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THE. 


(INSURANCE 


MRS.   J.   G.    EDW.ARDS  E     H.    BACON 


Company  Statements 

London  Times  Letter 

Earthquake  Testimony 

California  Life  Figures 

Pacific  Coast  Fire  Figures 

California  Marine  Figures 

Standard  Policy  at  Sacramento 

Coast  Legislatures  Are  in  Session 

Miscellaneous  California  Figures 

British  America  of  Toronto  Retires 

A  Standard  Life  Policy  Is  Undesirable 

California  Governor's  Recommendations 

Christensen,  Edwards  &  Goodwin  Dissolve 

Earthquake  Clause  Decision  in  San  Francisco 

Wash  Sale  Charged  Against  New  York  Life 

Alliance  of  London  Withdraws  from  the  Coast 

Uniform  Legislation  for  Life  Insurance  is  Condemned 

Fire  Underwriters  Association  of  the  Pacific  Meeting 

German  Decision  Against  the  Transatlantic  and  North  German 


Coast  Review  Company,  2193  Fillmore  St.,  San  Francisco 


TKe  Great  Fire   Insvirance  Company  of  tKe  "World 


GROSS   ASSETS 
$57,978,665 


ASSETS  IN  U.  S. 
$12,234,948 


ESTABLISHED     1836 


ENTERED   U.  S.  1848 


'111!'  Statement  of  the  condition  of  the  Uniterl  States  Braneli  on  tlie  3ist  of  DeoeniVjer,  1905.  in  aeconlanco 
wilh  the  laws  ot  the  State  of  New  \ork,  is  as  follows: 

Assets $12.234  948 

Liabilities 6,972,668 

Snrplns $  5,262.280 

As  an   illustration  of  the  Company's  practice  in  maintaining  its  Assets  in  the  Unitefl  States  in  years  of 
excessive  loss,  the  following  figures  nniy  interest  Policyholders: 

Assets  at  Excess  of 

Yeer,  1st  ,li  nuary.  Inconie.        lCxi)eiid'tiire.     Expenditure. 

1871       $3  054,361  $3,163,901  $5,122,653         $1,958,752 

1872  3  640.450  3,733,101  4.448,999  751,898 

1873 4.165.290 

'Ihus  showing  EXCF.S.S  OF  ExPENDiTt'KK  in  till' two  years  of $2,710,650 

.\nd  iNciiKASF.  OF  AssKTS  in  the  same  time  of 1,110.939 

TKOiiliES.'^  OF  THE  INriKn  ST.VrFS  liK.VNCII.— Net  tire  pr.'iiiiums:  1848,  $4,519;  1858.  $471 ,988; 
1868,  $1,739,620;   1878.  $2,422,126;  1888.  $3,928,010:  1898.  $4,979,422;  1905.  $6,803,157, 

l.os.'^ES,— The  amount  i)aid  in  satisfaction  of  Eire  Losses  in  the  United  states  in  the  course  of  58  years  is 
$100,611,095.  This  huge  sum  in  conjunclion  with  the  growth  of  the  Company's  business,  evinces  the  conti- 
diiicr  (if  the  public  and  the  faithfulness  with  wliich  the  Company's  losses  are  adjusted  and  settled. 


Pacific  Department  Established  1852  CHARLES  D.  HAVEN,  Resident  Secretary 

Temporaru  Office  for  Coast  Business.  406  Eighth  St.,  Oakland  C.  MASON  KINNE,  Assistant  Secretary 

For  S.  F.  Business  Only,  2027  Sutter  St.  JOHN  W.  GUNN,  Deputy  Asst.  SeCty. 

Special    Agents : 

R.  G.  BRUSH       W.  H.  RAYMOND       R.  H.  ROUNTREE       ROBERT  P.  FAB.I        HARRISON  HOUSEWORTH 
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C.  J.  STOVEL 

GENERAL  AGENT 
SAN  FRANCISCO,  CALIFORNIA 

Representing 

Jefferson  Fire  Insurance  Co. 

Of  Philadelphia 

Girard  F.  &  M.  Insurance  Co. 

Of  Philaderphia 

North  River  Insurance  Co. 

Of  New  York 

Nassau  Fire  Insurance  Co. 

Of  Brooklyn,   N.   Y 

New  Brunswick  Fire  Insurance  Co. 

Of  New   Brunswick,   N.  J 

STOVEL  BUILDING 

MARKET  AND    EIGHTH   STS. 
SAN  FRANCISCO 

Phone    Market  1312 

^  -^ 
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Pacific  Coast 
Casualty  Co. 

Of  Cdliforuid 

Head  Office  ;     Monadnock  Bldg-,    San  Francisco 

Employers'  Liability,   Teams,  Gen- 
eral Liability,  Workmen's  Col- 
lective,   Vessels,    Elevator, 
Burglary,  Plate  Glass 
INSURANCE 

Paid-up  Capital,     :     $200,000 
Assets,        :        :  539,542 

E.  F,    Green President 

John    C.    Coleman Vice-President 

F.  A.  Zane Secretary 

Ant.    Borel  &  Co Treasurer 

DIRECTORS. 

Antoine  Borel  F.  P.  Deering  George  A.  Pope 

Henry    E.    Bothin         E.    F.    Green  Adolph  A. 

Son       Henry    Rosenfeld  \Vm.    S.    Tevis 

Edward  L.  Brayton  Jno.  C.  Coleman 

I.  W.  Hellman,  Jr. 

THE      MARSHAL     A.     FRANK     CO. 

GuiiLTiil  Agents  for  California 
214    216  Kohl  Building,     SAN  FRANCISCO 


Pacific  Surety  Co. 

1  Of    Califor.nia 

Paid-up  Capital,  .  .  .  $250,000 
Surplus  as  to  Policyholders,  365,047 
Assets, 539,542 

Fidelity  and  Court  Bonds 

Bonds   of  Suretyship  issued  on  behalf  of 

persons  holding  positions  of  trust.     We 

also  act  as  surety  on  Bonds  required 

in  Court  Proceedings. 

Plate  Glass  Insurance 

DIRECTORS : 

Geo.  C.  Perkins        P.  E.  Bowles       H.  L.  Davis 

Wm.   H.  Crocker  F.   P.  Deering 

V.  J.  A.  Rey  John  M.  Phillips 

A.  P.  Redding  Wallace  Everson 

WALLACE  EVERSON,  Pres.     i.  BIRMINGHAM,  Vice-Pres. 
A.  P.  REDDING,  Sec. 

Head  Office,  SAN  FRANCISCO, 
32  6  Montgomery  Street 

Correspondence  Solicited  with  Re- 
sponsible Agents. 


Edward  A.  Temple,  President  H.  S.  Nollen,  Secretary 

Bankers'  Life  Association 

DES  MOINES,  IOWA  Organized  July  1,  1879 

STATEMENT    ON  JANUARY    1,     1906 

ASSETS  LIABILITIES 

Securities  with  State  Departments  .  $6,882,931  96       Death  Claims  proven  and  Unpaid None 

Cash  in  Banks  and  Treasury  .   .   .   .       254,409  42       Death  Claims  not  proven $    138,800  00 

Other  Items 1,638,851  75       Otherltems 16.745  82 

..  __,  ,no  ,o       Balance  to  protect  contracts  .   .   .   .    8,620,647  31 

$o,//6,iy3   13  

$8,776,193  13 

Increase  in  Guarantee  Fund  in  1905    -  $     573,247  00 

Increase  in  Reserve  Fund  in  1905  -    -  515,568  47 

Increase  in  Assets  in  1905    -    -    -    -  1,308,863  71 

Insurance  in  Force  January  1,  1906    -  254,170,000  00 

.    G.    P.   WINK,    State   Agent,  :  San    Francisco 

Temporary  Office,     829  Clement  Street 
A.  C.  STILSON,   Manager,         ( 213  H.  W.  Hellman  Building  )         Los  Angeles,   Cal. 
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FIRE  AND  MARINE  INSURANCE. 


Insurance  is  indemnity.  This  is  true  of  all  kinds  of  in- 
surance. The  insured  or  his  representative  is  indemnified, 
in  whole  or  in  part,  for  financial  loss,  by  the  contract  of 
insurance. 

All  insurance  is  believed  to  have  had  its  origin  in 
ancient  times  in  personal  guarantees  against  the  perils  of 
travel  and  transportation. 

Insurance  removes  ventures  and  values  from  the  sphere 
of  chance.  The  property  owner  who  does  not  insure  takes 
chances.    He  gambles  great  odds  against  small  premiums. 

Insurance,  in  a  large  degree,  substitutes  certainty  for 
uncertainty,  and  gives  stability  to  all  forms  of  business, 
which  otherwise  would  suffer  frequent  insolvency  and  all 
the  general  demoralization  thereof. 

The  insurance  policy  being  a  bond  of  indemnity  is  per- 
sonal in  its  character,  and  is  available  only  to  the  person 
named  as  the  insured  or  his  assignee.  The  man  is  insured— 
not  the  property;  and  when  ownership  changes,  the  insur- 
ance ceases,  unless  the  insurer  assents  to  the  transfer. 

Insurance  is  a  contract.  It  is  not  a  sentimental  promise. 
The  policy  is  printed  and  written  evidence  of  an  agreement 
between  the  parties— and  this  agreement  the  insured  must 
be  prepared  to  abide  by,  however  different  his  memory  of 

it  may  be. 

The  insured  should  therefore  examine  his  policy  as  soon 
as  he  receives  it,  to  ascertain  if  it  corresponds  with  his  pre- 
vious agreement.  If  a  mistake  is  discovered,  a  demand  for 
correction  should  be  made  at  once.  If  examination  be 
delayed  until  a  loss  occurs,  the  delay  may  be  construed  as 
evidence  of  the  policyholder's  assent  to  the  contract  as 
expressed  in  the  policy.  Ignorance  of  the  law,  ignorance 
of  the  contract,  is  no  excuse. 

Insurance  enables  the  rich  to  retain  their  riches,  and  the 
poor  to  retain  their  savings.  It  is  the  mainstay  of  com- 
merce, banking,  manufacturing  and  shipping,  solvency  and 
prosperity. 
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LONDON  &r 
LANCASHIRE 

FIRE 

INSURANCE  OlMPANY 


d    L/j 


;hi 


Lonaon    ana    J^ancasnire 

Fire  Insurance  Company 

Of  Liverpool,  Eng. 

Subscribed  Capital $11,144,375 

Cash  Assets 12,223,395 

Assets  in  United  States    ....        3,296,491 


Orient   Insurance  Company 


Of  Hartford,  Conn. 
Authorized  Capital  .... 
Assets 


$2,000,000 
2,416,000 


The   State  Fire   Ins.  Co.,  Ld 

Of  Liverpool,  Eng. 

Authorized  Capital $5,000,000 

Assets  in  the  United  States 416,575 


English-American  Underwriters 

Cash  Capital $  1,114,437 

Cash  Assets 12,223,395 


PACIFIC  COAST  DEPARTMENT: 

2101  Van  Ness  Ave.,  -  -  -  San  Francisco,  Cat. 

JAMES  WYPER,  Manager 
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HEALTH   AND    ACCIDENT   INSURANCE  () 


Z^J^J^'!^ 


OF    NEW    VORK. 


KIMBALL  C.  ATWOOD,  President 

WILFRID  C.  POTTER,  Secretary 

Assets,  January  1, 1906,  $1,319,513  65 

Surplus  and  Reserve 
(including  Capital)  for 
the  Protection  of  Poli- 
cyholders, .  .     1,130,981  80 

Claims  Paid,  Over       .    6,000,000  00 


Health  and  Accident  Policies 


The    Best    Insurance 
For  Business  and 

Professional  IVien 


The    Easiest    Insurance 

For  Agents 

To  Sell 


Liberal  Coiintiissions  and  Henewal  Contracts  to  Good  3Ien 

THOS.  GODWIN, 

Manager  Pacific  Coast  Department 

FREDERICK  A.  STEARNS,  General  Agent, 

Temporary  Offices,  Union  Savings  Bank  Bldg.,  Oakland 


G.  C.  Farrell, 

Assistant  Manager 
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W^anted 


Insurance    Company 

Live,  energetic  men  for  some  excellent  territory. 
Exclusive  and  liberal  contracts  w^ill  be  made  v^ith 
the  proper  parties. 

The  Armstrong  Committee  found  no  questionable 
methods  in  The  Manhattan  Life  Insurance  Company. 

Address 

W.  B.  LANE,  Vice-Pres.,  66  Broadway,  IN.  Y. 
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Provident  Savings  Life 

Assurance    Society 

OF     NEW     YORK 

TIMOTHY     L.    WOODRUFF,     President 


XKe   Best  Company  for  PolicyKolders  and  Agents 


Successful  Agents  and  Gentlemen  Seeking  Remunerative  Business 
Connections,  May  Apply  at  the  Head  Office,  or  Any 
of  the  Society's  General  Agents 


Carl  C.  Gross 

General    Manager   for   California 
SAN    FRANCISCO 
1323  Bvoadivay,  OaMand 


PHOENIX 

Assurance  Company,  Ltd. 

Of  London 
ESTABLISHED  1872 


^V.   IRVIIVG 

General    Agent    for    Pacific    Coast 

R.  GALLEGOS 

Assistant  General  Agent 


012-022     CALIFOBNIA     ST. 

San    Francisco 


Jay  Dwiggins,  San  Francisco 
W.  B.  Stirdivant,  Los  Angeles 

California  Managers  of  tlie 

PKoenix  Mutual  Life 

Insurance  Co.  of  Hartford,  Conn. 


Wish  to  secure  good  producers, 

to  whom 

LIBERAL   CONTRACTS 

WILL  BE  GIVEN 


Phoenix  Contracts  are  Easiest  to 
Sell  of  any  on  the  Market 
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The 


^^^^#%^  rennsylvania 


Fire  Insurance   Company 
of  Philadelphia 

Assets  Jan.  1,  1907,    $6,361,573.00 
Surplus  to  Policyholders 

Jan.  1,  1907,   2,153,136.00 


One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices 
in  the  United  States 

Pacific  Coast  Department:  538-640  San  Pablo  Ave.,  OAKLAND 

RUSSELL  W.  OSBORN,   Manager 

S.  P.  MESICK,  Superintendent  of  Agencies 

SPECIAL  AGENTS:    V.  H.  Quitzow    F.  J.  Agnew    C.  V.  McCarthy 


1854 


Organized  1854 


1906 


Hamburg-Bremen 

Fire  Insurance  Company 


of  Hamburg,  Germany 

Capital  and  Accumulations 

Assets  in  the  United  States,  Jan.  1,  1906 
Surplus  in  the  United  States,  Jan.  1,  1906 
Losses  Paid  in  the  United  States,  over 


$3,726,181.40 

$  2,050,520.94 

504,268.10 

18,000,000.00 


r.  O.  AFFIILD,  United   States  Manager 

19     LIBERTY    ST.,    NEW    YORK    CITY 

Paci^c    Department: 
1719  PINE  STREET, SAN    FRANCISCO 
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CHICAGO  BOSTON  BALTIMORE  SAN  FRANCISCO 

All  San  Francisco  Losses  Paid  in  Cash  Without  Discount 
Immediately  Lpon  Adjustment 

"The  Leading  Fire  Insurance  Company  of  America' 

INCORPORATED  1819 

Cash  Capital  ^^^^^^^^  Cash  Assets 

$4,000,000.00        ^>^^^^^^^^k     ^16,185,296.87 

$7,036,010.93         3^3^^^  ^.-^^^^S"^^^^"^  --^  in  87 

BOARDMAN  ^  SPENCER,  General  Agents 

514  CALIFORNIA   ST.,   SAN  FRANCISCO 

E.    C.    MORRISON,  Supervisor    of   Agencies 

LOUIS  MEL,  J.  A.  MURPHY.  CHAS.  C.  ECHLIN,  .  .  Special  Agents  and  Adjusters 


rtuft    All    Losses    hi    San    Fntticisco    as    Fust    as    Adjusted. 

HARTFORD 

Fire  Insurance  Company 

(Organized  1794) 

Assets,  January  1.  1907         ....        $19,054.84300 

Net  Surplus         '       "        • 2,819,909  00 

Losses  Paid,  Over 100,000,000  00 

PALACHE  &  HEWITT,  General  Agents 

TEMPORARY  OFFICE:    FIRST   NATIONAL  BANK,   BERKELEY 
A.  GILLILAND,  Manager  City  Department,  Mercliants  Exchange  Bldg.,  San  Francisco 


Special  Agents  and  Adjusters 
J.  J.  Dennis        W.  0.  Morgan        C.  E.  Miller         P.  H.  Griffith 
W.  W.  Grove     Geo.  E.  Devine     M.  E.  Spaulding     R.  E.  Dollard 


Tlxc   Coast  Revie^w 


ESTABLISHED    1871 


Vol.  71  January,    1907  No.    I 

Entered  at  San  Francisco  I'ostolfiee  as  second-class  mail  matter 

2193  FILLMORE  STREET SAN  FRANCISCO 


THE   MONTH. 

THE  NEW  YORK  LIFE  INS.  CO.  SCANDALS  HAVE  CAUSED 
THE  INDICTMENT  OF  A  FORMER  VICE  PRESIDENT  AND 
AN  EX- CABINET  OFFICER. 

PUBLISHED  FIGURES  INDICATE  THAT  ASIDE  FROM  SAN 
FRANCISCO  LOSSES  THE  FIRE  BUSINESS  OF  THE  UNITED 
STATES  IN  1906  WAS  PROFITABLE. 

IT  IS  CONCEDED  THAT  NEW  LIFE  BUSINESS  IN  THE 
UNITED  STATES  FELL  OFF  LAST  YEAR. 

IN  SAN  FRANCISCO  ALL  THE  CROSS -TOWN  CAR  LINES 
BUT  ONE  ARE  AGAIN  IN  OPERATION.  BUILDING  MATERIALS 
AND  WAGES  CONTINUE  ABNORMALLY  HIGH,  BUT  NEW  PER- 
MANENT BUILDINGS  ARE  RISING  IN  ALL  DIRECTIONS  IN  THE 
BURNED  DISTRICT. 

CALIFORNIA  AND  COAST  FIRE  BUSINESS  FIGURES  ARE  OUT. 

WAITING  TO  SEE  WHAT  THE  CALIFORNIA  LEGISLATURE 
WILL  DO. 

GREAT  FALLING  OFF  OF  NEW  BUSINESS  OF  THE  NEW 
YORK  LIFE  INS.  CO. 

ANOTHER  PECULIAR  PENN  MUTUAL  CASE  IN  OREGON. 

THE  NEW  YEAR  BEGINS  AUSPICIOUSLY  FOR  ALL  BRANCH- 
ES OF  BUSINESS,  WITH  UNEXAMPLED  GENERAL  PROSPERITY. 

COMPANIES  STILL  KNOCK  FOR  ADMISSION  TO  CALIFOR- 
NIA. ONE  NEW  GENERAL  AGENCY  HAS  NOT  YET  BEEN 
LICENSED. 

NO  OFFER  HAS  YET  BEEN  MADE  BY  THE  ABSCONDING 
GERMAN  AND  AUSTRIAN  COMPANIES,  AND  CLAIMANTS  ARE 
PREPARING  TO  SUE  IN  THE  GERMAN  COURTS.  GERMAN 
PAPERS  ADMIT  THAT  GERMAN  FOREIGN  TRADE  IS  SUFFER- 
ING BECAUSE  OF  THE  REPUDIATING  COMPANIES. 
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%  IN  THE  COURTS  % 


NATIONAL    AND    STATE 

Fire  —  Marine  —  Life  ~  Casualty 
Accident  ~  Surety  ~  Liability 


OUR  UNEXCELLED  LEGAL  DIGEST 

Recent  Insurance  Decisions 

Life 

FEDERAL, 

Ch^ace  of  One  Month. 
A  policy  was  signed  and  delivered 
October  4,  1895,  to  take  effect  as  of  the 
30th  day  of  June  of  that  year.  It  pro- 
vided for  grace  of  one  month  in  the 
payment  of  premiums,  and  authorized 
reinstatement  within  six  months  after 
non-payment  of  any  premium,  subject 
to  evidence  of  good  health  satisfactory 
to  the  company,  and  declared  that  it 
could  not  be  forfeited  after  it  had  been 
in  force  three  full  years  as  thereafter 
provided.  At  the  time  the  policy  was 
issued,  the  insured  gave  his  note  for 
tw(^-.:years'  premiums.  Held,  that 
treating  the  note  as  payment,  the  policy 
became  subject  to  forfeiture  at  the  ex- 
piration of  the  month  of  grace  after 
June  30,  1897. 

McDoil^ald  V.  N.  Y.  Life  Ins.  Co.    14G  F.  674. 
KENTUCKY. 

He  Took  a  Loan  as  His  Option. 

A  life  policy  stipulated  for  extended 
insurance  on  default  of  payment  of 
'premiums  afrer  the  payment  of  two  or 
more  premiums  provided  there  was  no 
indebtedness  to  the  company  against 
the  policy,  and  provided  that  if  the 
premiums  had  been  paid  for  two  years 
or  more  a  paid-up  policy  might  be 
applied  for,  and  that,  at  the  expiration 
of  three  years  from  the  date  of  the 
policy,  the  premiums  having  been  paid, 


the  company  would  lend  thereon  an 
amount  shown  in  a  table.  The  insured 
paid  four  premiums,  then  borrowed 
from  the  insured  the  full  amount  speci- 
fied in  the  table.  He  failed  to  pay  any 
further  premiums  or  the  indebtness, 
Held,  that  he  was  not  entitled  to  ex- 
tended insurance,  he  being  entitled 
only  to  one  of  three  options,  of  ex- 
tended insurance,  or  a  paid-up  policy, 
or  a  loan. 

Jagoe  V.  ^Etiia  Life  Ins.  Co.  96  S.  W.  R.  508. 

Surplus  Belongs  to  the  Policyholders. 

The  "surplus"  of  a  mutual  life  in- 
surance company  belongs  equitably  to 
the  policyholders  who  contributed  to  it 
in  the  proportion  in  which  they  contri- 
buted to  it.  Under  section  88,  c.  690, 
p.  1869,  Laws  1892,  of  New  York,  the 
share  of  a  policy  lapsed  for  non-pay- 
ment of  premium  (after  having  been  in 
force  three  years)  must  be  applied  to 
the  purchase  of  extended  insurance 
unless  the  policyholder  has  elected  to 
take  paid-up  insurance  therefor. 
Extended  Insurance. 

The  words  "dividend  additions"  as 
used  in  the  New  York  statue  refer  to 
that  part  on  the  premiums  charged 
which  was  "loaded"  onto  the  premium 
in  excess  of  its  share  of  expenses  and 
losses  sustained.  Such  additions,  and 
the  earnings  thereon,  which  constitute 
the  "surplus,"  must  be  valued  and  ap- 
plied in  buying  extended  insurance  for 
lapsed  policies  in  force  three  years  or 
longer,  in  the  same  way  that  the 
"reserve"  of  the  policy  is  required  to 
be  valued  and  applied  in  purchasing 
such  extended  insurance. 
Valuing  Surplus  for  Lapsing  Policy- 
holders. 

Insurance  companies  must  keep  accu- 
rate accounts  with  their  policyholders 
as  classes,  failing  which,  no  presump- 
tion will  be  indulged  in  the  companies' 
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favor  when  it  comes  to  valuing  and  ap- 
plying "surplus"  or  "dividend  addi- 
tions" to  lapsing  policies. 

Dividends  are  Not  Optional. 
It  is  not  optional  with  the  directorate 
of  life  insurance  companies  not  purely 
stock  companies  whether  they  will  de- 
clare dividends,  or  to  what  extent,  of 
the  so-called  surplus. 

U.  S.  Life  Ins.  Co.  v.  Spinks.    9G  S.  W.  Rep.  889. 
TEXAS. 

False  Representations. 
An  application  for  a  life  policy  made 
the  statements  therein  warranties. 
Insured,  in  response  to  the  question 
requiring  him  to  give  the  names  of  the 
physicians  who  had  treated  him  within 
five  years,  gave  the  name  of  only  one 
physician.  The  application  further 
stated  that  the  insured  had  been 
affected  with  a  disease  within  five 
years,  which  lasted  a  specified  number 
of  days,  and  was  attended  by  the 
physician  mentioned,  while  in  fact  ha 
had  been  attended  by  another  physi- 
cian, and  that  insured  had  had  another 
disease  and  had  been  attended  by 
the  health  physician  of  a  city.  Held 
insufficient  to  notify  the  insurer  that 
any  other  physician  than  the  one  named 
and  the  health  physician  had  attended 
the  insured  during  the  preceding  five 
years,  and  the  policy  was  not  enforce- 
able. 

National  Life  U.  S.  A.  v.  Reppond.  96  S.  W.  778. 
VERMONT, 

Consumption. 
Illness,  when  applied  to  the  warranty 
of  an  insured  in  a  life  policy,  that  he 
was  of  sound  health,  and  had  never 
had  consumption,  means  a  disease  of 
such  a  character  as  to  affect  the 
general  soundness  of  the  system,  and 
not  a  mere  temporary  indisposition 
which  does  not  undermine  and  weaken 
the  constitution. 

Scofield's  Ad.  v.  Metropolitan  Life  Ins.  Co,  04  A.  1107 


Life  Legal  Brevities 

A  general  agent  of  a  life  insurance 
company  can  waive  the  condition  in  a 
policy  that  it  shall  not  become  effective 
unless  the  first  premium  is  paid  during 
the  continued  good  health  of  the  in- 
sured. 

Gormania  Life  Ins.  Co.  v.  Lauer  (Ky.)  lit;:!. 

An  application  for  life  insurance  held 
to  include  all  the  statements  on  both 
pages  thereof  except  the  medical  ex- 
aminer's report. 

Parquette  v.  Prudential  Ins.  Co.  (Mass.)  250. 

In  an  action  on  a  note  given  as  a  pre- 
mium for  an  insurance  policy  false 
answer  in  application  held  no  defence 
where,  with  knowledge  of  such  answer, 
the  insurance  company  insisted  that  the 
policy  was  valid. 

Doyle  V.  Hill  (S.  C.)  Hi;. 

A  provision  limiting  insurer's  liability 
if  insured  died  by  his  own  act  held  not 
to  include  killing  by  accident  even  by 
the  act  of  the  insured. 

Thaxton  v.  Metropolitan  Life  Ins.  Co.  (N.  C.)  119. 

Where  a  wife  assigned  a  policy  on 
her  husband's  life  to  him  as  a  part  of  a 
separation  agreement,  their  reconcili- 
ation avoided  such  assignments. 

Dudley  v.  Fifth  Avenue  Trust  Co.  (Supp.)  9:!1. 

Second  wife  of  insured  held  entitled 
to  proceeds  of  certificate  in  mutual 
benefit  association  on  death  of  first  wife 
and  failure  of  insured  to  designate  new 
beneficiary. 

Harris  v.  Harris  (Tex.  Civ.  App.)  o(U. 
Burglary 
W^ASHINGTON. 

Insured  Authorized  to  Lease  the 
Premises. 
A  policy,  insuring  against  loss  of 
property  by  theft  while  in  a  building 
occupied  by  the  insured,  which  stipu- 
lates that  it  shall  be  void  if  the  condi- 
tions or  circumstances  of  the  risk  are 
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changed  without  the  written  consent 
of  the  insurer,  and  if  the  premises  are 
left  without  an  occupant  for  more  than 
6  consecutive  months  unless  a  written 
permit  is  indorsed  on  the  policy, 
authorizes  the  insured  to  leave  the 
premises  vacant  for  a  period  not  ex- 
ceeding 6  months  without  the  consent 
of  the  insurer,  or  to  lease  them  to 
tenants  not  of  a  character  endangering 
the  risk  for  a  term  not  exceeding  6 
months. 

Thomson  v.  IT.  S.    Fidelity    &    Guaranty    Co.    87 
Pacific  Rep.  4S(l. 

Accident 

MISSOURI. 
Eight  of  Beneficiary  —  Settlement  by 

Insured. 
An  accident  policy,  insuring  one 
against  loss  resulting  from  bodily  in- 
jury, bound  the  insurer  to  pay  the 
insured,  if  surviving,  or  to  his  wife,  an 
indemnity,  and  provided  for  payment 
of  an  indemnity  for  the  death  of  the 
insured,  if  occurring  within  90  days 
after  the  injuries,  for  serious  injuries 
like  the  loss  of  an  eye,  etc.,  or  for  a 
weekly  benefit  to  insured  when  disabled, 
and  declared  that  no  claim  on  account 
of  injuries  for  more  than  one  of  the 
benefits  provided  for  should  be  valid. 
The  insured  received  an  injury,  causing 
his  death  within  90  days.  He,  without 
the  knowledge  of  his  wife,  accepted  a 
week's  indemnity  and  released  the  in- 
surer from  further  liability.  Held, 
that  the  wife  was  entitled  to  the  death 
indemnity. 

Graliam  v.  Union  Casualty  &  Surety  Co.  97  S.  W. 
Reporter  G14. 

Insurance  on  Growing  Cotton 

Sess.  Laws  1899,  p.  176,  art.  1,  §  5, 
providing  that  an  association  may  insure 
grain,  growing  v/heat,  rye,  barley  and 
"other  crops"  authorizes  insurance  of 
growing  cotton. 

state  Mut.  Ins.  Co.  v.  Clevenger  (Okl.)  583. 


Marine  Legal  Brevities 

A  provision  of  a  charter  party  that 
the  vessel  guarantied  insurance  at  lowest 
regular  rates  held  to  mean  that  the 
owners  of  the  vessel  guarantied  that 
the  owners  of  the  cargo  could  procure 
insurance  thereon  at  the  lowest  regular 
rates. 

Leonard  v.  Bosch  (N.  J.  Ch.)  1001. 

'  'The  admiralty  law  gives  no  maritime 
lien  on  a  vessel  for  unpaid  premiums 
for  insurance  thereon. 

The  City  of  Camden  (D.  C.)  847. 

A  firm  of  marine  insurance  agents, 
known  to  be  such  by  one  employed  to 
render  services  in  behalf  of  the  insurers 
in  releasing  a  stranded  vessel,  cannot 
be  held  personally  liable  to  pay  for  such 
services  in  the  absence  of  an  agreement 
expressly  binding  themselves. 

Great  Lakes  Towing  Co.  v.  Worthington  (D.  C.)  926. 

Sprinkler  Legal  Brevity 
In  construing  the  word  "cyclone"  in 
a  policy  of  insurance  providing  that  the 
insurer  should  be  exempt  from  loss 
caused  by  cyclone,  it  was  not  the  pur- 
pose of  the  parties  to  apply  the  insur- 
ance policy  to  a  violent  wind  storm, 
which  was  calculated  to  so  jar  the 
building  as  to  dislodge  the  automatic 
sprinkler,  whereby  the  house  was  flooded 
and  the  injury  done. 

Maryland  Casualty  Co.  v.  Finch  (C.  C.  A.)  388. 
Fire 
OKLAHOMA. 
Policy  Included  a  Boiler  House. 
In  an  action  on  a  policy  on  a  "2-story 
basement    and    brick     building,    with 
metal  roof,  and  its  additions  adjoining 
and   communicating  including  founda- 
tions, occupied  as  a  steam  laundry,"  it 
appeared  that  a  steam  pipe  21  inches  in 
diameter  conveying  the  power  for  the 
engine  situated  in  the  main  building,  a 
partially  completed  platform  and  over- 
head arch  between  the  buildings,  and 
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a  sidewalk  along  the  side,  were  the  only- 
connections  between  the  main  building 
and  boiler  house  situated  about  four 
feet  distant  therefrom.  Held,  that  the 
policy  included  the  boiler  house. 

CTiithrio  Laundry  Co.  v.  Northern  Assur.  Co.,  87 
Pacific  Reporter  CA9. 

In  the  case  of  Home  Mutual  Ins.  Co. 
of  Cal.  V.  Roe  (Wis.)  reported  in  36  N. 
W.  594,  it  appeared  that  the  policy 
covered  a  planing  mill  "and  additions," 
and  that  the  shaft  from  the  engine 
room  furnished  the  motive  power  to 
the  mill,  and  that  the  shavings  from 
the  mill  were  carried  by  machinery  to 
the  engine  house;  that  these  were  the 
only  connections  between  the  two  build- 
ings, there  being  a  roadway  between; 
yet,  in  holding  that  the  policy  included 
the  engine  room  and  engine,  the  court 
say:  "Here  it  conclusively  appears 
that  the  engine  in  the  engine  room  was 
the  only  motive  power  for  propelling 
any  of  the  machinery  in  either  of  the 
buildings.  The  engine  was  used  for  no 
other  purpose.  It  is  claimed  that  the 
engine  room  cannot  be  construed  to 
mean  an  'addition'  to  the  planing  mill 
building,  because  it  does  not  join  di- 
rectly upon  the  same;  but,  as  we  have 
seen,  they  were  both  essential  to  the 
completion  of  the  mill.  Thus  the  two 
buildings  were  not  only  connected,  but 
the  machinery  inseparable,  while  the 
whole  continued  to  be  a  planing  mill. 
The  words  'planing  mill  building'  would 
seem  to  be  broad  enough  to  include  the 
engine  room." 

The  motive  power  originated  in  the 
boiler  house;  was  conveyed  therefrom 
through  a  pipe  21  inches  in  diameter  to 
an  engine  stationed  in  the  center  of  the 
main  building,  an  archway  overhead 
had  been  completed  so  far  as  the  frame 
work  was  concerned;  and  a  platform 
and  sidewalk  connecting  the  two  por- 
tions of  the  business  were  in  the  final 


process  of  construction.  In  our  opinion, 
each  of  the  two  buildings  was  an  in- 
separable part  of  the  whole,  and  the 
two,  as  an  entirety,  was  the  subject- 
matter  of  the  contract,  intended  to  be 
covered  by  the  policy,  and  in  the  con- 
templation of  the  parties  as  the  location 
of  the  "laundry"  therein  referred  to. 

TEXAS. 

Insurance  —  Forfeiture  —  Additional 
Insurance — Overvaluation. 
A  policy  provided  that,  "in  the  event 
of  loss  by  fire  on  the  property  covered 
under  this  policy,  this  company  shall 
not  be  liable  for  an  amount  greater 
than  three-fourths  of  the  actual  loss  on 
each  item  of  property  covered,  *  *  * 
and,  in  the  event  of  additional  insurance 
hereon,  this  company  shall  be  liable  for 
its  proportion  only  of  three-fourths  of 
such  loss  on  each  item,  not  exceeding 
the  amount  insured  on  each  such  item. 
Other  concurrent  insurance  permitted, 
but  total  insurance  shall  at  no  time  ex- 
ceed three  fourths  of  the  actual  cash 
value  of  each  item  of  the  property 
hereby  covered."  Held,  that  concur- 
rent insurance  and  overvaluation  did 
not  avoid  the  policy,  in  the  absence  of 
an  intention  to  defraud. 

ASSIGNMENT. 

Where  an  insurance  policy  has  been 
assigned  by  mistake,  and  there  has  been 
no  delivery,  and  no  consideration  for 
the  assignment,  and  it  was  made  sub- 
ject to  the  consent  of  the  insurer,  and 
therefore  ineffective  until  the  consent 
was  given,  the  policy  is  not  forfeited, 
under  a  clause  providing  that  it  should 
be  void  if  an  assignment  was  made. 


To  fire  underwriters  and  to  San  Fran- 
ciscans 1906  was  what  General  Sherman 
said  war  is.  We  are  glad  to  put  the 
year  of  great  disasters  behind  us. 
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GENERAL. 

Legislation  Should  Be  Conservative 

Insurance  legislation  on  this  Coast, 
especially  at  Sacramento,  should  be 
characterized  by  the  utmost  conserva- 
atism.  The  foxy  demagague  and  the 
dreaming  visionaire  should  alike  be 
"sat  upon"  by  sane  and  honest  legisla- 
tors. Legitimate  insurance  of  every 
kind  should  receive  just  and  liberal 
treatment. 

It  is  easily  possible  that  narrow  and 
unfriendly  legislation  will  drive  away 
many  companies  and  keep  away  as 
many  more.  It  is  folly  to  say  that 
California  or  any  other  state  can  get 
along  without  the  protection  which 
these  companies  alone  can  give. 

The  San  Francisco  fire  and  the  unsat- 
isfactory settlements  made  by  some 
companies  have  created  an  opportunity 
for  legislators.  It  may  be  that  the 
laws  should  be  changed  acceptably  to 
all  interests  concerned;  but  vigilance, 
and  the  determined  opposition  of  busi- 
ness interests,  will  probably  be  necessary 
to  prevent  the  enactment  of  insur- 
ance laws  which  may  do  an  immense 
deal  of  harm  to  commercial  interests. 

All  the  large  cities  of  the  Coast  are 
complaining  of  insufficient  fire  insur- 
ance protection  now,  and  it  therefore 
behooves  their  business  men  to  protest 
against  any  legislation  that  will  cer- 
tainly still  further  reduce  insurance 
protection. 

The  Coast,  especially  California, 
needs  more  fire  insurance  companies. 


Marine 

If  the — or  when  the — ship  subsidy 
bill  is  passed  by  Congress  and  is  signed 
by  the  President,  American  shipping 
interests,  now  hampered  by  the  tariff, 
will  boom.  Marine  insurance  will  be 
affected  favorably  as  regards  American 
companies  and  agencies.  Much  marine 
business  now  written  abroad  will  be 
written  in  the  United  States. 


Ouiverettes 

On  a  high  hill  in  Golden  Gate  park  in 
San  Francisco  a  worthy  Irishman  some 
years  ago  built  and  presented  to  the 
city  a  concrete  and  glass  observatory 
building.  The  greater  part  of  this  hill 
is  merely  a  huge  sand-dune.  There  are 
no  rocks  near  the  top,  and  the  park 
men  made  artificial  "rocks"  for  orna- 
ments. The  contractors  built  the 
great  circular  concrete  wall  on  the  hill 
peak  of  sand.  The  half-minute  tremble 
of  5:14  of  4-18-'06  did  not  throw  the  big 
wall  down.  The  oldest  inhabitant 
climbed  up  at  7  o'clock  to  get  a  view, 
and  he  found  the  observatory  seem- 
ingly all  right.  The  8:30  shock,  which 
people  on  the  street  did  not  feel,  split 
the  wall  by  starting  the  sand  founda- 
tion. The  sand  slid  here  and  there, 
and  the  oiled  roadway  was  damaged. 
But  out  of  this  were  patched  some  wild 
stories  of  ruin,  splits,  breaks,  chasms 
and  awful  destruction. 

Special  Agent  Gilchrest  of  the  Royal 
says  that  the  shake  of  1868  was  more 
severe  than  that  of  1906,  but  it  lasted 
only  two  or  three  seconds.  There  was 
a  terrifying  jolt,  and  that  was  the  end 
of  it.  Some  six  or  seven  buildings  in 
San  Francisco  were  seriously  damaged, 
and  there  were  one  or  two  fires,  quickly 
extinguished.  The  east  side  of  the  bay 
suffered  most.  This  time,  perhaps,  the 
west  side  of  the  bay  suffered  most.  A 
well  known  architect  says  the  '68  quake 
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was  more  severe,  and  that  buildings 
damaged  then  were  damaged  less  last 
April. 

In  '68  there  was  an  old  settler  named 
Moraga  in  Alameda  county,  a  Spanish- 
American.  A  valley  bears  his  name. 
He  was  asked  about  the  damage  to  his 
property.  He  said:  "I  have  been  pray- 
ing to  God  for  a  quarter  of  a  century 
to  give  me  a  spring  on  my  ranch,  and  I 
am  thankful  to  say  He  has  at  last 
answered  my  prayers.  The  earthquake 
came  and  cleft  the  rocks,  and  a  spring 
of  water  is  flowing  on  my  place."  It 
was  true,  but  it  was  also  true  that  the 
spring  on  the  adjacent  mountain  ranch 
went  dry. 


Hard-worked  Underwriters 

Since  April  18  insurance  men  in  San 
Francisco  have  worked  very  hard.  And 
they  have  had  troubles  of  their  own. 
Work  has  been  done  under  many  incon- 
venient conditions.  The  office  quarters 
have  been  temporary,  and  are  still. 
They  generally  have  been,  and  many 
are  now,  in  "out  of  the  way"  places — 
in  dwellings,  in  back  rooms,  in  small 
dark  offices,  in  draughty  shed-like  one- 
story  structures.  There  has  been  a 
steady  nervous  strain.  All  have  suffer- 
ed, from  the  manager  down  to  the 
most  unimportant  employe.  Every 
branch  of  underwriting  was  hard  hit. 
Every  general  agency,  department  and 
home  office  in  San  Francisco  was  de- 
stroyed by  fire.  The  tremendous  fire 
losses,  the  uncertainty  as  to  the  future, 
the  loss  of  records,  the  rupture  of  old 
relations,  the  loss  of  city  business,  the 
creation  of  new  business  conditions — 
have  constituted  a  very  heavy  burden 
and  a  drain  on  nervous  energy. 

Every  insurance  worker  in  San  Fran- 
cisco and  vicinity  has  earned  a  special 
vacation  and  should  have  it. 


Milw^aukee  Mechanics  Compromises 

Twelve  hundred  claims  for  $2,800,- 
000  made  up  the  Milwaukee  Mechanics 
losses  in  San  Francisco.  Of  this,  $700,000 
was  reinsurance,  leaving  the  net  loss 
$2,100,000,  The  offer  of  70  cents  on 
the  dollar  has  been  accepted  by  the 
claimants  and  the  suits  brought  in 
Milwaukee  have  been  withdrawn.  The 
company  continues  in  business,  and 
continues  to  operate  under  the  Wiscon- 
sin law  which  limits  its  liability  for 
conflagration  losses. 

One  big  firm  in  San  Francisco  is  suing 
the  company. 


a  Day  and  Expenses 

Eastern  adjusters  are  wearing 
diamonds. 

Some  of  them  were  paid  $100  a  day 
and  expenses,  including  the  daily  use 
of  an  automobile.  They  earned  it, 
in  their  own  peculiar  way. 

It  is  said,  soberly  and  with  authority, 
that  some  of  the  "adjusters  for  the 
assured"  returned  home  with  more 
than  $50,000  spoils.  Indeed,  one  sharp 
fellow  is  credited  with  more  than 
$100,000  gained  in  San  Francisco. 


The  Manhattan  will  issue  policies 
with  new  rates. 

The  Pacific  Mutual  will  issue  new  non- 
participating  rates. 

The  Los  Angeles  life  men  favor  an 
anti-rebate  law  at  Sacramento  this 
winter. 

J.  B.  Rutherford  at  Albuquerque  was 
acquitted  of  the  charge  of  embezzling 
$2,000  from  the  State  Life. 

The  National  Life  of  Vermont  invests 
a  good  deal  of  money  in  Pacific  Coast 
securities. 

The  kicking  Knights  of  the  Maccabees 
object  to  the  new  rates.  Let  them  re- 
serve their  recalcitrations  until  the 
new  rates  are  raised. 
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Letter  From  London 

Possibly  the  term  "congested  dis- 
trict" as  used  in  this  country  is  not  un- 
derstood abroad.  We  infer  so,  from  a 
letter  from  London,  written  to  a  San 
Francisco  manager.  The  London  man 
seems  to  be  under  the  impression  that 
a  congested  district  is  necessarily  co- 
terminous with  the  mercantile  area,  or 
as  large  as  the  official  one  in  Chicago. 
The  Coast  Review  uses  the  term  in  the 
sense  of  a  fixed  limited  area  in  a  mer- 
cantile or  manufacturing  district,  where 
it  is  not  improbable  that  a  fire  might 
spread  unaer  unfavorable  conditions, 
as  at  Baltimore.  Certainly  we  did  not 
mean  an  area  equal  to  that  of  the  San 
Francisco  fire. 

Some  time  ago  we  advanced  the  idea 
that  such  limi^-"-^  districts  be  defined 
and  that  compi....osbe  prohibited  from 
writing  on  property  therein  a  total  sum 
in  excess  of  their  (home  office)  policy- 
holders' surplus.  Such  a  law  would 
have  two  good  effects:  property  own- 
ers would  be  protected  from  wreckless 
or  gambling  underwriters,  and  conserv- 
ative underwriters — of  whom  the  Lon- 
don letter  writer  is  certainly  one — 
would  not  have  their  rightful  business 
curtailed  by  such  undesirable  competi- 
tion. Such  a  law  would  not  prevent 
any  strong  company  from  writing  as 
much  in  such  districts  as  it  now  writes, 
but  it  would  prevent  weak  companies 
from  constantly  jeopardizing  their 
stockholders'  funds  and  their  policy- 
holders' interests. 

We  make  no  suggestions  as  to  the 
limitations  of  such  congested  or  con- 
flagration districts.  They  could  be 
large  or  small,  as  the  underwriters 
might  agree  upon — a  mile  square,  or 
half-mile  square,  or  more  or  less. 

The  Illinois  law  authorizes  the  in- 
surance superintendent  to  exact  j^inf  or- 


mation  as  to  amounts  at  risk  in  the 
congested  district  of  Chicago,  and 
doubtless  his  annual  printed  list  has  not 
a  little  to  do  with  the  character  of  the 
risks  tendered  to  companies. 

We  invite  correspondence  on  this 
topic.  

Special  Deposit  Laws  Are  Wrong 

The  strength  of  a  fire  insurance  com- 
pany is  the  result,  primarily,  of  a  dis- 
tribution of  risks  and  a  concentration 
of  funds.  The  assets  must  be  well  in 
hand,  under  control  for  investment  and 
for  the  payment  of  conflagration  losses. 
Local  protection  by  local  deposit  is  a 
fiction.  No  additional  protection  is 
thereby  given,  but  on  the  contrary  the 
conflagration  claimant  and  the  local 
policyholders  are  alike  embarrassed  by 
the  dissipation  of  funds  held  up  by  the 
states  holding  such  special  deposits. 

The  best  protection  for  all  policy- 
holders is  afforded  by  the  central  con- 
trol of  all  funds,  and  the  deposit  of 
capital  or  surplus  funds  in  any  one 
state  by  a  foreign  company  is  a  suffi- 
cient guarantee  of  solvency  of  its 
American  branch.  There  is  no  objec- 
tion to  such  a  deposit  law. 

The  proposed  special  deposit  law  at 
Sacramento  is  wrong  in  principle  and 
would  be  injurious  to  state  interests. 
Under  relatiatory  laws  similar  deposits 
would  be  required  of  California  com- 
panies by  a  number  of  states.  A  num- 
ber of  good  companies  will  certainly 
retire  from  California  if  such  a  deposit 
law  be  passed,  and  new  California  com- 
panies will  not  be  organized. 

We  do  not  believe  that  the  California 
legislature  will  pass  any  deposit  bill 
nor  any  bill  which  will  drive  out  fire 
insurance  companies  or  prevent  their 
organization  in  the  state.  There  are 
not  enough  companies  now  to  give  need- 
ed protection. 
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The  agent  ivUhout  ambition 

Is  like  the  gunner  without  avi- 
munition : 

He  may  aim  well  and  be  will- 
ing. 

But  he'll  never  make  a  killing. 


Rustling 

Did  you  hear  the  rustling  of  new  in- 
surance leaves  turned  about  January  1  ? 

A  Life  Man  Made  State  Insurance  Super- 
intendent 

Fred  W.  Potter,  who  has  been  a  suc- 
cessful life  insurance  solicitor,  and  is 
evidently  a  successful  politician,  has 
been  appointed  superintendent  of  the 
state  insurance  department  of  Illinois. 
Mr.  Potter  is  well  recommended,  and 
he  is  endorsed  by  the  retiring  official, 
Wm.  R.  Vredenburgh,  as  "entirely 
worthy  of  confidence,  both  as  a  gentle- 
man and  an  official."  This  counts 
something  with  us,  for  Mr.  V.  has 
made  a  good  superintendent. 


$49,000,000  gold  was  coined  in  San 
Francisco  in  1906,  a  gain  of  nearly 
$5,000,000. 

Adjusters'  Emblem 

The  committee  appointed  to  devise 
and  regulate  an  emblem  to  be  worn  by 
the  adjusters  who  took  part  in  the  set- 
tlement of  the  San  Francisco  losses  has 
agreed  upon  a  handsome  badge,  which 
can  be  worn  as  a  pin  or  as  a  fob.  It  is 
irregular  in  shape,  bearing  the  words, 
"Adjuster,  San  Francisco,  1906,"  with 
a  grizzly  bear  on  top,  the  setting  sun 
and  the  Golden  Gate  in  the  center  and 
the  California  poppies  about  the  edges. 
Special  designs  have  also  been  provided 
for  the  members  of  the  committee  of 
five  and  the  committee  of  fifteen. 


voted  to  the  propagation  of  the  metric 
system  of  weights  and  measures.  Is 
there  such  a  society  in  this  country, 
we  wonder? 


What  of  the  Fire  Rates? 

New  Orleans,  Jan.  1. — To-day  a  con- 
siderable portion  of  New  Orleans  was 
cut  off  from  further  free  mail  delivery 
by  order  of  the  Postmaster  General 
because  inhabited  portions  of  a  number 
of  New  Orleans'  streets  were  without 
sidewalks. 


In  the  Lime  Light' 

r 

California  from  the  beginning  has 
been  prominent  in  the  thought  of  the 
world,  and  San  Francisco  has  always 
been  "in  the  lime  light."  War,  gold, 
Yosemite,  the  big  trees,  the  big  harbor, 
big  fires  in  the  earl  •'■fvys,  the  sand- 
lotters,  Chinese  exclusiiih,  the  battle- 
ship Oregon,  the 40-seconds earthquake, 
the  rupture  of  water-mains  in  the  low- 
lands, the  four  days  conflagrations 
making  the  biggest  fire  loss  and  the 
biggest  burned  area;  the  eleven-days' 
carmen's  strike;  the  grafters  and  in- 
dicted mayor  and  boss;  and  now  the 
segregation  of  80  or  90  Japanese  pupils, 
and  the  flourish  of  the  big  stick.  What 
next  tableau  for  the  lime-light?  Bom- 
bardment ?  or  a  so-called  tidal  wave  ? 


The  Merchants  Exchange  in  San 
Francisco  talks  of  setting  aside  a  part 
of  the  day  for  "transactions  in  fire  and 
marine  insurance." 


At  605  Salisbury  House,  London,  E. 
C,  there  is  a  Decimal  Association,  de- 


Foreign 

Fire  Losses 

Fire  Loss 

Loss  per 

Country.              Annual  Average. 

("apita. 

Austria 

$  7,601,389 

O.-XJ 

Denmark    .... 

6r.0,'.)21 

.126 

France 

11,699, ■275 

.:50 

Germany    .... 

•J7.r)5.'),(500 

.49 

Italy 

4,H2,72.', 

.V2 

Switzerlaiul  .   .   . 

9i»9,3r>t 

.30 

The  average  per  capita  is  33  cents. 
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FIRE. 

Christensen,  Edwards  &  Goodwin 

The  companies  represented  by  these 
managers  began  the  adjustment  and 
payment  of  conflagration  losses  im- 
mediately. A  building  in  Oakland,  at 
the  corner  of  22d  street  and  Telegraph 
avenue,  was  rented  while  the  fire  was 
raging,  and  New  York  drafts  were  for- 
warded by  the  companies.  All  losses 
are  now  practically  settled. 


A  Grocers'  Mutual 

Somebody  out  of  a  job  is  organizing 
a  grocers'  mutual  in  southern  Califor- 
nia. Grocerymen  are  swallowing  his 
bait  of  "millions"  to  be  saved  and  they 
really  believe  they  are  paying  San 
Francisco  losses.  By  the  way,  it  is  a 
fact  that  San  Francisco  has  been  pay- 
ing southern  California  losses  for 
many  years  past. 

J.  F.  Paulding  is  to  draft  a  mutua^ 
bill,  which  will  provide  for  the  Mer_ 
chants  Mutual  Fire  Ins.  Co.  and,  when 
it  deposits  the  mighty  sum  of  $50,000 
with  the  state  treasurer,  will  allow  it 
to  write  business  in  any  old  city.  If 
legislators  at  Sacramento  have  a  grudge 
against  grocers  they  will  surely  pass 
the  bill.  ■ 

Oakland,  Gal. 

There  are  now  576  hydrants  in  this 
growing  city.  Water  supply  is  good. 
In  the  outlying  districts  the  mains 
should  be  larger  and  the  streets  should 
be  in  better  condition.  Yesterday  we 
saw  an  engine  stalled  in  a  rut  in  a 
muddy  street. 


Well,  Shummard  was  a  bluffier.  He 
carried  off  the  defunct  German's  rec- 
ords to  Dallas,  Tex.,  and  claimed  them 
as  his  very  own;  but  when  the  federal 
courts  interfered    he  meekly  yeilded. 


It  Was  Nearly  All  New^  Business 

While  in  the  office  of  a  big  company 
the  other  day — a  company  which  is 
properly  proud  of  its  reputation — we 
were  shown,  casually,  two  piles  of  daily 
reports,  received  in  the  morning  mail. 
Glancing  at  them  we  noted  that  more 
than  three  -  fourths  of  them  were 
stamped  '  'new. ' '  It  can  not  be  doubted 
that  underwriting  conditions  have 
changed  on  this  Coast,  and  that  to  some 
extent  property-owners  are  selecting 
companies. 

Suggestions    by     San     Francisco's    Fire 
Chief 

In  regard  to  the  future  water  supply 
of  the  city  for  fire  protection,  my  plan 
would  be  to  build  re-inforced  concrete 
cisterns,  1000  to  1500  feet  apart,  each 
with  a  capacity  of  100,000  gallons. 
These  should  be  distributed  throughou 
the  city  in  the  event  of  the  usual  water 
supply  being  cut  off  or  disabled  from 
any  cause  whatsoever,  and  should  be 
filled  with  fresh  water  for  the  reason 
that  our  engines  are  not  suitable  for 
pumping  salt  water  unless  there  is  fresh 
water  to  feed  their  boilers. 

In  the  construction  of  the  future 
buildings  of  San  Francisco,  one  of  the 
most  important  appurtenances  thereto 
to  be  considered  is  that  of  standpipes. 
Under  ordinary  circumstances  every 
building  of  four  stories  or  more  must 
be  equipped  with  standpipes  in  front. 
On  every  floor  there  must  be  valves 
that  will  permit  firemen  to  connect 
their  hose,  thus  making  it  unnecessary 
for  them  to  pull  heavy  lines  of  hose  up 
the  ladders.  My  idea  is  to  have  the 
standpipes  descend  into  the  ground 
and  he  connected  with  the  high  pres- 
sure main  in  the  vicinity  of  the  build- 
ing.   

Freeport  folk  are  determined  to 
have  a  little  German  in  their  midst. 
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LIFE. 

National  Life  of  Vermont 

General  Managers  G.  M.  Stolp  &  Son 
have  offices  at  705  Van  Ness  avenue, 
where  they  will  remain  until  the  com- 
pletion of  their  old  quarters  in  the 
Crocker  building  at  the  gore  of  Market 
and  Post  streets,  San  Francisco.  Their 
telephone  number  is  Franklin  867. 


Article  Contributed  by  Dr.  Moore 

We  printed  last  month  a  forceful  and 
convincing  article  by  President  Moore 
of  the  West  Coast  Life  Insurance  Com- 
pany, on  some  of  the  requirements  of 
the  new  life  laws  of  the  State  of  New 
York.  These  laws  were  hastily  drafted, 
ill  considered,  ill  advised,  and  have  un- 
desirable and  injurious  features  as 
regards  the  interests  of  present  and 
future  policyholders. 

We  earnestly  hope  that  the  legisla- 
tures of  the  Pacific  West  will  not  copy 
these  new  laws  nor  accept  unreserved- 
ly the  recommendations  of  the  recent 
Insurance  Commissioners'  Convention. 
Let  us  of  the  West  calmly  wait  and  see 
the  workings  of  laws  passed  in  heat 
by  the  legislature  of  New  York.  There 
is  no  hurry.  Policyholders  are  not  ask- 
ing for  such  legislation. 


San  Francisco  Life  Business 

The  great  fire,  the  destruction  of 
property,  the  changes  of  firms,  the  re- 
tirement of  some  men  from  business, 
loss  of  employment,  change  of  resi- 
dence, exodus  of  known  people,  advent 
of  strangers,  all  combine  to  materially 
alTect  the  new  business  of  life  com- 
panies in  San  Francisco  in  1906. 

Rebating.— The  Illinois  law  provides 
for  a  fine  of  from  $500  to  $1,000  for 
each  offense,  upon  both  the  agent  and 
the  company,  the  informer  getting 
half    the    fine.     The    new    Armstrong 


laws  in  New  York  make  the  receiver 
of  the  rebate  equally  guilty  with  the 
agent  and  the  company.  The  recent 
conference  of  insurance  commissioners 
recommended  the  passage  of  very 
stringent  laws  against  rebating  in  all 
the  states  this  winter,  as  a  part  of  the 
proposed  uniform  legislation. 


Preliminary  Term  Plan  Declared    to  be 
the  More  Honest 

At  the  insurance  commissioners' 
special  meeting  in  Chicago  the  pre- 
liminary term  plan  was  warmly  dis- 
cussed. The  opponent,  wearing  the 
Big  Three  collar,   was  in  evidence  too. 

It  was  argued  that  dickering  with  the 
full  preliminary  term  plan  policies 
would  force  many  of  the  younger  and 
smaller  companies  out  of  business,  as 
they  would  not  have  sufficient  reserve 
to  compete  with  the  older  concerns. 

The  first  man  to  argue  against  the 
committee's  scheme  for  a  modified 
preliminary  term  plan  was  Wilbur  S. 
Wynn  of  Indiana. 

"As  a  practical  question  you  gentle- 
men should  consider  what  you  can  do 
for  the  best  interests  of  the  insurance 
business  as  a  whole,"  he  said.  "The 
difference  between  the  regular  prelim- 
inary term  plan  and  the  modified  pre- 
liminary term  plan  is  notsufficient  to  up- 
set the  whole  insurance  business  for 
the  purpose  of  bringing  in  the  latter. 

"It  will  be  difficult  in  the  extreme  to 
force  through  the  legislatures  of  the 
Western  and  Southern  states  a  modified 
bill  when  the  smaller  companies  will  be 
against  it.  Three-quarters  of  the 
Western  and  Southern  companies  never 
will  adopt  anything  but  the  full  pre- 
liminary term  plan." 

This  was  sensible  talk. 

Sidney  A.  Foster  of  Iowa  argued 
against  the  proposed  "branding"  of 
preliminary  term  policies. 


12 


The  Coast  Review 


"The  full  preliminary  term  plan  has 
enabled  the  younger  companies  to  go 
out  and  get  business."  he  said.  "You 
now  propose  to  brand  these  policies. 
If  this  is  right  why  not  brand  the  other 
kinds  ?  The  preliminary  term  plan  is 
actually  the  more  honest. 

"Why  do  you  not  force  companies 
issuing  other  policies  to  put  on  the  out- 
side of  them  a  statement  that  they  are 
taking  from  previous  policyholders 
the  amount  of  the  continuous  reserve 
for  the  new  policy?  If  you  make  us 
brand  the  preliminary  term  policies, 
rival  agents  of  other  companies  will 
argue  that  our  policies  are  not  real  in- 
surance at  all  and  will  point  to  the 
branding  mark  as  something  which 
proves  our  policies  to  be  less  valuable 
than  other  kinds.  The  latter  should  be 
branded,  not  ours,  on  the  same  theory 
that  is  not  good  butter  which  is 
branded  but  oleomargarine." 


The  Anchor  Life  and  the  Guarantee 
Life  are  two  new  life  companies  being 
organized  in  Indiana. 

The  oldest  policyholder  in  the  Mutual 
Life  of  New  York  has  again  sur- 
rendered his  policy  for  its  cash  value  at 
the  age  of  97,  after  earring  the  policy 
for  sixty-three  years.  His  policy  was 
for  $2,500,  and  he  was  paid  $4,315.86. 

New  York  Life  officials  swore  that 
neither  the  money  of  the  company 
nor  the  time  of  its  employes  during 
business  hours  has  been  devoted  to 
the  election  of  the  administration 
ticket  nor  to  the  distribution  of  marked 
ballots.  Eighty-seven  officials,  agents, 
solicitors,  cashiers,  inspectors  and 
agency  directors,  unafraid  of  grand 
juries,  swore  to  that  effect.  But  the 
work  has  been  done  and  the  expenses 
have  been  paid.  Among  the  complaints 
is  one  that  the  agents  of  the  company 
forged  signatures  on  ballots. 


Even  Exchange  Is  No  Robbery — North- 
western Agents  Not  Touched 

We  are  in  receipt  of  figures  from 
General  Agent  Clarence  M.  Smith  based 
on  the  new  business  written  in  his 
agency  for  the  past  90  days,  showing 
that  the  new  schedule  of  commission 
rates  based  on  New  York  law  will 
make  practically  no  difference  in  the 
earnings  of  his  agents  on  first  year 
premiums. 

"Lieut.  Gov."  Blagge  got  only  what 
he  expected — some  advertising,  which 
is  a  good  thing  for  him  and  for  his 
company.  We  congratulate  him  on 
his  defeat.     Life  insurance  needs  him. 

We  are  informed  by  General  Agent 
Clarence  M.  Smith  of  the  Northwest- 
ern that  the  new  business  of  his  agency 
last  year  will  be  approximately  90  per- 
cent of  the  amount  produced  during 
1905.  This  is  very  creditable  to  his 
splendid  agency  force.  It  demonstrates 
that  determination  and  good  staying 
qualities  will  win  every  time. 

New  business  was  never  better  with 
the  California  agency  of  the  North- 
western Mutual  Life  Insurance  Com- 
pany. The  paid  business  of  the  agency 
for  November  was  over  $350,000  and 
has  never  been  equaled  in  any  other 
November  since  the  agency  was  organ- 
ized. In  written  business,  the  average 
of  the  entire  agency  force  was  better 
than  -^12,000  per  man.  This  does  not 
look  as  if  the  business  had  "gone  to  the 
dogs"  by  any  means. 

Salt  Lake. — Smith  &  Main  have  been 
appointed  general  agents  for  Utah  for 
the  Colorado  National  Life.  This  com- 
pany will  enter  Idaho  and  Arizona. 

Untermeyer  of  the  policyholders' 
committee  charges  the  New  York  Life 
agents  with  "assisting  fraudulent  vot- 
ing by  supplying  policy  numbers  con- 
trary to  the  spirit  and  intent  of  the 
law." 
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Tremendous  Decline  in  the  New  York 
Life  Insurance  Company's  New^ 
Business. 

The  new  Armstrong  laws  were  not 
in  force  in  New  York  last  year, 
but  the  new  business  of  the  New  York 
Life  Insurance  Company  fell  from  $314,- 
900,669  to  some  $163,000,000.  This 
tremendous  decline  was  the  effect  of 
the  disclosures  made  by  the  legislative 
committee  investigation.  The  com- 
pany's management  was  discredited. 

It  is  now  evident  that  there  is  no 
necessity  for  the  proposed  new  com- 
pany to  write  "the  surplus  business" 
of  the  New  York  Life.  The  company 
will  do  well  to  write  the  $150,000,000 
new  business  to  which  it  is  limited  by 
the  new  laws  of  its  state.  There  will 
be  no  surplus  business  so  long  as  the 
company  operates  under  its  present 
condemned  management. 


Life  Notes 

And  still  those  New  York  Life  agents 
in  Mexico  have  not  been  shot. 

The  new  grand  jury  will  continue  the 
investigation  of  the  New  York  Life. 

Richard  S.  Rust,  D.  D.,  L.  L.  D.,  vice- 
president  of  the  Union  Central  Life 
Insurance  Company,  died  December  22. 

The  only  journal  which  urged  the 
companies  to  pay  the  Blair  claim  in  St. 
Louis  was  the  Coast  Review.  Our 
judgment  has  been  sustained  by  the 
court  judgments. 

The  new  Oregon  Life  wrote  the  most 
business  in  December  and  begins  the 
year  with  $624,000  business  in  force. 
The  first  policy  was  written  April  12, 
and  every  premium  has  been  paid  in 
full.  Manager  Samuel  hopes  to  close 
the  fiscal  year  with  a  round  million  of 
paid  for  business  in  force,  which  will 
certainly  be  a  very  creditable  record 
for  a  larger  field  of  operations. 


From  April  to  October,  1905,  the 
number  of  policies  in  the  Mutual  Life 
in  Great  Britain  surrendered  were  575 
for  $1,500,000,  In  the  same  months  in 
1906,  after  Haldeman's  theatrical 
change,  the  number  surrendered  was 
1,967  for  $6,250,000.  Of  the  latter,  a 
great  number  were  replaced  by  North 
British  policies.  The  testimony  in  the 
case  of  the  Mutual  v.  the  North  British, 
in  England,  shows  that  the  plaintiff's 
British  manager  wanted  to  be  elected 
president  of  the  Mutual,  and  that  in 
his  correspondence  with  policyholders 
he  communicated  no  news  favorable  to 
his  employer,  the  plaintiff  company, 
which  is  suing  for  alleged  damages. 

J.  A.  O'Shaughnessy,  who  placed  the 
Minnesota  Mutual  Life  here,  has  re- 
signed the  vice  presidency  and  manager- 
ship of  that  company.  He  was  formerly 
insurance  commissioner  of  Minnesota. 

The  Security  Life  is  the  new  name  of 
the  new  Security  Life  &  Annuity  of  Chi- 
cago.    But  where  is  the  security  ? 

The  Minnesota  Mutual  has  a  new 
manager  at  the  home  office — Frank  E. 
Hitchcock,  formerly  a  manager  for  the 
Mutual  Life. 

The  Oregon  Daily  Journal  of  Decem- 
ber 31  contains  a  hot  letter  headed 
"Sherman  &  Harmon,  general  agents 
of  the  Penn  Mutual  Life  Insurance  Co., 
are  Knockers."  Is  this  letter  merely 
an  answering  ad  ?  What  did  S.  &  H. 
say  previously  ?  They  have  neglected 
to  send  it  to  us.  Apparently  there  are 
other  knockers  who  don't  knock  on 
wood. 

Life  company  statistics  and  charts 
are  of  little  value.  In  the  main  they 
are  misleading,  and  they  give  agent, 
policyholder  and  prospect  little  informa- 
tion of  real  value.  Volume  of  assets — 
what  matters  it.  Surplus  which  in- 
cludes deferred  dividends — it  is  false 
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surplus.  Dividends  to  policyholders — 
meaningless  unless  contrasted  with 
participating  renewals.  The  average 
statistical  life  chart  or  table  seems 
made  to  sell  to  favored  companies  or 
made  to  darken  counsel — or  both. 


The  Penn  Mutual  Life  Ins.  Co. 

The  wrath  of  the  "agent  of  a  New 
York  company,"  who  must  be  a  scrap- 
per, has  been  aroused  by  Penn  Mutual 
competition  in  the  Oregon  country,  and 
seems  to  have  gone  to  the  expense  of 
printing  a  letter  from  Klamath  Falls, 
Or.,  in  a  Portland  daily  of  December 
31. 

Speaking  of  the  McLennon  case,  the 
particulars  of  which  have  been  printed 
in  the  Coast  Review,  "Agent"  says: 

"I  lost  a  $5,000  policy  because  a 
prospective  applicant's  wife  knew 
of  a  similar  experience  with  the 
Penn  Mutual  Life  Ins.  Co.  at  the 
death  of  her  uncle,  Jesse  T.  Wil- 
kins,  a  former  owner  of  the  Osborn 
hotel  on  Grand  Ave.,  in  East  Port- 
land. He  applied  for  $5,000  insur- 
ance and  paid  the  first  year's  pre- 
mium in  cash  with  his  application. 
The  agent  told  him  that  should  he 
die  before  the  delivery  of  the  policy 
the  claim  would  be  promptly  paid 
in  full.  The  policy  was  issued  and 
mailed  by  the  company  to  its  gen- 
eral agents  in  Portland .  The  pre- 
mium was  credited  upon  the  books 
of  the  company  and  the  policy  was 
to  be  handed  to  Mr.  Wilkins  on  his 
return  from  Skagway,  where  he 
went  on  a  business  trip,  but  he 
never  returned.  He  was  on  the  ill- 
fated  steamship  Nevada,  which 
burned  up  at  sea.  The  news  came 
to  Portland  of  her  loss  and  a  list  of 
her  passengers.  As  soon  as  the 
general  agents  of  the  Penn  Mutual 
Life  Ins.  Co.  learned  of  Mr.  Wil- 
kins being  a  passenger  and  was  lost 
with  every  soul  on  board,  instead 
of  hastily  delivering  the  policy  to 
the  widow  in  her  sorrow  they 
mailed  the  policy  back  to  the  home 
office.     Mr.  Wilkins  also  had  a  paid 


up  policy  in  the  Penn  Mutual  Life 
Ins.  Co.    for   over   $400,    and    the 
company  never  paid  the  widow  un- 
til four  years  after  her  husband's 
death.     God  knows  she  needed   the 
money.     *    *    No  wonder  it  is  hard 
for  a  life  insurance  agent  to  pro- 
cure an  application  for   insurance 
when  he  runs  up  against  such  con- 
duct on  the  part  of  companies  and 
agents." 
This  is  a  very  grave  charge  against 
the   Penn    Mutual.      Our   columns  are 
open  for  a  refutation.     We  want  to  be 
fair   but  we  want  life  companies  to  be 
liberal  in  the  settlement  of  claims.     If 
the  facts  are  as    stated,    Mrs.  Wilkins 
had  a  valid  claim  against  the  company; 
and  although  this  claim  has  been  invali- 
dated by  the  statute  of  limitations,  she 
still  has  an  equitable  claim  against  the 
Penn   Mutual  —  which  should  be  paid 
now. 


Over   a   Million   New   Foreign   Citizens 

During  the  past  year  over  a  million  im- 
migrants came  to  the  United  States  to 
live  permanently.  Is  it  any  wonder 
that  the  street  cars  are  overcrowded? 

The  population  of  the  United  States 
is  nearly  89,000,000,  and  is  increasing 
at  the  rate  of  If  million  a  year.  There 
seems  to  be  plenty  of  work  for  life 
insurance  agents — if  unwise  legislation 
doesn't  kill  the  business. 


From  the  Frying  Pan  to  the  Fire 

Rather  than  pay  the  back  taxes  as- 
sessed against  it  by  Hamilton  county, 
the  Union  Central  Life  of  Cincinnati 
will  take  its  duds  over  the  suspension 
bridge  to  Covington,  Ky. 


What  is  greatly  needed  everywhere — 
especially  in  American  boss-ridden  cities 
— is  a  Society  for  the  Prevention  of 
Graft.  The  best  way  to  prevent  graft 
is  to  send  the  grafters  to  jail — and  keep 
'em  there. 
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Life   Insurance   Organized  Co-operation 

In  addition  to  this  normal  work  with- 
in our  own  organization,  comes  our 
newly  undertaken  campaign  to  spread 
among  public,  press  and  legislators, 
sound  and  sane  ideas  tending  toward 
wise,  uniform  laws  in  all  the  states. 
This  great  work  which  our  delegates 
pledged  to  their  fellow  members  of  the 
Chicago  Conference  and  to  President 
Roosevelt,  who  joined  in  inviting  them, 
calls  for  the  service  of  all  our  members 
everywhere,  and  of  all  the  agents  affili- 
ated with  us.  By  a  word  in  season  here, 
a  leaflet  or  booklet  there,  as  we  pass 
in  and  out  among  the  millions  of  policy- 
holders and  prospects,  the  tens  of  thou- 
sand of  agents  can  do  much  to  set  the 
people  thinking  aright.  With  our 
seventy  local  associations  thi'oughout 
the  United  States  and  Canada,  we  have 
the  needed  machiney  largely  ready  for 
such  a  campaign.  Now,  we  must  get 
that  machinery  in  good  order  for  this 
particular  work. 

Each  local  association  must  be  a  cen- 
ter of  propaganda  for  its  own  district, 
arousing  all  its  own  members  and  their 
sub-agents,  giving  helpful  items  to  the 
daily  and  insurance  press  and  inviting 
leading  citizens  to  its  meetings  and 
dinners.  When  any  legislative  com- 
mittee holds  public  hearings  on  pro- 
posed insurance  laws,  a  committee  from 
our  association  in  that  state  will  be 
welcomed  as  a  matter  of  course.  In 
some  states,  where  we  have  no  local 
body,  the  national  officers  will  hope  to 
be  of  like  service,  both  by  submitting 
briefs  or  documents,  and  by  personal 
appearance  when  possible. 


Organized  effort  is  the  whole  secret. 
What  is  needed,  is  for  all  our  associa- 
tions and  members  to  be  more  active 
and  to  act  in  unison.  And  this  requires 
constant    stimulant,     suggestion    and 


material  f I'om  the  center.  This  admin- 
istration of  the  National  Association 
will  do  its  best  to  develop  this  central 
organizing  and  disseminating.  It  is  a 
large  task,  by  no  means  to  be  fully 
accomplished  in  one  year,  but  we  will 
make  the  best  beginning  we  can.    Right 

now,  we  need  all  possible  help  in  starting  filing 
boxes  for  all  sorts  of  material,  phamphlets,  argu- 
ments, briefs,  press  clippings,  etc.,  bearing  upon 
the  questions  of  the  day.  Whenever  you  come 
across  an  idea — in  your  own  mind  or  elsewhere — 
that  you  think  should  be  spread  among  the  people 
for  the  good  of  life  insurance,  send  it  in.  Thus 
we  will  have  something  worth  while  to  send  out 
and  will  gradually  be  enabled  to  furnish  on  call 
much  of  the  best  thought  up-to-date  on  any  of 
these  timely  topics. 

Just  now  there  is  a  popular  misapprehension, 
indulged  in  to  a  considerable  extsnt  by  the  public, 
who  have  taken  but  a  superficial  view  of  the  matter 
that  present  premium  rates,  charged  by  oldline 
companies  in  this  country  are  too  high.  This  mis- 
apprehension is  based  upon  mere  surface  indica- 
tions, the  natural  outgrowth  of  recent  investigations. 
It  is  not  borne  out  by  real  facts,  nor  will  it  be  sus- 
tained by  more  enlightened  and  sober  judgment. 
Decisions  based  upon  incomplete  knowledge  are 
almost  certain  to  be  faulty.  Such  extravagance 
and  waste  as  was  disclosed  by  the  Armstrong  Inves- 
tigating Committee  is  largely  responsible  for  the 
erroneous  impression  that  present  rates  are  un- 
necessarily high.  Reports  of  fabulous  salaries 
paid  to  officers,  high  commissions  paid  agents, 
political  contributions,  "yellow  dog"  funds,  etc., 
heralded  broadcast  by  sensational  journals,  have 
made  it  appear  that  a  relatively  tremendous  amount 
of  money  was  wasted.  Yet  the  companies  under 
investigation  were  found  to  be  absolutely  solvent. 
It  is  this  combination  offacts  that  has  led  to  the 
faulty  conclusion  that  present  rates  are  unnecessarily 
high. 

:^        :{f        :1c        :^ 

The  figures  I  am  about  to  quote,  in  so  far  as 
they  represent  policyholders'  money  improperly 
used,  were  compiled  by  the  International  Policy- 
holders' Committee  from  the  testimony  taken  before 
the  Armstrong  Committee,  and  therefore  may  be 
taken  as  quite  inclusive — whether  conclusive,  or  not. 

This  compilation  shows  that  the  money  mis- 
appropriated by  two  of  the  largest  companies  during 
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a  period  of  ten  years  amounts  to  in  round  figures, 

$21,000,000.     Their    total    prsmium    income   for 

the  same  period  was  in    round   numbers,    $982,- 

000,000.      If  $21,000,000   of   the  sum    received 

from  policyholders    was    really   wasted,    it    would 

figure  out  only  a  fraction  over  two   cents   on  each 

premium  dollar  collected.     Let   us    carry   this    a 

little  further:      The  average  premium  per   $1,000 

of  insurance  is  about  $35,  which  would  mean  that 

tlie  waste,  if  applied  to  each  thousand  of  insurance, 

would  amount  to   70   cents.     Does    this   indicate 

that  present  insurance  rates  are  too  high?     I  think 

not. 

*     *     *     * 

The  average  rate  charged  by  seven  English 
companies  for  an  ordinary  life  policy  at  age  35  is 
$29.37  per  thousand,  while  the  average  rate  charged 
by  ten  leading  American  companies  for  the  same 
policy  at  the  same  age  is  $27.70,  or  $1.67  less  than 
charged  by  the  English  companies.  Two  of  the 
English  companies  referred  to,  the  Equitable  of 
London,  established  in  1762,  one  hundred  and 
forty-four  years  ago;  and  the  London  Life,  estab- 
lished in  1806,  one  hundred  years  ago,  both  of 
slow  growth,  having  in  force  thirty-six  million  and 
fifty  million  of  insurance  respectively,  employ  no 
agents.  They  are  operated  upon  the  theory  that 
agents  are  an  unnecessary  and  expensive  evil;  yet 
the  former  charges  for  an  ordinary  life  policy  at  age 
35,  $29.92  per  thousand,  and  the  latter  $34.25  per 
thousand,  as  against  an  average  rate  of  $27.70 
charged  by  American  .companies.  This  does  not 
seem  to  prove  that  our  rates  are  unnecessarily  high; 
or  even  that  the  absence  of  agents  would  make  it 
possible  to  decrease  them. 

The  French  companies  charge  a  uniform  rate  of 
$30.70  per  thousand  for  an  ordinary  life  at  age  35, 
or  $3  per  thousand  more  than  we  charge  on  this 
side. 

The  Gotha,  of  Germany,  charges  $29.60,  or 
$1.50  in  excess  of  our  average  rate.  The  Nippon 
Life  Insurance  Co.,  of  Japan,  charges  $26.50  for 
a  policy  practically  non-participating,  while  we 
charge  for  a  similar  policy  about  $22.50  per  thou- 
sand. This  company  employs  agents  to  some 
extent,  but  does  not  seem  to  push  the  work  of 
soliciting;  a  fact  indicated  'by  the  following  notice 
which  appears  in  its  rate  book:  "In  a  local  dis- 
trict if  a  good  number  of  persons  be  found  to  pro- 
pose for  assurance,  the  company  will  send  one  of 
its  representatives  in  company  with  a  medical 
examiner,  to  receive  such  proposals  and  effect 
assurance  therefor."  —  President  McMuUen , 
National  Life  Association. 


Barratry  in  the  Pacific 

News  of  the  barratry  of  the  ship  Agenor  of 
Seattle  has  been  received  from  Yokohama.  Albert 
A.  Lewis,  Charles  A.  Hill  and  F.  M.  Howard 
were  on  trial  at  the  Japanese  port  for  forging  docu- 
ments and  sinking  the  ship.     The  court  said: 

"The  case  refers  to  an  audacious  and'clever 
fraudulent  act  on  the  part  of  accused  whereby 
they  got  the  cargo  of  wheat  in  a  sailing  vessel 
alleged  to  be  destined  for  Kobe,  insured  for 
a  sum  exceeding  its  value,  with  the  premeditated 
idea  of  sinking  the  vessel  and  thus  fraudulently 
obtaining  the  insurance  for  the  excess  of  the 
quantity  of  cargo  actually  shipped." 

Lewis  was  chief  clerk  of  Sale  &  Fraser,  a  Yoko- 
hama export  firm,  and  conceived  the  scheme.  He 
arranged  a  charter  for  the  Agenor,  which  was 
acquired  by  Sale  &  Fraser  on  arrival  at  Kobe  from 
Seattle  to  carry  wheat  to  Kobe  from  Yokohama, 
purporting  to  have  sold  the  wheat  to  a  Yokohama 
firm.  He  then  cabled  proposals  to  Lloyds  at  Lon- 
don for  the  insurance  of  the  cargo.  Lloyds  at  first 
refused  the  risk.  Then  Lewis  arranged  with  Cap- 
tain Topple,  a  retired  mariner,  to  survey  the  vessel 
and  when  this  was  forwarded  to  Lloyds  they  cabled 
accepting  the  risk  at  $60,000.  Subsequently  he 
wired  to  Lloyds  for  further  $5,000  risk,  saying 
further  cargo  was  being  shipped.  By  manipula- 
tion, a  small  amount  of  wheat  was  shipped  and 
false  bills  of  lading  covering  a  full  cargo  were 
made. 

Lewis  and  Hill  took  passage  on  the  Agenor, 
the  latter  as  pilot.  They  made  false  entries  in  the 
logbook  and  steered  the  vessel  toward  a  place 
studded  with  rocks  off  Yukiura  Tokushima  pre- 
fecture. There  the  vessel  struck  a  rock,  sustaining 
small  damage.  As  the  premeditated  total  wreck 
had  not  been  affected,  the  schemers  bored  holes  in 
the  hull  to  accomplish  the  sinking  of  the  vessel. 
The  holes  were  bored  by  Howard,  the  ship's  car- 
penter, and  the  pumping  apparatus  was  destroyed 
by  him  to  prevent  the  vessel  from  being  saved. 

The  Agenor  foundered  during  the  night,  all 
hands  having  reached  the  shore  easily  in  the  boats. 
Lewis  gave  Captain  Mowatt  and  the  mate  $2,000, 
and  let  them  proceed  to  the  United  States  at  once, 
before  reporting  the  wreck. 

The  suspicions  of  Sale  &  Frazer  being  thereby 
aroused  they  caused  the  police  to  arrest  Lewis  and 
the  barratry  was  then  exposed. 

Teams  theft  insurance  is  the  latest. 
It  covers  harness,  horses  and  vehicles. 
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FIRE  AND  MARINE 


California  Fire  Business  in  1906 


(.'ompaiiic'S 


Not, 
rrciniuins 


Uojiil 77S,l;-,;5 

Homo 7S0.sr>!) 

Mvci-pdol  it  London  &  tilobo    .  OTS.OSl 

1 1  a  It  ford 475,271 

.l':tna     474, '.)05 

London 4(n,rjf; 

NortluTM 4.21. 7  H 

Springlic'ld     41il,l:50 

Fiivmeii's  Fund 2.sr),8r)l 

Fireman's  Fund 108  430 

Continental ;!41,853 

Queen :i;!n,510 

New  Zealand 'J'.l'J.SSl 

I'luTMiix,  London 2'.II,1S7 

North  British  it  Mercantile   .    .  ^(iCi.lUS 

New  York  Underwriters  ....  2.^4, S71 

London  it  Lancashire 'J'vl.rJO'j 

Comniercial  I'nion     2-'):!,'.il0 

Atlas 251,:):!! 

Sun 2;n/.«")l 

Ins.  Co.  North  An\erica    ....  222,(122 

(ierman-.Vnierican 211), 1:53 

Niagara 1S3,()00 

California 17'.I,()G5 

I'lmMiix,  Conn 170,140 

Pennsylvania 10(1,041 

Caledonian 148,804 

Scottish  Union 143,183 

American  Central 133,386 

St.  Paul 131,211 

Phenix,  Br 125,505 

Svea 125,440 

(ilens  Falls 123,127 

Norwich  Union 111,849 

Alliance,  London 107,323 

Palatine IOO.Kh 

Koyal  K.vchange 105, (GO 

Union,  London 101,796 

Western 101,r>42 

American,  X.  .J 99,432 

Law  I'nion  &  Crown    .   .       .   .  98,203 

Globe  it  Rutgers 97,461 

Prussian  National 93,2C)3 

Citizens 91,288 

Aachen  &  Munich 89,920 

New  Brunswick 85,010 

Fire  Association 80,963 

.Vgrieultural 78,417 

N.  W.  National     74,997 

British  America 70,582 

Westchester 64,735 

Providence-Wash 64,(J95 

Alliance.  Pa 60,144 

North  River 58,599 

German  Alliance 56,829 

Federal 55,139 

Queen  City     54,090 


Losses 

I'aid 

$ 

5,171 .289 

3,057,899 

4,411,765 

4,011,132 

3,443,175 

5,716,236 

3,386,313 

l,(i86,774 

115,591 

6,210,953 

2,479,375 

1,731,929 

1,710,9()0 

3,220,962 

3,243, (U9 

4,216.660 

3,942,535 

1,792.835 

3,141,544 

2,413,817 

3,337,483 

2,270,869 

2.169.716 

1,826,538 

1,398,819 

2.835,589 

2.941,991 

1,631,988 

1,179,910 

1,144,328 

3,002,287 

1,340,227 

994,262 

1,123,648 

1,448,572 

1,23:!,742 

4,117.S81 

3,015.430 

963,103 

914,396 

l,616,(i61 

875,561 

79(),8(;o 

993,012 

2,880,450 

136,260 

1,S63.34S 

742.386 

571,749 

863,646 

963,048 

1,056.943 

1,053,386 

401,495 

260.415 

52:},8()5 

2;36,393 


Franklin      I9,5iil  1,341,498 

New  Hampshire 16,s59  557,501 

(rirard 45,760  092,368 

BufTalo  German 45,095  257,357 

Michigan 44,783  377,180 

Orient 43.662  77i;.504 

Security,  Conn 43,203  379.133 

Teuton  ia 42,234  321,334 

Homo  F.  &  M 42,245  2,419,696 

Hanover 40,413  1,306,118 

Statu 38,981  983.229 

IVlican 38,279  474,308 

Austin 37,725  278,850 

Williamsbm-ff  City :',6,620  762,089 

Nassau 36,013  324,2U 

Fidelity 32.:',00  197 

Concordia .■'.0.913  206,525 

Merchants  it  Traders :!(),623  12,828 

National  Union 29,978  1,281,601 

Rhine  &  Moselle 29,678  135,-570 

Rochester  German 25,228  511,844 

American,  Boston 20,553  300,488 

Mercantile 18,340  742,386 

Connnercial  Union,  N.  Y.   .   .   .  17,280  78,858 

Seattle      15,768  .... 

German,  Peoria 13,985  435,448 

Northwestern  F.  it  M 13,9(54  181,926 

Delaware 13,958  575,952 

British  American 11,991  127,375 

Indemnity      11.260  110.517 

Caledonian-American 6,025  130,083 

Equitable 4,993  208,530 

Union,  Pa 4,172  515,359 

New  York 3,631  185,406 

Austrian  Phoenix 3,326  29,407 

United  Firemens     1.506  311,063 

Dutcliess minus  .... 

North    British   Returns    to    the  Burned 
District 

Manager  Tom  C.  Grant  and  his  de- 
partment staff  are  again  at  the  old 
stand  at  212  Pine  street,  very  happily 
situated  in  a  one-story  brick  building. 
The  finish  within  is  excellent  and  in 
good  taste,  and  the  light  is  first  class. 
Some  folks  say  that  this  about  the  best 
office  in  town,  for  light  and  conven- 
ience and  interior  finish. 

— Electricity  April  18.  —  In  a  recent 
case  Henry  H.  Thompson,  foreman  of 
Station  C  of  the  San  Francisco  Gas  and 
Electric  Company,  on  Jessie  street, 
testified  that  he  and  other  employes 
shut  off  the  power  from  Station  C  im- 
mediately upon  the  cessation  of  the 
shock. 
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Premium  Tax 

A  tax  on  premiums  less  losses  paid 
might  enable  companies  to  escape  the 
tax  for  two  years  in  succession,  if  a  con- 
flagration loss  should  occur  in  July,  say, 
thus  carrying  the  loss  payments  over 
two  succeeding  years.  This  could  be 
avoided  and  friction  be  prevented  by 
amending  the  law  to  read  "less  losses 
incurred"  and  requiring  companies  to 
report  (later)  losses  incurred  in  the 
state. 


Norwich  Union 

The  Coast  Review  Pacific  Fire  Chart 
for  1906-1907  shows  that  at  the  date  of 
the  society's  last  report  the  Norwich 
Unionhad$8,180,696fireassets,  of  which 
the  surplus  to  policyholders  was  $4,494,- 
660.  The  annual  income  of  the  com- 
pany exceeds  six  million  dollars.  The 
San  Francisco  losses  all  told  will  prob- 
ably be  about  $1,600,000,  when  the  few 
outstanding  losses  are  settled. 


Royal  and  Queen  Return  to  the  Burned 
District 

Two  floors  of  a  new  brick  building,  at 
122  and  124  Sansome  street,  are  now 
occupied  by  both  the  city  and  country 
departments  of  the  Royal  and  the 
Queen.  They  are  just  a  moving  specta- 
cle as  we  send  this  form  to  the  blarsted 
printer. 

New  Fire  Insurance  Company. — Spo- 
kane, Wash.,  Jan.  22.— The  Inland  Em- 
pire Retail  Dealers'  Association,  with 
members  in  every  town  and  village  in 
an  area  of  150,000  square  miles  in  east- 
ern Washington,  northeastern  Oregon, 
northern  Idaho  and  southern  British 
Columbia,  will  organize  a  fire  insurance 
company  at  its  annual  meeting  in 
Spokane,  Feb.  20-1.  M.  E.  Hay,  presi- 
dent, announces  the  company  will  be  a 
mutual  affair  and  only  members  of  the 
association  will  be  eligible  to  its  bene- 


fits. Headquarters  will  be  in  the  Lum- 
ber Exchange  and  it  is  expected  to  be- 
gin business  early  in  March.  It  will 
end. 


More    San    Francisco    Burned  Ditsrict 
Figures 

Gross  Risks.    Net  Losses. 

^Etna $  4,230,241  $2,91S,0S0 

American,  N.J 1,430,725  1,11'J,(',10 

American  Central 2,977,742  1.610,so3 

Camrlen 430,000  307,9(58 

Citizens l,2S0,fiG5  226,008 

Connecticut 3,749,525  2,452,111 

Delaware 981.000  000,174 

Federal 955,074  787,000 

Fire  Assoc 'n 2,398,385  1,813.541 

Franklin 2.123,907  1.^7,081 

German,  Peoria 1,000,000  450,000 

Hartford 10,276,500  0,700.937 

Ins.  Co.  North  America   .   .   .     4,910,000  3,210,000 

Indianapolis 31,617  31,017 

Jefferson 25,607  22,221 

Mercantile 1,118,784  487.128 

Milwaukee  Fire 181,593  181,593 

National 3,001,701  2,509,578 

National  Union 1,644,135  1,110,133 

New  Hampshire 874,355  457,0:« 

N.  W.  National 740,310  580,768 

Orient 1, Ml, 202  791,056 

Phoenix,  Conn 2,403.234  1.771,103 

Pro  V. -Washington 1,436,024  792,659 

Seciu-ity,  Conn 036,093  430  907 

Springfield  F.  &  M 2,157,867  l,r)02,395 

St.  Paul 2,413,984  1,229,000 

United  Firemens 825,079  313,889 

Virginia  State 8,093  4,856 


Northwestern  National  Does  Not 
Operate  Under  Wisconsin  Safety 
Fund  Law^. 

The  following  dispatch  has  been  re- 
ceived: 

Coast  Review,  2193  Fillmore  St.,  S.  F. 
Letter  received.  We  do  not  and 
never  have  operated  under  Wisconsin 
Safety  Fund  Law. 

Northwestern  National  Ins.  Co. 


At  a  special  meeting  of  the  stock- 
holders of  the  Allianz  in  Berlin  the 
taking  over  of  the  business  of  the  South 
German  Fire  of  Munich  was  sanctioned. 
Also  the  increase  in  capital  of  one  mil- 
lion marks  and  the  extending  of  the 
business  to  credit  insurance. 
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The  Annual  Meeting  of  the  Fire  Under- 
writers Association  of  the  Pacific 

There  was  some  doubt  as  to  whether 
or  not  the  1907  meeting:  of  the  Pacific 
Coast  association  of  field  men  would  be 
a  success  this  year,  and  the  attendance 
and  the  character  of  the  papers  were 
therefore  an  agreeable  disappointment. 
The  past  few  months  have  been  busy 
ones,  but  a  few  members  found  time  to 
write  excellent  papers;  and  though  the 
notice  sent  out  could  not  reach  all  the 
members  the  attendance  was  all  that 
could   be  desired.      Following    is    the 

PIKKiKAM: 
President's  Address. 
Papers: 

Some  Facts  and  Figures William  Maris 

Water  Supplies  for  Large  Cities (".  G.  Hyde 

The  Present  Fire  Hazard  of  San  Francisco  .    .   . 

Adam  Gilliland 

Effect  of  Fire  on  Class  "A"  Buildings 

Geo.  N.  Robertson 

"As  Others  See  Us,"  a  letter  from  New  York  .   .   . 

Edward  F.  Beddall 

Simple  Electrical  Inspections   .   .   .   .  G.  A.  R.  Heuer 
The  People  vs.  Insurance  Companies— Argument 

for  the  defense.  Judge  Ilorseseuse  .  R.  W.  Osborn 
Class  "A"  Construction  from  the  Standpoint  of 
the  Architect  and  Structural  Engineer  .   .   . 

W.  J.  Miller 

Insurance  Institute  Work W.  P.  Abel 

Some  Lessons  From  the  Conflagration  .   .  F.  ,1.  Devlin 
Reports.    Election  of  Officers. 

The   Continental   Answers    the  Federal 
Bureau's  Questions 

President  Evans  answered  the  four- 
teen questions  asked  by  George  E.  But- 
ter, United  States  special  agent  of  the 
Bureau  of  Corporations.  From  these 
answers  we  copy: 

Amount  of  loss  in  Santa  Rosa,  $25,- 
953;  amount  paid,  the  same. 

Net  losses  in  San  Francisco  $1,749,- 
165;  collected  for  reinsurance,  $690,- 
330;  nothing  remained  unpaid  on 
November  30;  losses  paid  by  sight 
drafts  without  discount;  no  claim  re- 
sisted; no  claim  unrecognized;  no  con- 
cessions exacted,  no  compromise  pay- 
ments made,  no  flat  deductions  made. 

Two  questions  and  answers  were  as 
follows: 


•1.  Total  amount  paid,  full  face  value  of  policies 
or  less  not  exceeiling  2  per  cent. 

An  answer  would  retiuire  tlie  examination  of 
all  San  Francisco  loss  entries,  and  the  liguring 
of  all  cases  when-  the  amount  of  loss  was  a  little 
less  than  the  insurance,  which  we  could  not  V(!ry 
well  do  at  this  the  busiest  season  of  the  year  for 
our  clerical  ff>rce. 

(').  Total  amount  paid  when  earthquake  damage 
was  shown,  or  agreed  upon.  State  the  value  of 
such  policies. 

To  answer  this  question  would  make  it  neces- 
sary to  take  710  proofs  from  their  files  or  envel- 
opes and  examine  each,  from  which  undertaking 
we  would  ask  to  be  excused.  Earthquake  damage 
was  admitted  in  very  few  cases,  and  only  in  rare 
instances  where  such  admission  would  reduce 
the  amount  the  assured  was  to  receive. 


Home  of  New^  York 

The  107th  semi-annual  statement  of 
the  Home  Insurance  Company  shows 
the  possession  in  round  numbers  of 
$21,000,000  assets,  with  lOi  millions  of 
surplus  to  policyholders.  A  fine  ex- 
hibit after  the  greatest  fire  ever.  The 
reserve  premium  fund  has  increased 
nearly  a  million,  indicating  a  large  in- 
crease in  new  business. 

The  Home  is  the  largest  American  fire 
company  in  point  of  assets.  Barring  no 
great  disaster  it  will  soon  have  surplus 
funds  greater  than  before  the  fire. 

The  Home  has  paid  its  losses  in  San 
San  Francisco,  in  full. 


Bills  to  Drive    Out   Foreign   Companise 

A  bill  is  before  the  legislature  at 
Sacramento  which  proposes  that  every 
foreign  company  shall  deposit  $200,000 
with  the  California  state  treasurer, 

A  bill  is  before  the  congress  at  Wash- 
ington which  proposes  that  every  foreign 
company  shall  pay  into  the  United 
States  treasury  5  percent  of  its  gross 
premiums  yearly. 

The  efl^ect  of  the  one  law  would  be 
the  retirement  of  many  and  perhaps 
all  foreign  companies  from  California, 
and  the  effect  of  the  other  would  of 
course  be  the  retirement  of  all  foreign 
companies  from  the  United  States. 
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More  Missouri  Mutuals  Fail 

The  Progressive  Town  Mutual  of 
Kansas  City  has  been  officially  declared 
insolvent.  Two  other  mutuals  must 
clean  house  or  close  their  doors.  Supt. 
Vandiver  of  the  state  insurance  depart- 
ment has  asked  the  legislature  to  repeal 
the  laws  permitting  the  organization  of 
town  mutuals.  He  is  disgusted  with 
the  whole  bubbling,  stinking  lot. 


Snow  on  the  Fire 


President  Elbridge  G.  Snow  writes 
entertainingly  and  instructively  about 
the  Great  Fire  for  an  Eastern  publica- 
tion. We  copy  the  following  quotation 
appearing  in  an  exchange : 

That  an  earthquake  of  extraor- 
dinary violence  had  taken  place  and 
had  done  incalculable  damage  was 
readily  admitted  by  every  one,  but 
strangely  enough  the  property 
coming  under  the  protection  of  fire 
insurance  policies  seems  to  have 
also  had  the  protecting-  care  of 
Providence,  for  claimants  generally 
were  inclined  to  contend  that  their 
own  property  had  in  some  mysteri- 
ous, unaccountable  manner  escaped 
damage  from  the  shock,  while 
freely  admitting  that  the  property 
of  their  neighbors  had  probably 
received  quite  a  severe  jolt.  But 
notwithstanding  this  exhibition  of 
human  nature,  it  can  truthfully  be 
said  that  if  that  philosopher  who 
looked  in  vain  for  the  "Noblest 
work  of  God"  had  been  in  San 
Francisco,  he  would  have  had  no 
difficulty  in  finding  the  object  of 
his  search,  for  the  merchants  and 
the  people  generally  met  repre- 
sentatives of  the  insurance  com- 
panies in  a  spirit  of  the  greatest 
fairness  and  manifested  a  greater 
degree  of  leniency  and  patience 
than  has  ever  been  shown  in  the 
annals  of  loss  adjustments.  On 
the  other  hand;  the  leading  insur- 
ance companies  of  the  old  and  new 
worlds,  through  their  corps  of  ad- 
justers, about  two  hundred  and 
fifty    in    number,    endeavored    to 


treat  their  claimants  in  the  same 
generous  manner,  and  within  five 
months  after  the  fire,  had  settled 
and  paid  over  ninety  percent  of 
their  losses,  their  aggregate  pay- 
ments amounting  to  nearly  $150,- 
000,000. 

Never  before  has  a  work  of  such 
magnitude  involving  so  many  mil- 
lions been  carried  to  a  conclusion 
in  so  short  a  time,  and  too  much 
cannot  be  said  in  commendation  of 
the  spirit  manifested  both  by  the 
public  and  their  insurers  which 
made  this  result  possible. 


What  Becomes  of  the  Difference.' 

The  legal  reinsurance  reserve  so-call- 
ed, of  fire  insurance  companies,  in  this 
country  is  the  unearned  part  of  the 
premium  and  is  always  much  more  than 
is  required  for  reinsurance  purposes. 
The  difference  between  this  technical 
liability,  or  this  preferred  policyholders' 
fund,  and  the  amount  for  which  a  re-in- 
surer will  assume  the  liability,  ranges 
from  20  to  40  percent.  When  an  insol- 
vent company  reinsures  this  diff'erence 
of  course  belongs  to  the  holders  of 
claims  which  are  not  preferred  or  have 
matured.     But  do  they  always  get  it? 


Not  So 

Generally  when  our  exchanges  say 
anything  about  Pacific  Coast  affairs 
they  blunder.  The  Investigator  says 
there  were  144  fire  companies  doing 
business  in  San  Francisco  before  the 
fire.  The  U.  S.  Review  makes  an  even 
greater  mistake.  There  were  only  105 
companies  doing  business  in  San  Fran- 
cisco in  April  last.  The  failures  and 
retirements,  some  30,  were  less  than 
expected.       

At. -Birmingham  stockholders  are  try- 
ing to  disincorporate.  San  Francisco 
claimants  take  notice. 


There  is  a  quaking  in  San  Francisco 
and  indication  of  a  collapsing  Ruef, 
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CASUALTY  AND   SURETY 

Surety  Notes 

The  National  government  will  here- 
after accept  surety  bonds  to  the  extent 
of  only  one-tenth  of  the  capital  and 
surplus  of  the  insurer. 

Bills  limiting  the  liability  on  one  risk 
to  a  percent  of  the  surplus  funds  are  to 
be  offered  in  many  legislatures  this 
winter.  Some  of  the  weaker  campanies 
have  been  writing  dangerously  large 

lines.  

Casualty"  Notes 

The  Norwich  &  London  Accident  will 
enter  U.  S.  via  Boston. 

Stewart  Marks,  for  many  years  the 
Standard  Accident's  secretary,  is  dead. 

The  Casualty  has  abandoned  its  com- 
bination plate  glass  and  general  liability 
policy. 

A  Chicago  adjuster  for  the  defunct 
Traders  (F.  E.  Bigden)  was  ground  to 
death  beneath  a  Key  Route  car,  in  Oak- 
land, Cal.  He  opened  the  gate  (against 
which  he  had  been  warned)  and  his 
overcoat  caught  as  he  stepped  down. 
The  car  was  in  rapid  motion,  crossing  a 
street.  

^tna    Loses    O'Shaughnessy    Accident 
Case 

KILLED    AT  A    CROSSING. 

The  suit  of  the  heirs  of  Jeremiah  M. 
O'Shaughnessy,  of  Rochester,  N.  Y., 
against  the  ^tna  Life,  to  recover  $5000 
with  interest,  under  an  accident  policy, 
which  case  has  been  in  the  courts 
since  1902,  has  at  last  been  decided  in 
favor  of  the  plaintiff  by  the  New  York 
court  of  appeals. 

Jeremiah  M.  O'Shaughnessy  was 
killed  while  crossing  the  tracks  of  the 
Nickel  Plate  Railroad  in  the  outskirts 
of  Cleveland.  He  held  an  accident 
policy  for  $5000  in  the  ^tna,   but  the 


company  refused  payment  on  the 
ground  that  "this  insurance  does  not 
cover  walking  or  being  on  any  railroad 
bridge  or  roadbed,  except  at  establish- 
ed crossings  of  such  railroads  with 
public  highways." 

It  appears  that  at  the  place  where 
O'Shaughnessy  was  killed  there  was  no 
regularly  dedicated  street  across  the 
railroad,  although  there  was  a  footpath 
across  the  tracks  and  thence  across  a 
tract  of  unimproved  land  to  another 
street,  and  people  were  in  the  habit  of 
crossing  there.  The  railroad  company 
had  erected  a  sign,  "Railroad  Crossing, 
look  out  for  the  cars,"  and  frequently 
cut  trains  when  stalled  at  this  crossing 
to  permit  people  to  cross.  The  ^Etna 
fought  the  case  through  three  courts, 
losing  each  time. 


A  New  Surety  Company 

Information  has  been  received  from 
Sioux  Falls,  South  Dakota,  of  the  organ- 
ization of  another  surety  company  called 
the  Western  Surety  Company,  with  head- 
quarters in  that  city.  It  claims  capital 
of  $50,000,  and  is  said  to  have  deposited 
with  the  South  Dakota  Superintendent 
of  Insurance  securities  to  the  amount 
of  $20,000,  but  the  dispatches  add  that 
these  securities  are  confined  to  bond  is- 
sues of  the  Citizens  Telephone  Com- 
pany of  Sioux  Falls.  It  is  a  local  con- 
cern, officered  by  John  A.  Bowler, 
President,  and  Joe  Kirby,  Secretary 
and  Treasurer.  Mr.  Bowler's  connec- 
tions are  unknown,  but  Mr.  Kirby,  who 
is  said  to  be  the  active  organizer  and 
manager  of  the  concern,  is  a  lawyer 
whose  name  is  given  in  legal  directories 
without  any  rating.  The  Western 
Surety  Company  is  said  to  be  doing  all 
kinds  of  bond  business,  even  to  criminal 
bonds,  and  took  in  premium  earnings 
of  $14,000  last  year. 

The  good  old  verb  "lent"  has  disap- 
peared from  the  printed  tonguage. 
Everybody  and  his  sister  have  adopted 
the  vulgar  "loaned." 
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A  Standard  Form  of  Life  Policy  is  Unde- 
sirable and  Unnecessary 

No  argument  for  a  standard  fire 
policy  is  applicable  to  a  standard  life 
policy.  The  fire  poMcy  is  cancelled  and 
rewritten  on  short  notice;  it  expires  in 
a  short  time;  and  it  is  often  renewed. 
The  policyholder  has  a  right  to  a-^sume 
that  the  printed  form  of  the  replaced 
or  renewed  policy  is  the  same.  The 
life  policy,  on  the  contrary,  is  one 
which  extends  over  many  years  or  for 
a  lifetime.  The  policyholder  reads  it 
and  is  expected  to  read  it. 

Uniformity  in  life  insurance  policies 
is  undesirable;  the  state  should  merely 
insist  that  the  phraseology  should  be 
unambiguous  and  that  the  name  of  the 
policy  should  not  be  misleading.  Life 
insurance  is  still  in  the  evolutionary 
stage,  and  its  policies  must  be  changed 
and  improved  still  further.  A  standard 
form  of  life  policy  sets  a  seal  to  pro- 
gress. 

This  is  what  the  new  laws  of  New 
York  have  done  —  the  so-called  Arm- 
strong Committee  laws,  which  provide 
for  standard  or  uniform  life  policies. 
They  have  officially  put  an  end  to  new 
features,  to  further  progress,  in  the 
policy  forms  of  life  companies  com- 
plying with  the  laws  of  New  York.  It 
was  not  merely  unwise  legislation — it 
was  a  stupid  concession  to  the  clamor 
of  ignorant  and  designing  men. 

Reinsurance  Ruling 

The  retiring  attorney  general  of  New 
York  reverses  the  May  ruling  of  his 
deputy,  and  says  that  an  insolvent  com- 
pany's receiver  may  use  the  unearned 
premium  fund  for  the  purpose  of  rein- 
suring outstanding  risks.  In  other 
words,  the  holders  of  unmatured  policies 
are    preferred  creditors  as  compared 


with  loss  claimants.  This  ruling  is  in 
line  with  the  Washington  decision  re- 
printed in  the  Coast  Review  some  time 
ago.  The  attorney  general  says  the 
unearned  premium  is  a  trust  fund. 


Personal 

Tom  C.  Grant,  general  agent  for  the 
North  British,  has  returned  from  a 
visit  to  his  old  home  in  the  East. 

Edward  Hall  and  H.  M.  Grant  of 
Portland  have  been  visiting  San  Fran- 
cisco.   

Embezzlements 

In  the  United  States  embezzlements 
average  li  millions  a  month.  Last 
year  the  total  was  $15,000,000. 

Have  you  bonded  your  employes  who 
hold  positions  of  trust  and  temptation  ? 


Continental  Statement 

The  Continental  Fire  Insurance  Com- 
pany's statement  of  January  1  gives 
these  totals: 

Juno  1,1  y()0  Jan.'l,l'J07 

Assets $10,38-1  ,r>02  $17,();;0,C.OO 

Net  surplus 8,-124,2'25  8,428,734 

Capital      1,000,000  1,000,000 

Uneaniud  premiums  ....      0,157,738  0,789,910 

Re.serve  for  contingencies  .        300,000  250,000 

Unpaid  losses 328,20'J  385,319 

The  real  estate  item  has  gained  $40,000, 
due  to  expenditure  of  a  greater  sum 
for  two  extra  stories  added  to  the  home 
office  building.  The  showing  of  re- 
sources is  a  remarkable  one,  for  there 
has  been  a  gain  in  surplus  as  well  as  in 
unearned  premiums  and  assets.  The 
Continental  paid  San  Francisco  losses 
in  full. 

The  buzz  saw  in  the  Union  Surety 
(Baltimore)  office  got  busy,  and  cut  off 
the  president,  vice  president  and  secre- 
tary in  their  prime.  Several  directors 
resigned  and  new  owners  are  in  charge 
of  the  machinery. 
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Preferred  Accident's  New  Offices 

A  fine  suite  of  offices  in  the  Mutual 
Savings  Bank  building  on  Market  street, 
in  the  burned  district,  has  been  rented 
by  the  Pacific  department  of  the  Pre- 
ferred Accident  Insurance  Company. 
The  removal  from  Oakland  is  in  prog- 
ress.   

Coast  Weather  on  New  Year's  Day 

Max.  Mill. 

Tom.  Tom. 

Kalispcll,  Moil 10  2 

Wiuiieimiwii,  Kev 2J  8 

Toiiopah.  Nov 18  14 

Kliif^tiiff,  A.  T 1<S  M 

IJakor,  Or 26  M 

Uoisc",    Id 30  24 

Spokanu,  Wash 24  2 

Seattle,  Wash 30 

Portland,  Or 38  34 

Salt  Lake,  Utah 30 

Eureka,  Cal 48  38 

Los  Angeles 50  40 

Sail  Francisco 50  40 

San  niego .54  50 

San  Francisco  athletes,  led  by  Wm.  Greer  Harrison, 
took  the  usual  New  Year  dip  in  the  ocean. 

San  Francisco  Notes 

The  down-town  streets  are  in  a  horri- 
ble condition  of  unrepair,  except  pos- 
sibly between  the  rails.  The  city 
authorities  are  greatly  at  fault,  for  the 
dangerous  ruts,  which  stall  teams,  can 
be  easily  and  cheaply  filled  with  brick 
debris.  In  the  new  temporary  whole- 
sale district,  of  course,  there  is  no  street 
paving  and  there  are  now  lakes  of  mud. 

The  mayor  has  appointed  T.  H.  Good- 
man fire  commissioner.  Mr.  Goodman 
was  formerly  passenger  agent  of  the 
S.  P.  Railroad. 

Five  thousand  permits  for  permanent 
buildings  have  been  issued  since  the 
fire. 


Employers    Liability     Act    Unconstitu- 
tional 

A  federal  court  at  Louisville  has  ruled 
that  the  new  National  employers'  lia- 
bility act  is  unconstitutional,  as  it  regu- 
lates commerce  within  a  state. 


Accidents  of  Travel 

A  car  of  power  on  a  siding  exploded 
and  demolished  two  passenger  cars  of 
a  passing  train.  Fifteen  persons  were 
killed  and  others  were  fatally  hurt. 

See  that  your  accident  policy  is  in 
force. 

Earthquake  Companies 

The  British  companies  with  quake 
clauses  in  their  policies  have  done  very 
well.  There  was  certainly  well 
founded  doubt  as  the  existence  of  any 
liability,  and  their  reinsurers  and  pro- 
testing stockholders  could  interpose 
objections  to  the  recognition  of  full 
liability.  We  believe  that  it  would 
have  been  good  policy  and  would  have 
paid  in  the  long  run  to  have  paid  in 
full  all  San  Francisco  claims  as  ad- 
justed, but  w^e  cannot  agree  with  those 
who  hold  that  there  was  no  legal  or 
other  ground  for  declining  to  acknow- 
ledge liability. 


Seattle  F.  &  M.  Ins.  Co. 

Clarence  de  Veuve,  general  agent  for  the  Seattle 
for  California,  Nevada  and  Arizona,  has  opened 
an  office  at  308  California  street,  San  Francisco. 
W.  H.  Van  Horn  will  soon  join  him  as  assistant 
general  agent. 


Foreign  Notes 

British  local  agents  are  about  to  organize. 

The  British  Investment  Assurance  Co.,  Ltd., 
has  failed.  It  was  a  small  bond  investment  con- 
cern. 


The  automobile  looks  clumsy  indeed,  but  to  San 
Franciscans  it  looked  good  and  handsome  when 
it  carried  messages,  dynamite,  valuable  records, 
coin,  and  succor  in  the  fiery  days  of  April. 


The  dashing  Commander  Peary's  reception  by 
the  85th  parallel  of  latitude  was  not  colder  than 
the  reception  of  the  San  Francisco  claimants'  at- 
torneys by  the  officials  of  the  Transatlantic,  North 
German  and  Rhine  &  Moselle  in  Germany. 
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Hartford  Fire  Insurance  Company 

GREATEST  CONFLAGRATION  LOSS  PAY- 
ING RECORD  IN  THE  WORLD— A  MIL- 
LION GAIN  IN  ASSETS  AND  A  MIL- 
LION GAIN  IN  PREMIUM  RESERVE, 

The  ninety-seventh  annual  exhibit  of 
the  Hartford  Fire  Insurance  Company 
excites  the  wonder  and  admiration  of 
the  business  and  underwriting  worlds. 
After  paying  some  eight  million 
dollars  losses  in  the  San  Francisco  con- 
flagration, the  largest  aggregate  con- 
flagration loss  ever  incurred  and  paid 
by  a  single  company,  the  Hartford  Fire 
presents  an  annual  statement  of  re- 
sources showing  a  gain  of  a  million  in 
round  numbers  in  assets  and  another 
million  in  round  numbers  in  premium 
reserve. 

To  meet  the  fearful  losses  in  San 
Francisco  the  Hartford  Fire  increased 
its  capital  to  $2,000,000  and  sold  the 
stock  at  a  high  premium.  The  new 
stock  was  eagerly  bid  for,  and  San 
Francisco  losses  were  paid  in  full  as 
fast  as  adjusted. 

The  magnificent  showing  on  January 
1st  is  as  follows: 

Assets, $19,054,843 

Capital 2,000,000 

Reinsurance  Reserve  .      .       10,946,541 

Net  Surplus 2,819,910 

Policyholders'  Surplus      .      .  4,819,910 

The  Hartford  Fire  leads  in  Ameri- 
can fire  premiums.  Present  indications 
are  that  the  total  for  1906  exceeded 
fifteen  millions. 

Palache  &  Hewitt,  the  general  agents 
for  the  Coast,  have  written  a  largely 
increased  business,  and  have  more  than 
doubled  the  California  premiums. 


E.  P.  Eldred  succeeds  J.  W.  Rook- 
lidge  for  the  Royal  and  Queen  at  Salt 
Lake.  C.  D.  Gabrielson  now  represents 
the  companies  at  Salem,  Or. 

Edwin  C.  Morrison's  title  is  now 
supervisor  of  agencies.  Other  ^tna 
field  men  are:  Louis  Mel  and  Chas.  C. 
Echlin  at  San  Francisco,  J.  A.  Murphy 
at  Portland,  and  W.  H.  Breeding  at 
Spokane. 

Christensen  &  Goodwin's  field  force 
now  includes  also  Wm.  A.  Frazier  at 
Helena,  Mont.,  and  W.  H.  Dale  at  Salt 
Lake,  Utah. 

J.  H.  Richards,  special  for  the 
American  of  Newark,  is  on  a  two 
months'  trip  in  the  Northwest,  where 
he  spends  the  most  of  his  time. 

W.  P.  Porep,  special  for  Edward 
Brown  &  Sons,  now  has  his  head- 
quarters in  San  Francisco. 

R.  B.  Whittemore  of  Salt  Lake  and 
W.  J.  McClelland  of  Spokane  are  not 
now  specials  for  the  Tyson  agency. 

W.  S.  Dayton,  special  agent  for  Mc- 
Near  &  Wayman,  was  married  last  week 
to  a  San  Francisco  young  lady. 


Field  Men's  Notes 

An  extraordinary  number  of  field  men 
attended  the  annual  meeting  in  San 
Francisco. 


The  British  America    Retires  From  the 
Coast 

The  British  America  Assurance  Company,  rep- 
resented on  the  Coast  for  many  years,  has  with- 
drawn. The  reason  assigned  is  the  necessity  of 
drawing  down  the  $100,000  deposit  with  the  state 
treasurer  of  California,  made  because  of  there  talia- 
tory  law. 

It  is  stated  in  the  East  that  the  British  America 
will  retire  from  the  United  States  and  be  consoli- 
dated with  the  Western  Assurance  Company.  The 
stockholders  of  both  companies  are  the  same,  or 
practically  the  same,  and  the  management  is  the 
same. 

The  British  America  has  been  represented  on 
the  Coast  by  H.  T.  Lamey  at  Denver  and  by  W. 
L.  W.  Miller  at  San  Francisco. 


The  "turned  down"  collar  for  men 
'has  came"  again. 
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Earthquake  Testimony 

In  a  test  case  before  Judge  Whitson 
of  San  Francisco,  F.  W.  Alston,  chief 
engineer  of  the  telephone  company, 
stated  that  there  was  no  indication  that 
the  wires  had  been  affected  on  the 
morning  of  the  earthquake.  The  opera- 
tors had  all  deserted  their  posts,  other- 
wise he  was  of  the  opinion  that  things 
would  have  gone  on  as  usual.  He 
walked  from  the  St.  Nicholas  to  the 
new  building  of  the  company  on  Bush 
St.,  and  saw  but  slight  indications  of  the 
earthquake  on  his  way  down  town.  The 
plant  in  the  new  building  had  bean 
installed,  but  no  electricity  had  been 
turned  on. 

BREAKING   OF   ELECTRIC   WIRES. 

John  W.  Varney,  manager  of  the 
electrical  works  at  Station  C,  testified 
that  the  breaking  of  electric  wires  was 
often  given  as  the  reason  for  starting 
a  fire,  but  electric  experts  discredited 
the  theory.  A  short  circuit  in  a  build- 
ing might  possibly  set  fire  to  anything 
which  was  very  inflammable,  such  as 
gasoline  or  gas.  When  two  lines  cross 
it  lowers  the  voltage  at  the  point  of 
delivery  and  either  extinguishes  or 
diminishes  the  light.  If  the  insulators 
are  burned  and  the  wires  come  together 
the  fuses  burn  out  and  the  circuit  is 
stopped.  When  a  fire  starts  by  a  fuse 
blowing  out,  it  is  only  in  extreme  cases 
that  anything  catches  fire  and  it  must 
be  of  an  inflammable  character. 

J.  A.  Lighthite,  of  the  General  Elec- 
tric Company,  stated  that  in  his  opinion 
a  short  circuit  would  set  fire  to  wood  if 
the  system  was  not  protected  with 
safety  appliances.  An  electric  current 
when  strong  enough  will  vaporize 
metals. 

John  A.  Britton,  president  of  the  gas 
company,  testified  that  it  had  cost  his 
company    three-quarters  of  a  million 


dollars  to  I'cpair  the  damage  caused  by 
the  earthquake. 

Phenix  of  Brooklyn  Gives  Up  Its  State 
Agency 

The  Phenix,  which  has  built  up  a 
large  Coast  business  through  a  state 
agency  at  San  Francisco,  will  hereafter 
have  its  agents  in  this  field  report 
direct  to  General  Agent  Lenehan  at 
Chicago.  Mr,  Olds,  who  has  been  the 
state  agent,  will  visit  the  agencies  as 
heretofore.  The  San  Francisco  office 
will  be  closed  in  two  or  three  months. 
Risks  in  the  congested  districts  are  be- 
ng  cancallei,  and  othar  city  business 
will  be  allowed  to  expire. 


Earthquake  Clause 

The  standard  policy  form  which  the 
California  legislature  may  adopt  will  of 
course  permit  the  writing  of  special 
clauses  like  the  earthquake  and  other 
exemption  or  additional  hazard  clauses 
in  the  form  of  riders.  The  right  to 
make  a  contract  implies  the  right  to 
introduce  any  special  clause  not  con- 
trary to  public  policy  and  within  the 
scope  of  fire  insurance;  but  of  course 
the  legislature  may  prescribe  a  printed 
standard  form  of  policy,  and  indeed 
should  do  so,  as  long  as  the  right  to 
add  special  clauses  conspicuously  as 
riders  is  not  curtailed.  The  Coast 
now  needs  every  solvent  fire  company 
for  the  protection  of  its  cities,  and  no 
standard  form  or  deposit  or  other  law 
should  be  enacted  which  will  force  the 
retirement  of  or  keep  out  a  single  good 
company. 

California  Mutual. —The  Lake  County 
Farmers  Ins.  Co.,  of  Lakeport,  is  a  new 
venture. 


The  U.  S.  Life  writes  only  participat. 
pols.  now. 
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CALIFORNIA    LIFE    BUSINESS. 

Showing  New  Policies  Written  During  the  Year,  Policies  Renewed  and  Amount 
of  Policies  in  Force  on  December  31,  1906,  of  Life  Insurance  Companies  Doing 
Business  in  California — California  Business. 


New  Policies  Written. 
No.       Amount.      Prem'm 


Policies  in  Force       Losses  and 
Policies  Renewed.  Dec.  31,  1906.  Endowm's 

No.       Amount.      Prem'm      No.        Amount.         Paid. 


.Etna 

Cnhimhiaii  Xational 
('(Hiiii'ctciit  Mutual  . 
Conliuemal  Life  it  In. 
Des  Moines 

ICiiuitable      

Fiilelit.v  Mutual  .   .   . 

(ieiinania      

Home      

Manhattan 

Massacluisett-  Milt.  . 
Mi'lroiKilitLin  .... 
Nlinncsiita  .Mutual 

Mutual  Lile 

Mutual  Henofit    -    .    . 

National.  V.  8.  A.  .  . 
Xational  TJfe  .... 
New  Engl  and  Mutual 
New  York  Life  .  .  . 
XortliAvestern  Mutual 

Oceidcntal 

Pacitic  Mutual  .  .  . 
renii  Mutual  .... 
PlKPnix  Mutual  .  .  . 
*Provident  L.  ct  T.    . 

Provident  Savings    . 

Prudential 

.Security  Mutual     .   . 

State    

Travelers 

Union  Mutual  .  .  . 
Union  Ci/ntral     .   .    . 

West  Coast 

WashinRton      .... 


Hartford  .  . 
lioston  .  .  . 
Hartford  .  . 
.Salt  Lake  City 
Des  Moines    . 


New  York .  . 
Philadelphia 
New  York  .  . 
New  York  .  . 
New  York  .   . 

Springfield 

New  York  .  . 

St.  Paid   .   .  . 

New  York  .  . 

Newark   .   .  . 

Chicago  .   .   . 

Montpelier     . 

Boston 

Ne\\'  York  .   . 

Milwaukee 

Los  .\ngeles  . 
Los  Angeles  . 
Philadelphia 
Hartford  .  . 
Philadelphia 

New  York  .  . 
Newark  .  .  . 
Hinglia  niton 
Indianapolis 
Hartford     .   . 

Portland,  Me. 
Cincinnati 
San  Francisco 
New  York 


c:n 


110 
41 


■M-2 
13S 
•2;!0 
V>i 
-A 


41 
1131 
.5^1 

103 
120 

124-2 
101.3 

130 
3554 
463 
2.")f) 


18.4-28 


$1,104,'2«)2 

'  253.500 
'209,000 


1,325,902 
311,372 
4(i9.500 
249,518 
136,500 

1-25,449 

'  148,000' 
2,912,903 
1,346,600 

266,500 

340.500 

678,170 

2,452.000 

-2.791,400 

602,000 
6,062,.352 
1,184,468 

532,844 


77,000 
509,1-24 
168,472 

'  772.610 

809,708 
.  632,3-50 
1.306,030 

269,394 


'28,047,718 


$;?7,3-23 


10,122 
9,015 


45,2.54 

8,033 

19,960 

10,7-27 

4,669 

4, .562 

7.012 

112,«'26 

60,315 


•27'2<> 
-2(m 


10150 
1523 
1%7 
1463 
718 

889 

'sir, 

12739 

2995 

34 


12,4-20 
11,104 
31,38.'>|  39;!7 
112,4-24  16994 
93.736    79'.)<) 


'22,796 
193,441 
.52,078 
20,459 


8.367 

15.95.5 

5,165 

26,54'6 

89,888 
-25,4:M 
87,736 
15,992 


15172 

5391 

794 

'^1532 

633 
1733 
142 

1206 

2897 
1282 


K04 

;»8177 


$5,551,468 

4,607,300 
361,-200 


-27,S.59,'243 
3,.>14,W5 
4,318,796 
3,072,7.58 
1,914,-5-28 

1,748,9-50 

'l,''2.55,'oo'o 
33,0-52,012 
8.6i^,804 

80,500 

7.988,'90(f) 


$221,054 


184,594 
13,153 


1,140,432 
127,033 
154,216 
133,682 
70.018 

64  883 

'  ,54.100 

1,311,'2S6 

351,472 

8,247 
136,8-54 
312,4'23 


39,970,S55  1.800,795 
19,154.501     612,:»2 


-23,333.572 
13,-531 ,7-26 
l,417,-57.s 
*2,943,160 

1.-290,160 

3,052,376 

33(;,029 

2,-555,773 

4,286,l:i4 
3,198,(;21 


1,456,6:J4 


220,467  ,'2'23 


956,013 

519,-592 

76,786 

*1-27,()10 

73,205 

147,925 

9,7b2 

'102  ,'768 

166,290 
14d,521 


58,981 
9,081,997 


3041 
172 


12145 

16-56 

21-27 

1-587 

852 

916 

'442 

16112 

3716 

149 

190S 

4910 

20565 

97-28 

130 

181(;:! 

.')S.V) 
1238 
1532 

669 

2099 

184 

'  l'49'3 

3568 
1.5tM 
3157 
869 


$6,689,C)49 

6,-2.51,272 
859,700 


1-24071 


32,'2.S4,.595 
3,8.T<;,017 
4,-599,737 
3,322,276 
2,057,369 

1,874,399 

'U666,'l.5'l 
41,126,134 
10,CO3,404 

381,-500 

4.1-53,4.s; 

9,510,349 

45,914,755 

-22,8:^6,901 

602,000 
30,04;i,-Jl() 
14,716,194 
2,3S7,-2S9 
2,913,160 

1,431.160 

3.7-53,774 

367,800 

'3,'3-28,383 

5,259,754 

3,8:^0,971 

875,(:..54 

l,7->6.0-2S 


$  94,4(->0 


142,7NH 
none 


269,193,071 


4:50,103 
44,-549 
78,068 
•24,625 
:«,400 

10.:i99 

1,0.H-I,l:i2 
108,060 

4.21:". 
72.216 

l::ii,915 

600,100 
3-29,891 


:?76,769 
131,S62 


:iO,(K)0 
-22.199 
2,(XX) 


101,l;}6 

6s,i|^l 


1S,V29 
4,0-27,806 


*New  business  included. 


Too  much  prosperity  !  This  is  the  talk. 
The  chaplain  of  Congress  prayed  that 
the  people  be  able  to  bear  prosperity. 
The  retiring-  secretary  of  the  treasury 
says,  "We  who  pray  should  ask  God  to 
save  us  from  any  increased  prosperity." 
This  great  evil  of  too  much  prosperity 
is  not  afflicting  the  fire,  the  life  nor  the 
marine  insurance  companies— nor  in- 
surance journals. 


Insurance  offices  are  complaining  of 
tht  scarcity  of  clerks.  How  would  it 
do  to  try  an  advance  in  salary  ?  Money 
makt's  the  clerk  stay. 

\ 
\ 


Real  Estate  Prices 

In  the  promising  sections  of  all  large 
Coast  cities  real  estate  prices  are  ad- 
vancing. San  Francisco  is  no  excep- 
tion. It  is  a  remarkable  fact  that 
realty  values  in  the  debris-filled  burned 
district  are  as  high  as,  and  in  some 
places  higher  than,  before  the  fire. 
This  does  not  seem  reasonable.  One 
would  think  that  some  concession  should 
be  made  on  the  score  of  present  con- 
ditions. 

People  don't  speak  of  a  man  as 
"damaged."  Why  should  they  speak  of 
a  house  as  "injured?" 
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Christensen  &  Goodwin,  Managers 

The  firm  of  Christensen  &  Goodwin 
have  been  appointed  managers  of  the 
Pacific  departments  of  the  St.  Paul, 
American  Central,  Mercantile  F.  &  M., 
and  Lloyds  Plate  Glass  companies. 
The  old  firm  of  Christensen,  Edwards 
&  Goodwin  dissolved  partnership  on 
December  31.  Mr.  Edwards  retires  to 
engage  in  other  business. 

Messrs.  Christensen  &  Goodwin's 
territory  embraces  California,  Oregon, 
Washington,  Montana,  Idaho,  Utah  and 
Nevada  states  and  Alaska  and  Hawaii 
territories.  The  business  of  the  de- 
partment is  large  and  growing.  San 
Francisco  losses  are  virtually  all  paid, 
without  a  lawsuit. 


Wash    Sale    Charged    Against  the    New 
York  Life 

When  the  Prussian  government  re- 
quired American  life  companies  to  sell 
all  stocks,  the  New  York  Life,  doing 
business  in  Prussia,  agreed  to  sell  10,- 
000  shares  of  Chicago  and  Northwestern 
preferred  and  5,300  shares  of  Chicago, 
Milwaukee  and  St.  Paul  preferred 
which  it  held.  It  is  now  charged  that 
instead  of  selling  this  stock  outright 
the  company  merely  transferred  it  to 
the  New  York  Security  and  Trust  Com- 
pany, a  subsidiary  concern,  where  it 
was  held  in  trust,  a  colored  porter 
named  Marshall  and  a  clerk  giving 
notes  for  it.  It  was  not  actually  dis- 
posed of  until  about  one  year  later. 
False  entries  were  made  on  the  books 
of  the  company,  "against  the  form  of 
the  statutes  and  the  peace  of  the  people 
of  New  York." 


Mutual  Life  Notes. — The  company's 
San  Francisco  building  was  so  badly 
damaged  by  fire  that  it  was  found 
necessary  to  tear  down  the  brick  walls 
— six  stories  in  all,  leaving  two   stone 


wall  stories.  Manager  Hathaway's  de- 
partment has  moved  to  1700  California, 
corner  Van  Ness,  pending  alterations 
and  reconstruction.  The  company 
owns  adjacent  property  on  two  streets 
and  may  build  a  uniform  new  struc- 
ture. 

New^  England  Mutual  Life 

This  company  has  issued  a  table  of 
twenty-one  questions  and  answers.  It 
is  the  only  life  company  answering 
"Yes"  to  all  the  questions.  It  is  a 
good  canvassing  document. 


Washington   notaries    take  acknowl- 
edgments of  deeds  by  'phone. 


North  German  Fire  Loses    in    Germany 

According  to  a  dispatch  from  Ger- 
many a  Hamburg  court  has  decided  for 
a  San  Francisco  plaintiff  against  the 
North  German  Fire,  ruling  that  the 
earthquake  clause  did  not  release  the 
company  from  liability. 


Transatlantic      Fire   Loses   in   Germany 

A  Hamburg,  Germany,  court  has 
ruled  that  the  Transatlantic  Fire  must 
pay  the  English  companies  which  it  re- 
insured in  San  Francisco.  The  Trans- 
atlantic contended  that  the  reinsured 
companies  paid  in  excess  of  their  lia- 
bility.   

Manager  Conroy  of  the  Caledonians 
has  moved  to  1301  Gough,  at  the  north- 
west corner  of  Geary  street.  This  is  a 
more  accessible  and  satisfactory  lo- 
cality than  the  former  Bush  street 
office. 

Which  went  up  first,  the  country 
over — wages  or  prices  ?  Just  now,  it  is 
a  game  of  toss  back.  Wages  go  up, 
then  building  cost,  then  rents,  then 
food  prices,  then  wages.  The  clerk 
and  the  fixed  income  man  are  ground 
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fine  between  the  upper  and  the  nether 
millstone.  It  is  possible  there  is  no 
battledore  and  shuttle-cock  in  all  this. 
The  cause  may  not  be  strikes  and  the 
present  abnormal  prosperity,  but  may 
be  the  appreciation  of  values  which 
follows  a  large  excess  of  gold  produc- 
tion.   

Extraordinary  Experience 

The  first  officer  of  Schooner  John  G. 
North  had  an  extraordinary  experience 
indeed  during  that  vessel's  trip  down 
coast  to  San  Francisco.  Falling  over- 
board he  grabbed  the  log  line  and  for 
two  hours  held  on  and  was  dragged 
through  the  swirling  seas  for  many 
miles.  Schroeder  was  washed  over- 
board during  a  gale.  Officers  and  crew 
were  so  busy  righting  ship  that  they 
did  not  look  for  him  for  two  hours. 
Then  they  heard  his  faint  cries  astern, 
and  heaving  to,  they  pulled  him  aboard. 
The  captain  says  it  was  the  worst  storm 
he  ever  experienced  in  Pacific  Coast 
waters. 


The  Press 


Insurance  Post,  a  pretty  good  sort  of  paper,  lias 
swappeil  riders. 

The  Vindicator  asks  the  meaning  of  "temblor." 
The  word  is  Spanish  for  "trembling."  The  ordinary 
quake  is  a  thump,  wave  or  shock.  The  temblor  is 
an  earth  trembling  caused  by  the  crossing  or 
meeting  of  minute  vibrations  which  continue  for 
several  seconds.  The  April  temblor  is  said  to  have 
been  the  only  one  ever  recorded  in  California.  We 
do  not  know  how  true  this  is. 

We  rapped  a  sorehead  when  we  hit  the  falsifying 
Insurance  Record.  It  slings  mud  thus:— but  as  the 
little  folder  has  no  influence  whatever  nobody  can 
possibly  care  what  it  says. 

Some  time  ago  we  were  shown  by  one  of  San  Fran- 
cisco's leading  managers  a  letter  written  by  the 
president  of  one  of  the  leading  fire  companies  of  the 
East.  The  president  criticized  the  attitude  of  the  in- 
surance press  in  dealing  with  the  San  Francisco  fire 
and  settlements,  and  he  was  specially  severe  in  his 
comments  on  papers  which  praised  and  vouched  for 
the  solvency  of  companies  that  were  offering  only  (50 
cts.  or  less  on  the  dollar.  Several  of  such  companies 
have  since  been  sent  to  a  receivership.  He  arraigned 
the  press  as  being  of  little  service  to  agents  and 
policyholders ;  as  long  as  it  merely  reflects  its  adver- 
tising patrons'  interests  and  distorts  or  suppresses 


facts.  The  writer  was  hardly  fair  to  the  insurance 
press,  however,  when  he  included  among  his  sample 
clippings  one  from  the  I'icture  Puff,  alias  the  Index  of 
Boston,  which  praised  the  liberal  settlements  made 
by  the  Gorman  of  Freeport  and  vouched  for  the  sound 
condition  of  its  afftiirs.  The  Index  is  no  more  an 
insurance  journal  than  the  Record  of  New   York  is. 


Fewer  Free  Calendars  This  Year 

A  number  of  life  companies  and  a 
few  fire  companies  are  not  supplying 
their  agents  with  calendars  and  diaries 
and  blotters  this  year.  Such  things 
are  useful  to  the  agent  in  the  work  of 
soliciting  and  are  therefore  a  legitimate 
expense.  We  know  this  view  is  not 
accepted  by  some  companies  which 
never  issue  calendars  nor  send  out 
presentation  trifles  for  the  holidays. 


Limited  Liability  in  Cities 

Which  is  the  better,  theoretically  un- 
limited liability  with  such  an  attendant 
host  of  disagreeable  features  as  we 
have  had  in  San  Francisco,  amount- 
ing as  a  matter  of  fact  to  limi- 
ted liability,  or  a  legally  limited 
liability  with  standardized  protection  ? 
To  sum  up,  the  advantages  of  such  a 
plan  are:  first,  no  company  could  write 
an  inordinate  amount  of  business  and 
so  nullify  its  capacity  to  indemnify ; 
second,  there  would  be  better,  and  not 
only  better,  but  standardized,  protec- 
tion against  conflagration  ;  third,  the 
business  of  fire  insurance,  with  this 
element  of  uncertainty  removed,  would 
be  far  more  attractive  to  capital 
and  would  appeal  to  a  better  class  of 
investors. — Chamber  of  Commerce  Re- 
port. 

A  San  Francisco  claimant  testified 
that  his  safe  was  destroyed,  and  with 
it  his  books.  "Oh,"  said  the  Eastern 
adjuster,  "you  should  have  had  a  Blank 
safe."  "That,"  answered  the  little 
claimant,  "was  the  kind  of  safe  I  had." 
"You're  a  damned  liar,"  said  the  burly 
and  impudent  Eastern  adjuster. 
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Recommendations   by  California's  New  California  Life  Figures  for  1906 

Governor  NKW  JUisiNEys  wkitten. 

In  his  message  to  the  legislature  Gov.  '' ^j^"^^ 

Gillett  said:  .Kinu cid 

The  effect  of  the  recent  conflagration  in  San  ISankw-s,  Dcs  Moines U)'.)7 

Francisco  has  had  upon  insurance  companies,  (-onuuctKHit il  / 

the  efforts  made  by  some  to  evade  the  pay-  Eauit-ibl  >  -i'' 

ment  of  their  liabilities  on  technical  grounds,  Gerniania  2:!0 

and  the  loss,  delay  and  inconvenience  suffered  Homo I'JI 

by  the  insured,  have  demonstrated  that  there  LosAngelos v.'A 

should  be  some   amendments   made   to   our  ivf'., i,  .^f  ,, r., 

insurance  lav?s.     There  should  be  a  standard  Minnesota 501 

form  of  policy,  providing  against  the  loss  by  Mutual  Ucnielit r>7:; 

fire,  explosion,  collapse  or  earthquake.     The  -lutual l:!l<,) 

,      ^      .  .  I,     ij    u  A       1  National,  Vt ISO 

contract   of  msurance  should    be  made  clear  National   USA  v 

and  certain  as  to  its  terms,  and  this  is   of  the  Now  England 301 

most    importance.        There    should    also    be  New  York 1212 

enacted  a  deposit  law  under  which  companies  Nortnwostorn loif) 

,  ,      .  ,  .  -ii       .  u  -.1  J  .  Occidental 1:10 

of  foreign  countries  will  not  be  permitted  to  pacific  Mutual  :!]r,>j 

do  business  in  this  state  unless  they  have  on  Penn 4(K 

deposit  in  this  or  some  other  state  a  minimum  Phoenix S.W 

sum,  and  in  addition  thereto  the  full  reserves  Provident  Savings 49 

.     ■■      r    J  ^-  •  i         11  Provident  L 419 

required    of   domestic    companies    as    to    all  Prudential  'AS-? 

policies  issued  upon  property  situated  in   the  Security 98 

United  States    where    a  reserve   is    required.  Travelers 2cS7 

All  insurance  companies  should  be  required  Union  (  eiitral 222 

to  furnish  to  the  insured,   upon  demand,  the  Wi^hinirto t>i 

necessary  blanks  to  make  out  his  proof  of  loss.  West  Coast (;:!07 

This  question  is  a  most  important  one,   and  

very  intricate  in  its  details.     But  after  all  it  rphe    German    Commercial    Accident 

resolves    itself    into    what  constitutes    a     fair  ri„,~,„  u        i  •       i    ■      -r.i  -i 

,     .  ,  .  Company  has  been  organized  in  Phila- 

agreement  between  the   insurer   and  insured,  j    i    i  •         -ji  •..    i       j?   <t.1/^/^  r^r^r,  i 

^  -    ,  , .  ,        .   wu    •  .      /  delphia  with  a  capital  of  $100,000  and 

and  what  is  neccessary  to  protect  the  interests  ,  /.    m  -r        > 

of  the  contracting    parties.     When    this    has  ^  ^Urplus    of    $50,000.      The    new    COm- 

been  solved  your  work  will  have  been  finished.  P^^y  Will  take  OVer  the  busmeSS  of  the 

^^  ,  -  ^  ^      "T^TTi — 7^ — ;  TTx    1  Commercial  Mutual  Accident  Co.  of  the 

-Half  Interest  Sold.-Spokane,  ^ash„  ^^^^  ^-^^^    ^1^^^.^  H.  Ladner  is  presi- 

Jan.l9.-HermanRossK  mayor  of  Wal-  ^^^^.   ^ustav    Mayer    vice    president, 

lace,  and   state  senators  Idaho.,  has  Horace    B.    Meininger    secretary    and 

bought  a  half  interest  m  _  the  fire,  life  Albert  Balz  treasurer. 

and  accident  insurance  business  of  John  

E.  Foster  in  Spokane,  and  will  be  rep- 
resented in  the  office  as  manager  by 
Edward  Hooper.  Mr.  Foster  will  give 
most  of  his  attention  to  the  Equitable 
Life.  Mr.  Rossi  is  agent  for  many 
companies,  and  he  will  direct  the  fire 
insurance  end  of  the  business. 

— L.  B.  Edwards  will  engage  in  realty 
and  insurance  on  February  1,  with 
others. 


Amount 

I 

1  .orz.im 

2.191,000 

(;i7,r,2H 

2ii,r.o() 

i.:;2r),9(;2 

i(i9.r)()o 

219,r)18 
KW.OOO 
125,449 
l:!5,500 

1  ,S7;!,992 

i.r)()r),ioo 

0,520,953 
411,910 
270,000 
090,070 

2,452,000 

2  791,400 
002,000 

0,407,850 
1,1M,408 
704,107 
2.51,270 
900,008 
509,124 
108.472 
772,010 
032,350 
809,708 
379.728 
1,320,030 


— Manager  Dornin  writes  to  the  Weekly 
Underwriter  a  dignified  and  emphatic 
protest  against  the  untrue  statements 
of  that  paper  in  its  issue  of  December 
29,  in  re  the  federal  bureau  questions. 
The  present  editor  of  the  W.  U.  seems 
to  have  a  hair-trigger  pen. 

There  is  nothing  on  earth  so  ugly  as 
a  city  —  except  any  other  city  or  town. 
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LIFE 

Reasons  for  Ceasing  to  Write  Life  Busi- 
ness in  New  York 

PACIFIC      MUTUAL      LIFE         INSURANCE 

COMPANY. 

The    new  Armstrong-  laws  of  New 

York — some  of  which  are  ill  made  on 

incompetent  advice,   and  injurious  to 

the    interests    of    policyholders — went 

into  effect  on  January  1.     The  Pacific 

Mutual   Life   and   a  number  of  other 

companies  ceased  writing  life  business 

in  New  York  on  December  31.     Second 

Vice  President  John  F.   Roche  stated 

the  position  of  the  company  in  a  letter 

to  Superintendent  Kelsey  at  Albany. 

We  quote  from  this  letter  as  follows: 

The  standards  of  valuation  pres- 
cribed by  the  laws  recently  put 
upon  your  statue  books  are  such  as 
will,  we  believe,  work  a  discrimi- 
nation against  the  "old"  policy- 
holders. Though  there  may  be 
allowed  a  maximum  first  year's 
commission  of  not  more  than  50 
percent  other  expenses  directly 
chargeable  against  the  first  year's 
premium  —  for  example,  medical 
and  inspection  fees,  cost  of  insur- 
ance, home  office  expenses,  taxes, 
etc. — will  be  great  enough  to  pre- 
clude the  possibility  of  there  re- 
maining in  hand  out  of  the  first 
year's  premium  a  fund  sufficient 
to  provide  for  the  reserve  required 
by  the  "full  reserve"  method  of 
valution.  To  be  compelled,  never- 
theless, to  set  aside  such  first  year's 
reserve  will  mean  that  large  sums 
of  money  which  otherwise  would 
be  returned  to  old  policyholders  in 
the  shape  of  dividends,  will  be  arbi- 
trarily withheld  from  them  under 
the  guise  of  reserve. 

The  Pacific  Mutual  Life  Insur- 
ance Company  is  a  Western  com- 
pany and  writes  not  more  than  21 
percent  of  its  business  in  the  state 
of  New  York.  The  conditions  that 
obtain  in  the  Empire  State,  where 
the  population  is  dense  and  the 
distances  between  centers  small, 
do  not  hold  in  the  Middle  and  Far 


West,  and  we  therefore  believe  it 
would  be  unwise  to  disturb  the 
writers  of  97i  percent  of  our  busi- 
ness because  of  conditions  that 
aft'ect  the  writers  of  only  21  per- 
cent of  it. 


Union  Mutual  Life  of  Maine 

The  recent  official  examination  of  the 
old  Union  Mutual  Life  of  Portland  was 
very  thorough,  and  even  drastic  as  to 
appraisements.  The  company  has  some 
realty  investments  in  Chicago,  made  by 
a  previous  management— church  school 
property  foreclosed  —  about  which 
there  is  some  difference  of  opinion  as 
to  value.  The  appraisers  cut  the  old 
accepted  value  considerably,  though  it 
is  now  handsome  dwelling  property 
from  which  the  company  derives  some 
income.  There  was  also  a  slight  de- 
crease in  values  of  some  securities, 
which  is  always  the  experience  of  in- 
vestors. 

The  examiners  report  "no  diversion 
of  funds. ' ' 

The  mortality  has  been  "very  favor- 
able and  indicates  an  excellent  selec- 
tion of  risks."  Company's  treatment 
of  policyholders  liberal.  The  surplus 
is  over  $286,000. 

The  management  has  introduced  a 
number  of  small  economies,  including 
reduction  of  salaries  from  president 
down,  and  has  new  agency  contracts — 
all  which  will  contribute  to  an  increase 
in  surplus. 

Life  Legal  Brevities 

A  life  policy  provided  that  the  pre- 
mium should  be  paid  annually  on  June 
1st  and  that  one  month's  grace  should 
be  allowed,  and  notwithstanding  de- 
fault in  premiums  the  insurance  would 
be  continued  for  60  days  from  the  due 
date  of  the  premium  as  specified  in  the 
policy.  Held,  that  the  60-day  period 
commenced  to  run  from  June  1st. 

(;;rattan  V.  Prudential  Tns.  Co.  (Minn.)  S21. 
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Recommendations  for  Uniform  Legisla- 
tion Relating  to  Life  Insurance 

The  president  and  vice  president  of 
the  Pacific  Mutual  Life  Insurance  Com- 
pany have  issued  a  letter  commenting 
on  the  proposed  uniform  life  insurance 
legislation,  and  criticising  much  of  it. 

Uniform  life  insurance  legislation  is 
certainly  a  humbug.  It  has  been  de- 
vised for  political  buncombe,  and  is 
being  advanced  by  ignorance  and  by 
designing  influences  u^hich  have  not  the 
interests  of  policyholders  in  view. 

The  letter  is  as  follows: 

With  respect  to  the  "Recom- 
mendations for  Uniform  Legisla- 
tion relating  to  Life  Insurance," 
which  recommendations  form  the 
Report  of  the  committee  appointed 
at  the  Conference  of  Governors, 
Attorneys  General  and  Insurance 
Commissioners,  held  in  Chicago 
February  1-2,  1906,  we  respectfully 
wish  to  make  the  following  com- 
ments:— 

We  believe  it  would  be  wise  were 
the  legislatures  of  the  various 
states  to  refrain  from  enacting  the 
uniform  laws  proposed,  or  any  other 
laws,  relating  to  life  insurance, 
until  it  has  been  demonstrated  what 
effect  the  Armstrong  laws  will  have 
upon  business  in  general.  We  are 
of  the  opinion  that  the  Armstrong 
Committee  fully  intended  that  its 
recommendations  would  inure  to 
the  benefit  of  the  smaller  com- 
panies, and  the  commissioners 
of  the  various  states,  in  making 
their  recommendations  for  uniform 
legislation  had,  undoubtedly,  this 
same  worthy  object  in  view.  Yet 
it  seems  to  us  that  the  new  laws 
put  upon  the  statute  books  of  New 
York  state  sound  the  death  knell  of 
the  smaller  New  York  companies. 
These  smaller  companies  will  not, 
in  their  home  state,  be  able  to 
compete  with  the  "Giants,"  nor 
will  they,  becauseof  the  limitations 
put  upon  them,  be  able  to  secure 
either  agents  or  business  in  states 
other  than  their  home  state. 

In   all  the  recent  agitation  and 


consequent    proposed    legislation, 
one  important  element  has    been 
entirely  lost  sight  of.     The  '  'Giant' ' 
companies,  such  as  the  New  York 
Life,  Mutual  Life,  Equitable  Life 
and  Northwestern  Mutual,  have  a 
large  amount  of  old  business  upon 
their  books,  against  which  old  busi- 
ness the  managers   of   these   com- 
panies are  permitted    (under    the 
Armstrong  laws)  to  charge  much 
of  the  expense  incurred  in  securing 
new    business.      This    factor    will 
enable  the  "Giant"   companies  to 
prosecute  the  business  at  a  total 
expense    probably    not  much   less 
than  they  previously  were   under 
in  the  conduct  of  their  affairs.    The 
smaller  companies,  and  particularly 
the  recently  organized  companies, 
not    possessing    this    element    of 
strength,  will  necessarily  be  greatly 
handicapped    in    the  struggle  for 
existence.      Were  the  Armstrong 
laws  adopted  by  all  the  states,  and 
even  were  the  Insurance  Commis- 
sioners' Recommendations  for  Uni- 
form Legislation  placed  upon  the 
statute  books  of  all  the  states,  it 
looks  to  us  as  if  the  smaller  com- 
panies would  be  driven  out  of  busi- 
ness   and    the    formation   of  new 
companies  would  forever  be  pro- 
hibited— the  recommendations  pro- 
posed by  the    insurance    commis- 
sioners for  legislation,  if  universally 
adopted,  will  give  the  monopoly  of 
the   life  insurance  business  to  the 
"Giants"  now  in  the  field. 

A  further  object,  and  undoubt- 
edly the  great  object,  the  Arm- 
strong Committee  had  in  view,  and 
the  object  the  insurance  commis- 
sioners have  in  view,  is  the  pro- 
tection of  the  policyholder  and  the 
securing  for  him  insurance  at  the 
lowest  cost  consistent  with  safety, 
yet,  it  appears  that  the  New  York 
state  laws,  and  now  the  Recom- 
mendations for  Uniform  Legisla- 
tion, will  both  fail  to  attain  the 
desired  object.  It  is  universally 
admitted  that  statutory  require- 
ment compels  life  insurance  com- 
panies to  set  aside  a  much  greater 
amount,  under  the  guise  of  reserve, 
than  is  required  to  meet  their  obli- 
gations.      The  reserve  set  aside, 
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even  under  the  so-called  "prelimi- 
nary term"  method  of  valuation, 
is  more  than  necessary  to  enable 
the  companies  to  meet  their  obliga- 
tions, and  yet  the  Armstrong  laws, 
and  now  the  Recommendations  for 
Uniform  Legislation,  insist  that  a 
larger  reserve  than  that  called  for 
by  the  "preliminary  term"  must 
arbitrarily  be  held.  Were  the  com- 
panies permitted  to  return  to  the 
policyholders,  in  the  form  of  divi- 
dends, that  portion  of  the  reserve 
in  excess  of  what  is  actually  re- 
quired to  meet  the  companies'  ob- 
ligations, the  policyholders  (for 
whose  protection  all  these  laws  are 
now  offered)  would  secure  their  in- 
surance at  less  cost  than  it  is  pro- 
posed they  should. 

The  standard  policy  form  law 
recommended,  if  enacted,  would  de- 
prive future  policyholders  of  many 
benefits  they  might  otherwise  se- 
cure. Such  law  would  prohibit  The 
Pacific  Mutual  Life  Insurance  Com- 
pany from  incorporating  in  its  poli- 
cies the  total  and  permanent  dis- 
ability clause.  The  total  and  per- 
manent disability  benefit  granted 
under  our  policies  may,  in  instances, 
prove  a  most  valuable  asset  to  the 
insured,  and  we  can  see  no  reason 
why  they  should  arbitrarily  be  de- 
prived of  such  asset.  The  "com- 
bination policy"  issued  by  the  Paci- 
fic Mutual  Life  Insurance  Company, 
which  couples  accident  and  disease 
insurance  with  life  insurance, 
grants  to  the  insured  benefits  that 
he  would  not  be  allowed  under  the 
proposed  standard  porm  policy.  If 
the  proposed  legislation  is,  as  it  is 
supposed  to  be,  in  the  interest  of 
the  policyholders,  why  must  they 
be  arbitrarily  deprived  of  benefits 
they  could  secure  in  the  absence  of 
the  proposed  laws  ?  The  provisions 
of  the  average  policy  now  being 
written  are  liberal,  and  this  liberal- 
ity was  brought  about  not  by  legis- 
lation, but  by  natural  competition. 
Moreover,  we  believe  the  uniform 
standard  policy,  as  proposed,  is  un- 
constitutional, for  it  limits  the 
rights  of  our  citizens  to  make  con- 
tracts. 


With  respect  to  the  attempt  to 
make  companies  apportion  and  pay 
out  dividend  earnings  annually, 
we  wish  to  point  out  the  following: 

To  guard  against  possible  future 
adverse  contingencies  (such  as  ex- 
cessive death  losses,  depreciation  of 
securities,  and  decreased  interest 
earnings)  companies  declaring  and 
paying  out  dividends  annually  must, 
if  wisely  conducted,  withhold  from 
the  contributing  policyholders  a 
portion  of  the  annual  dividends 
earned.  The  withholding  of  these 
annual  portions  may  work  a  serious 
discrimination  against  the  contrib- 
uting policyholders,  for  it  may,  and 
probably  will,  happen  that  those 
who  were  policyholders  at  the  time 
the  portions  were  withheld  may 
never  receive  their  share  of  the 
fund,  but  the  total  fund  may  con- 
tinue to  be  held  for  the  protection 
and  benefit  of  future  policyholders 
who  never  contributed  a  cent  to  it. 
We  have  concrete  example  of  this 
in  the  case  of  an  American  com- 
pany which  is  frequently  called  the 
policyholders'  company,  and  often 
pointed  to  as  the  ideal  annual  divi- 
dend company.  This  company, 
though  a  so-called  annual  dividend 
company,  and  a  mutual  company, 
has  today  more  than  seven  millions 
of  dollars  of  surplus,  most  of  which 
was  contributed  by  policyholders 
in  the  past,  who  will  never  receive 
back  a  cent  of  their  contributions. 

We  believe  the  deferred  dividend 
method  of  dividend  distribution 
permits  of  a  more  equitable  distri- 
bution of  surplus,  as  it  finally 
enables  the  company  to  return  to 
the  contributing  and  persisting 
policyholders  the  entire  amount  of 
dividends  earned  by  each  class  and 
form  of  policy. 

The  recommendation  for  uniform 
legislation,  entitled  "A  Bill  to  Re- 
quire an  Annual  Apportionment 
and  Accounting  of  Surplus  of  Life 
Insurance  Companies  as  to  Policies 
Heretofore  Issued,"  is  retro-active, 
and  attempts  to  re-draft  and  re- 
make contracts  which  were  lawful 
when  originally  entered  into.  If 
retro-active    legislation    is    lawful 
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where  life  insurance  interests  are 
concerned,  it  would  be  equally  law- 
ful where  other  interests,  commer- 
cial for  example,  are  concerned. 
If  we  are  going  to  enter  in  upon 
the  sea  of  retro-active  legislation 
we  will  certainly  find  squalls  and 
trouble  ahead. 

We  notice  that  the  "Act  to  Pro- 
hibit the  issuance  of  Non-partici- 
pating policies  by  certain  Life  In- 
surance Companies"  prohibits  do- 
mestic companies,  only,  from  issu- 
ing both  participating  and  non-par- 
ticipating insurance.  Such  a  bill 
would  discriminate  against  home 
companies  and  be  in  favor  of  for- 
eign companies. 

Several  of  the  smaller  bills  we 
are  heartily  in  favor  of,  and  have 
no  great  objection  to  others  than 
those  referred  to  above,  except  the 
bill  which  prohibits  a  stock  com- 
pany or  corporation  from  acting  as 
an  agent  of  a  life  insurance  com- 
pany. Our  objection  to  this  bill  is 
not  based  upon  the  hope  of  our 
some  day  organizing  an  agency 
company,  but  because  it  may  hap- 
pen that  an  individual  general 
agent  might,  in  the  future,  want 
to  incorporate  his  particular  agency. 
We  cannot  see  why  an  individual 
general  agent  cannot  take  unto 
himself  a  partner,  or  form  a  cor- 
poration, for  the  purpose  of  con- 
ducting the  life  insurance  business 
in  his  particular  field. 

We  believe  that  the  effect  of  the 
proposed  "Uniform  Legislation" 
will  be  as  described,  and  in  view  of 
this  belief  we  respectfully  submit 
the  above. 

Respectfully  yours, 
Geo.  I.  Cochran,  President. 
John  F.  Roche,  Sec.  Vice  Pres. 


A  school  of  life  insurance  salesman- 
ship is  quite  the  latest  thing.  Twelve 
lessons  are  taught.  Among  these  are: 
how  to  interest  prospective  clients, 
how  to  manage  an  interview,  meeting 
objections,  the  forces  that  work  for 
and  against  a  company.  Jay  D.  Dwig- 
gins,  at  present  one  of  the  California 


representatives  of  the  Phoenix,  is  the 
founder  of  the  school.  After  looking 
over  the  prospectus  we  are  favorably 
impressed.  There  is  a  field  for  such  a 
school,  and  the  teacher  has  the  broad 
experience  necessary  for  the  instruc- 
tion and  encouragement  of  his  pupils. 
The  prospectus  is  a  very  clever  presen- 
tation and  is  a  promise  of  excellent  and 
useful  lessons. 


Minnesota  Mutual  Life 

The  Minnesota  Mutual  will  show  a 
substantial  decrease  for  1906  in  its  ex- 
pense of  management  and  an  increase 
in  its  surplus.  Altogether  the  company 
will  make  a  most  satisfactory  showing. 
There  has  been  a  cut  in  the  general 
agents'  commission  on  certain  forms  of 
contracts,  on  other  the  commissions  re- 
main the  same. 


Fidelity  Mutual  Life  Ins.    Co. 

At  the  annual  meeting  of  the  policy- 
holders of  the  Fidelity  Mutual  Life  in 
Philadelphia  last  week  all  the  directors 
were  re-elected.  The  annual  report 
shows  a  gain  of  26  percent  in  assets  and 
nearly  the  same  gain  in  surplus  and 
dividends.  New  business  in  1906  was 
about  the  same  as  in  1905.  The  in- 
crease in  outstanding  policies  is  nearly 
$4,000,000.  The  report  shows  that 
President  Fouse's  company  was  not  ad- 
versely affected  by  the  "developments" 
as  to  certain  New  York  companies. 


Under  the  charter  of  the  Metropoli- 
tan Life  Insurance  Company  and  the 
resolution  of  its  board  of  directors 
every  policyholder  in  this  company 
whose  policy  has  been  in  force  for  the 
full  term  of  one  year  before,  and  shall 
be  in  force  at  the  time  of,  the  annual 
meeting  for  the  election  of  directors, 
has  the  right  of  voting,  either  in  person 
or  by  proxy  or  by  mail  on  April  9. 
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GENERAL. 
Queen  City  Fire  Announcement 

This  plucky  South  Dakota  company 
has  true  grit.  It  is  a  stayer.  Organ- 
ized on  March  25,  1905,  it  soon  estab- 
Hshed  a  Coast  department  in  San  Fran- 
cisco. In  the  conflagration  its  net 
losses  were  $208,925,  of  which  $182,074 
were  paid  up  to  December  31.  The 
Queen  City's  gross  premiums  last  year 
were  over  $425,000.  The  present  sur- 
plus is  now  more  than  $400,000  as  re- 
gards policyholders.  The  cash  capital 
is  $300,000. 


Instantaneous  Fire-Detector 

A  fire  -  detector  which  gives  two 
alarms,  first,  when  the  fire  starts,  and 
second,  later,  if  the  fire  be  not  discovered 
and  the  temperature  reduced,  is  now 
manufactured  in  London.  Under  nor- 
mal conditions  the  mercury  in  a  tube 
expands  and  contracts  with  varying, 
temperatures.  There  is  a  capillary 
branch,  but  if  the  expansion  is  too  rapid 
for  the  mercury  to  pass  into  this  empty 
tube  ft  will  travel  up  to  the  big  contact 
tube  and  come  into  contact  with  a 
platinum  wire  and  give  the  alarm.  In- 
creasing temperature  forces  the  wire 
into  contact  with  other  alarm  wires. 


It  doesn't  seem  just  right  to  refer  to 
the  death  of  any  man  under  the  head- 
ng  "Fire  Notes." 


Chicago  firemen  decline  to  give  evi- 
dence against  one  another,  on  the  ground 
that  they  belong  to  a  union.  Discipline, 
under  the  circumstances,  is  impossible, 
and  the  efficiency  of  the  fire  department 
will  decline. 

Hero  Hicks  of  Bakersfield  should 
make  a  successful  insurance  solicitor. 
He  can't  talk,  but  everybody  would 
invite  him  in;  and  then  he  can  go  along 
time  without  eating. 


Standard  Policy  Favored 

In  a  report  to  the  governor  of  Cali- 
fornia the  state  insurance  commis- 
sioner, E.  Myron  Wolf,  says  there  is  a 
strong  sentiment  in  favor  of  a  standard 
form  of  fire  policy.  The  new  New 
York  form,  he  says,  is,  "like  all 
policies,"  in  favor  of  the  insurer,  and 
contains  many  provisions  which,  if 
strictly  enforced,  are  manifestly  unjust 
and  would  work  great  hardship  upon 
the  insured.  The  courts,  he  says,  have 
strained  many  points  to  avoid  the  hard- 
ships imposed  by  the  policy.  The  com- 
missioner suggests  that  the  New  York 
form  be  taken  as  a  basis  for  a  Califor- 
nia form.  Permitted  "riders,"  ex- 
empting liability  for  fire  loss  caused  by 
earthquake  or  by  any  extraordinary 
thing,  should  contain  in  bold  type  or 
red  ink  distinguishing  words,  such  as 
"the  earthquake  clause." 

— The  Prussian  National  United  States 
branch  reports  $1,516,998  assets  and 
$603,354  surplus  on  January  1.  All 
San  Francisco  losses  have  been  paid. 
The  reinsurance  reserve  is  $820,845. 

— Crude-Oil  Cook  Stoves. — This  is  some- 
thing new,  a  San  Franciscan's  inven- 
tion. The  reservoir  is  placed  outside 
the  dwelling.  The  stove  is  pronounced 
a  success.  Many  dwellings  in  the 
country  now  have  one. 

— Life.  —  Kilgarif  &  Beaver,  general 
agents  for  the  Pacific  Mutual  Life  Insur- 
ance Company,  now  handle  all  Califor- 
nia. The  company  in  taking  over  the 
Conservative  Life  took  over  also  the 
district  agency  system,  but  it  returns 
wholly  to  the  general  agency  system  as 
preferable,  producing  the  best  results 
as  to  economy  of  management  and 
volume  of  good  business.  General 
Agents  Kilgarif  &  Beaver  rank  among 
the  leaders  for  large  and  satisfactory 
annual  business. 
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Fire  Underwriters   Association  Banquet 
a  Delightful  Affair 

A  visitor  from  Mars,  casually  dropping  in  on 
the  banqueters  at  the  temporary  Palace  hotel  on  the 
evening  of  January  16,  would  not  for  a  moment 
have  suspected  that  they  were  fire  insurance  men, 
seated  in  the  midst  of  the  ruins  of  the  greatest  fire 
on  the  planet  Earth.  One  hundred  and  fifty  well 
dressed  gentlemen  were  gathered  there  and  they 
chatted  cheerfully  and  feasted  on  the  best  the  land 
afforded.  It  is  true  that  few  of  these  gentlemen 
had  personally  footed  any  of  the  fire  loss  bills,  but 
they  nevertheless  were  sufferers,  directly  and  indi- 
rectly, and  some  of  them  were  "refugees"  regret- 
ting permanent  losses  and  changes. 

It  would  have  been  plain  to  the  Martian  that 
these  diners  were  strong  and  hopeful  men,  with 
calm  assurance  as  to  the  future  and  their  inherit- 
ance of  prosperity.  The  business  of  fire  under- 
writing is  of  more  certain  character  and  indispen- 
sability  than  ever  before.  That  may  have  been  the 
sub-conscious  thought. 

The  speakers  were  notably  happy  in  their  re- 
marks, and  nothing  was  said  to  mar  the  spirit  of 
good  feeling.  The  retiring  president,  Frederick  B. 
Kellam,  presided  pleasantly  and  acceptably.  The 
new  president,  Arthur  Brown,  made  quite  a  hit 
with  his  speech.  The  new  vice  president,  John 
W.  Gunn,  prepared  an  impromptu  speech,  he 
said,  but  had  turned  it  over  to  C.  G.  Heifner,  a 
former  Washington  insurance  commissioner,  who 
was  present,  and  who  later  spoke  in  a  general  way 
so  sensibly  that  a  neighbor  whispered  to  a  neigh- 
bor, "it  doesn't  seem  possible  that  he  was  once  a 
populist."  Insurance  Commissioner  Wolf  spoke 
briefly  and  satisfactorily.  George  D.  Domin  said 
a  few  words  for  San  Francisco,  referring  to  the 
early  fires  and  the  undoubting  confidence  of  the 
people,  and  predicted  the  speedy  reconstruction  of 
a  larger  and  better  new  San  Francisco.  Rolla  V. 
Watt  told  a  red  paint  story,  and  urged  the  com- 
panies be  firm  as  to  new  legislation.  John  T. 
Fogarty  led  the  band — there  was  good  music,  by 
the  way.  Wm.  J.  Button  received  a  rousing 
ovation.  He  was  visibly  affected,  and  the  band 
came  to  his  relief.  He  then  spoke  in  an  interest- 
ing way  of  the  experience  of  the  local  companies  in 
the  great  fire,  giving  high  tribute  to  the  California 
Ins  Co.  and  praising  the  public  spirit  and  generos- 
ity of  the  people  of  San  Francisco  who  exhibited 
such  confidence  in  the  old  Fireman's  Fund  Ins. 
Co.  that  it  is  again  able  to  resume  business  with  an 


untarnished  record.  Special  Heuer  told  a  comicat 
story,  in  German  dialect,  of  a  conflagration  adjust- 
ment. About  this  time  our  representative  floated 
out  into  the  rain  and  darkness  and  was  last  seen 
enquiring  for  a  telegraph  office  on  a  ferry  boat. 

^fKNU. 

Blue  Points  on  the  Half  Shell 

Chicken  Consomme  in  Cups 

Olivus  Radishes  Celery 

Tourncdos  of  Striped  Bass,  Sportsman 

Potatoes  (iastrouome 

Sauternu 

Sirloin  of  Reef,  Regency 

( 'laret 

Roman  Punch 

Roast  Stjuab,  au  Jus 

Champagne 

Frcncli  Peas  ('hifTonadc  Salad 

Biscuit  Fantalsie  Assorted  Fancy  Cakes 

Cafe  Noir 


Some  Large  Fires  in  '06 

San  Francisco $400,000,000 

Valpariso 12,000,000 

Newport,  R.   1 1,000,000 

Duluth,  Minn 800,000 

Barren  Island,  N.   Y 800,000 

East  St.  Louis,  111 800,000 

Moncton,  N.  B 700,000 

Chicago 600,000 

New  York 500,000 

Jackson,  Miss 500,000 


— The  Transatlantic  has  issued  a  cir- 
cular to  its  stockholders,  stating  that 
6J  millions  insurance  was  in  force  in 
San  Francisco  on  April  18,  whereof  only 
11  million  was  for  its  own  account,  the 
remainder  being  reinsured.  This  being 
true,  the  company  is  well  able  to  pay 
dollar  for  dollar.  It  is  gratifying  to 
know  that  the  policyholders  of  the  com- 
pany in  Germany,  particularly  in  Ham- 
burg and  Bremen,  have  been  cancelling 
at  so  rapid  a  rate  that  the  Transatlantic 
felt  obliged  to  go  out  of  business  any- 
way. 

It  will  take  something  more  power- 
ful than  earthquake  or  fire  to  destroy 
the  old  Coast  Review,  which  appears  to 
be  as  substantial  and  newsy  as  ever. 
P.  J.  Hoadley. 
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CALIFORNIA  MARINE  BUSINESS  IN    1906 


California San  Francisco 

Firemen's  Fund San  Francisco  . 

Home  F.  &  M San  Francisco 

Alliance   Assurance  ....  London   .    .    . 

Alliance Philadelphia     . 

Alliance Berlin  .... 

American  &  Foreign  .  .  .  New  York  .  . 
Australian  Alliance  ....  Melbourne  .  . 
Austrian  Phoenix  Ins.  Co.         


British  America Toronto   .    . 

Boston Boston     .    . 

British  &  Foreign      ....  Liverpool     . 

Canton Hong  Kong 

China  Traders Hong  Kong 

Commercial  Union   ....  London    .    . 


Fonciere Paris 


Indemnity  Mutual    .    .    . 
Ins.  Co.  of  North  Amer. 


London   .    . 
Philadelphia 


London  Assurance  ....  London 
Lon.  &  Provincial  &  Gen '1  .  London 


Mannheim Mannheim  . 

Man  On Hong  Kong 

Marine London   .    . 

Maritime Liverpool     . 

New  Zealand Auckland     . 

Nord  Deutsche Hamburg    . 

North  China Shanghai 


Ocean  Marine London        .    .    . 

Providence- Washington    .    .  Providence,  R.  I. 


Royal  Exchange London    . 

Reliance  Marine Liverpool 


Sea Liverpool 

St.  Paul  F.  &  M  ....  Liverpool 
Swiss  Marine  Combined  .  .  Zurich  .  . 
Standard Liverpool 


Thames  &  Mersey 


.  Liverpool 


Union Liverpool 

Universo Milan   .    . 

Upper  Rhine Mannheim 

Wilhelma Magdeburg 

World London    .    , 

Western  Assurance  Co     .    .  Toronto    . 


Yang  Tsze 


Grand  Totals $254,655,268 


Aint.  Written. 

Preiniums 

Losses  Paid 

$  2,091,212 

$  40,858 

$  8,361 

28,464,876 

231,925 

162,715 

550,906 

13,778 

20,896 

2,895,100 

23,280 

7,623 

467,164 

11,046 

7,364 

4,390,813 

42,078 

84,203 

6,364,838 

5,058 

3,902 

1,938,396 

38,934 

17,094 

586,410 

17,074 

57,082 

408,856 

10,956 

21,881 

1,611,860 

47,230 

41,210 

17,931,695 

93,102 

85,152 

8,557,249 

79,983 

64,135 

1,002,668 

3,137 

1,327 

41,636,753 

34,169 

32,501 

4,409,067 

25,741 

45,003 

865,064 

15,654 

1,558 

4,372,992 

62,613 

50,740 

2,547,048 
875,041 

26,234 
12,475 

8,958 
16,159 

1,011,626 

546,712 

1,049,937 

2,213,734 

5,570 

1,545 

16,598 

48,899 

3,332 

800 

6,628 

33,297 

2,704,533 
3,717,148 
4,940,849 

37,575 
16,363 
21,884 

48,311 
17,347 
35,788 

2,364,657 

25,673 

9,204 

1,296,345 

25,114 

23,299 

Unknown . 
843,198 

1,517 
5,113 

353 

618,371 

2,646,765 

43,581,125 

10,426,048 

9,331 

27,252 

198,122 

55,822 

6,414 

25,329 

142,596 

22,900 

5,569,428 

93,859 

55,401 

932,685 

543,146 

1,252,510 

13,877 
11,317 
36,295 

5,774 
17,207 
61,433 

3,079,147 

846,583 

2,289,086 

19,241 
4,122 
52,307 

7,141 

8,485 

30,200 

11,172,022 

45,814 

37,573 

$254,655,268 

$1,609,433 

$1,345,719 
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CHIPS 

— The  Austrian  Phoenix  has  prepared 
a  compromise  offer  for  San  Francisco 
claimants. 

— A  London  meteorologist  predicted  an 
earthquake  in  the  Western  hemisphere 
on  January  12.  Infirm  old  Mother 
Earth  responded  on  the  14th  at  Ja- 
maica. This  weather  sharp  must  ex- 
plain. 

— The  Coast  Review  presses,  ordered 
months  ago,  are  still  on  the  way  and 
said  to  be  as  near  as  New  Orleans. 
Meantime  we  are  still  handicapped  and 
must  still  ask  the  indulgence  of  our 
readers. 

— Calvert  Mead,  who  has  been  em- 
ployed by  Manager  Lowden's  depart- 
ment since  the  conflagration,  has  re- 
sumed work  as  an  independent  adjuster 
and  will  hereafter  have  his  office  at  314 
California  street. 

— Vice  President  Faymonville  of  the 
Firemen's  Fund  has  just  suffered  the 
loss  of  his  eldest  son,  Leroy.  The 
young  man  was  24  years  old.  He  was 
an  electric  engineer  and  manager  of  an 
electric  light  plant  at  Hermosillo, 
Mexico.  The  cause  of  his  sudden  death 
was  typhoid  fever. 

— Munich  Reinsurance  Co. — The  annual 
statement  of  June   30  presents   these 
totals: 
Capital,     ---.-$  5,000,000 
Reins.  Reserve,    -     -    -  18,742,991 
Loss  Reserve,     -     -     -      7,147,842 
Net  Surplus,    -     -    -    -    4,490,443 

Assets, 35,985,282 

Assets  gain,  -  -  -  -  3,534,970 
Net  fire  premiums  were  $12,899,580 
and  fire  losses  paid  were  $7,970,903. 
The  company's  net  loss  in  San  Fran- 
cisco was  about  $2,750,000.  The  capital 
and  reserves  are  intact  and  there  was  a 
slight  profit  balance  on  the  year's  trans- 
actions. 


—Delaware  of  Dover  will  probably  ap- 
ply for  admission  to  California  soon. 

—The  Milwaukee  Mechanics  is  cancel- 
ling all  business  in  California,  where  it 
no  longer  does  business. 

—Secretary  Milligan  of  the  Phoenix  of 
Hartford  is  now  a  vice  president.  The 
assistant  secretaries  have  been  pro- 
moted. 

—The  Board  of  Fire  Underwriters  of 
the  Pacific  will  return  to  the  Mer- 
chants Exchange  on  the  completion  of 
repairs,  in  Apri^l  or  May. 

— The  wedding  bells  rang  for  Manager 
Benj.  J.  Smith  of  the  Connecticut  Fire 
Insurance  Company,  on  January  17. 
The  bride  was  Miss  Elizabeth  R.  Scrup- 
ham  of  Oakland. 

—The  Springfield  F.  &  M.  wires  Mana- 
ger Dornin  these  totals  as  of  January 
1,  1907:  Assets,  $6,936,261;  net  sur- 
plus, $1,171,125;  policyholders'  surplus 
$3,171,125;  net  premiums  for  1906, 
$4,574,255.    A  fine  showing  this. 

—Marine. — The  tug  Wizard  on  San 
Francisco  bay  caught  fire  one  night  re- 
cently. The  state  fireboat  got  it  in 
tow  and  then  cast  off  and  let  the  burn- 
ing boat  drift  dangerously  near  the 
shipping  at  anchor.  The  captain  of  the 
fireboat  was  suspended  for  one  month 
without  pay,  by  the  harbor  commission. 

— Oregon  Deposit. — A  court  decision  is 
to  the  effect  that  the  $50,000  deposit  of 
the  defunct  Traders  is  no  protection  to 
Oregon  policyholders.  A  loss  occurred 
in  Oregon  a  few  days  after  the  Traders 
went  into  a  receivership.  Claimant 
sued.  Court  ruled  that  the  $50,000 
deposit  belonged  to  the  receiver  as 
trustee  for  all  claimants.  It  was  held 
that  the  appointment  of  a  receiver  ef- 
fected a  cancellation  of  all  outstanding 
insurance. 
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—Marine.— The  barkentine  Tropic  Bird 
is  ashore  at  Perula  bay. 

— Marine.— The  Puget  Sound  steamer 
Alice  Gertrude  is  a  wreck  on  a  reef. 

— Geo.  E.  Butler  has  been  elected  vice- 
president  of  the  San  Francisco  Chamber 
of  Commerce. 

— Marine. — On  the  Great  Lakes  49  ves- 
sels were  lost  last  year  Their  value 
was  over  a  round  million. 

—Bonds.— San  Diego,  Cal.,  is  to  vote 
on  $888,000  bonds  proposition— for  fire 
department,  reservoirs,  etc. 

—Seattle  Fire  Chief.  —  Bringhurst  is 
Cook's  successor.  Chief  Bringhurst 
has  been  agent  for  fire  apparatus. 

— Hamburg.  —  The  Transatlantic  and 
the  North  German,  moribund  since 
April  18,  are  now  in  process  of  legal 
dissolution. 

—A  number  of  companies  retired  from 
California  have  not  reported  their  busi- 
ness in  the  state  to  the  insurance  com- 
missioner as  the  law  requires. 

— Life. — President  Roosevelt  writes  to 
Superintendent  Drake  of  the  District 
of  Columbia  that  he  questions  the  val- 
idity of  any  law  limiting  the  salaries  of 
insurance  company  executives  and  is 
sure  that  such  law  is  grossly  improper. 

— The  store  and  dwelling  clause  is  ex- 
citing New  York  city  tenants,  who  are 
obliged  to  warrant  that  the  "within 
described  building"  is  occupied  exclu- 
sively for  dwellings  above  the  grade 
floor.  Tenants  say  they  are  in  no  posi- 
tion to  know  what  the  occupancy  and 
use  of  other  apartments  and  floors 
may  be.  In  San  Francisco  some  of  the 
companies  now  include  the  100  foot 
warranty  clause,  requiring  notice  of 
any  change  in  the  occupancy,  or  of  the 
erection  of  any  building  within  100 
feet  of  the  property  insured. 


— The  Ins.  Co.  of  North  America  will 
write  automobile  insurance. 

— C.  J.  Stovel's  new  building  will  be  on    . 
the  corner  of  Leidesdorff  and   Sacra- 
mento streets.     It  is  now  in  course  of 
erection. 

— Manager  Smith  of  the  Continental 
was  the  first  to  file  a  home  office  state- 
ment in  California  this  year.  He  filed 
it  on  the  morning  of  January  15. 

— Ex- Vice  President  Edward  Lanning 
of  the  Continental  Fire  is  in  California 
for  a  protracted  stay.  He  has  had 
thirty  years'  insurance  experience. 

— The  Whitney  Report.  —  Ins.  Com- 
missioner Wolf  will  include  the  San 
Francisco  Chamber  of  Commerce  Con- 
flagration Report  with  the  California 
Annual  Report  this  year. 

— The  Leader  in  California  is  the  Royal 
with  $778,503  premiums  for  1906.  The 
Home  had  $730,859,  the  Hartford  $730,- 
145,  the  Liverpool  &  London  &  Globe 
678,081.  Other  companies  did  not  ex- 
ceed half  a  million. 

— The  dividends  at  Hartford  fire  insur- 
ance companies  at  the  beginning  of  the 
year  follow: — ^tna,  4,  quarterly;  Con- 
necticut, 6,  semi-annual;  Hartford,  10 
semi-annual;  National,  5,  semi-annual; 
Phoenix,  2^  quarterly. 

— Among  our  callers  last  week  were 
W.  B.  Honeyman,  appraiser  of  fire 
losses,  of  Portland;  Wm.  F.  Zwick, 
special  agent  and  adjuster  at  Seattle, 
representing  Christensen  &  Goodwin's 
companies;  E.  B.  Flack,  special  agent 
and  adjuster  at  Los  Angeles,  represent- 
ing Christensen  &  Goodwin's  com- 
panies; Edward  Hall  of  Portland,  an 
old  time  insurance  man,  who  is  now 
unattached.  Mr.  Hall  says  business  is 
very  good  in  the  Northwest  and  that 
passenger  trains  are  crowded. 
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— H  Tyree  was  in  San  Francisco  last 
week. 

— Orland,  Cal. — Agency  wanted  for  a 
fire  company. 

— The  Rhine  &  Moselle  is  the  only  Ger- 
man company  refusing  to  compromise 
with  San  Francisco  claimants. 

— W.  H.  Breeding  has  resigned  the 
Seaboard,  to  accept  a  special  agency 
position  for  the  j$]tna  in  the  North- 
west. 

— Special  Agent,  about  to  make  a 
change,  desires  a  position  in  the  North- 
west. Address  "Experience,"  Box  B. 
care  Coast  Review. 

— The  Jefferson  Fire,  represented  by 
C.  J.  Stovel,  has  been  admitted  to 
California  and  other  Coast  states  and 
is  now  writing  business  generally. 

— C.  G.  Yates  has  resigned  the  Coast 
general  agency  of  the  Austin  Fire,  and 
will  engage  in  real  estate  business  in 
Los  Angeles. 

— Life. — W.  H.  Hendricks  has  resigned 
the  California  agency  of  the  National 
Life  of  Chicago  and  is  succeeded  by  R. 
L.  Underbill,  recently  with  the  Equit- 
able. 

— C.  J.  Stovel  has  met  with  a  double 
affliction.  His  brother  died  while 
visiting  Jamaica,  whither  he  had  gone 
for  his  health.  His  nephew,  son  of  this 
brother,  was  killed  by  an  earthquake 
casualty. 

— Earthquake  Clause  Decision. — U.  S. 
District  Judge  Whitson  ruled  that  the 
earthquake  clause  policies  do  not  cover 
losses  by  fire  communicated  by  a  fire 
started  by  earthquake  damage.  This 
is  the  meaning  of  "directly  and  indi- 
rectly." But  the  burden  of  proof  is  on 
the  insurer.  In  the  Bergin  case  the 
jury  returned  a  verdict  for  plaintiff. 


— The  Palace  Hotel  walls  of  brick  and 
many  intersecting  walls  of  brick  have 
been  demolished.  Something  that 
quake  and  fire  could  not  do. 
— The  Liverpool  &  London  &  Globe's 
building  remnant  is  being  put  into 
shape  for  the  temporary  occupancy  of 
the  Pacific  department,  now  in  Oakland. 
—Frank  E.  Stone  and  Maxwell  H. 
Thompson  have  been  appointed  assistant 
general  agents  by  McNear  &  Wayman, 
general  agents  for  the  National  Fire, 
Colonial  and  Mechanics  &  Traders. 
— As  stated  in  a  Coast  Review  supple- 
ment the  Alliance  Assurance  Company 
of  London  has  discontinued  writing  on 
the  Coast  and  will  retire.  Its  desir- 
able lot  on  California  street,  adjoining 
the  Liverpool  &  London  &  Globe  prop- 
erty, is  for  sale. 

—Life.  —  H.  T.  Booth  of  Baker  City, 
Or.,  for  many  years  the  agent  for 
the  Pacific  Mutual  in  that  field,  has 
been  appointed  general  agent  for  the 
company  for  Oregon  and  will  make  his 
headquarters  in  Portland.  General 
Agent  Booth  has  always  been  a  success- 
ful life  insurance  man. 
— Sacramento. — Bill  to  amend  section 
1036  code  of  Civ.  procedure.  A  foreign 
plaintiflf  is  now  required  to  put  up  as 
security  12  percent  of  claim.  Recipro- 
cally, plaintiffs  in  Austria  must  like- 
wise put  up  12  percent  of  their  claim 
against  the  welching  Austrian  Phoenix, 
Hence  the  bill  to  amend  the  California 
law. 

— As  stated  in  our  December  Supple- 
ment, the  Home  has  returned  to  the 
burned  district,  at  38  Sutter  street. 
The  change  is  very  satisfactory  to 
everybody,  including  General  Agent 
Harry  L.  Roff  and  Assistant  General 
Agent  John  J.  Sheahan,  who  for  many 
years  has  been  special  agent  for  the 
company. 
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— Wanted:  two  first  class  life  solicitors 
and  one  general  agent. 

— Three  first  class  field  men  are  now 
ready  to  make  new  connections. 

— The  Provident  Savings  Life  will  write 
non-participating  policies  only  here- 
after. 

— Washington. — The  governor  recom- 
mends the  creation  of  the  office  of  state 
insurance  commissioner. 

— Our  Field  Men's  Directory  appears 
once  more  in  our  advertising  section, 
corrected  to  date. 

— Life. — Donald  MacColl  is  no  longer 
manager  of  the  Pacific  department  of 
the  Columbian  National  Life  Ins.  Co. 

— The  Insurance  Company  of  North 
America  has  $3,000,000  capital  and 
$4,050,000  surplus  to  policyholders. 
The  assets  are  $10,750,000.  These  are 
large  resources. 

— The  Hamburg-Bremen  Fire  stock- 
holders have  paid  in  50  percent  of  the 
capital  as  a  contribution  to  the  loss 
fund,  and  will  increase  their  note  liabil- 
ity again  to  70  percent  of  the  stock. 

— In  our  advertising  section  is  the  read- 
able advertisement  of  the  Connecticut 
Mutual  Life.  It  is  a  story  well  told, 
and  is  indeed  a  unique  record.  This 
great  dividend  -  paying  company  has 
returned  about  2|  million  dollars  more 
to  policyholders  than  it  has  collected 
from  them. 

— Christensen  &  Goodwin  have  re- 
ceived a  wire  from  the  American  Cen- 
tral to  this  effect:  "New  capital  and 
surplus  fully  paid  up  and  will  appear  in 
January  statement."  This  makes  the 
capital  of  the  company  $2,000,000  and 
the  net  surplus  more  than  restored, 
despite  the  San  Francisco  conflagra- 
tion. All  San  Francisco  losses  paid 
except  one  in  course  of  adjustment. 


— Life.— C.  R.  Pearce  of  the  N.  Y.  Life 
has  been  transferred  from  Chicago  to 
Portland. 

— Compare  California  fire  figures  with 
those  in  the  Coast  Review  Chart  for 
1906-1907.    What  a  change  ! 

— The  Marine  Underwriters  Association 
of  San  Francisco — the  only  one  in  the 
world — had  its  annual  meeting  and 
dinner  on  January  25. 

—The  Phenix  of  Brooklyn  has  $1,500,- 
000  capital  now;  $1,666,822  net  surplus, 
$3,166,823  policyholders'  surplus; 
$5,290,103  premium  reserve,  and 
$9,541,321  assets.  These  are  strong 
figures. 

— Among  our  callers  this  week  was  C. 
H.  Anderson,  a  super  in  tend  en  t  of 
agencies  for  the  Springfield  F.  &  M, 
Mr.  Anderson  makes  headquarters  in 
Seattle,  which  city  he  says  is  very  pros- 
perous, growing,  and  will  improve  its 
fire  protection. 

— Los  Angeles.  —  1165  fire  alarms  in 
1906  against  760  in  1905.  The  loss  was 
$682,735,  about  the  average  loss  for 
San  Francisco  prior  to  the  conflagra- 
tion. Chief  Lipp  says  many  parts  of 
the  city  are  practically  without  pro- 
tection, owing  to  rapid  growth. 

— The  story  circulated  by  the  Denver 
Report,  Los  Angeles  Financier  and 
other  careless  papers  as  to  any  agency 
change  for  the  Aachen  &  Munich  is 
wholly  untrue  and  discreditable  to  the 
publishers  who  made  no  effort  to 
verify  the  idle  rumor. 

— The  Connecticut  Fire  makes  a  good 
showing  of  condition  on  January   1st, 
to-wit: 

Assets,       -       -       -     -     -     -        $5,401,598 

Surplus  to  policyholders,       -       -      1,922,305 

The  assets  are  nearly  as  much  as  a  year 
ago,  and  the  net  surplus  is  in  round 
numbers  a  million. 
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Earthquake    in  New   York 

A  press  dispatch  mentions  a  severe 
earthquake  this  week  in  New  York 
state  some  miles  above  New  York  city. 
Panware  rattled  and  dishware  broke. 
This  is  worse  than  the  usual  vibration 
on  this  Coast. 


Who   Indeed  ? 


Who  is  0.  Jones,  "insurance expert," 
selected  to  advise  the  insurance  com- 
mittees of  the  California  legislature,  at 
so  much  per  ? 

Who  is  Glover,  "actuary"  selected  to 
pilot  the  Commissioners'  bark  through 
the  life  insurance  shoals  ? 

Never  heard  of  either  of  'em. 


R.   T.   ARCHER 

Independent  Adjuster  of  Fire 
Losses 

401  Douglas  Building,  Los  Angeles 

Tels.  Sunset  Main  15G2.      Home  1G27 


I  beg  to  inform  my  clients  that  I  have  re- 
turned to  my  Los  Angeles  office  after  a  service 
of  seven  months  upon  San  Francisco  confla- 
gration claims,  and  am  prepared  to  look  after 
tlieir  Southern  California  and  Arizona  losses 
with  the  same  degree  of  promptness  as  hereto- 
fore, and  with  a  considerably  augmented  ex- 
perience. 


GILBERT  E.  OVERTON 

FIRE   LOSS 
ADJUSTER 

526    H.     W.    HELLMAN   BLDG. 
Los  Angeles,  Cal. 

Home  Phone  8061 

Available  for  any  part  of  Pacific  Coast 


One  Consolation 

The  fire  companies  will  have  no 
premium  tax  to  pay  in  California  for 
the  year  1906.  Don't  mention  it  at 
Sacramento  or  the  law  may  be  changed. 


— Life  —  Salt  Lake  City. — Thomas  R. 
Cuttler  has  been  re-elected  president 
of  the  Continental  Life;  John  Dern  is 
first  vice  president,  F.  J.  Hagenbarth  is 
second  vice  president,  H.  C.  Edwards 
is  third  vice  president,  W.  V.  Rice  is 
secretary.  W.  H.  Cunningham  is  tem- 
porarily assistant  secretary.  W.  S. 
McCornick  retains  the  position  of  treas- 
urer, and  Dr.  H.  N.  Mayo  has  been 
reappointed  medical  director.  The 
company  is  looking  for  a  good  man  for 
the  position  of  manager. 


INTERNATIONAL 

oi  c  T I  ON A^-y" 


NEEDED  in  every  HOME, 
SCHOOL  and  OFFICE. 

Reliable,  Useful,  Attractive,  Lasting,  Up 
to  Date  and  Authoritative.  2330  Pages, 
5000  Illustrations.  Recently  added  25,000 
New  Words,  New  Gazetteer  and  New  Bio- 
graphical Dictionary.  Editor  W.  T.  Harris, 
Ph.D.,  LL.D.,  United  States  Cora,  of  Ed'n. 
Highest  Awards  at  St.  Louis  and  Portland. 


Vv'eusli-. 'a  Collegiate  J-lici  i.iii;,ry.  Lai-yt-st  of 
our  al^ridgnients.  Rvfjiilar  aixA  Tnm  Paper 
editiciu.  Unsurpassed  lor  eVganuo  and  tou- 
venience.     1116  patres  and  1400  illustrations. 


Write  for  "The  Story  of  a  Book"— Free. 

G.  &  C.  MERRIAM  CO.,  Springfield,  Mass. 

GKT  TIIK  BKST. 
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ASSETS,  (July  1,1906) 

SURPLUS,      " 


E.  F.  BEDDALL 
President 


N.  S.  BARTOW 
Secretary 


Iipsurance  Conppang 

Of  America,  N,  Y. 


$7,350,918  44 
2,513,237  02 

GEO.  W.  BURCHELL 
Vice-President 


Assets,  -  -         $72,856,421 

Surplus   (Net)  -  12,220,240 

Losses  Paid,  Over      164,000,000 

Transacts  Largest  FIRE  Insurance  Busi- 
ness of  any  Company  in  the  World 

CHARLES  ALCOCK,  Manager 

GEO.   CHAPPELL,  Sub-Manager 

LIVERPOOL,  ENGLAND 

DEPARTMENT  OFFICES: 

Boston,  l<iew  York,  Philadelphia,  Chicago 

Atlanta,  San  Francisco,  Montreal 

t^"  Agencies  in  ail  principal  Cities  and  Towns 


Royal 

vINSURAKCE. 

Company. 


ROLLA  V.  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOG  ARTY,  Assistant  Manager 

FREDERICK  B.   KELLAM,   Branch  Secretary 

Temporary  Offices:  N.  W.  Cor.  Fillmore  and  Pine  Streets,  San  Francisco 

1252  Clay  St.,  Cor.  15th,  Oakland 


SPECIAL  AGENTS:  Frank  M.  Gilcrest,  H.  R.  Burke,  D.  L,  Stewart,  J.  K. 
Urmston,  J.  B.  Walden  Jr.,  J.  W.  Rooklidge,  Chas.  A.  Wendler,  F.  H.  Farr, 
C.  D.  Gabrielson. 
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Pleasing  Compliments  of  the  Season 

General  Agent  Geo.  H.  Tyson  sends  a 
handsome  desk  tray  of  fine  Japanese 
work. 

The  famous  press-button  knife  is 
again  the  season's  compliments  of  the 
Home  Insurance  Company  of  New  York. 
The  handle  is  of  sterling  silver  and  the 
blades  are  of  sterling  worth.  In  addi- 
tion to  the  lettering  there  is  scroll  re- 
lief and  a  benignant  face,  supposedly 
that  of  Father  Time. 

The  National  Fire  of  Hartford  re- 
members its  friends  with  a  silver  chain- 
lette  for  keys.  This  is  better  than  the 
ordinary  ring,  for  it  permits  the  keys 
to  lie  loose  and  flat  in  the  pocket.  The 
ends  of  the  chain  are  united  by  a  swivel 
screw.  We  appreciate  this  little  holi- 
day gift,  as  all  we  saved  on  April  18 
was  a  bunch  of  office  keys. 


Appalling  Avoidable  Accident  of  Travel 

The  other  day  sixty  passengers  on 
steam  railroad  cars,  at  a  station  near 
Washington,  were  crushed  to  death  by 
a  train  whose  engineer  failed  to  see  the 
signals.  It  was  one  of  the  many  avoid- 
able collisions  which  disgrace  railroad 
men.  The  excuse  of  a  fog  is  no  excuse 
for  there  are  sound  signals  as  well  as 
light  signals.  Such  carelessnsss  and 
incompetence  can  be  prevented  if  fitly 
punished .  Locomotives  should  be  pro- 
vided with  movable  electric  search  lights 
and  a  uniform  system  of  whistle  signals 
should  be  devised.  Laws  would  require 
such  safety  devices  if  legislators  would 
give  more  time  to  real  needs  and  rights 
of  the  people  and  less  time  to  insurance 
law  tinkering. 


Did  it  ever  occur  to  you  that  e-i-g-h-t-h 
doesn't  spell  eight-th?  Congress  will 
please  take  notice. 


Paid  All  San  Francisco  Conflagration  Losses  in  Full— 100  Per  Cent. 

INCORPORATED    1861 


TME 


Caiifornia  Insurance  Company 


Cash  Capital, 
Cash  Surplus, 


$240,000  00 
150,000  00 


OFFICERS 

M.  A.  NEWELL  (M.  A.  Newell  &  Co.l  President        A.  D.  CUTLER  (Capitalist)  Vice-President 
GEO.  W.  BROOKS.  Secretary  E.  W.  McCARTHY  (Merchant  Treasurer 


Chas.  Holbronk  . 
Oeo.  L.  Payne  .  . 
M.  II.  Hccht  .  .  . 
Hiinv  !•:.  Hothin 
I),  (ihini nielli  .  . 
M.  L.    Orrstlu  .    . 


DIRECTORS 

Ilolbrook,  Merrill  &  Stetson  A.  D.  Cutler  .   . 

Payne  Bolt  Works  W.  E.   Dean  .   . 

Hecht  Bros.  &  Co.  E.  A.  Denicke  . 

,  Capitalist  M.  A.   Newell  . 

D.  Ghirardelli  Co.  E.  W.  McCUirthy 
Thomas,  Gerstle  &  Frirk 


.  Cai)italist 

.  Cai)italist 

.  Capitalist 

.  M.  A.  Newell  &  Co. 

.  Mc( Earthy  Bros. 


HOME  OFFICE:     No.  230  CALIFORNIA  ST..  SAN  FRACISCO,  CAL. 

Special  Agents  and  Adjusters 

J    W    WARNER,  San  Francisco  A.   N.   LINDSAY,  San  Francisco 

W.  H.  COLLINS,  Sacramento  W.  A.   FRASER,  Seattle 

R    M.  DOOLY,  JR.,   Portland  B.  O.  SELBACH,  Denver 
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THE 


HOME  INSURANCE  CO. 

OF    NE^V    YORK 

PRINCIPAL  OFFICE,  56  CEDAR  ST.,  N.  Y. 


Fire,    Lightning    and    Wind  Storm    Insurance 

JANUARY,  1907 

Cash  Capital, $3,000,000  00 

Reserve    Premium    Fund, 8,497,951  00 

Reserve    for    Unpaid    Losses    and    Other    Claims,  1,035,375  81 

Net  Surplus, 7,408,355  39 

Total  Assets,  .  .  $20,839,174  33 

Surplus  as  Regards  Policyholders,  10,4-08,355  39 


ELBRIDGE  G.  SNOW.  Piiesident 

Emanuel  H.  A.  Correa,  Vice-President  Aheunaii  j\I.  Rcktis.  Secretary 

Frederic  C.  Busweli..  Vice-President  Chaki.es  L.  Tyner,  Secretary 

Clarence  A.  Ludlum,  Assistant  Secretary  IIknry  J.  FEintis,  Assistant  Secretary 

Organized  in  183S 

Losses  Paid,  Over        S99,ooo,ooo 

THE  HOME  has  a  well  organized,  competent  and  experienced 
force  of  GENERAL  and  SPECIAL  AGENTS  resident  in  the  PACIFIC 
COAST  STATES,  ensuring  prompt  response  to  the  needs  and  require- 
ments of  its  Agents  and  the  insuring  public,  and  IMMEDIATE 
ATTENTION  TO  THE  ADJUSTMENT  AND  PAYMENT  OF  LOSSES. 


H.  L.  ROFF,  General  Agent,         -  Northern  California  and  Nevada 

J.  J.  SHEAHAN,  Assistant  General  Agent,  38  Sutter  St.,  San  Francisco 
J.  D.  COLEMAN,  General  Agt.  Department  of  Pac.  Northwest,  Portland 
H.  E.  SMITH,  Special  Agent,  -  -  -  250  Stark  Street,  Portland 
CHAS.  QUITZOW,  Special  Agent, 

Southern  California  and  Arizona,  Los  Angeles 
JUNIUS  YOUNG,  Special  Agent, 

Idaho  (S.  E.),  Utah,  Montana  and  Wyoming,  Salt  Lake  City,  Utah 
GEO.  M.  MITCHELL,  City  Agent,       210  Sansome  Street,  San  Francisco 
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Royal  Excnange  Assurance 


Of    London,    England 

Incorporated  A.  D.  1720 

Fire  and  Accident  Insurance 


Cash  Capital,  -    -    - -  $  3,446,099  00 

Surplus  To  Policyholders,     -     -    -      8,598,775  00 
Total  Assets, 26,408,073  00 

LOSSES  PAID  EXCEED  -  -  -  $210,000,000 

PACIFIC    DEPARTMENT: 

General  Business,  900  Eddy  Street 

Adjustment,    1788    Post    Street,    San    Francisco 

DICKSON  &  THIEME,  Managers 


The    Concordia   Fire 

Insurance  Company  of  Milwaukee 

Organized  in  1870 

Assets,    -    -    -    -    $1,007,939  00  Surplus,    -    -    -    -    $340,504  00 


PACIFIC  DEPARTMENT: 

General  Business,  900  Eddy  Street 

Adjustment     1788    Post   Street,   San    Francisco 

DICKSON  <Sc  THIEME,  Managers 
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i  ne  Nor^vich  Union 

Fire  Insurance  Society 

Of  Norwich,  Eng. 


ASSETS 
$8,180,696.45 


LOSSES     PAID        • 
$81,664,439 


PACIFIC  DEPARTMENT 

W.  H.  LOWDEN,  Manager  314  California  Street 

J.  L.  FULLER,    Assistant    Manager  SAN    FRANCISCO. 


r 
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FIRE        Paid  All  San  Francisco  Losses  Promptly       MARINE 


NEW  ZEALAND 


INSURANCE    COMPANY 

LIMITED 

Of    AUCKLAND,    N.   Z. 


SUBSCRIBED  CAPITAL, 
PAID  UP  CAPITAL, 
ASSETS,  DEC.  1,  1905, 


$7,500,000  00 
1,500,000  00 
4,926,000  00 


HAS  BEEN  DOING  BUSINESS  ON  THE  COAST  SINCE  1875  AND 

ESTABLISHED    A    RECORD     FOR     PROMPT     AND     EQUITABLE 

SETTLEMENTS  OF  ITS  LOSSES 

United    States    Branch    Office    in    the    Company's    Building 
S12  California  Street,  San  Franrisro 


K. 


CLINTON  FOLGER,  Manager 


WALTER  M.  SPEYER,Asst.  Manager 


=J 


The    Coast    Review 


'^''Agents  Wanted  in  California,  Oregon  and  Washington. 


The  Queen  City  Fire 


Insurance 
Company 


OF     SIOUX     FALLS,     SOUTH    DAKOTA 

Gash  Capital,         -        -        $300,000.00 

PA  CIFIC     DEPA  R  TMEN  T  : 
636  Market  Street  -  -  _  .  San  Francisco 

LEE  S.  FRUDENFELT,  Sec'y-Manager 


The  Minnesota 
Mutual  Life  Insurance  Company 

Of  St.  Paul,  Minnesota 

TF  YOU  ARE  HONEST,  and  omploy  successful   Business  Methods  in  writing  Life  Insurance, 
investigate  tlie  Minnesotii  Mutual.    Any  of  the  Agency  Managers  will  tell  you  what  the 
Company  is  doing  and  how  it  treats  its  field  forces.    If  your  antecedents  will  not  bear  investiga- 
tion, do  not  waste  time  or  postage, 

T.  R.  PALMER,  J.  A.  O'SHAUGHNESSY,  DOUGLAS   PUTNAM, 

President.  Vice-President  and  Field  Manager.  Secretary. 

H.  W.  COCHNOWER.  WM.  D.  MITCHELL,  DR.  CHARLES   B.  PIPER, 

Actuary  and  Assist.  Secretary.  2d  V.-Pres.  and  Gen'!  Counsel  Medical  Director. 


J.    A. 


PETERS,    IVIanager,    San    Erancisco 

2604  Dana  St.,  Berkeley 


THE 

Standard   Accident 

Insurance  Company,  of  Detroit,  Mich. 

D.  M.  Fekky,  President  E.  A.  Leonard,  Sec'y 

Cash  Capital  -         $     350,000 

Assets       -  -  -      2,370,050 

Claims   Paid  -  8,757,529 

Complete  Policies.  Indemnity  Contracts.  Ten 
percent  increase  Annually,  Optional  features.  Iden- 
tification Clauses,  Special  Benefits  for  Suicide,  Blind- 
ness, Paralysis,  Quarantine,  etc. 

General  and  Limited  Sickness  Policies  Issued 

Accident  and  Sickness  Insurance  Written  for  Women 

CLARENCE  F.  BRIGGS, 

SuPT.  Pacific  Coast  Department. 

California,  Oregon,  Washington,  Idaho,  Nevada,  Ari- 
zona, Utah,  and  the  Hawaiian  Islands. 

517  Market  St.  San  Francisco 

H.   H.   HAIGHT.   District   Agent. 
Contracts  Unexcelled         Agents  Everywhere 


Best  brags.  His  special  reports  are  to  be  the  real 
thing  and  not  cut  bias  either.  We  quite  agree  with 
him  when  he  criticises  the  insurance  press  for  its  lack 
of  independence,  but  we  have  yet  to  receive  evidence-, 
that  Best's  publications  are  any  more  independent.' 
The  difference  between  an  advertisement  for  the- 
press  and  costly  subscriptions  for  the  reports  is  one 
of  name  only.  The  temptation.s  and  the  needs  of  the 
publishers  of  the  one  are  scarcely  greater  than  those 
of  the  other.  We  ask  the  public  to  have  confidence 
in  the  Coast  Review,  not  because  it  is  an  insurance 
jomnial,  but  because  of  its  age  and  established  rcim- 
tatioii.  We  are  under  the  impression  that  Best's 
Reports  have  neither.  Best  visited  San  Francisco 
and  madt!  hearsay  reports  and  advanced  some  veally 
views.  Why  does  he  not  go  to  headiiuarters  for  his 
facts? 

— We  continue  to  print  the  Coast 
Review  on  reasonably  thin  paper  of 
good  quality,  to  meet  the  wishes  of 
subscribers  who  bind  this  magazine. 

— The  way  to  get  business  is  to  keep 
trying. 
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Aachen  &  Munich 

Capital 

Fire  Insurance  Company 

Of  Aix  La  Chapellc,  (iermany 
Established  1.s25 

$2,250,000 
7,442,622 
4,543,122 

ancisco 

Total  Assets    .    . 

Surplus  to  Policy 

Montgomery 

PACIFIC    COAST   DEPARTMENT : 

CESAR    BERTHEAU,   Manager 

Block,         :::::: 

San 

Fr 

Hanover 

Cash  Capital    .    . 

Fire  Insurance  Company 

of  New  York                                  Organized 

1852 

$1,000,000 
4,350,605 
1,925,516 

Assets 

Surplus  to  Policyholders 

PACIFIC  COAST  DEPARTMENT: 

CESAR  BERTHEAU,  Manager 

Montgomery 

Block, 

San  Fr 

ancisco 

^ 
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Conservative 

Progressive 

Faithful 


!S=°  Some  of  the  Cardinal  aims  of  the 
UNION  MUTUAL  management  are — to 
be  conservative  in  the  choice  of  invest- 
ments— to  be  progressive  in  the  pros- 
ecution of  the  business — to  be  faith- 
ful to  the  interests  of  policyholders. 
Agents  of  like  inclination  cordially  welcomed 

nion  MutuaS  Life  losurance  Co. 

PORTLAND,   MAINE 

FRED  E.  RICHARDS,  President        ARTHUR  L.  BATES,  Vice-President 


Exclusive  Territory  may  be  had  on  Application  to 
WILLIAM   C.  LEAVITT,  Manager,  Bacon  Bidg.,  Oakland 


T.  H.  McALLlS,  Manager,  Sherlock  Bldg.,  Portland,  Oregon 

A.  H.  STEWART  &  CO.,  Managers,  419  Cooper  Block,  Denver,  Colorado 

S.  E.  EVAN8,  Manager,  Vancouver,  B.  C. 

R.  H.  BROWN,  Manager,  20!  Merchants'  Trust  Co.  Bldg.,  Los  Angeles,  Cal. 
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Assets  nearly  Twenty-five  Million  Dollars 

LOSSES     PAID  — 

OVER  ONE  HUNDRED  AND  TWENTY  MILLION  DOLLARS 

PACIFIC  DEPARTMENT 


Assets         -         -        -     $13,798,000  00 
Net  Surplus         -        -  5,130,000  00 

Surplus  to  Policyholders     -    6,630,000  00 


oenix  insurance 


Co. 


Of  Hartford 

Assets      -        -        .        .       $7,617,000  00 
Net  Surplus       -         -         -  1,274,000  00 

Surplus  to  Policyholders    -  3,274,000  00 


ermah 


Alliance  Ins.  /\ss  n 


Of  New  York 

Assets          -        -        -  $15,191,000  00 

Net  Surplus         -        -  -        5,589,000  00 

Surplus  to  Policyholders  -     7,489,000  00 


%. 


I  rotector  Underwriters 

(  of  the  PHOENIX  Ins.  Co.  of  Hartford  ) 

Assets $7,617,000  00 

Net  Suiplus 1,274,000  00 

Surplus  to   Policyholders  ....       3,274,000  00 

GEO.  H.  TYSON,  General  Agent 

HERBERT    FOLGER,  Asst.  Gcn'l  Agent 

Temporary    Office,  -  -  -  .  1060    Broadway,     Oaklan 

0<r:»0<i:>00<=r>0 t^ 
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— We  rather  like  the  new  style  of  ad- 
vertisement of  the  Provident  Savings 
Life,  as  printed  on  page  6.  Gentlemen 
seeking  remunerative  business  connec- 
tions are  invited  to  correspond  with  the 
company  or  its  managers. 

— Seattle. — The  Committee  of  Twenty's 
men  reported: 

"A  careful  inspection  of  46  blocks 
comprising  the  congested  value  district 
shows  1  percent  to  be  fireproof,  7  per- 
cent non-standard,  78  percent  joisted 
and  14  percent  frame  construction. 
There  are  only  four  fireproof  buildings 
within  the  district  and  three  of  these 
are  in  course  of  erection."  The  fire 
department,  while  moderately  eff^ec- 
tive,  was  declared  to  be  too  limited. 
The  fire  alarm  system  was  said  to  be 
of  "the  village  type,"  though  under 
progressive  management  and  in  gener- 
ally good  condition. 

Agency  Positions 

in  two  good  Western  States 
are  open  for  uptodate  man- 
agers and  personal  writers. 
For  particulars  send  age, 
occupation,  reference  and 
address  to 

THE 

Fidelity  Mutual  Life 

Insurance  Company 

L.  G.  FOUSE,   President,   PHILADELPHIA 
ALEXANDER  McKNIGHT,  Vice-Pres. 


S^viss  Marine 

Insurance    Companies     Combined 


CAPITAL 

$4,000,000.00 


LOUIS  ROSENTHAL 

General  Agent 

San  Francisco,      -      California 

308   California   Street 


THAMES  &  MERSEY 

IVlarine  Insurance  Company,  Limited 

Of  Liverpool,  London  &  Manchester 

Capital  Subscribed,  $10,000,000 

Capital  Paid  Up,  1,000,000 


Reserve  Fund 
(In  Addition  to  Capital) 


-      $2,250,000 

LOUIS  ROSENTHAL,  Manager 

308  California  Street,  San   Francisco 

Sub-Agencies  at  All  the  Principal  Pacific 
Coast  Ports  and  Honolulu 


AGENTS    \V ANTED  ! 


TF    YOU   WANT  AN  AGENCY    write 
to  any  Coast   Review   advertiser  as  fol- 
lows : 

"If  you  are  not  represented  here  or  con- 
template a  cliange  of  agency,  I  wish  to  be 
considered  an  applicant  for  the  agency  of 

your  Company   in    .    I  believe  I  can 

place  with  you  about  $ of    insurance 

(or  $ in  premiums)  yearly."    Etc.,  Etc. 
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Still      More      Liberal    .Life      Policies      Are 
Needed. 

We  have  at  different  times  reminded 
life  insurance  men  that  the  various  forms 
of  policies  are  still  lacking  in  the  matter 
of  protection.  They  are  liberal  and 
broad,  but  need  to  be  more  liberal  and 
broader  to  fully  accomplish  the  funda- 
mental  purpose   of  life   insurance. 

Some  years  ago  the  Coast  Review  dis- 
cussed the  anomaly  of  a  protection  con- 
tract which  notably  failed  to  protect  the 
family  when  its  burdens  were  increased 
by  untoward  fate.  The  primary  purpose 
of  life  insurance  is  to  help  the  family 
when  the  bread  winner  is  removed  by 
death;  and  the  present  policy  is  there- 
fore absurdly  inadequate  when  the  bread- 
winner, by  accident  or  disease,  is  dis- 
abled for  life.  "We  referred  to  such  af- 
flictions as  blindness,  paralysis,  insanity, 
loss  of  feet,  loss  of  hands  and  all  perma- 
nently disabling  diseases,  and  asked  why 
some  form  of  life  insurance  policy  should 
not  become  payable  under  such  circum- 
stances. The  insured  is  virtually  dead, 
as  far  as  his  ability  to  care  for  his  fam- 
ily is  concerned.  Indeed,  usually  the  bur- 
den of  his  support  is  included  in  the  sup- 
port of  the  family.  What  a  mockery  is 
the  pretense  of  family  protection,  then, 
by   the   insurance   policy. 

This  risk  of  permanent  disability  (or 
virtual  death)  should  be  included  in  a 
iife  insurance  contract,  and  the  small  ad- 
ditional cost  should  be  included  in  the 
premium — or  deducted  from  the  dividend. 

We  hope  to  record  the  fact  that  some 
American  company — possibly  some  Cali- 
fornian  company — is  the  first  to  issue 
such  a  beneficent  contract. 


Fixed   Ammunition. 

Recent  tests  at  laboratories  covered 
various  sizes  of  shells  and  paper  cart- 
ridges, exploded  at  various  distances.  It 
was  shown  that  at  forty  feet  they  would 
penetrate  a  board  to  a  distance  of  an 
eighth  of  an  inch,  and  it  was  plain  that 
there  was  reason  for  the  unwillingness  of 
firemen  to  enter  buildings  where  it  is 
known  that  ammunition  is  stored.  This 
affects  the  fire  protection,  and  justifies 
the  charge  imposed  by  insurance  com- 
panies. The  tests  show  that  wire  mesh 
will  stop  the  fiying  bullets.  The  conven- 
tion of  fire  department  chiefs  recom- 
mended that  fixed  ammunition  be  stored 
outside  the  building  in  special  magazines, 
but  this  is  often  impracticable. 


Cisco  have  decided  to  request  the  Board 
of  Supervisors  to  pass  an  ordinance  mak- 
ing it  a  misdemeanor  for  any  one  to  shut 
off  the  water  from  mains  leading  to  the 
hydrants  used  by  the  fire  department.  Ac- 
tion was  taken  as  the  result  of  a  report 
filed  by  Chief  Engineer  Shaughnessy  to 
the  effect  that  it  had  been  recently  dis- 
covered by  accident  that  the  12-inch  main 
on  Market  street,  from  Dolores  street  to 
Duboce  avenue,  did  not  contain  a  drop  of 
water. 


North  vv^estern  Mutual  Life  Insurance 
Company. 

The  Northwestern  Mutual  Life  Insur- 
ance Company  will  take  the  lead  in  a 
number  of  reforms  recom.mended  as  the 
result  of  legislative  investigation.  General 
agents  have  been  meeting  with  the  of- 
ficials of  the  company  for  some  time  and 
announcement  was  made  that  the  follow- 
ing  changes   had   been   decided   on: 

Policy  loans  shall  be  made  on  a  5  per 
cent  basis,  and  the  policy  shall  not  be 
forfeited  for  non-payment  of  either  prin- 
cipal or  interest  until  both  shall  equal 
the  cash  surrender  value  or!  the  policy; 
the  rate  of  surplus  apportioned  to  the 
semi-tontine  policies  still  in  existence  is 
to  be  made  larger;  after  January  1  each 
semi- tontine  policy-holder  will  reecive  a 
statement  in  detail  showing  the  tontine 
surplus  accumulation  credited  the  pieced- 
ing  year,  the  rate  of  interest  and  the  ton- 
tine savings  apportioned  for  the  c.rrent 
year;  after  January  1  on  all  policies  is- 
sued unpaid  premiums  shall  be  a  lien  on 
the  policy,  but  the  policy  shall  be  contin- 
ued until  the  surrender  value  has  been 
exhausted  by  these  liens;  an  annual  divi- 
dend;   no   more   "helpers"   contracts." 


Other    Cities  Should  Pass  a  Similar  Ordi- 
nance. 
The    fire    commissioners    of    San    Fi-an- 


Liverpool    and    London    and    Globe. 

The  conflagration-proof  L/ivevp"  1  and 
London  and  Globe  Insurance  Company 
files  a  statement  of  the  United  States 
branch,   giving   the   following  totals: 

Assets     $12,589,522 

Liabilities     7.472.322 

Surplus     5  5,217,200 

These  totals  are  of  October  31.  As  pre- 
viously stated,  the  San  Frarcisco  losses 
of  $4,522,905  were  paid  with  funds  from 
the   home   office   in   Liverpool. 

This  company  has  paid  more  than  $100,. 
000,000  losses  in  the  United  States.  I  osses 
in  the  several  great  conflagrations  were: 

San   Francisco    $4,522,905 

Chicago    3,239,491 

Boston     1,427,290 

Baltimore     1,051,543 
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The  United  Firemen's  has  reinsured  its 
Coast  risks  in  the  Fire  Association.  The 
taken-over  business  was  small. 


Another   London  Times   Article. 

What  appears  to  be  an  "inspired"  arti- 
cle appears  in  a  recent  issue  of  the  Lon- 
don Times.  It  deals  with  the  earthquake- 
fire  hazard.  The  writer  realizes  that  it 
is  the  electric  hazard  in  conjunction  with 
the  earthquake  hazard  that  endangers  flre 
insurance  solvency.  However,  this  dan- 
ger is  exaggerated;  for  though  electric 
light  and  power  wires  in  San  Francisco 
were  "alive"  on  the  morning  of  April  18, 
the  number  of  fires  of  electric  origin 
were  small.  We  doubt  if  there  were  five 
such  electric  fires  all  told.  Had  the  elec- 
tric current  been  turned  off  instantly 
there  would  have  been  fewer.  The  Lon- 
don Times  writer  misses  the  real  danger 
from  earthquake-flres,  which  unquestion- 
ably is  the  destruction  of  the  water  sup- 
ply. This  danger  should  be  eliminated 
entirely  by  the  building  of  city  reservoirs, 
with  mains  in  separate  unconnected 
groups,  and  by  the  construction  of  fire 
cisterns  in  all  made  ground  districts — in 
every  city  in  the  world.  The  most  severe 
earthquakes  in  modern  times — those  of 
Charleston  and  Valparaiso — started  few 
fires.  The  water  supply  being  unaf- 
fected, these  fires  were  soon  extinguished 
— not  even  excepting  the  recent  Chilean 
disaster.  It  is  safe  to  say  that  if  the 
water  supply  is  as  usual,  the  fire  loss(;s 
caused  directly  or  indirectly  by  earth- 
quakes will  never  be  large,  and  the  cost 
thereof  may  be  included  in  a  reasonable 
charge    for    the    conflagration    hazard. 

Quotations      From      tiie      London      Times 
Article. 

"No  problem  more  concerns  the  man- 
agers and  shareholders  of  fire  insurance 
offices  at  this  moment  than  the  treatment 
of  the  fire  risks  arising  from  earthquake 
shocks.  Although  British  fire  insurance 
companies  in  most  countries— the  United 
States  and  Canada  are  the  principal  ex- 
ceptions— all  insert  clauses  in  their  poli- 
cies excluding  liability  for  fires  caused  by 
earthquakes,  the  forms  of  the  clauses 
vary  a  good  deal,  and  their  precise  effi- 
cacy has  not  often  been  tested.  But 
shareholders  have  paid  little,  if  any,  heed 
to  the  matter,  and  until  the  great  San 
Francisco  earthquake  and  fire,  and  the 
lesser  disaster  at  Valparaiso,  did  not 
realize  how  very  important  a  part  earth- 
quakes may  play  both  in  causing  confia- 
grations  and  in  encouraging  their  spread. 
It  is  clear  that  the  risks  of  earthquake 
conflagrations  must  be  faced,  and  that 
either    premiums      must      be    adjusted    to 


cover  these  risks,  or  that  insurance  poli- 
cies must,  if  possible,  be  so  framed  as 
to  protect  the  shareholders'  funds  from 
liability  for  damage  done.  Insurance  pre- 
miums are  based  on  statistics,  experience 
and  competition,  and  can  hardly  take 
much  account  of  remote  possibilities. 
Earthquake  risks,  except  in  countries 
which  are  much  disturbed  by  them,  tend 
rather  to  fall  out  of  sight,  and  it  is  im- 
probable that  these  risks,  so  long  inop- 
erative and  so  far  removed  from  home 
experiences,  were  considered  in  the  pre- 
miums lately  in  force  in  countries  where 
'earthquake  clauses'  are  not  commonly  op- 
erative. In  the  case  of  many  of  our  large 
insurance  offices,  the  absence  from  their 
United  States  policies  of  any  exclusion  of 
the  earthquake  hazard  is  just  now  caus- 
ing heavy  drains  upon  their  funds. 

"Whatever  may  have  been  the  case  a 
score  of  years  ago,  earthquake  as  a  cause 
of  fire  constitutes,  under  conditions  as 
they  are  today,  a  risk  the  gravity  of 
which  must  be  recognized.  We  read,  for 
example,  in  the  reports  from  Chile  and 
from  California  of  earthquake  shock  at- 
tended or  followed,  sooner  or  later,  by 
the  outbreak  of  isolated  fires  in  this  or 
that  direction.  It  may  be  true,  as  has 
been  affirmed,  that  in  some  cases  the 
cause  of  the  fire  was  a  criminal  intention 
on  the  part  of  householders  to  destroy  by 
fire  the  evidence  of  destruction  by  the 
earthquake,  but  in  the  great  majority  of 
cases  it  is  generally  accepted  that  the  im- 
mediate cause  of  fire  was  the  breaking  of 
electric  wires  and  consequent  'short  cir- 
cuiting.' The  introduction  of  the  electric 
wire  for  light  and  heating,  though  tending 
to  reduce  the  risk  from  lamp  and  fire, 
has  certainly,  by  the  light  of  these  expe- 
riences, introduced  a  new  and  serious 
cause  of  risk  in  the  event  of  earthquake. 
So  that  even  if  a  disregard  of  earth  dis- 
turbance on  the  part  of  fire  insurance 
companies  was  formerly  excusable,  the 
modern  risk  of  earthquake  plus  electric 
wire  can   by  no  means  be  ignored." 

*  *  *  It  is  certain  that  the  danger 
of  earthquake  as  a  cause  of  fire  and  still 
more  of  conflagration,  is  to-day  for  fire 
insurance  companies  and  their  sharehold- 
ers a  very  serious  risk.  What  it  means 
has  been  demonstrated  at  San  Francisco, 
where  the  fire  insurance  loss  is  roughly 
put  at  some  £30.000,000,  and  at  Valpa- 
raiso, with  its  estimate  of  £2,000,000.  As 
to  the  actual  loss  it  is  probably  a  third 
or  a  quarter  more  than  the  sum  insured, 
for  it  is  reported  that  in  both  instances 
the  property  was  by  no  means  fully  cov- 
ered, as  the  rate  of  premium  was  too 
high. 
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In  the  circumstances  set  forth,  it  can 
hardly  be  doubted  that  the  subject  of  the 
earthquake  risk  will  receive  at  the  hands 
of  fire  insurance  boards  the  attention 
which  it  undoubtedly  demands.  Indeed, 
it  is  much  too  serious  to  be  shelved,  more 
especially  in  the  case  of  companies  to 
which  a  foreign  field  of  operations  is  at- 
tractive. If  a  fire  insurance  company  is 
one  which  'throws  in'  the  risk  of  earth- 
quake conflagration  there  should  at  least 
be  public  knowledge  of  the  fact.  As 
regards  the  Pacific  Coast  disasters:  At 
San  Francisco  the  risk  was  usually  so 
thrown  in;  at  Valpairaiso  it  was  univer- 
sally disallowed.  But  both  at  San  Fran- 
cisco and  at  Valparaiso  the  application  or 
efficiency  of  the  so-called  'earthquake 
clause'  is  being  assailed.  At  San  Fran- 
cisco, indeed,  companies  which  relied 
upon  the  clause  are  being  forced  to  offer 
compromises  in  order  to  escape  litigation, 
of  which,  with  the  local  conditions  what 
they  are,  the  result  must  needs  be  doubt- 
ful. Presumably,  however^  such  com- 
panies will  emerge  a  good  deal  better  ofC 
than  those  which  had  no  earthquake 
clause  at  all.  A  bad  clause — if,  indeed, 
the  present  clauses  be  bad — is  better 
than  none.  What,  however,  is  essential 
in  the  interest  of  investors  generally  is  a 
clear  understanding  as  to  the  risks  to 
which,  in  buying  shares  in  fire  insurance 
companies,  they  stand  committed. 
Whether  a  fire  insurance  policy  should  or 
should  not  give  cover  against  conflagra- 
tion caused  by  or  arising  out  of  earth- 
quake, with  or  without  a  premium  ade- 
quate to  such  peculiar  risks,  or  whether 
it  should  decline  such  risks  altogether — 
these  are  questions  for  proprietors  to  de- 
cide. 

But  shareholders  should  also  remember 
that  it  is  one  thing  to  exclude  risks  by 
clause  and  altogether  a  different  thing  to 
escape  the  payment  of  claims.  Even  the 
strongest  clause  ruling  out  the  direct  and 
indirect  losses  caused  by  earthquake  does 
not  avail  much  when  after  an  earthquake- 
conflagration  the  judges  and  juries  are  all 
sufferers  and  want  their  insurance  money. 
Apart,  too,  from  local  prejudice^  all  limit- 
ing clauses  must  have  their  limitations 
and  alleged  causes  of  fire  rapidly  become 
so  thin  that  they  will  not  bear  the  weight 
of  a  lawsuit.  One  might  expend  much  ar- 
gument, and  yet  fail  to  convince  a 
burned-out  property  owner  in  Piccadilly 
that  his  sufferings  were  due  to  an  earth- 
quake two  days  earlier  in  the  Mile  End 
road.  It  would  seem  to  be  the  best  for 
fire  insurance  companies  to  treat  the 
earthquake  risks  much  as  marine  com- 
panies do  the  'capture  and  seizure'  risks. 


That  is  to  say,  they  should  always  be  ex- 
cluded unless  a  definite  premium  were 
paid  for  their  inclusion.  Insurance  com- 
panies would  then  know  how  they  stood, 
and  the  policy-holder  who  had  openly  de- 
clined to  pay  for  protection  against 
earthquake  risks  would  not  get  much 
sympathy  if  he  turned  round  after  an 
earthquake  loss  and  demanded  compensa- 
tion. Hardships  nrise  through  ignorance 
on  the  part  of  the  public  as  to  what  is  or 
is  not  covered,  and  as  regards  the  earth- 
quake hazard  insurance  companies  will 
be  well  advised  to  take  both  shareholders 
and  policyholders  very  fully  into  their 
confidence. 


A  Hint  to  Local  Agents. 

The  various  legislatures  of  the  Pacific 
Coast  will  soon  be  in  session.  The  well 
meaning  as  well  as  the  designing  legisla- 
tors will  contemplate  drastic  insurance 
legislation.  The  insurance  companies 
were   never  more   conspicuous   targets. 

Much  of  the  legislation  proposed  will  be 
unjust.  Some  of  it  will  be  injurious  alike 
to  companies,  property-owners  and 
agents. 

It  is  possible  that  if  legislation  now 
under  consideration  be  enacted  a  number 
of  companies  will  retire  from  the  Pacific 
Coast.  The  companies  are  in  no  mood 
for  hostile  legislation  of  any  kind.  Any 
insurance  legislation  this  winter  should 
be  reasonable  in  its  requirements  and  en- 
tirely just   to   the   companies. 

The  local  agents  are  well  informed  anil 
influential  men,  and  they  should  exert 
their  due  influences,  along  the  usual  le- 
gitimate lines,  in  shaping  or  preventing 
insurance  legislation  this   winter. 


It    Is  to   Laugh  at  the   Editorial   Staff. 

The  New  York  Insurance  Journal  of 
May  10,  last,  said: 

"The  German  of  Freeport  was  one  of 
the  first  companies  to  announce  its  entire 
preparedness  to  meet  its  San  Francisco 
claims,  amounting  to  $1,500,000,  and  this 
will  be  done  without  any  impairment  of 
capital  or  any  extra  demand  upon  its 
stockholders.  The  company  has  thus  en- 
trenched itself  more  securely  than  ever 
in  the  confidence  of  the  insuring  public." 

In  May  in  the  Argus  appeared  an  ad 
and  approving  notice  to  this  effect:  "Cal- 
umet Ins.  Co.  has  provided  funds  to 
promptly  pay  in  full  all  its  San  Francis- 
co losses."     Brave  talk. 

This  delicious  absurdity  comes  from 
Insurance  Critic: 

"There  is  a  story  current  to  the  effect 
that  certain  assured  in  San  Francisco 
blew     up     buildings     belonging  to     them 
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which  were  not  inevitably  in  the  path  of 
the  Are,  under  the  impression  that  they 
would  have  no  trouble  in  collecting  the 
losses  under  the  unusual  circumstances 
prevailing.  It  is  claimed  that  some  ot 
the  companies  have  affidavits  to  this  ef- 
fect. It  is  also  understood  that  in  order 
to  circumvent  work  of  this  sort  several  of 
the  companies  have  made  careful  investi- 
gations, and  are  convinced  that  an  at- 
tempt has  been  made  to  victimize  them  In 
this    manner." 


As  they  all  ran  away  why  shouldn't  they 
be  called  the  sauerkraut  skedaddlers? 


Life  Insurance  Policy. 

There  are  fundamentally  two  kinds  ol 
life  insurance  policies — one  payable  at 
death  only  and  one  payable  at  a  stipulat- 
ed time  or  at  prior  death.  The  former  is 
the  ordinary  form  of  contract.  The  lattei 
is  called  the  endowment  form.  Some  men 
can  be  insured  under  this  form  who  are 
somewhat  sub-standard  and  would  not  be 
accepted  under  the  ordinary  low-rate 
form. 

The  ordinary  contract,  payable  at  death 
only  (and  at  age  96  by  some  companies), 
is  preferable  for  the  man  who  has  young 
dependents.  He  secures  the  most  insur- 
ance for  the  smallest  premium  under  this 
contract,  and  has  liberal  options  in  after 
years  when  he  may  wish  to  make  a 
change. 

The  "prospect"  in  choosing  his  policy 
should  be  governed  by  his  probable  in- 
come and  the  number  and  age  of  his  de- 
pendents. It  is  unwise  to  take  out  too 
large  a  policy,  but  it  is  equally  unwise 
to  take  out  too  small  a  policy.  A  policy 
too  large  is  a  burden  to  be  thrown  away, 
at  a  loss;  a  policy  too  small  may  neces- 
sitate additional  insurance  at  an  increased 
cost. 

Liberal  options,  such  as  all  the  compa- 
nies now  give,  are  desirable.  There  are 
no  forfeitures.  But  the  "prospect"  should 
have  a  clear  idea  of  these  options  and 
inake    his    choice    accordingly. 


One's    Afraid    and    'T'other    Da'sn't, 

As  boys  say  of  two  companions  who 
growl  and  threaten,  but  won't  fight,  so  it 
may  be  said  of  earthquake-clause  com- 
panies and  claimants.  One  side  is  afraid 
to  submit  the  clause  to  the  final  arbitra- 
ment of  the  courts,  and  the  other  side 
da'sn't.     The  several  clauses  are  muggy. 


A  San  Francisco  weekly  classes  the 
North  German  of  New  York,  the  North 
German  of  Hamburg,  the  Transatlantic  of 
Hamburg,  the  Rhine  &  Moselle  ot  straa- 
burg  and  the  Austrian  Phoenix  of  Vien- 
na as  the  "crooked  sauerkraut  companies." 


The    Fire    Marshal    and    the   Bed    Bug. 

The  beg  bug  being  a  factor  in  the  fire 
loss,  the  fire  marshal  must  intrude  upon 
the  secrets  of  the  home  and  the  sanctity  of 
its  bedchamber  sufficiently  to  warn 
against  the  dangerous  methods  used  to 
embarrass,  discourage,  persecute  or  de- 
stroy this  friend  that  sticketh  closer  than 
a  lover. 

During  the  past  summer  an  unusual 
number  of  fires  from  cremating  bed  bugs 
have  been  reported.  These  fires  do  not 
come  from  pouring  gasolene  into  a  crack 
and  then  immediately  lighting  it  (a  very 
common  practice),  but,  usually,  from 
splashing  gasolene  about  and  then  after  it 
has  given  off  vapor,  lighting  a  match  to 
illuminate  some  crevice;  or,  from  the  pur- 
suit of  the  bug  with  gasolene  by  lamp 
light.  In  either  case  the  vapor  of  gaso- 
lene mixed  with  air  is  exploded  by  a 
blaze. 

Filling  all  crevices  in  beds  and  base- 
boards with  soap  or,  better,  with  paint, 
prevents  the  bugs  from  finding  a  happy 
home  with  you.  But,  in  very  old  buildings 
this  bug,  though  wingless,  may  elude  the 
pursuit  of  the  most  astute. 

The  belief  that  bed  bugs  live  upon  cer- 
tain woods  is  erroneous.  The  bed  bug 
lives  by  blood  alone. 

During  last  summer  the  explosions,  re- 
sulting from  pursuing  with  gasolene  the 
bug  that  gets  there,  fired  sixteen  houses, 
burned  five  persons  dangerously  and  four 
fatally,  including  two  children  who  were 
helping  mamma. 

Moral:  Gasolene  should  be  handled  with 
care.  D.  S.  CREAMER, 

Ohio  State  Fire  Marshal. 


The  Connecticut  Mutual  Life  Ins.  Co. 
has  paid  more  to  its  policyholders  than  it 
has  received  from  them. 


Berry's  Views. 

At  a  Library  Association  lecture  in 
Boston,  A.  L.  Berry,  special  agent  of  the 
New  York  Underwriters,  said  the  area  of 
the  San  T'rancisco  burned  district  is 
4  11-100  square  miles,  equalling  the  com- 
bined areas  of  the  burned  districts  of 
Chicago,  Boston  and  Baltimore.  Exactly 
514  city  blocks  were  destroyed,  covering 
200  miles  of  street  frontage.  In  most 
cases,  he  said,  the  claimants  were  honest 
in  their  demands;  and  he  returned  home 
with  very  kindly  feelings  for  San  Fran- 
cisco people.  Referring  to  the  press  at- 
tacks   on    the    adjusters    and    companies 
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were  due  directly  to  the  unfair  methods 
practiced  by  certain  of  the  adjusters  "with 
the  consent  of  their  employers." 


The  Svea  has  settled  its  San  Francisco 
losses. 


There  is  one  risk  that  always  increases. 
It  is  the  risk  of  death. 


A  fire  was  started  in  England  by  a  fly- 
ing red-hot  fragment  thrown  off  by  a 
freight  train  brake. 


The    Prudential    is   making   gi-eat   gains 
in  new  business. 


The  reported  absorption  of  the  Lon- 
don Guarantee  &  Accident  by  the  Lon- 
don &  Lancashire  is  again  talked  about 
in   England.     Considerable   smoke! 


Right     to     Deduct     Installment     Premium 
From    Face   of   Policy. 

Bracher  v.  Equitable  Life  Assurance 
Society  of  the  United  States.  Court  of 
Appeals  of  New  York.     78  N.  W.  R.  714. 

This  appeal  presents  the  single  ques- 
tion of  the  construction  of  the  condition 
of  an  insurance  policy  by  which  the  de- 
fendant^ in  consideration  of  the  payment 
in  advance  of  $383.90,  and  of  the  payment 
of  the  same  sum  on  or  before  the  9th  day 
of  February  and  August  in  every  year 
thereafter  during  the  life  of  the  insured, 
agreed  to  pay  upon  the  death  of  the  in- 
sured to  the  plaintiff  the  sum  of  $10,000. 
The  third  condition  of  the  policy,  which 
in  terms  was  made  part  of  the  contract 
of   insurance,    provides: 

"Although  the  contract  is  based  on  the 
receipt  of  premiums  annually  in  advance, 
the  premium  may  be  made  in  semi-an- 
nual or  quarterly  installments  in  ad- 
vance, but  in  such  case  any  future  in- 
stallments which  at  the  maturity  of  the 
contract  are  necessary  to  complete  the 
full  year's  premium  shall  be  deducted 
from   the   amount   of  the   claim." 

The  insured  died  on  November  16,  1902, 
and  the  controversy  is  over  the  premium 
which,  had  the  insured  lived,  would 
have  become  payable  on  February  9,  1903. 
The  defendant  claimed  the  right,  under 
the  condition  above  quoted,  to  deduct  this 
from  the  policy;  the  deceased  having  died 
in  the  first  half  of  the  policy  year.  The 
trial  judge  decided  the  controversy  in 
favor  of  the  defendant^  and  the  judgment 
entered  on  his  decision  has  been  reversed 
by  the  Appellate  Division  by  a  divided 
court. 

We  are  of  opinion  that  the  view  taken 
by  the  trial  judge  was  correct.  The  de- 
cision of  the  Appellate  Division   gives  no 


effect  to  the  condition  of  the  policy  above 
recited.  This  is  conceded  by  the  learned 
judge  who  wrote  for  the  majority  of  the 
court,  who  held  that  the  condition  had  no 
application  to  this  policy_  which,  instead 
of  providing  for  an  annual  premium,  pro- 
vided for  semi-annual  premiums.  He 
further  thought  that  the  condition  was 
inconsistent  with  the  absolute  obligation 
on  the  face  of  the  policy  to  pay  the  sum 
of  $10,000.  Wc  entertain  a  different  view, 
and  think  that  the  condition  is  particu- 
larly applicable  to  policies  of  the  charac- 
ter of  the  one  before  us.  There  is  the  ex- 
press declaration  that  the  contract  is 
based  on  the  receipt  of  the  premiums  an- 
nually in  advance,  and  this  is  followed 
by  the  statement,  not  that  annual  pre- 
miums are  payable  in  semi-annual  or 
quarterly  installments  in  advance,  but 
that  the  premium  "may  be  made  payable" 
in  such  manner.  In  this  policy  the  pre- 
mium has  been  made  payable  semi-an- 
nually, and  this  fact  brings  it  exactly 
within  the  conditions.  If,  in  truth,  the 
policy  was  issued  on  the  basis  of  an 
annual  premium,  as  is  declared^  then  the 
propriety  of  the  deduction  of  subse- 
quently accruing  installments  during  the 
policy  year  is  apparent.  Had  the  pre- 
miums been  made  payable  annually  the 
defendant  would  have  received  in  advance 
the  same  sum  it  now  seeks  to  deduct.  If, 
for  the  convenience  of  the  policyholder  or 
to  suit  his  means,  he  is  allowed  to  make 
the  payments  semiannually  or  quarterly 
there  is  no  reason  why  the  defendant 
should  be  at  a  greater  pecuniary  loss  than 
if  the  payment  had  been  made  annually. 
It  is  not  at  all  a  question  of  interest  on 
the  deferred  payments  which  would  be 
trifling,  but  of  the  right  of  the  defendant 
to  receive  the  principal  of  those  pay- 
ments. Nor  is  there  any  necessary  incon- 
sistency between  the  promise  to  pay  the 
$10,000  and  the  light  to  deduct  the  unpaid 
premium  of  the  policy  year.  Had  the  de- 
ceased died  in  the  second  half  of  the  pol- 
icy year,  no  deduction  would  be  made; 
for  then  the  whole  annual  premium  would 
have  been  paid.  We  think  no  other  con- 
clusion can  be  reached,  unless  we  discard 
the  express  statement  that  the  policy  is 
based  on  an  annual  premium — a  state- 
ment supported  by  other  provisions  in 
the  policy  which  give  the  exact  value  of 
the  policy  for  cash,  for  loans  and  for 
paid-up  life  policies  at  the  end  of  each 
year. 

The  order  of  the  Appellate  Division 
should  be  reversed,  and  the  judgment  of 
the  Trial  Term  affirmed,  with  costs  m 
both  courts. 

Cullen,    C.    J. 
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Scenes   in   San   Francisco. 

At  the  Ferry  building:  Tliirty  street 
cars  roll  up.  Passengei's  on  the  roofs, 
and  hanging  on  to  the  guard-rails,  bump- 
ers, fenders  and  windows.  Passengers 
tumble  out  and  rush  for  ferry-boats  to 
suburban  towns,  where  they  temporarily 
live.  Throngs  of  people  who  temporarily 
work  in  suburban  towns  emerge  tumul- 
tuously  from  big  ferry  building  and  climb 
onto  cars,  and  thirty  cars  disappear  up 
East,  Mission  and  Market  streets.  The 
cars  are  black  with  struggling,  strap - 
hanging  humanity.  Roof  and  window 
lines  festooned  with  hanging  legs.  Ev- 
erybody  swears   at   the   car   company. 

Line  of  slow-moving  dirt-debris-brick- 
building  steel-lumber  wagons  moving  up 
or  down  town  on  the  cartracks.  Swear- 
ing drivers,  shouting  conductors,  grumb- 
ling passengers.  Street  filled  with  piles 
of  bricks  and  lumber  and  mortar.  Teams 
can  not  turn  out  when  they  will  and 
will  not  when  they  can.  Take  thirty  min- 
utes to  go  a  mile.  Thirty  street-cars 
blockaded.  Arrive  at  switch.  Car- 
starter  turns  all  back.  Everybody  takes 
a  transfer  and  clambers  out  into  the 
dust  or  mud.  Air  very  blue;  faces  very 
black.  A  blockade  further  up  town.  All 
cars  turned  back  there.  Two  disconso- 
late crowds  waiting  thirty  minutes  for 
cars,  which  linally  pass,  too  crowded. 
Passengers  walk  home.  Car-men  don't 
care;  they  are  strikers  and  want  the  com- 
pany to  be  unpopular;  they  are  paid  only 
$3  a  day  of  ten  hours  and  have  work 
only   seven   days   in   a  week. 

Here  are  three  pile-drivers,  pounding 
away,  most  noisily.  One  driver  is  lifted 
by  direct  application  of  steam;  the  other 
two,  by  wire  rope.  The  cellars  are  fifteen 
feet  deep.  Up,  attached  to  a  chain,  rises 
a  log  seventy  feet  long.  Its  foot,  thrust 
into  the  earth,  is  some  nine  inches  in  di- 
ameter. The  earth  is  sand  and  yielding 
and  a  few  feet  below  is  water  from  the 
bay;  for  in  the  50's  the  bay  flats  were 
here  and  the  small  sailing  and  steam  ves- 
sels which  came  round  the  horn  floated 
here,  and  many,  deserted  by  gold-hunting 
crews,  never  again  lifted  anchor.  Down 
falls  the  heavy  iron  driver,  and  the  pile 
timber  sinks  a  foot.  Boom,  boom,  boom, 
and  after  awhile  sinks  only  an  inch  or  less 
at  a  blow.  And  so  on  until  the  basement 
or  cellar  is  studded  with  round  pile 
tops,  ready  for  a  concrete  foundation  for 
the  coming  six  or  eight  or  ten  or  twelve 
story   building. 

Here  is  a  tall  iron  crane  in  a  base- 
ment. Hanging  fi'om  a  chain  is  an  iron 
bucket  bigger  than  a  barrel.  It  drops  in- 
to a  hole  fifty  feet  below  the  street.  Men 


at  the  bottom  fill  the  bucket  with  earth. 
Up  it  comes  and  a  man  on  top  of  a  little 
mountain  of  earth  catches  it  on  the  swing 
and  touches  a  spring  and  the  bucket  turns 
bottom  up  and  again  disappears  down  the 
hole.  The  diggers  are  preparing  for  an 
earthquake-proof  foundation  of  concrete 
pillars. 

Down  here  in  the  lowlands  the  national 
government  is  building  a  broad  and  deep 
concrete  foundation  for  a  custom  house. 
Very  solidly  and  broadly  does  the  general 
government  build — not  cheaply  nor  sham- 
ly. 


To  Subscribers. 

"We  now  can  supply  any  missing  num- 
bers of  the  Coast  Review  for  1906.  Not- 
withstanding the  great  fire,  and  subse- 
quent difficulties  and  delays,  we  missed 
no  number.  We  also  issued  the  Fire  Chart. 


Life   Legal    Brevities. 

"Where  premiums  on  a  policy  were  pay- 
able semiannually,  insurer  held  entitled 
to  deduct  an  installment  not  due  at  the 
time  of  the  maturity  of  the  policy,  which 
was  necessary  to  complete  the  full-year 
premium. — Bracher  v.  Equitable  Life  As- 
sur.   Soc.  of  United   States    (N.  T.)   714. 

"\A''here  a  life  policy  made  the  state- 
ments in  the  application  warranties,  and 
insured  did  not  give  the  name  of  the  phy- 
sician who  had  treated  him  within  five 
years  when  answering  the  question  call- 
ing on  him  to  give  the  name  and  address 
of  each  physician  consulted  during  the 
past  five  years,  there  was  a  misstate- 
ment avoiding  the  policy. — National  Life 
Ins.  Co.  V.  Reppond   (Tex.  Civ.  App.)   778. 

"Where  an  application  for  a  policy  of 
life  insurance  designates  a  named  person 
as  the  beneficiary,  and  a  policy  is  issued 
which  does  not  contain  the  name  of  any 
beneficiary,  the  person  named  in  the  ap- 
plication is  to  be  treated  as  the  benefici- 
ary of  the  contract.  Otherwise,  if  the 
application  name  one  person  and  the  pol- 
icy name  another,  and  the  policy  be  ac- 
cepted by  the  insured. — Ogletree  v.  Hutch- 
inson   (Ga.)    179. 


Some    Eastern      life      companies      have 
"cold   feet."     They   will   become   decrepit. 


The  American  Physicians'  and  Sur- 
geons' Accident  Association  has  been  or- 
ganized by  Dr.  John  M.  Burns,  of  Mans- 
field, Ohio,  to  insure  only  physicians,  sur- 
geons and  dentists.  The  company  will 
operate  all  over  the  United  States. 


The  Pacific  Mutual  Indemnity  Company 
las  been  organized  in  California  by  the 
Pacific    Mutual    Life    of    Los    Angeles    to 
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take  over  the  accident  and  health  busi- 
ness of  the  Pacific  Mutual  Life  in  those 
States  where  hostile  legislation  will  not 
permit  or  make  it  advisable  for  a  com- 
pany writing  life  as  well  as  accident  and 
liealth  business  to  operate. 


Efforts  are  being  made  to  secure  control 
of  the  Austin  Fire. 


Insurance     Legislation     Recommended     by 
San  Francisco  Chamber  of  Commerce. 

'Nothing  is  more  certain  than  that 
there  ought  to  be  more  money  invested  in 
the  fire  insurance  business  than  there  is 
today,  or  than  there  has  ever  oeen,  u 
there  is  to  be  adequate  insurance  protec- 
tion for  large  cities.  To  this  end  as  has 
been  said,  it  is  desirable  that  the  busi- 
ness of  fire  insurance  should  be  made  as 
attractive  to  capital  as  may  be  consistent 
with  the  good  of  the  insured. 

"A  long  step  in  this  direction  may  be 
taken  by  applying  intelligence  and  fair- 
mindedness  to  the  subject  of  insurance  le- 
gislation; in  fact  intelligent  legislation 
would  have  the  effect  of  improving  con- 
ditions for  both  the  insurer  and  the  in- 
sured, for  inevitably  any  restriction  upon 
the  insurer  is  immediately  shifted  to  the 
shoulders  of  the  insured.  But  in  our 
present  condition  in  California  the  thing 
we  least  need  now  is  more  legislation. 
Publicity  is  better  than  legislation,  and 
for  some  years  fire  insurance  will  con- 
tinue to  be  a  matter  of  public  interest. 
There  is  no  more  inexorable  economic  fact 
than  that  unwise  legislation  will  do  one 
of  two  things,  either  raise  the  rates  or 
drive  companies  out  of  business.  The 
best  thing  that  could  possibly  be  done 
for  the  insured  is  to  remove  all  unneces- 
sary restrictions  from  the  companies  and 
to  encourage  the  formation  of  organiza- 
tions for  properly  adjusting  rates  and 
preserving    stable    conditions. 

"Such  organizations  seem  to  have  the 
character  of  trusts,  but  in  reality  their 
nature  is  entirely  different.  Of  course 
any  organization  may  be  used  in  such  a 
way  as  to  prevent  competition  and  doubt- 
less Boards  may  be  and  have  been  used 
for  this  purpose;  but  there  is  nothing  in 
the  fundamental  nature  of  a  Board  as 
rate-maker  that  tends  to  restrict  competi- 
tion; quite  the  opposite;  for  this  infor- 
mation regarding  rates  must  of  neces- 
sity become  largely  public  property,  and 
IS  to  that  extent  generally  available  for 
whoever  will  to  use.  There  will  always 
l)e  non-Board  companies  and  rates  will 
always  be  kept  down  by  competition." — 
Whitney  Report. 


The  Concordia  Fire. 
The  i-ecent  report  of  the  Concordia  J<"'ire 
In.s.  Co.  of  Milwaukee  shows  that  on  Dec. 
11  the  company  had  a  surplus  over  all 
liabilities,  including  capital,  of  $163,401.72 
Its  losses  in  San  Francisco  were  adjust- 
ed for  $331,232.44.  The  claims  amounted 
to  $370,155.71,  the  difference  being  salvage 


Bank  Deposits   Insurance. 

The  idea  of  insuring  bank  deposits  by 
government  action  has  made  considerable 
progress.  Two  bills  are  now  pending  in 
the  House  of  Representatives  to  provide 
for  the  insurance  of  deposits  in  the  na- 
tional banks. 

One  of  these  provides  that  every  na- 
tional bank  shall  be  assessed  according 
to  capitalization  from  $100  to  $250  a  year 
to  create  an  insurance  fund.  "When  this 
fund  shall  have  reached  the  amount  of 
$6,000,000  the  assessments  shall  be  stopp- 
ed, but  when  the  fund  falls  to  $5,000,000 
they  shall  be  renewed.  In  other  words, 
a  fund  of  not  less  than  $5,000,000  shall 
be  maintained  at  all  times  to  insure  bank 
deposits.  Out  of  this  fund  all  deficiencies 
in  the  assets  of  failed  banks  shall  be  paid 
so  that  every  depositor  shall  receive  dol- 
lar for  dollar  on  his  claims. 

The  other  bill  is  of  like  nature  only  the 
assessments  on  the  banks  are  fixed  at 
one-fiftieth  of  1  per  cent  a  year  on  the 
average  amount  of  deposits,  and  it  is  pro- 
vided that  the  minimum  fund  to  be  held 
to  insure  the  deposits  shall  be  $10,000,- 
000. 


The  annual  statement  of  the  Delaware 
Fire  shows  that  it  has  disposed  of  its 
San  Francisco  losses,  where  it  paid  ifGOO.- 
174,  and  has  restored  its  resources  by  the 
new  funds  paid  in  during  the  year.  It 
now  has  assets  of  $1,  865,347,  with  reserves 
of  $972,174,  and  a  net  surplus  of  $142,828. 
Its  western  premium  s  were  largely  in- 
creased last  year. 


Old  Women's  Fire  Bund. 
Several  Eastern  fire  companies  propos- 
ed to  join  in  an  effort  to  cut  general 
agents'  commissions  to  25  per  cent,  or 
thereabouts  and  pay  only  10  per  cent,  to 
local  agents.  This  agreement  would  prac- 
tically abolish  special  agents.  It  was  pro- 
posed to  try  the  experiment  on  the  Pacific 
Coast,  where  expenses  of  all  kinds  are  in- 
creasing, but  where,  the  members  of  the 
bund  say,  all  the  business  wanted  can  be 
had  on  a  commission  or  brokerage  of  ten 
per  cent.  It  is  not  related  that  this  fem- 
inine band  effected  a  permanpiit  organiza- 
tion. 
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Newark  Insurance  Stocks. 

In  proof  of  the  Tiigh  standing  of  fire  in- 
surance companies  of  Newark,  N.  J.,  maji 
be  found  in  tlie  strength  of  the  American, 
which  lost  upward  of  $1,200,000  in  the  San 
Francisco  flre.  Just  previous  to  this  the 
stock  advanced  from  550  to  725  on  rumors 
of  large  dividend  disbursements.  While 
the  price  declined  after  the  fire  it  did  not 
go  below  550  (the  point  it  started  from), 
showing  the  confidence  of  its  stockholders 
in  the  conservative  management  and  re- 
cuperative power  of  the  company.  Pru- 
dential Insurance  Company  has  sold  in 
small  blocks  at  390  to  425.  Firemen's  In- 
surance Company  ranged  from  330  to  365, 
with  sales  in  small  blocks,  while  New- 
ark Fire  Insurance  remained  around  250, 
with  few  offerings. 


Metropolitan  Tower. 
The  tower  which  the  Metropolitan  Life 
will  add  to  its  New  York  building  will 
go  up  into'  the  air  658  feet — more  than 
twice  as  high  as  the  Call  building  in  San 
Francisco.  The  proposed  tower  will  be 
forty-six  stories  high  and  contain  a  total 
floor   area   of   nearly   twenty-five   acres. 


Misery    Loves    Company. 

It  is  asserted  as  a  fact  that  representa- 
tives of  the  New  York  grants  in  a  num- 
ber of  states  are  working  to  induce  legis- 
latures to  pass  restrictive  legislation  like 
the  untried  and  unconstitutional  Arm- 
strong laws.  These  men  in  misery  want 
company.  They  declare  the  laws  are  bad 
but  want  agents  of  other  companies  to  be 
equally  handicapped. 

If  life  men  appear  in  any  Coast  capital 
this  winter  and  lobby  for  Armstrong  leg- 
islation, spot  them  as  men  afraid  of  com- 
petition.    They  have  axes  to  grind. 

Armstrong  laws  narrow  benefits  and 
lessen  dividends  for  life  insurance  policy- 
holders. 


It  is  rumored  that  another  English  fire 
company  will  retire. 


Now  is  the  time  for  cheap  politicians  to 
climb  into  the  limelight  by  introducing 
insurance  bills  in  the  legislature. 


Need    Not   Apply. 

No  experience  actuary  need  apply  to 
any  legislature's  insurance  committee. 
His  services  are  not  wanted. 

Fifty- Five   Cents. 

It  is  said  in  Germany  that  the  Transat- 
lantic will  offer  San  Francisco  claimants 
fifty-five   cents   on   the  dollar. 


Deferred  Dividends  and   Sub-standard 
Business. 

The  practice  of  deferring  the  distribu- 
tion of  dividends  or  bonuses  has  been  in 
common  use  in  England  ever  since  the 
business  was  founded,  with  benefit  rather 
than  injury  to  the  policyholders.  It  has, 
or  it  has  not,  an  office  to  perform  in  con- 
nection with  American  life  insurance. 
Lack  of  accountability  under  it  here  had 
given  rise  to  extravagance  and  grave 
evils.  If  accountability  had  been  imposed 
and  the  plan  had  a  legitimate  place  in  the 
business,  it  would  have  survived  without 
injury  to  the  public;  if  it  could  not  sur- 
vive under  a  compulsory  accountability  it 
would,  and  should,  die  a  natural  death. 
Sound  legislation  would  have  given  pro- 
tection against  the  abuse  of  the  plan,  and 
left  natural  laws  to  determine  the  ques- 
tion of  its  survival.  Was  the  action  of 
the  law-makers  guided  by  sound  princi- 
ples of  publicity  and  accountability?  Not 
at  all.  The  deferred  dividend  contract 
was  prohibited  by  statute.  This  prohibi- 
tion renders  it  impossible  to  safely  trans- 
act certain  forms  of  sub-standard  busi- 
ness, thus  preventing  a  class  of  citizens 
most  needing  insurance  from  procuring  it 
(though  it  is  clearly  in  the  interest  of  the 
State  that  they  should  be  able,  through 
insurance,  to  protect  their  dependents); 
and  as  indicated,  the  prohibition  was 
wholly  unnecessary.  It  was  not  the  de- 
ferred dividend  contract  which  caused  the 
evils,  but  the  abuse  of  it — and  accounta- 
bility would  have  cured  the  abuse. — Wm. 
C.  Johnson. 


More  Indictments  of  New  York  Life  Offi- 
cials. 

It  is  announced  that  other  officials  of 
the  New  York  Life,  or  ex-officials,  will 
probably  be  indicted  by  the  grand  jury  of 
New  York  City. 


A  business  not  worth  insuring  is  not 
worth  doing. 

A   Debt  of  Gratitude. 

The  people  of  San  Francisco  owe  a 
particular  debt  of  gratitude  to  the  compa- 
nies which  made  the  fight  for  the  old 
methods,  for  adjustment  of  claims  on  their 
merits  and  for  payment  of  just  claims  in 
full. — Prof.  Whitney  Report. 


The  Scottish  Union  has  taken  over  the 
Lane.   &  Yorkshire  accident  company. 


The    Pacific    Coast    Casualty    has    been 
admitted    to    Michigan. 
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Britisn  and  Foreign 

Marine  Insurance  Co. 
Limited    of  Liverpool 


Capital  Subscribed,  $6,700,000  Gold 
Capital  Paid  Up        1,SM), 000  Gold 
Reserve  Fund,  in  ad- 
dition to  capital,     Jf,500,000 


Balfour,  Guthrie  &  Co. 

General  Agents 


A.  H.  SMALL, 


Manager 


416  Jackson,  8trout,  San  Francisco 


ESTABLISHED    1857 


Capital     .     .      $1,125,000 


J^ord -Deutsche 
Insurance  Co. 


HAMBURG 


NATHANIEL  T.  JAMES 
General  Agent 


S((n   Fran  Cisco, 


:       Cat. 


TEMPORARY   OFFICES 
2193    Fillmore    Street 


Employers  Liability 

( Limited) 

Assurance  Corporation 

OF  LONDON,   ENGLAND 

Head  Officf,  I'oi;  r.\iTi:i>  Siaths: 
Employers  Liability  Building 
33  Broad  St.,  Boston 
Samuel  Appleton,  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  low  rates. 
Employers  Liability  Policies  in- 
demnifying employers  against 
claims  for  accidents  to  employes. 
Individual,  Fidelity  Bonds  and 
Accident  Policies.  Workmen's 
Benefit  Policies.  Vehicle  Insur- 
ance. General  Liability  Policies 
on  buildings.  Elevator  insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents,        -        -        San  Francisco,  CaL 

110-114  Battei-y  Street 


Canton 


I 


nsurance 


Oiii 


ice 


(LIMITED) 
OF  HONGKONG,  CHINA 


(Japital  paid  up  (Gold) 
Cash  Assets  (Gold) 
Surplus  beyond  Capital  and  all 
other  liablities  (Gold) 


$    250,000  00 
1,852,739  00 


1,280,770  00 


0"The  above  company  insures 
Marino  and  Rail  risks,  and  has 
deposited  in  the  I'nited  States 
r.  S.  sold  ))onds  of  the  par  value 
of  $200,000,  for  the  protection 
of  policyholders  in  this  country 


PAIlltOTT  <t  CO.,  Af/ents 

Since  January,  1882 

J.  J.  THEOBALD,  Manager 
204-210  California  St.,  San  Francisco 
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FIRE  MARINE 

Commercial  Union 

Assurance  Company,  Ltd. 

OF  LONDON,  ENGLAND 

Subscribed  Capital,  -------  $  12,500,000 

Paid-Up  Capital, 1,250,000 

Total  Cash  Assets,   Gold,        ------  34,382,825 

Total   Liabilities,    including  re-insurance,  -        -        -         24,805,725 

Cash   Surplus  to   Policyholders,      ------       9,577,100 

Total  Amount  of  Claims  Paid  -----        123,127,254 

Assets  in  the  United  States  held  by  Trustees,        ■        •      $  5,321,743 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  through  the  Branch 
Office,  Giers  Hall,  5  1  4  Fourteenth  Street,  Oakland 

C.   F.   MULLINS,   Manager 
E.  T.  NIBBLING,  Assistant  Manager 

SAN   FRANCISCO  CITY  OFFICE,  -  -  -  1359   POST  STREET 


THE    FRANKFORT 

Marine,  Accident  and  Plate  Glass  Insurance  Company 

OF  FRANKFORT  ON  THE  MAIN,  GERMANY 

Established  1866 

CAPITAL,  -  -  -  -  $2,000,000 

Gross  Assets $5,980,527  69 

LiabiHties, 2,879,043  80 

Surplus  to  Policyholders,         ....        $3,101,48389 

Net  Surplus. 1,101,483  89 

United    States    Branch : 

Gross  Assets, $1,257,165 

Surplus,  including  deposits  in  Massachusetts  for  Protection  of 

American  Policyholders,  -----        400,625 

The  Whole  Resources  of  the  Company  are  Pledged  on  every  Policy  Contract 

VOSS,  CONRAD  &  CO.,  Managers 

229-231-233   MONADNOCK  BLDG.,  :  SAN  FRANCISCO 
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Assurance  Company 

i  LIMITED) 

Of  London,  England 

With  which  is  Incorporated  the 

MancKester  Assurance  Co. 


TOTAL  SECURITY,    •    •    $25,000,000  00 

ASSETS  IN  UNITED  STATES.  $2,000,000  00 


Offi 


All  our  San  Francisco  obligations  will  be  met  by 
drafts  made  direct  on  London,  thus  leaving 
United  States  funds  intact.  Our  net  losses  by 
reason  of  San  Francisco  conflagration  are  estimated  at 
$1,750,000  

ce :      900    Eddy    Street,     Corner    Franklin, 
SAN  FRANCISCO,  CAL. 

FRANK  J.  DEVLIN,  Manager 

T.  M.  PALACME,  Assistant  Manager 


Edward  B,  Haldan 

Insurance 

Office : 

382    CALIFORNIA    Street 

San  Francisco 

Telephone   West  3315 


OAKLAND  BRANCH 

27 O  Eleventh    Street 

Telephone  Oakland   7327 


^0<Z^>0= 


=0<Z»<5? 


Austin  Fire 

Insurance  Company 

Of  Austin,  Texas 

Assets,  over     -     -      $673,903.26 
Surplus  as  regards 

policyholders,     -     507,190.35 


C.  G.  YATES,    Gen'l  Agent 

905  Broadway,  Oakland 


i0^r>0: 


:0<=>0^ 
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State  Life  Insurance  Company 

INDIANAPOLIS,     INDIANA 

Insurance  in  Force  Unparalleled  Growth 

1896 »T.ea».eoo  Operating  unclor  the  Compul- 

1897 «l  1,885,500  '     -p,  ^  T^  •,       T  J? 

1898 $17,049,000  sory  Keserve  Deposit  Law   of 

1899 $22,207,4.70  Indiana,  all  policies  issued  by 

1900 <^oo'^?c'ec^  ^^'^  company  are  secured  by  a 

1901 *^rt'fl,  ^Qo  deposit  of  the  full  legal  reserve 

1902 $39,541  ,G»5  with  the  State  of  Indiana. 

1903         $49,713,796  Deposited  with   the  Auditor 

1904 $60,1  48,994       of  the  state  of  Indiana  .^;, 000,- 

^^  M    A  A  f\   SQO      ^^^  ^^  approved  securities  for 

190S 5|)7 4,^*11/, 3 OO      the  security  and  benefit  of  all 

its  policyholders. 
$1 19.00  of  Assets  for  every  $100.00  of  Liabilities 

E.  S.  VALENTINE,  General    Agent,  First    National    Bank,    Berkeley,    Cal. 


Incorporated  Under 
the  Laws  of 
Massachusetts. 


Northwest    Cor.    0' Par- 
rel   and    Franklin  Sts., 
SAN  FRANCISCO 


7Ae  Columbian  National  Life 

Insurance  Company 

BOSTON,  MASS. 
PERCY  PARKER,  PRESIDENT 

RICHARD  M.  HOTALING,  San  Francisco.  Vice-President 

GEORGE  H.  HOLT,  Chicago,  Vice-President 
JOHN  D.  DAVIS,  St.  Louis,  Vice-President 

CHAS.  V.  FORNES,  New  York,  Vice-President 
FRANKLIN  W.  GANSE,  Vice-President  and  Director  of  Agencies 

FRANCIS  P.  SEARS,  Vice-President  and  Comptroller 
WILLIAM  H.  BROWN,  Secretary  and  Treasurer 

HARRIE  E.  WALKER, 

Supervisor  Coast  Department 
605  H.  W.  Hellman  Building,  Los  Angeles,  Cal. 


OF 
EW  YORK 


American  Surety  Company  n 

HENRY  D.  LYMAN,  President 

STATEMENT,  December  31.  1906— 

RESOURCES,  including,  Capital,  $2,500,000  00      -    $6,582,340  07 
LIABILITIES,  including  Rfserve,      991.51126       -       1,579,330  02 

Bonds    issued    for    Employees,  Administrators,  Guardians,  and   in    Judicial 
Proceedings 

RUDOLPH  SPRECKELS,  RESIDENT  ViCE-PRES. 
WM.  C.  MURDOCH,  RESIDENT  ViCE-PRES. 
JAMES  K.  LYNCH,  RESIDENT  ViCE-PRES. 
CHARLES  A.  SHURTLEFF,  Counsel  EUGENE  W.  ROLAND,  Attorney 

HARRY  W.  LOBB,  General  Agent  Pacific  Coast 

MONADNOCK  BLDG.  SA   FRANNCISCO 
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Estabtished   1809 


NorIrK  British  and  Mercantile 

INSURANCE  COMPANY 

Of  London  and  Edinburgh 

Combined  Assets,       -        -        $93,091,695 

Authorized  Capital, $15,000,000 

Net  Fire  Assets 22,705,003 

Invested  in  America  for  Benefit  of  United 

States  Policyholders,      ....  6,517,443 

Yearly  Income  (Fire  Only)  Over          .         .  11,115,608 


PACIFIC    DEPARTMENT: 

212  Pine  Street,  -  -  -  -  San  Francisco,    Cat. 

TOM  C.  GRANT,  General  Agent 


1  he  ridelity  and  Casualty  Company  ne 


OF 
lEW    YORK 

Assets $    7.rr>'^,40(t  Sfi 

Capital  ami  Saiptiis        .        .        .  2.UU:i.:i(iJ   71 

Losses  Paid  to  Jane  30,  lUOfi      .       2:i,0(il,I4fP  '41 

This  Company  grants   insurance  as   follows: 

Bonds  of  Suretyship  for  Persons  in  Positions  of  Trust— Fidelity  Bonds— Burglary— Plate  Glass— Steam 
Boiler— Fly  Wheel— Employers— Publie— Tinuns— Workmen's  Colleetive,  Elevator  and  General 
Liability— Personal  Accident- Health  and  Bonded  Attorneys'  List 
OFFICERS— GEORGE  F.  SEWARD,  President;  ROBERT  J.  HILLAS,  Vice-President  and  Secretary;  HENRY  OROSSLEY 
Asst.  Secretary;  FRANK  E.  LAW,  2d  Asst.  Sec'y;  GEO.  W.  ALLEN,  3d  Asst,  Sec'y. 
PACIFIC    COAST    DEPARTMENT: 

CALIFORNIA  W  ASH  INCiTON     AND    OREGON 

CHAS.  J.  BOSWORTH,  General  Agent  SEELEY  CS,  CO. 

Merchants  Exchange,  San  Francisco  Luzon  Building,  Tacoma.  Wash. 


IHdO  Foity-Sijcth    Year  imni 

llome  Life  Ihsurance  Co.  New  York 

GEORGE  E.  IDE.  President 

Assets        -        $17,886,594.88  Liabilities        -        $16,457,194.41 

(Including  Dividend-Endowment  Fund) 
Dividend-Endowment  Fund  (Deferred  Dividends)        .  .         $  1,453,907 

Contingent  Fund  ......  225,000 

Net  Surplus  .......  1,204,400 

Insurance  in  Force  ......  79,775,340 

The  Home  Life  supplied  one  of  the  marvels  of   the  present  investigation— an 
insurance  company  without  any  obvious  scandals.     N.  Y.  Tribune,  12-12-05. 

Mr.  Hughes'  inquisition  was  not  less  searching  than  before,  but  the  officers  of  the 
Home  Life  Insurance  Co.  apparently  survived  it  unscathed.     N.  \.  Herald,  12-12-05 

Detailed  Statement  Furnished  Upon  Request 


Frank    Sperling 

General  Manager 

FOR 

California  &  Nevada 

1103U     BROADWAY 

OAKLAND 
H.  Haskell 

Manager 

Southern    California 

(  urrier  Block 

Los  Angeles 
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Springfield 


Fire  and  Marine  Ins.   Co. 

Springfield,   Mass. 


Capital, 

Assets, 


$2,000,000  00 
6,9  3  6,2  61    05 


A.  W.  Damon,  President  W.  J.  Mackay,  Sec'y 

Chas.  E.  Galacar,  Vice-Pres't 

F.  H.  Williams,  Treas. 


Pacific    Department: 

K.0HI    Bxiilding,  -  San    Francisco 

GEO.  D.  DORNIN  GEO.  W.   DORNIN  JNO.  C.  DORNIN 


Manager 


Asst.  Manager 


2d  Asst.  Manager 


National  Life  Insurance  Co. 

OF  VERMONT 
Sells  Best  and  IVlost  Modern  in  Life.  Term.  Endowment  and  Annuity  Insurance 


Established  in  1850 
Operating  in  44  States 

Joseph  A.  De  Boer,  Pres.  H.  M.  Cutler,  Treas. 

James  T.  Phelps,  V.-Pres.  Dr.  A.  B.  Bisbee,  Med.  Dir. 

James  B.  Estee,  2d  V.-Pres.  C.  E.  Moulton,  Actuary 

Osman  D.  Clark,  Sec'y  F.  A.  Howland,  Counsel 


This  Company  held  Jan.  1, 1906,  and 

gained  during  the  past  decade: 
ASSETS      $  34.510.003.04  Gain,  184  Per  Ct. 
SURPLUS  3,821.752.51    Gain,  165  Per  Ct. 

INSURANCE  145,480.904.00  Gain,  109  Per  Ct. 


G.  M.  STOLP  &  SON,  Gen'l  Mgrs.,  705  Van  Ness  Ave..  San  Francisco.  Cal., 

A.   D.   WALKER.   Gen'l   Mgr..   424  Bailey  Building,   Seattle,   Wash. 


SPECIAL  AGENT  WANTED 
Wanted  by  a  Large  Fire  Office,  a 
SPECIAL  AGENT,  Good  place  and  good 
prospects  for  right  party.  Give  full 
particulars,  which  will  be  considered 
confidential. 

Address  Manager,  Box  A,  care  Coast 
Review  Office,  2193  Fillmore  St.,  San 
Francisco. 


WANTED 


Iiy  a  miiii  of  oxpiTieiice  ;iii<!  iuqiiaiiitanoe 

ON  THE  COAST 

a  position  as  srKCI.VL  or  STATE  .\OENT. 

For  particMlars  a<l<lress  FIELD  M.\X, 

care  Coast  Ileviow,  21'.i;!  Killmon!  .<t.. 

Sail  Kranoisco 
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CONNECTICUT 

Fire  Insurance  Company  of  Hartford 


Established  1850 


Statement,  December  31,  1906 

Cash  Capital,         -        -        -  $1,000,000.00 

Total  Cash  Assets,       -        -  5,401,598.31 

Surplus  to  Policyholders,     -  1,922,305.24 

$1,000,000  Added  to  Assets  Since  San  Francisco  Fire 

BENJAMIN  J.  SMITH  coliin  m.  boyd 

Manager  Pacific  Department  Agent  for  San  Francisco 

528  Thirteenth  Street,  Oakland  2310  California  Street 


GOOD   AGENTS   WANTED 

THE  NEW 

West    Coast    Life    Insurance    Co. 

Home    Office:    1042    Ellis    Street,    San    Francisco 


ORIGINAL    AND     ATTRACTIVE 
ORDINARY    AND     INDUSTRIAL 

Policies  Which  Meet  With  Instant  Pavor 


OFFICERS-Gf  0/7GE  A.  IVIOORE,  President 

THOS.  L.  /MILLER,   Vice-President 
EDWARD  L.  DORN,  2ft  Vice-President 
JULIAN  SONIVTAG,  Secretary  and  Treasurer 

Federal  Insurance  Company    jersey  city 

C(rpit(il,  -  -  -  -  $     r>00.000 

Assets,  _  _  _  _  2,200,0S0 

Std'jtftfn  to  Potiryholflers,        -        -  l,3r>H,(iS4 

V.  CARUS  DRIFFIELD,  Manager  H.  DANKER,  Ass't  Manager 

Pacific  Department,  2396  Pine  Street,  San  Francisco 
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PAID    ALL    SAN    FRANCISCO    LOSSES    AS    FAST    AS    ADJUSTED 


THE 


New  York  Inderwriter's  Agency 


Cash   Assets : 

January  1.  1907 
$19,054,843.56 

Surplus  to   Policyholders 
$4,819,909.59 


Net  Surplus  : 

January  1.   1907 

$2,819,909.59 

Losses  Paid.  Over 
$100,000,000 


H.  R.  MANN,  Manager 

PACIFIC    COAST    DEPARTMENT  : 

464  Tenth  Street        -------         Oakland,  Cal. 

D.  W.  PIERCE,  Superintendent  of  Agencies 


SPECIAL  AGENTS  AND  ADJUSTERS: 


F.  M.  BRANCH,  Portland,  Oregon 


A.   F.  SEWELL,  SAN   FRANCISCO,  Cai.. 


L.    PENFIELD,   Los  Anckles,   Cal. 


(^"ESTABLISHED  IN  1845 

Prussian  National 

Insurance  Company 

(Of  Germany) 


CAPITAL 
ASSETS 


$2,250,000.00 
3,480,433.00 


United  States  Branch 
Monadnock  Block,  Chicago 

Theo.  W.  Letton,  Gen'l  Manager 
Harrold  W.  Letton,  Ass't  Mgr. 

W.   LOAIZA  &  CO. 

state   Agents 

416  Jackson  Street 
1056  Washington  Street 


San  Francisco 
Oakland 


JOHN  A.  PRINSEN 

special  Agent 


K.  L.  Mccormick  j.  e.  chilberg 

President  Vice-President 

JAS.  H.  de  VEUVE,  Secretary 

Seattle  Fire  &  Marine 


Insurance   Co. 

Of  Seattle,  Wash. 


Capital  and  Surplus 
$250,000 


HANFORD  &  de  VEUVE,  Managers 

Special  Agents: 
II.  A.  CANFIELD  and  I.  II.  GRIFFIN 

CLARENCE  de  VEUVE, 

Gi'iicral  Agent  California,  Nevada  and  Arizona 

\V.  II.  Van  IIoiiN,  Assistant  General  Agent 

308  California  St.,  San  Francisco,  Cal. 
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LEADING     AMERICAN      COMPANIES 


JAMES  NICHOLS,  President 

H.  A.  SMITH,  Assistant  Secretary 


B.  R.  STILLMAN,  Secretary 
G.  H.  TRYON,  2nd  Ass't  Secy. 


NATIONAL 

Fire    Insurance    Company 

Of    Martford,    Conn. 


JULY  1,  1906 


Capital, 
Assets, 
Surplus  to   Policyholders, 


$1,000,000  00 
8,325,402  43 
2,032,693  94 


COLONIAL 

Fire  Inderwriters 

OF     HARTFORD,         -         -       CONN. 


Assets, 

Net  Surplus, 

Surplus  to  Policyholders, 


$8,325,402  43 
1  ,032,693  94 
2,032,693  94 


Mechanics  and  Traders  Ins.  Co. 

Of    New    Orleans,  La. 

Cash  Capital,  $300,000  00         Assets,  $673,208  58         Net  Surplus,  $142,190  80 

McNEAR  &  WAYMAN,  -  General  Agents 

MAXW^ElI    H™TH0MS0N  !- Assistant  General  Agents 

406   Thirteenth   Street,    Oakland 
For  San  Francisco  Business:    28  Sutter  St. 
Special    Agents    and    Adjusters: 

MAXWELL  H.  THOMSON  WALTER  S.  DAYTON 

Northwest  California 

PI.  HARRY  SMITH,  Colorado,  Wyoming,  Ttah,  Montana 

CHAS.  S.  HILL,  Colorado,  Wyoming,  Utah,  New  Mexico 


G.  W.  DEARBORN 
California 


Young  Men,  MAKE  MONEY 

Tliore  are  opportunities  to  represent  a  big,  sound,  up-to-date  Life  Insur- 
anco  ronipany  in  a  profitable  manner. 

PRUDENTIAL  rrpn'scntativi'S  make  iiKiiu'y.  They  have  most  varied  forms 
(if  iiiilicii>  mill  a<lvaiitaKi'iiiis  ci.ntracts  with  liberal  commissions. 

Tlie  attfiition  of  young  mi'u,  particularly  young  men  starting  in  busi- 
ness, is  especially  sought. 

Write  for  full  information  regarding  these  unusual  opportunities, 

THE  PRUDENTIAL  '^^^^^^i^^S?^^^^^ 

Incorporated  as  a  Stock  Company  by  the  State  of  New  Jersey 

JOHN  F.  DRYDEN,  President  Home  Office.  NEWARK.  N.  J. 
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American  Central 


INSURANCE  COMPANY 
of  St.  Louis 


Assets.  $4,191,809       Surplus  to  Policyholders.  $2,431,518 
^1-       p»s,aa|    F.  &   M.   INSURANCE  COMPANY 

Assets,  $4,565,988        Surplus  to  Policyholders.  $1,815,877 


K>l;ililislHMl    1853 

Losses  Paid.  $15,236,361 

Estalilislicil  1865 
Losses  Paid,  $25,900,265 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 


IV>f  £>»-^zsnl-Sl£>-    ^-  *   ^-  INSURANCE  COMPANY 

IVI«:Sr<^ciril.ll<:::  O,    Boston  Establish,.!  1823 

Assets.  $754,475  Surplus  to  Policyholders,  $468,281  Losses  Paid.  $7,239,615 

TERRITORY— California,  Oregon,  Washington,  Idaho,  Montana,  Utah,  Nevada  and  Arizona 

CHRISTENSEN    &    GOODWIN.    Managers 
Pacific  Department — N.  W.  Cor.  Twentieth  and  Telegraph  Ave.,  Oakland 

City  Office  for  City  Business :     1919  Sutter  St.,  San  Francisco 

The  Only  Companies  Having  a  California  Deposit  for  the  Special  Protection  of  California  Policyholders 

lNCnKiMii;ATi:ii  is:;:! 


NA^estern 


IN'CORPORATED  18.')1 

FIliE  and 

MAUIXE 

Assurance  Co.  of  Toronto 

Hon.  Geo.  A.  Cox,  Pres.  I  $100,000.00  DEPOSIT 

.    -    „  ,T-      TT_  With  Ciilitciriua  Htate 

J.  J.  Kenny,  Vice-Pres.  |  Tivasunr 

ASSETS  in  United  States     $  2,397,608 

INCOME  in  United  States  1)0'.  .  .  2,533.975 
Surplus  in  United  States,  Jan.  1, 190G  .  581,945 
Losses  paid  in  U.  S.  1874  to  1905  inclusive  28,340. 136 


British  America 

Assurance  Co.  of  Toronto 

Hon.  (ieo.  A.  (ox,  Pres    I  $100,000.00  DEPOSIT 

,    ^    .,,  ,..      „  with  (alaoniia  State 

.T.  J.  kenny,  Viee-Pres.  |  Treasurer 

ASSETS  in  United  States $1,542,849 

INCOME  in  I'uitcd  States,  190.-> 1.494.835 

Surplus  in  United  State's.  ,Ian,  1,  I'.tOC.  .   .        296,402 


IVESTERN  DEPARTMENT,  Denrer,  Co/ortnfo 
H.  T.  LAMEY,  Manager 

W.   L.  W.   MILLER,  General  Agent,  310  California  Street,  San  Francisco 


SURETY  BONDS 


BURGLARY  INSURANCE 


TKe  United  States  Fidelity  and  Guaranty  Co. 

HOME  OFFICE,  BALTIMORE,  MARYLAND 

CASH     RESOURCES     OVER     $3,600,000.00 

BORLAND  &  JOMINS  Union  Trust  Building 

Managers 

Pacific    Coast     Dept.         Telephone  Temp.  925 


Market  and  Montgomery  Sts. 

San  Francisco 


EIGHTH  EDITION  THE  COAST  REVIEW'S 

PACIFIC    FIRE    MANUAL 

(  Formerly  OTEY'S)     Revised  to  Date 

IS    (NOW    IIN     BINDERY. 


LATEST 
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OUR    DIRECTORY    OF    PACiriC    COAST    FIELD    MEN 


Aachen  &  Munich  and  Hanover 

Los  Angeles— Seth  Hart 
Portland— W.  G.  Fortman 
Denver— Bismark  O.  Selbach 

Aetna 

San   Francisco— Ed   C.   Morrison, 
supervisor  of  agencies 
Lonis  Melil,  ('has.  ('.  Eelilin 

Portland- .1.  A.  Murphy 

Spokane— \V.  IL  Breeding 

Atlas 

San  Francisco— E.  R.  Thompson 
Portland— II.  R.  Jackson 
Denver— Wm.  Maninng 

American  of  Newark 

Oakland— J.  II.  Kichards, 
F.  C.  II.  Robins 

British  America  and  Western 

San  Francisco — \V.  I'..  Westlake 
Oakland— L.  M.    McKinley 
Los  Angeles— B.  1>.  Wright 
Seattle— H.  J.  Scliaell'er,  W.  C. 
Webster 

Edward  Brown  &  Sons 

San  Francisco — W.  H.  (Jibbons, 

Wm.  H.  Hill,  W.  1'.  I'orep 
Los  Angeles— Clias. Van  Valkenlnirg 
Portland— John  II.  Burgard 
Butte— P.  H.  Sexton 
Walla  Walla— Warren  S.  Gill 

California 

San  Francisco— J.  W.  Warner, 

A.  N.  Lindsay 
Sacramento— ^^'.  H.  Collins 
Portland— R.  M.  Dooly  Jr 
Seattle— W.  A.  Fraser 
Denver— B.  O.  Selbach 

Cotton.  Bell  &  Co. 

Oakland— I'aul  M.  Henry, 

Chas.  L.  Langley 
Portland— Chas.  A.  Craft 
Spokane— W.  V.  Windus 

Christensen,  Edwards  &  Goodwin 

Oakland— R.  De   Lappe,   Geo.    T. 

(iray 
Los  Angeles— E.  B.  Flack 
Seattle— Wm.  F.  Zwick 
Spokane— I.  S.  Watson 
Baker  City— M.  H.  ReeveS 
Helena — Wm.  A.  Frazier 
Salt  Lake— W.  H.  Dale 

Connecticut 
San  Francisco— Guy  Francis, 

Geo.  E.  Townsend 
Los  Angeles— L.  P.  Stephens 
Portland— James  S.  Reed 
Salt  Lake— W.  S.  Ferris 

Thos.  J.  Conroy 

San  Francisco — 

Los  Angeles— Warren  Campbell 
Sacramento— E.  E.  Panabaker 
Seattle— Edwin  G.  Ford 

Continental 

San  Francisco— F.  P.  Wilson 
Los  Angeles— (i.  L.  Mclntyre 
Portland— W    A.  Williams 

Dickson  &  Thieme 

San  Francisco— Geo.  O.  Smith 
Seattle- L.  F.  Lamping 
Denver— Frank  L.  Bishop 

Federal 

San  Francico— G.  A.  R.  Ileuer 
Seattle— Tom  Roberts 


Firemen's  Fund 

San  Francisco— R.  I).   Hunter,  Wm. 

M.  Klinger,  A.   C.  Thornton, 

John  S.  Frencli,  Grayson  Dut- 

ton,  McKee  Sherrard 
Los  Angeles — Weldon  D.  Whelan 
Portland— ('has.  R.  Thompson 
Spokane— II.  P.  Blanchard,  Jas. 

R.  Quick 
Denver— F.  G.  White,  Geo.  F. 

Guerraz 
Dallas— J.  V.  Spears.  Wm.  P. 

Cassell,  Stanley  R.  Bruce 

Franklin 

San  Francisco— W.  W.  Cleveland 

Ha  mbu  rg-Brem  en 

San    Francisco— Walter  II.   Young 
Portland— J.  II.  Banks 

Hartford 

San  Francisco— W.    O.    Morgan, 
Geo.  E.  Devine.M.  E.  Spauld- 
ing,  R.  E.  Dollard 

Los  Angeles— P.  II.  Griffith 

Portland— J.  J.  Dennis 

Spokane— W.  W.  Grove 

Salt  Lake— Chas.  E.  Miller 

Home,  New   York 

San  Francisco-  Harry  L.  Roll, 

J.  J.  Sheahan 
Los  Angeles— Chas.   Quitzow 
Portland— J.  D,  Coleman, 

II.  E.  Smith 
Salt  Lake— Jtniius  Young, 

J.  F. ( ;ates 

Ins.  Co.  North  America 

San  Francisco— J.  K.  Hamilton, 
C.  O.  Scott,  A.  E.  Bailey,  Snpt. 
of    Agencies 

Seattle— J.  B.  Trumbull 

Liverpool  &  London  &  Globe 

San  Francisco— R.  G.  Brush,  R.  H. 
Rountree,  Harrison  House- 
worth 

Portland— W.  H.  Raymond 

Seattle— Robt.  P.  Fabj 

London  &  Lancashire 

San  Francisco— W.  B.  Hopkins, 

F.  G.  Smith 
Los  Angeles— J.  P.  Yates 
Portland— Sam  B.  Stoy 
Denver— A.  ( '.  Heltzell 

London  and  Niagara 

San  Francisco— J.  M.  Mendell 

Los  Angeles— Albert  Sidney  Johns- 
ton 

Portland— Toll  Thompson,  Rod  E. 
Smith 

Seattle— A.  W.  Thornton 

Denver— T.  T.  Frith 

C.  F.  Mullins 

San  Francisco— F.  J.  H.  Manning, 

J.  H.  Morrow 
Oakland— P.  de  S.  Olney 
Los  Angeles— W.  A.  Jackson 
Portland— A.  T.  Von  Etlinger 
Spokane— (ieo.  W.  Swan 
Denver— H.  E.  Parkhurst 

McNear  &  Wayman 

San  Francisco— G.  W.  Dearltorn 
Los  Angeles— W.  S.  Dayton 
Portland— ^f.  H.  Thomson 
Denver— Harry  II.  Smith. 
Chas.  S.  Hill 


New  York  Underwriters  Agency 

San  Francisco— D.  W.  Pierce,  Amos 

F.  Sewell,  C.  A.  I'age 
Los  Angeles— K.  L.  Peiitiehl 
Portland— F.  M.  Branch 

New  Zealand 

San  Francisco— D.  .^.  Parker, 

O.  E.  Schnabel 
Los  Angeles— C.  P.  Lyndall 
Portland— ( '.  W.  Haw.xhurst 
Denver— Fred  Williams 

North  British  and  Mercantile 

San  Francisco— Edward  Niles, 

Wm.  A.  Sexton 
Los  Angeles— C,  B.  Porter 
Seattle— E.  J.  Young 
Tacoma— Fred  N.  Gaston 
Denver— W.  F.  Keller 

Northern 

San  Francisco— John  E.  Cosgrove 
Portland— D.  Ross  Atkinson 
Spokane— W.  P.  Folger 

Northwestern  National 

Los  Angeles— ().  P.  (ionaway 
Seattle— ().  L.  liishop 

Norwich  Union 

San  Francisco— John  II.  Fuller 
Los  Angeles— F.  C.  Staniford 
Portland— A.    W.    Giesy,  Bruce 
Kaltz 

Pennsylvania 

San  Francisco— S.  P.  Mesick, 

superintendent  of  agencies 
Oakland— F.  J.  Agnew 
Los  Angeles— C.  V.  McCarthy 
Portland— V.  II.  Quitzow 

Phenix,  Brooklyn 

San    Francisco— (^has.    A.   Colvin, 

Fred  W.  Foulkes 
Los  Angeles— J.  H.  Clinkscales 
Portland— A.  P.  Lange,  J.  M.  Boyer 

Phoenix,  London 

San  Francisco— Otho  N.  Hall, 

Dixwell  Davenport 
Portland— Edwin  Knowles 

Edward  E.  Potter 

San  Francisco— E.  (J.  I'otter 
Los  Angeles— H.  W.  Cottle, 

A.  A.  Allen 
Portland— John  Andrew 
Tacoma— R>  A.  Kettner 
Issaquah— W.  W.  Sylvester 
Helena— Sol  Poznanski 
Moscow— John  Moore 
Idaho  Falls— L.  M.  Earl  Jr 

Providence-  Washington 

San  Francisco— E.  C.  Morgan 
Prussian  National 
San  Francisco— John  A.  Prinsen 

Royal  and  Queen 
San  Francisco— F.  M.  (Jilcrest,  J.  B. 

Walden,  Fred.  H.  Farr 
Los  Angeles— J.  K.  Urmstoil 
Sacramento— D.  L.  Stewart 
Portland— H.  R.  BlU'ke 
Spokane— Chas.  A.  Wendler 
Salt  Lake— E.  P.  Eldrcd 
Salem,  Or.- C.  D.  Gabrielson 

C.  J.  Stovel 
San  Francisco— C.  W.  Smith, 

L.  M.  Ketcliam 
Los  Angeles— J.  D.    Kennedy 
Seattle— H.  Roy  Stovel 
Salt  Lake— R.  H.  Garrigue 
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Springfield 

Sa    Francisco— Geo.  C.  Codding 
Los  Angeles— .1.  K.  Craililull 
Portland— J.  F.  R,  Webber 
Seattle— C.  II.  Anderson 
Salt  Lake— L.  B.  Rogers 

Scottish  Union' &  National 
San  Francisco— H.  W.  Fores, 

1'.  F.  .Matthews 
Portland— F.  R.  Stover 
Denver— J.  E.  Strader 

Queen  City 
San  Francisco— L.  M.  Frudenl'eld 
Seattle— R.  II.  Farringtoii 
Seattle  F.  &  M. 
Seattle— II.  A.  Cantield 

Ira  H.  Gritfln 


Geo.  H.  Tyson 

San   Francisco — .1.  B.    llatclier. 

W.  F.  Chipman,  ('has.  U.  Hill 
Los  Angeles — Thos.  II.  Williams 
Portland— W.  Harvey  Wells 
Seattle— O.  R.  Harold 
Spokane— E.  A.  Rowe 

Appraisers 

San  Francisco — J.  V.  Treanor, 

Stanley  Webster 
Portland— Wm.  B.  Honeyman 

Independent  Adjusters 

San  Francisco— Oliver  H.  Cole,  E. 
P.  Farnsworth,  Calvert  Meade, 


R.  II.  Naiuiton,  P.  A.  Spi'ncer, 
II.  Mel).  S|>eneer,  .John  Ehr- 
lich.  E.  J.  .lolly.  Win.  Maris. 

Los  AnReles — D.  W.  Melntosh,  C. 
A.  Layng,  W.  H.  Faust,   R.   T. 
Archer,  Erank  H.  Tower,  Gil- 
bert Overton 

Portland— H.  M.  Grant, 
D.  B.  Wilson 

Seattle— W.  A.  Fraser 

Spokane — J.  H.  McKowon 

Tacoma— B.  B.  Brooniell 

Butte— H.  Bronson  Smith 

Helena — R.  Lockey 

Salt  Lake  — II.  B.  Windsor 


Assets    :  $10,803,203.00        Surplus  to  Policyholders,  $   946,362.06     ^ 
Income  1905, 4,637,746.61        Insurance  in  Force,       :      94,836,637.00 


Pacific  Mutual  Life 

Insurance  Company 

GEORGE    I 


GAIL  B.  JOHNSON,  Vice-President 
J.   N.  RUSSELL,  JR.,  Secretary 


COCHRAN,  President 

JOHN  F.  ROCHE,  Second  Vice-President 
F.   P.   NEWPORT,  Supt.  of  Agencies 


LIFE,  ACCIDENT  AND   HEALTH   INSURANCE  IN  SEPARATE 
POLICIES  OR  COMBINED  IN  ONE 

Competent,  Reliable  Address 

Representatives  Wanted  The  Company,  Los  Angeles 


The  American  Insurance  Company 

of  Newark,  N.  J. 

STATEMENT     JANUARY    1,    1907 

Cash  Capital $      600,000 

Assets  o, 805, 643 

Net  Surplus    '.'.'.'.'. 1,463,510 

Surplus  to  Policyholders $2,063,510 

The  AMEBIC  AX  has  completed  paf/menf  of  San  Fiaiiriseo  losses 
irithoiit  a  siuffle  law-suit  and  without  the  ejcpenditwre  of  one  cent  fov 
attorneifs  fees. 

S^^  SIXTY-FIRST     YEAR    OF     THE    COMPANY.    "©8 

GORDON   &   HOADLEY,  Managers,        :        1115  Broadway,  Oakland 

City  Office    No.  9  Front  Street,  SAN   FRANCISCO 


The  Coast  Review 


Ihsurahce  Co.  of  North  A 


merica 


founde 


^792  ^2^^-mK^  1906 


Cash  Capital  )- _^^_       ' '     -  .^c    ^H^^fe^-,  Assets  Jan.  I.  1906 

$3,000,000.00  #*^  .M^^^m^        $13,024,882.85 


Policyholders'   Surplus  »^^^^fl%.**^_  Net  Surplus 

$6,626,730.57  ''^'^  ^^'^'tal^Tooo.ooo-  $3,626,730.57 

PHUiADELPHIA.  PA. 
OLDEST    STOCK    FIRE    INSURANCE    COMPANY    IN    THE    UNITED    STATES 

Losses  Paid  Since  Organization,  $123,838,099.36 

Paoifio  DpnartrnpTrf--    California,  Oregon,  Washington,  Montana,  Nevada,  Idaho, 
a^iLK^  i^cpai  UUeilL.    Arizona,  Utah,  Alaska,  British  Columbia,  Hawaii  and  Philippines 

Monatlnock  Building  and  1915  Franklin  St.,   San  Francisco 

C.O.SCOTT  "^  {special Agents  JAMES  D.  BAILEY,  Genorui  Agent 

J.  B.TRUMBULL,) a.  E.  BAILEY,  Supt.  of  Agencies 


Statement  showing  the  standing  of  the 

CALEDONIAN 

INSURANCE  COMPANY  of  Edinburgh 

The  oldest  Scottish  Fire  Office        (Organized  1805) 

f'apital $.-1,000,000  00         Assets,  over $r.',.".(;7,:.iKi  OO 

Capital,  paid  uu oST.oOO  00         Surplus  to  Policyholders    ....      l,.Mr.,OW)  00 

CALEDONIAN  -  AMERICAN 

INSURA.NCE  COMPANY,    of  New  York 

<'"l*'l»l $i2iK).()(i(i  (10         Cash  Assets $;;01.1i;3  00 

.•Surplus  to  Policyholders $2.><'.i,0-_'i;  (« 


SCOTCH  UNDERWRITERS 

Assets,  over $12,507,500  00 

^"rplus 1,546,000  00 


Pacific  Dep't  Temporary  Office  :      Cor.  Gough  and  Geary,  San  Francisco. 

TMOS.   J.   CONROY,    Manager 

GEO.    A.    CRUX,    Ass't    Manager 
BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Agents 

SPECIAL  AGENTS:     Edwin  G.  Ford,  Seattle;  E.  E.  Panabaker,  Sacramento;  Warren  J. 

Campbell,  Los  Angeles. 
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GLEANINGS 


FIRE. 

The  Dover  Delaware  is  in  Colorado. 

Rhoads  has  returned  to  the  Conti- 
nental at  Denver. 

The  governing  committee  of  the 
Western  Union  has  rescinded  the  flat 
percentage  advance  in  rates  on  the  un- 
profitable classes,  taking  effect  Jan.  1. 
The  application  of  schedules  on  the 
classes  affected,  securing  the  same 
results,  will  be  made  as  fast  as  possible. 

The  Royal  Exchange  has  begun  writ- 
ing in  Georgia. 

The  American  F.  &  M.  expects  to  begin 
business  (in  Minneapolis)  next  month. 

The  Rhode  Island  Fire  has  been  or- 
ganized in  Providence,  with  a  half  mil- 
lion capital. 

The  new  sub-manager  at  the  home 
office  of  the  Liverpool  &  London  & 
Globe  is  John  Critchley  Rimmer,  former 
assistant  secretary. 

Valparaiso  quake-fire  losses  will  not 
be  paid  by  the  British  and  other  fire 
offices,  the  quake  clause  being  very 
explicit.  The  government  has  con- 
demned and  acquired  the  small  quake 
district  in  the  city  and  will  transform 
it  into  a  park. 

The  Colonial  Fire  is  being  organized 
in  Hartford  by  some  National  Fire 
people. 

MARINE. 

W-a-a-h-r! — A  press  dispatch,  Berlin: 
St.  Petersburg  and  Paris,  are  the  centers 
of  uneasy  feeling,  but  London  has  given 
an  excuse  for  it  in  the  announcement  by 
leading  English  papers'  that  Lloyd's 
Underwriters  are  insuring  against  war 
between  Japan  and  Russia  next  year, 
and  are  asking  the  high  rate  of  five 
guineas  per  centum. 


LIFE. 

The  Washington  Life  has  withdrawn 
from  Indiana. 

Industrial  life  prospects  were  never 
better. 

It  is  predicted  that  the  Travelers  new 
life  business  will  decline,  no  more  divi- 
dend policies  being  issued. 

The  majority  report  of  the  Iowa 
legislature's  insurance  committee  is 
not  in  favor  of  legislation  against  de- 
ferred dividends.  It  favors  limiting 
stockholders'  dividends  to  10  percent, 
and  requiring  an  annual  statement  of 
surplus. 

The  Franklin  Life  of  Illinois  with- 
draws from  the  adjacent  Injianny, 
which  does'nt  look  just  right.  Home 
companies  should  cultivate  their  home 
fields. 

The  U.  S.  Indemnity  &  Life  will  try 
to  do  business  on  the  Coast,  through 
Frank  W.  Clisby. 

The  Prudential  continues  its  dividend 
concession  to  industrial  policyholders 
this  year. 

The  new  North  American  Life  of 
Newark  is  the  capital  venture  of  agents 
who  have  deserted  the  New  York  Life. 
This  is  not  saying  anything  against 
them. 

Pittsburg  is  to  have  a  new  life  com- 
pany. 

Life  companies  are  made  with  ease 
and  soon  will  be  plentiful  as  pease. 

Geo.  W.  Perkins — famous  for  letters 
and  for  Nylic  investments — has  been 
indicted  as  forger  and  is  held  on  six 
counts.  It  is  charged  that  the  New 
York  Life  made  false  statements,  and 
that  the  defendant  made  false  entries. 
Bail  was  fixed  at  $10,000.  The  penalty  is 
five  years  for  each  conviction. 


In    the    midst    of  life  we  are  sur- 
rounded by  thieves. 
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MISCELLANY. 


Wealth 

California  stands  sixth  in  wealth 
among  the  states.  Estimates  of  present 
wealth  are  as  follows: 

California $5,000,000,000 

Oregon 1,000,000,000 

Washington 1,250,000,000 

Idaho 440,000,000 

Montana 850,000,000 

Nevada 280,000,000 

Utah 540,000,000 

Arizona 335,000,000 

New  Mexico 380,000,000 

Colorado 1,450,000,000 

Wyoming .  365,000,000 

It  is  said  that  the  coming  golf  balls 
are  to  be  made  of  dough.  It  takes 
"dough"  to  buy  the  going  golf  balls 
now.  

The  London  Saturday  Review— which 
has  a  near-sighted  insurance  depart- 
ment—predicts the  Jap  chap  will  thrash 
Uncle  Sam.  Our  alarm  is  mitigated  by 
the  recollection  that  the  S.  R.  predicted 
that  Spain  would  lick  Samuel. 

There  is  tremendous  need  of  men  for 
the  rebuilding  of  San  Francisco,  but 
the  head  of  the  labor  trust,  Gompers, 
who  hates  insurance  men,  publicly  as- 
serts that  more  workingmen  are  not 
required  in  the  burned  city.  This  chief 
of  the  walking  delegates  is  seemingly 
a  natural  born  liar.  Hundreds  of  em- 
ployers in  San  Francisco  are  offering 
the  highest  wages  in  the  world  and  are 
unable  to  get  either  mechanics  or  labor- 
ers. Boys  in  their  teens  are  making 
from  $3  to  $7  a  day. 

An  Eastern  adjuster  presented  his 
bill  for  San  Francisco  services  to  a 
Western  company.  It  was  only  $50,000. 
Perhaps  he  earned  it  in  his  own  artful 
way. 


Observations  of  an  Employer 

"Not  yet,  but  soon,"  spells  failure. 

Good  judgment  is  often  mistaken  for 
old  fogyism. 

It's  the  men  behind  the  methods  that 
make  a  business  what  it  is. 

A  cost  clerk  hired  in  time  cheats  the 
bankruptcy  courts  of  many  a  case. 

Many  a  failure  in  business  is  making 
money  writing  advice  to  young  men. 

Why  overwork  your  memory  when 
tickler  cards  are  so  cheap  and  so  sure  ? 

Less  hard  work  and  more  thought 
would  help  many  men  to  rise  above  the 
dead  level. 

The  man  who  seems  the  busiest  is  not 
always  the  one  who  is  really  doing  the 
most. 

A  pretty  safe  road  to  success  is  tha 
one  that  leads  to  the  nearest  savings 
bank  every  pay  day. 

If  you  don't  like  your  job  get  out  and 
let  some  one  else  have  a  change  at  it. 
That's  giving  both  yourself  and  your 
employer  a  square  deal.  —  Hapgoods 
Opportunities. 


The  President  of  the  United  States 
is  being  urged  to  ask  Congress  to  pass 
a  law  authorizing  the  interstate  com- 
merce commission  to  take  charge  of 
railroads  during  an  emergency  such  as 
the  present  car  shortage.  We  fear 
that  Congress  will  be  asked  to  furnish 
fire  insurance  to  cities  if  the  companies 
are  unable  orrejuse  to  cover  the  con- 
flagration hazard  of  every  kind. 


San  Francisco  bank  clearings  in  1906 
were  $165,000,000  more  than  in  1905, 
though  the  banks  were  closed  for  a 
month.  Much  of  the  increase  was 
doubtless  due  to  the  payment  of  fire 
losses  by  drafts  on  New  York  or  by 
checks  on  local  banks. 
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ESTABLISHED   1873. 

OFFICE  OF  EDW.  E.  POTTER 

General   Agent 

The  first  office  to  commence  paying  losses  "dollar  for  dollar"  of  the  late 
conflagration. 

The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  without  dis- 
count, for  cash  or  exchange. 

The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 
suffered. 

The  only  office  that  did  not  compel  its  patrons  to  go  to  the  expense  and  trouble 
of  going  to  Oakland  for  the  adjustment  of  their  claims. 

The  number  of  losses  adjusted  and  paid  to  August  1,  1906,  1200. 

The  only  general  agency  of  more  than  four  companies  in  which  none  of  the 
companies  have  had  to  assess  stock-holders. 

The  combine  surplus  of  policy-holders  January  1,  1906,  $12,802,004.16. 

The  combine  risks  in  force  April  IS,  in  the  conflagration  district,  of  compan- 
ies of  which  Edw.  E.  Potter  is  general  agent,  15,900,000. 

The  Edw.  E.  Potter  General  Agency  commenced  business  in  1873  and 
has  never  represented  a  company  that  was  unable  to  pay  its  losses  in  his, 
the  Pacific  Coast  Department. 

Get  the  Best  Insurance  While  You  Are  About 
It— It  Costs  no  More. 

January  1,  1906 

Williamsburg  City  Fire  Insurance  Company 

Of  Ne-w  YorK  Incorporated  IS53 

SURPLUS  TO  POLICYHOLDERS     $2,747,320  60 

UNDIVIDED  PROFITS $1,492,716  60 

^'Vr.eS''  Glens  Falls  Insurance  Company 

Of  New  YorK  .Incorporated  IS49 

SURPLUS  TO  POLICYHOLDERS $4,422,357  39 

UNDIVIDED  PROFITS 2,594,064  98 

Security  Insurance  Company 

Of  New  Haven  :' ■  '     Incorporated  1841 

SURPLUS  TO  POLICYHOLDERS $1,795,556  05 

UNDIVIDED  PROFITS 385,129  03 

EDWARD  E.  POTTER,  General  Agent 
W.  W.  POTTER,  Assistant  General  Agent 

1808  10  Franklin   Street  SAN    FRANCISCO 


V. 
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COAST  REVIEW 

Pacific    Fire  Manual 

Formerly  the  Otey  Manual 


A  Book  of  Instructions  for 
Pacific  Coast  Local  Agents 


Revised  to  Date,  The  Eighth  Edition 


Colored  Diagrams,  Examples,  Short  Rate  Tables, 
Policy  Forms  and  Clauses. 


General  and  Specific  Instructions 


This  Manual  is  endorsed  by  Managers,  Specials 
and  Locals.  It  is  the  only  work  of  the  kind,  and 
the  only  Manual  suitable  for  Pacific  Coast  Local 
Agents. 

Terms: 

$L50  a  single  copy,  $12.00  a   single   dozen,   and 
special  rates  per  hundred  copies. 
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New  England  Mutual  Life 


Insurance  Company 


Post  Office  Square. 

Assets,   Jan.  i,  1906,    ^40,702,691.55 
Liabilities,         -         -        36, 600, 270. 95 


BOSTON.  MASS. 


Surplus, 


^   4,102,420.60 


Benj.  F.  Stevens  ...        .  President 
Alfred  D.  Foster  .  Vice-President 

D.  F.  Appel Secretary 

Wm.  B.  Turner  .    .    .  Asst.  Secretary 


The  Contract  is  short,  clear  and  concise,  free  from  all  technical  conditions,  and  without  restrictions  re- 
garding residence,  travel,  occupation,  or  suicide  after  two  years. 

Guaranteed  V^alues  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by  the 
laws  of  Massachusetts. 

Annual  Distribution  of  Surplus  is  declared  by  the  Compnny.  which  may,  at  the  option  of  the  Insured,  be 
applied  either  to  the  payment  of  the  annual  premiums,  th  reby  reducing  the  cost  of  insurance,  or  to  the  pur- 
chase of  participating  paid-up  additions,  for  which  certificates  will  be  issued,  thereby  increasing  the  amount 
of  insurance  and  future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  upon  receipt  of  satisfactory    Proof  of    Death,   and   the   amount    pay- 
able under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  additions. 
Pamphlets,  and  rates  fur  any  age.  sent  on  application  to  the  Company's  Office,  or  to 

HENRY  K.  FIELD,  General  Agent 

Temporary  Office,  91S  Ellis  St.  SAN    FRANCISCO,    CJiL. 


COPY. 

Oakland,  Cal  ,  June  16,  1906 
Frank  P.  Wilson,  Esq.,  State  Agent 

Continental  Ins.  Co.  of  New  York, 
Delger  Block,  Oakland. 
Dear  Sir: — 

We  cannot  let  the  occasion 
pass  without  thanking  you  for  your 
prompt  and  businesslike  settlement,  in 
full,  of  the  three  policies  held  by  us  and 
issued  by  you  covering  risks  on  buildings, 
office  furniture,  etc.,  amounting  to  $17 r 
000  all  destroyed  in  the  great  fire  follow- 
ing the  earthquake  in  San  Francisco, 
April  18,  1906. 

At  these  times,  when  so  many  different 
Insurance  Companies  appear  to  be  look- 
ing for  excuses  for  delay  or  non-payment 
of  their  obligations,  it  is  refreshing  to  find 
one  that  faces  the  music  manfully  and 
makes  settlements  promptly  and  cheer- 
fully. 

When  later  we  have  other  insurance  to 
place  we  shall  not  forget  the  Continental. 
Yours  very  truly, 
GooDHALL,  Perkins  &  Co. 


THE  BEST  IS  CHEAPEST 

July  1,  1906. 


CAPITAL 


$1,000,000 


ASSETS 


$17,049,386 


LIABILITIES 


S8,526,366 

SURPLUS  TO     POLICYHOLDERS   AFTER 

PROVIDING       FOR       SAN       FRANCISCO 

LOSSES    OVER 

$8,500,000 


The  Continental  Fire  Ins.  Go. 


principal  Office,  46   Cedar   Street,   New  York 
Western  Dep't ,  280  La  Salle  Street,  Chicago,  III. 
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The    Connecticut   Mutual   Life 

Insurance  Company 

1846-1906 

Transactions     Since     Organization 

A  UNIQUE  RECORD 

On  January  1st,  1906,  tbi  Connecticut  mutual  had  re- 
ceived irom  its  members $238,241,229.24 

It  had  returned  to  them,  their  famihes,  or  their  beneficiaries  240,728,252.73 

Or  more  than  it  had  received  from  them  b)-^ 2.497,023.49 

It  had  assets  on  hand  of 66,038,928.62 

With  a  surplus  of ••*...  5,897,647.21 

With  which  to  meet  an  actual  and  contingent  liability  of  .    .  61,141,281.41 

On   71,107   policies,    insuring 179,412,683  00 

JOHN  M.  TAYLOR,  President  HENRY  S.  ROBINSON,  Vice-President 

WILLIAM  H.  DEMING,  Secretary  DANIEL  H.  WELLS,  Actuary 

A.  K.  P.  HARMON,  District  Sup't  Pacific   Coast  Agencies 

SAN      FRANCISCO 
1002  Ellis  St.  Corner  Franklin 

»♦♦»♦♦♦♦♦♦♦♦♦♦»♦♦♦»♦♦♦♦♦♦♦ »»»»»»»»♦»»♦»»♦♦♦♦♦♦♦♦♦♦♦♦♦»♦♦♦♦ 

I        WANTED       \ 


\ 


^  MANAGERS  i 

I  FOR  J 

Two  Central  Western  States    i 

♦ 

ALSO  FOR  1 

IDAHO,  WYOMING  and  VIRGINIA        | 

By  one  of  the  best  and  most  favorably  known  old-line  companies,  a  company  ♦ 

in  which  the  Armstrong  Committee  found  no  questionable  methods.  ♦ 

Exclusive  territory  with  very  attractive  renewal  contracts  will  be  given  ♦ 

to  first-class  men.      Address  with  references  ♦ 

WESTERN  MANAGER,  I 

S                                                          Care  of  Coast  Review,  San  Francisco,  Cal.  4 

#    Applications  will  be  considered  strictly  confidential.  4 
♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦»»»»»♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦ 
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Union  Assurance  Society 

OF     LOINDOPS.        Established  A.  D.  1714. 

Subscribed  Capital,  $2,250,000.00  Gross  Assets,  |16,822,675.00 

Surplus  to  Policyholders,  |4, 000,000.00 

Law  Union  and  Crown  Insurance  Co. 

OF    LONDON        Established  A.  I).  1825 

Subscribed  Capital,  |7, 500,000.00  Gross  Assets,  $27,834,415.00 

Surplus  to  Policyholders,  $3,415,575.00 

CATTOIN,  BELL  &  CO.,  General  Agents.  henry  homes  smith,  Manager 

Southeast  Corner  Thirteenth  and  Harrison,  Oakland 

SPECIAL    AGENTS: 

CHARLES  L.  LANGLEY.    Calif.— CHARLES  A.  CRAFT,  Ore.  and  Western   Wash.-W.  V.  WINDUS. 
Eastern  Washington,  Idaho,  Montana— PAUL   M.    HENRY,  Central  and   Southern  Cal.,  Ariz..  Nev.,  Utah 


NORTHERN 


ASSURANCE 

COMPANY 

OF  LONDON 
ESTABLISHED     183  6 

Accumulated  Funds,        .        .         $30,729,495.00 
Invested  in  the  United  States,         .         4,023, 11 6.00 

RESIDENT  MANAGER,  SAN  FRANCISCO 

FRANK  L.  HUNTER,  339  Montgomery  St.,  San  Francisco 

WESTERN     DEPARTMENT  PACIFIC  COAST  SPECIAL  AGENTS 

Chicago,  Illinois  JOHN  E.  COSGROVE,  San  Francisco 

D.  R.  ATKINSON,  Portland,  Or. 
G.  H.  LERMIT,  Manager  W.  P.  FOLGER,  Spokane,  Wash. 


pT-JPTVfTY"  Insurance  Company 

*       *  *  ^^  X  ^    A  ^  ^  Qp  BROOKLYN,  N.  Y. 

Western    and    Southern    Department,   205   La   Salle    Street,    Chicago 

J.   H.   LENEHAN,   General  Agent 
C.   R.   STREET,  Assistant  General  Agent 


A.  C.  OLDS,  State  Agent  for  Pacific  Coast 

KOHL  BUILDING,  SAN  FRANCISCO 

A.  P.  LANGE,  Special  Agent,  Portland,  Or.     P.  O.  Box  249 

J.  H.  CLINKSCALES,  Special  Agent,  Los  Angeles 

CHAS.  A.  COLVIN,  FRED  VV.  FOULKES,  Special  Agents,  Kohl  Building,  San    Francisco 
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SPE.CIAL   EDITION    LIMITE^D 

"THE,  COAST  RE, VIEW" 

PACIFIC 

FIRE,  CHART 

1906 

The  Coast  Review  Co.  has  issued  a  special  edition  ot  the  Fire 
Chart.  The  original  edition  was  destroyed  by  fire.  The  special  or 
supplementary  edition  of  the  Chart  contains  the  information  which 
gives  special  value  to  this  annual,  such  as 

Coast,  California,  and  San  Francisco 

Business  by  General  Agencies, 

Coast  and  Company 

Business  by  States  and  Territories, 

Condition  and  Affairs  of  the  Companies 

January  1st  and  July  1st  as  Far  as  Known, 

San  Francisco  Losses, 

Short  Rate  Tables, 

,  Summary  of  1905  Business, 

List  of  Retired  Companies 

Principal  Decisions  in  Twelve  Months,  Etc. 


The  edition  being  limited  and  expensive  the  prices  will  be 


One  Copy $1.00 

Three  Copies $2.00 

Six  Copies $3.00 

Twelve  Copies $5.00 


Orders  of  Twenty-five  or  more  copies  will  be  at  the  rates 
heretofore  charged,  according  to  the  number  ordered. 
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8@"  Total   Assets    Represented,    OVer    Twenty    Millions  *®a 


Q  Insurance   Company 


of  Gothenburg 


Insurance  Company 

Watertow7i,  N.  Y. 


Agricultural 

The  Delaware  —company 

Globe  &  Rutgers  Fire 


of  Philadelphia 

Insurance  Comp'y 

of  New   York 


Edward  "BroWn  &  Sons 

General    Agents    Pacific    Coast    Department 

lOS'llO  Front  Street.  S.  F. 


The  London  ''""'-'"o; £Z!r"'" 

Incorporated  by  Royal  Charter  A.  D.  1720 

Cash  Assets         .         .         .         $22,457,415.00 

SPECIAL  AGENTS—].  M.  Mendell,  San  Francisco;       Albert  S.  Johnson,  Los  Angeles;      Toll 
Thompson,  Portland;      A.  \V.  Thornton,  Seattle 

WM.  J.   LAINDERS,  Manager 

F.  W.  TALLAINT,  Dept.  Secretary 

Pacific  Uranch:  2321  BUCHANAN  STREET,  S.  E.  Cor.  13th  and  Harrison,  OAKLAND 

The  Niagara  Fire  '"Zf^Jzr' 

Organized  A.  D.  1850 

Cash  Assets         .         .         .         $4,732,286.00 

SPECIAL  AGENTS—].  M.  Mendeli.  San  Francisco;      Alberts.  Johnson,  Los  Angeles;       Toll 
Thompson,  Portland;      A.  \V.  Thornton.  Seattle 

WM.  J.  LANDERS,  Manager 

F.  W.  TALLAINT,  Dept.  Secretary 

Pacific  Department:    2321  BUCHANAN  STREET.  S.  E.  Cor.  13th  and  Harrison.  OAKLAND 
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ONE    HUNDRED  and  NINETY-SIX    YEARS  OF    ACTIVE    BUSINESS 


SUN 


INSURANCE  OFFICE    OF    LONDON 


Oldest  and  Wealthiest  ^■->^i«iB»3k'C  c 

Purely  FIRE  INSURANCE        "^^^^B^^  Founded  in 

Office  in  the  World.  ^J^^-W-^:-^  17  10 


CASH  ASSETS,  $14,957,595.00 

SURPLUS,  :   :   :   :   :     9.804,491.00 

UNITED    STATES    BRANCH :     54  PINE  STREET,  NEW  YORK 
WESTERN  DEPARTMENT:  117  LA  SALLE  STREET,  CHICAGO 

Pacific  Department  Office,  1018  Broadway,  Oai<land 

City  Office  :    IVIontgomery  Block,    San  Francisco 


Mickigan  F.  &'  M. 

Insurance    Company 

Of  Detroit,  Michigan 

D.  M.  FERRY,  President 

F.  H.  WHITNEY,  Vice-President 

E.  J.  BOOTH,  Secretary 

Cash  Assets,  .  .  .  .  .  $1,292,974.21 

Capital  Paid  Up, 400,000.00 

Losses  Paid,  .  .  .  .  .  4,650,000.00 

The    Pacific    Department    Embraces:    California,    Nevada,  Utah,   Arizona, 
Oregon,  Washington,  Idaho,  Montana,  Hawaiian  Islands  and  Alaska 

C.  A.    HENRY  &  CO.,   General  Agents 

Temporary  Office:   1018  Broadway,  Oai<land.  Cal. 

City  Office:  Montgomery  Bloci<.  San  Francisco. 


DRE  MARINE 

Firemen  s  Fund 

Insurance  Corporation 

Incorporated  under   the    Laws  of  California,   May,  1906. 

HOME    OFFICE: 

ConnKitiy's  huiUUHt/,  401  CaJiforuia  St.,    SAN  FBANCISCO. 


Officers 

WILLIAM  J.  DUTTON 

PRESIDENT 

BERNARD  FAYMONVILLE  J.  B.  LEVISON 

VICE-PRESIDENT  2D  VICE-PRES.  and  MARINE  SECY 

LOUIS  WEINMANN  T.  M.  GARDINER. 

SECRETARY  TREASURER 


Central    Department 

MARSHALL  &  McELHONE,  Managers 
153  and  155  La  Salle  St.,  Chicago,  111. 


Eastern  Department 

CHAS.  W.  KELLOGG,  Manager 

A.  K.  Simpson,  Asst.  Manager 

Mason  Building  Boston,  Mass 


Southeastern  Department 

EDGAR  S.  WILSON,  Manager 
Macon,  Georgia 


Atlantic  Marine  Department 

FRANZ   HERRMANN,  Manager 

79-85  Wall  Street,  New  York 


NO.     11     AFTER     THE     FIRE. 


FOUNDED   1871  FFRRT  T  A  "R  V  1007  IVVENTY  riVK  CIS.   I'KR   COPY 

VOLUME  71,   NO,     J  ^   J-^XJAV  *^  r-».  J.V   i    ,         XyXJI  IllKKK    DOLLARS   I'KR    YKAR 

In  Its  Thirty-seventh   Year— Has  Never  Missetl  a  Number 


(INSURANCE) 


MRS.   J.   G,   EDWARDS  E.  H.   BACON 


Penn  Mutual  Case 

California  Cancellations 

Coast  Fire  Figures  Revised 

Company  Annual  Statements 

Life  Agent  Becker's  Evil  Ways 

California  Fire  Figures  Revised 

California  Life  Figures  Revised 

Kilgarif  &  Beaver  Incorporation 

Federal  Surety  Ruling  is  Discussed 

Bailey  &  Johnston,  General  Agents 

Federal  Judge's  Quake  Clause  Ruling 

California  Marine  Business  and  Ratios 

Hush  Money  Paid  Insurance  Company 

Companies  May  be  Sued  in  Washington 

California  Miscellaneous  Figures  Revised. 

More  Managerial  Changes  in  San  Francisco 

Special  Agents  Association  of  the  Northwest 

Disquieting  Reports  Concerning  the  Equitable  Life 


Coast  Review  Company,  2193  Fillmore  St.,   San  Francisco 


XKe  Great  Fire  Insurance  Company  of  tKe  World 


GROSS   ASSETS 
$57,978,665 


ASSETS  IN  U.  S. 
$12,335,961 


ESTABLISHED     1836 


ENTERED   U    S.  1848 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December,  1906,  inaccoi  lanco 
Avith  the  laws  of  the  State  of  New  York,  is  as  follows: 

Assets $12,335,961 

Liabilities 7,712,310 

Surplus $  4,623,65 1 

As  an  illustration  of  the  Oompany's  practice  in  maintaining  its  Assets  in   the  United  States  in       ars  of 
excessive  loss,  the  following  figures  may  interest  Policyholders; 

Assets  at  Exces. 

Year.  1st  Jinuniry.  Income.        Expenditure.    Expend!" 

1871 $3  054.361  $3,163,901  $5,122,653         $1,958, 

1872 3.640,430  3,733,101  4,448,999  7"^'  •. 

1873 4.165.290 

Thus  showing  Excess  OF  ExPENDiTURK  in  the  two  years  of *2, 710,6' 

And  Increase  of  Assets  in  the  same  time  of 1,110  ' 

PHO(iRESS    OF    THE    UNITED    STATES    BRANCH.— Net  fire  premiums:    1848.  $4,519,  1>47!,988; 

1868,  $1,739,620;  1878,  $2,422,126;  1888.  $3,928,010;  1898.  $4,979,422;  1906.  $6,803,157. 

EOSSES.— The  iimount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  cov         •    58  years  is 
$100,611,095.        This  large  sum  in  conjunction  with  the  growth  of  the  Comppny's  business.  tl     confi- 

dence of  the  public  and  the  faithfulness  with  which  the  Company's  losses  are  adjusted  and  sett. 


Pacific  Department  Established  1852  CHARLES  D.  HAVEN,  Resident  .^  ._    tary 

Temporary  Omce  for  Coast  Business.  406  Eighth  St.,  Oakland  C.  MASON  KINNE,  Assistant  Sci        tary 

For  S.  F.  Business  Only,  2027  Sutter  St.  JOHN  W.  GUNN,  Deputy  As;  f .  Secty. 

Special    Agents : 

R.  G.  BRUSH       W.  H.  RAYMOND       R.  H,  ROUNTREE       ROBERT  P.  FABJ        HARRISON  HOU    -^WORTH 
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C.  J.  STOVEL 

^  \  GENERAL  AGENT 

\  SAN  FRANCISCO,  CALIFORNIA 


l^ep  resenting 


S       Jefferson  Fire  Insurance  Co. 

Of  Philadelphia 


( 


Girard  F.  &  M.  Insurance  Co. 

•  Of  Philadelphia 

}       North  River  Insurance  Co. 

^  Of  New  York 

Nassau  Fire  Insurance  Co. 

Of  Brooklyn,   N.  Y 

New  Brunswick  Fire  Insurance  Co. 

Of  New   Brunswick,   N.  J 


STOVEL  BUILDING 

MARKET  AND    EIGHTH   STS. 
SAN  FRANCISCO 


*^ 


•v 


Phone   Market  1312 


V  -^ 
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Pacific  Coast 
Casualty  Co. 

Of  California 

Head  Office ;    Monadnock  BIdg:,    San  Francisco 

Employers'  Liability,   Teams,  Gen- 
eral Liability,  "Workmen's  Col- 
lective,   Vessels,   Elevator, 
Burglary,  Plate  Glass 
INSURANCE 

Paid-up  Capital,     :     $200,000 
Assets,        :       :       :         548,4 1 1 

E.  F,    Green President 

John   C.   Coleman Vice-President 

F.  A.  Zane Secretary 

Ant.   Borel  &  Co Treasurer 

DIRECTORS. 

Antoine  Borel  F.  P.  Deering  George  A.  Pope 

Henry    E.    Bothin         E.    F.    Green  Adolph  A. 

Son       Henry    Rosenfeld  Wm.    S.    Tevis 

Edward  L.  Brayton  Jno.  C.  Coleman 

1.  W.  Hellman,  Jr. 

THE     MARSHAL     A.     FRANK     CO. 

Ooiiural  Agents  for  California 
214    216  Kohl  Building,     SAN  FRANCISCO 


Pacific  Surety  Co. 

Of   California 

Paid-up  Capital,  .  .  .  $250,000 
Surplus  as  to  Policyholders,  354,306 
Assets, 429,226 

Fidelity  and  Court  Bonds 

Bonds   of  Suretyship  issued  on  behalf  of 

persons  holding  positions  of  trust.     We 

also  act  as  surety  on  Bonds  required 

in  Court  Proceedings. 

Plate  Glass  Insurance 

DIRECTORS : 

Geo.  C.  Perkins        P.  E.  Bowles       H.  L.  Davis 

Wm.  H.  Croclier  F.   P.  Deering 

V.  J.  A.  Key  John  M.  Phillips 

A.  P.  Redding  Wallace  Eversou 

WALLACE  EVERSON,  Pres.     J.  BIRMINGHAM,  Vice-Pres. 
A.  P.  REDDING,  Sec. 

Head  Office,  SAN  FRANCISCO, 
32  6  Montgomery  Street 

Correspondence  Solicited  Wxih.  Re- 
sponsible Agents. 


Edward  A.  Temple,  President  H.  S.  Nollen,  Secretary 

Bankers'  Life  Association 

DES  MOINES,  IOWA  Or.GAMZF.i.  .Illy  I,  1879 

STATEMENT    ON    JANUARY    1,     1907 

ASSETS  LIABILITIES 

Securities  with  State  Departments  .  $8,081 ,537  48       Death  Claims  proven  and  Unpaid None 

Cash  in  Banks  and  Treasury  .   .  .   .       385,751  26       Death  Claims  not  proven $    136,168  00 

Other  Items 1,814,892  77       Other  Items 20,798  92 

$10  282  181  51        Balance  to  protect  contracts  .   .   .   .10,125,21459 

$10,282,181  51 

Increase  in  Guarantee  Fund  in  1906    -  $      668,281  00 

Increase  in  Reserve  Fund  in  1906  -    -  579,992  06 

Increase  in  Assets  in  1906    -    -    -    -  1,505,988  38 

Insurance  in  Force  January  1,  1907    -  291,748,000  00 

G.    F.   WIINK,    State   Agent,  :  San    Francisco 

Temporary  Office,     829  Clement  Street 
A.  C.  STILSON,   Manager,         ( 233  H.  w.  Hellman  Building  )         Los  Angeles,   Cal. 
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GLEANINGS 


Accidents  of  Travel 

Southern  Pacific — A  passenger  train 
derailed  near  Woodland,  Cal.,  because 
of  a  soft  road-bed  after  the  long  storm. 
Several  passengers  injured. 

Southern  Pacific — Sunset  express  on 
the  coast  line  wrecked  near  San  Luis 
Obispo  by  derailment.  Narrowly  es- 
caped an  overturn  down  steep  embank- 
ment. 

Rio  Grande — It  is  now  nearly  a  year 
since  two  passenger  trains  collided  in 
Colorado.  The  illuminating  gas  set  the 
wreckage  afire,  and  35  persons  were 
burned  to  death. 

Do  you  read  your  accident  policy? 
Does  it  give  you  double  benefits? 

What  kind  of  a  moving  car  are  you 
allowed  to  get  on  and  off  ? 

Life  Notes 

An  English  journal  criticises  some  of 
the  rokoko  literature  of  the  New  York 
Life,  of  which  we  print  a  specimen  on 
page  78. 

On  page  80  we  print  an  interesting 
case,  where  the  Penn  Mutual  offered  the 
administrator  only  $215  in  full  settle- 
ment of  a  claim  amounting  to  $1104,  but 
was  beaten  in  the  court  of  appeals. 

No  Postal  Deficit 

After  all  the  lamentations  of  tearful 
politicians,  it  transpires  that  there  is 
no  real  postal  deficit.  Not  even  the 
new  rural  delivery  system  can  be 
charged  with  the  alleged  deficit.  The 
postal  reports  do  not  include  the  mil- 
lions cost  of  the  goverment  mail  and 
shipments  nor  for  the  carriage  of  the 
heavy  speeches  of  light  weight  congress- 
men. 

The  pot  calls  the  kettle  black.  Phila- 
delphia criticises  San  Francisco  be-, 
pause  of  its  grafters. 


The  Great  Competition 

Hereafter  the  struggle  life-wise  is  to 
be  between  participating  and  non-par- 
icipating  policies.  And  may  the  bestt 
man  win. 

Child  Labor  in  South  Carolina 

"In  the  morning  I  went  out  to  the 
Poe  Mills  and  met  the  superintendent. 
He  was  kind  enough  to  take  me  through 
the  mill,  showing  to  me  and  explaining 
the  whole  process  of  manufacturing 
cotton  goods.  The  mill  is  about  seven 
or  eight  hundred  feet  long,  and  employs 
a  large  working  force,  including  count- 
less numbers  of  children — little  girls 
and  boys  from  about  eight  years  of  age 
and  up.  These  children  work  in  long 
lines  at  the  spindles  and  looms,  getting 
to  the  mills  at  6  o'clock  in  the  morning 
and  working  until  6:21  at  night,  with 
three-quarters  of  an  hour  at  noon  for 
luncheon. 

"They  have  Saturday  afternoon  off, 
as  a  rule.  They  work,  all  told, 
sixty  four  hours  a  week,  and  receive, 
while  learning,  four  cents  a  day.  As 
their  knowledge  of  the  work  increases 
their  pay  is  raised  to  five  cents  a  day 
and  so  on  up  until  they  can  earn  twenty 
cents  for  a  day's  work.  Some  of  them 
get  as  high  as  thirty  cents  a  day,  and  a 
few  forty,  but  not  very  many.  Of 
course,  there  are  a  great  many  men 
employed  in  the  mill,  but  they  are  com- 
pelled to  work  for  almost  nothing. 
Seventy-five  cents  up  to  $1.25  is  about 
their  limit  for  a  day's  work.  How 
these  men  and  children  can  live,  do- 
ing the  work  that  they  do  is  beyond  me. 

"In  the  spinning  and  carding  rooms 
clouds  of  lint  dust  fill  the  air,  and  it  is 
about  all  one  can  do  to  breathe.  The 
roar  from  the  machines  is  deafening." 
Letter  to  Newark  paper. 

Every  grafter  favors  anti  -  cartoon 
laws, 
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LONDON  &i 
LANCASHIRE  ^ 

FIRE 

INSURANCE  COMPANY 


Lond 


on    an 


d  L 


ancasnire 


ki: 


Fire  Insurance  Company 

Of  Liverpool,  Eng. 

Subscribed  Capital $11,144,375 

Cash  Assets 12,223,395 

Assets  in  United  States    ....        3,296,491 


Orient   Insurance   Company 


Of  Hartford,  Conn. 
Authorized  Capital  .       .      .       . 


$2,000,000 
2,416,000 


ijii-^ii 


ihe   State  Fire   Ins.  Co.,  Ld 

Of  Liverpool,  Eng. 

Authorized  Capital $5,000,000 

Assets  in  the  United  States 416,575 


English-American  Inderwriters 


Cash  Capital 
Cash  Assets 


$  1,114,437 
12,223,395 


PACIFIC  COAST  DEPARTMENT: 
21 01  Van  Ness  Ave.,  -  ^  -  San  Francisco,  Cat. 


JAMES  WYPER,  Manager 
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()  HEALTH    AM)    A((JII)ENT    ISHVliAMJE  0 


OF    NEW    VOR«. 


KIMBALL  C.  ATWOOD,  President 

WILFRID  C.  I'OTTER.  Secretary 

Assets,  January  1, 1907,  $1,608,121  95 

Surplus  and  Reserve 
(including  Capital)  for 
the  Protection  of  Poli- 
cyholders, .  .     1,471,415  20 

Claims  Paid,  Over        .    6,500,000  00 


Health  and  Accident  Policies 

The    Best    Insurance 

The    Easiest    Insurance 

Por  Business  and 

For  Agents 

Professional  IVIen 

To  Sell 

\j  IJhcral  Connnissions  and  Meneivol  Contvacts  to  Good  Men  () 

f     THOS.  GODWIN,  G.  C.  Farrell,  | 

y  Manager  Pacific  Coast  Department  Assistant  Manager  A 

?  FREDERICK  A.  STEARNS,  General  Agent,  & 

y  Mutual  Savings  Bank  Bldg.,  San  Francisco  A 

^0<==>00<=>00<==>00<ci>00<:i>00<cz>00<zr>00<^^ 


NA^anted 


Insurance    Company 

Live,  energetic  men  for  some  excellent  territory. 
Exclusive  and  liberal  contracts  will  be  made  with 
the  proper  parties. 

The  Armstrong  Committee  found  no  questionable 
methods  in  The  Manhattan  Life  Insurance  Company. 

Address 

W.  B.  LAINE,  Vice-Pres.,  66  Broadway,  N.  Y. 
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Provident  Savings  Life 

Assurance    Society 

OF     NEW     YORK 

TIMOTHY     L.    WOODRUFF,     President 


XKe  Best  Company  for  PolicyKolders  and  Agents 


Successful  Agents  and  Gentlemen  Seeking  Remunerative  Business 
Connections,  May  Apply  at  the  Head  Office,  or  Any 
of  the  Society's  General  Agents 


Carl  C.  Gross 

General    Manager   for   California 
SAN    FRANCISCO 
1323  Broadtvny,  Oakland 


PHOENIX 

Assurance  Company,  Ltd. 

Of  London 
ESTABLISHED  1872 


^V.   IRVIIVG 

General    Agent    for    Pacific    Coast 

R.  GALLEGOS 

Assistant  General  Agent 


012-622     CALIFORNIA     ST. 

San     Francisco 


Jay  Dwiggins,  San  Francisco 
W.  B.  Stirdivant,  Los  Angeles 

California  Managers  of  the 

PKocnix  Mutual  uU 

Insurance  Co.  of  Hartford,  Conn. 


Wish  to  secure  good  producers, 

to  whom 

LIBERAL   CONTRACTS 

WILL  BE  GIVEN 


Phoenix  Contracts  are  Easiest  to 
Sell  of  any  on  the  Market 
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The 


Pennsylvania 

Fire  Insurance   Company 
of  Philadelphia 

Assets  Jan.  1,  1907,    $6,361,573.00 
Surplus  to  Policyholders 

Jan.  1,  1907,   2,153,136.00 


One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices 
in  the  United  States 

Pacific  Coast  Department:   538-640  San  Pablo  Ave.,  OAKLAND 

RUSSELL  W.  OSBORN,   Manager 

S.  P.  MESICK,  Superintendent  of  Agencies 

SPECIAL  AGENTS:    \.  H.  Quitzow     F.  J.  Agnew    C.  V.  McCarthy 


1854 


Organized  1854 


1906 


Hamburg-Bremen 

Fire  Insurance  Company 

of  Hamburg,  Germany 

Capital  and  Accumulations          -  -           -  $3,726,181.40 

Assets  in  the  United  States,  Jan.  1,  1906  -  -  -  $  2,050,520.94 

Surplus  in  the  United  States,  Jan.  1,  1906  -  -  504,268.10 

Losses  Paid  in  the  United  States,  over  -  -  -  18,000,000.00 


ited    States  Managers 


F.  0.  AFFELD.  )     ,, 

\-       Uni 

H.  C.  BUCHENBERGER.  \ 

19     LIBERTY    ST.,    NEW    YORK    CITY 

Pacific    Department: 
H.  B,  WASHINGTON,  Supt.  of  Agencies 
1719  PINE  STREET, 


SAN    FRANCISCO 
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"The  Leading  Fire  Insurance  Company  of  America" 


INCORPORATED  1819 


Cash  Capital 

$4,000,000.00 

Net   Surplus 
$4,466,072.43 

Surplus  as  to 

Policyholders 
$8,466,072.43 


Cash  Assets 

$15,950,843.64 

Losses  Paid 
in  88 
Years 

$108,748,826.97 


All  Losses  Paid  in  Cash  Without  Discount  Immediately 
Upon  Adjustment 

BOARDMAN  &i  SPENCER,  General  Agents 

514  CALIFORNIA   ST.,   SAN  FRANCISCO 

E.    C.    MORRISON,  Supervisor    of   Agencies 

Louis  Mel,  J.  A.  Murphy,  W.  H.  Breeding,  Chas.  C.  Echlin,     -    -     -    Special  Agents  and  Adjusters 


'  I         Paid    All    Lossf's    in    San    Fvancisco    as    Fast    as    Afl justed. 

HARTFORD 


Fire  Insurance  Company 


(Organized   1794) 

Assets.  January  1,  1907 

Net  Surplus        "       "      "      .      .      . 

Losses  Paid.  Over        


$19,054,843  GO 

2.819.909  00 

100.000.000  00 


PALACHE  &  HEWITT,  General  Agents 

TEMPORARY  OFFICE!   FIRST  NATIONAL  BANK,  BERKELEY 
A.  GILLILAND,  Manager  City  Department,  Merchants  Exchange  Bldg.,  San  Francisco 


Special  Agents  and  Adjusters 
J.  J.  Dennis        W.  0.  Morgan        C.  E.  Miller         P.  H.  Griffith 
W.  W.  Grove     Geo.  E.  Devine     M.  E.  Spaulding     R.  E.  Dollard 


•^F^^^^^'l^^^w**#r«^^fc#^r^^^^^^'^^^r^^^^^^^^  ^r^^^^^^^^  I 


Tne   Coast  Revie^v 


ESTABLISHED    1871 


Vol.  71  February,    1907  No.    2 

KiitrriMi  at  San   I'l-ancisoo  Postoffioo  as  socoiid-class  mail  inatt<T 

2193  FILLMORE  STREET SAN  FRANCISCO 


THE   MONTH. 

qpHERE  ARE  INriMATIONS  IN  THE  EAST  THAT  MORE  INSUR- 
■■•      ANCE  SHOCKS  ARE  ABOUT  DUE. 

VERY  CREDITABLE  STATEMENTS  OF  RESOURCES  AND 
INCREASED  BUSINESS  ARE  BEING  PUBLISHED. 

ADDITIONAL  MARINE  FIGURES  FOR  THE  PACIFIC  COAST 
INDICATE  HEAVY  LOSSES  AS  A  RULE. 

AN  EASTERN  FIRE  COMPANY  HAS  REINSURED,  A  FOR- 
EIGN COMPANY  WILL  REINSURE,  ANOTHER  COAST  DEPART- 
MENT HAS  BEEN  GIVEN  UP,  TWO  COAST  MANAGERS  HAVE 
RESIGNED,  ANOTHER  COMPANY  WILL  PROBABLY  RETIRE 
FROM  THE  COAST,  AND  THREATENED  LEGISLATION  MAY 
FORCE  OTHER  COMPANIES  TO  RETIRE. 

IT  IS  EXCEEDINGLY  DIFFICULT  AND  OFTEN  IMPOSSIBLE 
TO  SECURE  PROTECTION  IN  MANY  DISTRICTS.  UNAUTHOR- 
IZED COMPANIES  ARE  WRITING  MUCH  CITY  BUSINESS.  IT 
IS  SAID  THAT  LLOYDS  OF  LONDON  HAVE  ALREADY  TAKEN 
$600,000  PREMIUMS  OUT  OF  SAN  FRANCISCO  ALONE-NEARLY 
ALL  CLEAR  PROFIT. 

LIFE  MEN  HAVE  FOOLISHLY  VENTURED  INTO  THE  BEAR- 
PIT  AT  SACRAMENTO,  WITH  LITTLE  BILLS  OF  THEIR  OWN. 
IF  THEY  ATTRACT  NOTICE,  BAD  LAWS  MAY  FOLLOW.  IT  IS 
ALWAYS  DANGEROUS  TO  MONKEY  WITH  BEARS. 

THE  EQUITABLE  HAS  WIPED  OUT  ITS  OLD  SUCCESSFUL 
GENERAL  AGENCY  SYSTEM,  AND  THE  OLD  GUARD  IS  NO 
MORE.  SUPERVISING  AGENTS,  GENERALLY  NEW,  WILL  EN- 
DEAVOR TO  STOP  THE  DOWNWARD  PROGRESS. 

THE  AUTHENTIC  FIGURES  OF  THE  CALIFORNIA  FIRE 
BUSINESS,  WHICH  WE  PRINT,  PASSES  A  MELANCHOLY  INTER- 
EST.   THE  GRAND  TOTAL  OF  LOSSES  IS  YET  TO  BE    PRINTED. 
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%  IN  THE  COURTS  % 


NATIONAL    AND    STATE 

Fire  —  Marine  —  Life  —  Casualty 
Accident  --  Surety  --  Liability 


OUR  UNEXCELLED  LEGAL  DIGEST 

Recent  Insurance  Decisions 
Fire 

KENTUCKY. 
Parol  Agreement  to  Renew  is    Valid. 

A  parol  agreement  to  renew  an  in- 
surance policy  at  its  expiration  was 
valid  though  no  premium  was  tendered 
on  the  day  the  renewal  policy  should 
have  issued,  where  dealings  between 
the  parties  for  several  years  justified 
the  belief  of  the  insured  that  credit 
was  to  be  extended  for  the  premium 
and  that  he  was  to  pay  only  on  demand. 
Notice  to  Clerk  is  Not  Binding. 

Notice  by  an  insurance  agent  to  a 
merchant's  salesman  that  this  company 
had  refused  to  renew  a  policy  held  by 
the  merchant  was  not  constructive 
notice  to  the  merchant,  since  notice  to 
an  agent  will  not  bind  the  principal 
unless  it  concerns  a  matter  within  the 
scope  of  the  agent's  authority. 

Negligence  of  Insured. 
An  insurance  company    cannot    de- 
fend an  action  on  a  fire  policy  by  show- 
ing that  the  negligence  of  the  insured 
or  his  employe  contributed  to  the  loss. 

Insured's  Knowledge  of  Defect  of 
Gasoline  Lighter. 
A  provision  that  a  fire  policy  should 
be  void  if  "the  hazard  is  increased  by 
any  means  within  the  knowledge  or 
control  of  the  insured"  did  not  author- 
ize proof  that  the  gasoline  lighter  from 
the  explosion  of  which  a  fire  resulted 
was  defective  for  weeks  before  the  fire 


and  that  the  insured  knew  or  should 
have  known  of  the  defect,  where  it  was 
not  shown  that  the  risk  resulting  from 
the  use  of  the  lighter  was  increased  by 
any  means  within  the  knowledge  or 
control  of  the  insured. 

(ierniau  Ins.  Co.  of  F.  v.  Goodfrieiid.  97  S.  W.  Rep. 

1098. 

WASHINGTON. 

Mortgage  Does  Not  Convey  Title. 

A  mortgage  is  a  mere  lien  or  security 
for  the  payment  of  money,  and  does 
not  convey  any  title  to  the  mortgagee. 

Conveyance  and  Mortgage  is  a 
Change  of  Interest. 
Where  insured  conveyed  the  property 
to  another  and  took  a  mortgage  back 
to  secure  the  price,  such  transaction 
constituted  a  change  of  interest  which 
avoided  the  policy,  providing  that  it 
should  be  void  if  any  change  other 
than  by  death  of  the  assured  should 
take  place  in  the  interest,  title,  or 
possession  of  the  subject  of  insurance 
without  the  consent  of  the  insurer. 

.lumii  V.  North  British  &  M.  Ins.  ("o.  87  P.  Rep.  9'J.S- 

Cases  holding  that  a  conveyance  and 
mortgage  back  do  not  work  a  forfeit- 
ure of  a  contract  of  insurance  will  be 
found  in  general  to  be  based  upon  dif- 
ferent provisions  in  the  policy  under 
consideration,  or  from  jurisdictions 
where  a  mortgage  is  held  to  be  a  con- 
veyance leaving  no  interest  in  the 
mortgagor  except  a  mere  right  of  re- 
demption. Court  was  of  opinion  that  the 
policy  in  suit  was  avoided  by  a  change 
of  title  and  interest  in  the  subject  of 
insurance,  and  the  judgment  was  ac- 
cordingly reversed  with  directions  to 
dismiss  the  action. 

NEW  YORK. 

Property  Not  Covered,  Though  Part  0/ 
Plant. 
A  policy  providing  that  it  shall  cover 
certain    numbered    buildings    on     the 
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plan  of  a  manufacturing  plant,  and 
granting  the  privilege  to  make  addi- 
tions, the  policy  to  cover  the  same, 
does  not  cover  a  building  constituting 
part  of  the  plant,  but  not  shown  on  the 
plan,  though  constructed  before  the 
policy  w^as  issued. 

Making     No     Reference    to   Former 
Policy  is  not  a  Renewal. 

A  fire  policy  in  the  same  terms  as, 
but  making  no  reference  to,  one  expir- 
ing the  day  before,  is  not  a  renewal  of 
the  other  one,  so  as  to  cover  a  building 
put  up  during  the  term  of  the  older 
policy;  the  policies  being  on  certain  of 
the  buildings  of  a  manufacturing  plant 
and  additions  which  may  be  made. 

Arlington  Co.  V.  EnitJire  City  Ins.  Co.  N.  Y.  Snpp. 
77'J. 

CONNECTICUT. 

Waiver  of  Proof  of  Loss  by  General 
Agent. 
Insurer  is  estopped  to  deny  waiver  of 
proof  of  loss,  notwithstanding  the  pro- 
vision of  policy  that  no  representative 
of  company  shall  have  power  to  waive 
any  provision  or  condition  of  the  policy 
except  by  writing  "Indorsed"  thereon, 
where,  after  fire,  it  sends  a  general 
agent  to  insured,  who,  after  being 
furnished  by  insured  with  certain  in- 
formation, tells  him  that  there  are  no 
further  papers  for  him  to  make  out, 
and  that  he,  the  agent,  will  attend  to 
the  rest. 

Insured  May  Sue,  Though  No  Award 
Be  Made. 
Notwithstanding  a  provision  in  a 
policy  requiring  a  submission  for  ascer- 
tainment of  the  amount  of  loss  in  case 
of  disagreement  of  the  parties,  making 
the  loss  not  payable  till  60  days  after 
an  award  where  an  appraisal  is  re- 
quired, and  forbidding  suit  on  the 
policy  till  after  compliance  by  assured 
with  all  the  requirements  thereof,  in- 


sured may  sue,  though  no  award  is 
made,  because  of  disagreement  be- 
tween the  appraisers,  without  fault  on 
their  part  or  that  of  either  party, 
plaintiff  having  continued,  till  repudia- 
tion by  defendant  of  all  liability,  to 
suggest  means  of  breaking  the  dead- 
lock between  the  appraisers,  or  that  a 
compromise  be  made. 
Entitled  to  Interest  From  Time  Lia- 
bility is  Repudiated. 
Notwithstanding  the  damages  are 
unliquidated,  plaintiff,  in  an  action  on 
a  fire  policy,  is  entitled  to  interest 
from  the  time  the  insurance  company 
repudiated  all  liability,  and  thus  put  an 
end  to  the  prescribed  process  of  adjust- 
ment. 

Bernhardt  V.  Rochestor  Gorman  Ins.  Co.    .\tlantic 
Reporter  .Ian.  I". 

WASHINGTON. 

Mutual— Must  Show  Value  of  Prop- 
erty at  Time  of  Loss. 
A  policy  limited  insurer's  liability  to 
an  amount  not  exceeding  $1,700,  and 
not  exceeding  three-fourths  of  the  act- 
ual cash  value  of  the  property  at  the 
time  of  loss.  The  policy  required  in- 
sured within  60  days  after  a  fire  unless 
the  time  should  be  extended  in  writing 
by  insurer,  to  render  a  sworn  state- 
ment stating  the  cash  value  of  the 
property  affected  and  the  amount  of 
the  loss.  After  loss  insured  submitted 
a  statement  that  the  building  was 
erected  in  1903,  and  that  three-fourths 
of  the  estimated  cost  value  of  the 
material  and  labor  as  made  and  fixed 
by  insurer  and  insured  at  the  time  the 
insurance  was  placed,  was  $1,700  as 
shown  by  the  policy,  and  that  there 
was  a  total  loss.  This  statement  was 
rejected,  and  after  the  sixty  days  had 
expired,  without  extension,  insured, 
who  was  well  acquainted  with  insurance 
methods,  filed  an  additional  statement 
that  the  cost  of  the  material  and  labor 
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in  the  building  was  the  full  sum  of 
$1,925.92.  Held,  that  neither  statement 
was  sufficient  to  show  the  value  of  the 
property  "at  the  time  of  the  loss,"  and 
they  were  therefore  ineffective. 


Davis  V.  rioiii 
Rep.  S2;i. 


Mutual  Ins.  Assn.  of  Seattle,  ,S7  1'. 


Fire  Legal  Brevities 

It  is  always  open  for  the  insured  to 
show  a  waiver  of  the  condition  con- 
tained in  the  policy. 

Cish  V.  InsuranC(K;o.  of  North  America  (Okl.)  8G'.). 

A  mutual  fire  insurance  company, 
doing  business  under  Laws  1903,  p.  150, 
c.  97,  held  exempted  by  section  12 
thereof,  from  application  of  the  "valued 
policy"  statute. 

Davis  V.  Pioneer  Mut.  Ins.  Ass'n  (Wash.)  S29. 

Knowledge  of  incumbrances  by  a 
member  of  a  firm  of  insurance  agents 
held  knowledge  of  the  insurer. 

St.  Paul  Fire  ct  :Marine  Ins.  Co.  v.  Stogner  (Tex 
Civ.  App.)21S. 

False  swearing  by  insured  as  to  one 
of  two  policies  held  not  to  vitiate  the 
other. 

Williams  v,  Virginia  State  Ins.  Co.  (Va.)  GSO. 
Lite 
FEDERAL. 

Binding  Receipt  Did  Not  Bind, 
Where  Premium  Was  Not  Paid 
in  Cash. 

A  general  agent  of  defendant  was 
entitled  by  his  contract  of  agency  to  a 
commission  of  50  percent  of  the  first 
premium  on  policies  secured  by  him,  but 
such  commission  was  to  accrue  only  when 
the  premium  was  paid  in  cash  to  the  com- 
pany, and  he  was  required  to  hold  all 
sums  collected  by  him  in  trust.  He 
took  an  application  for  a  policy,  which 
was  forwarded  to  the  company,  and 
pending  its  acceptance  he  issued  to  the 
applicant  what  was  called  a  "binding 
receipt"  for  the  amount  of  the  first 
premium,  which  provided  that  the  in- 
surance   should  be   in  force  from   its 


date  provided  the  application  was 
accepted;  otherwise  the  amount  should 
be  returned.  He  was  authorized  to 
issue  such  receipt  where  the  premium 
was  in  fact  paid,  but  in  this  case  he 
received  a  note  for  one-half  the  pre- 
mium, which  he  discounted,  and  agreed 
for  purposes  of  his  own  to  give  the 
applicant  credit  for  one-half  on  account 
of  his  commission.  The  applicant  died, 
no  policy  having  been  delivered,  and 
the  beneficiary  brought  action  on  the 
receipt,  alleging  that  the  application 
had  been  accepted  prior  to  the  death. 
Held,  that,  since  the  premium  was  not 
in  fact  received  by  agent  and  held  in 
trust,  as  required  by  his  contract,  the 
transaction  by  which  the  receipt  was 
issued  was  not  binding  upon  the  com- 
pany unless  it  had  knowledge  or  notice 
of  the  facts,  and  that  such  notice  could 
not  be  imputed  to  it  because  of  the 
knowledge  of  the  agent. 

Union  Central  Life  Ins.  Co,  v.   Robinson.    118  P. 
Rep.  :!.')S. 

INDIANIA. 

Intemperance  Known  to  Agent. 
Where  defendant's  agent,  who  soli- 
cited the  insurance  in  question,  had 
knowledge  that  insured  was  intemper- 
ate in  the  use  of  liquor,  and  knew 
before  he  delivered  the  policy  that  in- 
sured had  falsely  stated  in  his  applica- 
tion, that  he  did  not  use  spirituous 
liquors  habitually,  the  insurer,  not  hav- 
ing offered  to  rescind  and  return  the 
premiums,  paid  within  a  reasonable 
time,  could  not  resist  payment  of  the 
insurance  because  of  insured's  fraud,  in 
which  the  agent  participated. 


^Etna  Life  In? 


Co.  V.  Borktinf 


WASHINGTON. 


'.I  N.  E.  Reporter 


New     York    Lifers     Contract       With 
Agent  For  Renewal  Commission. 
Where  a  contract  between  an  insur- 
ance company  and  its  agent   provided 
that  the  agent  should  receive   for   h- 
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services  a  certain  percent  of  all  original 
cash  premiums  for  the  first  year  of 
insurance  and  a  certain  percent  on  the 
second  year  premiums,  which  should  be 
collected  during  the  time  the  respon- 
dent continued  as  agent,  and  the 
parties  by  mutual  consent  terminated 
their  relations  at  the  end  of  the  first 
year,  the  agent  was  not  entitled  to 
recover  second  year  premiums  on 
policies  secured  by  him. 


ButkT  V.  N.  Y.  Lifu  Ins 
Jamuiry  17,  p.  111*). 


Co.    ST   Pacific    Kfporter 


NEW  YORK. 

Misrepresentations  By  Sub  -  Agent  — 
Prospectus  is  Not  Part  of  Con- 
tract. 

Defendant's    subagent    solicited     a 
semitontine  policy  from  complainant  de- 
livering a  writing  containing  a  state- 
ment   of    the    great     results     which 
might  happen  in  case  insurance  in  de- 
fendant company  was  applied  for,  one 
of  the  statements  being  that  the  policy 
would   return  double  the  annual  cash 
dividend  of  any  other  company  writing 
that  kind   of  a  policy,   and   that    the 
options  at  the  termination  of  the  accu- 
mulation period  could  not  fail  to  meet 
the   "circumstances  of  the    insured." 
Plaintiff's  written  application  for  the 
policy  stated  that  he  understood  that 
no  representations    of    the    subagent 
should  be  binding  on   insurer,   unless 
reduced   to  writing  and   presented   to 
the  officers  of  the  company  at  its  home 
office.     The  application  and  the  policy 
provided    that    the    agents  were  not 
authorized    to    waive    forfeitures,     or 
make,  alter  or  discharge  contracts,  and 
that  the  dividend  accruing  thereon  at 
the  end  of  the  accumulation  period  was 
contingent,  etc.     Held,  that  the  writ- 
ten representation  was  a  mere  pros- 
pectus, and  not  a  part    of    the    con- 
tract which  consisted  of  the  application 
and  the  policy,  and  was  insufficient  to 


charge  the  insurer  with  liability  to  pay 
the  estimated   accumulation   dividends 

Laiigdon  V.  North  western  Mutuiil  Life  Ins.  Co  101 
N.  y.  Supp.  911. 

Life  Legal  Brevities 

Under  the  constitution  of  a  mutual 
benefit  society  a  member  held  entitled 
to  designate  an  illegitimate  daughter 
as  his  beneficiary. 

stall!  v.ti rand  Lodge  A.  O.  U.  W.  (Tex.   Civ    App  ) 

An  insurance  contract  is  not  ipso 
facto  invalidated  by  fraud  or  breach  of 
conditions  on  which  it  issued. 

-Etna  Life  Ins.  Co.  v.  I'.oel<ting  (Ind.  App.)  .Vil. 

One  may  not  contract  with  a  life 
insurance  company  for  insurance  in  his 
favor  on  the  life  of  his  brother. 

Where  one  in  good  faith  insures  his 
life,  paying  the  premiums  himself,  for 
the  benefit  of  another,  who  has  no  in- 
surable interest,  the  policy  is  valid. 

Loeher  v.  Kueeheinniester  (Mo.  App.)  92. 

Where  insured  was  entitled  to  a  paid- 
up  policy  on  forfeiture  of  his  original 
insurance,  he  was  entitled  to  sue  to 
compel  the  issuance  of  such  paid-up 
policy  for  the  purpose  of  aflFording 
evidence  of  his  rights. 

Lenon  v.  Mutual  Life  Ins.  Co.  (.\rk.)  117. 

Accident  Legal  Brevities 

Where  an  accident  policy  provided 
that  "no  disability  shall  constitute  a 
claim  for  accident,  *  *  *  ^or  for 
injury,  sickness  or  disability  which 
results  from  or  is  attributable  to  *  *  * 
orchitis,"  no  indemnity  could  be  re- 
covered for  time  lost  on  account  of 
orchitis,  whether  or  not  it  resulted 
originally  from  an  accident. 

Sweeney  v.  Nat.  Ke.  As.  Asn.  (N.  Y.  797.) 

In  the  case  of  Starr  v.  ^tna  Life, 
again  brought  before  the  supreme 
court  of  Washington,  defendant  com- 
pany again  lost.  The  defendant  seems 
to  have  been  ill  advised, 
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Notice  to  Agent 

The  United  States  circuit  court  of 
appeals,  fifth  circuit,  recently  ruled: 
"While  it  is  the  general  rule 
that  notice  to  an  agent  of  any 
matter  connected  with  the  agency 
is  notice  to  the  principal,  such  rule 
has  no  application  to  a  case  where 
the  agent  at  the  time  he  receives 
such  notice  is  acting  for  himself, 
in  his  own  interest,  adversely  to 
the  interest  of  his  principal,  and 
the  communication  of  the  notice  to 
the  principal  would  be  contrary  to 
his  interest." 


Evidently  a  Board  Contract  Case 
Here  is  a  Portland  case  of  recent 
date.  About  a  year  ago  W.  L.  Buck- 
ner  took  out  a  policy  (in  Oregon)  in  the 
Mutual  Reserve  Life  Insurance  Co.  and 
gave  his  note  for  $191.25  for  the  first 
premium.  Buckner's  note  was  assigned 
by  the  general  agent  of  the  company 
to  a  mercantile  agency.  Buckner  re- 
fused to  pay  and  is  being  sued.  He 
says  he  was  promised  a  percentage  on 
the  business  written  in  several  states, 
and  was  told  that  the  profits  would 
ultimately  pay  his  premium;  further 
that  the  company  has  been  barred  out 
of  some  of  the  states  named. 


An    Honorable    Deed    Indeed 

Fourteen  years  ago  Aaron  Bailey 
of  Sibley,  la.,  died  by  his  own  hand. 
No  claim  was  made  by  the  widow, 
though  the  suicide  held  a  policy  for 
$300  in  the  Pacific  Mutual  Life  Ins.  Co. 
When  she  died  last  summer  this  old 
policy  was  found  among  her  papers. 
The  heirs  wrote  to  the  company  about 
the  matter.  The  answer  was  that  the 
company  would  waive  the  lapse  of 
time  and  consequent  outlawry  of  the 
claim  and  would  pay  it,  notwithstand- 
ing the  fact  that  the  insured  had  com- 
mitted suicide, 


The  Frankfort's  Statement 

The  United  States  department  of  the 
Frankfort  Marine,  Accident  and  Plate 
Glass  Insurance  Company  files  a  state- 
ment of  January  1  as  follows  : 

Assets,  -  -  -  $1,434,044 
Loss  reserve  -  -  -  618,384 
Premium  reserve,  -  -  317,163 
Liabilities,  -  -  -  995,388 
Surplus,  -  -  -  .  438,656 
Losses  paid  to  date  in  this  country  by 
the  Frankfort  are  some  $4,790,718. 


Hot  Stuff 

There    appears    to  have  been  a  new 
kind  of  Jamaica  ginger. 


Earthquakes  in  Scotland 

On   January   17    two    quake    shocks 
were  felt  at  Oban. 


New  Theory 
Hugh  Clements  asserts  that  quakes 
are  of  meteorological  origin.  The  sun 
and  moon  cause  air  tides,  water  tides 
and  ground  tides.  As  he  successfully 
predicts  quakes  his  theory  is  entitled  to 
as  much  credit  as  the  theories  of  half- 
baked  geologists. 


Will    Require   About   Six  Years  to  Re- 
build San  Francisco 

Allowing  one  year  for  clearing  out 
the  debris,  collecting  insurance  money, 
erecting  temporary  buildings,  planning 
new  structures,  six  years  should  sufl^ce 
for  the  practical  reconstruction  of  San 
Francisco.  At  the  expiration  of  six 
years  there  will,  of  course,  be  vacant 
lots  down  town,  at  least  in  the  fire 
limits,  but  as  a  whole  the  city  will  have 
been  rebuilt.  Even  now,  eight  months 
after  the  banks  resumed  business,  the 
street  sky  lines  are  taking  definite  shape 
from  long  rows  of  brick  and  concrete 
buildings,  and  the  restored  Glass  A 
buildings  are  again  tenanted. 
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The  West  Coast    Life   Insurance   Com- 
pany 

The   new  California    life    company, 
which  is  the  enterprise  of  some  of  the 
best  known  capitalists  of  San  Francisco 
and  other  cities,  makes  its  first  finan- 
cial statement,  as  follows: 
Capital  fully  paid,     -     -    $300,000 
Assets,       -    -    -    -    -     -    421,189 

Liabilities,        -----      4,011 

Surplus  to  Policyholders,      417,178 

Income, -    361,000 

Disbursements,        -    -    -    130,595 
The    insurance    written  in  the  several 
months  amounted  to  $2,146,363. 

The  West  Coast  Life  was  incorpor- 
ated on  March  12,  1906;  began  business 
on  April  2;  had  its  plant  destroyed  on 
April  18;  began  business  again  on  May 
9.  The  company  passed  through  the 
ordeal  with  great  credit  to  its  stock- 
holders, officers  and  directors.  They 
faced  a  discouraging  situation  after 
the  fire,  but.  they  faced  it  with  the 
courage  and  resolution  which  bring 
permanent  success. 
The  officers  of  the  company  are: 

George  A.  Moore,  President 
Thomas  L.  Miller,  Vice-President 
Edward  L.  Dorn,  Second  Vice-President 
Julian  Sonntag,  Secretary  and  Treasurer 
Geo.  F.  Stott,  Superintendent  of  Agents,  Ordinary 
Department 
E.  L.  Wemplo,  Medical  Director 
Edward  Topham,  Assoc.  Medical  Director 
M.  B.  Kellogg  and  F.  P.  Deering  Counsel. 

The  directors  are: 

L.  P.  Behrens,  1st  National  Bank,  Redwood  City 
J.  Henry  Meyer,  A.  Borel  &  Co.  M.  J.  Brandenstein, 
Merchant  Maurice  Casey,  capitalist  John  C.  Cole- 
man, capitalist  Henry  J.  Crocker,  capitalist  Geo. 
U.  Hind,  ship  owner  Henry  Brunner,  Central  Trust 
Co.  A.  J.  Merle,  merchant  C.  O.  G.Miller,  Pacific 
Lighting  Company  T.  L.  Miller.  Vice-President 
Chas.  C.  Moore,  C.  C.  Moore  &  Co.  Engineers  George 
Allen  ISIoore,  Merchant  George  A.  Moore,  President 
H.  H.  Noble,  capitalist  W.  B.  Reis,  capitalist  V. 
J.  A.  Rey,  Britton  &  Rey  M.  Fleishhacker,  merchant 
H.  B.  Sperry,  Sperry  Flour  Mills  Kirkham  Wright, 
capitalist  E.  L.  Dorn,  'Jnd  Vice-President  Frank 
P.  Deering,  Attorney    M.  B.  Kellogg,  Attorney. 

The  winning  ways  of  a  solicitor  are 
described  in  a,  case  on  page  81. 


The  West  Coast  Life  Building 


The  above  is  a  picture  of  the  new 
concrete  Class  A  building,  at  the  north- 
west corner  of  Pine  and  Leidesdorf 
streets,  San  Francisco — the  West  Coast 
Life  building — now  nearing  completion. 
The  new  West  Coast  Life  Insurance  Co., 
now  well  established,  will  occupy  the 
second  floor  and  such  additional  floor 
space  as  its  business  may  require. 

Water  Did  Not  Save  Them 

It  is  not  doubted  that  San  Francisco 
would  have  been  saved  last  April  if 
there  had  been  plenty  of  water;  but  it 
should  not  be  forgotten  that  there  was 
plenty  of  water  at  Chicago  in  October, 
1871,  and  in  Boston  in  November,  1872, 
and  in  Baltimore  in  February,  1904. 
The  water  in  plenty,  and  engines  from 
several  cities,  did  not  extinguish  the 
flames.  The  fire  burned  itself  out  in 
one  direction  because  of  lack  of  mater- 
ial. Water  is  a  good  fire  extinguisher, 
but  it  doesn't  always  prevent  great 
conflagrations. 
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The  Hartford  Fire  Insurance  Company's 
Great  Exhibit 

The  greatest  conflagration  in  the 
world  and  the  greatest  loss  payment 
in  the  world  did  not  prevent  the  Hart- 
ford Fire  Insurance  Company  from 
making  a  great  showing  of  resources 
and  net  surplus,  with  increased  assets 
and  income,  a  few  months  later,  on  Jan- 
uary 1,  1907.  The  statement  of  re- 
sources is  printed  on  the  opposite  page- 

The  premium  income  was  in  round 
numbers  $14,000,000.  The  losses  paid 
were  in  round  numbers  $13,500,000. 
The  Hartford  leads  in  fire  premiums. 

The  assets  exceed  19  millions.  The 
net  surplus  is  $2,820,000.  The  cash 
capital  is  $2,000,000. 

General  Agents  Palache  &  Hewitt 
wrote  $905,000  premiums  for  the  com- 
pany on  the  Coast.  This  is  a  gain  of 
$300,000.  Excluding  the  conflagration 
loss  the  losses  were  nominal. 


agent  of  the  Royal,  Norwich  Union  and 
the  Lancashire. 

Exposure  of  Fred  Hoyt. 


Twenty  Years  Ago 

Jos.  C.  Jennings  &  Co.  at  317  Califor- 
nia street  represented  the  Southern 
and  the  Sun  of  New  Orleans. 

Arthur  E.  Sloan,  a  Portland  broker, 
had  financial  difficulties  and  departed 
for  Texas. 

The  Straits  Fire  entered   California. 

The  collier  stmr  Mexico  was  lost  up 
north. 

Smith  &  Moody  made  an  assignment. 

Hotel  del  Monterey  burned,  with 
$400,000  loss  and  no  insurance. 

The  firm  of  Wooley  &  Dickson  dis- 
solved. 

The  South  British  reinsured  the 
National  of  New  Zealand  on  the  Coast. 

The  California  companies'  marine 
premiums  were  $511,468,  rate  was  2.46; 
non-resident's  marine  premiums  were 
$1,057,679,  and  rate  was  1.73. 

E.    W.    Carpenter    became    general 


Present  at  the  Banquet 

The  following  members  of  the  Fire 
Underwriters  Association  and  their 
guests  were  present  at  the  recent  an- 
nual banquet.  Geo.  W.  Spencer  was 
the  dinner  committeeman  in  charge  of 
this  delightful  affair,  as  usual: 

Parker  D  A,  Schrable  O  E,  Folger  Clinton,  Speyer 
W  M,  Miller  W  L  W,  Xippert  Paul.  Driffield  V  Cams, 
Mayer  Sam  D,  Lowe  S  W,  Roundtree  R  H,  (Junn  John 
W,  Kinne  C  Mason,  Hawxhurst  C  W,  Ward  G  H, 
Heuer  G  A  R,  Danker  H,  Dakin  E  A,  Xaunton  R  H, 
Palmer  Gustave,  Myric  C  A,  Housworth  Harrison, 
Meade  Calvert,  Bacon  E  H,  Goodwin  B,  Watson  I  S, 
Edwards  L  B,  Flack  C  B,  Gray  Geo  T,  Miller  C  E, 
Spaidding  M  E,  Morgan  W  O,  Griffith  P  H,  Grove  W 
W,  Bailey  A  E,  Bailey  M  D,  Cunningham  J  C,  Zwick 
W  F,  Fisken  A  K,  De  Lappe  R,  Mace  Harrj-  W,  Webster 
Stanley,  Fennis  J  J,  Dallard  R  E,  Devine  (ieo  E,  Gilli- 
land  Adani,  Hewitt  Dixwell,  Macdonald  Wni,  Miles 
D  E.  Murphy  J  A,  Breeding  W  H,  Muir  A  R,  Winter- 
burn  J  G,  Herold  Rudolph,  Ward  Henry,  Grench  J  S, 
Simmens  S,  Ford  G,  Crux  Geo  A,  Spencer  Geo  W, 
Trumbull  J  B,  Dutton  Grayson,  Zwick  J  R,  AVein- 
niann  Louis,  Thornton  A  C,  Boardman  T  D,  White  C 
G,  Culver  E  V,  Morrison  E  C,  Dornin  Geo  D,  Sexton 
Wm,  Dornin  tieo  W,  Rodgers,  Webber  J  F  R,  Frank 
Wm,  Codding  Geo  C,  Bangs  Franklin,  Olney  P  de  S, 
Neibling  E  T,  Stover  Fred  R,  Haupt  F  L,  Mathews 
Perry  W,  Strader  John  R,  Neal  R  W,  Teidemann  T  J 
A,  Cook  H  J,  Bates  H  L  A„  Harrison  J  Hunter,  Smith 
F  G,  Osborn  R  W,  (Tandall  J  E,  Anderson  C  H,  Dor- 
nin John  C,  Lucas  R  A,  Richards  J  H.  Robins  F  C  H, 
Croft  C  A,  Robins  Geo  E,  Young  Walter  H,  Banks  J 
H,  Eldred  E  P,  Farr  F  H,  Wendler  Chas  A,  Gabriel- 
son  C  D,  Urmstou  J  K,  Watt  Rolla  V,  Fogarty  John 
T.  Burke  H  R.  Stewart  D  L,  Walden  J  B,  Honneyman 
W  B.  Frith  T  F,  AfTeld  Jr  F  O,  Washington  H  B, 
Windus  W  O,  Moore  L  A,  Hunter  Frank,  Hoadley  Geo 
O,  Cfordon  H  F,  Fuller  J  H,  de  Jarnatt  \V  P,  Fuller  J 
L.  Abel  W  P.  Lowden  W  H,  Folger  Herbert,  Heifuer. 
C  G.  Dutton  Wm  J,  Wolf  E  Myron.Whitney  Albert  \V, 
Kellam  F  B,  Brown  Arthur.  Brown  H  H,  Gibb  W  S, 
Gibbon  W  H,  Brep  W  P,  Burgard  J  H,  Devlin  F  J, 
Jackson  H  R,  Penfield  A  J,  Schlingheyde  C  E, 


There  are  200,000  automobiles  in  use 
in  the  United  States.  They  produce  a 
handsome  fire  premium  income.  In- 
cluding motor-cycles,  there  will  prob- 
ably be  36,000  automobiles  manufact- 
ured in  this  country  in  1907, 
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OLDEST  INSIRANCE  COMPANY 
IN  HARTFORD 


1907 


i^ 


^y 


^ 


:as 
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Ninety-Seventh  Annual  Exhibit  of  the 

HARTFORD  FIRE 

Insurance  Company  of  Hartford,  Conn. 
JAINUARY    1,   1907 

ASSETS 

Cash  on  hand,  in  Bank,  and  Cash  Items, 

Cash  in  hands  of  Agents  and  in  course  of  Transmission, 

Rents  and  Accrued  Interest, 

Real  Estate  Unincumbered,  ..... 

Loans  on  Bond  and  Mortgage  (  first  lien) 

Loans  on  Collateral  Security, 

Bank  Stock,  Hartford,      Market  Value, 

Bank  Stock,  New  York,        "  " 

Bank  Stock,  Boston,  " 

Bank  Stock,  Montreal,  "  "... 

Railroad  and  Miscellaneous  Stocks,  ..." 

State.  City  and  Railroad  Bonds,  .        .        ,        . 

Other  Assets,  


TOTAL    ASSETS. 


LIABILITIES 

Capital  Stock, 

Reserve  for  Reinsurance 
Reserve  for  Outstanding  Losses 

Including  Unpaid  San  Francisco   Conflagration  Losses 
Amounting  to  $135,061 

Reserve  for  ail  Other  Claims, 

Net  Surplus, 

Surplus  to  Policyholders, 


GEO.   L.   CHASE,   President 

Chas.  E.  Chase,  Vice  Pres.;  R.  M.  Bissell,  Vice  Pres.; 

P.  C.  RoYCE,  Sec'y;  Thos.  Turnbull,  Ass't.  Sec'y. 


Western  Department, 
COFRAN  C^  DUGAN,  Gen'l  Agts. 


:  Chicago,  Illinois 

W.  C.  BOORN,  Ass't.  Gen'l  Agt. 


Pacific  Department, 


San  Francisco,  Cal. 


[  Temporary  OfRce  First  National  Bank,  Berkeley] 

PALACHE  &  HEWITT,  General  Agents 

A.  GILLILAND,  Manager  City  Department,  Merchants  Exchange  BIdg.,     San  Francisco 


?!% 


B 


$1,097,523  79 

§K 

.    3.087,116  04 

^ 

8,457  75 

^5c^ 

1,091,187  75 

^^ 

616,600  00 

&l^ 

1,000  00 

?^ 

409,505  00 

s^ 

450,435  00 

^^ 

12,750  00 

^w 

91,333  33 

?^ 

1,244,426  00 

^^ 

.     10,846,894  92 

^^ 

97,613  98 

Ck 

$19,054,843  56 

P 

$  2,000.000  00 

1 

10,946,540  63 

1,117,893  98 

5 

2,170,499  36 

^ 

2,819.909  59 

^ 

$4,819,909  59 

5^ 

Agencies  in  all  ttie  prominent  localities  throughout  the  United  States  and  Canada. 


Supplement    to    the   Coast   Review    for 
February,  1907 


It  is  reported  that  W.  S.  Berdan,  Jr., 
will  probably  succeed  Manager  Tom  C. 
Grant,  whose  resignation  will  take 
effect  at  the  end  of  this  year.  Mr. 
Berdan  has  a  high  rank  among  the  field 
men  of  the  Pacific  Coast,  and  would  be 
a  worthy  successor  to  the  present  suc- 
cessful management  of  the  Coast  de- 
partment of  the  North  British. 

Vice  President  Miller  of  the  West 
Coast  Life  will  return  home  in  about 
ten  days. 

It  is  said  that  Edward  Brown  &  Sons 
will  soon  have  another  company. 

Reports  from  Sacramento  are  to  the 
effect  that  there  will  be  no  life  legisla- 
tion this  session,  except  code  codifi- 
cation. 

The  reinsurance  of  the  Federal  leaves 
Messrs.  Driffield  and  Danker  for  the 
present  without  a  company,  but  it  is 
understood  that  they  will  have  another 
company  soon,  if  legislation  at  Sacra- 
mento is  not  drastic. 

The  Austin  Fire  has  not  yet  appointed 
a  successor  to  Yates.  Secretary  Han- 
cock will  probably  be  in  San  Francisco 
in  a  week  or  so.  Meantime,  Hall  & 
Yates  represent  the  coinpany  in  Los 
Angeles. 
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Earthquake  in  Virginia 

A  sharp  shock  about  fifty  miles  from 
Richmond,  last  week. 


tion  of  paying  tne  largest  amount  of 
San  Francisco  losses  ? 


The  National 

The  annual  statement  of  the  National 
Fire  of  Hartford,  briefly  stated,  is  as 
follows;  Assets;  $7,076,853;  capital, 
$1,000,000;  reinsurance  reserve, 
$3,881,702;  net  surplus,  $1,228,442. 


Hamburg-Bremen  Fire  Ins.  Co. 

The  statement  of  the  United  States 
branch  of  the  Hamburg-Bremen  shows 
the  possession  of  $2,319,585  cash  assets 
invested  in  this  country.  Of  this  good- 
ly amount  the  surplus  is  $406,029.  The 
amount  deposited  with  American  state 
insurance  departments  and  trustees  is 
$2,160,398. 


The  Pacific  Surety  Company 

Notwithstanding  the  fire,  the  disor- 
ganization of  business,  and  all  the  inci- 
dental untoward  influences  of  the  great 
disaster,  the  Paciflc  Surety  Company  of 
California  makes  a  very  satisfactory 
showing  of  business  and  the  condition 
of  affairs.  Some  few  of  the  local  securi- 
ties held  have  not  yet  recovered  the 
values  of  a  year  ago,  but  they  will  do 
so,  of  course.  The  company's  business 
has  been  very  profitable,  especially  in 
the  plate  glass  department,  which  re- 
ports notable  gains. 

The  statement  of  January  1  presents 
these  totals  of  resources  : 
Cash  capital,  -  -  $250,000 

Surplus  as  to  policyholders    -      354,306 
Assets.        -         -         -        -        429,226 

We  need  not  add  that  the  assets  are 
first  class,  for  the  company  is  carefully 
managed  as  to  both  its  investment  and 
underwriting  departments,  and  is 
worthy  of  all  confidence. 


Safety  Fund  I>aws 

As  we  understand  the  so-called  safety 
fund  laws  of  New  York,  they  limit 
dividends  to  stockholders  and  in  con- 
sideration of  this  limitation  a  small 
sum  is  not  liable  for  conflagration  losses. 
These  New  York  laws  have  not  dimin- 
ished loss  payments  a  cent  in  San  Fran- 
cisco, and  of  course  they  never  will  in 
the  future.  The  proposed  legislation 
excluding  such  companies  is  the  climax 
of  folly  and  ingratitude. 


Bailey  &  Johnston,  General  Agents 

James  C.  Johnston,  who  came  here  from  the 
home  office  and  was  chief  adjuster  of  the  conflag- 
ration losses  of  the  Insurance  Company  of  North 
America,  was  so  favorably  impressed  by  the  cli- 
mate of  San  Francisco  and  enjoyed  such  good 
health,  that  he  has  returned  and  is  now  associated 
with  James  D.  Bailey.  The  firm  name  is  Bailey 
&  Johnston.  Mr.  Johnston  has  been  associated  with 
the  North  America  for  many  years. 


Which  company  will  have  the  distinc- 


The  Union  of  London  Will  Continue 

For  a  long  time  it  has  been  known  that  the  Com- 
mercial Union  was  negotiating  for  the  purchase  of 
the  Union  Assurance  Society  of  London.  The 
deal  has  been  completed,  as  far  as  the  principals 
are  concerned,  and  will  be  finally  effected  when 
approved  by  an  act  of  parliament.  This  will  re- 
quire several  months  yet.  Meantime  the  business 
and  the  agencies  of  the  Union  will  be  continued  as 
at  present.  The  Union  will  be  continued  as  a  fire 
company.  It  was  organized  in  1714,  and  has  a 
subscribed  capital  of  $2,250,000,  20  per  cent  paid 
up.  The  combined  assets  are  some  $20,000,000. 
Catton,  Bell  &  Co.  have  long  and  successfully  rep- 
resented the  Union  in  this  field.  They  also  repre- 
sent the  Law,  Union  &  Crown,  a  strong  British 
company.  

Hanover  Fire 

Annual  statement:  Assets  $4,228,427,  rein- 
surance reserve  $2,023,873,  net  surplus  $892,290 
capital  $1,000,000. 
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The  ^tna  Life  Statement 

This  companv  has  passed  the  80  mil- 
lion post  and  now  has  more  than  $84-, 
000,000  assets.  In  two  or  three  years 
more  it  will  probably  have  a  hundred 
million  assets. 

The  assets  are  of  course  of  the  best 
character.  The  surplus  to  policyhold- 
ers is  $7,213,328,  which  is  a  large  fund 
guarding  the  interests  of  the  policyhold- 
ers for  the  future. 

The  record  for  1906  is  exceedingly 
satisfactory.  The  increase  in  assets 
was  nearly  five  millions.  More  than 
ten  and  a  half  millions  was  the  gain  in 
life  insurance  in  force,  and  a  similar 
gain  was  made  in  accident  insurance  in 
force. 


The  Old  and  Tried  Glens  Falls 

The  annual  statement  of  the  Glens 
Falls  Ins.  Co.,  always  an  interesting 
presentation  of  the  affairs  of  one  of  the 
most  remarkably  successful  companies 
in  the  world,  possesses  more  than  the 
usual  interest  this  year,  of  course.  The 
company,  after  paying  its  heavy  losses 
in  San  Francisco,  is  able  to  show  a  net 
surplus  over  nine  times  the  size  of  its 
capital. 

The  total  cash  assets  are  nearly 
$4,000,000,  and  the  net  surplus  is  nearly 
$1,900,000.  A  third  of  a  century  ago 
the  net  surplus  was  little  more  than 
$50,000. 

The  Glens  Falls  begins  the  year  with 
a  good  record  behind  it  and  with  ample 
resources  for  the  large  business  it  is 
writing.  Edward  E.  Potter,  the  gen- 
eral agent  in  this  field,  is  writing  a 
large  and  increasing  business  for  the 
company. 

W.  Jacobs  has  resigned  the  Germania 
Life  and  is  succeeded  by  his  son,  W.  A. 
Jacobs.  Mr,  and  Mrs.  Jacobs  return 
East. 


Manager  Mullins  Retires 

C.  F.  Mullins,  manager  of  the  Pacific 
department  of  the  Commercial  Union 
Assurance  Co.  for  the  past  twenty-three 
years,  and  for  some  years  past  also 
manager  for  the  Alliance,  Palatine  and 
Commercial  Union  of  New  York,  has 
resigned  and  will  return  to  England. 
We  are  informed  that  he  contemplated 
resigning  about  a  year  ago,  but  delayed 
doing  so  on  account  of  the  conflagra- 
tion. Until  this  year  Manager  Mullins' 
department  for  a  number  of  years  past 
has  led  in  volume  of  Coast  premiums, 
and  he  has  written  a  profitable  as  well 
as  a  large  business.  He  has  always 
been  a  stanch  Board  man  and  has  ac- 
tively upheld  all  good  practices  which 
are  the  guarantees  of  sound  underwrit- 
ing.   

Manager  Niebling 

E.  T.  Niebling,  for  many  years  past 
the  very  efficient  assistant  manager  of 
the  Pacific  department  of  the  Commer- 
cial Union  and  the  Palatine,  succeeds 
Mr.  Mullins,  resigned,  and  will  take 
charge  on  March  1.  Mr.  Niebling  is  an 
able  underwriter  of  many  years'  exper- 
ience in  the  field  and  in  the  office. 


Vice  President  Smith 

H.  A.  Smith,  heretofore  assistant  sec- 
retary, is  now  vice  president  of  the 
National  Fire  Insurance  Company.  G. 
H.  Tryon,  heretofore  2d  assistant  secre- 
tary, is  now  assistant  secretary. 

The  assistant  secretary  of  the  New 
England  Mutual  Life,  William  B. 
Turner,  died  from  heart  failure  last 
week.  He  had  been  with  the  company 
nearly  thirty-six  years,  and  was  a  highly 
valued  employe. 

James  S.  Osborne,  general  agent,  is 
ill. 

The  Prov.  L.  &T.  statement  filed  with 
the  California  department  is  incorrect. 
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Miscellaneous    California     Business     in 
1906 

Showing  Business  of  Accident  Insurance  Companies 
for  1906 

Prenis.    Losses  paid 

^tna  Life $  05,595  $  32,6-12 

Casualty  Co.  of  America    ....       2,134  197 

Continental  Casualty 31,509  30,593 

Empire  State  Surety  Co 177  182 

Employers  Liability 21,210  34,012 

Fidelity  and  Casualty  Co 51,053  31,896 

Frankfort  Marine,  Acct.  &  P.  G.      1,049  133 

London  Guarantee  &  Acct.  .   .   .       3,514  11,400 

Maryland  Casualty 13,021  4,249 

Metropolitan  Casualty  Co.   .   .   .       4,801  499 

*New  Amsterdam  Casualty  Co.  .       7,068  2,560 

♦National  Casualty  Co 2,951  718 

North  American  Accident    .   .    .     12,870  2,791 

Pacific  Mutual  Life 71,355  30  794 

Pennsylvania  Casualty  Co.  .   .   .       3,781  7,302 

Preferred  Accident 49,594  31,427 

Royal  Exchange 5,213  1,488 

Standard  Life  and  Acct 50,400  2,727 

Travelers 82,406  44,590 

*U.  S.  States  Health  and  Acct.   .       2.000  1,014 

U.  S.  Casualty  Co 2,310  267 

$1111, S77  $171,007 
♦includes  Health  Business. 

Showing  Business  of  Employers'  Liability  Insurance 
Companies  for  the  year  1906 

iEtna  Life $  36,870  $    0,061 

Casualty  Co.  of  America    ....      14,995  322 

Employers  Liability 52,.558  14,670 

Empire  State  Surety 2,703  825 

Fidelity  and  Casualty 27,220  13,350 

Frankfort  Marine,  Acc't  &  P.  G.    74,110  33,439 

London  Guarantee  &  Accident  .     38,104  4,730 

Maryland  Casualty  Co 30,011  3,804 

New  Amsterdam  Casualty    .   .   .     66,275  12,518 

Pacific  Coast  Casualty 145,015  24,025 

Pennsylvania  Casualty  Co.  .   .   .       9,419  .379 

Standard  Life  &  Accident  ....       3,425  1,492 

Travelers 877  250 

$501,6f^l  $115,925 
Showing  the  Fidelity  Business  for  the  Year  1906 

^tna  Indemnity $     I.SMI  $       75 

American  Bonding Rep'd  with  Sur.Bus. 

American  Surety 9,086  1,026 

Employers  Liability 1,439  None 

Fidelity  &  Casualty 3,001  1,296 

Fidelity  &  Deposit 20,019  3,918 

Federal  Union  Surety 1,156  5:>5 

National  Surety .34,100  17,778 

U.  S.  Fidelity  and  (iuarauly   .   .    Rep'd  with  Sur.Bus. 

$74,598  $24,028 
Showing  the  Surety  Business  for  the  Year  1906. 

TEtna  Indemnity $  52,s:!l  $  19,724 

♦American  Bonding 2'.),ir>")  2,669 

American  Surety 20,01;!  5,550 

♦Empire  State  Surety  Co 9,850  17 


Federal  Union  Surety 1,905  600 

Fidelity  and  Deposit 11.165  1,958 

♦Metropolitan  Surety  Co 25, IW  None 

National  Surety 2;?,220  6,881 

♦Pacific  Surety  Co 46,812  10,2.55 

Title  Guaranty  &  Surety   ....     11,596 

♦U.  S.  Fidelity  and  Guaranty      .    100,.523  02,772 

Totals $338,5C)4  $110,426 

♦includes  Fidelity  Business. 

Showing  Burglary  Insurance  for  the  Year  1906 

^tna  Indenniity $    2,833  $   752 

American  Bonding  Co 5.55  None 

Empire  State  Surety 815  50 

Fidelity  ct  Casualty  Co 9,549  4,871 

Frankfort 12  ... 

Employers  Liability 4()S  None 

Maryland  Casualty  Co 5,133  l,00e 

Metropolitan  Surety 131  NonO 

National  Surety  Co 6,956  485 

New  Amsterdam  Casualty  Co.    .       2,041  664 

Pacific  Coast  Casualty 462  None 

U.  S.  Fidelity  &  Guaranty     .   .   .     11,378  3,679 

Totals      $40,333  $11,501 

Showing    Business    of  Health    Insurance    Companies 
for  the  Year  1906 

Mtna  Life $4,390  $  2,034 

Continental  Casualty 6,902  3,061 

Employers  Liability 2,484  1,013 

Fidelity  &  Casualty  Co 14,359  5,845 

Maryland  Casualty 502  174 

Metropolitan  Casualty  Co    ...           56  None 

Pennsylvania  Casualty  Co.  .   .   .          008  357 

Preferred  Accident 7,S05  1,701 

Standard  Life  and  Accident    .   .       2,727  731 

Travelers 4,481  908 

U.  S.  Casualty  Co 902  53 

.$15,216  $15,937 
Showing  Sprinkler  Insurance  for  the  Year  1906 

Maryland  Casualty sol  None 

U.  S.  Casualty  Co 018  Ncns 

Totals $      1,449  Noen 

Showing    the  Business    of    Title    Insurance    for   the 
Year  1906 

California  Title  Ins.  it  Trust  .   .   .$1.54,909  $     224 

Pacific  Title     5,509  None 

Title  Guarantee  &  Trust 217  None 

Title  Ins.&  Guaranty  Co.  of  S.  F.    59,818  314 

Title  Ins.  &  Trust  Co.  of  Los  Ang.      3,929  None 

Central  Title  Ins.  Co.  of  S.  F.  .   .      12,299  None 

Totals .^2:;0,0Sl  $    .538 

Showing  the  Business    of    Plate  Glass  Insurance  for 
the  Year  1906. 

^Etna  Indenniity $    3,270  $     912 

Casualty  Co.  of  America    ....          502  70 

Fidelity  and  Casualty 10,610  2.731 

Empire  State  Surety  Co 1,993  1.344 

Lloyds  Plate  Glass 6.026  2,245 

Maryland  Casualty 3,216  878 

Metropolitan  Casualty  Co.    .   .   .       3,()63  1,153 
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New  Amsterdam  Casualty  Co.    .       1,S17  872 

New  Jersey  Plate  Glass 096  607 

New  York  Plate  Glass 11/'13  7,170 

Pacific  Surety  Co 7,495  1,267 

Pacific  Coast  Casualty  Co.    ...          SH  108 

Pennsylvania  Casualty  Co.     .   .       4,1.59  2,389 

Totals $50,401  $21,746 

Showing  the  Business  of  Steam  Boiler  Insurance  for 
the  Year  1906 

Casualty  Co.  of  America $     7.54  None 

Fidelity  &  Casualty    Co 9,359  155 

Hartford  Steam  Boiler 27,983  601 

Maryland  Casualty '''-^^  None 

U.  S.  Casualty  Co ^ 346  None 

Totals $3S,961  $     7.56 

Showing    Credit    Indemnity    Insurance    for  the  Year 

1906 

American  Credit  Indemnity  .   .   .$28,242  $19,.535 

Pliiladelphia  Casualty  Co.    .   .   .        672  None 

Totals $  28,914  $  19,535 


insurance    commissioner    if    Gov.  Meade   is  given 
authority  to  fill  the  ofllce  temporarily. 


Two  California   County   Treasurers    in 
Default 

One  county  (Contra  Costa)  treasurer 
committed  suicide.  Shortage  $17,000. 
Another  county  treasurer  confessed  to 
a  shortage.  Both  officials  were  bonded 
by  surety  companies. 


Fidelity  &  Casualty  Appointments 

Baker  City,  Or.  E.  L.  Manning  appointed  agen 
for  the  Fidelity  &  Casualty.  North  Yakima, 
Wash.  Yakima  Valley  Adjustment  Co. 

Napa,  Cal.  W.  G.  Thompson  Co.  Inc. 

Colville,  Wash.  Colville  Abstract  Co. 


Washington 

Olympia.— Under  cover  of  an  act  intended  to  make 
the  office  of  state  insurance  commissioner  elective 
and  divorce  it  from  the  office  of  the  secretary  of 
state,  is  an  attack  upon  .John  H.  Schively,  the  present 
deputy  commissioner  of  insiu-anee  who  has  held  office 
under  the  secretary  of  state  Sam  H.  Nichols  for  six 
years. 

The  bill  creates  the  elective  office,  and  provides 
tliat  whenever  a  vacancy  shall  occur  in  the  position 
it  shall  be  filled  by  appointment  by  the  governor,  the 
appointee  holding  office  until  his  successor  is  elected 
at  the  next  general  election.  If  the  bill  should  pass 
in  its  present  form  it  would  give  Gov.  Meade  author 
ity  to  remove  Schively  and  it  is  well  understood  that 
this  is  a  part  of  the  program  of  the  political  combine 
that  is  most  active  at  the  capital. 

Perry  Niles,  for  four  years  chief  deputy  in  the  sec. 
rotary  of  state's  office  and  for  two  years  assistan 
land  commissioner,  is  slated  for  the  appointment  as 


Fine  Showing  of  Strength  Made  by  the 
Phenix  of  Brooklyn 

The  Phenix  Insurance  Company  of 
Brooklyn  makes  a  statement  which  will 
attract  favorable  attention  and  com- 
mand the  confidence  of  property- 
owners.  The  company  has  fully  re- 
covered from  the  great  disaster  of 
April,  after  settling  all  San  Francisco 
losses. 

The  Phenix  increased  its  capital 
from  $1,000,000  to  $1,500,000,  and  sold 
the  new  half  million  stock  at  a  pre- 
mium of  a  million.  This  added  $1,500,- 
000  cash  at  once  to  the  company's 
resources.  The  Phenix  also  increased 
its  business,  so  that  its  premium  re- 
serve is  now  $5,290,103,  which  is  a 
larger  amount  than  a  year  ago.  Not- 
withstanding the  enormous  losses  paid 
in  San  Francisco,  the  surplus  as  to 
policyholders  is  now  $3,166,824,  which 
is  only  some  $70,000  less  than  a  year 
ago. 

The  Phenix  gross  assets  on  January 
1st  of  this  year  were  $9,541,321,  which 
in  round  numbers  is  just  a  milliom 
more  than  on  January  1st  a  year  ago. 
The  net  surplus  is  $1,666,824,  and  the 
surplus  as  regards  policyholders  is 
$3,166,824,  or  33.2  percent  of  the  assets. 
This  is  a  large  proportion  of  surplus. 

The  Phenix  general  agency  at 
Chicago,  in  charge  of  J.  H.  Lene- 
han,  assisted  by  C.  R.  Street,  is  one  of 
the  largest  in  the  world,  and  one  of  the 
most  successful.  General  Agent  Lene- 
han  has  the  largest  territory  under  his 
supervision. 

The  Phenix  is  not  writing  now  in 
San  Francisco  and  has  reinsured  its 
outstanding  Metropolitan  business  in 
the  National  Fire. 


Earthquake  records  are  not  reliable. 
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Table  Showing  California  Life  Business  for  the  Year    1906 


Revised  and  Complete,  as  on  File  With    State  Insurance  Department. 


New  Policies  Written. 
No.       Amount.      Prem'm 


Policies  in  Force       Losses  and 
Policies  Renewed.  Dec.  31,  1906.  Endowm's 

No.       Amount.      Prem'm      No.        Amount.         Paid. 


^tna 

Cohiiiiliijin  National 
Coiuicctiriit  Mutual  . 
C'oiitiiu'iital  Life  li-  In. 
Des  Moines 


Equitable  .  .  . 
Fidelity  Mutual  . 
Germania      .   .   . 

Home      

Manhattan    .   .   . 


Massachusetts  Mut. 
Mi'tropolitan   .   .   . 
MinufSdta  Mutual 
Mutual  Life  .... 
Mutual  Benefit   .   . 

National.  U.  S.  A.  . 
National  Life  .    .    . 
New  KuKland  Mutual 
New  York  Life    . 
Northwestern  Mutual 


Occidental  .  .  .  . 
Pacific  Mutual  .  . 
I'i'uii  Mutual  .  .  . 
PhdMiix  Mutual  .  . 
♦Provident  L.  &  T. 

Provident  Savings 
Prudential  .  .  .  . 
Security  Mutual  . 
Security  T.  ct  L.  .  . 

State 

Travelers 


Union  Mutual  .  . 
Union  Central  .  . 
West  Coast  .... 
Washington     .   .   . 

Totals  for  11)06 

Totals  for  1905 

Totals  for  1904 

Totals  for  1903 

Totals  f I  ir  1902 

Totals  for  1901 

Totals  for  1900 

INDUSTRL\L 

Metropolitan  .  190fi 
1905 
1904 
1903 
1902 
1901 
1900 


Hartford   .   . 

Hoston  .  .  . 
Ilai-tl'ord  .  . 
Salt  Lake  .  . 
Des  Moines  . 

New  York 
Philadelphia 
New  York    . 
New  York    . 
New  York    . 

Springfield  . 
New  York  . 
St.  Paul  .  . 
New  York  . 
Newark     .   . 

Chicago  .  . 
Montpelier  . 
Boston  .  .  . 
New  York  . 
Milwaukee  . 

Los  Angeles 
Los  Angeles 
Philadelphia 
Hartford  .  . 
Philadelphia 


New  York  . 
Newark  .  . 
Binghamton 
Reinsured  . 
Indianapolis 
Hartford  .   . 

Portland, Me. 
Cincinnati 
San  Francis. 
New  York    . 


031 
102 
119 
41 

79 

342 
133 
230 
124 
51 


3096 

41 

1131 

624 

103 
120 
292 
1242 
1015 

130 
3554 
463 
256 


19 

282 

98 

28 

334 

287 

567 

222 

6289 

65 


;2067 


32701 
38542 
31666 
21283 
15251 
14087 


53572 
45320 
44180 
43458 
50880 
89279 
54304 


$1,104,292 

628,756 
253,500 
209,000 
287,000 

1,325,962 
311,372 
4C)9,500 
249,518 
136,500 

125,449 

2,38:3,628 

148,000 

2,912,903 

1,346.000 

2(;0,500 

340,500 

678,170 

2,452,000 

2.791,400 

602,000 
6,062,552 
1.184,468 

532.844 


77,000 
509,124 
168.472 

60,750 

1.619.089 

772,610 

809,708 

632,350 

1.306,030 

269,394 


33,026,911 

51,534,852 
59,142,784 
55,439,540 
41,508,991 
32,950,280 
29,770,386 


10,253,241 
8,480,949 
8.538,328 
8,660,765 
10,202,571 
18,233,.327 
10,554,720 


$37,323 
13,320 
10,122 
9,015 
14,443 

45,2.54 
8,033 
19,960 
10,727 
4,669 

4,562 

79,415 

7,011 

112,826 
60,315 

12,420 
11,104 
31,3a5 
112,424 
93,736 


22,796 
193,441 
52,078 
20,459 


8,367 

15,955 

5,165 

3,629 

49,342 

26,546 

39,888 
25.434 
87,736 
15,992 

1,264.892 

1,954,049 

2.319.663 

2,258.994 

1,868,163 

1,362,902 

1,250,618 


84,322 

99.060 

90,880 

222,624 

.346,916 

tll,606 

t7,118 


2729 
47 

2043 

76 

362 

10150 
1523 
1967 
1463 
769 

889 
4612 

12739 
2995 

34 


3937 

16994 

7999 


96839 
95270 
86106 
77081 
60098 


33530 


$5,551,468 
290,500 

4,607,300 
361,200 

1,031,500 

27,859,243 
3.514.615 
4.:;is,796 
3,072.75,S 
2.051,028 

1,748.950 
3,siil.;i21 
1.255,000 
3:1,052,(112 
8.684,804 

80,500 


7,988,900 
39,970,8,55 
19,154,501 


i:!,5:;i, 

1,417, 

*2,943, 

1.290, 
3,052. 
336, 
820, 
2,595, 
2.555. 

4,286, 
3,198, 


1.456, 


229,333 
229,573, 
207,041, 
174,249, 
163,483, 
1:32,736 
118,758, 


18.5:36,291 
18,366,288 
16,712,793 
14,955,491 
l:!,104,177 


6,226,37'J 


$221,054 

9.252 

184,591 

13,153 

29,807 

1,140,432 

127,(t:53 
154.21 6 

i:;:!.6S'j 
84,2:39 

64.883 

210,164 

54,10(1 

1,:!1 1,286 

351.472 

8,247 

l:36,S51 

312,12:; 

1,800,795 

612,:302 


95(;,013 

519,5'.12 

76,7S6 

*127.610 

73,205 
147,925 
9,7:!2 
15,577 
89,397 
102,708 

166,290 
149,521 


58,981 
9,453.385 
S800,998 
7,919.512 
6,653,647 
5,778,122 
1,879.1:36 
4,4:52,794 


656,356 
6:?6,645 
576,272 
384,451 
447,103 
151,309 
356,419 


3525 
169 

.3041 
172 

447 

12145 

16.56 

2127 

15,S7 

852 

946 
7669 

412 
16112 
3716 

149 

190S 

4910 

205(15 

9728 

130 

18163 

.5sri.i 
12:3s 

1532 

669 
2099 
181 
244 
864 
1493 

3568 

1504 

3157 

869 


133464 
139046 
129946 
107815 
83976 
71800 
61000 


125434 
12:3150 
112208 
99919 
92562 
80603 
63876 


$6,689,649 
1,079,2.56 
6,2.51,272 
859,700 
1,345,196 

.32,2.84,595 
3,8.56,017 
4,.599,7.37 
3,:322,276 
2,057,369 

1,874,399 
6,.553,2.58 
1,606,151 
41,126,134 
10,603,404 

381  ,.500 

4,1.53,486 

9..510,.349 

45,914.755 

22.836,901 


602 
:30,043, 
14,716, 
2,3S7, 
2,943, 

1,431, 
3,753, 
367, 
881, 
4,214, 
3.328, 

5,259, 

3,830, 

875, 

1.726, 


283,266, 
288.875, 
274,704, 
239.838. 
200,836. 
176.271, 
1.57,035, 


22,798,819 
22,781,076 
21,156,520 
19,214,475 
18,164.855 
13.644,260 
12.000,127 


$  94.460 

142,788 
none 
unr  ep 

4.30,103 
44, .519 
78,068 
24,625 
33,400 

10,399 

54,. 572 

6,000 

1.084,1  :!2 

108,060 

4,213 

72,216 

136,915 

600,100 

329,.S91 


376,769 
131,862 

'  17.789 

30.000 
22.199 
2.000 


56.157 

101.136 

68,081 

2.065 

18,829 

4,081.378 

!,4:36,191 

!,172,815 

2,901,732 

3,086,226 

2,975,897 

2,430,619 


211,381 
175,855 
169,9:34 
148.061 
117,748 
30,593 
66,269 


t  Weekly. 


J  First  week's  premiiuns  only. 


Not  legal  reserve  company— New  business  included. 
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CALIFORNIA  MARINE  BUSINESS  IN    1906 

California  Companies.                                 Amt.  Written.            Premiums.         Losses  Paid.  Loss  Ratio 

California $     2,091,212         $      40,858                   8,361  20.5 

Firemen's  Fund 28,464,876              231,925               162,715  70.2 

Home  F.  &  M 550,906                13,778                20,896  151.7 


Totals,    1906 $  31,106,994  $    286,561  $    191,972  67.0 

Totals,    1905 $  48,242,044  $    303,552  $    215,010  70.8 

Eastern  and  Foreign. 

Alliance,  Philadelphia $        467,164  $      11,046  $        7,364  66.7 

Alliance  Assurance,  London 2,895,100  23,280  7,623  32.8 

Allianz  Berlin 4,390,813  42,078  84,203  200.1 

American  and  Foreign,  New  York    .    .    .         6,364,838  5,058  3,902  77.0 

Australian  Alliance,  Melbourne 1,938,396  38,934  17,094  44.0 

Austrian  Phcenix,  Vienna 586,410  17,074  57,082  334.3 

Boston,  Boston      1,611,860  47,230  41,210  87.3 

British  America,  Toronto 408,856  10,956  21,881  199.7 

British  &  Foreign,  Liverpool 19,945,634  95,790  121,252  126.6 

Canton,  Hong  Kong 8,557,249  79,983  64,135  80.2 

China  Traders,  Hong  Kong 1,002,668  3,137  1,327  42.3 

Commercial  Union,  London 41,636,753  34,169  32,501  95.1 

Fonciere,  Paris 4,409,067  25,741  45,003  174.8 

Indemnity  Mutual,  London 865,064  15,654  1,558  9.9 

Ins.  Co.  of  North  America,  Philadelphia  .         4,372,992  62,613  50,740  81.4 

London  Assurance,  London 2,547,048  26,234  8,958  34.1 

London  &  Provincial  &  General,  London  .            875,041  12,475  16,159  129.3 

Mannheim,   Mannheim 1,011,626  5,570  3,332  59.8 

Man  On,  Hong  Kong 546,712  1,545  800  51.8 

Marine,  London 1,049,937  16,598  6,628  39.9 

Maritime,  Liverpool 2,213,734  48,899  33,297  68.1 

New  Zealand,  Auckland 2,704,533  37,575  48,311  128.6 

Nord  Deutsche,  Hamburg 3,717,148  16,363  17,347  106.0 

North  China,  Shanghai 4,940,849  21,884  •        35,788  163.5 

Ocean  Marine,  London 2,364  657  25,673  9,204  35.8 

Providence-Washington,  Prov. ,  R.  I.    .    .         1,296,345  25,114  23,299  93.2 

Royal  Exchange,  London Unknown  1,517  ...  ... 

Reliance  Marine,  Liverpool 843,198  5,113  353  0.7 

Sea,  Liverpool 618,371  9,331  6,414  68  7 

St.  Paul,  F.  &  M.,    St.  Paul 2,646,765  27,252  25,329  92.9 

Swiss  Marine  Combined,  Switzerland    .    .      43,581,125  198,122  142,596  72.0 

Standard,  Liverpool 10,426,048  55,822"  22,900  41.0 

Thames  &  Mersey,  Liverpool 5,569,428  93,859  55,401  59.0 

Union,  Liverpool 932,685  13,877  5,774  41.6 

Universo,  Milan 543,146  11,317  17,207  152.0 

Upper  Rhine,  Mannheim 1,252,510  36,295  61,433  169.3 

Whilhelma,  Magdeburg 3,079,147  19,241  7,141  37.1 

World,  London 846,583  4,122  8,485  205.8 

Western  Assurance,  Toronto 2,289,086  52,307  30,200  57.7 

Yang  Tsze,  Shanghai 13,178,756  61,989  37,573  60.6 

Totals,  1906 $208,527,342  $1,340,837  $1,180,804  88.1 

Totals,  1905 $211,679,451  $1,226,227  $1,237  973  100.9 

Grand  Totals,  1906 $235,613,663  $1,608,535  $1,336,676  83  1 

Grand  Totals,  1905      $259,921,495  $1,529,779  $1,452,983  94.9 

Grand  Totals,  1904 $228,384,684  $1,476,807  $    884,763  59.9 
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Life 

Life  interests  in  California  are  in  a 
very  disorganized  condition.  There  is 
really  no  organization  and  no  disposi- 
tion to  co-operate  in  any  effective  way. 
With  a  probably  hostile  legislature  in 
session,  and  with  the  biennially  recur- 
ring certainty  of  cinch  bills,  it  has  been 
found  impossible  to  arouse  sufficient 
interest  to  guarantee  any  united  effort. 
The  alleged  local  life  underv/riters 
association,  which  has  no  known  affilia- 
tions with  the  national  association,  is 
seemingly  as  dead  as  its  useful  prede- 
cessor, which  the  New  York  Life  killed 
by  prohibiting  any  of  its  employes  to 
join  and  subscribe  to. 

*  *        * 

We  timidly  suggest  that  a  new 
and  lively  association  be  organized, 
pledged  to  a  good  time  and  an  annual 
whoop-er-up  dinner.  Let  all  duffers  be 
barred,  and  let  all  members  agree  to  be 
gentlemen.  And  that's  enough.  If  a 
man  delines  to  be  a  gentleman,  because 
his  company  won't  let  him  sign  such  an 
agreement,  or  declines  for  any  other 
reason,  he  can  be  spared.  A  good- 
fellow  association  of  life  underwriters 
will  have  good  influence — even  at  Sac- 
ramento; and  any  life  company  not  en- 
rolled in  such  a  society  will  be  regarded 
with  just  suspicion  by  an  intelligent 
public. 

*  *        * 

A  vest  pocket  memoranda  book  of 
value  is  that  of  L.  Samuel's,  so 
arranged  that  the  solicitor  can  keep 
tab  on  himself.  Here  are  lines  for  the 
name  of  the  prospect,  and  for  the  in- 
surance he  carries;  and  lines  for  perti- 
nent facts  as  to  family  and  dependents, 
for  the  policy  suggested,  for  the  inter- 
views held  or  promised  and  for  the 
literature  mailed,  and  for  remarks  by 
the  prospect  which  can  advantageously 


be  referred  to  later.  And  then  there  are 
some  good  "Pointers,"  a  few  of  which 
we  quote: 

Always  wear  a  sniilo. 

Don't  liavea  temper.  That  is'iit  wluit  you  are  try- 
ing to  sell.. 

Never  have  the  Ijliies— Work  is  the  greatest  of  all 
cvires  for  the  blues. 

Don't  retail  your  trouljles.  Your  prospect  has 
some  of  his  own.  He  prefers  to  do  business  with 
pleasant  people. 

Don't  carry  a  brass  band  around  with  you,  I'.e 
discreet.  It  is  nobody's  business  and  nobody  but 
your  rivals  care  to  know  whom  you  have  insured  or 
whom  you  intend  to  insure. 

*        *        * 

The  clamoring  mob,  with  its  alleged 
mind  inspired  by  yellow  journals,  de- 
mands corporation  victims  in  York; 
and  the  average  jury  will  hardly  dare 
give  any  accused  corporation  official 
the  benefit  of  any  doubt  or  the  excuse 
of  a  technical  offense  only. 

*  *       * 

A.  M.  Shields  is  no  longer  manager 
for  the  Equitable  Life  in  California. 
The  company  must  hereafter  limit  its 
business,  under  the  new  laws.  An  office 
is  maintained  on  Jackson  street  in  the 
dwelling  section  of  San  Francisco.  Mr. 
S;  remains  with  the  company,  however, 
as  an  agency  supervisor.  The  company 
will  hereafter  issue  only  the  few  policy 
forms  to  which  it  is  restricted  by  law. 
Many  good  men  have  recently  left  the 
service  of  the  Equitable. 

*  *        * 

It  is  not  improbable  that  the  New 
York  Life  will  cut  down  its  agency  re- 
presentation in  California  to  a  single 
branch.  Many  agents  have  made  con- 
nections with  other  companies. 

The  New  York  Life  has  closed  about 
half  of  its  agency  branches  in  the 
United  States,  because  of  the  Arm- 
strong legislation.  Some  very  good 
men  have  been  elected  trustees. 
Whether  they  will  be  able  to  exert  any 
influence  remains  to  be  seen. 
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Springfield    Fire  and   Marine   Insurance 
Company 

LARGE  GAINS  IN  PREMIUMS  AND  AN  AD- 
MIRABLE SHOWING  OF  RESOURCES. 

The  Springfield  F.  &  M.  Insurance 
Company  made  a  wonderful  gain  of 
nearly  $800,000  in  premiums  last  year, 
and  its  gross  assets  show  little  decline, 
notwithstanding  the  payment  of  $1,630,- 
963  losses  by  the  San  Francisco  confla- 
gration. 

The  splendid  condition  of  the  com- 
pany is  attested  by  the  possession  of 
nearly  seven  millions  of  assets,  $3,171,- 
124  of  which  amount  is  surplus  to  policy- 
holders.   The  cash  capital  is  $2,000,000. 

The  course  of  the  company  in  San 
Francisco  is  well  and  favorably  known. 
President  A.  W.  Damon  came  soon,  and 
issued  a  circular  in  the  course  of  which 
he  said:  "Mr.  Dornin,  our  manager 
here,  understood  the  disposition  of  the 
directors,  and  all  his  actions  received 
their  unanimous  endorsement."  The 
company  began  paying  losses  at  once, 
in  full,  as  adjusted. 

The  business  of  the  company  increased 
very  rapidly.  The  gain  in  premiums  in 
1906  was  nearly  $800,000.  The  gain  in 
the  Pacific  department  was  $415,893. 
The  number  of  agents  reporting  to  the 
Managers  Dornin  on  May  1  was  305;  on 
December  31  the  number  was  505,  a 
gain  of  200.  The  total  coast  premiums 
of  the  company  last  year  amounted  to 
$660,830,  of  which  sum  $169,275  was  de- 
rived from  San  Francisco. 

Manager  Geo.  D.  Dornin  wrote  a 
total  of  $810,830  premiums  in  1906.  In 
the  previous  year  for  two  companies  he 
wrote  $600,833.  The  gain  in  1905  was 
some  $15,000;  in  1906  the  gain  was 
$200,000.  His  city  premiums  advanced 
from  $56,361  to  $181,275. 


Pacific  Coast  Casualty  Co. 

This  San  Francisco  company  makes  a 
satisfactory  showing  of  business  and 
resources,  notwithstanding  the  fire  and 
the  temporary  interruption  of  business 
in  the  city.  There  has  been  a  handsome 
increase  in  assets  and  surplus.  We 
have  carefully  examined  the  company's 
investments  and  find  the  securities  are 
excellent,  with  values  in  nearly  every  be 
item  exceeding  par. 

Premiums  written  for  the  quarter 
ending  December  31, 1906,  were  $52,125, 
a  gain  of  $1,299  over  the  same  quarter 
a  year  ago. 

Assets  are  $548,411  and  net  surplus  is 
$128,493.  The  reserve  for  settlement 
of  unadjusted  claims  is  $101,076.  Re- 
insurance reserve  is  $97,997. 


President  A.  M,  Sweeney  and  Vice 
President  Samuel  Quinn  of  the  State 
Life  have  resigned. 


Pacific  Mutual  Life  Ins.  Co. 

The  annual  statement  of  the  Pacific 
Mutual  has  been  received  too  late  to  be 
reviewed  at  length  in  this  issue  of  the 
Coast  Review.  We  defer  this  pleasant 
duty  until  our  next  number.  Glancing 
at  it  we  note  that  the  assets,  under 
rigid  official  tests,  amount  to  $12,721,- 
564,  a  gain  of  over  $5,300,000  in  the 
past  two  years.  The  gross  surplus  is 
$1,506,002.  Both  the  condition  and  the 
progress  of  the  company  are  very  satis- 
factory. 

The  Metropolitan  Life  has  taken  ove^ 
the  industrial  business  of  the  Columbian 
National  Life.  About  60,000  policies 
for  $7,000,000  were  transferred. 

The  Kentucky  commissioner,  who 
ousted  the  Mutual,  has  won  the  first 
legal  round. 

The  Mutual  Benefit  continues  the 
payment  of  dividends  equal  to  13  plus 
percent  of  the  premiums. 

Several  companies  filed  erroneous 
figures  with  the  California  department 
this  year. 


Springfield 

Fire    and    Marine 
Insurance  Company 

of  Springfield,  Mass. 


Statement  of 
Condition 

December 
31,  1906 


Assets  -      $6,936,261.05 

Capital    -        -    $2,000,000.00 

Re-Ins.   Reserve    3,432,608.85 

Reserve   for    all 

Unsettled  Claims       332,527.61 

Total  Iviabilities  -        -  5,755,136.46 


Net  Surplus  $1,171,124.59 

Surplus  to  Policyholders  $3,171,124.59 

Net  Premiums  for  year  1906  $4,574,254.52 

Income  from  Investments  $    216,707.89 


Losses  by  San  Francisco  Conflagration  Losses  Paid  Since  (frganization 

INCLUDING  ADJUSTING  EXPENSES 

$1,638,108.81  $39,478,834.66 

TO  WHICH  WE  MAY  ADD  THE  SPLENDID  RECORD  OF  THE  PACIFIC  DEPARTMENT 

Net  Premiums  for  Year  1906     -    $660,829.98 
Net  Premiums  1905      -      -      -       244,936.60 

Increase  $415,893.38 

Number  of  Commissioned  Agents  May  i,  1906       -       305 
Number  of  Agents  December  31,  1906       .      .      .      505 

Increase         -  -      200 

GEO.    D.    DORNIN,    MANAGER 

PACIFIC    DEPARTMENT 

GEO.    W.    DORNIN  304-310    KOHU    BLDG.  JNO.   C.    DORNIN 

AssT.  Manager  SAN    FRANCISCO,    CALIFORNIA  2d  asst.  Manager 

SUPERINTENDENTS    OF    AGENCIES 

GEO.    C     CODDING  J.    E.    CRANDALL  C.    H.    ANDERSON 

J.    F.    R.    WEBBER  L.    B.    ROGERS 
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Lesson  of  the  Conflagration 

Under  this  title,  and  over  the  signa- 
ture of  "Good  Government,"  a  resident 
of  Berkeley  contributes  an  article  to 
the  Coast  Review.  He  begins  with  the 
assertion  that  the  conflagrations  of 
Portland  in  'Q6,  Chicago  in  '71  and  '74, 
Boston  in  '72,  Oshkosh  and  Virginia 
City  in  '75,  Galveston  in  '84,  Seattle, 
Ellensburg,  Spokane,  Boston  and  Lynn 
in  '89,  Milwaukee  in  '92,  Hoboken  in 
1900,  Jacksonville  in  1901,  Waterbury 
and  Paterson  in  1902,  and  San  Fran- 
cisco in  1906,  all  owe  their  extent  to  in- 
flammable construction. 

San  Francisco's  destruction  would  not 
have  been  so  great,  notwithstanding  the 
scarcity  of  water,  if  there  had  been  no 
shingle  roofs  nor  frame  rows,  and  if  its 
brick  buildings  had  not  been  studded 
with  wooden  bay  windows,  wooden  ad- 
ditions and  wooden  trimmings,  and  if 
there  had  been  no  buildings  higher  than 
the  width  of  the  street.  The  few  quake- 
caused  fires,  he  believes,  would  have 
burned  themselves  out  without  spread- 
ing the  flames. 

In  a  general  sense — of  cities  generally 
— this  view  is  probably  correct;  but  as 
to  San  Francisco,  we  take  exceptions. 
So  far  as  our  observations  extended,  the 
extra  hight  of  any  building  had  nothing 
to  do  with  spreading  the  fire;  nor  did 
the  redwood  bay  windows  of  bricks  add 
to  the  general  inflammability.  The 
down  town  fires  started  among  brick 
buildings  with  hard  roofs  and  without 
bay  windows  and  wooden  trimmings. 
Shingle  roofs  undoubtedly  did  multiply 
the  number  of  fires,  for  falling  brands 
were  carried  far  by  heated  air  and  by 
silly  dynamite  work. 

There  are  two  lessons  to  be  drawn 
from  the  San  Francisco  fire.  First, 
there  must  be  numerous  independent 
water  sources  within  the  city,  which 
cannot  be  destroyed  by  earthquake  nor 


by  sinking  streets  nor  by   anarchists 
with  dynamite. 

Second,  dynamite  must  be  used  only 
as  a  last  resort,  by  experienced  men 
with  authority  to  destroy  buildings 
some  distance  from  approaching  un- 
controllable flames,  as  at  Chicago  and 
Baltimore,  where  the  fire  finally 
"burned  itself  out"  for  lack  of  mater- 
ials. 

Lack  of  space — for  we  still  find  it 
diflficult  to  get  press  work  done — pre- 
vents us  from  giving  this  contributor 
further  consideration.  He  concludes 
as  follows: 

"Only  those  who  teach  the  public 
how  to  prevent  fires,  and  not  those 
who  clamor  for  more  water,  more 
fire  apparatus,  and  conflagration- 
breeding  'fire  limits'  laws,  without 
first  having  taken  into  consideration 
the  'ounce  of  prevention'  which 
will  make  the  tons  of  cure  unneces- 
sary, are  the  benefactors  of  the 
community." 

The    Seismograph    is    a    Most    Dehcate 
Instrument 

Seismographs  record  not  only  the 
earth  waves  which  men  notice,  but  also 
hundreds  of  waves  which  do  not  affect 
human  senses.  A  seismograph  in  a 
German  observatory  records  waves 
originating  14,000  miles  away.  There 
is  now  an  instrument  in  California 
which  records  two  earth  vibrations 
every  day.  It  has  been  discovered  that 
these  earthquakes  correspond  exactly 
with  the  two  daily  high  tides. 

It  is  believed  that  the  earth  is  always 
and  everywhere  quaking.  It  is  a  living 
bubble,  and  when  earth  waves  cease 
the  planet  will  be  dead. 

It  is  a  remarkable  fact  that  about 
eight  times  more  earthquakes  have 
been  recorded  in  England  than  in  Cali- 
fornia. The  number  of  earthquakes 
recorded  for  Great  Britain  equal  in 
number  those  for  the  Pacific  Co^stfrom 
Alaska  to  Panama, 
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An  Elected  Judge 

What  a  demagogue  a  judge  may  be ! 
a  judge  nominated  by  a  grafting  boss 
and  elected  from  a  riff-raff  district. 
In  New  York  a  policyholder,  inspired 
perhaps  by  some  shyster,  sued  a  life 
company,  demanding  a  paid-up  policy 
because  in  old  age  the  premiums  paid 
finally  exceeded  the  face  of  the  policy. 
The  company's  counsel  explained  that 
as  a  thousand  dollars  or  more  might 
be  paid  to  a  claimant  for  a  single  pre- 
mium, so  it  was  necessary  for  a  por- 
tion of  the  policyholders  to  pay  even 
more  than  would  finally  be  returned. 
But  listen  to  the  judge  talk  "over  the 
shoulders"  of  the  claimant  back,  back 
to  his  low-browed  constituents  of  the 
slums: 

"I  wish  to  tell  your  president 
that  this  is  highway  robbery  and 
one  of  the  most  despicable  ex- 
amples of  graft  and  thievery  that 
I  have  come  across.  This  is  an  ex- 
ample of  a  colossal  robbery,  and  I 
think  the  people  should  know  about 
it.  To  rob  in  this  way  is  neither 
proper  nor  human. 

"All  insurance  companies  ar- 
range their  rules  with  the  idea  to 
rob  and  steal.  Their  policies  are 
arranged  so  that  they  may  dodge 
payments  as  far  as  possible  on 
technicalities  and  to  pay  only  when 
obliged." 

Life    Insurance  Soliciting   is   Honorable 
and  Successful 

The  life  insurance  solicitor  is  a  sales- 
man whose  goods  are  valuable  and 
worth  more  than  the  price.  He  gives 
value  received  and  confers  more 
"favor"  far  than  he  receives.  The 
obligations  are  always  on  the  side  of 
the  assured  and  his  family,  and  the 
attitude  of  the  solicitor  or  salesman 
should  therefore  always  be  that  of  one 
who  confers  rather  than  that  of  one 
who  receives  a  favor. 

Soliciting   life    insurance  is  a  high 


class  of  work  for  the  welfare  of  society. 
It  is  honorable  work.  Like  any  other 
honest  work  it  is  made  dishonorable  only 
by  the  methods  of  the  worker.  Con- 
sidering the  fruits  of  work,  for  the 
good  of  society,  the  selling  of  life  in- 
surance will  compare  favorably  with 
any  of  the  highest  forms  of  human 
endeavor. 

The  selling  of  life  insurance  is  prof- 
itable. The  average  earnings  of  the 
salesman  are  greater  than  those  which 
reward  the  services  of  other  kinds  of 
salesmen  giving  the  same  time  and 
talent  to  their  work.  Many  life  insur- 
ance solicitors  acquire  a  comfortable 
competence  in  a  few  years. 

The  claimant  entered  the  office  of 
the  company  and  stated  that  he  held 
its  policy  on  property  destroyed  by  fire. 
What  did  the  company  propose  to  do? 
The  sharp  Eastern  adjuster  sized  him 
up  and  said:  "You  needn't  tell  me  that 
the  'dollar  companies'  are  paying  you 
'dollar  for  dollar.'  That  doesn't  go 
here.  We  are  paying  only  75  cents  at 
most.  I'll  tell  you  what  we'll  do,  right 
off  hand,  cash  down.  We'll  pay  you  65 
cents."  The  claimant  was  surprised, 
but  he  protested  gently  and  then  ac- 
cepted the  offer,  as  he  "needed  the 
money."  The  policy  was  taken  up  at 
65  cents  on  the  dollar  and  the  Eastern 
adjuster  congratulated  himself  on  his 
rapid  sharp  work.  But  what  would 
his  company  say  if  it  knew  that  the  in- 
sured building  was  in  the  quake  belt 
south  of  Mission  and  was  wrecked,  and 
the  foundations  proved  it,  and  further 
that  not  a  "dollar  company"  ever  paid  a 
cent  on  the  claim — what  would  it  say  ? 


A  wise  man  once  said  that  experience 
is  like  the  hind  lights  of  a  ship — good 
only  to  light  paths  already  traveled. 
Just  so,  we  imagine,  the  San  Francisco 
experience  with  fire  underwriters. 
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San   Francisco   Water   Supply 

Ex-Mayor  Phelan  went  entirely  too 
far    when,    to  a  San  Francisco  daily 
paper  interviewer,   he    charged  Secre- 
tary of    the    Interior   Hitchcock    with 
keeping  San  Francisco  from  having  an 
adequate  water  supply,  and  therefore 
with  being  "directly  responsible  for  the 
most  dire  results  of  the  fires  that  fol- 
lowed the  earthquake  in  April."     Sec- 
retary Hitchcock,   who  bears  a    very 
high  reputation  as  an  incorruptible 
official  of  an  unusual  number  of  years' 
service,  sharply  retorts:     "It  still  re- 
mains for  Mr.  Phelan  to  explain  how  a 
pipe  line  from  Hetch  Hetchy  valley  [of 
Yosemite  reservation] ,  which  could  not 
have  been  completed   until  1908,  could 
have  been  of  any  service  in  extinguish- 
ing the  unfortunate  fire  in  April  last. 
But  I  suppose  Mr.  Phelan  has  some  ax 
to  grind,  which  will  be  uncovered  later 
on."      The    cold    facts    are,     as    the 
National  Board  experts  said,  the  San 
Francisco  water  supply  in   April   last 
was  ample.     Several  large  reservoirs  in 
the  city  were  full,  as  were  also    the 
large  reservoirs  adjacent  to   the  city. 
The  very  sewers  were  overflowing  with 
water,    which   ran  down  the  gutters. 
But  the  mains,  which  were  everywhere 
inter  -  connected,  were  broken    in    the 
filled-in  lands.  Any  other  or  any  several 
water  companies  with  the  same  kind  of 
connecting  mains  would  have  had  the 
same  water-wasting  experience.      Mr. 
Phelan  seems  to  be  befogging  the  facts. 
Just  at  present  more  water  is  not  needed 
in  San  Francisco — except  by  speculators 
in  water  stocks.     What  is  needed  is  a 
system  of  storage  cisterns — and  that  is 
equally    needed   in   all  large    cities- 
Later,  San  Francisco  will  need  a  salt 
water  system,  with  pumping  works  and 
with  separate  groups  of  mains  leading 
to  the  pumps. 


There    Were    Two    Kinds    of    Eastern 
Adjusters 

Before  the  harrowing  subject  of  San 
Francisco  loss  adjustments  is  finally 
dismissed  we  want  to  testify  that  there 
were  two  distinct  types  of  Eastern  ad- 
justers —  the  one  type  composed  of 
courteous  men  of  honorable  inclina- 
tions, and  the  other  type  composed  of 
men  insolent  in  speech,  threatening  in 
demeanor,  and  bent  on  making  salvage 
where  there  was  none. 

There  were  Eastern  adjusters  who 
were  helpful  and  sympathetic,  who  ad- 
justed all  claims  on  their  merits,  and 
honored  themselves  and  their  com- 
panies. There  were  other  adjusters 
from  the  East  who  evidently  came  here 
to  assess  claimants  rather  than  stock- 
holders. They  dishonored  themselves 
and  their  companies. 

A  Ne-wspaper  Graft 
Newspapers  which  have  much  to  say 
these  days  about  graft,  are  elo- 
quently silent  in  all  languages  on  the 
subject  of  newspaper  graft,  such  as  the 
law  (passed  in  behalf  of  the  press)  re- 
quiring the  annual  publication  of  the 
statements  of  insurance  companies. 
This  law  is  a  petty  graft.  The  folly  of 
the  law  is  shown  by  the  publication  in 
December  of  the  condition  of  fire  com- 
panies three  months  before  the  San 
Francisco  fire. 

A  Coincidence 
Paul  F.  Kingston  is  now  doing  a  genera 
brokerage  business  in  San  Francisco,  with  head- 
quarters at  514  California  street.  On  April  17th 
last  he  completed  the  fourteenth  year  of  his  agency 
for  the  Royal  Exchange.  He  was  appointed  by 
Robert  Dickson,  and  his  commission  hung  on  the 
wall  of  his  office  at  the  comer  of  Sansome  and 
Sacramento  streets  on  the  fateful  morning  of  April 
18th.  Kingston  and  Dickson,  who  signed  the 
commission,  stood  in  front  of  the  office  at  8  o'clock 
a.  m.,  discussing  the  probable  destruction  of  the 
city  by  fire.  The  commission,  by  the  way,  was 
not  saved. 
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No  Throwing  Away  of  the  Companies' 
Money 

From  time  to  time  we  notice  the 
stale  but  always  malicious  lie  to  the 
effect  that  some  managers  in  San  Fran- 
cisco made  loose  adjustments  and 
"threw  their  companies'  money  away." 
This  falsehood  has  a  double  inspiration: 
one,  to  discredit  San  Francisco  man- 
agers— who  have  made  money  for  their 
companies;  the  other,  to  excuse  hori- 
zontal cuts  by  companies  which  were 
able  to  settle  claims  on  their  merits. 
Let  us  hear  no  more  of  this  silly  talk 
about  "throwing  away  money"  by  pay- 
ing losses  as  adjusted,  with  or  without 
bank  discount. 


Why  Should  the  Unearned  Premium 
PoHcyholder  Be  a  Preferred  Credi- 
tor.' 

There  may  be  a  legal  reason  why  the 
holder  of  an  unmatured  fire  policy 
should  be  a  prefei-red  claimant,  but  we 
never  have  heard  an  equitable  reason. 
He  should  take  his  black  draught  like  a 
loss  claimant.  If  he  selects  the  wrong 
company  let  him  take  his  medicine. 
Why  should  the  law  protect  him  in  his 
ill  luck  or  folly?  If  the  premium  re- 
serve be  not  liable  pro-rata  for  all 
debts,  as  other  assets  are,  let  it  be 
stricken  from  the  published  assets. 
Let  there  be  no  deception. 


Shearing  of  Rivets  in  the  Steel    Frames 
of  Sky-Scrapers 

The  inspection  of  some  of  the  steel 
work  of  Class  A  buildings  burned  in 
San  Francisco  discloses  the  fact  that 
some  of  the  bolts  have  been  sheared  or 
cut  in  two.  In  some  quarters  this 
shearing  is  attributed  to  the  earth- 
quake vibrations;  but  an  architect  is 
our  authority  for  the  statement  that 
the  shearing  of  such  bolts  is  the  work 
of  time  and  is  caused  by  the  minute 
vibrations  that  are  incessant  in  all  steel 


frame  structures,  in  buildings  as  wel  1 
as  bridges.  He  says  that  a  sudden 
strain,  possible  during  a  tremendous 
earthquake,  might  break  bolts  but 
would  not  cut  them.  The  shearing  of 
bolts  in  steel  bridges  is  not  infrequent. 
All  steel  frame  work  vibrates,  and  this 
is  especially  true  of  bridges. 


Stone  111  Stood  Heat 

In  the  San  Francisco  conflagrations 
stone  again  proved  to  be  inferior  build- 
ing material,  unable  to  withstand  even 
a  moderate  degree  of  heat.  Marble, 
granite  and  sandstone  chipped  and 
melted  or  crumbled.  The  evidence  is 
specially  conspicuous  around  windows 
and  doors  through  which  flames  and 
hot  air  streamed.  However,  in  a  num- 
ber of  instances  granite  and  marble 
walls  were  not  damaged.  Usually  it 
was  a  fire  within  the  stone  building 
that  did  the  damage.  Stone  columns, 
cornices  and  veneerings  were  seldom  or 
never  damaged  by  fire  across  the 
street.  There  is  a  good  deal  of  un- 
damaged stone  in  the  standing  walls 
in  the  burned  district.  It  is  a  curious 
fact,  however,  that  the  kerb  -  stones 
were  often  chipped  by  the  heat  of 
the  fire  across  the  street  —  especi- 
ally if  the  burning  buildings  oppo- 
site were  frames.  In  unexpected 
and  isolated  places,  on  stone  fences  and 
walls,  large  flakes  of  stone  dropped, 
leaving  blackened  edges.  The  remain- 
der of  the  stone  bore  no  trace  of 
smoke.  Long  tongues  of  flame  had 
reached  across  the  street,  or  balls  or 
fragments  of  burning  gas  had  been 
blow^n  a  hundred  feet  or  more. 

In  the    Earthquake   Zone 

Several  earthquakes  shook  up  things 
in  Pennsylvania  the  other  day,  and 
simultaneously  in  Norway  and  Sweden, 
in  each  case  disturbing  a  larger  area 
than  ever  in  California  or  Mexico. 
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Tow^n  and  Country    Policyholders    Are 
Affected  by  Conflagrations 

The  non-metropolis  policyholder  is 
affected  by  a  great  conflagration.  The 
value  of  his  protection  becomes  in  doubt. 
He  is  in  a  state  of  uncertainty  for  a  few 
days,  for  the  strongest  companies  may 
conclude  to  retire  from  his  state.  If 
too  hard  hit  his  company  may  reinsure; 
if  insolvent,  it  may  be  unable  to  rein- 
sure; if  unable  to  reinsure  but  able  to 
continue  in  business  for  a  time,  the 
settlement  of  outside  losses  may  be 
made  on  the  same  basis  of  compromise 
as  in  the  burned  city.  The  non-confla- 
gration district  policyholder  may  ques- 
tion his  indemnity  but  incur  a  loss 
before  he  can  cancel  and  take  out  other 
insurance. 

Every  policyholder  is  interested  in 
the  character  and  condition  of  his  com- 
pany, and  in  the  extent  of  its  risks  in 
conflagration  districts  as  compared  with 
its  capital  and  surplus. 

Conflagrations  affect  the  interests  of 
men  as  property-owners  as  well  as 
policyholders.  The  great  fire  of  San 
Francisco  has  raised  the  prices  of  many 
articles  of  necessity  everywhere.  It 
has  clogged  railway  traffic,  it  has  ad- 
vanced the  cost  of  building  materials 
and  wages,  it  has  inconvenienced  build- 
ers in  remote  districts,  it  has  caused 
"car  famine,"  and  it  has  exhausted 
various  mercantile  and  manufacturing 
supplies.  It  has  also  caused  an  advance 
in  the  cost  of  insurance  in  cities,  and 
has  made  insurance  hard  or  impossible 
to  get  in  the  congested  districts  in  all 
large  cities. 

Everybody  has  a  real  interest  in  the 
prevention  of  conflagrations  and  in  the 
ability  of  insurers  to  pay  conflagration 
losses. 

News  Clippings. — We  solicit  from  managers, 
specials  and  locals,  insurance  news  cuttings,  or 
papers  containing  insurance  references;  and  we 
shall  endeavor  to  recognize  these  courtesies. 


Industrial  Alcohol  Instead   of  Kerosene 

The  introduction  of  industrial  alcohol 
will  bring  joy  to  all  users  of  kerosene 
for  lighting.  They  will  be  liberated 
from  the  danger  to  life  and  property, 
from  lamps  exploding  or  being  upset 
and  from  trimming  and  smelling  them. 

These  lamps  are  made  to  produce  a 
light  from  16  to  1,000  candle  power. 
In  Germany  the  railway  stations,  and 
the  Kaiser's  palace,  too,  are  lighted 
with  them. 

The  price  of  this  officially  poisoned, 
tax-free  alcohol  is  likely  to  be  deter- 
mided  by  the  cost  of  making  it  from 
inferior  grades  of  corn  and  the  waste 
from  cane  and  beet  sugar  houses. 

When  gasolene  motors  came  into 
general  use  for  governmental  and  mili- 
tary purposes  Kaiser  Wilhelm  realized 
that  there  is  no  petroleum  in  German 
territory  and  the  sources  of  supply 
might  be  cut  off  during  a  war.  This 
fact  led  him  to  adopt  alcohol  as  a  sub- 
stitute and  to  promote,  by  rewards,  the 
invention  and  manufacture  of  alcohol 
motors  for  stationary  and  automobile 
purposes;  of  lamps,  cooking  utensils 
and  other  apparatus  for  the  use  of  al- 
cohol. This  action  of  the  emperor  and 
the  removal  of  governmental  tax  on  all 
alcohol  that  was  officially  poisoned,  re- 
sulted in  a  large  production  of  alcohol 
for  denaturization — D.  S.  Creamer, 
Ohio  State  Fire  Marshal. 


The  past  year  has  been  the  most  suc- 
cessful ever  enjoyed  by  the  Standard 
Life  and  Accident  Insurance  Company 
of  Detroit,  Michigan.  This  company 
has  shown  a  steady  and  healthy  growth 
and  its  statement  of  January  1st  is  one 
of  which  it  has  reason  to  be  proud. 
During  the  year  the  capital  has  been 
increased  from  $250,0000  to  $500,000. 
The  growth  of  the  company's  assets  for 
the  year  was  $342,172,  and  the  surplus 
to  policyholders  has  increased  $301,406. 
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The  reserves  have  also  advanced  in  the 
sum  of  $140,765,  and  the  gross  assets 
now  stand  at  $2,713,123.  The  company 
continues  the  policy  to  which  it  has  ad- 
hered in  the  past,  of  figuring  its  re- 
serves on  the  basis  of  the  Michigan  law, 
*  the  requirements  of  which  place  this 
reserve  at  a  figure  over  $250,000  in 
excess  of  what  they  would  be,  if  figured 
under  the  terms  of  the  New  York  law. 
The  Michigan  insurance  commission 
has  already  verified  the  company's  an- 
nual statement.  All  this  offers  ample 
security  for  the  policyholders,  and  re- 
flects much  credit  upon  the  -ability  of 
the  management.  The  total  amount  of 
claims  paid  up  to  the  present  time  has 
very  nearly  reached  a  grand  total  of 
$10,000,000.  The  latest  and  safest 
forms  of  policies  are  issued  by  this 
company,  and  it  is  fully  abreast  of  the 
demands  made  upon  it. 

American  of  Newark 

The  annual  statement  of  condition  of 
the  American  Insurance  Co.  of  Newark, 
January  1,  1907,  presents  these  totals: 

Capital,      -      -      -      -    $    600,000 

Assets, 5,805,643 

Net  surplus,     -      -      -        1,463,510 
Unearned  premiums,     -    3,141,928 

Notwithstanding  the  great  fire,  the 
assets  are  not  quite  $200,000  less  than  a 
year  ago.  The  unearned  premium  re- 
serve has  increased  nearly  half  a  mil- 
lion. The  American's  net  San  Fran- 
cisco fire  loss  was  $1,145,621,  which  has 
been  paid,  except  the  reinsurance  of 
other  companies  which  have  not  yet 
settled  claims.  The  stockholders  were 
not  assessed  and  the  American  bor- 
rowed no  money  and  had  no  lawsuits. 

Gordon  and  Hoadley  are  the  Coast 
representatives  of  the  American. 


The  Royal  has  swallowed  another 
English  company,  the  Durham  &  York- 
shire Fire,  a  little  fellow.     Next ! 


Quake  Clause    Ruling  by  Federal  Judge 
in  San  Francisco 

AS  TO  BROKEN  MAINS 
Counsel  for  defendant  company  questioned  wit- 
nesses as  to  the  breaking  of  water  mains  by  the 
temblor  of  last  April.  Counsel  for  plaintiff  ob- 
jected on  the  ground  that  the  water  supply  was  not 
relevant  to  the  facts  of  the  case;  that  it  was  an  ab- 
sence of  prevention,  and  not  a  cause  of  the  fire 
Judge  Whitson,  in  his  decision,  said: 

The  language  over  which  the  controversy 
arises  is  as  follows:  "Does  insure  Thomas  I. 
Bergin  against  all  direct  loss  or  damage  by 
fire  except  caused  directly  or  indirectly  by  in- 
vasion, earthquake,"  etc.  Counsel  contends 
on  behalf  of  the  defendant  that  the  meaning  of 
the  policy  is  the  same  as  though  the  words, 
"direct  loss  or  damage  by  fire,"  followed 
the  word  "except,"  and  inserting  them  it 
would  read  as  follows:  "Against  all  direct  loss 
or  damage  by  fire,  except  direct  loss  or  dam- 
age by  fire  caused  directly  or  indirectly  by  in- 
vasion, earthquake,"  etc. 

In  other  words,  the  argument  is  that  for  the 
lessor  damage  by  fire,  resulting  directly  or  in- 
directly from  an  earthquake,  there  is  no  liabil- 
ity if  it  can  be  shown  that  the  earthquake  broke 
the  water  mains,  because  if  they  had  not  been 
broken  the  firemen  would  have  been  able  to 
extinguish  the  fire,  which,  not  being  extin- 
guished, was  communicated  from  another 
building  which  did  not  take  fire  by  reason  of 
the  earthquake,  and  that  fire  eventually  reached 
and  destroyed  the  plaintiff's  building. 

If  the  word  "fire"  should  be  inserted  after 
"except"  the  clause  would  read:  "Against  all 
direct  loss  or  damage  by  fire  except  fire  . 
caused  directly  or  indirrctly  by  invasion,  earth- 
quake," etc.  To  my  mind  that  more  clearly 
expresses  what  was  probably  intended  by  the 
language  used. 

I  cannot  divest  myself  of  the  view  that  the 
words  '  'direct  loss  or  damage  by  fire"  were  in- 
tended to  relate  to  the  direct  or  indirect  origin 
of  the  fire,  and  not  to  the  disarrangement  of 
the  agencies  employed  to  prevent  the  spread 
of  fires.  Taking  a  comprehensive  view  of  the 
insurance  business  as  usually  carried  on,  we 
are  justified  in  recalling  the  fact  that  the 
breaking  of  water  mains,  failure  of  water 
supply  and  the  like  do  not  constitute  defenses 
against  loss  by  fire  unless  excepted  in  terms. 
This  is,  I  believe,  a  rule  without  exception 
The  probability  of  such  an  occurrence  may 
and  often  does  affect  the  rates,  but  the  hap- 
pening of  them  does  not  relieve  from  liability 
under  contracts  of  this  character. 

Now,  if  the  lossordamage  must  result  from 
a  fire  it  would  be  a  remote  consequence  to  say 
that  it  resulted  from  an  earthquake;  since,  but 
for  the  earthquake,  the  fire  might  have  been 
extinguished.     Direct  loss  or  damage  by  fire 
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might  mean  destruction  of  the  property  by  fire, 
directly  or  indirectly  caus;d  by  an  earthquake. 
That  is  the  impression  that  one  gets  in  reading 
the  policy. 

Ordinarily  we  do  not  look  for  ellipses  in  in- 
surance policies.  An  ellipsis  is  suggested  here 
to  be  supplied  by  reading  in  ant;cedent  words. 
Whether  it  was  so  made  intentionally  and  the 
clause  left  in  obscurity  for  ulterior  purposes,  or 
accidentally  by  inaccuracy  of  statement,  neither 
or  which  we  have  any  right  to  assume,  the  fact 
remains  that  the  most  important  clause  in  the 
whole  policy  is  left  sufficiently  obscure  to  ren- 
der it  in  marked  contrast  with  other  clauses 
which  limit  liability  by  the  use  of  apt  and  ap- 
propriate words. 

Whatever  is  the  proper  construction  of  the 
contract,  therefore,  if  the  defendant  has  not 
made  it  specific  and  reasonably  clear  that  it  in- 
tended to  rely  upon  the  destruction  of  agencies 
provided  for  protection  against  fire  or  failure 
of  water  supply  caused  by  earthquake,  it  can- 
not avail  itself,  under  the  well-established  rule 
of  that  exception. 

The  construction  to  be  given  Section  2628 
of  the  Civil  Code,  as  applied  to  this  case,  in  my 
judgment  is  that  it  relates  to  the  happening  of 
the  fire  and  not  to  matters  which  were  inci- 
dental to  the  peril,  by  means  of  which  the  loss 
would  have  been  prevented  by  the  extinguish- 
ment of  the  fire.  Considering  the  probable 
history  of  this  section,  it  is  fair  to  assume  that 
it  was  only  intended  to  enact  into  statute  law  a 
rule  of  the  courts,  and  by  reference  to  the  rule 
we  find  that  it  does  not  sustain  the  contention 
here,  and  in  transplanting  it  to  this  State  its 
construction  in  New  York  came  with  it. 

The  ruling  will  be  that  all  testimony  offered 
for  the  purpose  of  establishing  that  the  fire 
might  have  been  extinguished  if  there  had  been 
an  available  water  supply,  will  be  excluded. 

Case  of  Thomas  I.  Bergin  v.  Commercial 
Union  Assurance  Co.,  Ltd.,  U.  S.  D.  C. 


Some  Good  Things 

San  Francisco's  calamity  gave  the  citizens  electric 
transit  on  Market,  McAllister,  Hayes,  Haight, 
Valencia,  Larkin,  Polk,  Pacific,  Sacramento  and 
probably  Clay,  Washington,  Castro  and  other 
streets,  on  which  heretofore  the  slow  but  safe  cable 
car  has  rumbled  along  in  oil-lighted  gloom  at 
night,  and  with  an  open,  wind-swept  pneumonial 
"dummy"  at  all  times.  An  earthquake  and  a 
conflagration  combined  were  required  to  effect  the 
change  from  underground  cable  to  overhead  trolley. 
By  the  way,  the  first  cable-car  system  in  the  world 
was  installed  in  San  Francisco;  and,  owing  to  the 
high  hills,  there  will  always  be  cable-car  trans- 
portation in  that  city. 


The  visitor  may  have  noticed  the  low  streets  and 
the  occasional  high  sidewalk,  near  the  ferry  build- 
ing in  San  Francisco.  Leslie's  Weekly  printed 
pictures  of  these  high  sidewalks  (such  as  they 
have  in  Milwaukee)  and  told  its  readers  that  the 
street  had  been  sunk  by  the  earthquake.  But  the 
fact  is  that  the  high  sidewalks  are  on  the  official 
grade;  the  streets  have  been  steadily  sinking  for 
many  years,  near  the  bay  front.  The  quake  shook 
the  foundation  of  ooze,  and  the  street  above  did 
sink  some,  in  places,  at  the  sides  of  the  street  rail- 
way tracks;  but  the  latter  did  not  perceptibly  sink, 
being  on  good  cemented  foundations.  Well,  these 
streets  are  to  be  raised  to  the  official  level;  and 
that  is  one  of  the  good  things  following  the  calam- 
ity of  April. 

There  will  be  many,  many  more  brick  and 
concrete  buildings  than  formerly.  The  water  sup- 
ply will  be  better:  the  fire  hazard  will  be  less. 

Under  the  known  "habits"  of  infirm  Mother 
Earth,  no  serious  shake  may  be  apprehended  for 
a  half  century  or  more;  and  no  good  building  will 
be  damaged  anyway. 

Some  of  the  worst  companies  were  burned  out — 
as  well  as  the  worst  rookeries.  We  refer  to  com- 
panies with  bad  principles,  principals  and  prac- 
tices. 

There  will  be  less  greed  for  city  business,  less 
reinsurance,  smaller  net  lines,  more  inspections 
and  less  competition  in  San  Francisco  at  least. 
The  Board  will  be  stronger — for  a  time;  and  little 
apprehension  need  be  felt  of  the  weakening  effects 
of  "reporting  East" — for  a  time. 

No  daily  papers  were  issued  in  San  Francisco 
during  the  four  days  of  fires.     Respite  for  readers. 

In  all  San  Francisco  there  are  only  some  100 
old  brick  buildings,  spared  by  flames. 

There  were  salvages;  all  the  electric  and  steam 
railway  properties  didn't  burn;  all  the  brick  build- 
ings were  not  wholly  destroyed  by  fire.  The  cellars 
and  foundation  walls  were  left. 


"Oh,"  said  Secretary  Cremer  of  the  German  to  the 
Peoria  Transcript  man,  "I  do  not  look  to  see  the 
San  Francisco  loss  to  exceed  $125,000  at  the  ut- 
most. In  all  we  had  $98,000  at  risk  in  the  burned 
district."  This  was  in  early  May.  Who  is  to  be 
believed  under  such  circumstances  ?  Instead  of 
$98,000  the  German's  loss  was  about  a  million, 
which  it  is  settling  on  the  basis  of  50  cts.  on  the 
100. 
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But  Usually  Nobody  Reads  a  Fire  Policy 

The  superior  court  of  the  San  Francisco  division 
of  California  has  handed  down  a  decision  which  is 
illuminating  as  to  the  ways  of  fire  insurance  com- 
panies. The  Transatlantic  Fire  Insurance  Com- 
pany had  a  clause  in  its  San  Francisco  policies 
relieving  it  from  liability  for  "fire  losses  caused 
by  invasion,  insurrection,  civil  war,  etc."  When 
called  upon  to  pay  its  San  Francisco  losses  the 
company  simply  replied  that  "etc."  meant  losses 
by  fire  due  to  earthquakes.  It  might  just  as  well 
have  declared  that  it  meant  losses  caused  by  fires 
due  to  matches  or  accident,  or  in  fact  anything  it 
choose.  "Etc."  is  a  big  enough  hole  for  an  in- 
surance company  to  crawl  out  of  in  almost  any 
circumstance.  The  court  refused  to  recognize  this 
blanket  exception  of  the  "etc."  as  valid,  and  told 
the  company  to  pay  up.  This  is  good  sense, 
whether  it  is  good  law  or  not. — The  New  York 
Press. 

Excepting,  perhaps,  the  present  time  and  the 
Pacific  Coast,  nobody  reads  a  fire  insurance  policy — 
that  is,  the  printed  portion.  It  is  assumed  that 
the  printed  forms  are  alike,  and  that  a  renewal 
brings  a  similar  contract.  Many  states  require 
the  printed  forms  to  be  alike.  There  is  nothing 
unreasonable  in  this  requirement,  but  companies 
and  property  owners  should  be  permitted  to  make 
in  writing  any  special  indemnity  contract  they 
please. 

It  is  to  Laugh  at  the  Editorial   Staff 

To  any  one  present  during  the  San  Francisco 
conflagration  the  following  from  Insurance  Press 
of  June  13  is  very  funny.  Imagine,  first,  a  mer- 
chant going  to  Chicago  to  adjust  and  collect  his 
losses;  and  second,  imagine  him  seriously  enter- 
taining the  idea  that  he  could  have  hired  teams  and 
saved  goods  while  10,000  buildings  were  burning 
and  20,000  other  men  were  also  wanting  to  hire 
teams.  This  quotation  is  a  sample  of  much  of 
the  silly  stuff  printed  in  the  East: 

"A  number  of  the  San  Francisco  losses 
are  being  settled  in  Chicago  with  property 
owners  who  left  the  city  after  the  earth- 
quake. One  claimant,  who  called  with  his 
proofs  of  loss  at  the  Western  department  of 
the  company  in  which  he  was  insured,  insisted 
that  there  was  no  earthquake  damage.  He 
was  asked  why  he  had  not  got  out  part  of  the 
property  of  large  values,  insured  for  specific 
amounts,  as  he  admitted  that  the  fire  did  not 
reach  his  building  until  five  o'clock  on  the 
afternoon  of  the  earthquake.     He  replied  that 


the  building  was  so  badly  shaken  by  the  earth- 
quake that  the  authorities  refused  to  allow  any 
person  to  enter  it  for  fear  of  being  killed,  so 
he  was  unable  to  save  any  of  his  property. 
The  company  will  now  insist  upon  the  earth- 
quake allowance." 
This  is  from  Rough  Notes  of  May  17: 

The  Calumet  and  German  National  of 
Chicago  will  go  along  without  any  trouble. 
The  German  National  says  the  German  of 
Freeport  will  take  care  of  the  obligations. 

This  delicious  bit  of  nonsenss  is  from  a  recent 
issue  of  the  Chronicle  of  New  York,  discussing 
San  Francisco  losses: 

"That  any  fire  company  was  under  a  legal 
liability  to  pay  a  cent  is  at  least  doubtful. 
That  their  liability,  if  it  existed,  was  for  fire 
damage  only  and  to  property  only  which  had 
not  already  been  virtually  destroyed  by  earth- 
quake, is  certain." 


Counting  the  Ballots 

The  five  election  inspectors  in  the  Mutual  Life, 
who  are  getting  $35  a  day  each  of  the  policyhold- 
ers' money,  have,  with  the  assistance  of  ninety- 
five  young  women  clerks,  who  also  are  paid  by 
the  policyholders,  canvassed  100  ballots.  The 
work  occupied  two  hours  and  a  half,  from  10  a.  m. 
to  12:30  p.  m.  There  remain  to  be  canvassed  in 
the  Mutual  Life  only  349,900  ballots.  At  the  rate 
of  progress  made  on  the  first  day  it  is  calculated 
that  it  will  take  the  inspectors  only  six  years,  one 
month  and  nine  days  to  complete  the  canvass,  pro- 
viding no  complications  arise. 

It  is  hoped  to  expedite  the  work  by  working 
three  groups  of  canvassers  at  the  same  time.  In 
this  way  2,100  votes  will  be  canvassed  a  day.  At 
this  rate  it  will  take  about  six  and  a  half  months  to 
complete  the  count,  which  will  delay  the  official  re- 
sult of  the  election  until  next  July. 

In  the  New  York  Life  not  a  single  one  of  the 
400,000  ballots  cast  Dec.  18  has  yet  been  canvassed 
by  the  election  inspectors.  They  also  are  drawing 
a  fee  of  $35  a  day  each  and  have  about  fifty  girls 
helping  them,  who  are  employed  at  the  policy- 
holders' expense.     What  a  humbug  it  all  is. 


American  Surety  Company 

Gains  all  along  the  line  is  indicated  by  the 
annual  statement  of  the  Amerijan  Surety  Com- 
pany, the  leading  company  of  its  kind.  Re- 
sources are  now  $6,582,340,  a  gain  of  nearly 
$400,000.  Surplus  is  $2,593,010,  which  is  a 
handsome  gain  of  over  a   quarter  million.      Rein- 
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surance  reserve  also  gained  largely.  The  net 
premium  receipts  were  $1,891,026,  an  increase  of 
$273,149. 

Claims  paid  to  employers  and  others  during 
1906  amounted  to  $696,930.  The  number  of  de- 
faulters was  1329,  an  average  of  about  four  a  day. 

The  business  of  this  company  is  entirely  surety- 
ship. No  burglary,  casualty,  health  or  other  busi- 
ness is  transacted.  Nearly  all  other  surety  com- 
panies write  other  forms  of  insurance  which  swell 
their  annual  figures. 

The  American  Surety  has  $2,500,000  capital  on 
which  8  percent  regular  and  2  percent  extra 
dividends  were  paid. 

Fractional  Premium  Should  Be  Collected 
Where  Risk  Has  Been  Carried 

Where  policy  has  been  delivered  and 
the  company  is  under  obligation  to  pay 
in  case  of  loss,  something  real  has  been 
given  the  policyholder,  i.  e.  the  insured, 
and  he  should  pay  for  it.  The  insurer 
stands  to  lose  in  the  interval,  no  matter 
how  short  the  time;  and  with  any  con- 
siderable number  of  policies  delivered 
but  subsequently  returned  it  certainly 
does  incur  losses  on  such  fractional 
premium  contracts.  The  holder  of 
such  temporary  contracts  is  under  both 
moral  and  legal  obligations  to  pay  for 
the  brief  term  of  guaranty  against  loss; 
and  if  he  is  a  good  business  man  he  will 
respect  and  trust  the  company  whose 
good  business  methods  require  the  pay- 
ment of  the  premium  fraction  thus 
earned.  Sound  indemnity  is  guar- 
anteed only  by  sound  practices. 

London  Lloyds  under  settled  most  of 
their  San  Francisco  losses  at  the  rate 
of  50  cts.  or  75  cts.  on  the  dollar. 


Notes  of  Travel 

We  should  certainly  welcome  out 
here  the  electric  push  buttons  on  street- 
cars, found  in  some  Eastern  cities, 
whereby  the  motor-man  can  be  signaled 
to  stop  at  the  next  crossing.  Here  if 
one  pulls  the  bell-cord  he  risks  an  insult 
from  the  cranky  conductor. 


New  York  has  gigantic  buildings, 
following  the  example  of  Chicago;  but 
the  houses  are  numbered  as  in  villages 
and  the  visitor  looks  in  vain  for  street- 
names  on  lamps  or  coimers.  It  is  a 
brick-pile  city  and  will  suffer  when  hit 
by  some  vagrant  overdue  quake. 


Home  Mutual  Insurance  in  Washington 

[Frcim  tlic  SUiti'  Insurance  Report.] 

There  is  an  earnest  desire  on  the  part 
of  this  department,  says  the  report,  to 
encourage  every  phase  of  legitimate 
insurance  which  gives  adequate  and  safe 
protection  to  the  insuring  public  of  the 
state,  safe  insurance.  Perhaps  the 
most  important  function  of  any  insur- 
ance obedience  to  the  state  laws,  is  to 
keep  its  eye  upon  the  solvency  of 
the  companies  transacting  business 
within  its  jurisdiction.  It  sometimes 
occurs,  however,  that  the  state  laws 
themselves  are  inadequate  and  thereby 
embarrass  and  weaken  the  efforts  of 
the  department  in  conserving  the  public 
interests.  This  is  notably  true  with 
reference  to  the  laws  relating  to  frater- 
nal beneficiary  associations  and  home 
mutual  fire  insurance  companies.  Asso- 
ciations of  both  kinds  are  allowed  to 
organize  and  operate  in  this  state  with- 
out the  necessity  of  any  capital  or  a 
dollar's  worth  of  reserve,  while  the 
home  mutual  fire  insurance  statute  ap- 
pears at  one  and  the  same  time  to  im- 
pose the  liability  of  assessments  upon 
membership  and  then  to  allow  the  com- 
pany to  release  the  membership  from 
all  liability  by  the  payment  of  advance 
cash  premiums.  In  other  words,  the 
mutual  companies  are  allowed  to  trans- 
act business  on  a  stock  company  basis 
without  the  legal  necessity  of  maintain- 
ing any  reserve  whatever,  a  most  prolific 
source  of  future  insolvency. 


Welcome  all  honest  work  that  makes 
you  strong. 
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Fourth  Annual  Meeting  of  the  Special 
Agents'  Association  of  the  Pacific 
Northwest 

The  recent  yearly  meeting  of  this 
useful  association  of  field  men,  in  Port- 
land, was  a  successful  affair.  Ten  new 
members  were  admitted.  Any  special 
agent  traveling  in  the  Northwest,  in- 
cluding Utah  and  British  Columbia,  is 
now  eligible  to  membership  and  is  in- 
vited to  become  such. 

President  John  W.  Gunn  presided 
and  delivered  the  annual  address.  An 
extemporary  address  on  San  Francisco 
adjustments  and  conditions  incident  to 
the  great  fire  was  listened  to  with 
much  interest.  P.  N,  Gerould  read  a 
paper  on  the  contributions  of  the 
Northwest  to  Coast  insurance.  This 
paper  was  reminiscental,  personal  and 
interesting. 

The  following  new  members  were 
accepted  by  unanimous  vote: 

J.  H.  Griffin,  Seattle  of  Seattle  F.  &  M. 

Fred  R.  Stover,  Spokane,  of  Scottish  Union. 

R.  P.  Fiibj.  of  Porland,  of  Liverpool  ct  London  & 
Globe. 

Bruce  Kaltz,  Portland,  of  Norwich  Union. 

J.  F.  R.  Webljer,  Portland,  of  Springfield  F.  &  if. 

H.  Roy  Stovel,   Seattle,  of  Stovel  general   agency. 

E.  PL  Rowe,  Spokane,  of  Tyson  general  agency. 

Homer  Reeves,  Baker  City,  of  Christensen  ct  Good- 
win general  ag;ency. 

Edwin  Knowles,  Portland,  of  Phoenix  of  London. 

Jas.  R.  Quick,  Spokane,  of  Firemen's  Fund. 

.T.  J.  Dennis.  Portland,  of  Hartford. 

Fire-entered  on  roll  as  elected  at  meeting  on  May 
IS,  '06. 

By  unanimous  vote  honorary  mem- 
bers were  elected  as  follows: 

John  G.  Dornin,  Frank  Hunter,  W.  S.  Berdon, 
Chester  Deering. 

The  following  resignations  were  ac- 
cepted: 

A.  !■:.  Bailey,  J.  C.  Cunningham,  W.  L.  Gazzam, 
C.  O.  Scott. 

Officers  for  the  ensuing  year  were 
elected  as  follows: 

President— Chas.  R.  Thompson. 
Vice  President— Fred  W.  Gaston. 
Secretary— D.  R.  Atkinson. 


At  the  banquet  in  the  evening  thirty- 
six  members  and  guests  were  present. 


The  Home  F.  &  M.  of  California    Will 
Soon  Resume  Business 

The  outlook  for  the  Home  Fire  and 
Marine  Insurance  Company  of  San  Fran- 
cisco is  very  promising.  Local  capitalists 
will  take  hold  of  it,  and  agencies  will  be 
re-established  as  heretofore.  The  old 
agents  are  loyal  to  the  company  and  are 
promising  it  strong  support,  as  soon  as 
business  is  resumed. 


Earthquake  in  West  Virginia 

A  little  after  midnight  of  January 
26  a  quake  shocked  Bluefield,  W.  Va., 
and  lasted  some  40  seconds.  Houses 
were  badly  shaken.  The  whole  world 
is  certainly  in  the  earthquake  zone. 
London  will  probably  be  "shaken  down" 
some  day.  It  is  the  unexpected  that 
happens. 


New  Chief  Endorsed 
The  Seattle  Board  of  Fire  Under- 
writers executive  committee  has  passed 
a  fire  department  resolution  approving 
the  appointment  of  H.  W.  Bringhurst 
as  chief  of  the  fire  department,  and 
congratulating  Mayor  Moore  on  the 
wisdom  of  his  choice. 


Earthquake  in    Wisconsin 

Earthquake  rumblings  and  tremors 
disturbed  the  psople  of  Oshkosh  on 
February  2.  Apparently  the  only  places 
free  from  liability  to  a  quake  are 
Jamaica,  Valparaiso  and  San  Francisco 
and  vicinity. 

An  Illinois  man,  tiring  of  the  unex- 
citing coal  oil  as  a  fire  kindler,  tried 
gunpowder  instead.  When  the  neigh- 
bors picked  him  up  in  the  next  yard, 
he  feebly  said,  "I  can  lick  the  man  who 
said  '23  for  you  skidoo.'  " 
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HISTORY 

In  the  Stricken  City 

The  moving  throngs  were  quiet — ^in- 
deed,  they  were  cheerful.  Only  at  rare 
intervals  could  one  hear  a  despondent 
croak. 

There  were  very  few  horse  vehicles. 
The  expressmen  were  untrustworthy 
and  extortionate,  as  a  rule.  They  would 
contract  to  carry  trunks  for  $25  or  $50 
to  a  designated  park,  and  would  take 
the  money  and  drop  the  trunks  in  the 
street  a  few  blocks  away. 

Thousands  of  people  dragged  their 
trunks  on  the  sidewalks  for  miles. 
The  noise  of  the  little  wheels  on  the 
cement  walks  was  an  incessant  din. 
Ropes  attached  to  the  trunks  were 
placed  over  the  shoulders,  harness- 
like. Women  assisted  their  husbands 
and  brothers  in  this  work  of  saving 
personal  effects.  All  the  fire-fleeing 
refugees  were  bound  for  the  parks  or 
the  sand-hills,  miles  away. 

There  were  curious  sights.  An  auto- 
mobile rushed  though  the  streets,  drag- 
ging a  huge  trunk  over  the  asphalt. 
A  man  and  woman  dragged  and  pushed 
a  sofa,  loaded  with  bundles  and  boxes. 
Baby  carriages  were  pressed  into  ser- 
vice, and  loaded  with  pictures,  silver- 
ware, blankets  and  the  like,  while 
baby  was  "toted"  by  members  of  the 
family.  We  saw  one  fire  insurance 
man  hauling  a  baby  carriage  filled  with 
bird  cages  and  bottles.  Some  people 
were  wearily  dragging  boxes  through 
the  streets.  Occasionally  there  would 
be  a  wagon  with  men  in  the  shafts  and 
other  men  pushing. 

It  must  be  remembered  that  not  a 
street-car  line  in  the  city  was  in  opera- 
tion. Falling  chimneys  had  deranged 
power-house  machinery  in  some  cases, 
and  flames  down  town  soon  prevented 
the  cars  from  running,  anyway.     The 


electric  cars  were  running  when  the 
quake  shook  the  town.  So,  too,  were 
the  cable  cars.  An  ocean  beach  car 
came  to  a  standstill.  The  power  was 
"off."  A  cottager  came  out  and  asked 
the  conductor  what  he  thought  of  the 
big  quake.  "What  quake?"  he  an- 
swered. "What!"  said  the  astonished 
cottager,  "don't  you  know  we  have 
just  had  a  big  earthquake  ?"  Both  the 
carmen  said  they  didn't  know  there 
was  any  earthquake,  but  thought  the 
car  acted  as  if  the  trolley  was  off. 

Wednesday  night,  Thursday  night, 
Friday  night,  one  could  read  news- 
paper print  by  the  light  of  the  blazing 
city.  Approaching  the  waterfront  at 
night  was  like  looking  into  a  furnace 
miles  wide. 

It  was  remarkably  quiet  in  the  great 
burning  city,  save  for  the  dynamite 
explosions.  Men  said  little  and  spoke 
in  subdued  tones.  There  was  no  rumb- 
ling of  street-cars.  Horses  and  wagons 
were  not  numerous. 

There  were  no  steam  whistles,  except 
those  of  bay  craft.  One  hoarse  whistle, 
possibly  of  a  fireboat,  sounded  continu- 
ously, however.  There  was  no  ringing 
of  bells.  All  the  usual  noises  of  a  busy 
city  had  ceased. 

Number  of  Fires   at    5:15  a.  m.  April  18 

We  have  never  seen  any  authorita- 
tive statement  of  the  number  of  fires 
which  broke  out  immediately  after  the 
memorable  quake  of  1906.  There  is  no 
means  of  ascertaining  the  number. 
There  were  no  fire  alarms — the  present 
fire  chief  says.  The  writer  saw  two 
fires  and  the  smoke  of  two  more. 
That's  all.  He  heard  of  four  more— two 
were  extinguished  and  the  third  did 
not  spread. 

Cheerful  Liars 

Gesamsten  Versicherungs  early  joined 
the    Band   of  Cheerful   Liars  and   re- 
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peatedly  fills  San  Francisco  with  miles 
of  quake  chasms  and  twisted  street-car 
rails,  and  throws  down  rows  of  brick 
buildings.  Our  German  exchange 
takes  pot  shots  at  the  mean  San  Fran- 
cisco Yankees  who  assert  that  the 
Transatlantic  owes  them  money. 

The  new  manager  of  the  Travelers — 
we  have  forgotten  his  name — wrote  a 
startling  account  of  his  tame  experi- 
ences. He  occupied  a  "flat"  on  Nob 
Hill — so  he  says — and  it  was  "dark"  at 
5:15  on  a  summer  morning.  Moreover 
"the  air  was  full  of  dust"  from  falling 
buildings,  and  this  dust  apparently 
darkened  the  sky.  While  the  house 
built  on  a  rocky  hill  was  rocking  like  a 
ship  in  a  storm,  this  contributor  to  the 
Travelers  Record  had  time  to  dress 
himself,  break  down  swaying  doors  and 
rescue  the  various  members  of  his 
family.  Upon  such  fairy  food  Eastern 
folk  fed  fat  their  love  of  the  marvel- 
ous. An  agent  with  so  vivid  an  im- 
agination should  be  able  to  invent 
reasons  for  insuring  in  the  Travelers. 

A  San  Francisco  reporter  wrote  for 
an  Eastern  magazine  his  "experience." 
He  had  just  left  the  office  when  the 
buildings  began  to  sway.  He  ran  for 
home.  Every  time  he  looked  back  a 
building  bowed  to  its  neighbor  across 
the  street,  and  huge  cornices  fell  into 
the  street.  The  reporter  bravely 
rushed  on.  Strange  to  say,  the  build- 
ings in  front  of  him  preserved  their  in- 
tegrity until  he  had  passed  them.  He 
paused  in  Union  Square  long  enough  to 
note  that  the  Dewey  monument  was 
exactly  ten  degrees  out  of  plumb;  but 
fifteen  minutes  later  we  noticed  that 
the  monument  had  returned  to  its  for- 
mer alignment— which  was  kind  of  the 
earthquake  indeed. 


of  Washington,    D.   C.     The   risks  as- 
sumed amount  to  $3,000,000. 


The  American  of  Newark  has  taken 
over    the   National   Metropolitan   Fire 


This  is  from  the  Review  of  London: 

A  well-known  daily  paper  has 
been  discussing  the  question,  "Are 
we  too  Squeamish?"  This  has  the 
merit  of  having  opened  up  a  great 
variety  of  topics,  and  the  letters 
that  have  appeared  have  been  fairly 
equally  divided  for  and  against. 
But  the  query  may  be  equally  ap- 
plied, among  other  things,  to  in- 
surance literature,  for  on  the  other 
side  of  the  Atlantic,  at  any  rate, 
they  are  a  long  way  off  being  too 
squeamish.  We  are  prompted  to 
this  remark  on  hearing  of  a  docu- 
ment issued  by  the  New  York  Life 
in  che  following  terms  : 

"Suppose  the  government  should 
issue  an  order  to  put  one  thousand 
people  to  death  by  lot  during  next 
week,  the  name  of  each  citizen, 
— women  as  well  as  men — to  be 
written  on  a  card,  all  the  cards  to 
be  put  in  a  box  and  drav/n  one  by 
one  by  some  person  blindfolded, 
the  people  whose  names  were 
drawn  on  the  first  one  thousand 
cards  to  be  put  to  death.  For  fear 
your  name  might  be  among  those 
drawn,  don't  you  think  you  would 
insure  at  once?  The  New  York 
Lise  says  that  death  has  issued 
orders  for  20,000  people  in  the 
United  States  during  the  next 
week.  The  question  is  how  do  you 
know  you  won't  be  among  them?" 

Probably  this  was  emphasised 
with  heavy  lettering,  underlinning 
and  other  typographical  devices  for 
attracting  attention.  But,  after  all 
everyone  knows  the  uncertainty  of 
life — that  death  is  coming  sooner 
or  later.  Therefore  it  is  absolutely 
indecent  to  exploit  the  subject  in 
such  a  way;  it  plays  on  the  fears  of 
nervous-minded  people,  with  the 
apparent  object  of  frightening  them 
into  taking  up  insurance.  There  is 
an  exquisite  torture  about  it  like 
that  of  the  "Dead  March"  being 
played  within  the  hearing  of  a  dy- 
ing man. 
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California  Cancellations 


Am't 
Cancelled 

^Etiia 

.  $  'J."):;, Sin 

Aachon  it  Muuicli   .   . 

.     1,1C.7,72:! 

Agricultural 

.  i.:;'JI,:;'.h; 

Alliaucc'of  I^oiiiloii  .   . 

.    l,71.'>,."i:'.l 

Alliaiico  of  I'hihi.    .   . 

i)'.ii;,.''i;)'.i 

Amerieau,  Newark  .   . 

.   n,.^);)i,ir,i 

American,  Boston    .   . 

.   i,i7n,2C.c. 

American  Central    .   . 

.   n,L>l().r>;!:! 

Atlas,  London          .   . 

.   i,i7r>,<.i'.>2 

1  S91I  1-')1 

1,011,74:5 

British  American,  N.  Y 

2Sri,87.') 

Buffalo  German    .   .   . 

;i',io,.')K<) 

Caledonian 

.    4 ,767 ,827 

Caledonian-American 

3:i5,s)r)3 

.    2,872,014 

Citizens 

Commercial  Union,  Loi 

don 

41.^>,421 

.    2,2s4,;M2 

Commercial  Union,  X.  Y.    . 

:!i):!,iii:! 

Concordia       

GS(;,'.il:! 

Continental 

.    8,3^2, IS'J 

Connecticut 

.    4,.'i(X),73S 

Delaware 

.       819,43S 

Dutchess 

.    1,777,70(5 

Equitable,  F.  &  M 

.       421,4<.Hi 
.   l,or)3, 100 

Fidelity 

s:',,(i(io 

Fire  Association 

.   2,s,'](i,s()(; 

Fireman's  Fund 

.    5, 2r>  1,7(10 

Firemen's  Fund 

.    7,077,3S1 

Franklin 

.     3,104,7% 

German  American 

.    5,786,128 

German  Alliance 

.    l,ri02,7S() 

German,  (Peoria) 

Glens  Falls 

.    2,418,037 
.    2,l(i8,4;U 

Globe  &  Rutgers 

Girard  F.  &  M. 

.    ],(;]  0,941 

i"i:{s  5S.") 

Hanover  Fire 

.    2,21(;,72(i 

Home,  N.  Y 

.    0,74:!.(l71 

Home  Fire  &  Marine  .... 

.    Ci,r)29,S02 

Hartford  Fire 

.    3,279,020 

Indemnity  Fire 

503,570 

Ins.  Co.lof  North  America  . 

.    4,817,80 t 

Law,  Union  &  Crown    .   .   . 

.    1,898,708 

Liverpool  &  Lon.  ct  Globt;   . 
London  Assurance 

.    3,147,298 
.    0,140,091 

London  ife  Lancashire    .   .   . 

.    8,393,047 

Mercantile,  F.  &  M 

Mechanics  &  Traders     .   .   . 

.    l,0S4,(n7 
.       198,218 

Michigan,  F  &  M 

Milwaukee   Mechanics  .   .   . 

983,013 
.    5,013.290 

National  Fire 

.    3,072,440 

.       820,087 

New  Hampshire 

.    1,493,331 

391,377 

New  Zealand 

.    1,447,028 

.       128,115 

.       480,015 

Northwestern  F.  &  M.  .   .   . 

.       477,101 

.    2,931,897 

North  British  &  Mercai 

itile 

.    5,055,885 

Prems. 
Retn'd. 

$  .59,23,2 
43,907 
17,214 
27,:!42 
11,(i88 
52,025 
10,207 
30,114 
50,219 
19,350 
21,070 

4,771 
11,733 
57,952 

3,138 
45,922 
20,087 
31,912 

4,770 

9,S9G 
05,885 
50,939 

8,1  (i9 
25,850 

3,470 
13,4.59 

2,488 

44,447 
75,185 
27.013 
88,826 
•25,071 
39,(X)0 
35,235 
23,885 
25,568 
19,959 
105,846 
88,901 
144,032 

0,352 
51,152 
39,7.58 
138,842 
98,178 
91,940 
12,140 

3,998 
15,441 
40,3.57 
70,937 
41,196 
23,267 

3,631 
&1.742 

2,204 
14,183 

5,773 
44,279 
72.276 


National  I^nion       1,281,237  21.804 

Northern  Assurance 4.98,5,812  81,.342 

Northwestern  National    .   .   .  1,285.667  21,455 

Norwich  Union 3,333.005  42.851 

Orient 1,135.973  11,198 

Palatine 1,714,979  22.376 

Pelican 461,836  7,341 

Pennsylvania 4,382,573  53,.575 

Phenix,  Brooklyn 5,979,346  78,619 

Phcenix  Assur.,  Loiylon   .   .   .  4,182,.522  59,041 

Phrenix.  Hartford 3,059,213  64,277 

Providence-Washington   .   .   .  1,497,;M7  20,134 

Prussian  National 262,788  25.713 

Queen  Insurance  Company    .  4,027,336  63,922 

Queen  City  Fire 811,585  18,226 

Rhine  &  Moselle 700,000  10,000 

Rochester  German 1,083,498  11,716 

Royal 10,244.483  158,012 

Royal  Exchange 4,988,441  45.210 

Scottish  Union 3,242.850  42.137 

Southern,  New  Orleans    .   .   .  13.000  724 

Springfield  F.  &  M 3,872,899  76.187 

Seattle  F.  &  M 48,850  1,531 

Seaboard  F.  &  M 12,700  425 

State  Fire 1,4.54,611  19,470 

Security  Fire,  New  Haven   .   .  885,866  14.619 

St.  Paul  F.  ct  M 3,377,524  40,431 

Sun      5,225,256  80,929 

Svea 3,169,105  40,906 

Teutonia 134,795  9,411 

Union  Ins.  Co.,  Pliila 373,733  3,186 

Union  Assurance,  London  .   .  2,502,361     •  63,082 

United  Firemen's,  Phila.  .   .   .  614,912  6,583 

Westchester  Fire 1,634,393  22,893 

^^'estern  Assurance  Co 2,343,836  31,998 

Williamsburg  City 1,729,617  20,770 

Calendars 

The  Continental  Fire  Ins.  Co.  Calendar  for  1907  is 
handsome,  useful  and  convenient.  The  pictorial 
subject  this  year  is  "(Jontinental"  as  usual,  Ixiing 
"The  Boston  Boys'  Protest,"  an  episode  prior  to  the 
Revolution, familiar  to  every  school  boy.  The  groups 
of  figures,  the  British  officers  on  one  side  and  the 
school  boys  and  girls  on  the  other,  are  fine  samples 
of  lithography. 

General  Agent  Louis  Rosenthal  of  the  Swiss  Marine 
and  the  Thames  &  Mersey  issues  for  his  companies 
a  finely  displayed  office  calendar,  with  striking  black 
and  holiday  figures.  What  the  reader  wants  to  know 
is  all  there,  except  when  it  is  not  going  to  rain  on 
this  Coast. 

The  Metropolitun  Life  issues  a  handsome  illustrated 
calendar  for  the  wall. 

The  Manhattan  Life  sends  out  its  "life  size"  wall 
calendar,  which  is  always  welcome  in  counting 
rooms. 

The  more  absurd  the  insurance  law 
and  the  insurance  department  in  their 
requirements,  the  fewer  the  companies, 
the  less  the  competition  and  the  higher 
the  rates. 
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A  Penn  Mutual  Case 

TWELVE  PREMIUMS  HAD  BEEN  PAID- 
COMPANY  OFFERED  ADMINISTRATOR 
ONLY  $215,  BUT  COURT  RULED  THAT 
CLAIMANT  WAS  ENTITLED   TO  $1,104. 

Court  of  Appeals  of  Kentucky  Nunn, 
J.  On  the  sixth  day  of  April,  1885,  the 
appellant  issued  a  policy  for  insurance 
for  the  sum  of  $5000  upon  the  life  of 
Jonathan  T.  Barnett;  the  annual  pre- 
mium due  thereon  being  $189.60.  The 
assured  paid  the  premiums  regularly 
to  the  number  of  12,  but  failed  to  pay 
the  thirteenth,  when,  according  to  its 
terms,  the  policy  lapsed.  The  policy  in 
question  contains,  among  others,  the 
following  provisions. 

(11)  "That  if  this  policy  shall  become 
void,  all  payments  previously  made 
upon  it  shall  be  forfeited  to  the 
company,  but  if  the  lapse  shall  occur 
by  non-payment  of  premium  after  two 
full  annual  premiums  have  been  paid, 
the  company  will,  subject  to  the  other 
conditions  of  the  policy:  First,  extend, 
without  participation,  the  full  amount 
insured  by  this  policy  for  as  many 
years  and  days  as  the  full  reserve,  by  the 
actuaries  41  percent  table  of  mortality, 
at  the  time  of  such  lapse  (less  any  indebt- 
edness upon  this  policy  under  the  com- 
pany's rules),  will  carry  the  same  at 
the  present  established  rates  of  the 
company,  but  if  death  shall  occur  with- 
in three  years  after  such  lapse  by  non- 
payment of  premium,  and  during  such 
extension  of  insurance,  there  shall  be 
deducted  from  the  amount  payable  the 
sum  of  all  the  accrued  premiums  [less 
surplus],  with  interest  thereon;  or, 
second,  upon  written  application  by  the 
owner  of  this  policy,  and  the  surrender 
of  all  claims  thereunder  to  the  com- 
pany at  its  home  office  within  60  days 
after  such  lapse,  will  grant  non-partici- 
pating paid-up  insurance  payable  at 
death,  for  an  equitable  amount;  but  if 


at  the  time  of  such  lapse,  five  full 
years'  premiums  have  been  paid  on  this 
policy,  then  the  paid-up  policy  shall 
be  for  as  many  twentieth  parts  of  the 
said  sum  insured  as  there  shall  have 
been  full  annual  premiums  paid  there- 
on; provided  all  outstanding  liability 
under  this  policy  be  first  paid  off." 

On  the  26th  day  of  September,  1896, 
Barnett  executed  a  note  to  the  appel- 
lant for  $1000.  He  only  received  $940, 
the  remaining  $60  was  advanced  in  the 
payment  of  interest  on  the  note  for  12 
months.  He  assigned  his  policy  as  col- 
lateral security  for  the  repayment  of 
the  sum  to  the  company.  The  note 
contained  the  following  provision: 

"  *  *  *  it  is  agreed  that,  if  said 
loan  be  not  paid  at  maturity,  the  com- 
pany is  hereby  authorized,  with  or 
without  notice  to  the  undersigned,  to 
ascertain  [according  to  its  rules  for  the 
purchase  of  policies] ,  the  cash  value  of 
said  policy,  to  cancel  and  annul  the 
same,  and,  with  the  cash  surrender 
value  thereof,  pay  this  loan  note  and 
any  interest  and  costs  that  may  be  due 
on  the  same,  and  with  the  balance,  if 
any,  purchase  and  pass  to  the  credit  of 
said  policy,  on  the  books  of  the  com- 
pany, as  much  paid-up  non-participat- 
ing insurance  (payable  as  the  policy  is, 
payable),  as  the  amount  will  purchase 
at  the  then  age  of  the  insured;  or 
apply  the  said  balance  according  to  the 
terms  of  the  policy." 

The  premium  due  April  6,  1897,  was 
not  paid,  and  by  its  terms,  as  said  be- 
fore, the  policy  lapsed.  It  is  admitted 
that,  at  that  time,  the  reserve  fund  on 
the  policy  due  the  insured  amounted  to 
$1,506.25,  and  the  appellant,  without 
notice  to  the  insured,  appropiiated 
$33.75  of  this  fund  to  carry  the  policy 
to  September  27th,  the  day  the  note 
fell  due.  On  that  day  the  company, 
without  the  knowledge  or  consent  of 
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the  insured,  made  a  settlement  of  the 
matter  in  this  way  :  It  first  arbitrarily 
deducted  25  percent  of  the  total  reserve, 
leaving  $1,138.34;  from  this  it  deducted 
$33.75,  the  charge  for  carrying  the 
policy  from  April  5  to  September  27, 
1897,  and  $1,000,  the  amount  applied  to 
payment  of  the  note,  which  left,  accord- 
ing to  its  calculation,  $104.59  with 
which  to  purchase  nonparticipating  in- 
surance payable  at  his  death.  Barnett 
was  then  51  years  of  age,  and  the  com- 
pany reported  to  him  that  the  balance 
of  the  reserve  to  his  credit  would  pur- 
chase a  policy  for  $215.  The  insured 
died  in  the  year  1903,  whereupon  the 
appellant  company  offered  to  pay  to 
his  administrator  $215,  which  he  re- 
fused to  accept,  and  instituted  this  ac- 
tion for  an  adjudication  of  his  rights 
under  the  policy.  Appellee  claims  that, 
under  the  terms  of  the  policy,  his  de- 
cedent, on  the  6th  day  of  April,  1897, 
when  the  policy  lapsed,  was  entitled  to 
paid-up  insurance  for  twelve-twentieths 
of  $5,000,  which  amounted  to  $3,000. 
This  was  controverted  by  appellant, 
claiming  that  the  terms  of  the  note, 
which  was  executed  for  $1,000,  changed 
the  terms  of  the  policy.  The  lower 
court  adopted  appellee's  view,  and  ren- 
dered judgment  in  his  favor  for  the 
$3,000,  subject  to  a  credit  of  the  note 
for  $1,000,  with  interest,  leaving  the 
judgment  in  favor  of  appellee  for 
$1,802. 

It  seems  to  us  that  appellant  was 
entitled  to  have  a  settlement  of  the 
policy  when  it  lapsed;  it  was  not  ob- 
ligated to  await  the  death  of  the  insur- 
ed before  adjusting  the  same;  by  so 
doing  the  interest  on  the  note  might 
have  exceeded  the  value  of  the  policy, 
and  it  would  have  lost  money  as  a  re- 
sult. The  rights  of  the  parties  were 
not  changed  by  reason  of  the  fact  that 
the  insured  died    within    a    few  years 


thereafter.  A  true  basis  for  the  settle 
ment  is  to  ascertain  the  actual  cash 
value  of  the  policy  at  the  time  it  lapsed, 
April  6, 1897,  considering  the  age  of  the 
insured  and  his  expectancy  of  life  under 
the  mortality  table;  from  that  sum  de- 
duct the  debt  of  $971.50,  owed  by  the 
decedent,  reduced  by  reason  of  pay- 
ment of  interest  in  advance.  The  bal- 
ance would  have  been  due  to  the  assured. 
However,  as  the  parties  have  treated 
this  case  upon  another  principle,  and, 
as  the  result  reached  is  practically  the 
same,  we  will  determine  it  upon  the 
method  fixed  in  the  pleadings  and  proof. 
We  do  not  think  appellant  had  the  right 
to  deduct  25  percent  of  the  reserve  of 
$1,506.25;  nor  did  it  have  the  right  to 
apply  the  $33. 75  for  the  purpose  of  con- 
tinuing the  policy.  This  reserve,  which 
belonged  in  full  to  the  insured,  after 
deducting  the  amount  due  on  the  note 
at  the  time  the  policy  lapsed,  April  6, 
1897,  would  have  purchased  a  nonpar- 
ticipating policy,  payable  at  the  death 
of  Barnett,  for  the  sum  of  $1,104.50, 
and  for  this  sum  appellee  is  entitled  to 
a  judgment  with  interest  from  the  10th 
day  of  September,  1903,  until  paid. — 
From  the  Southwestern  Reporter,  No- 
vember 21. 


Agent  Peter  J.  Becker  and  His  Winning 
Ways 

HARTFORD     LIFE     THE      UNSUCCESSFUL 

DEFENDANT. 
Appellant,  the  Hartford  Life  Insurance  Com- 
pany, being  indebted  to  appellees,  Nicholas  J. 
Sherman  and  Mary  A.  Sherman,  his  wife,  in  the 
sum  of  $4,000  upon  a  policy  of  insurance  upon  the 
life  of  their  deceased  son,  Ray  Sherman,  sent  by 
mail  to  its  agent,  Peter  Becker,  at  Somonauk,  who 
solicited  and  obtained  the  insurance,  two  checks  for 
$2,000  each,  payable,  one  of  them,  to  the  order  of 
Mary  A.  Sherman,  and  the  other  to  the  order  of 
Nicholas  J.  Sherman,  and  two  receipts  for  $2,000 
each,  to  be  signed  by  them,  respectively.  By  the 
letter  the  agent  was  advised  that  the  receipts  must 
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be  signed  and  the  policy  surrendered  before  the 
delivery  of  the  checks,  and  that  claims  were  paid 
through  agents  as  a  favor  to  them  to  aid  them  in 
soliciting  new  business,  and  therefore  they  were 
not  allowed  to  make  any  charge  for  expenses 
against  the  claimant  or  the  company.  On  October 
14,  1901,  Becker  went  in  the  morning  to  a  bank 
at  Somonauk  and  exhibited  the  two  unindorsed 
checks,  and  said  that  he  was  going  out  to  fix  up 
the  matter  with  the  Shermans.  He  said  he  would 
take  tne  checks  out  and  get  them  indorsed  and 
return  them  to  the  bank,  and  thereupon  the  bank 
gave  him  two  drafts  for  $1,000  each  on  the  First 
National  Bank  of  Chicago  and  $1,859  in  cash. 
He  went  to  the  farm  of  the  Shermans  about  14 
miles  from  Somonauk,  and  told  them  that  he  had 
come  to  settle  up  the  insurance  matter  for  the  com- 
pany. As  a  result  of  his  negotiations  with  them  he 
gave  to  each  of  them  one  of  the  drafts  of  the  Somo- 
nauk bank  for  $1,000,  one-half  of  the  amount  due 
them.  He  had  secured  from  them  insurance  on 
another  son,  Earle  Sherman,  for  $5,000,  and  the 
first  premium  amounted  to  $141.  This  premium 
was  credited  on  the  amount  due  from  the  insurance 
company,  and  Becker  gave  to  Nicholas  J.  Sher- 
man a  note,  signed  by  himself,  for  $1,859,  payable 
to  the  order  of  said  Nicholas  J.  Sherman  4  1-2 
months  after  date,  with  interest  at  5  1-2  percent. 
He  then  returned  to  the  bank  and  deposited  to  his 
own  credit  the  two  checks  for  $2,000  each  sent  to 
him  to  settle  the  claim,  and  each  bore  the  apparent 
indorsement  of  the  payee.  The  next  day  he  mailed 
to  the  insurance  company  a  letter  inclosing  the  policy 
for  $4,000,  and  the  two  receipts  sent  him  by  the 
company  for  $2,000  each,  one  of  which  purported 
to  have  been  signed  by  Mary  Sherman,  and  the 
other  by  Nicholas  J.  Sherman.  The  insurance 
company  paid  the  checks  sent  by  it  to  Becker,  and 
the  drafts  of  the  Somonauk  bank  were  paid.  The 
note  for  $1,859  signed  by  Becker  was  not  paid, 
and  this  suit  was  brought  in  the  circuit  court  of 
Kendall  county  by  appellees,  against  appellant,  to 
recover  the  balance  alleged  to  be  unpaid  on  the 
policy.  There  was  a  verdict  for  appellees,  followed 
by  a  judgment,  which  was  affirmed,  on  appeal,  by 
the  Appellate  Court  for  the  Second  District. 

The  plaintiffs,  in  their  testimony  at  the  trial, 
denied  that  they,  or  either  of  them,  indorsed  the 
checks  for  $2,000  each  or  signed  the  receipts  run- 
ning to  the  defendant.  Their  testimony  was  to  the 
effect  that  Becker  told  them  the  defendant  could 
not  pay  the  whole  policy  st  that  time;  that  it   could 


only  pay  $2,000,  and  had  only  sent  that  amount 
to  him;  that  it  had  had  heavy  losses,  was  pressed 
for  money,  and  wanted  a  little  time;  that  he  there- 
upon produced  the  two  drafts  of  the  Somonauk 
bank  for  $1,000  each  and  a  receipt  for  $4,000; 
that  Nicholas  J.  Sherman  asked  how  it  was  that 
the  receipt  was  drawn  for  $4,000,  when  only 
$2,000  was  paid;  that  Becker  quieted  his  appre- 
hensions by  telling  him  that  the  policy  must  be 
surrendered  and  the  receipt  given  before  he  could 
do  anything  about  a  settlement,  and  that  it  would 
be  all  right  and  he  would  see  that  the  company  paid 
the  balance;  that  Nicholas  J.  Sherman  asked  Becker 
what  he  would  have  to  show  that  the  company 
owed  him,  and  Becker  said  that  he  would  give  his 
note;  that  Becker  told  both  the  Shermans  that  the 
note  would  be  all  right  and  would  be  just  as  much 
the  note  of  the  Hartford  Life  Insurance  Company 
as  though  the  officers  themselves  signed  it;  that 
Nicholas  J.  Sherman  then  signed  the  receipt  for 
$4,000,  and  Becker,  having  secured  the  receipt 
and  the  policy,  wus  about  leaving,  when  Sherman 
said  that  he  must  have  something  to  show  that  the 
company  owed  him;  that  Becker  then  figured  the 
balance,  after  deducting  the  first  premium  of  $141 
on  the  other  policy;  that  Sherman  then  produced 
a  blank  note  and  filled  it  up  for  that  sum,  and 
Becker  signed  it,  and  that  Becker  said  if  they 
wanted  the  money  before  it  was  due,  to  write  and 
let  him  know,  and  he  would  see  that  the  Hartford 
Life  Insurance  Company  paid  it. 

The  full  report  of  this  case  is  printed 
in  the  Northeastern  Reporter  of  Novem- 
ber 23.  The  supreme  court  of  Illinois 
ruled  as  follows: 

The  receipts  which  defendant  insisted  were  signed 
were  sent  to  Becker  for  the  purpose  of  obtaining 
the  signatures,  and  the  checks  with  which  to  make 
payment  were  intrusted  to  him;  and  the  rule  is 
that,  where  the  acts  of  an  agent  will  bind  his 
principal,  his  representations,  declarations,  and 
admissions  respecting  the  subject-matter  will  also 
bind  the  principal,  if  made  at  the  same  time  and 
constituting  a  part  of  the  res  gestae.  Story  on 
Agency,  sec.  134.  If  any  false  representations 
were  made  by  Becker  in  executing  the  authority 
conferred  upon  him,  such  representations  were 
binding  on  the  defendant.  The  fact  that  Becker 
was  the  agent  of  defendant  in  making  payments 
was  not  disputed,  but  the  claim  of  the  defendant 
was  that  his  false  representations  and  fraudulent 
acts  were  unauthorized  because  not  within  the 
scope  of  his  agency.  Judgment  against  the  conj- 
pany  affirmed. 
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Marine  Notes 

At  San  Pedro,  Cal.,  the  schr.  Carmel 
sank  a  fishing  smack  and  the  little  ex- 
cursion str  J.  C.  Elliot,  valued  at 
$20,000. 

The  Allianz  of  Berlin  has  discontinued 
writing  on  this  Coast.  It  was  inter- 
ested in  the  late  South  German  Fire. 

The  National  City,  st  schr,  grounded 
on  the  southern  coast  of  California  Feb. 
5,  but  was  finally  pulled  off. 

The  Nord  Deutsche  will  write  fire 
business. 

The  schr  Alpha  ashore  on  California 
coast. 

The  schr  W  F  Witzeman  ashore  near 
San  Francisco. 


Wanted  to   Make    Voluntary   Contribu- 
tion 

A  statement  emanated  from  Chi- 
cago that  sympathy  for  the  Fire- 
man's Fund  was  so  keen,  a  sugges- 
tion was  being  given  welcome  cir- 
culation that  those  fortunate  com- 
panies which  escaped  the  San  Fran- 
cisco conflagration  make  voluntary 
contributions  to  the  California  com- 
pany to  prevent  its  retirement. 
How  much  foundation  there  may 
have  been  to  the  story  or  how 
Quixotic  its  actual  accomplishment 
might  have  been,  we  will  not  dis- 
cuss, but  we  have  faith  enough  in 
the  generosity  of  the  underwriting 
fraternity  to  believe  that  such  a 
proposition  would  have  found  much 
favor.  Such  a  company  as  the 
Fireman's  Fund,  which  has  always 
carried  its  full  share  of  the  load 
could  not  be  dropped  from  the 
procession  without  finding  many 
willing  hands  outstretched  to  assist 
it  to  retain  its  footing.  At  the 
time  of  the  Chicago  fire,  this  com- 
pany then  young  and  with  limited 
resources,  paid  more  than  half  a 
million.  In  the  Baltimore  fire  it 
was  also  a  large  contributor.  In 
all  the  affairs  of  underwriting  in 
the  country  during  its    history  it 


has  borne  its  honest  part.  Now, 
upon  the  occasion  of  its  own  ex- 
tremity, it  would  have  been  re- 
grettable indeed  had  it  not  found 
an  abundance  of  friendly  sympathy 
and  proffers  of  feasible  plans  to 
assist  it  to  continue. 

The  foregoing  in  Rough  Notes,  shortly 
after  the  great  fire,  is  not  Quixotic  as 
it  may  seem.  The  Fireman's  Fund  has 
a  host  of  admirers  and  sympathizers 
among  fire  underwriters  and  property- 
owners.  We  heard  business  men  say  that 
the  company  is  a  quasi-state  institution 
and  that  many  Californians  would  con- 
tribute to  a  fund  to  enable  the  com- 
pany to  meet  its  obligations  in  full  at 
once;  that  he,  for  one,  would  make 
such  contribution,  not  as  a  loan  but  as 
a  gift. 

Fireman's  Fund  and  the  Firemen's 
Fund  companies  held  their  annual 
meetings  January  22.  Directors  were 
elected.  It  is  probable  that  the  old 
Fireman's  Fund  will  resume  business 
in  April. 

The  Niagara  Fire  paid  conflagration 
losses  as  follows : 

Chicago $     'jrifi.OOO 

Boston 358,000 

Baltimore 275.000 

Sail  Francisco 2,150,000 

General  Agent  T.  J.  A.  Tiedemann 

It  is  with  special  regret  that  we  an- 
nounce the  coming  retirement  of  T.  J. 
A.  Tiedemann  from  the  general  agency 
of  the  Scottish  Union  and  National,  be- 
cause of  the  abolition  of  the  Coast  de- 
partment of  that  company.  Mr.  Tiede- 
mann has  done  well  for  the  company  in 
this  field.  He  has  steadily  increased 
the  business,  his  losses  have  been  light 
and  his  department  expenses  have  been 
moderate.  He  has  made  money  for  the 
company. 

Mr.  Tiedemann  has  been  both  a  field 
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man  and  an  office  man,  and  he  is  held 
in  high  professional  and  personal  es- 
teem. He  has  been  a  strong  and  con- 
sistent upholder  of  correct  practices 
and  the  best  ethics  of  underwriting  on 
this  Coast.  The  Coast  Review  joins  his 
many  friends  in  the  hope  that  he  will 
soon  make  other  and  desirable  connec- 
tions and  remain  in  the  business  in  San 
Francisco. 

The  Federal  Reinsures 

The  Federal  of  New  Jersey,  organized 
in  1901,  has  reinsured  in  the  National 
Fire  of  Hartford.  The  Assurance  Co. 
of  America  also  reinsured  in 
the  National.  The  Federal  has  been 
represented  by  V.  C.  Driffield,  assisted 
by  H.  Danker,  formerly  manager  and 
assistant  manager  for  the  Transatlantic. 
The  reinsurance  is  a  surprise.  The 
Federal  will  continue  as  a  marine  com- 
pany. 


New  Walla  Walla  Fire  Insurance  Com- 
pany 

Articles  of  incorporation  have  been 
filed  for  the  Walla  Walla  Fire  Ins.  Co. 
in  Washington,  with  a  capital  stock  of 
$300,000.  Of  the  capital  stock,  $50,000 
has  been  paid  in.  A  cash  surplus  is  re- 
ferred to  in  uncertain  terms. 

The  officers  are:  C.  K.  Holloway, 
president;  J.  E.  Ransom,  vice  presi- 
dent; C.  H.  Spencer  (of  an  ex-mutual), 
secretary. 

The  new  company  has  taken  over  the 
business  of  the  late  Merchants  Fire 
Association  of  Seattle,  amounting  to 
$2,300,000,  it  is  said. 

California  Life  Business 

Our  compilation,  re-printed  elsewhere, 
is  still  incomplete.  The  Equitable  and 
New  York  Life  lost  immensely  in 
new  business.  The  total  written  was 
probably  35  percent  less  than  in  the 
preceding  year. 


Missouri  Mutuals 

Some  80  Missouri  Mutuals  have 
failed.  Only  14  town  mutuals  survive. 
The  insurance  committee  of  the  state 
legislature  has  recommended  a  bill  re- 
pealing laws  permitting  the  organiza- 
tion of  mutuals. 

Passing  of  the  Merchant    Fire    Associa- 
tion of  Seattle 

We  have  paid  our  last  disrespects  to 
the  Merchants  Fire  Mutual  of  Seattle. 
It  is  defunct.  Its  business  has  been 
"acquired"  by  a  new  stock  company 
at  Walla  Walla.  Secretary  C.  H. 
Spencer  has  changed  pastures  and  is 
secretary  of  the  reinsurer.  From  Min- 
neapolis to  Seattle,  from  Seattle  to 
Walla  Walla.  This  seems  a  case  of 
changing  spots.  But  the  Walla  Walla 
Fire  will  be  all  right  if  it  collects  and 
keeps  always  on  hand  the  spot  cash — 
that  is  if  its  rates  are  adequate. 

It  is  another  case  of  "we  told  you 
so!" 

The  California  held  an  annual  meet- 
ing on  January  22.  President  Newell 
stated  that  the  company  had  paid 
dollar  for  dollar  all  its  $1,800,000  losses. 
To  enable  the  company  to  continue  in 
business  with  capital  and  surplus  un- 
impaired ninety  -  eight  stockholders 
have  paid  in  assessments  amounting  to 
$1,500,000.  Age,  resources  and  losses 
considered,  this  is  the  best  record  ever 
made  by  any  company. 

A  log  raft  900  feet  long  is  nearly 
ready  to  start  down  the  coast  from 
Washington. 

W.  F.  Chipraan,  for  many  years  a  special 
agent  for  General  Agent  Tyson's  companies,  has 
opened  a  real  estate  office  at  24  Market  street, 
San  Francisco.  An  insurance  department  is  a 
part  of  the  agency.  Mr.  Chipman  is  weary  of 
traveling  and  recognizes  that  the  present  is  a  good 
time  to  engage  in  the  realty  business.  He  is  a 
capable  man  and  will  no  doubt  succeed  as  he 
deserves. 
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Oregon  Bills 

The  Portland  chamber  of  commerce 
is  responsible  for  two  bills  at  Salem — 
one  for  a  standard  form,  the  other  re- 
pealing- the  $50,000  deposit  law.  There 
is  much  complaint  of  lack  of  insurance 
in  Portland,  on  account  of  the  recent 
curtailment  of  lines. 

Ex-Sec.  of  State  Dunbar  opposes  the 
Sichel  bill  repealing  the  deposit  law. 
Ex-state  Treas.  Moore  also  opposes  the 
repeal.  He  says  the  deposit  has  had  an 
influence  on  the  attitude  of  companies 
toward  loss  claimants,  and  has  provided 
a  market  for  Oregon  sureties  not  other- 
wise easily  sold.  This  is  a  hard  slap  at 
Oregon  credit. 

The  Expected  Has  Happened 

Gage  E.  Tarbell  has  resigned  as  vice 
president  of  the  Equitable.  If  he  has 
been  "the  brains"  of  the  concern,  then 
Paul  Morton  has  elected  to  run  the 
company  without  brains.  President 
Roosevelt  gave  Morton  a  clean  bill  of 
moral  health.  Morton  does  the  same 
for  the  retiring  Tarbell.  Vaulting  am- 
bition o'erleaped  its  saddle  when  Gage 
tried  to  succeed  to  Alexander's  $100,000 
salary  and  send  young  Hyde  to  Halifax 
or  other  place  abroad.  Tarbell  is  a 
tremendous  worker.  He  worked  every- 
body too,  and  has  at  last  worked  him- 
self out  of  his  $60,000  a  year  job.  The 
Equitable  seems  to  be  putting  all  its 
big  producers  on  the  shelf. 


The  Modern  Woodmen  of  America 
gained  87.417  members  last  year.  On 
January  1  the  membership  was  801.254. 
This  order  leads  the  world.  It  is  still 
young.    Wait ! 

The  Scottish  Union  &  National,  which  has  its 
United  States  branch  at  Hartford,  will  abolish  its 
Coast  department,  and  agents  in  this  field  will 
report  to  Hartford,  soon. 


San  Francisco  Notes 

In  January  780  building  permits  for 
a  total  of  $7,000,000  were  issued. 
Realty  transfers  amounted  to  $4,000,- 
000.  Since  the  fire  7,000  new  perma- 
nent buildings  have  been  erected  or 
are  nearing  completion. 

Edwards,  Christensen  &  Goodwin  have  opened 
a  handsome  rea'  estate  office  in  the  heart  of  the 
burned  district,  at  55  Geary  street.  The  city 
agency  of  Christensen  &  Goodwin's  companies  is 
also  located  there.  The  new  firm  is  handling 
some  big  realty  already  and  will  no  doubt  be 
notably  successful, 


Manager  Mullins  issued  a  circular  to 
agents,  relative  to  the  earthquake 
clause  decision.  He  includes  two  ex- 
tracts from  Judge  Whitson's  charge  to 
the  jury,  and  adds:  "The  main  object 
of  this  circular  is  to  point  out  to  you 
that  the  court  has  sustained  our  legal 
position  and  every  contention  we  made 
regarding  our  contract  and  what  we 
agreed  to  do  under  it."  The  defend- 
ant has  appealed. 

William  A.  Brewer,  ex-president  of 
the  Washington  Life,  is  to  stand  trial 
on  indictments  charging  him  with  per- 
jury and  forgery.  Worst  thing  we 
ever  heard  about  him  was  his  contract 
with  Blair  Thaw  Scott. 


Josiah  Flint  will  please  send  us  his 
present  address. 

Some  states  have  a  law  providing 
that  an  action  may  be  maintained  on  a 
policy  at  any  time  within  the  period 
prescribed  by  law  for  bringing  actions 
on  promises  in  writing,  notwithstanding 
any  stipulations  in  the  policy  requiring 
an  action  to  be  brought  within  a  shorter 
period. 

A  San  Frrncisco  fire  underwriter 
wears  a  No.  8  hat,  and  he  has'nt  the 
"big  head"  either. 
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Kilgarif  &  Beaver  General  Agency,   In- 
corporated 

The  Pacific  Mutual  Life  Insurance 
Company  has  discontinued  all  its  special 
offices  north  of  Tehachapi  in  California 
and  will  hereafter  maintain  only  the 
principal  office,  under  control  of  the 
Kilgarif  &  Beaver  general  agency  at 
San  Francisco.  This  leading  general 
agency  will  have  charge  of  the  collec- 
tion of  all  premiums  on  the  business 
in  force  in  this  large  territory,  and  will 
also  handle  matters  pertaining  to  the 
insurance  department. 

This  general  agency  was  established 
sixteen  years  ago.  Premium  collections 
of  the  department  were  then  only 
$200,000;  now  they  exceed  $750,000. 
Then  the  insurance  in  force  was  less 
than  $5,000,000;  now  it  is  more  than 
$25,000,000.  The  agency  has  recently 
been  incorporated  for  $150,000,  and  S. 
A.  Selover,  the  company's  former 
manager  of  a  San  Francisco  branch, 
has  purchased  a  third  interest. 

Mr.  Selover  is  an  experienced  and 
successful  life  insurance  man.  He  has 
been  with  the  Pacific  Mutual  for  a  year 
past,  and  will  personally  look  after  the 
agencies  of  the  department.  For 
five  years  Mr.  Selover  was  a  representa- 
tive of  leading  companies  in  Montana, 
Colorado  and  New  Mexico,  and  has 
latterly  been  with  the  Pacific  Mutual  in 
southern  California.  For  several  years 
he  made  his  home  in  Butte  and  Pueblo. 

Kilgarif  &  Beaver  have  excellent  tem- 
porary offices  at  903  Eddy  street,  corner 
of  Franklin,  San  Francisco. 


CHIPS 

— Manager  Willard  has  returned  from 
Honolulu. 

— Rescinded. — The  Board  has  rescinded 
the  rate  advance  in  the  Pacific  North- 
west. 


—The  Home  F.  &  M.  Ins.  Co.  has  filed 
its  general  statement  and  will  soon  re- 
sume business. 

— The  old  Fireman's  Fund  Ins.  Co.  has 
filed  its  general  statement  and  will  soon 
resume  business. 

— The  North  German  Fire  has  rein- 
sured in  the  Nord  Deutsche  (marine), 
which  will  engage  in  fire  business. 

— British  Columbia.  —  The  Commercial 
Union  now  reports  to  the  Toronto 
branch  instead  of  to  San  Francisco  as 
heretofore. 

— The  New  England  Mutual  Life  Ins. 
Co.  added  more  than  $2,000,000  to  its 
assets  last  year.  Nearly  10  percent  of 
its  assets  are  surplus. 

— Permit  me  to  congratulate  you  upon 
the  Coast  Review  having  again  arrived 
at  its  past  high  standard  of  excellence. 

R.  Lockey. 

— Messrs.  Stanley  Webster  and  Harry 
W.  Mace  have  formed  a  co-partnership, 
called  the  Webster-Mace  Construction 
Co.,  with  offices  at  818  Monadnock 
building. 

— Any  offer  to  compromise,  or  accept- 
ance of  such  offer,  does  not  relieve  San 
Francisco  loss  claimants  of  the  default- 
ing German  companies  from  the  legal 
need  of  beginning  suits  in  Germany  or 
Austria  before  April  17. 

— Geo.  M.  Mitchell  wrote  in  his  bepart- 
ment  in  1906  a  total  of  $296,722  pre- 
miums, of  which  $284,368  was  for  the 
Home.  He  retains  a  department 
agency  for  the  Westchester  for  another 
year,  but  the  company  is  not  willing  to 
write  near  the  waterfront  because  the 
state  owns  the  fireboats,  nor  in  the 
burned  district  generally,  nor  in  the 
congested  districts,  nor  in  many  other 
sections. 
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.--The  Travelers  is  paying  its  stock- 
holders dividends  at  the  rate  of  25  per- 
cent a  year. 

— The  Phoenix  Fire  of  Baltimore  will 
venture  into  the  fire  zone  with  half  a 
million  capital. 

— A  conveyance  of  real  property  with  a 
mortgage  back  to  secure  the  price  held 
a  change  of  interest  which  avoided  the 
policy  thereon. 

Jump    V.    North    British    &  Mercantile  Ins.  Co. 
(Wash.)  928. 

— Greater  San  Francisco  should  include 
all  contiguous  bay  cities.  Such  a  com- 
bination would  make  soon  a  city  of 
1,000,000  population  and  would  reduce 
taxes  in  Oakland,  etc. 

— San  Francisco  Rates. — Burned  district 
rates  have  been  temporarily  raised  one- 
third  on  account  of  the  bad  condition 
of  the  streets  —  ruts  and  mire.  The 
authorities,  dodging  grand  juries  or 
addressing  labor  union  meetings,  are 
criminally  negligent  and  inefficient. 

— Fire  Underwriters  Inspection  Bu- 
rea. — The  annual  report  of  the  Bureau 
committee  and  the  chief  inspector,  F. 
H.  Porter,  is  out — and  very  interesting 
reading  it  is.  What  work  is  ahead  in 
San  Francisco!  Last  year  1412 
changes  were  secured  in  the  city;  in 
Seattle,  3887;  Los  Angeles,  3379;  Ta- 
coma  -  Spokane,  1308;    Portland,   4578. 

— Hartford  Notes. — President  Wm.  B. 
Clark  on  January  18  celebrated  the 
fiftieth  anniversary  of  his  fire  insurance 
career.  Many  prominent  underwriters 
attended  his  reception  and  presented 
him  with  a  hammered  silver  loving-cup. 
The  legislature  has  been  asked  to  per- 
mit the  Connecticut  Fire  to  increase  its 
capital  to  $3,000,000,  the  National  Fire 
to  increase  to  $5,000,000,  and  the  pro- 
posed Scottish  Union  to  change  its  name 
to  the  Scottish, 


—The  Pennsylvania  office  is  now  at  538 
San  Pablo  avenue,  Oakland. 

—Denver.— The  new  Capital  Life  is  be- 
ing examined  by  S.  H.  Wolfe. 

— The  A.  0.  U.  Workmen  has  reached 
the  parting  of  the  ways.  We  expect 
the  society  to  disentegrate,  gradually 
at  first  and  rapidly  later.  It  has  that 
incurable  disease,  old  age. 

— Fewer  Fires. — As  usual  after  a  great 
fire  there  were  far  fewer  fires  on  the 
continent  of  North  America  in  1906. 
Very  generally  outside  of  California 
there  was  a  good  underwriting  profit. 
The  principal  Western  cities  had  low 
loss  ratio,  except  Chicago,  which 
burned  up  60  percent  of  the  premiums. 

— Conservatism  Defended.  —  Christen- 
sen  &  Goodwin  in  a  circular  to  agents 
say:  "Conservatism  'makes  good' 
when  great  disasters  like  the  Chicago, 
Baltimore,  and  San  Francisco  conflag- 
rations occur.  *  *  *  Fire  insurance 
gormandizers  who  satiate  their  appe- 
tites with  such  tempting  condiments  as 
cut  rates,  excessive  commissions  and 
the  sop  of  indiscriminate  acceptances  of 
risks  find  early  graves  and  leave  only 
unsympathetic  mourners  to  wreak  their 
vengeance  on  the  representative  local 
agent." 

— Geo.  H.  Tyson's  companies  present 
very  satisfactory  statements  of  con- 
dition on  January  1st.  Surplus  figures 
of  course  fell  off  during  the  great  con- 
flagration year,  but  the  net  surplus  of 
every  company  is  strong  and  reassur- 
ing in  every  way,  to  both  local  agent 
and  policyholder.  Assets  and  surplus 
funds  are  in  the  millions.  The  German 
American  has  $5,130,000  net  surplus; 
the  Phoenix,  $1,274,000;  the  German 
Alliance  Insurance  Association,  $5,589,- 
000;  the  Protector  Underwriters, 
$1,274,000. 


The  Coast  Review 


—The  Fidelity  Mutual  Life  has  mater- 
ially reduced  commissions. 
— U.  S.  Manager  Letton  of  the  Prussian 
National  is  visiting  California. 

—The  Home  Life  reports  the  largest 
gain  in  insurance  in  force  it  has  ever 
made. 

—A  press  dispatch  says  that  Equitable 
Life  rumors  produced  a  depressing 
effect  on  stocks. 

— Christensen  &  Goodwin  have  leased 
additional  quarters  at  20th  and  Tele- 
graph, Oakland,  and  now  occupy  a 
frontage  of  50  feet. 

—  Sacramento.  —  Railway  Conductor 
Lemmon's  employers  liability  bill  has 
passed  the  lower  house.  It  is  stated 
that  Ins.  Com.  Wolf  will  submit  twenty- 
nine  bills,  several  of  which  are  objec- 
tionable in  the  extreme.  Ten  of  the 
bills  provide  for  the  return  of  taxes  to 
ten  companies,  illegally  collected.  Sen- 
ator Rolley  of  Eureka,  a  strapping  big 
fellow,  who  believes  in  unrestricted 
mutual  fire  insurance,  publicly  pulled 
the  nose  of  a  fellow  member  whose  pet 
bill  displeased  him. 

— Sacramento. — Many  mutual  bills  have 
been  introduced.  The  only  possible 
argument  for  any  of  them  is  the  retire- 
ment of  thirty  stock  companies  and  the 
refusal  of  others  to  write  as  heretofore 
in  San  Francisco  and  other  cities.  But 
this  is  a  temporary  state  of  affairs,  in- 
evitable after  so  great  a  catastrophe. 
To  license  mutuals  with  few  restrictions 
will  be  turning  loose  a  lot  of  wildcats  to 
prey  on  property-owners.  We  recall 
the  painful  history  of  the  California 
Farmers  Mutual,  which  years  ago  did  a 
general  business  and  failed.  Farmers 
all  over  California  were  sued  and  were 
obliged  to  go  to  San  Francisco  to  de- 
fend. 


—The    Caledonian    will  pay  Kingston 

losses. 

— Manager  Curtis  has  returned  from 
the  East. 

—J.  W.  G.  Cofran  of  the  Hartford  Fire 
is  visiting  Panama. 

— U.  S.  Manager  Brewster  of  the  Scot- 
tish Union  is  visiting  California. 

—J.  H.  Lenehan,  of  Chicago,  general 
agent  for  the  Phenix,  is  in  town. 

—Manager  Watt  of  the  Royal  and  the 
Queen  has  been  visiting  the  East. 

—United  States  Manager  Post  of  the 
Caledonian  is  to  visit  the  Coast  soon. 

— Liverpool  &  London  &  Globe  fire 
losses  paid  for  San  Francisco  conflagra- 
tion, $4,522,905. 

— The  North  British  has  purchased  the 
Commonwealth  Fire  of  New  York  and 
will  continue  it. 

— New  Building.  —  The  California  Ins. 
Co.  is  planning  to  erect  a  new  and 
handsome  office  building  on  the  north- 
west corner  of  Sacramento  and  Leides- 
dorf  streets. 

— There  is  a  rumor  in  New  York  to  the 
effect  that  a  formidable  attempt  is 
about  to  be  made  to  secure  the  appoint- 
ment of  a  receiver  for  the  Equitable 
Life  Assurance  Society. 

— Our  article  in  the  January  C.  R.' 
describing  the  Metropolitan  Life  tower, 
was  not  quite  correct.  The  tower 
which  is  to  complete  the  marble  office 
building  of  the  company  covers  a 
block  in  New  York  city.  The  tower 
will  have  50  stories,  and  will  be  658 
feet  high  from  the  sidewalk.  The 
frontage  will  be  75  ft.  on  one  street 
and  85  on  another.  There  will  be  48 
stories  above  the  sidewalk.  The  total 
floor  area  will  be  about  25  acres. 
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— The  N.  Y.  Life  San  Francisco  office 
(Chas.  McLane,  agency  director)  is 
now  in  the  Union  Trust  building. 

— The  new  officers  of  the  F.  U.  A. 
Pacific  are  Arthur  Brown  president, 
John  W.  Gunn  vice  president,  Calvert 
Mead  secretary  -  treasurer,  re  -  elected 
for  the  twelfth  time — and  the  last  time 
he  says. 

— The  Liverpool  &  London  &  Globe 
building  in  San  Francisco  has  been  put 
in  good  shape.  The  upper  walls  have 
been  torn  down,  leaving  two  floors, 
from  California  to  Halleck  street. 
These  have  been  roofed,  and  the  build- 
ing has  been  plastered.  The  Pacific 
department  will  return  to  its  old 
quarters  in  about  three  weeks. 

— The  American  Surety  Co. — This  great 
company  completed  a  very  satisfactory 
year.  The  particulars  of  the  statement 
are  set  forth  on  pages  74  and  75.  The 
company's  resources  are  now  $6,582,340, 
of  which  more  than  a  third  is  surplus. 
The  gains  were  handsome.  The  Ameri- 
can has  resident  officials  in  San  Fran- 
cisco, prominent  in  business.  The 
general  agent  for  the  Coast  is  Harry 
W.  Lobb,  with  offices  in  the  Monadnock 
building. 

— Will  the  Western  of  Toronto  Also 
Retire  ?  —  First,  the  British  American 
of  New  York  retired  from  the  Coast. 
Then  the  British  America  of  Toronto 
withdrew  the  Pacific  West.  Both  com- 
panies are  the  property  of  the  stock- 
holders of  the  Western  of  Toronto. 
All  three  companies  were  hard  hit  by 
the  San  Francisco  fire  and  have  settled 
their  losses  with  non-interest  bearing 
notes.  It  is  to  be  hoped  that  the  West- 
ern will  not  also  conclude  to  retire  from 
the  Pacific  West.  While  it  has  not 
paid  its  losses,  it  no  doubt  has  done  the 
best  it  could  do  with  its  limited  re- 
sources. 


— D.  A.  Spencer  is  now  manager  of  the 
new  San  Francisco  Insurance  Brokers' 
Exchange.  He  is  the  right  man  for 
the  place. 

— Gilbert  Overton,  now  of  Los  Angeles, 
will  return  to  San  Francisco  soon.  He 
has  been  doing  well  as  an  independent 
adjuster,  but  he  prefers  to  live  in  the 
metropolis. 

— Sacramento. — Bills:  requiring  any 
life  company  wishing  to  do  an  accident 
business  to  raise  an  additional  $50,000 
capital  by  January  1908;  indemnity 
companies  to  deposit  $100,000  securities 
as  a  condition  of  doing  business  in 
California;  empowering  the  commis- 
sioner to  satisfy  judgment  out  of  a 
company's  securities  in  his  possession. 

— Earthquake  Clause  Vindicated. — 
Judge  Whitson's  ruling  in  the  Bergin 
case  sustained  the  contention  of  the 
defense  and  was  a  victory  for  the  Com- 
mercial Union  and  its  attorney.  The 
fruits  of  the  victory  are  lost,  however, 
as  far  as  the  jury  and  the  present  state 
of  the  case  are  considered,  by  the  ver- 
dict for  the  plaintiff.  The  jury  did  not 
believe  that  defendant  had  proved  that 
the  fire  was  of  quake  origin.  We  quote 
as  follows  from  a  letter  written  by 
Attorney  T.  C.  Van  Ness:  "The  phase- 
ology  is  directly  or  indirectly.  *  * 
Judge  Whitson's  ruling  was  to  the 
effect  that  the  exemption  clause  of  the 
policies  covers  and  exempts  from  lia- 
bility for  just  this  kind  of  losses." 

WM.  MARIS 

Adjuster  of 

Fire  Losses 

Office  in  Murphy  Building. 

N.  W.  Cor.   California  and  Kearny  Sts., 

San  Francisco. 
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ASSETS,  (July  1,1906) 

SURPLUS,      " 


E.  F.  BEDDALL 
President 


N.  S.  BARTOW 
Secretary 


Iipsurance  Conppang 

Of  America,  N,  Y. 


$7,350,918  44 
2,513,237  02 

GEO.  W.  BURCHELL 

Vice-President 


Assets,  -  -         $72,856,421 

Surplus   (Net)  -  12,220,240 

Losses  Paid,  Over      164,000,000 

Transacts  Largest  FIRE  Insurance  Busi- 
ness of  any  Company  in  the  World 

CHARLES  ALCOCK,  Manager 

GEO.   CHAPPELL,  Sub-Manager 
LIVERPOOL,  ENGLAND 

DEPARTMENT  OFFICES: 

Boston,  New  York,  Philadelphia,  Chicago 

Atlanta,  San  Francisco,  Montreal 

tS"  Agencies  in  all  principal  Cities  and  Towns 


Royal 

JNSURAKCE 

Company. 


ROLLA  V.  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOGARTY,  Assistant  Manager 

FREDERICK  B.   KELLAM,   Branch  Secretary 

Temporary  Offices:  122-124  Sansome  Street,  San  Francisco 


SPECIAL  AGENTS:  Frank  M.  Gilcrest,  H.  R.  Burke,  D.  L,  Stewart,  J.  K. 
Urmston,  J.  B.  Walden  Jr.,  J.  W.  Rooklidge,  Chas.  A.  Wendler,  F.  H.  Farr, 
C.  D.  Gabrielson. 
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PHENIX 

Insurance  Company  of  Brooklyn 

Cash  Capital  Dec.  31,   1906 $1,500,000.00 

Assets 9,541,321.40 

Unearned  Premiums. 5,290,103.10 

All  other  Liabilities    1,084,394.43 

NET  SURPLUS 1,666,823.87 

Surplus  to  Policyholders,  $3,166,823.27 

^  ^  ALL  SAN  FRANCISCO  LOSSES  PAID  ^  A* 

GEO.  P.  SHELDON,  Pres.  GEO.  INGRAM  AM,    V.-Pres.  CHAS.  F.  KOSTER,    Sec. 

J.  H.  LENEHAN,  Gen'l  Agent,         C.  R.  STREET,  Ass't  Genl   Agent 

CHICAGO. 
A.  C.  OLDS,  State  Agent  for  Pacific  Coast 
Kohl   Building,       :       San  Francisco 

A.   P.   LANGE,  Special  Agent,  Portland,  Or.     P.  O.  Box  249 

J.   H.  CLINKSCALES,  Special  Agent,  Los  Angeles 

CHAS.  A.  COLVIN,  FRED  W.  FOULKES,  Special  Agts,  Kohl  Building,   San  Francisco 


^=^ 


J 


— F.  A.  Chapuis  has  been  appointed 
general  agent  for  the  Seaboard  of  Gal- 
veston, succeeding  W.  H.  Beeeding, 
resigned. 

— Sacramento.  —  The  Eschelman  bill 
prohibits  rebates  by  any  insurance 
man.  A  state  license  fee  of  $10  is  re- 
quired. The  penalty  is  imprisonment. 
It  should  be  death  by  a  kicking  ma- 
chine. 

— It  is  not  improbable  that  a  state 
association  of  local  agents  may  be  or- 
ganized in  California,  to  affiliate  with 
the  National  Association.  Childs, 
Hicks  &  Montgomery  have  been  ap- 
pointed on  the  organization  committee. 
A  state  association  would  have  a  good 
influence  at  Sacramento. 

—WANTED.  Special  Agents'  position 
or  as  an  assistant  in  the  Northern  Field. 
Address  Box  5,  Coast  Review  office,  or 
ask  the  Editor  for  particulars. 


— Life.  —  A  president's  agreement  has 
been  formed  in  New  York.  It  will  last 
as  long  as  the  gentlemen  are  not  ambi- 
tious to  increase  their  business.  The 
compact  originated  with  companies 
limited  by  law  to  less  new  business 
than  formerly  written. 


R.   T.   ARCHER 

Independent  Adjuster  of  Fire 
Losses 

401  Douglas  Building,  Los  Angeles 

Tels.  Sunset  Main  15G2.      Home  IC'27 


I  beg  to  inform  my  clients  that  I  have  re- 
turned to  my  Los  Angeles  office  after  a  service 
of  seven  months  upon  San  Francisco  confla- 
gration claims,  and  am  prepared  to  look  after 
their  Southern  California  and  Arizona  losses 
with  the  same  degree  of  promptness  as  hereto- 
fore, and  with  a  considerably  augmented  ex- 
perience. 
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GLENS  FALLS 

Insxirance     Company 

Glens  Falls,  New  York 

Abstract  from  57  th  Annual  Statement.  January  1.  1907 
Total  Cash  Assets   $3,945,387  62 

LIABILITIES. 

Capital  Stock $    200,000  00 

Unearned  Premium  Fund,  N.  Y.  standard 1,719,502   76 

Unpaid  Losses,  December  31,  1906 119,830  96 

All  Other  Liabilities,  Actual  and  Contingent 20,000  00  2,059;333  72 

Net  Surplus  Over  All  Liabilities  $1,886,053  90 

General  Statement  for  the  Year. 

Losses  Paid  and  Expenses  exceed  Premiums $  585,646  89 

Increase  in  Unpaid  Losses 62,116  97 

Dividends  Paid  during  Year 180,000  00 

Increase  in  Unearned  Premiums 211,200  36 

Aggregate  Loss $1,038,964  22 

Earnings  of  Assets ' $210,969  62 

Decrease  in  other  Liabilities 119,983  51  330,953    13 

Decrease  in  Net  Surplus $708,011  01 

Net  San  Francisco  Loss,  $990,465  81. 

^«  ^«  POTTERf  General  Agent  Pacific  Coast,  San  Francisco 
W.  W.  POTTER,  Asst.  General  Agent  Pacific  Coast 


— It  is  reported  that  the  Franklin  will 
go  to  Trathen  and  Cleveland. 

— Sacramento.  —  Defeat  in  committee 
was  the  fate  of  Hartman's  bills  for  a 
value  dpolicy  law  and  for  a  $200,000 
deposit  in  California. 


GILBERT  E.OVERTON 

FIRE   LOSS 
ADJUSTER 

526    H.     W.    HELLMAN  BLDG. 
Los  Angeles,  Cal. 

Home  Phone  8061 

Available  for  any  partof  Pacific  Coast 


— The  Union  of  Paris  had  completed 
arrangements  to  enter  California,  last 
March. 

— Denver. — The  Alliance  having  with- 
drawn, the  Palatine  has  been  added  to 
Manager  Edmonds'  office. 

WANTED 
MAPS 

Volume  1  and  2  of  SANJRANCISCO 
as     before     the     fire     of     April    18th 

issued  by  the  Sanborn- Perris  Map  Co. 
Please   state  terms  to  the   Editor  Coast    Review' 
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Assets  nearly  Twenty-five  Million  Dollars 

LOSSES     PAID  — 

OVER  ONE  HUNDRED  AND  TWENTY  MILLION  DOLLARS 

PACIFIC  DEPARTMENT 


Assets         -         -        -     $13,798,000  00 
Net  Surplus         -         -  5,130,000  00 

Surplus  to  Policyholders     -    6,630,000  00 


oenix  Insurance 


Co. 


Of  Hartford 

Assets      ...        -       $7,617,000  00 
Net  Surplus       -         -         -  1,274,000  00 

Surplus  to  Policyholders    -  3,274,000  00 


ermah 


Alliance  Ins.  Ass  n 

Of  New   York 
Assets  -         -         -  $15,191,000  00 

Net  Surplus         -        -        -        5,589,000  00 
Surplus  to   Policyholders  -      7,489,000  00 


I  rotector  Und 


erwriters 


{  of  the  PHOENIX  Ins.  Co.  of  Hartford) 

Assets $7,617,000  00 

Net  Suiplus 1,274,000  00 

Surplus  to   Policyholders  ....       3,274,000  00 

GEO.  H.  TYSON,  General  Agent 

HERBERT    FOLGER,  Asst.  Gen'l  Agent 
Temporary    Office,  ....  1060    Broadway,     Oakland 
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Royal  Excnange  Assurance 


Of    London,    England 

Incorporated  A.  D.  1720 

Fire  and  Accident  Insurance 


Cash  Capital, $  3,446,099  00 

Surplus  To  Policyholders,     -     -    -      8,598,775  00 
Total  Assets,     --------       26,408,073  00 

LOSSES  PAID  EXCEED  -  -  -  $210,000,000 

PACIFIC    DEPARTMENT: 

General  Business,  900  Eddy  Street 

Adjustment,    1788    Post    Street,    San    Francisco 

DICKSON  &,  THIEME,  Managers 


Xhe    Concordia   Fire 

Insurance  Company  of  Milwaukee 

Organized  In  1870 

Assets,    -    -    -    -    $1,007,939  00  Surplus,    -    -    -    -    $340,504  00 


PACIFIC  DEPARTMENT: 

General  Business,  900  Eddy  Street 

Adjustment     1788    Post   Street,   San    Francisco 

DICKSON  <Sc  THIEME,  Managers 


The  Coast  Review 
57th  ANNUAL  STATEMENT  (Condensed) 

of  the 

JEtna  Life  Insurance  Company 

HARTFORD,  CONN. 

MORGAN  G.  BULKELEY,  President, 

January  1,  1907. 


Assets. 


Real  Estate  acquired  by  foreclosure 

Office  Building 

Casli  on  hand  and  in  Banks  .... 

Stocks  and  Bonds  

Mortgages  Secured  by  Real  Estate 

Loans  on  Collateral 

Loans  Secui'ed  by  policies  of  this  Com- 

pany 

Interest  due  and  accrued  Dec.  31,  190G 
Premiums  in  course  of  Collection  and 

Deferred  Premiums  [net] 


156,220.01 
400,000.00 
,265,582.14 
,125,611.41 
,904,178.39 
,065,085.49 


,865,946.33 
926.809.83 


743,567.27 


Market  Value  of  Securities  over  cost  .   .     2,516,751.22 


Total  Assets $84,029,752.09 


Liabilities. 


Reserve  on  Life,  Endowment,  and  Term 
Policies,  by  the  Sl4  percent  standard  .  $' 

Special  Reserve,  not  included  above  .   . 

Premiums  Paid  in  Advance,  and  Other 
Liabilities 

Unearned  Interest  Paid  on  Policy  Loans 

Surplus  reserved  for  special  class  of 
Policies  and  dividends  to  Policyhold- 
ers not  yet  due 

Losses  and  Claims  awaiting  Proof  and 
not  yet  due 

Unearned  Premiums  on  Accident,  Health 
and  Liability  Insurance 

Reserve  for  Liability  Claims 

Surplus  to  Policyholders 


1,135,205.00 

874,998.00 


83,051.82 
121.543.58 


866,013.06 

606,568.43 

1,592,877.52 
1,536,106.55 
7,213,327.53 


Total  Liabilities 


.    .  $84,029,752.09 


Record  for  1906. 

Total  Income $  18,304,835  01 

8,034,930  13 

4,782,217  77 

lO,r>(>4,00U  oo 

i), 7 05,740  OO 

102,035,344  Of; 


I*afd  I*oIic!/Iiol(Jer,s 

Increase  in  Assets 

Increase  hi  Life  Insurance  in  force 

Increase  i}i  Accident  Insurance  ill  Force 

Total i)aid  2^olicyholders  since  organization  in  1850 


The  Yellow  Journal  is  Doomed 

From  Paris  we  have  a  hint  of  a 
revolution,  not  of  arms,  but  of  news- 
paper publishing.  It  will  be  welcomed 
in  this  country  by  all  who  deplore  the 
sensational  character  and  vicious  influ- 
ences of  many  of  our  daily  papers. 
This  "revolution"  is  nothing-  less  than 
the  printing  and  circulation  of  daily 
papers  for  nothing.  The  subscription 
list  is  to  be  abolished.  The  daily  paper 
of  the  near  future  will  depend  entirely 
on  its  advertising  revenues.    There  will 


no  longer  be  occasion  to  print  sensa- 
tional falsehoods  nor  abuse  corporations 
in  order  to  extort  reluctant  pennies 
from  subscribers.  The  20th  century 
daily  will  print  the  news  and  nothing 
but  the  news,  always  alongside  of  an 
advertisement.  The  advertisers  will 
pay  for  paper  and  for  carrier. 

Genial  J.  J.  Purcell,  superintendent 
of  agencies  for  the  Western  department 
of  the  Hartford  Fire,  has  resigned,  to 
become  manager  of  the  Underwriters 
Salvage  Co.  of  Chicago. 
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Webster- rlace 
Construction  Compan/ 

818     Monadnock    Building 
Telephone  Tempy.  511         Shop  833  Golden  Gate  Ave. 


STANLEY  WEBSTER  of  San  Francisco  and  HARRY  W.  MACE 
of  Chicago  have  joined  forces  and  are  both  in  a  position 
to  look  after  your  losses  as  heretofore.  <^  Any  commun- 
ication addressed  to  either  of  us  at  the  above  address  will 
receive  prompt  attention.  Yours  very  truly, 

WEBSTER-MACE  CONSTRUCTION  COMPANY 


Paid  All  San  Francisco  Conflagration  Losses  in  Full— 100  Per  Cent. 
INCORPORATED   1861 


THE 

Caiifornia  Insurance  Company 

Cash  Capital,     ....     $240,000  00 
Cash  Surplus,      ....      150,000  00 

OFFICERS 

M.  A.  NEWELL  (M.  A.  Newell  &  Co.)  President        A.  D.  CUTLER  (Capitalist)  Vice-President 
GEO.  W.  BROOKS,  Secretary  E.  W.  McCARTHY  (Merchant;  Treasurer 

DIRECTORS 

Chas.  Holbrook  .   .   .  Holbrook,  MorrilKt  Stetson  A.  P.  Cutler  Capitalist 

Geo.  L.  Payne  ....  Payne  Bolt  Works  W.  E.   Dean  Capitalist 

M.  H.  Hecht Hecht  Bros.  &  Co.  E.  A.  Denicke  .  .   .  Capitalist 

Henry  E.  Bothni  .   .  Capitalist  M.  A.   Newell  .  .   .  M.  A.  Newell  &  Co. 

D.  Ghirardelli  .   .   .   .  D.  Ghirardelli  Co.  E.  W.  McCarthy  .   .  McCarthy  Bros. 
INL  L.   Gerstle  ....  Thomas,  Gerstle  &  Frick 

HOME  OFFICE:     No.  230  CALIFORNIA  ST..  SAN  FRACISCO.  CAL. 

Special  Agents  and  Adjusters 

J.  W.  WARNER    San  Francisco  A.   N.   LINDSAY,  San  Francisco 

W.  H.  COLLINS,  Sacramento  W.  A.   FRASER,  Seattle 

R.   M.  DOOLY,  JR.,  Portland  B.  O.   SELBACH,  Denver 
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Metropolitan  Life  Insurance  Co. 

Incorporated  by  the  State  of  New  York 

ASSETS,        -       -        $151,000,000  SURPLUS,    OVER     -     $1 6,000,000 

Issued  (luring  r.lU.".  more  new  Imsiucss  in  the  state  of  California   tluin   during    I'.'Ol,  and   nioiv 

than  any  other  Company  transacting  business  in  this  Stale.     Made  a  hirger  gain  in  force  of 

premium  paying  business  during  lno".  tlian  any  other  company  operating  in  California. 

PACIFIC  COAST  HEAD  OFFICE: 

935  Golden  Gate  Avenue,  ...        San  Francisco 

Jlonic    (JJjice :      New  lorh  Cifij 

OFFICERS  : 

John  R.  Hegeman President  Haley  Fisko Vice-Pn-sident 

Geo.  H.  Gaston 'ind  Viee-President  Geo.  B.  Woodward 3rd  Vice-President 

James  S.  Roberts Secretary  Frank  O.  Ayers 4th  Vice-President 

T.  R.  Ricliardson Assistant  Secretary  J.J.Thompson    .   .   .  Cashier  and  Ass't  Secretary 

James  M.  Craig Actuary  John  R.  Hegenian  Jr Assistant  Secretary 

Frederick  II.  Kcker Comptroller  Stewart  L.  Woodford     Counsel 

Thos.  H.  Willard,  M.  D Medical  Director  August  S.  Knight,  M.  D Medical  Director 

W.  S.  Manners,  M.  D.  .   .    .  Ass't  Medical  Director  Eugene  M.  Ilolden,  M.  D.     .   .  Ass't  Med.  Director 

FREDERICK  F.  TAYLOR,  Assistant  Secretary 


t  Assets    :  $12,721,563  68       Surplus  to  Policyholders,  $1,506,001  80  | 

t  Income  1906, 7,117,011  92       Insurance  in  Force,       :      97,069,420  00  | 

I  Pacific  Mutual  Life  f 

I  Insurance  Company  ^ 


f 

^  J.   N.  RUSSELL,  JR.,  Secretary  F.   P.   NEWPORT,  Supt.  of  Agencies 

f     LIFE,  ACCIDENT  AND   HEALTH   INSURANCE  IN  SEPARATE     f 


GEORGE    I.    COCHRAN,  President 

GAIL  B.  JOHNSON,  Vice-President  JOHN  F.  ROCHE,  Second  Vice-President 


t  POLICIES  OR  COMBINED  IN  ONE 

4        Competent,  Reliable  Address  ^ 

A       Representatives  Wanted  The  Company,  Los  Angeles       ^ 


American  Insurance  Co. 

of  Newark,  N.  J. 

Organized  1846 

Assets, $5,805,643  00 

Surplus  to  Policyholders,       -       -         -     $2,063,509  00 

GORDON  &  HOADLEY,    Managers 

San  Francisco,      :      Cal. 
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Ihsurahce  Co.  of  NortK  America 


founde 


1T92 


Cash  Capital 

$3,000,000.00 


Policyholders'  Surplus 

$4,042,994.46 


1906 


Assets  Jan.  I.  1907 

$10,749,399.53 


^■'"'^^P/rAL.'ss.ooo.ooQ- 


Net  Surplus 

$1,042,994.46 

PHILADELPHIA.  PA. 

San    Francisco    Conflagration    Losses,   OVER   $3,260,000 

Losses  Paid  Since  Organization,  $131,121,563.67 
Pacific  Department:    BAILEY  &  JOHNSTON.  General    Agents. 

Office  Monadnock  Building,   San  Francisco. 


i,rccc€<grcrcr€C'gC€C€rc€¥r€C€r€rcc«grcr€€€C€c^€€ccc<grcr€cc€'«g-a^ 


Conservative 

Progressive 

Faithful 


t^  Some  of  the  Cardinal  aims  of  the 
UNION  MUTUAL  management  are — to 
be  conservative  in  the  choice  of  invest- 
ments— to  be  progressive  in  the  pros- 
ecution of  the  business — to  be  faith- 
ful to  the  interests  of  policyholders. 
Agents  of  like  inclination  cordially  welcomed 

Inion  Mutual  Life  Insurance  Co. 

PORTLAND,   MAINE 
FRED  E.  RICHARDS,  President        ARTHUR  L.  BATES,  Vice-President 


Exclusive  Territory  may  be  had  on  Application  to 
WILLIAM  C.  LEAVITT,  Manager,  Bacon  Bidg.,  Oakland 


T.  II.  McALLIS,  Manager,  Sherlock  Bldg.,  Portland,  Oregon 

A.  H.  STEWART  &  CO.,  Managers,  419  Cooper  Block,  Denver,  Colorado 

S.  E.  EVANS,  Manager,  Vancouver,  B.  C. 

R.  II.  BROWN,  Manager,  201  Merchants'  Trust  Co.  Bldg..  Los  Angeles,  Cal. 


t^ 


"%) 
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New  England  Mutual  Life 

Insurance   Company 


Post  Office  Square, 

Assets,  Jan.  1,  1906,  $42,826,918  80 
Liabilities,  -  38,824,520  39 


Surplus, 


$  4,002,398  41 


BOSTON,  MASS. 

Benj.  F.  Stevens,  President 
Alfred  D.  Foster,  Vice-Pres. 
D.  F.  Appel,  .  .  Secretary 
Jacob  A.  Barbey,  Asst.  Sec'y 

The  Contract  is  short,  clear  and  concise,  free  from  all  technical  conditions,  and  without  restrictions  regarding 
residence,  travel,  occupation,  or  suicide  after  two  years. 

Guaranteed  values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by  the  laws 
of    Massachusetts. 

Annual  Distribution  of  Surplus  is  declared  by  the  Company,  which  may.  at  the  option  of  the  Insured,  be 
applied  either  to  the  payment  of  the  annual  premiums,  thereby  reducing  the  cost  of  insurance,  or  to  the  pur- 
chase of  participating  paid-up  additions,  for  which  certificates  will  be  issued,  thereby  increasing  the  amount 
of  insurance  and   future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  upon  receipt  of  satisfactory  Proof  of  Death,  and  the  amount  payable 
under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  additions. 

Pamphlets,  and  rates  for  any  age,  sent  on  application  to  the  Company's  Office,  or  to 

HENRY    n.  FIELD.    General    Agent 
Temporary  Office  918  Ellis  St.,        :        :        :        :        San  Francisco 


COPY. 

Oakland,  Cal.,  June  10,  HiOC. 
Frank  P.  Wilson,  Esq.,  State  Agent 
Continental  Ins.  Co.  of  New  York, 
Delger  Block,  Oakland. 
Dear  Sir: — 

We  cannot  let  the  occasion 
pass  without  thanking  you  for  your 
prompt  and  businessHke  settlement,  in 
full,  of  the  three  policies  held  by  us 
and  issued  by  you  covering  risks  on 
buildings,  office  furniture,  etc.,  amount- 
ing to  $17,000  all  destroyed  in  the  great 
fire  following  the  earthquake  in  San 
Francisco,  April  18,  1906. 

At  these  times,  when  so  many  differ- 
ent Insurance  Companies  appear  to  be 
looking  for  excuses  for  delay  or  non- 
payment of  their  obligations,  it  is 
refreshing  to  find  one  that  faces  the 
music  manfully  and  makes  settlements 
promptly  and  cheerfully. 

When  later  we  have  other  insurance  to 
place  we  shall  not  forget  the  Continental . 

Yours  very  truly.         GOODALL,  PERKINS  &  CO. 


THE  BEST  IS  CHEAPEST. 

July  1,  1906 

CAPITAL 

$1,000,000 

ASSETS 

$17,049,386 

LIABILITIES 

$8,526,366 

SURPLUS  TO  POLICYHOLDERS  AFTER 

PROVIDING  FOR  SAN  FRANCISCO 

LOSSES,  OVER 

$8,500,000 


^T^,  f^  '  i       1   T7  '  T  C^  Principal  Office,  46  Cedar  St.,  New  York 

1  rie  ^continental  F  ire  Ins.  VjO.   western  Dept..  28O  LaSalle  St..  Chicago 
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PAID    ALL    SAN    FRANCISCO    LOSSES    AS    FAST    AS    ADJUSTED 

THE 

New  York  Underwriter's  Agency 


Cash   Assets : 

January  1.  1907 
$19,054,843.56 

Surplus  to   Policyholders       J 
$4,819,909.59 


Net  Surplus  : 

January  1.  1907 
$2,819,909.59 

Losses  Paid.  Over 
$100,000,000 


H.  R.  MANN,  Manager 

PACIFIC    COAST    DEPARTMENT  : 

464  Tenth  Street        ---....         Oakland,  Cal. 
D.  W.  PIERCE.  Superintendent  of  Agencies 


SPECIAL  AGENTS  AND  ADJUSTERS; 


F.  M.     BRANCH,  Portland,  OREGO^ 


A.  F.  SEWELL,  San  Francisco,  Cal 


B.  L.  PENFIELD,  Los  Angeles,  Cal. 


t^°ESTABLISHED  IN  1845 

Prussian  National 

Insurance  Company 


(Of  Germany) 


CAPITAL 

ASSETS 


$2,250,000.00 
3,480,433.00 


United  States  Branch 
Monadnoek  Block,  Chicago 

Theo.  W.  Letton,  Gen'l  Manager 
Harrold  W.  Letton,  Ass't  Mgr. 

W.   LOAIZA  &  CO. 


state  Agents 


416  Jackson  Street 

1 056  Washington  Street 


San  Francisco 
Oakland 


JOHN  A.  PRINSEN 

Special  Agent 


R.  L.  Mccormick  j.  e.  chilberg 

President  Vice-President 

JAS.  H.  de  VEUVE,  Secretary 

Seattle  Fire  &  Marine 

Insurance   Co. 

Of  Seattle,  Wash. 

Capital  and  Surplus 
$250,000 


HANFORD  &  de  VEUVE,  Managers 

Special  Agents : 
H.  A.  CANFIELD  and  I.  11.  GRIFFIN 

CLARENCE  de  VEUVE, 

General  Agent  California,  Nevada  and  Arizona 

W.  H.  Van  Horn,  Assistant  General  Agent 

308  California  St.,  San  Francisco,  CaL 
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CONNECTICUT 

Fire  Insurance  Company  of  Hartford 


EstabUshed  1850 


Statement,  December  31,  1906 

Cash  Capital,         -        -        -        $1,000,000.00 
Total  Cash  Assets,       -        -  5,401,598.31 

Surplus  to  Policyholders,     -  1,922,305.24 

$1,000,000  Added  to  Assets  Since  San  Francisco  Fire 


BENJAMIN  J.  SMITH 

Manager  Pacific  Department 

528  Thirteenth  Street,  Oakland 


COLIN    M.    BOYD 

Agent  for  San  Francisco 


2310  California  Street 


GOOD    AGENTS   WANTED 

THE  NEW 

AVest    Coast    Life    Insurance    Co. 

Home    Office :    1042    Ellis    Street,    San    Francisco 


ORIGINAL    AND     ATTRACTIVE 
ORDINARY    AND     INDUSTRIAL 

Policies  Whicli  Meet  With  Instant  Favor 


OFFICERS— GEO/7GE  A.  MOORE,  President 

THOS.  L.  MILLER,   Vice-President 
EDWARD  L.  DORN,  2d  Vice-President 
JULIAN  SONNTAG,  Secretary  and  Treasurer 


Federal  Insurance  Company 


OF 
JERSEY  CITY 


Caintal,  -  -  -  -  $     r*(H>,OitO 

Assets,  -  _  _  _  2,200,0S0 

Sur]}fi(S  to  Policyholders,         -        -  1  ,:io(i,(iS-i 

V.   CARUS  DRIFFIELD,  Manager  H.  DANKER,  Ass't  Manager 

Pacific  Department,  2396  Pine  Street,  San  Francisco 
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The  Connecticut  Mutual  Life 

Insurance    Company 
1846-1906 

Transactions  Since  Organization 

A  UNIQUE  RECORD 

On  January  1st,  1906,  The  Connecticut  Mutual  had  received 

from  its  members $238,241,229  24 

It  had  returned  to  them,  their  famihes,  or  their  beneficiaries  240,728,252  73 
Or  more  than  it  had  received  from  them  by       ...       .        2,497,023  49 

It  had  assets  on  hand  of 66,038,928  62 

With  a  surplus  of 5,897,647  21 

With  which  to  meet  an  actual  and  contingent  liability  of     .      61,141,281  41 
On  71,107  policies,   insuring 179,412,683  00 

JOHN  M.  TAYLOR,  President  HENRY  S.  ROBINSON,  Vice-President 

WILLIAM  H.  DEMING,  Secretary  DANIEL  H.  WELLS,  Actuary 

A.  K.  P.  HARMON,  District  Sup't  Pacific  Coast  Agencies 

1002   Ellis  St.  Corner  Frankiin  SAN     FRANCISCO 


Organixett  1824 


^lOCT  DOr 


Department  of  the  Pacific  States  anc/  Territories  of  tiie 

SCOTTISH  UNION  AND  NATIONAL 

Insurance  Company  of  Great  Britain 

This  is  one  of  the  Oldest  and  Wealthiest 
Companies  in  Existence. 

Capital 
$30,000,000 

Assets  in  Lnited  States    .^ 
$5,379,583  §  . 

Surplus  in  United  States  tA)   ^ 
$3,338,058  f^ 

k 

T.  J.  A.  TIEDEMANN  % 

General  Agent 


Temporary  Office,  468  Eleventh  St. 

OAKLAND,    CAL. 


^'/4^fof^^°* 
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T  II  i: 


HOME  INSURANCE  CO. 

NKAV     VOUK 

PRINCIPAL  OFFICE,  56  CEDAR  ST.,  N.  Y. 


Fire,    Lightning    and    Wind  Storm    Insurance 

JANUARY,  1907 
Cash  Capital, $3,000,000  00 

Reserve    Premium    Fund, 8,497,951    00 

Reserve    for    Unpaid    Losses    and    Other    Claims,         1,932,867  94 

Net   Surplus 7,408,355  39 

Total  Assets,  .  .  $20,839,174  33 

Surplus  as  Regards  Policyholders,  10,408,355  39 


ELBRIDGE  G.  SNOW.  President 

Emanuel  H.  A.  Coukea,  Vice-President  Areunah  M.  BruTis,  Secretary 

Frederic  C.  Bisweli-,  Vice-President  Charles  L.  Tyneu,  Secretary 

Clarence  A.  Lldlum,  Assistant  Secretary  Henry  J.  Ferris,  Assistant  Secretary 

Organizecl  in  1833 

Losses  Paid,  Over     8105,000,000 

THE  HOME  has  a  v^^ell  organized,  competent  and  experienced 
force  of  GENERAL  and  SPECIAL  AGENTS  resident  in  the  PACIFIC 
COAST  STATES,  ensuring  prompt  response  to  the  needs  and  require- 
ments of  its  Agents  and  the  insuring  pubHc,  and  IMMEDIATE 
ATTENTION  TO  THE  ADJUSTMENT  AND  PAYMENT  OF  LOSSES. 

Northern  California  and  Nevada 

HARRY  L.  ROFF,  General  Agent  / 

J.  J.  SHEAHAN,  Ass't  Gen'l  Agt.  -     38  Sutter  St.,  San  Francisco. 

GEO.  M.  MITCHELL,  Local  Mgr.  ) 

Idaho  [  N.    W.  ),  Oregon,   Washington  and  British  Columbia. 

JOHN  D.  COLEMAN,  Gen'l  Agt.     )      .50  Stark  St    Portland   Ore 
H.  E.  SMITH,  Special  Agent  (      ^^^  ^^^^^  ^^•'  Portland,  Ure. 

Southern  California  and  Arizona. 

CHAS.  QUITZOW,  Special  Agt.,  Union  Trust  Bldg.,  Los  Angeles,  Cal. 

Idaho  is.  E.   ,  Montana,   Utah,   Wyoming. 

i7.'"GiT\°s"Ip^eefaninr'    !      David  Kei.h  Bid,.,  Salt  Lake  City. 
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Established    1809 


NortK  BritisK  and  Mercahtile 

INSURANCE  COMPANY 

Of  London  and  EdinburgJi 

Combined  Assets,        -        -        $93,091,695 

Authorized  Capital, $15,000,000 

Net  Fire  Assets, 22,705,003 

Invested  in  America  for  Benefit  of  United 

States  Policyholders,      ....  6,517,443 

Yearly  Income  (Fire  Only)  Over          .         .  11,115,608 


PACIFIC    DEPARTMENT: 

212  Pine  Street,  -  -  -  -  San  Francisco,    Cai. 

TOM  C.  GRANT,  General  Agent 


The  Fidelity  and  Casualty  Company  ne 


OF 
lEW   YORK 

Assets $    7.7'**.40<;  SO 

Capiffil  and  Sttrjfhts        .        ,        .  'i.inm.:i(il   71 

Losses  Paid  to  June  .'iO,  lUOG      .       '>:i.0(il,14i)  '41 

This   Company  grants  insurance  as   follows: 

Bonds  of  Suretyship  for  Persons  in  Positions  of  Trust— Fidelity  Bonds— Burglary— Plate  Glass— Steam 
Boiler— Fly  Wheel— Employers— Public— Teams— Workmen's  Collective,  Elevator  and  General 
Liability— Personal  Accident— Health  and  Bonded  Attorneys'  List 
OFFICERS-GEORGE  F.  SEWARD,  President;  ROBERT  J.  HILLAS,  Vice-President  and  Secretary;  HENRY  CROSSLEY 
Asst.  Secretary;   FRANK  E.  LAW,  2d  Asst.  Sec'y;  GEO.  W.  ALLEN,  3d  Asst.  Sec'y. 
PACIFIC    COAST    DEPARTMENT: 

CALIFORNIA  >VASIII  NCiTO.N     ANn     OUKfiON 

CHAS.  J.  BOSWORTH,  General  Agent  SEELEY  C^  CO. 

Merchants  Exchange.  San  Francisco  Luzon  Building,  Taconia,  Wash. 


ISiiO  Forti/Sfjtlt    Year  liKK> 

Home  Life  Ihsurance  Co.  Sew  York 

GEORGE  E.  IDE.  President 

Assets        -        $17,886,594.88  Liabilities        -        $16,457,194.41 

(Including  Invidend-Eudowment  Fund) 
Dividend-Endowment  Fund  (Deferred  Dividends)        .  .         $  1,453,907 

Contingent  Fund 225,000 

Net  Surplus  .......  1,204,400 

Insurance  in  Force  ......  79,775,340 

The  Home  Life  supplied  one  of  the  m.irvels  of  the  present  investigation  — an 
insurance  company  without  any  obvious  scandals.     N.  Y.  Tribune,  12-12-05. 

Mr.  Hughes'  inquisition  was  not  less  searching  than  before,  but  the  officers  of  the 
Home  Life  insurance  Co.  apparently  survived  it  unscathed.     N.  Y.  Herald,  12-12-05 

Detailed  Statement  Furnished  Upon  Request 


Frank    Sperling 

General  Manager 

HOK 

California  &  Nevada 

1103',     BROADWAY 

OAKLAND 
H.  Haskell 

Manager 

Southern    California 

Currier  Block 

Los  Angeles 
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FIRE  MARINE 

Commercial  Union 

Assurance  Company,  Ltd. 

OF  LONDON,  ENGLAND 

Subscribed   Capital, $  12,500,000 

Paid-Up   Capital,  ........  1,250,000 

Total   Cash   Assets,   Gold,        ------  34,382,825 

Total   Liabilities,   including  re-insurance,  -        -        -         24,805,725 

Cash   Surplus  to   Policyholders, 9,577,100 

Total   Amount  of  Claims   Paid  -----        123,127,254 

Assets  In  the  United  States  held  by  Trustees,        •        •      $  5,321,743 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  through  the  Branch 
Office,  I  359  Post  Street,  San  Francisco 

C.   F.   MULLINS,  Manager 
E.  T.  NIBBLING,  Assistant  Manager 

SAN  FRANCISCO  CITY  OFFICE,  -  -  -  1359  POST  STREET 


THE    FRAINKrORT 

Marine,  Accident  and  Plate  Glass  Insurance  Company 

OF  FRANKFORT  ON  THE  MAIN,  GERMANY 

Estaljlishod  1866 

CAPITAL,  -  .  -  .  $2,000,000 

Gross  Assets, $5,980,527  69 

Liabilities,         ' 2,879,043  80 

Surplus  to  Policyholders,  ....        $3,101,48389 

Net  Surplus, 1.101,483  89 

United    States    Branch : 

Gross  Assets, $1,257,165 

Surplus,  including  deposits  in  Massachusetts  for  Protection  of 

American  Policyholders,  -----        400,625 

The  Whole  Resources  of  the  Company  are  Pledged  on  every  Policy  Contract 

VOSSf  CONRAD  <&  CO.,  Managers 

229-231-233   MONADNOCK  BLDG.,  SAN  FRANCISCO 
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^ 


FIRE        Paid  All  San  Francisco  Losses  Promptly      MARIINE 


NEW  ZEALAND 


INSURANCE    COMPANY 

LIMITED 

Of    AUCKLAND.    N.   Z.' 


SUBSCRIBED  CAPITAL, 
PAID  UP  CAPITAL, 
ASSETS,  DEC.  1,  1905, 


$7,500,000  00 
1,500,000  00 
4,926,000  00 


HAS  BEEN  DOING  BUSINESS  ON  THE  COAST  SINCE  1875  AND 

ESTABLISHED    A    RECORD     FOR     PROMPT     AND     EQUITABLE 

SETTLEMENTS  OF  ITS  LOSSES 

United    States    Branch    Office    in    the    Company's    Building 
:il2  California  Street,  San  Francisco 


%:-. 


CLINTON  FOLGER,  Manager 


WALTER  M.  SPEYER,Asst.  Manager 


J^ 
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Assurance  Company 

i  LIMITED) 
Of  London,  England 

With  which  is  Incorporated  the 

riancKester  Assurance  Co. 


TOTAL  SECURITY,    •    •    $25,000,000  00 

ASSETS  IN  UNITED  STATES.  $2,000,000  00 


All  our  San  Francisco  obligations  w^ill  be  met  by 
drafts  made  direct  on  London,  thus  leaving 
United  States  funds  intact.  Our  net  losses  by 
reason  of  San  Francisco  conflagration  are  estimated  at 
$1,750,000 

Office:      900    Eddy    Street,     Corner    Franklin, 

SAN  FRANCISCO,  CAL. 

FRANK  J.  DEVLIN,  Manager 

T.  H.  PALACfiE,  Assistant  Manager 


Edward  B.  Haldan 

Insurance 

Office : 

382    CALIFORNIA    Street 

San  Francisco 

Telephone   West  3315 


OAKLAND  BRANCH 

27 O  Eleventh   Street 

Telephone  Oakland   7327 


^0<:^: 


:0<=>0^ 


Austin  Fire 

Insurance  Company 

Of  Austin,  Texas 

Assets,  over     -     -      $673,903.26 
Surplus  as  regards 

policyholders,     -     507,190.35 


C.  G.  YATES,    Gen'l  Agent 

905  Broadway.  Oakland 


,()<=»: 


::0<Z>0 
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Springfield 


1907 


Fire  and  Marine  Ins.   Co. 

Springfield,  Mass. 


Capital, 

-A-ssets, 


$2,000,000  00 
6,936,261    05 


A.  W.  Damon,  President  W,  J.  Mackay,  Sec'y 

Chas.  E.  Galacar,  Vice-Pres't 

F.  H.  Williams,  Treas. 


Pacific    Department: 

R.0KI    Bxiilding,  -  San    Francisco 


GEO.  D.  DORNIN 

Manager 


GEO.  W.   DORNIN 

Asst.  Manager 


JNO.  C.  DORNIN 

2d  Asst.  Manager 


National  Life-insurance  Co. 

MONTPELIER,  VERMONT 
Established  in  1850  ^  ^This  Company  held  Jan.  1, 1907,  and 

Operating  in  38  States  gained  during  the  past  decade: 

ASSETS      $  37.51 1 .373.24  Gain.  1 77  Per  Ct. 
SURPLUS  4.224.287.21   Gain,  155  Per  ct. 

INSURANCE  151.253.000.00  Gain,  109  Per  Ct. 

Its  Life,  Term  and  Endowment  Contracts  are  Liberal  and  Attractive. 

G.  M.  STOLP  &  SON,  Gen'l  Mgrs.,  705  Van  Ness  Ave.,  San  Francisco,  Cal., 

GEO.  D.  ALDER,  Gen'l  Mgr..   McCornick  Block.  Salt  Lake  City,    Utah. 


Joseph  A.  De  Boer,  Pres. 
James  T.  Phelps,  V.-Pres. 
James  B.  Estee,  2d  V.-Pres 
Osman  D.  Clark,  Sec'y 


H.  M.  Cutler,  Treas. 
Dr.  A.  B.  Bisbee,  Med.  Dlr. 
C.  E.  Moulton,  Actuary 
F.  A.  Howland,  Counsel 


SPECIAL  AGENT  WANTED 
Wanted  by  a  Large  Fire  Office,  a 
SPECIAL  AGENT,  Good  place  and  good 
prospects  for  right  party.  Give  full 
particulars,  which  will  be  considered 
confidential. 

Address  Manager,  Box  A,  care  Coast 
Review  Office,  2193  Fillmore  St.,  San 
Francisco. 


WANTED 


by  a  man  of  experience  and  acquaintance 

ON  THE  COAST 

a  position  as  SPECIAL  or  STATE  AGENT. 

For  particulars  address  FIELD  MAN, 

care  Coast  Review,  2193  Fillmore  St., 

San  Francisco 
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Am<>rir'iin   r^onrrfil   insurance  company 

'^■■■*^rlOcin    \_*:intr<ll  ^f  ^^    Louis  Establisho.l   1853 

Assets,  $5,174,180        Surplus  to  Policyholders.  $3,078,009        Losses  Paid,  $18,000,000 

^1-       p*-:,--!     F-   &   M.   INSURANCE  COMPANY 

^l.     l-dUl  Qf  St    pgyi     Minn.  Established  1865 

Assets,  $4,430,282       Surplus  to  Policyholders.  $1,369,055        Losses  Paid,  $28,000,000 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 


Mercantile  '■  *  "■  '^^SS^  ""''"'''  k..„„*.,  ,«. 

Assets.  $754,475  Surplus  to  Policyholders.  $468,281  Losses  Paid.  $7,239,615 

TERRITORY     California,  Oregon,  Washington,  Idaho,  Montana,  Utah,  Nevada  and  Arizona 

CHRISTENSEN    &    GOODWIN.    Managers 
Pacific  Department — N.  W.  Cor.  Twentieth  and  Telegraph  Ave.,  Oakland 

City  OflBce  for  City  Business :     1919  Sutter  St.,  San  Francisco 


^^Agents  Wanted  in  California.  Oregon  and  Washington. 

The  Queen  City  Fire  &;";„;* 

OF     SIOUX     FALLS,     SOUTH     DAKOTA 

Gash  Capital,        -        -        $300,000.00 

PA  CIFIC     DEPA  R  TMEN  T  : 
636  Market  Street  »  -  -  -  San  Francisco 

LEE  S.  FRUDENFELT,  Sec'y-Manager 

SURETY  BONDS  BURGLARY  INSURANCE 

The  United  States  Fidelity  and  Guaranty  Co. 

HOME  OFFICE,  BALTIMORE,  MARYLAND 

CASH     RESOURCES     OVER     $3,600,000.00 
BORLAND  &  JOHNS  Union   Trust  Building 

IVIanagerS  Market  and  Montgomery  Sts. 

Pacific   Coast    Dept.       Telephone  Temp.  923  San  Francisco 

EIGHTH  EDITION  THE  COAST  REVIEW'S  LATEST 

PACIFIC    riRE    MANUAL 

(  Formerly  OTEY'St     Revised  to  Date 

IS     NOW     READY. 
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Statement  showing  the  standing  of  the 

CALEDONIAN 

INSURANCE  COMPANY  of  Edinburgh 

The  oldest  Scottish  Fire  Office        (Organized  1805) 

Capital $5,000,000  00         Assets,   over $12,5G7,500  00 

Capital,  paid  up 537,500  00         Surplus  to  Policyholders    ....      1,546,000  00 


CALEDONIAN  -  AMERICAN 

INSURANCE  COMPANY,    of  New  York 

Capital $200,000  00         Cash  Assets $:!01,1(;P.  00 

Surplus  to  Policyholders $2S;t,02G  M 


SCOTCH  UNDERWRITERS 

Assets,  over $12,567,500  00 

Surplus 1,546,000  00 


Pacific  Dep't  Temporary  Office  :      Cor.  Gough  and  Geary,  San  Francisco. 

TMOS.   J.   CON  ROY,    Manager 

GEO.    A.    CRUX,    Ass't    Manager 
BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Agents 

SPECIAL  AGENTS:     Edwin  G.  Ford,  Seattle;  E.  E.  Panabaker,  Sacramento;  Warren  J. 

Campbell,  Los  Angeles. 
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LEADING     AMERICAN      COMPANIES 

JAMES  NICHOLS,  President  B.  R.  STILLMAN,  Secretary 

H.  A.  SMITH,  Vice   President  G.  H.  TRYON,  Assistant  Secy. 


NATIONAL 

Fire    Insurance    Company 

Of    Hartford,    Conn. 


JANUARY  1,  1907 

Capital,  ...  -  -  $1,000,000  00 

Assets,  .......  7,076,852  54 

Surplus  to   Policyholders,  ....  2,228,441    74 

COLONIAL 

Fire  Lnderwriters 

OF    HARTFORD,         -         -       CONN. 

Capital,  .....  $1,000,000  00 

Assets,  over  -  -  -  -  -  -  7,000,000  00 

Net  Surplus,  over  ______         2,200,000  00 

Mechanics  and  Traders  Ins.  Co. 

Of    INew    Orleans,  La. 

Cash  Capital,  $300,000  Assets,  $797  396    Net  Surplus,  $201,246 

McNEAR  &  WAYMAN,  -  General  Agents 

FRANK    E.    STONE  '-Assistant  General  A (.ents 

MAXWELL    H.    THOMSON  \  Assistant  General  Agents 

406   Thirteenth  Street,    Oakland 
For  San  Francisco  Business:    28  Sutter  St. 
Special    Agsnts    ana    Adjusters: 

MAXWELL  H.  THOMSON  WALTER  S.  DAYTON  G.  W.  DEARBORN 

Northwest  California  California 

H.  HARRY  SMITH,  Colorado.  Wyoming,  Utah,  Montana 

CHAS.  S.  HILL,  Colorado,  Wyoming,  Utah,  New  Mej  CO 


Young  Men,  MAKE  MONEY 

There  are  opportunities  to  represent  a  big,  sound,  up-to-date  Life  Insur- 
ance Company  in  a  profitable  manner. 

PRUDENTIAL  represcntativfS  make  money.  They  have  most  varied  forms 
of  policies  ami  ailvaiitiigeous  contracts  with  liberal  commissions. 

The  attention  of  young  men,  particularly  young  men  starting  in  busi- 
ness, is  especially  sought. 

Write  for  full  information  regarding  these  unusual  opportunities, 

THE  PRIDENTIAL  ^^^^^^^i^^^?^''^^^ 

Incorporated  as  a  Stock  Company  by  the  State  of  New  Jersey 

JOHN  F.  DRYDEN,  President  Home  Office,  NEWARK.  N.  J. 
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GLEANINGS. 


FIRE 

The  Minnesota  ins.  com.  asks  the 
companies  to  file  classified  reports  on 
their  business  for  several  years  past  in 
that  state.  He  wants  premium  rates 
and  losses  according-  to  class  of  risks, 
in  order  that  he  may  see  if  rates  are 
too  high.  Supposing  the  ins.  com. 
finds  rates  too  low  on  some  classes? 
Will  he  insist  that  they  be  raised  while 
rates  on  other  classes  be  lowered  ? 

The  American  F.  &  M.  of  Minneapolis 
has  been  abandoned,  because  of  the 
anarchistic  attitude  of  many  state  legis- 
latures toward  insurance  generally. 

The  "conflagration  advance"  has 
been  rescinded  in  New  England.  This 
is  the  beginning. 

Illinois  is  preparing  to  lower  reinsur- 
ance reserve  requirements,  to  encour- 
age the  organization  of  home  fire  in- 
surance companies. 

The  supreme  court  of  Nebraska  has 
rendered  a  decision  against  the  Com- 
mercial Union,  holding  that  a  fire  com- 
pany must  pay  a  loss  under  a  policy  in- 
sured under  one  ownership,  which  is 
afterward  proved  to  have  belonged  to 
an  entirely  different  person.  The  court 
holds  that  where  the  person  intended 
to  be  insured,  and  who  pays  the  prem- 
ium, is  in  fact  the  owner  of  the  prop- 
erty, or  has  an  insurable  interest  there- 
in, it  is  immaterial  by  what  name  he  is 
designated  in  the  policy. 

The  Austin  Fire  will  remove  its  head- 
quarters to  Dallas. 

The  Jefferson  will  enter  Montana. 

The  Teutonia  of  New  Orleans  reports 
$353,576  surplus  to  policyholdtirs,  which 
gives  the  company  a  working  net  sur- 
plus. 

The  Hartford  now  leads  in  Illinois 
premiums. 


LIFE 

Secretary  E.  P.  Marshall  has  been 
elected  president  of  the  Union  Central. 

The  Commercial  Life  of  Chicago,  or- 
ganized by  ex-N.  Y.  Life  men,  has  be- 
gun. The  Gibraltar  Life  is  new  in  In- 
dianapolis. There  was  a  heavy  decline 
in  business  in  force  in  the  New  York 
Life  in  Indiana  in  1906.  Other  com- 
panies generally  report  an  increase. 

The  Texas  insurance  commissioner 
proposes  that  life  companies  shall  re- 
port salaries  of  officials,  managers, 
agency  supervisors  and  agency  direc- 
tors. 

The  legislatures  of  many  states  seem 
bent  on  killing  the  business  of  life  in- 
surance. Copying  the  Armstrong  laws 
they  are  driving  many  good  men  out  of 
the  business. 


INTERNATIONAL 

Dl C  T I  ON AJR-y", 


NEEDED  in  every  HOME, 
SCHOOL  and  OFFICE. 

Eeliable,  Useful,  Attractive,  Lasting,  Up 
to  Date  and  Authoritative.  2380  Pages, 
5000  Illustrations.  Recently  added  25,000 
New  Words,  New  Gazetteer  and  New  Bio- 
graphical Dictionary.  Editor  W.  T.  Harris, 
Ph.D.,  LL.D.,  United  States  Com.  of  Ed'n. 
Highest  Awt^rds  at  St.  Louis  and  Portland. 
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Write  for  "The  Story  of  a  Book"— Free. 

G.  &  C.  MEKRIAM  CO.,  Springfield,  Mass. 

GKT  Tin:  in: ST. 
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Inion  Assurance  Society 

Of  London.      Established  A.  D.  17U 

Subscribed  Capital,  $2,250,000.00  Gross  Assets,    $16,822,675,00 

Surplus  to  Policyholders,  $4,000,000.00 

Law  Inion  and  Crown  Insurance  Co. 

Of   London.  Established  A.  D.  1825 

Subscribed  Capital,   $7,500,000.00  Gross  Assets,  $27,834,415.00 

Surplus  to  Policyholders,  $3,415,575.00 

CATTON,  BELL  &.  CO.,  General  Agents  henry  holmes  smith. 

Southeast   Cor.  Thirteenth  and  Harrison,  OAKLAND 

SPECIAL    agents;  —  CHAS.    L.  LANGLEY,  Calif.      CHAS.  A.  CRAFT,    Oregon   and  Western    Wash. 
\V.   V.   WINDUS,  Eastern  Wash.,  Idaho,  Mont.     PAUL  M.   HENRY,  Central  and  Southern  Cal.,  Ariz.,  Nev.,  Utah. 

NORTHERN  ^"""''^^S^^pany 

OF    LONDOIV  ESTABLISHED    1836 

Arcuutulated    Funds, $,30,729,405.00 

I II  rest  (iJ    ill    the    In  if  <  (7   States, 4,02:i,1  Ui.OO 

RESIDENT  MANAGER: 

FRANK    L.    MUPMTER,     1  1     Front   St.,    San    Francisco 

WESTERN    DEPARTMENT:  PACIFIC  COAST  SPECIAL  AGENTS: 

Chicago    Illinois  John  E.  Cosgrove,  San  Francisco 

D.  R.  Atkinson,    -  Portland,  Or. 
G.  H.  LERMIT,  Manager  W.  P.  Folger,   -  Spokane,  Wash. 


J^HENIX  Insurance  Company 

Of  JiliOOKLl  X,    Xrir    loih 

Western  and  Southern  Department,  205  La  Salle  Street,    Chicago 
J.  H.  LENEHAN,  General  Agent 
C.  R.  STREET,  Assistant  General  Agent 


A.  G.  OLDS,  State  Agent  for  Pacific  Coast 

Kohl  Buildhiff,  San  Francisco 


A.  P.  Lange,  Special  Agent,  Portland,  Or.,  P.  0.  Box  249 

C.  M.  Boyer,  Special  Agent,  Portland 

J.  H.  Clinkscales,  Special  Agent,  Los  Angeles 

Chas.  a.  Colvin,  F.  W.  Foulkes,  Special  Agts,  Kohl  Bldg,  San  Francisco 
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Coast  Review 

FIRE 
CHART 

1906 

Special  Edition 

Coast   States 
Business  of  1905 

General  Agency  Business  of  1905 

Conflagration  Losses 

Condition  and  Affairs  of  the 
Companies 

List  of  Companies 
Withdrawn  from  California 

Summary  of  Court  Decisions  in 
Past  12  Months 

Etc.      Etc.      Etc.      Etc. 


Agency  Positions 

in  two  good  Western  States 
are  open  for  uptodate  man- 
agers and  personal  writers. 
For  particulars  send  age, 
occupation,  reference  and 
address  to 

THE 

Fidelity  Mutual  Life 

Insurance  Company        > 

L.  G.  FOUSE,   President,   PHILADELPHIA  1 
ALEXANDER  McKNIGHT,  Vice-Pres.      i 

{3*»»%ww(/v  iiw^»^<»A%t  ^</|/w*»»EI 


Saviss  Marine 

insurance    Companies     Combined 


CAPITAL 


$4,000,000.00 


LOUIS  ROSENTHAL 

General  Agent 

San  Francisco,      -      California 

308   California   Street 


THAMES  &  MERSEY 

Marine  Insurance  Company.  Limited 

Of  Liverpool,  London  i  Manchester 

Capital  Subscribed,  $10,000,000 

Capital  Paid  Up,  1,000,000 


Reserve  Fund 
(In  Addition  to  Capital) 


-      $2,250,000 

LOUIS  ROSENTHAL.  Manager 

308  California  Street,  San  Francisco 

Sub-Agencies  at  All  the  Principal  Pacific 
Coast  Ports  and  Honolulu 


AGENTS    \V ANTED  ! 


TF   YOU  WANT   AN  AGENCY    write 
to  any  Coast  Review  advertiser  as  fol- 
lows : 

"If  you  are  not  represented  liere  or  con- 
template a  change  of  agency,  I  wish  to  be 
considered  an  applicant  for  the  agency  of 

your  Company    in    .    I  believe  I  can 

place  with  you  about  $ of    insurance 

(or  $ in  premiums)  yearly."    Etc.,  Etc. 
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Britisn  and  Foreign 

Marine  Insurance  Co. 
Limited     of  Liverpool 


Capital  Subscribed,  $6,700,000  Gold 
Capital  Paid  Up        1,340,000  Gold 
Reserve  Fund,  in  ad- 
dition to  capital,     Jf,750,000 


Balfour,  Guthrie  &  Co. 

General  Agents 


A.  H.  SMALL, 


Manager 


Canton 


I 


nsurance 


Off; 


ice 


(LIMITED) 
OF  HONGKONG,  CHINA 


Capital  paid  up  (Gold) 
Cash  Assets  (Gold) 
Surplus  beyond  Capital  and  all 
other  liablities  (Gold) 


$    250,000  00 
1,852,739  00 


1,280,770  00 


t^"The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
U.  S.  gold  bonds  of  the  par  value 
of  $2(X),(XX),  for  the  protection 
of  policyholders  in  this  country 


416  Jackson,  Street,  San  Francisco 


rAllllOTT  «e  CO.,  Afjents 

Since  January,  1882 

J.  J.  THEOBALD,  Manager 
204-210  California  St.,  San  Francisco 


Employers  LiaDility 

(Limited) 

Assurance  Corporation 

OF  LONDON,  ENGLAND 

Head  Office  for  United  States: 
Employers  Liability  Building 
33  Broad  St.,  Boston 
Samuel  Appleton,  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  low  rates. 
Employers  Liability  Policies  in- 
demnifying employers  against 
claims  for  accidents  to  employes. 
Individual,  Fidelity  Bonds  and 
Accident  Policies.  Workmen  s 
Benefit  Policies.  Vehicle  Insur- 
ance. General  Liability  Policies 
on  buildings.  Elevator  insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents,        -        -        San  Francisco,  CaL 

no- 11 4  Batterj-  Street 


ESTABLISHED    1857 


Capital     .     .      $1,125,000 


JMord -Deutsche 
Insurance  Co. 


HAMBURG 


NATHANIEL  T.  JAMES 
General  Agent 


Sun  Francisco, 


Cat. 


TEMPORARY   OFFICES 
2193    Fillmore    Street 
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State  Life  Insurance  Company 

INDIANAPOLIS,     INDIANA 

Insurance  in  Force  Unparalleled  Growth 

1896 «T. 888, 500  Operating- under  the  Compul- 

1897 »1  1,885,500  ^-p,  "t-x  •.      t  ^ 

1898 $17,049,000  sory  Reserve  Deposit  Law   of 

1899 $22,207,4.70  Indiana,  all  policies  issued  by 

1900 <^oo'l?='oL"!e  ^^^^  company  are  secured  by  a 

1901 J^rt'fli'^oo  deposit  of  the  full  legal  reserve 

1902 $39,541 ,0»0  with  the  State  of  Indiana. 

1903 $49,713,796  Deposited  with   the  Auditor 

^50   148   994       of  the  State  of  Indiana^./, 000,- 

d?W/f  *A  A  A*  f  O  O      ^^^  ^^  approved  securities  for 

190S tp/T-jT-TVjSoO      the  security  and  benefit  of  all 

its  policyholders. 
$119.00  of  Assets  for  every  $100.00  of  Liabilities 

E.  S.  VALENTINE,  General    Agent,  First    National    Bank,    Berkeley,    Cal. 


Incorporated  Under 
the  Laws  of 
Massachusetts. 


Northwest    Cor.    0' Par- 
rel   and    Franklin  Sts., 
SAN  FRANCISCO 


'TAe  Columbian  National  Life 

Insurance  Company 

BOSTON.  MASS. 
PERCY  PARKER,  PRESIDENT 

RICHARD  M.  HOTALING,  San  Francisco.  Vice-President 

GEORGE  H.  HOLT,  Chicago,  Vice-President 
JOHN  D.  DAVIS,  St.  Louis,  Vice-President 

CHAS.  V.  FORNES,  New  York,  Vice-President 
FRANKLIN  W.  GANSE,  Vice-President  and  Director  of  Agencies 

FRANCIS  P.  SEARS,  Vice-President  and  Comptroller 
WILLIAM  H.  BROWN,  Secretary  and  Treasurer 

HARRIE  E.  WALKER, 

Supervisor  Coast  Department 
605  H.  W.  Hellman  Building,  Los  Angeles,  Cal. 


American  Surety  Company  new°york 

HENRY  D.  LYMAN,  President 

STATEMENT,  December  31,  1906— 

RE.S()UR(ES,inrlu(ling,  Capital,  $2,500,000  00      -    $6,582,340  07 
LIABILITIES,  including  Reserve,      991,51126       -       1,579,330  02 

Bonds    issued    for    Employees,  Administrators,  Guardians,  and   in   Judicial 
Proceedings 

RUDOLPH  SPRECKELS,  RESIDENT  VICE-PrES. 
WM.   C.   MURDOCH,   RESIDENT  ViCE-PRES. 
JAMES   K.   LYNCH,   RESIDENT  ViCE-PRES. 
CHARLES  A.  SHURTLEFF,  Counsel  EUGENE  W.  ROLAND,  Attorney 

HARRY  W.  LOBB,  General  Agent  Pacific  Coast 

^^^c-       MONADNOCK  BLDG.  SA   FRANNCISCO 
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ESTABLISHED     1873 

Office   of   Ecl\\^arcl   E.    Potter 

Oeneral    Asent 


The  first  office  to  commence  paying  losses  "  dollar  for  dollar  "  of  the  late 
conflagration. 

The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  with- 
out discount,  for  cash  or  exchange. 

The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 
sufi:"ered. 

The  only  office  that  did  not  compel  its  patrons  to  go  to  the  expense  and 
trouble  of  going  to  Oakland  for  the  adjustment  of  their  claims. 

The  number  of  losses  adjusted  and  paid  to  August  1,  1906,  1,200. 

The  only  general  agency  of  more  than  four  companies  in  which  none  of 
the  companies  have  had  to  assess  stockholders. 

The  combined  surplus  to  policyholders  January  1,  1906,  $12,802,004.16. 

The  combined  risks  in  force  April  18,  in  the  conflagration  district,  of  com- 
panies of  which  Edw.  E.  Potter  is  general  agent,  $5,900,000. 

The  Edw.  E.  Potter  General  Agency  commenced  business  in  1873  and 
has  never  represented  a  company  that  was  unable  to  pay  its  losses  in 
his,  the  Pacific  Coast  Department. 


Get  the  Best   Insurance    While   You  Are  About  It 
It   Costs    No    More 

January  1,  1906 

WILLIAMSBURG  CITY  FIRE  INSURANCE  COMPANY 

Of  New  York  Incorporated  1853 

SURPLUS  TO  POLICYHOLDERS $2,747,320  60 

UNDIVIDED  PROFITS 1,492,716  60 

Tri^^^  glens  falls  insurance  company 

Of  New  York                      Incorporated  1849 
SURPLUS  TO   POLICYHOLDERS        ....  $4,422,357  39 

UNDIVIDED   PROFITS 2,594,064  98 

SECURITY  INSURANCE  COMPANY 

Of  New  Haven                      Incorporated  1841 
SURPLUS  TO    POLICYHOLDERS        ....  $1,795,556  05 

UNDIVIDED    PROFITS        .        , 385,129  03 

EDWARD    E.    POTTER,    General    Agent 

W.    W.    POTTER,    Assistant    General    Agent 

1808-1810  Franklin  Street  San  Francisco,  Cal. 
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TOTAL     ASSETS     REPRESENTED,      OVER     TWENTY    MILLIONS 


S  Insurance  Company 

V  Cd  of  Gothenburg 


Insurance  Company 

Watertown,  N.  Y, 


Agricultural 

The  Delaware  '"'"""''' ''"""''"' 


of  Philadelphia 


Insurance  Company 

of  New  York 


Globe  &  Rutgers  Fire 

jrance 

of  Philadelphia 


The  Spring  Garden  '"'""'"''  ^""^^"^ 


EDWARD    BROWN   &  SONS 

General  Agents  Pacific  Coast  Department 

Temporary  Oftico 

806  13th  St.,  Oakland  411-413  California  St.,  S.  F. 


The  London  '^''"'""ffr^^Zr'"*'''" 

Incorporated  by  Royal  Charter  A.  D.  1720 

Cash    Assets,  .         .         .         $22,457,415.00 

SPECIAL  AGENTS— J,  M.  Mendell,  San  Francisco;  Albert  S.  Johnson,  Los  Angeles; 
Toll  Thompson,  Portland;  A,  W.  Thornton,  Seattle 

WM.  J.  LANDERS,  Manager 

F.   W.  TALL  ANT.  L>ept.  Secretary 

Pacific  Branch :    San  Francisco  Office :  2321  Buchanan  St. 

S.  E.  Cor.  13th  and  Harrison.  OAKLAND 


The  Niagara  Fire  ^"^"T'l^r  ""^ 

Organized  A.  D.  1850 

Cash    Assets,        .        .        .        $4,732,286.00 

SPECIAL  AGENTS— J,  M.  Mendell,  San  Francisco;  Albert  S.  Johnson,  Los  Angeles; 
Toll  Thompson,  Portland;  A.  W.  Thornton,  Seattle 

WM.  J.  LAN  DEBS,  3Iauafjer 

F.  W.  TALL  ANT,  Dept.  Secretary 

Pacific  Department;  San  Francisco  Office :  2321  Buchanan  St. 

S.  E,  Cor.  13th  and  Harrison,  OAKLAND 
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ONE    HUNDRED  and  NINETY-SIX    YEARS  OF    ACTIVE    BUSINESS 


SUN 


INSURANCE  OFFICE    OF    LONDON 


Oldest  and  Wealthiest 
Purely  FIRE  INSURANCE 
Office  In  the  World. 


Founded  in 
I7IO 


CASH  ASSETS.   :   :   :   $14,957,595.00 
SURPLUS.  :   :   :   :  :     9.804,491.00 

UNITED    STATES    BRANCH  :     54  PINE  STREET,  NEW  YORK 
WESTERN  DEPARTMENT:  117  LA  SALLE  STREET,  CHICAGO 

Pacific  Department  Office,  1018  Broadway.  Oakland 

City  Office  :    Montgomery  Block,   San  Francisco 


Mickigan  F.  ^  M. 

Insurance    Company 

Of  Detroit,  Michigan 

D.  M.  FERRY,  President 

F.  H.  WHITNEY,  Vice-President 

E.  J.  BOOTH,  Secretary 

Cash  Assets, $1,292,974.21 

Capital  Paid  Up,           ....  .  400,000.00 

Losses  Paid, 4,650,000.00 

The    Pacific    Department    Embraces:    California,    Nevada,  Utah,   Arizona, 
Oregon,  Washington,  Idaho,  Montana,  Hawaiian  Islands  and  Alaska 

C.  A.    HENRY   &  CO.,   General  Agents 

Temporary  Office:  1018  Broadway,  Oakland.  Cal. 

City  Office:   Montgomery  Block.  San  Francisco. 


PIRE  MARINE 

Firemen  s  Funa 

Insurance  Corporation 

Incorporated  under   the    Laws  of  California,   May,  1906. 

HOME    OFFICE  : 

ComjHini/s  huiUUnff,  401  California  St.,    SAX  FRANCISCO. 


Officers 

WILLIAM  J.  DUTTON 

PRESIDENT 

BERNARD  FAYMONVILLE  J.  B.  LEVISON 

VICE-PRESIDENT  2d  VICE-PRES.  and  MARINE  SECY 

LOUIS  WEINMANN  T.  M.  GARDINER, 

SECRETARY  TREASURER 


Central    Department 

MARSHALL  &  McELHONE,  Managers 
153  and  155  La  Salle  St.,  Chicago,  111. 


Eastern  Department 

CHAS.  W.  KELLOGG,  Manager 

A.  K.  Simpson,  Asst.  Manager 

Mason  Building  Boston,  Mass 


Southeastern  Department 

EDGAR  S.  WIl^ON,  Manager 
Macon,  Georgia 


Atlantic  Marine  Department 

FRANZ   HERRMANN,  Manager 

79-85  Wall  Street,  New  York 


No.     12     AFTER     THE     FIRE. 


FOUNDED   1871  A/f  A  R  f^H  t  QO?  TWENTY-FIVE  CTS.   PER   COPY 

VOLUME  71,  NO.    •!  iTX/-VlVV>4X  X ,         X^Uf  THREE   DOLLARS   PER  YEAR 

In  Its  Thirty-seventh   Year— Has  Never  IVIisse€/  a  Number 

THK 


(INSURANCE) 


MRS.  J.  G.   EDWARDS  E,   H.   BACON 


New  Oregon  Law 

Coast  Marine  Figures 

Mutual  Fire  Insurance 

Live  Stock  Mutual  Fails 

Two  New  Mutuals  at  Spokane 

Absurd  Equitable  Life  Rumors 

Federal  Surety  Ruling  Discussed  / 

Hostile  Legislature  at  Sacramento 

Complete  California  Life  Business 

Extracts  From  Association  Papers 

West  Coast  Life  Insurance  Co.  Policy 

New  York  Life  and  Chicago  &  Alton  Bonds 

Fire  Companies'  Figures  on  File  in  California 

Firemans  Fund  Insurance  Company  Resumes  Business 

California  Insurance  Company  Extending  Its  Business 

Several   Foreign  Marine  Companies  Will  Retire  From  California 
Because  of  Deposit  Law 

California  Requires  $200,000  Deposit  in  trie  United  States  by  Com- 
panies, but  Allows  Mutual  Wildcats  Without  Assets 


Coast  Review  Company,  2193  Fillmore  St.,  San  Francisco 


XKe  Great  Fire  Insxirance  Company  of  tKe  A^'^orld 


GROSS   ASSETS 
$57,978,665 


ASSETS  IN  U.  S. 
$12,335,961 


ESTABLISHED     1836 


ENTERED   U.  S.  1848 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  3 1st  of  December,  1906,  in  accordance 
with  the  laws  of  the  State  of  New  York,  is  as  follows : 

Assets $12,335,961 

Liabilities 7,712,310 

Surplus $  4,623.651 

As  an  illustration  of  the  Company's  practice  in  maintaining  its  Assets  in  the  United  States  in  years  of 
excessive  loss,  the  following  figures  may  interest  Policyholders: 

Assets  at  Excess  of 

Year.  1st  January.  Income.        Expenditure.    Expenditure. 

1871 $3,054,361  $3,163,901  $5,122,653         $1,958,752 

1872 3.640.450  3,733,101  4,448,999  751,898 

1873 4.165.290 

Thus  showing  Excess  OF  Expenditure  in  the  two  years  of $2,710,650 

And  Increase  of  Assets  in  the  same  time  of 1,110,939 

FKociRESS  OF  THE  UNITED  STATES  BRANCH.— Net  fire  premiums:  1848,  $4,519;  1858,  $471,988; 
1868,  $1,739,620;  1878,  $2,422,126;  1888,  $3,928,010;  1898,  $4,979,422;  1906.  $6,803,157. 

I.(  issES.— The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  59  years  is 
$108,073,282.  This  large  sum  in  conjunction  with  the  growth  of  the  Company's  business,  evinces  the  confi- 
dence (if  the  public  and  the  faithfulness  with  which  the  Company's  losses  are  adjusted  and  settled. 


Pacific  Department  Established  1852  CHARLES  D.  HAVEN,  Resident  Secretary 

Temporary  Office  for  Coast  Business,  406  Eighth  St..  Oakland  C.  MASON  KINNE,  AsSlStant  Secretary 

For  S.  F.  Business  Only,  2027  Sutter  St. 


R.  G.  BRUSH       W.  H.  RAYMOND 


JOHN  W.  GUNN,  Deputy  Asst.  Secty. 
Speciat    Agents : 

R.  H.  ROUNTREE   ROBERT  P.  FABJ   HARRISON  HOUSEWORTH 
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C.  J.  STOVEL 

GENERAL  AGENT 
SAN  FRANCISCO,  CALIFORNIA 

Representing 

Jefferson  Fire  Insurance  Co. 

Of  Philadelphia 

Girard  F.  &  M.  Insurance  Co. 

Of  Philadelphia 

North  River  Insurance  Co. 

Of  New  York 

Nassau  Fire  Insurance  Co. 

Of  Brooklyn.   N.   Y 

New  Brunswick  Fire  Insurance  Co. 

Of  New   Brunswjck,   N.   J 

Hamilton  Fire  Insurance  Co. 

Of   New  York 

STOVEL  BUILDING 

MARKET   AND   EIGHTH   STS. 
SAN  FRANCISCO 

Phone   Market  1312 

^  ^) 
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Pacific  Coast 
Casualty  Co. 

Of  C'filiforni(f 

Head  Office ;    Monadnock  Bldg,    San  Francisco 

Pacific  Surety  Co. 

Of     OAUFOR.N.IA 

Paid-up  Capital,     .     .      .     $250,000 
Surplus  as  to  Policyholders,    354,306 
Assets,     .....       429,226 

Fidelity  and  Court  Bonds 

Bonds  oi  Suretyship  issued  on  behalf  of 

persons  holding  positions  of  trust.     We 

also  act  as  surety  on  Bon<lsreiiuired 

in  t;ourt  Prweedings. 

Plate  Glass  Insurance 

DIRECTORS : 

'ieo.C.  Perkins        P.  E.  Bowljs      '  H.  L.  Davis 

Wm.  H.  Crocker           F.   P.  Deering 

V.  J.  A.  Rey                  John  M.  Phillips 

A.  P.  Redding              Wallace  Everson 

WALLACE  EVERSON,  Pres.     J.  BIRMINGHAM,  Vice-Pres. 
A.  P.  REDDING,  Sec. 

Head  Office,  SAN  FRANOSCO. 
326  Montgomery  Street 

Correspondence  Solicited  with  Re- 
sponsible Agents. 

Employers'  Liability,   Teams,  Gen- 
eral Liability,  Workmen's  Col- 
lective,   Vessels,    Elevator, 
Burglary,  Plate  Glass 
INSURANCE 

Paid-up  Capital,     :     $200,000 
Assets,       :       :       :        548,411 

E.  F,    Green President 

John    C.    Coleman Vice-President 

F.  A.  Zane Secretary 

Ant.    Bcrel  &  Co Treasurer 

DIRECTOBS, 

Antoine  Borel            F.  P.  Deering          Gecwge  A.  Pope 

Henry    E.    Bothin         E.    F.    Green          Adolph  A. 

Son       Henry    Rosenfeld             Wm.    S.    Tevis 

Edward  L.  Brayton             Jno.  C.  Coleman 

1.  W.  Hellman.Jr. 

THE   MARSHAL    A.  FRANK   CO. 

Genera)  Agents  for  California 
214    216  Kohl  Building,    SAN  FRANCISCO 

Edward  A.  Temple,  President 


H.  S.  NoLLEN,  Secretary 


Bankers'  Life  Association 


DES  MOINES,  IOWA 


Oroanized  JiLY  1,  1879 


STATEMENT    ON    JANUARY    1,     1907 


ASSETS 

Securities  with  State  Departments  .  $8,081 ,537  48 
Cash  in  Banks  and  Treasury  .  .  .  .  385,751  26 
Other  Items 1,814,892  77 


$10,282,181  51 


LIABILITIES 

Death  Claims  proven  and  Unpaid Xone 

Death  Claims  not  proven $    136,168  00 

Other  Items 20,798  92 

Balance  to  protect  contracts  .   .   .   .10,125,214  59 


$10,282,181  51 


Increase  in  Guarantee  Fund  in  1906 
Increase  in  Reserve  Fund  in  1906  - 
Increase  in  Assets  in  1906    -    -    -    - 
Insurance  in  Force  January  1,  1907 


$     668,281  00 

579,992  06 

1,505,988  38 

291,748,000  00 

San    Francisco 


G.    r.   WIINK,    State   Agent,  : 

Temporary  Office,     829  Clement  Street 
A.   C.   STILSON,   Manager,         (  233  H.  W.  Hellman  Building  )  Los  Angeles,   Cal. 
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MISCELLANY. 


Local  Agent  Fails 

W,  L.  Wood  of  Woodland,  Gal.,  has 
liled  a  petition  in  insolvency,  confess- 
ing to  $12,000  debts  with  no  assets. 


Fireman  Incendiary  Sentenced 

Ghas.  Bogard,  who  while  a  member 
of  the  Marysville,  Gal.,  fire  department 
set  fire  to  buildings  and  then  turned  in 
an  alarm,  has  been  sentenced  to  ten 
years  in  the  penitentiary. 


Jones  ? 

It  transpires  that  0.  G.  Jones,  selected 
by  the  politicians  to  advise  the  insurance 
committee  at  Sacramento,  is  a  profes- 
sional "adjuster  for  the  assured,"  from 
the  East,  where  we  never  heard  of  any 
"adjuster  for  the  assured"  in  good 
repute.  For  his  alleged  services  the 
alien  Jones  is  to  be  paid  $2,0*^0  out  of 
the  treasury  of  the  state.  It  would  be 
interesting  to  know  who  is  responsible 
for  this  foolish  waste  of  the  public 
funds.     Leavitt  ?     • 


One  of  our  exchanges  tells  of  an  old 
German  who  had  a  boy  of  whom  he  was 
very  proud,  and  decided  to  find  out  the 
trend  of  his  mind.  He  adopted  a  novel 
method  by  which  to  test  him.  He 
slipped  into  the  boy's  room  one  morn- 
ing and  placed  on  his  table  a  bottle  of 
whiskey,  a  Bible  and  a  silver  dollar. 
"Now,"  said  he,  "when  dot  boy  comes 
in  if  he  takes  dot  dollar  he's  going  to 
be  a  beeznis  man;  if  he  takes  dot  Bible 
he's  going  to  be  a  preacher;  if  he  takes 
dot  whiskey  he's  no  good,  and  going  to 
be  a  drunkard."  Then  he  hid  behind 
the  door  to  see  which  his  son  would 
choose.  In  came  the  boy  whistling. 
He  ran  up  to  the  table,  picked  up  the 
Bible  and  put  it  under  his  arm,    then 


snatched  up  the  bottle,  took  two  or 
three  drinks,  picked  up  the  dollar  and 
put  it  in  his  pocket,  and  went  out 
smacking  his  lips.  The  old  man 
poked  his  head  out  from  behind  the 
door  and  exclaimed:  "Mein  Gott,  he  is 
going  to  be  a  bolitician." 


Another  dissolution  is  imminent. 

Hamburg.— The  North  German  will 
appeal. 

Life. — Ghild  insurance  is  now  pro- 
hibited in  Belgium. 

The  Pacific  Goast  Casualty  has  been 
admitted  to  Illinois. 

The  Canadian  loss  ratio  is  said  to  be 
the  lowest  ever.     It  is  time. 

Life. — The  Provident  Savings  has  re- 
insured its  Canadian  business. 

Milwaukee.— The  Concordia  has  re- 
elected old  board  of  directors  and  all 
officers. 

San  Francisco.  —  Guyett  &  Hauer, 
brokers,  are  now  located  at  636  Market 
street,  in  the  burned  district. 

Lloyds  are  writing  much  of  the  sugar 
business  under  floating  policies.  They 
will  have  some  sweet  old  losses. 

Life.— The  Equitable,  Mutual  Reserve 
and  New  York  have  applied  for  admis- 
sion or  re-admission  to  France. 

At  Los  Angeles  the  board  of  educa- 
tion has  dropped  $60,000  insurance  in 
companies  which  made  horizontal  de- 
ductions at  San  Francisco. 

Wisconsin  has  been  bitten  by  the 
state  insurance  microbe.  Imagine 
Milwaukee  insured  by  the  state  and  in 
ruins  like  San  Francisco.  Had  there 
been  state  insurance  in  California  both 
the  state  and  its  chief  city  would  now 
be  bankrupt. 
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LONDON  &/^ 
LANCASHIRE  \ 

FIRE 

INSURANCE  COMmNY 


Fire  Insurance  Company 

Of  Liverpool,  Eng. 

Subseribed  Capital $11,144,375 

Cash  Assets        ......         12,223,395 

Assets  in  United  States    ....        3,296,491 


^^g.  Orient   Insurance  Company 


\^f 


Of  Hartford,  Conn, 


r^-i^F  y--  --s.'T j^^         Authorized  Capital 


Assets 


$2,000,000 
2,416,000 


The   State  Fire   Ins.  Co.,  Lid 

Of  Liverpool,  Eng. 
Authorized  Capital     ........      $5,000,000 

Assets  in  the  United  States 416,575 


English-American  Underwriters 


Cash  Capital 
Cash  Assets 


$  1,114,437 
12,223,395 


PAQHC  COAST  DEPARTMENT: 
2101  Van  Ness  Ave.,  -  _  -  San  Francisco,  Cat. 

JAMES  WYPER,  Manager 
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^0<i>00<z:>00<cz>00<=i>00<=>)0<i:>00<^>)0<z>00<cz>00 

0  HEALTH    AXI)    A('<'II>EXT    IXSl'/iAXCE  () 


OF    NEW    VORK. 


KIMBALL  C.  ATWOOD.  President 

WILFRID  C.  POTTER.  Secretary 

Assets,  January  1,  1907,  $1,603,121  95 

Surplus  and  Reserve 
(including  Capital)  for 
the  Protection  of  Poli- 
cyholders, .  .     1,471,415  20 

Claims  Paid,  Over       .    6,500,000  00 


Health  and  Accident  Policies 


The    Best    Insurance 
For  Business  and 

Professional  Men 


The    Easiest    Insurance 

For  Agents 

To  Sell 


TJbeval  Cow  missions  ami  Renewal  Contracts  to  Goofl  Men  I 

THOS.  GODWIN,  G.  C.  Farrell,  | 

[\  Manager  Pacific  Coast  Department  Assistant  Manager  A 

*  FREDERICK  A.  STEARNS,  General  Agent,  ^ 

A  Mutual  Savings  Bank  Bldg.,  San  Francisco  A 

^0<c:>)()<cz>)O<cz>O0<i:>OO<cr>O0<ll>OO<=>0()<l^ 


t^-ESTABLISHED  IN  1845 

Prussian  National 


Insurance  Company 


(Of 

tERMANY) 

CAPITAL 

$2,250,000.00 

ASSETS 

. 

. 

3,480,433.00 

United  States  Branch 
Monarlnock  Block,  Chicago 

Theo.  W.  Letton,  Gen'l  Manager 
Harrold  W.  Letton,  Ass't  Mgr. 

W.  LOAIZA  &  CO. 

State   Agents 


416  Jackson  Street 
1056  Washington  Street 


San  Francisco 
Oakland 


JOHN  A.  PRINSEN 

Special  Agent 


R.  L.  Mccormick  .i.  e.  chilberg 

President  Vice-President 

.IAS.  II.  de  VEIVK.  Secretary 

Seattle  Fire  &  Marine 


Insurance   Co. 

Of  Seattle.  Wash. 


Capital  and  Surplus 
$250,000 


HANFORD  &  de  VEUVE,  Managers 

Special  Agents: 
H.  A.  CANFIELD  and  1.  H.  CRIFFIN 

CLARENCE  de  VEUVE, 

(iiMieral  Agent  California,  Nevada  and  Arizona 

W.  H.  Van  Horn,  Assistant  General  Agent 

308  California  St.,  San  Francisco,  Cal. 
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Provident  Savings   Life 

Assurance    Society 

OF     NEW    YORK 
TIMOTHY     L.     WOODRUFF,     President 


XKe  Best  Company  for  PolicyKolders  and  Agents 


Successful  Agents  and  Gentlemen  Seeking  Remunerative  Business 
Connections,  May  Apply  at  the  Head  Office,  or  Any 
of  the  Society's  General  Agents 


Carl  C.   Gross 

Genera!    Manager   for   California 
SAN    FRANCISCO 
1323  Broadtvay,  Oakland 


PHOENIX 

Assurance  Company.  Ltd. 

Of  Loudon 

ESTABLISHED  1872 

^V.   IRVIIVG 

General    Agent    for    Pacific    Coast 

R.  GALLEGOS 

Assistant  General  Agent 


(!12-(i22     CALIFORNIA     ST. 


San    Francisco 


0 


^    Course  of  Insurance  Education 
lit"  '\    Department  for  Furnishing  Prospects 
^*     (     New  "  Model  Policy  " 


Will  Plough  the  field  and  Assure  the 
Harvest  for  Good  Agents. 

Phoenix  Mutual  Life 

INSURANCE   COMPANY, 
Hartford,    Conn. 


WRITE  HOME  OFFICE. 


JAY    DWIGGINS,    San     Francisco. 
W.  B.  STIRDIVANT,  Los   Angeles 
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The 


Pennsylvania 

Fire  Insurance    Company 
of  Philadelphia 

Assets  Jan.  1,  1907,    $6,361,573.00 
Surplus  to  Policyholders 

Jan.  1,  1907,   2,153,136.00 


One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices 
in  the  United  States 

Pacific  Coast  Department:   538-640  San  Pablo  Ave.,  OAKLAND 

RUSSELL  W.  OSBORN,   Manager 

S.  P.  MESICK,  Superintendent  of  Agencies 

SPECIAL   AGENTS:     V.  H.  Quitzow     F.  J.  Agnew     C.  V.  McCarthy 


1854 


Organized  1854 


1906 


Hamburg-Bremen 

Fire  Insurance  Company 


of  Hamburg,  Germany 

Capital  and  Accumulations 

Assets  in  the  United  States,  Jan.  1,  1906 
Surplus  in  the  United  States,  Jan.  1,  1906 
Losses  Paid  in  the  United  States,  over 


$3,726,181.40 

$  2,050,520.94 
•  504,268.10 
18,000,000.00 


United    States  Managers 


F.  0.  AFFELD.  [ 

H.  C.  BUCHENBERGER.  \ 

19    LIBERTY     ST.,    NEW     YORK     CITY 


Pacific    Department : 

H.  B,  WASHINGTON,  Supt.  of  Agencies 

1719  PINE  STREET, SAN    FRANCISCO 
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"The  Leading  Fire  Insurance  Company  of  America" 

INCORPORATED    1819 

Cash  Capital  ^^^^^^p.  Cash  Assets 

$4,000,000.00        >^*4,^^^^^^      $15,950,843.64 

Net   Surplus         — ^--^A'S  ^b  'I'lW   £X      '^  ^^         Losses  Paid 
$4,466,072.43  ^ffifi^^^   ^S^^^^^^^^^i^   ^  in  88 

Surplus  as  to  wtl^^W^uhs^^       ^/cv     ~k^    '  Years 

All  Losses  Paid  in  Cash  Without  Discount  Immediately 
Upon  Adjustment 

BOARDMAN  &t  SPENCER,  General  Agents 

514  CALIFORNIA   ST.,   SAN  FRANCISCO 

E.    C.    MORRISON,  Supervisor    of   Agencies 

Louis  Mel,  J.  A.  Murphy,  W.  H.  Breeding,  Chas.  C.  Echlin,     -    -     -    Special  Agents  and  Adjusters 


Paid    All    Losses    in    Salt    Francisco    as    Fast    as    Ad  justed . 

HARTFORD        j 

Fire  Insurance  Company 

(Organized   1794) 

Assets.  January  1.  1907         ....        $19,054.84300 

Net  Surplus        "        ''       " 2.819.909  00 

Losses  Paid.  Over 100.000.000  00 

PALACHE  &  HEWITT,  General  Agents 

TEMPORARY     OFFICE:     FIRST    NATIONAL    BANK,     BERKELEY. 
A.  GILLILAND,  Manager  City  Department,  Merchants  Exchange  Bldg.,  San  Francisco 


Special  Agents  and  Adjusters 
J.  J.  Dennis        W.  0.  Morgan        C.  E.  Miller         P.  H.  Griffith 
W.  W.  Grove     Geo.  E.  Devine     M.  E.  Spaulding     R.  E.  Dollard 
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evie^v 


ESTABLISHED    1871 

Vol  71                      March,    1907 

No.    3 

Entered  at  San  Francisco  Po^toffice  as  second-class 

mail  matter 

2193  FILLMORE  STREET 

-      SAN  FRANCISCO 

\  IN  THE  COURTS  % 


NATIONAL    AND    STATE 
Fire  —  Marine  —  Life  —  Casualty 
Accident  —  Surety  --  Liability 


OUR  UNEXCELLED  LEGAL  DIGEST 

Recent  Insurance  Decisions 

Fire 

IDAHO. 
Allen  V.  Phoenix  Assurance  Co.    Pacific  Reporter. 

Proofs  of  Loss — Waiver. 

Where  company  has  sent  its  agent 
and  adjuster  to  the  place  where  the 
loss  occurred  to  take  the  proofs  and 
adjust  the  loss,  and,  after  examination 
and  investigation  by  such  adjuster,  he 
informs  the  insured  that  his  company 
cannot  and  will  not  pay  the  loss,  and 
places  the  refusal  to  do  so  on  the 
grounds  that  the  policy  has  been 
assigned,  and  urges  no  other  ground  of 
objection  whatever,  and  informs  the 
insured  that  he  has  nothing  further  to 
do  with  the  matter,  and  that  they  will 
have  to  deal  directly  with  the  company, 
and  the  company  on  the  other  hand, 
through  its  home  office,   informs    and 


advises  the  insured  that  the  matter  is 
still  in  the  hands  of  their  adjuster  who 
visited  the  premises,  and  the  adjuster 
thereafter  refuses  to  further  negotiate 
or  deal  with  the  insured  looking  to  an 
adjustment  of  the  loss,  such  facts 
establish  a  sufficient  prima  facie  case  of 
waiver  of  proofs,  to  entitle  the  same  to 
go  to  the  jury. 

Ownership  —  Government  Homestead. 
Where  it  is  shown  that  the  property 
insured  was  situated  upon  a  govern- 
ment homestead,  owned  and  claimed  by 
the  insured,  in  which  the  legal  title 
remained  in  the  United  States  govern- 
ment, and  on  which  the  final  proof  was 
not  made  until  after  the  loss  by  fire, 
held,  that  there  was  not  such  a  failure 
of  title  as  to  defeat  the  right  of  recov- 
ery under  this  stipulation  as  to  owner- 
ship. 

Assignment. 

Assignment  or  hypothecation  of  a 
policy  of  fire  insurance  of  the  face 
value  of  $2,000  to  a  creditor  as  collat- 
eral security  for  an  extension  of  time 
on  a  debt  of  $300  does  not  constitute  or 
amount  to  an  assignment  of  the  policy, 
in  violation  of  the  stipulation  contained 
therein  to  the  effect  that  the  policy 
shall  be  void  if  "assigned  before  loss." 


102 
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WASHINGTON. 

Ferguson  v,  Lunibemien's  Ins^.Co.  88  V,  Rep<irt(?r 
128. 

Varying  Terms  of  Policy  By  Oral 
Testimony. 
Where  the  terms  of  an  application 
for  and  a  policy  of  fire  insurance 
showed  clearly  that  the  insurance 
covered  lumber  in  plaintiff's  yards  and 
sheds,  and  excluded  stock  contained  in 
a  sawmill  and  its  additions,  oral  testi- 
mony was  inadmissible  to  show  that 
defendant's  agent  had  stated  that  the 
policy  was  "unlimited,"  meaning  that 
it  included  all  the  property. 

Construction  0}  Policy  ~  Description 
of  Property. 
A  planing  mill  was  construed  to  be 
an  addition  to  a  sawmill,  within  the 
terms  of  the  policy  excluding  stock 
contained  in  the  sawmill  and  its  addi- 
tions, though  there  was  a  space  of  18 
inches  between  the  buildings  where  they 
communicated  directly  with  each  other, 
a  short  ladder  extending  between  them, 
and  lumber  was  passed  from  the  sawmill 
directly  into  the  planing  mill  and  the 
planing  mill  machinery  was  run  by  a 
belt  extending  from  the  main  shaft  of 
the  sawmill. 

WEST  VIRGINIA, 

Gillespie  v.  Scottish  Union    &   National    Ins.    Co, 
56  S.  E.  213. 

Subrogation  —  Payment  of  Loss  to 
Mortgagee. 
K.  borrowed  from  B.  B.  &  L.  Ass'n 
$400,  and  gave  deed  of  trust  of  house 
and  lot  to  secure  the  loan,  and  bound 
herself  to  keep  insurance  on  the  build- 
ing to  the  amount  of  $400  for  the  benefit 
of  the  association,  and,  in  case  of  fail- 
ure to  insure,  the  association  to  insure 
and  add  premiums,  paid  by  it,  to  the 
debt.  K.  conveyed  the  property  to  G., 
who  assumed  to  pay  the  trust  debt  as 
part    of    the    purchase    consideration. 


No  notice  was  given  to  the  association 
or  insurance  company  of  such  convey- 
ance. More  than  two  years  after  the 
conveyance  to  G.  the  association  pur- 
chased insurance  of  $400  on  the  prop- 
erty from  the  S.  U.  &  N.  Ins.  Co.  in. 
the  name  of  K. ;  the  policy  containing- 
the  usual  mortgage  clause  and  stipulat- 
ing that  the  policy  should  continue 
good  as  to  the  mortgagee,  notwith- 
standing any  forfeiture  by  the  owner, 
and  that  if  any  loss  should  be  paid  tO' 
the  mortgagee  under  such  circum- 
stances, the  insurer  should  be  subro- 
gated to  the  rights  of  the  mortgagee 
under  the  mortgag-e.  The  insured 
property  was  destroyed  by  fire.  G. 
complied  with  none  of  the  require- 
ments of  the  policy  by  giving  notice  of 
the  fire  or  making  proofs  of  loss  or 
otherwise.  The  insurer  paid  the  asso- 
ciation $398.62,  the  amount  of  its  debt, 
and  took  an  assignment  thereof.  Held, 
that  it  was  entitled  to  be  subrogated 
to  the  rights  of  the  association  and  to 
enforce  the  mortgage. 

Where  Mortgagor  Has  no  Interest  in 
Proceeds. 
A  mortgagor  has  no  interest  in  the 
proceeds  of  a  policy  insuring  the  mort- 
gagee, taken  out  by  the  mortgagee,  to 
protect  his  own  interest,  and  in  which 
the  interest  of  the  mortgagor  has  been 
forfeited,  leaving  that  of  the  mortgagee 
still  in  force. 

Fire  Legal  Brevities 

A  policy  on  a  mill  held  not  void  be- 
cause the  mill  was  not  operated  for  a 
certain  period  when  it  was  not  practi- 
cable to  do  so  because  of  an  absence  of 
power. 

Waukau  Milling  Co,  v.  Citizens'  Mut,  Fire  Ins.  Co. 
(Wis,)  937, 

An  application  for  a  fire  policy  held 
no  part  of  the  contract  between  the 
applicant    and    insurance     companies 
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which  placed  insurance  on  the  property, 
other  than  the  company  addressed  in 
the  application. 

Sanie- 

If  a  wife  is  left  in  charge  of  insured 
property  and  a  loss  occurs  and  the  hus- 
band is  absent,  the  wife  may  make 
proofs  of  loss  by  implied   appointment. 

Where  a  wife  in  making  proofs  of 
loss  in  the  absence  of  her  husband  has 
no  apparent  authority  beyond  that 
necessary  so  to  do,  and  commits  a 
fraud,  it  does  not  become  that  of  the 
husband  unless  he  ratifies  her  act  with 
knowledge  of  the  facts. 

The  terms  of  an  insurance  policy, 
providing  that  false  swearing  of  the 
assured  in  making  proofs  shall  avoid 
the  policy,  does  not  apply  to  an  agent 
ex  necessitate,  unless  the  principal, 
with  knowledge  of  the  facts,  ratifies 
the  agent's  acts. 

E\-aiis  V.  Crawford  County  Farmers'  Mut  Fire  Ins. 
Co.  C\Vis.)  952. 

A  policy  providing  that  it  should  not 
cover  any  merchandise  on  which  there 
was  specific  insurance  at  the  time  of 
the  loss  held  not  a  part  of  the  "whole 
insurance"  on  merchandise  covered  by 
specific  insurance. 

Koltz  Tailoring  Co.  v.  Eastern  Fire  Ins.  Co.  (.Supp.) 
S2. 

A  fire  policy  describing  the  building 
insured  as  a  dwelling  house  held  not  to 
cover  a  building,  the  basement  and  first 
floors  of  which  were  used  as  stores,  and 
the  second  floor  for  dwelling  purposes. 

Bowdtich  V.  Norwicli  Union  Fire  Ins.  Soc,  IMass.) 
788. 

Life 

WASHINGTON. 

Harriman  v.  Xew  York  Life  Ins.  Co.  86  P.  fi-JO. 

Always  Pay  Premium  in    Advance — 
Oral  Contract. 
Where  an   agent  agreed  orally  with 
the  applicant,  who  had  taken  the  medi- 
cal   examination,     that    the    contract 


should  become  binding  on  the  company 
when  a  part  of  the  premium  should  be 
paid,  but  no  part  was  paid  until  three 
days  prior  to  the  applicant's  death,  and 
while  he  was  suffering  from  his  last 
illness,  it  being  in  fact  paid  by  third 
persons  in  contemplation  of  the  death 
of  the  applicant,  there  was  no  eon- 
tract  of  insurance,  even  conceding  that 
the  agent  had  authority  to  make  the 
contract. 

[It  appears  that  the  insurance  was 
applied  for  in  good  faith.  In  fire  ins, 
the  policy  would  have  been  in  force. 
Why  should  it  not  be  in  life  insurance  ? 
In  this  case  it  was  alleged  that  the 
applicant  gave  the  agent,  one  Griffith, 
a  note  for  the  premium.  It  does  not 
appear  that  G,  denied  this.  Under  the 
circumstances  we  are  of  opinion  that 
the  New  York  Life,  in  equity,  should 
have  paid  this  claim,] 

FEDERAL. 

McMichael  v.   New  York  Life  Ins.  Co.  149  F.  Rep. 
141. 

Paid  his  Premium  to  the  New  York 
Life  in  Advance,  Policy  Was  Issued, 
But  His  Beneficiary  Got  Nothing 
Deceased  applied  for  insurance  in  de- 
fendant company,  and  in  order  to  get  a 
reduction  in  premium  requested  infor- 
mally that  his  application  be  dated  back. 
At  the  time  of  making  the  application 
he  paid  the  local  agent  the  premium  for 
the  first  year,  taking  a  receipt  provid- 
ing that  the  premium  should  be  re- 
turned in  case  the  application  should 
not  be  accepted.  Defendant  elected 
not  to  accept  the  application,  unless  the 
applicant  amended  it  and  consented  to 
certain  other  conditions,  and  for  this 
purpose  submitted  an  amended  applica- 
tion, with  a  policy  based  thereon,  which 
was  sent  to  its  local  agent  with  instruc- 
tions not  to  deliver  until  the  applicant 
signed  the  amended  application  and 
paid  certain  interest  on  the  first  prem- 
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ium.  The  ag'ent  wrote  the  applicant 
that  the  policy  had  arrived  "sti^aight  as 
a  string"  and  that  he  hoped  to  deHver 
the  same  the  following-  Sunday,  but  in- 
sured died  before  that  time  without 
having"  received  the  policy,  signed  the 
amended  application,  or  paid  the  addi- 
tional premium.  Held  there  was  no  ac- 
ceptance by  deceased  of  the  insurance 
company's  counter  proposition,  con- 
tained in  the  amended  application, 
sufficient  to  constitute  a  contract  of  in- 
surance. 

.Life  Legal  Brevities 

Company  held  not  entitled  to  avoid 
policy  for  misrepresentations  by  in- 
sured written  in  by  medical  examiner 
without  insured's  knowledge. 

Motual  Reserve  Fund  Life  Ass'n  v.  Cotter  JArk.)  (u. 

The  insured  and  the  beneficiary  of  a 
life  policy  providing  for  the  issuance  of 
a  paid-up  policy  on  non-payment  of 
premiums  assigned  it  as  collateral.  The 
assignment  transferred  "all  rights" 
under  the  policy  and  all  benefits  "ac- 
crued or  to  accrue"  by  virtue  of  its 
terms  and  covenants,  and  authorized 
the  assignee  to  "receive"  and  "collect" 
any  money  "to  become  due"  thereunder. 
Held  to  give  the  assignee  power  to  de- 
mand and  receive  a  paid-up  policy, 
where  insured  paid  neither  the  debt 
nor  the  premiums,  and  to  receive  any 
benefits  accruing  thereunder.  87  P. 
R.  469. 

A  person  taking  out  a  life  policy  held 
entitled  to  rescind  the  same  on  the 
ground  of  the  fraud  of  the  agent  of 
the  insurer. 

Lierheimer  v.  Minnesota  Mut.  Life  Ins.  Co.  (Mo. 
.\pp.)  525. 

Accident  I^egal  Brevities 

The  term  "voluntary  or  unnecessary 
exposure  to  danger,"  in  an  accident 
policy  exempting  the  insurer  from  lia- 
bility for  injuries  caused  by  voluntary 


or  unnecessary  exposure  to  danger, 
means  a  realization  that  an  accident 
will  in  all  probability  result  and  an  in- 
jury follow  from  an  action  about  to  be 
taken,  and  the  danger  of  injury  must  be 
obvious.  109  N.  W.  1042.  In  Herdie 
V.  Maryland  Casualty  Co.  the  Federal 
Court  of  Appeals  (3d  circ.)  held  that 
the  policy  did  not  cover  death  from 
septicemia  ensuing  from  surgical 
operation  for  appendicitis. 

Accident  insurance  company  held  not 
in  a  position  to  claim  a  forfeiture  for 
non-payment  of  premiums  induced  by 
the  negligence  of  its  own  agent. 

Johnson   v.  Standard  Life    and   Accident  Ins  Co. 
iTex,  Civ.  App.)  S31, 

Plate  Glass  Legal  Brevities 

Where  insurer  in  a  policy  insuring 
plate  glass  show  windows  elected  to 
replace  a  broken  glass,  there  was  an 
implied  obligation  to  perform  within  a 
reasonable  time. 

Tenant  of  insured  in  plate  glass  policy 
held  not  entitled  to  recover  for  negli- 
gent delay  of  insurer  in  replacing  a 
broken  glass. 

Insured  in  a  plate  glass  policy  held 
not  entitled  to  recover  for  delay  of  in- 
surer in  replacing  a  broken  glass. — 
Munk  V.  Maryland  Casualty  Co.  (Sup.) 
164. 

Fidelity  Legal  Brevities 

A  guaranty  company  giving  a  bond 
to  secure  the  faithful  discharge  of  the 
duties  of  the  treasurer  of  a  union  held 
relieved  from  liability  because  of  the 
failure  of  the  union  to  comply  with  the 
terms  of  the  application  and  the  bond. 
United  States  Fidelity  &  Guaranty  Co. 
V.  Downey  (Colo.)  451. 

Aachen  &  Munich 

The  United  States  branch  statement 
is  :  assets,  $1,794,343;  reinsurance  re- 
serve, $820,594;  surplus,  $752,944. 
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GENERAL. 

Report  of  Supt.  Kelsey    of    New    York 

We  have  received  advanced  sheets  of 
the  forthcoming  report  of  Otto  Kelsey, 
superintendent  of  New  York's  state  in- 
surance department. 

STATE  SHOULD  PAY  FOR  EXAMINATIONS. 

Many  will  agree  with  the  superin- 
tendent in  this  view:  "An  official  in- 
vestigation is  for  the  benefit  of  the 
public  and  the  expense  should  right- 
fully be  borne  by  the  state,  as  is  done 
in  other  departmental  inquisitions, 
particularly  in  cases  where  no  culpa- 
bility exists."  This  journal  has  long 
advocated  this. 

PRELIMINARY  REPORT. 

About  April  1  the  department  will 
issue  a  preliminary  report,  which  will 
refer  in  a  general  manner  only,  to  the 
San  Francisco  conflagration. 

REINSURANCE. 

The  amendment  penalizes  the  origi- 
nal company  and  extends  to  the  rein- 
suring company  the  benefit  of  such 
penalization.  The  original  company 
must  now  hold  as  heretofore  an  un- 
earned premium  reserve  based  upon 
the  gross  premium  charged  in  the 
policy,  which  premium  is  not  actually 
received  by  it,  as  commissions  have  to 
be  paid  to  the  agent  for  the  procure- 
ment of  the  business,  while  the  reinsur- 
ing company  is  only  charged  with  an 
unearned  premium  reserve  on  the  net 
or  actual  premium  received  by  it.  The 
difference  between  the  net  premium 
received  by  the  reinsuring  company 
and  the  gross  premium  written  in  the 
policy  constitutes  an  additional  charge 
against  the  original  or  insuring  com- 
pany, it  being  required  to  hold  the 
unearned  premium  thereon.  A  re-en- 
actment of  the  old  law  is  urged. 

AUTOMOBILE  INSURANCE 

Inquiries  received  at  the  department 
indicate  a  growing  demand  for  protec- 
tion of  this  character.  It  seems  to  be 
the  desire   of  some  of  the  insurance 


underwriters  to  have  the  privilege  of 
protecting  automobile  owners  from  the 
following  hazards: 

Personal  accident  to  the  owner; 

Personal  accident  to  his  engineer  or 
any  passenger; 

Personal  accident  to  any  other  per- 
son injured  by  his  car; 

Property  damage  to  the  car  by  reason 
of  collision  or  other  accident; 

Property  damage  to  another  car  or 
vehicle  by  reason  of  collision  with  car 
insured. 

LIFE  POLICY  FORMS. 

A  hearing  was  held  at  the  New  York 
office  of  the  department  on  December 
27,  1906,  at  11  o'clock,  a.  m.  Of  the 
various  policy  forms  presented  at  this 
hearing,  the  following  which  are  gen- 
eral in  their  nature  and  needed  to  meet 
the  legitimate  demands  of  the  insuring 
public,  have  been  approved: 

Life  Annuity. 

Temporary  Annuity. 

Deferred  Annuity. 

Last  Survivor  Annuity. 

Survivorship  Annuity. 

Sub-standard  forms  of  Ordinary  Life, 
Limited  Payment  Life  and  Endowment. 

Paid-up  Life  Insurance. 

Paid-up  Endowment. 

Pure  Endowment. 

Yearly  Renewable  Term. 

Ordinary  Joint  Life  Insurance. 

In  addition  to  standard  forms  pro- 
vided for  by  the  section.  New  York 
companies  "may  issue  and  deliver  in 
any  other  state  or  in  any  foreign 
country  or  may  issue  in  this  state  for 
delivery  in  any  other  state  or  any  for- 
eign country  any  form  of  policy  not  in- 
consistent with  any  of  the  provisions  of 
the  insurance  law." 


The  Spectator  of  London,  referring 
to  the  retirement  of  the  Alliance  from 
the  Pacific  Coast,  says  it  is  "inclined  to 
read  this  announcement  as  foreboding 
the  relinquishment  of  American  busi- 
ness in  its  entirety." 
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Business  at  the  Old  Stand 

The  conditions  which  create  and 
maintain  business  in  sections  of  a  city 
continue  to  exist  after  a  conflagration. 
This  explains  the  steadiness  of  realty 
values  in  San  Franeiseo.  The  retail 
and  wholesale  districts  are  being  rebuilt 
and  merchants  will  return  to  the  old 
localities  which  were  most  convenient 
for  city  and  suburban  trade. 

The  Twelfth  Number  After  the  Fire 

This  is  the  twelfth  regular  issue  of 
the  Coast  Review  after  the  great  fire  of 
last  April.  It  has  been  a  very  trying 
year  for  us  poor  publishers  as  well  as 
for  underwriters  and  San  Francisco 
business  men.  Expenses  have  been  20 
percent  more  than  usual,  and  we  have 
found  it  extremely  hard  to  get  printing 
done— and  never  on  time.  Prospects 
now  are  better,  as  far  as  mechanical 
work  is  considered.  We  thank  our  ad- 
vertisers for  their  liberal  aid  and  our 
subscribers  for  their  sympathetic  for- 
bearance. We  have  been  late,  but  have 
not  yet  missed  a  number. 


Pity  the  Poor  Stockholder 

The  press  has  rung  the  changes  on 
the  poor  claimant — who  generally  car- 
ried much  less  insurance  than  he  should 
and  also  paid  less  premium  than  he 
should — but  in  all  the  babel  we  have  not 
heard  a  note  of  sympathy  with  the  poor 
stockholder.  The  pictured  holder  of 
insurance  stock  is  a  wealthy  and  specu- 
lative corporation  man,  a  coldly  calcu- 
lating high  financier;  but  the  real  stock- 
holder is  a  widow,  an  orphan,  a  clerk, 
a  workingman,  a  retired  merchant, 
doctor  or  lawyer,  who  is  glad  to  get  a 
regular  6  or  8  percent  dividend.  The 
insurance  stockholder  is  a  sad  sufferer. 
In  many  cases  the  capital  was  lost,  and 
assessment  on  assessment  followed. 
Many  stockholders  were  bankrupted  by 


the  fire.  All  their  savings  were  in- 
vested in  insurance  stocks.  We  know 
of  pitiful  instances  where  the  savings  of 
a  lifetime  were  lost,  and  where  the 
poor  stockholder  has  begun  life  over 
again. 

Let  us  spare  some  sympathy  for  the 
poor  insurance  stockholder. 


Immigrants    Send     Nearly     $300,000,099 
Back  to  Paterlands 

Last  year  the  enormous  sum  of  $63,- 
047,867  was  sent  from  the  United 
States  to  foreign  countries  in  postoffice 
money  orders,  the  greater  part  of  it 
being  contributions  from  foreign-born 
citizens  to  the  support  of  their  parents 
and  families  in  the  countries  from 
which  they  came. 

During  the  last  ten  years  the  enorm- 
ous sum  of  $288,721,000  has  been  sent 
from  the  United  States  to  foreign 
countries  in  16,194,481  postoffice  money 
orders.  It  is  doubtful  if  any  other 
country  could  have  sustained  such  a 
drain. 


Anti-compact  laws  never  permanently 
lower  rates.  On  the  contrary  they  in- 
crease the  cost  of  fire  insurance. 


To  Assume  Earthquake  Liability 

The  fira  offices  are  now  engaged  upon  the 
question  as  to  whether  a  more  protective  clause 
cannot  be  inserted  in  their  fire  contracts,  in  order 
to  avoid  the  ever-threatened  litigation  which  occurs 
upon  denial  of  a  liability  which  certainly  was 
never  contemplated  as  being  embraced  under  the 
terms  of  the  policies.  We  understand  that  within 
the  United  Kingdom  most  of  the  offices  are  now 
willing  to  accept  liability  for  fires  occasioned  by, 
or  happening  indirectly  through,  earthquake  upon 
payment  of  a  rate  of  6d.  percent.  Damage  re- 
sulting from  either  fire  or  earthquake  shock  can  be 
insured  upon  payment  of  Is.  percent. — Ins.  Spec- 
tator of  London. 


The  Traders  will  pay  70  cents.     The  first  divi- 
dend will  probably  be  paid  about  June  10. 
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The    President's    Annual    Address. 

Extracts  from  President  Kellam's  Annual  Address 

Before  the   Fire   Underwriters   Association. 

While  precedent  calls  for  some  brief  review 
of  the  year's  work  there  is  certainly  one  event 
which  requires  no  reminder  and  no  precedent  for 
its  mention.  The  memory  of  1906,  the  year  of 
the  San  Francisco  conflagration,  will  live  long 
in  the  annals  of  fire  insurance  and  particularly 
with  this  association  and  its  members.  A  sweep- 
ing conflagration  in  this  city  had  long  been 
considered  a  possibility,  but  the  reality  was 
in  excess  of  anything  our  experience  could  have 
anticipated  or  our  imagination  pictured,  for  by 
the  simultaneous  starting  of  fires  in  many  places 
accompanied  by  the  total  disruption  of  the  water 
supply,  the  natural  barriers  long  depended  upon 
were  rendered  almost  useless.  The  division 
effected  by  Market  street,  cutting  the  city  from 
northeast  to  southwest,  even  if  the  fire  did  not 
cross,  was  of .  no  advantage  with  fires  starting  at 
the  same  time  on  both  sides.  It  is,  however, 
to  be  noted  that  save  in  the  report  of  one  in- 
stance, and  that  one  not  fully  authenticated, 
the  fire  did  not  cross  ^Market  street,  and  while 
it  crossed  Van  Ness  avenue  at  two  points,  that 
barrier  proved  of  sufficient  assistance  to  enable 
the  fire  fighters  to  finally  check  the  western  prog- 
ress of  the  conflagration. 

The  task  that  confronted  the  companies  in  the 
adjustment  of  claims  under  policies  which  have 
been  estimated  as  numbering  over  100,000  was 
unprecedented,  and  almost  staggering  at  first 
view.  This  work  has  been  accomplished,  and  that 
it  has  been  well  accomplished,  is  now  the  ver- 
dict alike  of  the  insurance  fraternity  and  the 
general  public.  Two  factors  have  contributed  to 
this  result :  on  the  part  of  the  companies,  with 
but  few  exceptions,  a  spirit  of  fairness  in  the 
face  of  a  catastrophe  not  contemplated  in  the 
theory  of  underwriting,  and  on  the  part  of  the 
claimants  a  spirit  of  patience  and  forbearance 
unlooked  for  and  unprecedented.  That  the  enor- 
mous sum  already  paid  out  in  this  city  by  the 
companies  (estimated  at  one  hundred  and  sev- 
enty-five millions),  has  been  distributed  without 
the  slightest  disturbance  to  the  business  affairs 
of  the  country  may  be  considered  a  great  finan- 
cial   achievement. 

Effect  on  the   Business. 

The  influence  of  this  great  fire  on  the  theory 
and  practice  of  insurance  will  be  felt  for  a  very 
long  time  to  come.  The  insurance  loss  in  San 
Francisco  equaled  eighty  per  cent  of  the  entire 
capital  and  surplus  invested  in  the  business  of 
fire  insurance  by  those  companies  licensed  to  do 
business  in  California,  including  the  foreign  com- 
panies, and  it  will  take  many  years  of  careful 
management  to  place  the  business  in  its  former 
position    of   strength. 

The  immediate  effect  of  the  conflagration  upon 
business  affairs  in  our  own  sphere  has  been  the 
retirement  of  forty-one  companies  from  business 
in  San  Francisco,  of  thirty-five  companies  from 
business  in  California,  and  of  thirty-two  compa- 
nies from  business  in  the  Pacific  Coast  field.  Of 
these  six  have  failed  and  gone  into  the  hands 
of    receivers. 

Insurance    Is    Indemnity. 

It  sounds  trite  if  I  say  to  you  that  insurance 
is  indemnity  and  indemnity  only,  and  yet  in  a 
spirit  entirely  contrary  valued  policy  laws  are 
enacted  by  a  number  of  the  states.  It  can  hardly 
be  disputed  that  the  premium  charges  must  of 
necessity   cover  the  expense  of  the  business,   and 


yet  in  many  States  the  companies  are  compelled 
by  specific  laws  to  pay  out  large  sums  for  what 
seems    to    be    useless    and    unnecessary    work. 

It  seems  right  and  fair  that  the  company  on 
the  one  hand  should  limit  and  define  its  lia- 
bility by  a  properly  worded  contract,  also  that 
it  should  protect  itself  in  the  same  manner 
against  dishonesty  on  the  part  of  a  claimant; 
and  it  is  right  and  proper  that  the  state  on  the 
other  hand  should  enact  laws  protecting  its  citi- 
zens against  dishonest  or  unscrupulous  compa- 
nies. Both  sides  will  doubtless  admit  that  to  go 
beyond  this  is  unfair,  unnecessary  and  mutually 
burdensome. 

Burdens     Imposed    by    the    State. 

Every  burden  which  the  state  places  upon  fire 
insurance  is  a  burden  felt  by  those  requirmg 
insurance  protection,  and  yet  in  these  days  when 
anv  fancied  wrong  is  the  subject  for  a  new 
s'a'tute,  at  every  gathering  of  legislators  m  every 
one  of  our  fortv-six  states  and  five  territories 
new  laws  are  enacted,  new  burdens  imposed,  for 
the  most  part  without  any  clear  understanding  of 
the    basic    principles    underlying    our    business. 

Tt  wotild  seem  that  the  enormous  sums  paid 
out  by  the  companies  to  citizens  of  this  state  dur- 
ing the  past  eight  months  would  have  earned  for 
them  a  respite  "from  harassing  legislation,  but  we 
must  confess  the  outlook  is  not  encouraging. 
Fewe-  rather  than  more  laws  are  what  is  now  re- 
quired ;  laws  based  upon  a  knowledge  of  what 
insurance  is  and  what  it  is  intended  to  do; 
laws  which  will  encourage  the  investment  of  capi- 
tal in  the  business  rather  than  discourage  it ;  laws 
which  will  have  a  tendencv  to  add  to  rather  than 
still  further  deplete  the  supply  of  insurance 
available   to   the   public.  ,      ,•   •  c 

Notwithstanding    the    gradual    standardizing    ol 
rates,   the   business   of  insurance,    like   every   other 
business,   must   of   necessity   be   influenced   by    the 
natural    law    of   supply    and   demand. 
The   Cost  of  Insurance. 

And  the  public  are  particularly  interested  _  in 
the  cost  of  indemnity  ofltered  by  the  companies. 
While  nearly  all  property  owners  pay  for  insur- 
ance, only  about  one  policy  holder  in  thirty  sus- 
tains a  loss.  It  is,  therefore,  to  be  expected  that 
the  rating  system  will  receive  the  larger  amount 
of  public  attention,  as  in  fact  it  should,  for  1 
think  we  cannot  deny  that  in  aiming  at  standard 
rates  to  be  observed  by  all  companies  we  are 
endeavoring  to  effect  what  we  ourselves  would 
call  in  other  lines  of  business  a  monopoly.  It  is 
therefore  incumbent  upon  us  to  show  that  our 
rates  are  iust  and  equitable,  or  that  we  are 
progressing'  in  that  direction ;  and  the  public  are 
entitled    to    be    shown    this. 

It  has  been  urged  before  at  the  meetings  of 
this  association  that  we  should  lose  no  opportun- 
ity to  educate  the  public,  not  only  as  to  under- 
writing principles,  but  also  as  to  rating  systems, 
and  in  advocating  this  I  am  bringing  forward 
nothing  new.  I  believe,  however,  it  is  some- 
thing which  should  be  repeated,  and  especially 
at  this  time  of  all  others  while  public  attention 
is  aroused.  Let  the  field  man  make  it  his  par- 
ticular business  to  post  the  agent  on  the  theory 
of  insurance,  on  new  tariffs,  or  on  old  ones,  that 
the  reasons  for  their  being  may  not  be  forgot- 
ten ■  for  they  have  good  reasons  for  their  exist- 
ence opinions  to  the  contrary  notwithstanding. 
The  agent  in  his  turn  should  be  urged  to  freely 
communicate    this    information    to   his   clients. 

Schedule    Rating. 

Take  the  Mercantile  Schedule  in  use  on  this 
Coast  for  example.  How  few  men  outside  the 
profession  have  ever  heard  of  it,  or  appreciate 
the  time  and  care  spent  in  its  compilation,  as 
well    as    in    its    application.      How    many    laymen 


108 


The  Coast  Review 


are  there  who  realize  the  pains  taken  to  carefully 
differentiate  in  the  rate  between  those  of  stocks 
which  add  to  the  hazard  of  a  building  and  those 
classes  which  while  adding  nothing  to  the  build- 
ing hazard  are  hazardous  in  themselves.  How 
few  of  the  public,  even  among  thinking,  practical 
business  men,  have  ever  been  led  to  consider 
what  the  rate  covers — the  fire  loss,  the  expense 
of  conducting  the  business,  and  the  profit  on  the 
venture— and  fewer  still  are  those  who  realize 
what   an   analysis  of 

The  Expense  Portion  of  the  Rate 
reveals ;  taxes  paid  into  the  general  expense  fund 
of  the  state,  assessments  for  the  support  of  fire 
deoartir.ents  and  fire  patrols,  charges  for  the 
maintenance  of  fire  marshals  and  inspectors, — 
all  items  of  a  public  character  and  in  the  bene- 
fits of  which  all  participate,  insurer  and  non- 
insurer,  and  all  properly  chargeable  to  the  gen- 
eral public  rather  than  to  the  insuring  public. 
It  is  a  curious  anomaly  when  the  insurer  pays 
for  the  public  protection  from  fire  which  the 
non-insurer  receives,  but  that  is  just  what  hap- 
pens when  the  insurance  companies  are  charged 
with    the    maintenance    of   fire   protection. 

Business  Principles. 

Let  the  public  have  the  facts  about  our  rates 
and  methods,  and  if  any  of  these  facts  will  not 
stand  the  light  of  day,  or  will  not  square  up  with 
standard  business  principles,  then  let  us  get  in 
and  eliminate  them  and  substitute  others  that 
will. 

I  have  always  deprecated  the  idea,  fondly  held 
and  promulgated  by  some  underwriters,  that  the 
fire  insurance  company  is  purely  a  benevolent  in- 
stitution organized  solely  for  the  public  good. 
It  is  true  it  fills  a  public  want,  but  so  does  the 
grocery  store.  Both  are  operated  for  profit  and 
both  to  be  successful  must  be  operated  along 
sound   business   lines. 

Re-insurance. 

Another  feature  which  has  less  to  do  with  the 
public,  but  which  has  been  brought  very  forcibly 
to  our  own  attention  as  a  result  of  the  conflagra- 
tion, is  that  of  the  local  interchange  of  reinsur- 
ance between  the  various  offices.  Some  of  the 
difficulties  encountered  in  effecting  satisfactory 
settlements  of  reinsurance  accounts  had  long  been 
foreseen,  and  their  solution  had  been  the  subject 
of  repeated  debates  in  this  association,  which  had 
endeavored  for  several  years  past  to  secure  the 
adoption  of  a  general  agreement  covering  the  dis- 
puted points.  Unforeseen  difficulties,  which  I  am 
free  to  say  no  agreement  could  have  adequately 
covered,  also  intruded  themselves.  As  a  re- 
sult of  the  numerous  complications  which  have 
been  met  in  the  settlement  of  these  accounts, 
there  has  been  a  general  tendency  to  curtail  rein- 
surance and  to  limit  agents  to  net  lines.  A  mod- 
erate amount  of  reinsurance  is  perhaps  both  nec- 
essary and  convenient,  but  I  am  satisfied  that  we 
were  exceeding  moderation  and  should  this  ten- 
dency to  curtail  be  encouraged,  both  by  man- 
ager and  field  man,  the  resultant  good  to  the 
business  as  a  whole  over  the  entire  field,  would, 
in  my  opinion,  be  great.  The  practice  of  the 
writing  of  large  lines  by  a  company  and  their 
reinsurance  on  the  street,  down  to  that  com- 
pany's net  retention,  has  undoubtedly  encour- 
aged the  appointment  as  agents  of  persons  or 
firms  whose  only  qualification  as  such  was  the 
control  (generally  as  owner  of  the  property)  of 
some  one  large  line,  and  whose  only  reason  for 
accepting  the  appointment  was  the  commission 
involved  in  that'  line.  We  have  all  made  these 
appointments  and  have  all  decried  them.  With 
the    discouragement    of    the    practice    of    reinsur- 


ance there  would  be  little  incentive  to  the  com- 
panies for  the  appointment  of  such  agents,  nor 
would  the  property  owner  in  very  many  cases 
care  to  bother  with  the  agencies  of  the  ten  or 
twenty  companies  necessary  to  carry  his  risk. 
In  most  cases  the  risk  would  go  where  it  be- 
longed,— to  the  nearest  legitimate  agent  compe- 
tent to  handle  it,  tending,  I  think  you  will  agree 
with  me,  to  the  improvement  of  our  agency  sys- 
tem. 

Non-Paying     Classes. 

With  the  very  natural  increase  in  the  amount 
of  insurance  carried,  which  is  a  result  of  every 
great  conflagration,  and  the  consequent  demand 
for  indemnity,  the  thought  also  suggests  itself 
that  the  present  is  an  opportune  time  for  a  care- 
ful reconsideration  of  our  tariffs  and  rates,  and 
especially  those  in  what  we  are  accustomed  to 
look  upon  as  non-paying  classes,  non-paying  be- 
cause the  rates  are  too  low.  It  would  seem 
that  the  present  opportunity  to  place  such  classes 
on  the  paying  side  of  the  underwriting  account 
should    not    be    lost. 


It  Is  to  Laugh  at  the  Editorial  Staff 

The  German  Insurance  Company  of  Freeport,  111., 
had  considerable  liability  in  the  San  Francisco  con- 
flagration, but  its  last  annual  statement  show.s  that 
it  can  pay  all  the.ie  losses  as  well  as  the  normal  drafts 
made  upon  it,  and  still  have  plenty  of  money  to 
spare.  The  great  strength  developed  by  this  thriving 
company  now  stands  it  in  good  stead,  and  is  also  a 
boon  to  its  stricken  policyholders  in  San  Francisco. 
—Insurance  Age,  May,  l'.)OG. 


That  certain  of  the  insured  at  Sa'^  Francisco  who 
expected  to  realize  from  the  compai  .  '  s  for  the  dyn- 
amiting of  buildings  on  their  property,  blew  up  the 
buildings,  not  necessarily  in  the  path  of  the  fire  be- 
lieving that  they  woidd  have  no  trouble  in  securing 
payment  of  their  losses,  is  one  of  the  new  develop- 
ments of  the  situation  on  the  Coast.  A  number  of 
companies  have  in  their  possession  affidavits  proper- 
ly sworn  to,  covering  cases  where  property  owners 
were  heard  to  say  that  they  blew  up  the  build- 
ings on  purpose  to  collect  the  insurance.— Weekly 
Underwiter  in  May,  1906. 


Sacramento. — Oakland  is  responsible  for  Sena- 
tor Leavitt,  who  roars:  "We  want  the  people  to 
have  the  whip  hand  in  all  matters  of  insurance. 
If  corporations  consider  proposed  measures  safe- 
guarding the  interests  of  policyholders  too  harsh 
let  them  leave  the  state."  This  is  not  the  talk  of  a 
business  man  nor  of  a  judicial  mind.  "The 
people  will  take  steps  to  insure  themselves" — in 
mutuals,  as  he  plans.  The  senator  from  Alameda 
county  is  not  a  well  informed  man.  One  would 
not  expect  even  a  school  boy  to  talk  in  that  strain 
after  the  destruction  of  San  Francisco.  Imagine 
the  merchants  and  manufacturers  of  Oakland  de- 
pending on  mutual  insurance.  Their  creditors 
would  soon  be  heard  from. 
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The  United  States  Fidelity  &  Guaranty 
Company  Gives  Its  Reasons  for 
Objecting  to  the  Rule  Issued  by 
the  Treasury  Department,  and  to 
the  Bills  Introduced  in  Certain 
State  Legislative  Bodies. 

Editor  the  Coast  "Review." 

Permit  us,  through  your  valuable  columns,  to 
state  the  position  of  the  United  States  Fidelity 
&  Guaranty  Company,  in  reference  to  the  recent 
rulings  made  by  the  Treasury  Department,  and 
followed  by  the  introduction  of  bills  in  State 
Legislative  bodies  all  over  the  country — bills 
framed  in  the  office  of  a  Baltimore  surety  com- 
pany. 

Long  before  the  President  of  a  New  York 
surety  company  claimed  to  have  originated  the 
idea,  the  ten  per  cent,  limitation  was  in  force 
in  the  States  of  New  York,  Connecticut  ana 
lilassachusetts,  and  when,  on  March  30th,  1899, 
the  Treasury  Department  of  the  United  States 
requested  an  opinion  from  Attorney  General 
Griggs  as  to  whether  or  not  the  Department  had 
the  right  to  impose  a  10  per  cent  limit  and 
other  similar  regulations  upon  surety  companies 
doing  biisiness  with  the  Department,  the  Attorney 
General  wrote  an  opinion  which  is  reported  in 
22  O.  P.,  Attorney  General,  p.  421.  The  fol- 
lowing are  extracts  from  the  letter  of  inquiry  to 
the  Attorney  General,  and  the  latter's  reply 
thereto : 

Extract  from  letter  of  March  23,  1899,  from 
Chief  of  Division  of  Appointments,  requesting 
the   opinion   of   the   Attorney    General,   to-wit : 

"2nd.  Should  not  a  limit  be  fixed  to  the 
aggregate  liability  which  any  company  may  incur 
on  the  official  bonds  filed  in  this  office,  beyond 
which  limit  such  company  would  not  be  consid- 
ered acceptable  as  good  and  sufficient  surety ;  or 
is  the  liabilitv  on  such  bonds  to  be  considered 
of  such  contingent  nature  as  to  warrant  the 
acceptance  of  such  company  as  surety  for  an 
indefinite  amount?  If  the  former,  what  ratio 
should  such  limit  be  to  the  paid  up  capital  of 
such    company? 

"3rd.  Should  a  company  be  accepted  as  surety 
on  any  one  bond,  the  penalty  of  which  exceeds 
the  capital  stock  of  such  company?  If  not,  what 
percentage  of  the  capital  stock  should  be  con- 
sidered a  safe  limit  to  which  such  company 
might  be  accepted  on  a  single  bond? 

"4th.  Would  it  be  practicable  and  wise  for 
the  Government  to  affix  a  minimum  premium  rate 
upon  official  bonds  executed  to  the  United  States 
by  guaranty  companies,  all  companies  to  be 
excluded  from  Government  business  that  accepted 
lower    rates?" 

The  Attorney  General's  reply  to  these  ques- 
tions   was    as    follows : 

"With  reference  to  the  second,  third  and 
fourth  questions,  I  suggest  that  they  contain 
matters  which  are  entirely  matters  of  judgment 
and  discretion,  in  so  far  as  any  of  them  are 
permissible  under  the  law  which  governs  this 
subject. 

"The  Act  of  Congress  which  allows  the  accept- 
ance by  officials  of  the  United  States  of  bonds 
and  undertakings  of  surety  and  fidelity  compa- 
nies (28  Stats,  to  79)  does  not  give  either  to 
the  Attorney  General  or  to  the  officers  authorized 
to  accept  such  bonds  any  discretion  to  impose  the 


conditions  and  regulations  suggested  by  the  last 
three  questions  contained  in  your  letter.  The 
-Act  directs  that  every  such  company,  before 
transacting  any  business  thereunder,  shall  deposit 
with  the  Attorney  General  a  copy  of  its  charter 
and  a  statement  of  its  assets  and  liabilities,  and 
that,  if  the  Attorney  General  is  satisfied  that  the 
company  has  authority  imder  its  charter  to  do  the 
business  provided  for  by  the  Act,  and  that  it 
has  a  paid  up  capital  of  $250,000  in  cash  or  its 
e  luivalent,  and  is  able  to  keep  and  perform  its 
contracts,  he  shall  grant  authority  to  such  com- 
pany  to  do  business  under  the  Act," 

The  opinion  of  the  Attorney  General,  as  re- 
ported, shows  that  it  was  given  in  reply  to  an 
inquiry  from  the  Chief  of  Division  of  Appoint- 
ments of  the  Treasury  Department ;  and  the  fact 
that  the  circular  letter  of  the  Secretary  of  the 
Treasury,  dated  Dec.  22nd,  1906,  promulgating 
Departmental  Order  No.  105,  not  only  emanated 
from  the  Chief  of  the  same  Division,  but  was 
also  prepared  by  him,  suggests  the  intjuiry  as 
to  whether  the  Chief  of  that  Division  over- 
looked the  fact  that  the  Attorney  General  of 
the  United  States  had  already  given  an  opinion 
against  the  legality  of  the  proposed  step.  Or, 
does  the  gentleman  consider  his  authority  to  deal 
with  the  situation  superior  to  that  of  the  Attor- 
ney General  of  the  United  States?  If  the  latter 
is  the  correct  view,  why  did  he  take  the  trouble 
in  1S99  to  obtain  an  opinion  from  the  Attorney 
General?  If  the  proposed  regulation  was  an 
illegal  one  at  that  time,  what  legislation  has 
since  vested  the  Secretary  of  the  Treasury,  or 
his  Chief  of  Division  of  Appointments,  with  an 
authority  which,  according  to  Attorney  General 
Griorgs,    neither    of    them    tjossessed    at    that    time? 

We  would  like  to  inquire  what  really  inspired 
the  Chief  of  Division  of  Appointments  of  the 
Treasury  Department  to  promulgate  and  cause 
to  be  issued  Order  No.  105,  flying,  as  it  does, 
in  the  face  of  the  opinion  given  by  Attorney 
General    Griggs    in    1899. 

The  Government  Limitation. 

We  are  opposing  the  Department  rule  and  the 
proposed  laws  limiting  surety  companies  in  the 
writing  of  bonds  to  ten  per  cent,  of  their  capital 
and  surplus,  because  the  rule  is  only  safe  and 
reasonable  in  the  abstract,  and  not  from  a  prac- 
tical standpoint.  It  is  crudely  and  badly  drawn, 
indefinite  and  contradictory  in  character,  and  will 
defeat  the  very  objects  for  which  it  was  created ; 
and  its  enforcement,  as  at  present  constituted, 
will  prove  iner|uitable  and  operate  against  the 
interest  of  the  surety  companies  and  the  States 
where    it    is    introduced. 

For  example,  under  the  rule  two  or  more  surety 
companies  are  permitted  to  execute  a  bond  in 
excess  of  the  ten  per  cent.  limit.  The  limit  im- 
posed upon  this  Company  is  two  hundred  thou- 
sand dollars;  the  American  Bonding  Company 
$100,000;  the  Title  Guaranty  Company  $100,000, 
the  aggregate  amount  being  $400,000.  As  the 
bond  is  a  joint  and  several  bond,  in  case  of 
default  on  the  part  of  one  or  more  companies 
signing  the  bond,  the  Government  would  hold  the 
remaining  solvent  company  responsible  for  the 
entire  amount,  although  the  rule  limits  each  com- 
pany to  a  ten  per  cent,  underwriting,  and  not- 
withstanding that  each  company  has  received  only 
its   pro   rata  share  of  the  premium. 

The  Department  was  urged  to  modify  the  rule 
by  making  it  possible  for  the  surety  to  qualify 
for  a  specific  amount — that  is,  to  limit  its  liability 
to  a  fixed  amount  and  not  make  it  a  joint  and 
several  bond.  Such  modification  would  be  just 
and  equitable,  and  in  line  with  the  spirit  and 
intent  of  the  rule ;  but  the  modification  was  not 
conceded. 


(to 
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Under  the  rule'  any  surety  company  may  qual- 
ify for  an  amount  in  excess  of  the  limit  imposed, 
provided  said  surety  company  exacts  from  the 
principal  coPlateral  or  indemnity  for  the  excess 
6veY  and  above  the  ten  per  cent,  limitation.  This 
regulatiorF  irr  itsdf  vvill  cause  it  to  be  inopera- 
five,  for  the  reason  that  one  surety  comparry  may 
apply  rigid  rules  by  exacting  indemnity  worth 
one  hundred  cents  on  the  dollar,  while  another 
Would  be  indifferent  as  to  its  true  value,  and 
possibly  encourage  the  creation  of  indanrrity  that 
would  sei-ve  to  deceive. 

Wfio  is  to  be  the  judge  of  the  value  of  the 
Jft'dernnity  secured  in  Maine,  Cafifornia,  Louisiana, 
Michigan,  Washington.  Illinois,  Florida  or  any 
other  State?  Is  the  Department  at  Washington, 
the  State  or  the'  surety  company  to  be  the  Judge? 
If  the  De7)artment,  is  the  judge  to  be  a  subordi- 
nate clerk  with  no  experience  or  judgment  as  to 
the  ralue  of  such  indemnity,  or  whose  prejudices 
for  or  against  any  particular  surety  company 
may  so  warp  his  judgment  as  to  make  him  unPt 
to  pass  irpon  such  important  questions?  Or  is 
the  Surety  Company  to  be  the  sole  judge?  In 
either  case  the  rule  would  sooner  or  later  be- 
come  a    farce. 

Smaller  Comjyani'es  Affected. 

The  rule  will  pre\'ait  the  smaller  companies 
from  writing  bonds  in  large  amounts  covering 
liquors  in  possession  of  the  Government  and  un- 
der supervision  and  control  of  a  Government  offi- 
cer. These  bonds  range  from  $500,000  upwards, 
and  are  absolutely  safe.  The  rule  will  also  pre- 
vent small  surety  companies  from  writing  trans- 
portation bonds  (goods  bonded  in  transit)  which 
all  the  great  railroad  companies  are  required  to 
give  at  the  ports  and  at  the  gates  entering 
Canada  and  Mexico,  such  as  the  Boston  &  Maine, 
the  Great  Northern,  the  Southern  Pacific,  the 
Santa  Fe,  the  Haltimore  &  Ohio  and  the  Penn- 
sylvania. Such  bonds  are  absolutely  safe,  and 
are  the  least  hazardous  of  any  written.  Not  one 
of  the  corporations  named  would  give  indemnity, 
and  it  would  not  be  necessary  because  the  lar-re 
surety  companies  would  not  ask  for  or  require  it. 
Therefore  the  business  would  be  controlled  with- 
out   effort   by    the  latter  companies. 

The  same  theory  applies  even  more  forcibly 
to  all  large  bonds  written  for  the  United  States 
Steel  Corporation,  Bethlehem  Steel  Corporation, 
the  Pennsylvania  Steel  Company,  the  AUis-Chal- 
mers  Company,  Standard  Distilling  Company, 
American  l?ridge  Comoany,  the  Tohn  Pierce  Com- 
pany, the  Macarthur  Bros.  Company,  Fuller  Con- 
struction   Company    and   a    host    of   others. 

These  will  all  be  at  the  mercy  of  the  two 
larger  companies,  unless  the  smaller  companies 
are  able  to  devise  a  plan  to  prevent  it. 

There  is  a  positive  proof  on  record  that  when- 
evev  the  larger  companies  find  it  in  their  power 
to  fix  an  arbitrary  and  unreasonable  rate,  they 
have  not  hesitated  to  do  so.  As  the  two  larger 
companies  will  be  able  to  execute  bonds  not 
exceeding  ^500.000  each,  and  can  jointly  qualify 
for  one  million  without  exacting  mdemnitv,  the 
smaller  companies  will  simply  be  cut  out  of  this 
valuable    business. 

There  are  many  states  and  cities  which  require 
bonds  in  double  the  amount  of  the  liability ;  that 
is,  the  amount  of  the  estate  or  the  amount  of 
the  contract  may  be  $150,000,  while  the  bond 
would  be  for  $300,000.  Under  such  circum- 
stances this  Company  would  not  be  permitted 
to  write  a  bond  for  more  than  $200,000.  while 
the  actual  liability  is  not  more  than  $150,000; 
but  as  the  bond  is  for  $100,000  more  than  this 
company  could  write,  we  would  be  compelled, 
under  the  ruling,  to  seek  co-surety  or  reinsur- 
ance ;    and    in    seeking    it,    the    business    would    be 


apt,    in    the    meantime,    to    pass    into    the    hand's 
of  one  of  the  larger  companies. 

Lobs  Only  Half  to  Bond. 

In  the  natural  coirrse  of  the  surety  business 
it  is  frequently  found  that  the  amount  of  the 
contract  and  the  amount  of  the  bonds  are  the 
same.  It  is  perfectly  manifest  that  the  loss  in 
such  cases  could  not,  except  urrder  extraordinary 
circumstances,    exceed    one-half    of    the   bond. 

There  are  many  large  official  bonds  given, 
where  the  officials  handle  no  money,  and  whicli 
are  regarded  as  safe;  and  yet  tbe  rule  would  pre- 
vent all  the  small  surety  companies  from  writing 
such  bonds  if  they  are  in  excess  of  the  limit  pre- 
scribed. 

Surety  companies  have  their  bad  years,  so 
have  all  corporations  and  all  lines  of  trade.  In 
order,  therefore,  to  arrive  at  an  intelligent  esti- 
mate as  to  the  earning  capacity  of  the  surety  busi- 
ness, it  would  be  necessary  to  cover  a  period 
from    five   to   ten   years. 

An  analysis  of  the  reports  will  disclose  that  in 
the  amount  of  business  written,  and  in  the  in- 
crease of  assets  the  smaller  companies  have  gone 
ahead  by  leaps  and  bounds,  while  the  two  older 
and  larger  companies  have  been  standing  stilL 
It  can  therefore  be  claimed,  with  propriety,  that 
questions  of  policy  and  judgment  may  be  more 
appropriately  and  safely  left  with  the  stockhold- 
ers of  the  respective  companies,  than  with  any 
one  else.  They  have  a  tenfold  greater  incentive 
and  interest  in  protecting  their  integrity  and 
good  name- 
In  fulfilling  their  obligations  the  surety  com- 
panies compare  favorably  with  any  other  line 
f  f  insurance.  They  have  had  no  more  trouble 
with  the  Insurance  Departments  than  have  other 
insirrance  companies,  and  failures  have  been 
much  less  frequent  with  them  than  with  the  fire 
insurance  branch ;  with  one  or  two  exceptions 
all  the  surety  companies  have  lived  up  to  their 
cbligations  in  letter  and  in  spirit ;  they  have  paid 
millions  to  complete  contracts  for  States,  cities 
and  the  General  Government,  and  we  do  not 
Icnow  of  a  single  one  which  is  in  default  at 
present. 

These  facts  should  prevent  the  making  of  un- 
reasonable rules  and  the  passage  of  unreasonable 
laws,  the  only  effect  of  which  will  be  to  restrict 
and    hamper   the  business. 

Because  the  competition  is  great — although 
not  greater  than  in  many  other  lines  of  trade — 
does  not  justify  the  adoption  of  unreasonable 
rules  or  the  passage  of  laws  for  the  benefit  of 
the  larger  companies,  which  are  doing  everything 
in  their  power  to  destroy  the  small  companies. 
Dissensions  have  been  provoked,  they  have  been 
charged  with  failure  to  meet  their  obligations, 
piiblicationg  have  been  issued  broadcast  giving  in 
detail  the  name,  location  and  amount  of  claims 
each  company  is  contesting,  notwithstanding  the 
fact  that  the  contest  is  made  because  the  claims 
are    illegal    and    fraudulent. 

In  spite  cf  these  facts,  they  have  suddenly  be- 
come solicitous  about  the  welfare  of  the  small 
companies  and  of  the  dear  public.  A  righteous 
spasm  of  reform  ha:  suddenly  penetrated  their 
hide-bound  selfishness,  and  they  are  seeking  the 
strong  arm  of  the  Government  and  of  the  State, 
ostensibly  for  the  protection  of  the  latter,  but 
in  reality  for  their  own  protection  and  the  pur- 
pose  of  creating   a   surety   trust. 

Capital  and  surplus  are  good  things  for  any 
com]iany  to  possess,  but  they  are  not  the  chief 
reauisites  to  success.  The  ability  to  create,  to 
originate,  to  initiate,  and  the  possession  of  grit, 
nerve,  courage  and  the  self-reliance  necessary  to 
carry  these  things  into  execution,  are  worth  more 
than  money.  These  are  the  things  which  have 
made  the  smaller  companies.  This  spirit  and 
policy     have     made     them     forge     ahead     step     by 
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ste;i,  year  "by  year,  in  spite  ol  many  difficulties, 
A\-hile  tTiose  with  larger  capital  and  surplus,  Init 
with  no  definite  policy,  no  definite  system,  with 
their  hands  raised  against  every  one,  are  stand- 
ing still ;  and  because  they  cannot  meet  the  com- 
petition fairly  and  openly  they  go  to  the  State, 
thus  hiding  their  weakness  and  hoping  to  be 
saved  by  its  protecting  arm. 

All  the  companies  are  regularly  and  rigidly 
inspected  by  the  United  States  Attorney  Gen- 
eral's Department,  and  sworn  statements  are  filed 
with  it  every  three  months.  The  respective 
States  in  wliich  the  companies  are  incorporated 
make  rigid  examinations  annually.  The  compa- 
nies are  compelled  to  furnish  annually  sworn 
statements,  ma<le  out  in  great  detail,  to  the  In- 
surance Commissioners  of  every  State  in  the 
Union,  and  we  venture  to  assert  that  there  is 
no  line  of  insurance  that  is  subject  to  the  same 
rigid  investigations,  made  with  such  frequency, 
as  the  surety  company.  The  financial  state- 
ment of  each  company  is,  as  it  were,  constantly 
in   the   limelight. 

It  is  evident,  in  formulating  this  rule,  the 
Treasury  Department  has  considered  only  the 
amount  of  capital  and  surplus  of  the  surety  com- 
panies, and  has  given  no  weight  whatever  to 
other  important  questions  bearing  upon  the  sub- 
ject. Much  of  the  assets  of  some  of  the  larger 
companies  was  paid  in  to  the  treasury  of  said 
companies  by  their  stockholders ;  while  in  the 
case  of  others,  the  assets  have  been  largely 
earned.  Does  not  this  speak  more  favorably  for 
the  management  of  the  smaller  companies  than 
for   the  larger? 

The  enforcement  of  this  order,  and  the  enact- 
ment of  the  proposed  legislation  in  the  same  line, 
will  tend  to  bring  about  a  condition  which  will 
enable  the  two  larger  surety  companies  to  prac- 
tically control,  without  competition,  a  large  por- 
tion  of   the  surety   business. 

Apropos  of  the  sitviation,  it  may  be  stated 
just  here  that,  while  one  department  of  the  Gov- 
ernment is  leniling  its  aid  to  the  formation  of  a 
combination  in  the  nature  of  a  trust,  another 
department  is  using  all  its  machinery  to  destroy 
just  such  combinatfons.  Such  a  rule  will  tend  to 
give  greater  opportunities  to  the  larger  compa- 
nies doing  this  class  of  business,  while  contract- 
ing and  interfering  with  the  business  of  their 
smaller   competitoi^. 

Therefore,  we  contend  that  the  Government 
has  acted  precipitately  and  without  proper  con- 
sideration of  the  facts  and  there  is  no  reason  for 
unseemly  haste ;  that  the  rule  should  be  sus- 
pended, and  that  no  State  should  enact  a  law 
upon  the  subject  vintil  the  question  has  received 
that  mature  deliberation  which  its  importance  de- 
mands. The  Government  and  the  several  States 
should  place  this  entire  matter  in  the  hands  of 
a  special  bureau,  or  with  the  Insurance  Com- 
misisoners  of  the  respective  States,  who  are 
equipped  to  handle  the  questions  involved;  and 
they  should  act  only  after  legal  advice  on  the 
subject.  Such  a  bureau,  or  the  Commisisoners, 
could  then  prepare  rules  and  regulations  upon 
lines  just  and  er|uitable  to  all  the  surety  com- 
panies. 


Because  of  the  Armstrong  Committee  investigation 
many  a  poor  man  died  uninsured  and  his  dependants 
are  suffering  today. 

Ohio,  Couneetieut  and  other  state  legislatures 
positively  and  wisely  refused  to  be  influenced  by  the 
Insurance  Commission's  recommendations  and 
passed  none  of  the  recommended  bills.  It  is  better  to 
wait.  New  York  may  repeal  several  of  the  Arm- 
strong laws,  afier  giving  them  a  trial. 


A  Remedy  for  Hurtful  Conditions  in  the 
Surety  Business. 

Editor    The    Coast    Review : 

There  has  been  a  great  deal  of  unnecessary 
and  hurtful  notoriety  given  to  the  surety  busi- 
ness, and  particularly  have  the  surety  companies 
been  injured  by  statements  msde  during  the  last 
year  or  two.  Surety  men  have  themselves  been 
responsible  for  it.  Some  of  them  have  left  no 
stone  unturned  to  injure  a  competing  company. 
Acrid  and  ill  considered  criticisms  have  embit- 
tered the  feelings  of  officers  and  employes.  This 
feeling  has  been  reflected  in  the  press,  which  has 
contributed  to  accentuate  this  condition.  The 
daily  and  weekly  press  have  contained  notices  of 
suits  entered  against  surety  companies,  which 
have  been  furnished  them  by  the  Press  bureau  of 
a  competing  company.  A  long  list  of  suits  en- 
tered against  all  the  other  surety  companies  was 
recently  prepared  and  printed  by  a  leading  com- 
pany, and  sent  to  its  agents  for  purposes  which 
may  be  readily  understood.  This  company  was 
credited  with  nine  suits.  Of  course,  the  state- 
ment failed  to  state  that  the  United  States  Fidel- 
ity and  Guaranty  Company  had  won  every  suit, 
except  one,  which,  upon  adjudication  had  been 
paid.  This  in  face  of  the  fact  that  it  is  the 
custom  of  most  companies  to  pay  all  claims 
promptly,  otherwise  they  could  not  survive.  At 
least  ninety-five  per  cent,  of  all  such  suits  are 
judicially  declared  in  favor  of  the  surety  com- 
panies. The  reason  for  this  is  that  many  suits 
are  fraudulent,  and  many  are  instituted  by 'cranks 
and   irresponsible   persons. 

Not  rery  long  ago  the  United  States  Fidelity 
and  Guaranty  Company  was  sued  by  a  man  in 
Indiana  for  $75,000.  There  was  no  record  on 
our  books  for  the  claim  and  it  turned  out 
to  be  wholly  mythical.  Our  attorneys  subsequent- 
ly informed  us  that  the  party  bringing  the  suit 
was  a  lawyer,  and  a  man  of  some  means,  and 
sane  upon  every  subject,  except  that  he  had  a 
mania  for  bringing  suits,  and  was  not  particular 
whom  he  brought  them  against,  and  that  he  had 
entered  about  forty  suits  in  one  court  in   Indiana, 

During  a  period  of  ten  years  we  have  had 
numerous  suits  brought  against  us,  which  have 
been  either  fraudulent  or  instituted  by  irre- 
sponsible people.  Only  a  few  years  ago  in  a 
remote  and  inaccessible  section  of  Virginia,  the 
Adams  Express  Company,  the  R.  S:  O.  Railroad, 
and  one  of  the  largest  surety  companies,  had 
suits  brought  against  them,  judgment  obtained, 
and  an  attempt  made  to  collect  the  amount  of 
the  judgment,  notwithstanding  there  was  abso- 
lutely   no    basis    for    the   claim. 

The  surety  companies  write  many  bonds,  pro- 
vided satisfactory  indemnity  is  furnished.  When 
default  occurs  under  such  bonds  and  a  demand 
is  made  upon  the  surety  for  payment,  it  notifies 
the  indemnitor,  who  immediately  serves  formal 
notice  on  the  surety  that  if  it  pays  the  claim 
it  must  do  so  upon  its  own  risk  and  responsi- 
bility. Thus  the  surety  company  must  for  its 
own  protection  defer  payment  until  the  case  is 
passed  upon  by  a  judicial  tribunal.  Under  such 
circumstances,  and  for  these  reasons  we  hardly 
think  it  proper  for  the  press  to  indiscriminately 
parade  such  matters  before  the  public.  Such 
statements  have  created  a  timid  feeling  among 
stockholders    and    made    investors    suspicious. 

If  those  accustomed  to  handle  insurance  prob- 
lems are  misled  by  such  publications,  it  is  not 
strange  that  the  public  at  large  should  be  unable 
to  discriminate.  Statements  of  this  character  do 
not  add  prestige  to  the  press,  and  it  certainly 
docs  not  benefit  the  surety  companies,  who 
already  have  serious  problems  to  solve. 

As  this  company  has  for  years  enjoyed  the 
largest   business    and   secured   the   highest   average 
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premium  rate  of  any  surety  company  in  America, 
it  has  been  the  target  for  attack.  We  expect 
such  things,  however,  and  we  have  reached  a 
point  when  we  can  pass  them  by  with  equa- 
nimity. We  occupy  a  unique  position  in  a  class 
all  by  ourselves.  We  do  not  possess  the  assets 
which  the  two  larger  companies  enjoy,  on  the 
other  hand  our  assets  are  about  twice  as  large 
as  the  next  company  to  us. 

The  table  printed  by  the  Commercial  Adver- 
tiser of  New  York  has  been  sent  broadcast  all 
over  the  country  by  certain  known  parties,  in 
order  that  the  deductions  contained  therein 
might  prove  hurtful  to  other  companies.  This 
has,  however,  proved  a  bomerang  as  demon- 
strated by  the  results  achieved  in  1906  by  the 
companies  it  was  intended  to  injure.  The  bare 
figures  as  given  are  difficult  to  understand,  mis- 
leading and  specious  and,  it  is  claimed,  are  de- 
fective. 

We  are,  however,  only  concerned  in  reference 
to  the  statement  as  it  refers  to  this  company. 
The  large  and  increasing  business  of  the  United 
States  Fidelity  &  Guaranty  Company,  due  to 
natural  and  wholesome  causes,  made  it  necessary 
to  increase  year  by  year  its  reinsurance  reserve 
and  the  reserve  for  losses.  For  example — when 
this  company  commenced,  it  had  no  surplus  paid 
in  by  its  stockholders,  but,  nevertheless,  every 
year  its  earning  capacity  has  enabled  it  to  set 
aside  'a  sufficient  reinsurance  reserve  to  take 
care  of  the  business.  For  the  year  1906  we 
added  to  our  premium  reserve  $18,879.33,  and  to 
our  claim  reserve  $89,236.58,  making  a  total  re- 
insurance of  $1,172,548.96,  and  a  claim  reserve  of 
$401,634.44  now  carried  by  the  Company,  the 
largest  of  any  in  the  United  States.  Notwith- 
standing this  ample  provision,  the  company  also 
added  to  its  surplus  for  the  vear  1906,  $115,053.97, 
and  to  its  assets  $223,169.88,  after  paying  its 
stockholders   $119,000   in   dividends. 

If  you  will  take  the  amount  set  aside  by  this 
company  for  premium  reserve  $1,172,548.96, 
claim  reserve  $401,634.44,  special  deposits  of 
$545,389.00  (less  deductions  made  of  $291,729.26) 
together  with  the  capital  of  $1,700,000,  and  add 
them  together  and  deduct  them  from  our  assets 
of  $3,650,655,  the  amount  of  surplus  remaining 
under  such  arbitrary  calculation  is  $122,811.86. 
Hut  this  is  not  all  of  our  surplus.  For  in  order 
to  qualify  this  company  to  write  business  in  every 
state  and  city  in  the  Union,  we  are  compelled 
to  deposit  collateral  of  the  value  of  $1,136,600, 
of  which  $545,389.00  is  known  as  special  deposits 
because  a  large  portion  of  the  latter  sum  is  de- 
ducted from  our  actual  surplus;  but  this  $545,389, 
less  deductions  of  $291,729.26,  leaving  $253,659.74 
is  still  ours  and  so  depositing  it  does  not  by 
any  means  deprive  us  of  it,  the  property  is  still 
legally  ours  and  will  remain  so  as  long  as  we 
meet  our  obligations — no  sane  man  could  argue 
otherwise  and  therefore,  this  sum  of  $253,659.74 
should  be  added  to  the  above  $122,811.86  in 
order  to  correctly  state  our  surplus,  which  is 
$376,471.60. 

The  incongruity  of  such  requirement  and  the 
conclusions  reached  are  so  unjust  and  misleading 
that  further  comment  is  unnecessary.  Certainly 
no  significance  should  be  attached  to  the  tables 
referred  to,  unless  one  is  prepared  to  study  them 
from  an  expert  standpoint,  taken  in  connection 
with  a  knowledge  of  the  surety  business.  At  all 
events  our  clients  and  patrons  do  not  take  any 
stock  in  such  specious  statements,  and  as  proof 
of  this  assertion,  we  point  to  the  fact  that  our 
net  premium  receipts  last  year  were  about 
$500,000  more  than  the  largest  company  and 
$800,000    more    than    the    second    largest. 

The  surety  companies  lack  neither  brains  nor 
capital    to    successfully    carry    on   the   business   but 


there  undoubtedly  exist  conditions  which  are 
n.cre  hurt.ul  ihaii  low  rates  or  anything  else; 
and  among  these  are  the  acts  and  influences 
referred  to  above,  which  should  and  can  be 
remedied. 


Simple     Electrical     Inspection    in     Cali- 
fornia. 

Extracts  from  a  paper  by  G.  A.  R.  Heuer,  read 
before  the  Fire  Underwriters  Association  of  the 
Pacific  : 

Unfortunately  there  are  many  phases  of  elec- 
tricity which  cannot  be  correctly  explained  with- 
out the  use  of  technical  terms,  and  these  I  en- 
deavored to  avoid.  One  writer  on  the  subject 
aptly  states  that  an  attempt  of  this  sort  "is 
like  some  translations  from  the  classics,  which, 
though  losing  some  of  their  finest  points  in  the 
translation  and  open  to  criticism  from  the  emi- 
nent critic,  still  present  the  desired  idea  to  the 
mind   of  the  reader  in  a  general   way." 

We  are  all  of  us  familiar  with  the  common 
water  pipe,  how  the  water  is  conducted  by  it 
into  a  building,  and  how  the  various  faucets  about 
the  building  are  attached  to  it.  Here  then  we 
have  an  analogous  example  with  the  following  ex- 
ceptions: Unlike  water  and  like  some  special 
agents,  electricity  is  constantly  doing  its  level 
best  to  return  to  the  place  when  it  came,  and 
is  not  at  all  particular  about  the  course  it  takes. 
The  shorter  the  way  the  better.  xV  piece  of  damp 
wood,  a  gas  pipe,  a  water  pipe,  or  any  kind  of 
metal  is  a  source  of  joy  to  this  elusive  thing 
called    the    "current    of    electricity." 

The  duty  of  an  electrician,  therefore,  is  to  so 
wire  a  building  as  to  absolutely  control  this  ten- 
dency. If  he  did,  there  would  be  no  need  for 
inspections.  Hasty  work,  incompetent  workmen, 
and  general  carelessness  make  what  should  be 
the  safest  method  of  lighting,  sometimes  the 
most  dangerous.  Water  will  flow  through  dry 
space ;  electricity  will  not,  unless  the  pressure  be 
great,  or  the  space  be  very  small.  Dry  space  is 
one  of  the  best  insulators  known  to  us,  as  it 
offers  the  highest  resistance  to  the  electric  cur- 
rent. 

Somewhere,  perhaps  miles  away,  we  have  a 
power  plant  with  dynamos  working  overtime,  gen- 
erating the  electric  current  to  be  used  for  lighting 
and  running  machinery.  Like  the  water  we  use, 
the  current  comes  to  us  through  heavy  pipes 
or  power  wires.  No  one  would  think  of  allow- 
ing a  thirty-two-inch  water  main  discharging  a 
tremendous  amount  of  water  at  an  exceedingly 
heavy  pressure,  to  enter  a  building,  neither  would 
an  electrician  think  of  permitting  a  high  pres- 
sure power  wire,  to  do  the  same  thing.  The 
owner  of  the  water  pipe  reduces  the  pressure, 
so   does   the  electrician. 

This  he  does  by  means  of  a  transformer.  A 
transformer  is  usually  an  iron  box  containing 
coils  of  wire,  so  disposed  around  a  coil  as  to 
convert  small  currents  at  a  high  pressure  into 
large  currents  at  a  low  pressure.  All  of  this 
may  be  clear  enough  to  the  expert,  but  what 
does  it  mean?  the  layman  asks.  Simply  this: 
In  connection  with  water  pipes  we  refer  to 
pounds  pressure,  gallons  delivered,  and  fric- 
tional  loss.  In  electricity  we  use  the  terms  volt — 
equivalent  to  pounds  pressure,  amperes — equiva- 
lent to  gallons  delivered,  and  ohms — equivalent 
to  frictional  loss  in  a  water  pipe.  It  is  a  com- 
mon mistake  to  think  that  when  we  speak  of  a 
current  of  electricity  we  mean  the  voltage.  That 
is  not  correct.  What  we  mean  is  the  amperage. 
When  we  mention  the  number  of  volts  we  mean 
the    amount    of    pressure    necessary    to    force    the 
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current  (designated  by  amperes)  through  the 
wire.  Wires,  like  water  pipes,  present  quite  an 
amount  of  resistance  to  the  current  forced  through 
them,  but,  instead  of  bursting  as  water  pipes 
would  when  the  pressure  becomes  too  great  for 
their  size,  they  overheat.  It  is  therefore  appar- 
ent that  the  higher  the  pressure,  the  more  dan- 
gerous the  installation  of  electric  wiring  becomes. 
Suppose,  for  the  sake  of  illustration,  there  are 
two  thousand  volts  forcing  a  curernt  of  one 
ampere  over  the  power  wire,  the  duty  of  the 
transformer  would  be  to  reduce  this  current  to 
twenty  amperes  at  a  pressure  of  one  hundred 
volts,  thereby  giving  the  larger  current  at  a 
low    pressure. 

There  is  another  term  used  by  electricians  called 
the  watt.  This  is  used  to  designate  the  unit  of 
electric  energy,  just  as  the  foot  pound  is  used 
to  designate  other  forces,  and  is  obtained  by 
multiplying  the  number  of  volts  by  the  number 
of  amperes,  thus:  two  thousand  volts  multiplied 
by  one  ampere  would  give  two  thousand  watts ; 
so  would  one  hundred  volts  multiplied  by  twenty 
amperes.  In  these  examples  I  have  used  the 
amount  of  pressure  and  current  mentioned  in 
my  explanation  of  the  transformer  in  order  to 
illustrate  that  the  electric  energy  remains  the 
same  even  though  the  voltage  has  been  reduced 
for   safe    purposes. 

Sometimes  a  coil  in  the  transformer  becomes 
short  circuited,  and  then  we  have  trouble.  The 
transformer  becomes  heated,  and,  if  placed  near 
anything  combustible,  will  set  it  afire.  Therefore 
the  Board  of  Underwriters  has  ruled  that  all 
transformers  should  be  kept  out  of  buildings  or 
placed  in  fire  proof  rooms.  Let  the  assured  keep 
a  little  gunpowder  in  his  building,  if  he  wishes 
to,  or  maybe  some  gasoline,  but  never  a  trans- 
former. He  knows  more  about  the  danger  of  the 
gunpowder  and  the  gasoline,  and  consequently 
respects  them  to  a  sufificient  extent  to  take  nec- 
essary precautions.  The  transformer  is  such  an 
innocent  looking  piece  of  apparatus  that,  try  as 
he  will,  he  cannot  conjure  up  enough  respect 
to  properly  protect  himself  against  its  dangers 
until  it  is  too  late.  I  saw  one  of  these  trans- 
formers explode  a  short  time  ago.  Fortunately 
it  was  located  on  the  top  of  a  telegraph  pole, 
and,  while  numerous  sparks  were  thrown  in 
every  direction,  no  fires  ensued.  This  trans- 
former, I  presimie,  was  oiled,  cooled,  and  that  is 
what  contributed  to  the  explosion.  The  tele- 
graph pole  is  the  best  place  for  the  transformer 
and  that  is  where  the  inspector  should  find  it. 
Presuming  that  this  is  where  it  is  placed  we  are 
now  confronted  with  the  problem  of  running  the 
wires  therefrom  into  the  building  and  attaching 
the    various    lamps,    motors,    etc.,    thereto. 

One  pipe,  the  positive  wire,  allows  the  current 
to  enter  the  building,  and  the  other  pipe,  the 
negative  wire,  allows  it  to  pass  out.  The  lamps 
are  fastened  to  these  wires  and  when  we  wish 
light  we  simply  turn  them  on.  A  portion  of 
the  current  is  permitted  to  flow  through  the 
lamp  exactly  as  water  through  a  faucet,  and 
light    is    the   result. 

Suppose  that,  by  some  accident,  a  current  at 
a  higher  pressure  than  intended  should  flow  into 
the  building  through  the  feed  wires,  what  would 
be  the  result?  The  wires  not  intended  to  carry 
such  a  load  would  heat,  the  insulation  would 
probably  burn,  the  molten  pieces  of  metal  would 
fall  on  some  combustible  substance,  and  an  ad- 
juster   would   have   to   be   sent    for. 

The  underwriters,  as  a  result  of  such  experi- 
ence, have  ruled  that  all  wires  entering  a  build- 
ing should  be  covered  with  water  and  fire  proof 
material  and  that  they  should  enter  the  build- 
ing and  depart  from  it  through  tubes  called 
bushings.     These   are   made   of   non-absorbent    and 


non-combustible  material  (usually  porcelain),  and 
should  slant  downward,  toward  the  outside,  to 
prevent  moisture  from  entering  the  building.  The 
wires  entering  through  should  be  provided  with 
drip    loops. 

A  drip  loop  is  made  by  bending  the  wire  into 
the  form  of  a  letter  "V"  before  it  passes  through 
the  bushing, — the  bottom  of  the  "V"  being  sev- 
eral inches  lower  than  the  point  of  entrance  pre- 
cludes moisture  from  running  along  the  wires 
through  the  bushing.  The  end  of  the  bushing 
must  be  sealed  with  tape,  thoroughly  painted, 
and   securing  the  tube  to  the   wire. 

Switches  should  be  placed  on  all  service  wires, 
and  as  near  their  point  of  entrance  as  possible, 
for  the  purpose  of  cutting  off  the  current.  If 
the  main  switch  could  be  placed  outside  so  much 
the    better. 

i'his  switch,  which  is  a  device  for  turning  the 
current  on  and  ofif,  is  usually  a  copper  blade 
oijerated  by  hand.  It  should  be  installed  upon 
a  non-absorbent,  non-combustible  insulated  base, 
such  as  slate  or  porcelain,  and  should  hang  down 
when    open. 

Fuses  must  also  be  placed  on  all  service  wires 
as  near  as  possible  to  the  point  at  which  they 
enter  the  building,  also  at  every  point  where  a 
change    in    the    size    of    wire    is    made. 

But  what  is  a  fuse,  you  ask,  and  what  is  it 
there  for?  The  name  almost  explains  it.  It  is  a 
piece  of  soft  metal  designed  to  melt  from  ex- 
cessive heat,  which  is  always  generated  when  an 
excessive  current  passes  through  any  wire.  It  is 
the  weak  link  in  the  chain,  and  would  be  illus- 
trated by  joining  a  small  water  pipe  to  a  large 
one  by  means  of  a  thin  rubber  tube.  If  the 
pressure  in  the  large  pipe  became  too  great  for 
the  small  pipe  to  carry,  the  rubber  tube  would 
break,  and  thus  sever  the  connection. 

It  is  therefore  understood  that  fuses  are  used 
simply  to  prevent  more  current  from  passing 
through  a  wire  than  it's  safe  capacity  allows, 
and,  where  ever  placed,  should  be  so  arranged 
as  to  open  the  circuit  before  the  wires  which 
they  protect  will  be  carrying  more  current  than 
they    are    able    to    take    care    of. 

Even  at  best,  fuses  are  sluggish  in  their  ac- 
tion, especially  when  of  large  size,  and,  there- 
fore, the  greatest  care  should  be  exercised  by 
electricians  in  selecting  those  of  proper  size, 
which  should  be  mounted  on  a  non-absorbent, 
non-combustible  base.  A  fuse  acts  exactly  as  a 
switch  does,   only   its   action  is  automatic. 

The  inspector  should  be  careful  to  see  that 
these  fuses  are  not  replaced  by  copper  wire. 
The  writer's  attention  has  been  attracted  to  this 
feature  a  number  of  times.  Once,  while  inspect- 
ing a  fruit  cannery,  this  defect  was  noticed,  and, 
in  expalining  his  reason  for  making  the  substitu- 
tion, the  engineer  of  the  plant  said  that  the 
steam  from  the  cooking  room  had  permeated  the 
insulation  on  the  cords  sustaining  incandescent 
lamps,  and  the  short  circuits  resulting  had  blown 
out  the  fuse  so  many  times  that  he  had  become 
tired  of  substituting  new  ones,  and  had  used 
copper  wire  instead,  "this  time."  Fortunately 
the  cannery  had  closed  down  after  this  uncon- 
scious act  of  incendiarism,  and,  sometimes  in  my 
idle  moments,  I  wonder  what  the  percentage 
of  loss   would  have  been  if  it  hadn't. 

All  inside  wires  of  opposite  polarity  not  in 
conduit,  should  be  kept  at  least  one-half  inch 
from  the  surface  over  which  they  pass  by  porce- 
lain supports,  and  should  be  at  least  two  and 
one-half  inches  apart  on  ordinary  lighting  cir- 
cuits, where  no  greater  pressure  than  300  volts 
is  used.  When  over  that  amount  is  used,  the 
wires  should  be  kept  one  inch  from  the  surface 
and  four  inches  apart.  By  opposite  polarity  if 
meant    the   positive   and    negative    wires. 
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r.y  a  short  circuit  is  meant  the  flow  of  the 
current  through  some  path  which  presents  less 
resistance  to  the  electric  current  than  the  in- 
stallation to  which  the  electrician  intended  to 
confine  the  same.  This  will  occur  when  two 
wires  of  opposite  polarity  become  accidentally 
connected  by  a  piece  of  metal  or  moisture.  The 
contact  is  always  mechanically  imperfect  and 
as  a  result  considerable  sparking  is  caused,  which 
is  apt  to  start  a  bad  fire.  It  is  sometimes  erron- 
eously supposed  that  a  break  in  the  insulation 
of  a  wire  necessarily  means  a  short  circuit  by 
arcing.  This  is  not  the  case.  A  naked  wire  in 
a  dry  place  may  be  reasonably  safe,  but  intro- 
duce a  little  moisture  or  a  piece  of  metal  to 
connect  it  with  another  wire  and  a  short  circuit 
results. 

This  was  the  cause  of  a  bad  fire  brought  to 
my  attention.  The  electric  wires  in  this  case 
were  run  in  conduits  through  a  channel  adjoin- 
ing a  metal  lined  air  shaft.  In  fastening  the 
metal  lining  of  the  air  shaft  in  place,  nails  were 
driven  through  the  conduit  contaming  the  elec- 
tric wires.  The  vibration  of  the  building  caused 
the  nails  to  wear  away  the  insulation.  The  arc 
resulting  set  fire  to  the  insulation,  and  this,  in 
turn,    set    fire   to    the   building.      Loss,    $60,000. 

Wherever  wires  cross  one  another  they  should 
be  protected  from  each  other  by  porcelain  tubes, 
securely  taped  to  the  w'ires  so  that  they  will 
not  slip  and  cause  a  contact.  This  same  rule 
applies  in  all  cases  where  the  wires  may  come 
in  contact  with  water  pipes.  It  is  better  to 
have  the  wiring  run  above,  rather  than  under 
water  pipes,  as  there  is  not  so  much  danger 
from    moisture. 

Wherever  inside  wires  are  run  through  parti- 
tions, bushings  should  be  used.  Wires  strung 
on  ceiling  joists,  to  which  the  shafting  of  ma- 
chinery is  fastened,  are  not  safe,  as  the  constant 
vibration  will  in  time  cause  the  wires  to  sag, 
and   there   is   always   a   danger   of   short   circuit. 


Joint  Conference  Committee. 

A  meeting  of  this  committee  will  be  held  in 
the  rooms  of  the  National  Board  of  Fire  Under- 
writers, 32  Nassau  street,  New  York  city, 
Wednesday,  February  27,  at  3  p.  m.  The  fol- 
lowing subjects  were  referred  to  this  committee 
at   the   last   meeting   of   the   National    Association : 

1.  The  advisability  of  formulating  uniform  ac- 
counts current  and  other  forms  for  the  use  of 
agents. 

2.  The  advisability  of  eliminating  the  term 
"and  vicinity"  from  agents'  commissions  and  lim- 
iting agency  appointments  to  a  specified  terri- 
tory. 

Other  questions  may  be  brought  before  the 
committee  for  consideration  if  it  is  deemed  ad- 
visable. This  committee  consists  of  the  follow- 
ing: 

E.  H.  A.  Correa,  vice-president  of  the  Home, 
chairman ;  Henry  Evans,  president  of  the  Con- 
tinental;  Wm.  B.  Clark,  president  of  the  ^tna; 
R.  Dale  Benson,  president  of  the  Pennsylvania ; 
Henry  W.  Eaton,  manager  of  the  Liverpool  & 
London  &  Globe ;  Charles  Lyman  Case,  manager 
of  the    London  Assurance. 

The  five  agents  appointed  to  represent  the  Na- 
tional Association  are  the  following:  C.  H. 
Woodworth,  Buflfalo,  chairman ;  E.  W.  Beards- 
ley,  Hartford;  A.  W.  Neale.  Cleveland;  B.  L. 
Baldwin,  Omaha ;  Walker  Taylor,  Wilmington, 
N.  C. ;  President  Charles  F.  Wilson  and  Secre- 
tary Henry  H.  Putnam,  members  serving  ex- 
officio. 


"Hush  Money"  Paid  Insurance  Editor. 

During  the  investigation  of  the  State  Life 
Insurance  Co.  by  the  Indiana  State  Auditor, 
Vice-President  Quinn  admitted  having  paid  $100 
each  month  to  J.  F.  Matson,  publisher  of  an 
insurance  paper,  since  August,  1905,  to  silence 
its  attacks  upon  the  company  and  officers.  Mat- 
son    was   ostensibly   an   employe. 

Ouinn  said  that  the  attacks  were  made  by  the 
Life  Underwriters'  Association  in  the  Policy 
Holder,  published  by  Matson,  the  under- 
writers having  agreed  to  raise  $2,500  for  Matson 
if  he  would  print  articles  against  the  State  Life 
Insurance  Company.  Many  of  the  articles, 
Quinn  said,  were  written  by  the  underwriters 
themselves. 

Matson  made  an  affidavit,  charging  the  mem- 
bers of  the  local  life  underwriters'  association 
with  suggesting  that  he  "write  up"  unfavorably 
all  the  Indiana  life  insurance  companies.  A 
meeting  was  called  by  the  association  and  Mat- 
ron, then  publisher  of  the  Gazette,  was  invited 
to   attend. 

We  make  the  following  extracts  from  the 
editor's   affidavit: 

Matson's    Affidavit. 

At  this  meeting  it  was  agreed  that  affiant 
should  establish  a  monthly  journal  known  as 
the  Policy  Holders,  and  the  members  present 
guaranteed  to  take  2,500  copies  provided  the 
Policy  Holder  would  be  devoted  to  attacking 
Indiana  companies,  and  especially  the  State  Life 
Insurance  Company.  It  was  at  that  time  under- 
stood that  affiant  should  be  furnished  with  facts 
and  articles  from  time  to  time,  and  that  affiant 
himself  was  to  keep  informed  only  with  reference 
to  such  facts  as  could  be  gathered  from  the  rec- 
ords. Affiant  was  told  with  great  positiveness 
by  the  members  of  the  Life  L'nderwriters'  Asso- 
ciation that  no  newly  established  company  wou'a 
last  long  in  Indiana,  and  that  he  would  be  doing 
the  public   a   service   by   saying   so   in   his   paper. 

Many  articles  were  furnished  affiant  against 
the  State  Life  Insurance  Company  by  members 
of  the  association  who  busied  themselves  in  push- 
ing the  Policy  Holder  upon  the  public.  Foi 
more  than  a  year  almost  no  article  on  the  State 
Life  Insurance  Company  were  written  by  affiant, 
but  were  furnished  by  the  various  members  of  the 
Life  Underwriters'  Association,  and  affiant  was 
highly  complimented  from  month  to  month  on 
these  articles  by  Mr.  Van  Arsdel  of  the  New 
York  Life,  who  took  an  especial  interest  in  cir- 
culating the  Policy  Holder  and  in  introducing 
affiant  to  the  agency  force  under  him.  As  he 
was  one  of  the  most  friendly  and  apparently 
frank  in  his  advice  to  me,  I  naturally  placed 
great  stress  upon  his  judgment  in  insurance  mat- 
ters. 

Eastern  Agents  Shown  Up. 
Affiant  also  received  assistance  and  encourage- 
ment from  B.  B.  Peck  of  the  Mutual  Benefit, 
liabbe,  Swain.  Merritt,  Flickinger,  Price  and 
others  whom  affiant  does  not  now  remember. 
Bills  for  the  circulation  of  the  Policy  Holder 
supplied  to  the  various  members  of  the  associa- 
tion were  paid  monthly,  and  at  tliese  times  zh- 
fiant  was  treated  with  great  cordiality  and  appar- 
ent friendship,  and  was  always  highly  compli- 
mented, especially  for  the  attacks  of  the  Policy 
Holder  on  the  State  Life.  In  order  that  the  re- 
lation of  the  affiant  to  the  members  of  the  Life 
Underwriters'  .Association  might  not  become 
public  it   was   decided  that   affiant   should  not  be- 
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come    a    member,    and    he    never    attended    a    sub- 
sequent meeting. 

As  affiant  saw  that,  notwithstanding  the  bitter 
attacks  made  through  the  Policy  Holder  in 
articles  furnished  by  members  of  the  association, 
the  State  Life  was  still  continuing  to  grow,  he 
began  to  feel  that  something  was  wrono;.  So 
long  as  the  pages  of  the  Policy  Holder  were 
full  of  "star  agency  matters,"  or  articles  on 
Sweeney,  VVynn  and  Ouinn,  the  issues  were  very 
greatly  appreciated,  but  when  affiant  began  to 
extend  the  scope  of  the  Policy  Holder  and  to  dis- 
cuss life  insurance  matters  from  a  more  genera' 
standpoint,  the  interest  of  the  members  of  the 
Life  Underwriters'  Association  of  Indiana  de- 
creased and  their  subscriptions,  under  one  ex- 
cuse and  another,  were  allowed  to  lapse.  Mr. 
Van  Arsdel  stated  to  affiant  that  Mr.  Buckner 
of  the  home  office  had  requested  him  to  curtail 
expenses  by  dropping  his  monthly  subscription 
to   the   Policy   Holder. 

Affiant  states  that  he  was  grossly  misled  into 
attacking  the  State  Life  Insurance  Company  and 
that  the  above  is  a  correct  statement  of  the 
origin  of  the  attacks  published  through  the 
pages  of  the  Policy   Holder. 

J.    F.    M.ATSON. 

Subscribed  and  sworn  to  before  me  this  26th 
day  of  January,    1907. 

FLORA    B.   AUSTIN,   Notary    Public. 


The  Bergin  Verdict. 

United  States  District  Judge  Edward  Whitscix 
charged  the  jury  in  the  case  of  Thomas  I.  Bergin 
vs.  the  Commercial  Union  Assurance  Co.  as  fol- 
lows,  in   part: 

"It  is  not  necessary  to  assume  that  the  fire 
which  destroyed  the  plaintiflf's  building  should 
have  originated  in  that  building,  for  if  a  fire 
was  started  by  the  earthquake  in  any  other  build- 
ing and  that  particular  fire  was  communicated 
from  the  building  where  it  started  to  plaintiff's 
building,  or  communicated  to  plaintiff's  building 
from  that  fire  through  several  buildings  or  any 
number  of  buildings,  and  the  plaintiff's  building 
was  thereby  burned,  the  defendant  is  within  the 
exception,  because  that  woiild  be  an  earthquake- 
caused  fire,  that  is,  a  fire  started  by  an  earth- 
quake. 

"Logically,  and  this  is  the  rule  of  law,  the 
burden  is  upon  the  defendant  to  establish  by  evi- 
dence in  the  case  that  the  fire  which  destroyed 
the  plaintiff's  building  was  caused  by  an  earth- 
quake, and  this  it  must  do  by  a  preponderance. 
In  reaching  a  conclusion  whether  it  has  done  so, 
you  are  to  consider  all  the  evidence  and  ascer- 
tain, if  you  can,  what  fire  destroyed  plaintiff's 
building,   and  what  the  origin   of  that   fire   was. 

"You  are  not  to  guess  at  it,  nor  enter  into 
the  realm  of  speculation,  for  the  burden  is  upon 
the  defendant  to  bring  itself  by  proof,  within  the 
exception,  namely,  within  an  earthquake-caused 
fire.  But  in  consideration  of  the  case  you  may 
make  reasonable  inferences  from  facts  which  are 
established  to  your  satisfaction  ;  and  if  you  can 
say  from  the  facts  which  are  established  to  your 
satisfaction  by  a  preponderance  of  the  evidence 
and  those  conclusions  which  necessarily  or  rea- 
sonably follow  from  those  established  facts,  that 
the  fire  which  destroyed  plaintiff's  building  was 
caused  by  an  earthquake,  and  by  this  I  mean 
any  earthquake-caused  fire  established  by  the  evi- 
idence,  if  it  does  establish  any  fire  to  your  sat- 
isfaction, then  your  verdict  should  be  for  the  de- 
fendant. 

"To  make  it  clear  in  this  regard  the  law  does 
not  require  demonstration,  that  is,  such  a  de- 
gree of  proof  as,  excluding  possibility  of  error, 
produces  absolute  certainty,  but  moral  fcertainty 
is    required,    or    that    degree    of    proof    which    pro- 


duces conviction  in  an  unprejudiced  mind.  *  • 
"Any  finding  you  make  or  conclusion  you 
reach  as  to  the  origin  of  the  fire  must  be  founded 
on  evidence  in  the  case  and  not  upon  the  mere 
assumption  that  because  the  fire  started  about 
the  time  or  soon  after  the  earthquake  it  was, 
therefore,    caused    by    the    earthciuake." 

The  jury  was  out  twenty  minutes.  The  ver- 
dict awarded  Bergin  $6,778,  which  includes  in- 
terest on  $6,500,  the  amount  for  which  the  build- 
ing (at  211  California  street)   was  insured. 


Companies    May    Be    Sued    for    Alleged 
Arrears. 

Spokane,  Wash.,  Feb.  23. — Tax  Commission- 
ers Fasterday,  Frost  and  Rockwell  make  com- 
plaint that  under  the  rulings  of  State  Commis- 
sioner J.  H.  Schiveley  and  his  predecessor,  C.  G. 
Meifner,  insurance  companies  doing  business  in 
Washington  have  evaded  payment  of  fees  to  the 
State  aggregating  $1. SO, 000.  They  declare  that 
Mr.  Schiveley's  practice  of  accepting  part  i  ay- 
ment  as  in  full  lays  him  liable  to  legislative  in- 
vestigation, and  they  have  asked  the  Attorne  •- 
General  to  sue  the  various  companies  for  these 
arrears.  In  the  event  of  refusal  by  the  Attorney- 
General  they  will  take  the  matter  into  thair  ow? 
hands,  instituting  actions  in  the  name  of  the 
State. 

The  insurance  law  provides  that  .companies 
shall  pay  the  State  2  per  cent  "on  all  premiums 
collected,  less  the  losses  paid."  The  insurance 
commissioners  have  permitted  them  to  deduct 
also  reinsurance  it  is  alleged.  For  five  years 
this  deduction,  which  is  claimed  to  be  improper, 
has  amounted  to  an  average  of  from  $20,000  to 
$30,000  a  year.  The  tax  commission  is  urging, 
the  passage  of  a  new  law  providing  more  specifi- 
cally for  a  tax  on  all  premiums  and  not  ex- 
cepting the  losses  paid.  They  also  recommend 
an  increase  in  the  tax  to  2^  per  cent,  which  will 
increase  the  revenue  of  the  State  more  than 
$50,000  a  year. 


Transatlantic     Fire     Insurance     Co.     of 
Hamburg. 

From    Annalen,    January    10,    1907. 

In  our  last  issue  we  briefly  stated  that  at  a 
special  meeting  of  the  stockholders  the  fusion 
with  the  Albingia  had  been  ratified.  We  subse- 
quently received  a  report  of  that  meeting  from 
the  board  of  directors  which  we  herewith,  though 
somewhat  late,  reprint  in  full  as  a  historic  doc- 
ument. The  board  of  directors  writes  us  as  fol- 
lows : 

"On  December  17,  1906,  at  11  :30  a.  m.,  in  the 
Exchange  Building,  the  specially  called  general 
meeting  of  the  stockholders  of  the  Transatlantic 
Fire  was  held,  nearly  all  of  the  stock  being  rep- 
resented. The  meeting  was  called  to  order  by 
Herr  Robinow,  chairman  of  the  board  of  di- 
rectors, who  stated  the  reasons  for  the  calling 
of  this  special  session.  In  the  order  of  busi- 
ness the  report  of  the  San  Francisco  catastrophe 
was  first  taken  up.  According  to  this  report  the 
total  engagements  (liabilities')  of  the  company 
amount  to  $6,500-000,  running  over  about  550 
blocks,    or    about    $12,000    per   block. 

Of  this  amount  $1,163,000  were  reinsured  in 
San  Francisco ;  45  per  cent  of  the  remaining 
balance  go  for  the  account  of  the  Transatlantic 
Fire,  while  55  per  cent  go  to  that  of  offspring 
companies  and  other  European  reinsurance  com- 
panies. The  accusation  of  incurring  an  abnormal 
risk    was    refuted    by    the    board    of   directors,   b» 
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cause  the  San  Francisco  business,  according  to 
general  experience  and  to  the  special  experience 
of  the  company,  had  been  an  exceedingly  profit- 
able one,  as  shown  by  the  loss  statistics  of  the 
past  five  years,  which  averaged  about  22  per  cent 
of  the  premiums.  With  a  catastrophe  such  as 
occurred  in  April  of  last  year  no  one  could 
reckon.  The  board  of  directors  further  stated 
that  conditions  had  been  aggravated  in  conse- 
quence of  the  attachment  by  claimants  of  the 
company's  American  deposits.  Inasmuch  as  all 
the  companies,  to  whom  reinsurance  had  been 
guaranteed,  generally  had  paid  losses  in  full  and 
conseo.uentlv  demanded  full  reinsurance  from  the 
company,  the  estimate  of  $1,400,000  as  the  Trans- 
atlantic's own  portion,  which  estimate  had  been 
made  in  July,  1906,  no  longer  could  be  accepted 
as  correct,  but  that  a  liability  of  $2,200,000  had 
to  be  faced.  Compromise  negotiations  with 
San  Francisco  claimants  have  been  opened  up, 
in  deference  to  suggestions  from  the  ImpenaT 
Bureau  of  Supervision,  but  have  not  as  yet  come 
to  any  conclusion. 


Fusion  of  the  Hanseatic  Fire  Insurance 
Co.  and  the  Nord  Deutsche  Vesicher- 
ungs   Gesellschaft  in  Hamburg. 

From  Annalen,  January   10,   1907. 

Right  before  the  close  of  the  year  the  surpris- 
ing news  came  from  Hamburg  that  the  two 
named  companies  intend  to  consolidate.  The 
Hanseatic  has  called  a  special  meeting  of  its 
stockholders  for  January  23,  1907,  for  the  pur- 
pose of  sanctioning  an  agreement  with  the  Nord 
Deutsche  regarding  a  consolidation  of  the  two 
companies. 

In  explanation  of  this  proposition  it  has  sent 
to    its    stockholders    the    following    circular    letter : 

"Our  conviction  that  only  a  big  company, 
strong  in  capital,  can  expect  favorable  results 
under  the  present  existing  conditions,  had  caused 
us  at  the  last  regular  annual  meeting  to  hold 
out  the  prospect  of  a  doubling  of  our  capital. 
How  correct  these  views  were  has  been  shown 
by  the  catastrophes  of  last  summer.  It  gives  us 
pleasure  to  state  in  reiteration  that  the  events 
of  San  Francisco  and  Valparaiso  have  not  af- 
fected the  standing  of  the  Hanseatic  Fire  Insur- 
ance Co.  Unfortunately,  however,  have  these 
catastrophes,  linked  with  the  present  conditions 
of  the  money  market,  deferred  the  possibility  of 
putting  into  realization  the  increase  of  capital. 
We  have  now  an  opportunity  to  arrive  at  our 
aim  in  another  way,  namely  by  a  consolidation 
with  the  well  reputed  Nord  Deutsche  Vers.  Ges. 
of  this  city,  organized  in  the  year  1857,  which 
until  now  has  been  engaged  solely  in  the  trans- 
portation insurance  business,  and  thereby  become 
enabled  to  conduct  business  on  a  broader  and 
safer  basis,  and  to  take  advantage  of  the  many 
opportunities  offered  by  the  market  at  the  pres- 
ent  time. 

The  capital  of  the  Nord  Deutsche,  which  had 
been  raised  in  the  summer  of  1906  by  three  mil- 
lion marks  ($750,000),  now  is  M.  7,500,000 
($1,875,000),  of  which  25  per  cent  has  been 
paid  up.  The  available  assets  foot  up  M.  7,000,- 
000  ($1,750,000).  The  dividends  in  the  years 
1896  to  1903  were  12  per  cent  per  annum,  and  in 
the  years  1904  and  1905  15  per  cent  per  annum. 
The  principal  terms  of  the  agreement  drawn  up 
by  the  boards  of  administration  of  the  two  com- 
panies, and  now  ready  to  be  submitted  at  the 
meetings    of   their    stockholders,    and    to    the    Im- 


perial Bureau  of  Supervision  in  Berlin,  are  as 
follows : 

The  entire  assets  and  liabilities,  inclusive  of  all 
outstanding  risks  of  the  Hanseatic  Fire  is  to  be 
transferred  in  toto,  without  liquidation,  to  the 
Nord    Deutsche   Vers.    Ges. 

The  Nord  Deutsche  emits  shares  aggregating 
a  par  value  of  M.  2,500,000,  with  25  per  cent 
cash  payment  thereon,  entitling  to  dividends  from 
January  1,  1907,  on,  of  which  the  stockholders 
of  the  Hanseatic  receive  M.  2,250,000  in  propor- 
tion of,  etc. 

The  special  meetings  of  the  stockholders  of 
both  companies  were  set  simultaneously  for  Jan- 
uary   23,    1907. 

(The  Nord  Deutsche  Versicherungs  Gessel- 
schaft  is  evidently  the  marine  company  repre- 
sented by  Nathaniel  T.  James,  at  2193  Fillmore 
street,  San  Francisco.  It  has  no  connection  with 
the   North   German    Fire   Insurance   Co.) 


Muenchener   Rueckversicherungs   Gesell- 
schaft. 

At  the  stockholders'  meeting  held  on  Decem- 
ber 28,  1906,  the  annual  report  of  the  adminis- 
tration was  approved,  which  recommends  the  pay- 
ment of  a  dividend  of  15  per  cent  from  the 
profit  reserve  fund.  The  losses  in  San  Francisco 
amounted  to  the  considerable  sum  of  $3,000,000, 
but  the  individual  cases  were  small,  as  there  were 
no  less  than  3500  claims,  the  highest  of  which 
was  $13,800,  while  the  average  was  but  $800. 
The  company  had  paid  them  promptly  and 
earned  therefor  the  recognition  and  thanks  from 
its  friends  in  the  United  States,  as  evidenced 
by  a  number  of  congratulatory  letters  which 
were   read. 

The  inquiry  was  put  to  the  board  of  adminis- 
tration whether  the  American  business  would  be 
retained  (continued),  and  how  the  earthquake 
clause  would  be  regulated.  The  answer  thereto 
was  that  this  question  had  already  been  consid- 
ered by  the  administration.  Business  could,  ot 
course,  only  be  continued  if  exceptionally  large 
gains  could  be  derived.  In  comparison  with 
other  countries  the  American  business  has  been 
a  surprisingly  good  one,  and  resulted  in  a  gain 
in  spite  of  the  catastrophes  of  Baltimore  and 
San  P'rancisco.  In  America  the  profit  is  as 
much  from  a  hundred  as  it  is  from  a  thousand 
in  (jcrmany,  and  while  in  Germany  the  normal 
profit  must  be  put  down  at  5  per  cent,  in 
America  it  has  gone  as  high  as  five  times  that 
much,  and  the  reserves  and  savings,  used  in  part 
for  the  San  Francisco  losses,  had  come  from 
gains  from  the  American  business.  The  com- 
pany would  only  most  reluctantly  sever  its  con- 
nections with  America.  "I  do  not  renounce 
America,"  were  the  closing  words  of  the  speaker 
(Director  Tl)ieem),  which  were  received  witR 
acclamation. 

"On  the  other  hand,"  he  went  on,  "all  must 
be  done  to  make  the  earthquake  clause  as  ef- 
fective as  possible,  and  particularly  in  the  earth- 
quake territory,  that  is  the  west  coast  of  Amer- 
ica, business  will  hereafter  have  to  be  restricted 
to  an  extent  as  is  permissible  with  the  existing 
connections  there.  Whether  a  general  co-oper- 
ation of  all  companies  for  the  purpose  of  sharp 
ening  (strengthening)  the  earthquake  clause  can 
be  brought   about  is,  however,   an  open  question." 

This  reinsurance  company  contemplates  tht 
raising  of  its  capital  from  $5,000,000  to  $7,500,- 
000.  In  the  year  1898  it  was  raised  from  $2,500,- 
000  to  $5,000,000. 
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Life  Notes 

The  Penn  Mutual  in  its  statemetn 
does  not  report  dividends  to  policy- 
holders but  styles  them  "premium 
abatements."  The  premium  income  is 
not  reported,  but  is  included  with  an- 
nuity receipts.  This  is  not  wholly  in- 
genuous, but  possibly  it  helps  to  conceal 
the  low  percentage  of  dividends  to 
premiums  to  policyholders.  The  Penn 
should  deal  more  openly  with  the  pub- 
lic. 

The  Massachusetts  percentage  of 
dividends  to  premiums  last  year  was 
nearly  15  percent. 

Blair  T.  Scott  is  advertising  for  rep- 
utable agents.  Well  now  what  d'ye 
think  o'  that  ? 

This  was  recited  at  a  banquet  of  life 
insurance  men  some  years  ago  : 

''If  I  should  (lie  to-night. 

The  New  Yorli    Life    would  doubtless  wish  I  were 

alive ; 
For  then  it  would  not  have  to  pay  those  thousand 

five. 
If  it  could  choose  it  would  not  have  me  dead. 
But  keep  me  living  that  I  might  be  bled; 
F(5r  I  am  more  than  certain  that  the  New  York  Life 
Would  rather  have  ME  pay  than  pay  my  wife— 
And  that's  the  way  I  feel  to-night 
^'If  I  should  die  to-night, 
'Twould  not  disturb  the  New  York  Life,  although  for 

thirty  years 
I  have  been  paying  premiums.     It  would  shed  no 

tears ; 
Its  business  would  go  on— its  sharp  trustees 
Continue  managing  its  assets  as  they  please. 
They  will  not  be  disturbed  to  know  that  I  am  gone. 
For  every  moment  there's  a  sucker  born, 
.Some    one    would    take    my   place— if  I  should  die 

to-night." 

Frank  J.  Butler  of  Seattle  contracted 
with  the  New  York  Life  as  solicitor,  for 
a  first  year  commission  and  for  a  per- 
cent of  the  first  renewal  premium.  By 
mutual  consent  on  January  1,  1905,  the 
agency  relations  were  terminated. 
During  the  year  1905  he  collected  sec- 
ond year  premiums  and  retained  the 
commission  agreed  on.  The  company 
sued  him  for  the  return  of  same.  The 
trial  court  decided  in  his  favor,  on  the 


ground  apparently,  of  their  having 
been  eai-ned  by  the  defendant  agent; 
but  on  appeal  the  supreme  court  of 
Washington  reversed  this  judgment, 
and  held  that  the  contract,  in  writing, 
provided  that  the  agent  should  receive 
second  year  commissions  on  premiums 
collected  while  he  was  in  their  employ. 

The  Armstrong  laws  have  given  new 
and  prolonged  life  to  the  present  assess- 
ment plan  of  life  insurance.  The  actu- 
ary who  helped  frame  the  laws  was 
formerly  an  active  defender  of  the 
plan. 

The  New  York  Life  advertises  that 
the  ratio  of  expenses  to  premiums  was 
5  percent  less  than  in  1905.  This  is 
hardly  honest.  The  company  wrote 
about  half  the  amount  of  new  business 
in  1906  as  compared  with  1905,  and  it  is 
new  business  that  piles  up  the  expense 
ratios  of  the  two  years.  The  company 
is  not  advertising  the  amount  or  per- 
centage of  dividends  to  policyholders. 


Poor  Mother-in-Law 

A  policy  of  life  insurance  issued  to 
plaintiff  on  the  life  of  his  mother-in- 
law,  held  prima  facie  void  ab  initio  for 
lack  of  insurable  interest  in  life  in- 
sured. 


American  Mutual 
212(;. 


.il'e  Ins.  Co.  V.  Mead  (Ind.  App. 


Accidents  of  Travel 

Northern  Pacific — Coal  train  on  cross 
track  collided  with  passenger  train. 
Many  injured. 

Great  Northern  —  Two  coaches  de- 
railed.    Injuries  not  severe. 

Long  Island  Sound  —  Schooner  col- 
lided with  passenger  steamer,  which 
sank.     Roll  of  dead  181. 

When  you  travel  be  sure  to  have  an 
annual  policy  in  force. 


Business  in  Western  Union  territory 
is  badly  demoralized. 
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New  Oregon  Law 

An  Act   to   amend  Sec.   3722  of   Tide     XXXV, 
Chapter  1  of  the  Codes  and  Statutes  of  Oregon, 
as  compiled  and  annotated  by  Charles  B.  Bel- 
linger and  William  W.   Cotton,  relating  to  the 
regulation    of    insurance   companies,  to  deter- 
mine the  liabilities  of  insurance  companies,   to 
define  life  ins.  companies,  to  declare  what  com- 
panies are  subject    to  this  Act,  to  provide  for 
valuation  of  policies  and  to  prevent  discrimina- 
tion and  prescribe  penalties  for  the  same,   and 
to  prevent  the   wrongful  retention  of  company 
funds  and  prescribe  penalties  for  same. 
Be  it  enacted  by  the  People  of  the  State  of  Oregon: 
That  sec.  3722  of   Bellinger  and  Cottton's  An- 
notated Codes  and  Statutes  of  Oregon  be  and  the 
same  is  hereby  amended  so  as  to  read  as   follows, 
and  not  otherwise: 

Sec.  3722.  1.  Liabilities  of  Company,  How 
Determined. — The  commissioner  shall  in  determin- 
ing the  liabilities  of  any  fire  insurance  company 
organized  under  the  laws  of  this  State,  estimate 
and  determine  all  debts  and  liabilities  of  such  com- 
pany, and  shall  calculate  the  reinsurance  reserve 
for  fire  risks  by  taking  forty  per  centum  of  gross 
premiums  on  all  unexpired  risks,  and  such  esti- 
mate shall  be  charged  as  a  liability  against  such 
company. 

It  shall  be  the  duty  of  every  life  ins.  company  doing 
business  in  this  State  to  make  a  sworn  statement 
not  later  than  March  first  of  each  year  to  the  com- 
missioner of  insurance,  showing  the  total  value  of 
all  its  policies  and  annuity  bonds  in  force  on  the 
thirty-first  day  of  December  next  preceding. 

The  insurance  commissioner  shall  thereupon 
verify  the  valuation  of  such  policies  and  bonds,  on 
what  is  known  as  the  reinsurance  fund  therefor 
upon  the  net  premium  basis,  according  to  the 
American  Experience  Table  of  Mortality  with 
interest  at  four  and  one-half  per  centum  per  an- 
num; or  according  to  the  Actuaries'  or  Combined 
Experience  table  of  Mortality  with  interest  at  four 
per  centum  per  annum;  or  according  to  the  select 
and  ultimate  method  on  the  basis  that  the  rate  of 
mortality  during  the  first  five  years  after  the  issu- 
ance of  said  contracts  respectively  shall  be  calcu- 
lated according  to  the  following  percentage  of  the 
rates  shown  by  the  American  Experience  Table  of 
Mortality,  to- wit:  first  insurance  year  fifty  per 
centum  thereof,  second  insurance  year  sixty-five 
per  centum  thereof,    third  insurance  year  seventy- 


five  p>er  centum  thereof,  fourth  insurance  yea 
eighty-five  per  centum  thereof,  and  the  fifth  insur- 
ance year  thereof  ninety-five  per  centum  thereof; 
or  according  to  the  preliminary  term  plan  or 
modified  preliminary  term  plan  and  mortality 
tables  aforesaid.  Any  life  insurance  corporation 
may  voluntarily  value  its  policies  according  to  the 
American  Experience  Table  of  Mortality  at  a 
lower  rate  of  interest  than  that  above  prescribed 
and  with  or  without  reference  to  the  select  and 
ultimate  method  of  valuation.  Whenever  a  foreign 
life  insurance  company  shall  present  to  the  insur- 
ance commissioner  a  certificate  from  the  insurance 
depiartment  of  its  home  State,  as  to  the  value  of  its 
policies  in  force,  the  insurance  commissioner  shall 
be  allowed  to  accept  such  valuation  in  lieu  of  his 
own  valuation;  provided,  that  the  valuation  shall 
be  made  according  to  a  standard  not  inferior  to  the 
standard  fixed  in  this  section,  and  that  the  depart- 
ment of  that  State  reciprocally  accepts  the  certifi- 
cate of  the  insurance  commissioner  of  Oregon. 

II  Life  Insurance  Companies  Defined.  All 
corporations,  association,  partnerships  or  individ- 
uals doing  business  in  this  State  under  any  charter, 
compact,  agreement  or  statute  of  this  or  any  other 
State,  involving  the  payment  of  money  or  other 
things  of  value  to  families  or  representatives  of 
policy  or  certificate  holders  or  members,  condi- 
tioned upon  the  continuance  or  cessation  of  human 
life,  or  involving  an  insurance,  guaranty,  contract 
or  pledge  for  the  payment  of  endowments  or  an- 
nuities shall  be  deemed  to  be  life  insurance  com- 
panies, and  shall  not  make  any  such  insurance, 
guaranty,  contract  or  pledge  in  this  State,  or  to  or 
with  any  citizen  or  resident  thereof;  which  does 
not  distinctly  state  the  amount  of  benefits  payable, 
the  manner  of  payment  and  the  consideration 
therefor,  nor  any  such  insurance,  guaranty,  con- 
tract or  pledge,  the  performance  of  which  is  con- 
tingent upon  the  payment  of  assessments  made 
upon  survivors;  provided  however,  the  provisions, 
of  this  section  shall  not  relate  to  or  interfere  with 
the  provisions  of  Sections  3748  and  3749  of  this 
Code 

III.  Companies  Subject  to  This  Act. — All  in- 
surance companies  now  or  hereafter  incorporated 
or  formed  by  authority  of  any  general  or  special 
law  of  this  State  and  all  foreign  insurance  com- 
panies admitted  to  do  business  in  this  State  shall 
be  subject  to  the  provisions  of  this  Act. 
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TV.  To  Prevent  the  Wrongful  Retention  of 
Company  Funds. — -If  any  director,  officer,  agent 
or  other  person  connected  with  or  doing  business 
for  or  with  any  insurance  company  shall  fail  to 
account  for  or  fraudulently  convert,  or  appropriate 
to  his  own  use,  or  the  use  of  any  other  person  or 
persons,  any  money  or  other  property  belonging 
to  such  company,  he  or  they  shall  be  deemed 
guilty  of  larceny,  and  on  conviction  thereof  be 
imprisoned  in  the  penitentiary  not  more  than  five 
years,  or  be  imprisoned  in  he  county  jail  for  any 
period  of  time  less  than  one  year,  at  the  discretion 
of  the  court. 

V.  To  Prevent  Discrimination.— No  life  insur- 
ancr  company  or  any  of  its  representatives  doing 
business  in  this  State  shall  make  or  permit  any 
distinction  or  discrimination  in  favor  of  individuals 
between  insurants  of  the  same  class  and  equal 
expectation  of  life  in  the  amount  of  payment  of 
premiums  or  rates  charged  for  any  of  its  policies 
of  life  or  endowment  insurance,  or  in  the  dividends 
or  other  benefits  piyable  thereon,  or  in  any  other 
of  the  terms  and  conditions  of  the  contract  it  makes; 
nor  shall  any  such  company  or  any  representatives 
thereof  make  any  contract  of  insurance,  or  agree- 
ment as  to  such  contract,  other  than  as  plainly 
expressed  in  the  policy  issued  thereon;  nor  shall 
any  such  company  or  representatives  pay  or  al- 
low, or  offer  to  pay  or  allow,  as  inducement  to 
insurance,  any  rebate  of  premiums  payable  on  the 
policy,  or  any  special  favor  or  advantage  in  the 
dividends  or  other  benefits  to  accrue  thereon,  or 
any  valuable  consideration  or  inducement  not 
specified  in  the  policy  contract  of  insurance. 
Every  officer  or  agent  of  any  such  corporation  who 
shall  violate  any  of  the  provisions  of  this  section 
shall  be  deemed  guilty  of  a  misdemeanor  and  shall 
be  fined  in  any  sum  not  exceeding  five  hundred 
dollars  or  imprisoned  in  the  county  jail  not  exceed- 
ing six  months  or  both,  at  the  discretion  of  the 
court,  with  revocation  of  his  lieense  to  do  business 
in  this  State. 

VI.  All  Acts  or  parts  of  Acts  in  conflict  here- 
with are  hereby  repealed. 


woman  or  child  who  drops  into  a  letter-box  any 
letter  addressed  to  any  foreign  company,  Mr. 
Murphy  is  still  at  large> 


Mr.  Murphy  of  New  York,  a  member  of  the 
Congress  in  Washington,  is  trying  to  twist  the  tail 
of  the  British  lion  and  make  himself  solid  with  his 
slum  constituents,  by  introducing  an  absurd  bill 
which  proposes  to  deny  foreign  companies  the  use 
of  the  United  States  mails  and  put  in  jail  any  man. 


Lap-Seam  Boilers 

It  is  suggestive  in  this  connection  that  a  year  oi 
two  ago  a  boiler  maker  from  England  came  to  us 
to  try  to  induce  us  to  enter  the  boiler  insurance 
field  in  Great  Britain.  When  we  told  him  that  the 
home  companies  could  do  the  business  to  better  ad- 
vantage, he  frankly  stated  that  they  would  not  in- 
sure boilers  made  on  the  lap-seam  principle;  that 
he  knew  the  American  companies  did;  and  that  he 
wanted  to  make  lap-seam  boilers !  -Fidelity  and 
Casualty  Co,  Bulletin, 


The  Preferred  Accident  Ins.  Co. 

Premiums  and  assets  of  the  Preferred 
Accident  Ins.  Go.  of  New  York  made 
handsome  gains  last  year.  The  assets 
now  amount  to  $1,603,122  of  which 
sum  $200,000  is  deposited  with  the  New 
York  state  insurance  department  for 
the  security  of  all  policyholders.  The 
surplus  and  reserve  funds  are  $1,471,- 
415.  This  is  good  security  for  policy- 
holders. 

The  rare  progress  of  the  Preferred 
is  indicated  by  the  steady  annual  gains 
in  premiums  and  assets.  In  1886  the 
premiums  were  $29,445;  in  1906  they 
were  $1,403,102. 

The  officers  and  directors  include 
some  of  the  foremost  bankers  and 
business  men  of  New  York  city.  Pres- 
ident Kimball  C.  Atwood,  is  a  strong 
and  original  character,  a  man  of  wealth 
and  of  proved  integrity.  The  secre- 
tary, Wilfrid  C.  Potter,  like  the  presi- 
dent, is  a  successful  and  experienced 
accident  underwriter. 

The  Preferred — so  named  because  it 
insures  preferred  risks  only — is  success- 
fully represented  on  this  Coast  by 
Thomas  Goodwin,  under  whose  manage- 
ment the  business  of  the  company  in 
this  field  is  yearly  increasing.  He  is 
ably  assisted  by  G.  C.  Farrell. 
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Connecticut  Fire  Returns  to  the  Burned 
District 

The  Pacific  department  of  the  Con- 
necticut Fire  Insurance  Company  (B. 
J.  Smith,  manag-er)  is  now  conveniently 
housed  in  the  new  brick  building-  at  518 
California  street,  San  Francisco. 


State  Insurance  Department  Offices 

Four  offices  on  the  fourth  floor  of  the 
Murphy  building  corner  California  and 
Kearny  streets,  S.  F. ,  have  been  rented 
by  Insurance  Commissioner  Wolf. 
This  is  a  central  location  and  the  offices 
are  very  desirable. 

London  &  Lancashire 

The  San  Francisco  conflagration  claim 
payments  of  the  London  &  Lancashire 
Fire  Ins.  Co.  amount  to  $8,750,000. 
The  company's  net  loss  amounts  to 
$4,750,000. 

The  company's  resei've  funds  now 
amount  to  $7,250,000  in  addition  to  the 
paid  up  capital  of  $1,440,000. 

British  &  Foreign  Marine  Insurance  Co. 

The  forty  -  fourth  annual  report  of 
the  directors  of  the  British  &  Foreign 
Marine  Insurance  Company  of  Liver- 
pool shows  an  underwriting  profit  of 
more  than  $100,000  for  the  year  1905, 
recently  closed.  Combined  with  inter- 
est earnings  the  total  is  $383,000.  The 
directors  transferred  $250,000  to  the 
reserve  fund,  which  now  amounts  to 
$4,750,000 

The  premiums  for  the  year  1906 
amounted  to  $1,695,995.  Claims  and 
losses  leave  a  net  balance  of  $937,600 
to  the  underwriting  account,  after  de- 
ducting expenses. 

The  balance  sheet  gives  a  total  of 
$8,910,000  assets,  of  which  the  paid-up 
capital  is  $1,340,000. 

Balfour  Guthrie  &  Co.,  the  managers 
for  the  Coast,  wrote  $127,120  premiums 
for  the  company  last  year. 


Salt  Water  for  Seattle 

The  city  council  has  decided  upon  a 
system  of  salt  water  mains  to  improve 
the  fire  protection  of  Seattle.  This,  in 
conjunction  with  the  auxiliary  fresh 
water  gravity  system  recently  voted  at 
an  expense  of  $1,250,000,  together  with 
the  several  fire  engines  and  one  addi- 
tional fire  boat  decided  upon,  will 
greatly  improve  fire  conditions  in  this 
growing:  Sound  city. 


Washington  Notes 

Walla  Walla.  —  The  new  rating  for 
Walla  Walla,  gives  resident  districts  a 
lower  rate  than  before  the  San  Fran- 
cisco disaster.  In  the  business  districts 
the  premium  is  five  cents  on  the  dollar 
higher  than  before  the  raise  was  made. 
The  decrease  is  due  to  completion  of 
the  new  water  works  system,  which 
gives  adequate  fire  protection. 

Spokane. — The  Inland  Empire  Retail 
Dealers'  Mutual  Fire  Insurance  Com- 
pany was  formally  organized  in  Spo- 
kane, Wash.,  Feb.  21,  with  these 
ofl^cers: 

President,  J.  ('.  Driscoll,  Reiirdon,  Wash.;  Vice  Presi- 
dent, B.  S.  Deffenbaugh,  Sandpoint  Ida.;  Secretary, 
Philip  Carbary,  Wilbur,  Wash.;  Directors,  Walter  J. 
Gray,  Sprague,  Wash.;  R.  E.  Lee,  Colville,  Wash.; 
Thomas  t'ampbell,  Edwall,  Wash.;  W.  A.  Campbell, 
Connell,  Wash.,  and  the  execntive  officers. 

The  parent  association  has  165  mem- 
bers in  eastern  Washington,  northern 
Idaho  and  northeastern  Oregon.  It  is 
announced  it  will  have  ofl^ces  in  the 
Spokane  Lumber  Exchange  and  policies 
will  be  issued  after  March  15. 


— Sacramento.  —  The  legislature  has 
passed  up  to  the  governor  this:  "A 
final  judgment  of  any  tribunal  of  a 
foreign  country  having  jurisdiction,  on 
account  of  the  laws  of  such  country, 
to  pronounce  the  judgment,  shall  have 
the  same  effect  as  in  the  country  where 
it  was  rendered,  and  also  the  same  ef- 
fect as  final  judgments  rendered  in 
this  state." 
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LIFE 

Talks  With  "Prospects" 

You  have  been  approached  on  the 
subject  of  life  insurance.  Unless  you 
are  a  very  rich  man  indeed  you  should 
welcome  such  approach.  The  salesman 
offers  goods  which  you  need. 

What  are  these  goods  ? 

The  life  insurance  policy  is  a  contract 
which  supplies  peace  of  mind,  security 
of  dependents,  the  guaranty  of  an  es- 
tate, and  the  preservation  of  the  family 
in  the  event  of  the  untimely  death  of 
its  head. 

These  are  valuable  goods  which  the 
life  insurance  salesman  offers.  They 
can  be  procured  from  nobody  else. 

Give  this  salesman  an  audience.  Hear 
what  he  has  to  say.  Consider  what  he 
has  to  offer.  He  may  exaggerate,  even 
lie,  in  his  zeal,  or  habit  or  necessity, 
but  you  will  get  value  received.  The 
rates  are  fixed.  The  salesman  will  not 
cheat  you  there. 

The  salesman  may  advise  you  badly 
as  to  the  kind  of  policy  you  need.  He 
is  considering  his  commission.  He  will 
recommend  the  kind  which  will  pay  him 
best.  Probably  he  will.  He  doesn't 
know  what  kind  you  need  and  he  is 
pretty  sure  you  don't  either.  But 
haven't  you  brains  ?  You  know  how 
much  protection  you  need  and  how 
much  you  can  afford  to  carry,  whether 
you  can  afford  to  and  have  a  right  to 
choose  this  or  that  contract.  Do  some 
thinking,  but  not  too  much,  lest  delay 
prove  dangerous. 

If  you  are  choosing  as  between  two 
agents,  close  with  that  agent  who  is  the 
frankest  and  who  does  not  disparage 
other  companies.  This  does  not  mean 
that  he  shall  not  point  out  the  superior 
excellence  of  his  contract,  nor  put  in  a 
good  word  for  his  company's  character 
and  reputation. 


Reject  cheap  things.  Don't  accept  a 
"premium  loan"  or  advance  dividend 
policy.  There  is  nothing  in  it  but  dis- 
appointment. We  do  not  refer  to  term 
policies. 

Pay  your  premium  in  advance — pay 
it  all-  and  take  a  binding  receipt  which 
puts  the  policy  into  effect  as  soon  as 
written  and  signed.  The  courts  have 
held  that  the  entire  premiuin  must  be 
paid.  It  is  not  sufficient  to  accept  a  re- 
bate of  a  part  of  the  premium  and  pay 
the  remainder.  In  accepting  a  binding 
receipt  make  it  a  condition  that  no  sub- 
stitute policy  shall  be  submitted. 

When  considering  your  first  applica- 
tion do  not  delay  closing  because  you 
are  apprehensive  about  the  medical  ex- 
amination. The  medical  examiner  will 
subject  you  to  no  indignities.  There  is 
little  doubt  that  you  will  be  accepted. 
The  agent  wastes  little  or  no  time  on 
men — "prospects,"  he  calls  them — who 
will  not  almost  surely  pass  the  required 
examination. 

The  fact  that  an  agent  invites  you  to 
apply  for  a  policy  in  his  company  is  a 
compliment  to  you.  He  compliments 
your  physique,  your  position  in  life  and 
your  character  and  reputation. 

Listen  to  him.  Do  not  say  no,  lest 
later  you  be  uninsurable. 


Fidelity  Mutual  Aid  Association 

Sick  members  of  this  San  Francisco 
association — and  the  reading  of  their 
certificate  should  make  them  sick — are 
entitled  to  benefits  at  the  rate  of  $40  a 
month  while  in  bed.  But  one  of  the 
by-laws  reads  thus  craftily: 

"Indemnity  for  loss  of  limb  or  sight, 
or  for  time  lost,  shall  only  be  paid  to 
the  member  himself,  and  in  case  of  his 
death  before  its  payment,  all  .such  in- 
demnity due  the  member  shall  revert  to 
the  association,  and  the  only  liability  of 
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the  association  to  his  beneficiary  shall 
be  for  the  funeral  benefits,  which 
in  no  case  shall  exceed  one  hundred 
dollars."  And  further:  "In  no  event 
shall  the  association  be  liable  for  both 
weekly  indemnity  and  funeral  ben^^fits 
where  death  ensued  as  the  result  of  an 
accidental  injury  or  of  an  illness." 
Doesn't  this  jar  you  ?    94  S.  W.  769. 


President    Taylor    on   Taxation   Which 
is  Confiscation 

President  John  M.  Taylor  of  the  Con- 
necticut Mutual  Life  in  his  annual  re- 
port makes  the  following  very  convinc- 
ing comment  on  the  taxation  question: 

"Taxes  ware  not  taken  into  account  as  a  part 
of  the  expenses  in  the  primary  assumptions  of  the 
life  companies.  They  made  no  provision  for  them, 
and  could  make  none,  as  they  were  wholly 
unforeseen.  It  was  not  conceivable  that  the  state 
would  ever  impose  a  penalty  on  the  economy,  the 
prudence,  and  sacrifices  of  its  citizens  to  protect 
their  families  and  estates;  and  levy  toll  upon  a 
man's  contributions  to  the  losses  of  his  corporate 
associates.  In  time,  however,  every  considera- 
tion of  fairness  and  justice  has  yielded  to  the 
demands  of  the  states  for  revenue  for  their  general 
purposes;  and  with  a  result  which  few  policy- 
holders comprehend  or  appreciate,  as  it  has  not 
been  driven  home  to  their  personal  attention. 
What  are  the  facts  ?  In  1905  (the  figures  for 
1906  not  being  yet  reported) ,  forty-one  companies 
reporting  to  New  York  returned  to  their  policy- 
holders, in  dividends,  $35,741,701.09  (of  which 
sum  the  Connecticut  Mutual  Life  Ins.  Co.  returned 
$1,114,258.75);  and  in  that  year  these  companies 
paid  into  the  treasuries  of  the  government  and 
states  in  which  they  were  doing  business,  in  taxes, 
the  sum  of  $9,212,334.39  -equal  to  25.77  percent 
of  the  entire  dividends  returned.  Take  from  the 
total  taxes  those  paid  on  real  estate,  $2,010,056.92, 
which  in  many  instances  had  already  paid  its  local 
tax,  and  therefore  suffered  a  double  tax;  and 
assuming  that  this  asset  of  a  life  company  should 
bear  a  tax — and  there  is  no  sound  reason  for  the 
distinction— the  balance,  $7,202,277.47,  credited 
purely  to  the  insurance  taxes,  licenses  and  fees, 
was  equal  to  20.15  percent  of  the  total  dividends 
returned  by  these  companies. 


"If  these  taxes  had  not  been  laid,  the  cost 
of  insurance  to  the  policyholders  would  have  been 
just  so  much  lessened;  and  the  companies  could 
have  increased  their  returns  of  surplus  in  that  year 
by  that  amount,  and  still  have  had  on  hand  the 
amount  of  undivided  surplus  that  the  official  re- 
ports for  that  year  show.  If  these  taxes  had  not 
been  added  to  the  expenses  of  the  business,  and 
were  therefore  made  available  for  that  purpose,  at 
the  average  age  and  average  premium  the  mem- 
bers of  the  companies  could  have  purchased  for 
themselves  or  their  beneficiaries  more  than  two 
hundred  and  twenty  millions  of  dollars  of  addi- 
tional insurance.  This  burden  is  rapidly  iucreas- 
ing.  If  the  companies  are  permitted  to  continue 
their  normal  growth,  and  the  penalties  are  not 
changed,  within  the  next  ten  years  the  companies 
will  be  called  upon  to  pay  to  the  governmental 
authorities  more  than  one  hundred  millions  of 
dollars. 

"In  equity,  not  a  dollar  of  these  taxes  should 
have  been  levied,  save  to  cover  the  relatively  small 
actual  cost  of  maintaining  the  insurance  depart- 
ments, and  of  thorough  and  effective  supervision; 
compelling  a  full  publicity  as  to  all  transactions, 
and  a  direct  accountability  to  members-  the  only 
remedies  to  correct  wrong  methods  in  manage- 
ment, and  the  only  ultimate  practical  outcome  of 
well-intentioned  reforms.  Every  dollar  of  these 
taxes  adds  just  so  much  to  the  cost  of  a  man's 
insurance,  and  comes  out  of  his  own  pocket;  the 
companies  being  simply  the  channels  of  distribu- 
tion." 


Equitable      Life      Receivership     Rumor 
Hurts  Stock   List 

New  York,  Feb.  19.— There  was 
heavy  liquidation  in  the  stock  market 
to-day.  Sales  exceeded  1,000,000  shares 
and  prices  broke  to  an  important  ex- 
tent, Union  Pacific  declining  21,  St. 
Paul  2g  and  Amalgamated  Copper, 
Canadian  Pacific,  Great  Northern,  Mis- 
souri, Kansas  and  Texas  and  Reading 
more  than  a  point  each. 

The  reaction  was  caused  by  a  raid 
which  was  greatly  assisted  in  its  suc- 
cess by  a  report  that  a  formidable  at- 
tempt was  about  to  be  made  to  secure 
a  receiver  for  the  Equitable  Life  As- 
surance Society.  This  report  was  de- 
clared to  be  and  is  believed  to  be  abso- 
lutely without  foundation. 
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Table    Showing    California    Life    Business    for    the    Year     1906 
Revised    and    Complete,    as    on    File    With    State    Insurance    Department. 


Policies  in  Force       Losses  and 
New  Policies  Written.  Policies  Renewed.  Dec.  31,  1906.         Endowm's 

No.       Amount.      Prem'm      No.       Amount.      Prem'm       No.        Amount.         Paid. 


jEtna Hartford   . 

tBankPi-s  TJfo  Assn.  !  Des  Moines 
Colinnliian  Niitionul  'Boston  .  . 
ConiUTtifnt  Mntiuil  .  Hartford  . 
Continental  Life  L^  In.  .'^alt  Lake  . 
Des  Moines Des  Moines 


Equitable      

Fidelity  :\rutn:il  .    .    . 

Oerniania      

Home      

tLos  Angeles  L.Assn, 
Manhattan 


Massachusetts  Mut. 
Metropolitan   .   .   . 
Minnesota  Mutual 
Mutual  Life  .... 
Mutual  Benefit    .   . 

National,  U.  S.  A.  . 
National  Life  .   .   . 
New  England  IMutual 
New  York  Life    . 
Northwestern  Mutual 


Occidental  .  .  .  . 
Pacific  Mutual  .  . 
Penn  Mutual  .  .  . 
Phoenix  Mutual  .  . 
Provident  L.  &  T. 

Provident  Savings 
Prudential  .  .  .  . 
Security  Mutual  . 
Security  T.  it  L.  .  . 

State    

Travelers 


Union  Mutual 
Union  Central 
West  Coast    .   . 
Washington     . 


Totals  for  1906 

Totals  for  190.') 

Totals  for  1904 

Totals  for  1903 

Totals  for  1902 

Totals  for  1901 

Totals  for  1900 

INDUSTRIAL 

Metropolitan   .  1906 

1905 

1904 

1903 

1902 

1901 

1900l 


No\\'  York  . 
Philadelphia 
New  York  . 
New  York  . 
Los  Angeles 
New  York    . 

Springfield  . 
New  York  . 
St.  Paul  .  . 
New  York  . 
Newark     .   . 

Chicago  .  . 
Moiitpelier  . 
Boston  .  .  . 
New  York  . 
Milwaukee  . 

Los  Angeles 
Los  Angeles 
Philadelphia 
Hartford  .  . 
Philadelphia 

New  York  . 
Newark  .  . 
Binghamton 
Reinsured  . 
Indianapolis 
Hartford  .   . 

Portland, Me. 
Cincinnati 
San  Francis. 
New  York    . 


631 
1097 
102 
119 
41 
79 

342 
133 
230 
124 
134 
51 

57 
3096 

41 
1131 

524 

103 

120 

292 

1242 

1015 

130 
3554 
463 
256 
436 

19 

2S2 

98 

28 

334 

287 

567 

222 

6289 

65 


2;B734 
32701 
38.542 
31666 
21283 
15251 
14087 


53572 
45320 
[44180 
!4;3458 
50880 
189279 
54304 


$1,104,292 
2,194,000 
628,756 
253,500 
209,000 
287,000 

1,325,962 
311,372 
4(;9,500 
249,.518 
169,000 
136,.500 

125,449 
2,383,628 

148.000 
2,912,903 
1,346,600 

266,500 

340,500 

678,170 

2,452,000 

2.791,400 

602,000 

6,062,552 

1,184,468 

532,844 

894,466 

77,000 
509,124 
168,472 

60,750 

1,619,089 

772.610 

809,708 

632,350 

1.306,030 

269,394 


$37,323 

4,603 

13,320 

10,122 

9,01.' 

14,443 

45,251 

8,033 
P.I.'.ICO 
10 
3,420 
4,(i69 

4,562 
79,415 

7,011 
112,826 
60,315 

12,420 
11,104 
31,385 
112,424 
93,73(i 


22,79( 
193,441 
52,078 
20.459 
43,300 

8,,367 

15,955 

5,165 

3,629 

49,342 

26,546 

39,888 
25,434 
87,736 
15,992 


2729 
4966 

47 
2043 

76 
362 

101.50 
1523 
19C)7 
1463 
94 
769 

889 

4642 

335 

12739 

2995 

34 

'  3937 
16994 
7999 


15172 

5391 

794 

970 

633 
1733 
142 
216 
530 
1206 

2897 
1282 


$5,.551,468 
9,932.000 
290,500 
4,607,300 
.361,200 
1,031  ,.500 

27,8.59,243 
3,544,645 
4,318,796 
3,072,7.58 
178,000 
2,051,028 

1,748,950 
3,891.321 
1,255,000 
33,0.52,012 
8,684,804 

80,.500 

7,988,900 
39,970,855 
19,1.54,.501 


36,284,407 

51,.534,852 

59.142,784 

55.439,540  : 

41  ,.508,991 

32,950,280 

29,770,386 


10,253,241 
8,480.949 
8,538,328 
8,660,765 
10,202.571 
18,233,327 
10,.5.54,720 


1,316,215 
1,954,049 
2,319,663 
2,258,994 
1,868,163 
1,362,902 
1,2.50,618 


84,322 

99,060 

90,880 

222,624 

346,916 


804 


108523 
103091 
89869 
71653 
59002 
50068 
43203 


96839 
95270 
86106 
77081 
66098 


23,333,572 

13,531,726 

1,417.578 

1,742,062 

1.290,160 
3,052,3 
336,029 
820,302 
2,595,848 
2,555,773 

4,286,134 
3,198,621 


$221,054 

117,420 

9,252 

184,.594 

13,153 

29,807 

1.140.432 
127.033 
154,210 
133,682 
733 
84,239 

64  883 

210,164 

.54,100 

1.311,286 

3.51.472 

8,247 

136,854 

312,423 

1,800,795 

612,302 


1.4,56,634 


33530 


238,242,096 
229,573,761 
207,041,612 
174,249,091 
163,48:3,687 
132,736,590 
118,758,208 


18,536,291 
18.366,288 
16,712,793 
14,955.494 
13,104,177 


956.013 
519,.592 

76,78(; 

84,310 

73.205 

147,925 

9,732 

15,577 

89,397 

102,768 

166,290 
149,521 


58,981 
9,528,238 
8.806,998 
7,919,512 
6,653,647 
778,122 
4,879,136 
4,432,794 


3525 
6063 
169 
3041 
172 
41 

12145 
l(i56 
2127 
1587 
228 
852 

916 
7669 

442 
16112 
3716 

149 

1908 
4940 
205(;5 
9728 

130 
18163 
5854 
1238 
1406 

669 
2099 
184 
244 
8(54 
1493 

3568 

1504 

3157 

869 


$6,689,649 

12,126,000 

1 ,079,256 

6,251,2 

859,700 
1,315,196 

32,28-1  ,.595 
3,8,5t;,017 
4,599,737 
3,322.276 
347,000 
2,057,369 

1,874,399 

6,553,258 

1,606,151 

41.126.134 

10,603,404 

381  ,.500 

4,153,486 

9,510,349 

45,914,755 

22,836,901 


$  94,460 
(Ui.OOO 

'li2,7SS 

none 

unrep 

430,103 
44,549 
78,068 
24,625 
1,000 
33,400 

10,399 

54,.572 

6,000 

1,084,1.32 

10S.0(JO 

4,213 

72,216 

136.915 

600,100 

329,S91 


602,000 

30.043,210  376,769 

14,716,194  131,.S(;2 

2.387,2S9|  .... 

2,636,52,s  1().7S9 


1,431.160 
3,753,774 
367,800 
881 ,052 
4,214,937 
3,328,383 


5,259,754  101,136 

3,830,971  68.081 

875,6.54  f  2,065 

1,726,028  18,829 


30,000 
22.199 
2,000 


56,157 


6,226,372 1 


656,356 
636,645 
576,272 
384,451 
447,103 
1.51,309 
356,419 


139629 
139046 
129946 
107815 
83976 
71800 
61000 


12.5434 
12:3150 
112208 
99919 
92562 
80603 
63876 


295,433,138 
288,875,726 
274,704,286 
239,8:38,747 
200,836,670 
176,271,625 
157,035,158 


22,798,849 
22,781,076 
21,156..520 
19,214,475 
18,164.8.55 
13,644,260 
12,000,127 


4,141,:37S 
3.4:36,491 
3,172,815 
2.901,7:32 
3,086.226 
2,975,897 
2,4:;0,(vl9 


211.:381 
175,8.55 
169,934 
148,061 
117,748 
:30.693 
6<i,269 
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Pacific  Mutual  Life  Insurance  Company 

THE  THIRTY-NINTH  ANNUAL  STATEMENT 
SHOWS  CONTINUED  PROGRESS  AND 
PROSPERITY  —  LEADING  CALIFORNIA 
INSTITUTION— PERCENTAGE  OF  SUR- 
PLUS  IS   LARGE. 

The  Pacific  Mutual  Life  Insurance  Company  of 
California  makes  an  annual  statement  compiled 
upon  the  same  conservative  basis  as  that  used  by 
Examiner  S.  H.  Wolfe,  of  New  York,  in  Septem- 
ber last.  The  result  is  a  notably  clean  bill  of 
health,  so  to  speak,  with  admitted  assets  of  a  gilt- 
edged  character  largely  in  excess  of  all  real  and 
technical  liabilities. 

The  admitted  assets  are  $12,721,564.  This  is 
of  course  a  large  gain,  owing  partly  to  the  absorp- 
tion of  another  company's  business.  The  gross 
surplus  is  $1,506,002,  which  is  a  more  than  aver- 
age percentage  of  the  total  funds.  With  nearly 
thirteen  million  assets  the  Pacific  Mutual  takes  a 
foremost  rank  among  the  financial  institutions  of 
the  West.  It  is  easily  one  of  the  strongest  life  in- 
surance companies  in  the  country,  having  a  mil- 
lion capital  in  addition  to  a  large  unassigned  sur- 
plus. 

The  premium  income  last  year  was  $4,333,421. 
This  was  a  large  gain.  The  income  over  dis- 
bursements was  $3,676,429.  The  amount  writ- 
ten was  $25,801,241,  likewise  a  gain.  The  busi- 
ness in  force  on  January  1  was  $97,069,420.  Of 
course  it  now  exceeds  $100,000,000.  The  com- 
pany's gain  in  outstanding  insurance  is  extraor- 
dinary. 

Since  1900  the  assets  have  more  than  trebled, 
the  income  has  increased  nearly  fivefold,  the  busi- 
ness written  in  the  life  department  has  gained  150 
percent  and  the  insurance  in  force  has  increased 
nearly  fourfold. 

The  company  wrote  over  $6,000,000  new  busi- 
ness in  California  last  year,  or  double  the  amoun^ 
written  by  its  nearest  competitor.  In  a  year  of  dis- 
aster this  fact  is  something  to  be  doubly  proud  of 
Kilgarif  &  Beaver,  incorporated,  are  the  generaj 
agents  for  all  California  north  of  Tehachapi.  The 
firm  is  composed  of  J.  N.  Kilgarif,  president;  S. 
O.  Selover,  vice  president;  and  Fred  Beaver,  treas- 
urer. The  particulars  of  the  incorporation  of  thig 
very  successful  general  agency  were  printed  in  our 
February  number. 


Praise  for  Industrial  Insurance 

In  the  matter  of  industrial  insurance,  "a  keen 
and  impartial  inquirer  ,in  behalf  of  ths  United 
States  Department  of  Labor,"   writes: 

"These  figures  show  that  insurance  is  held  in 
high  esteem,  but  they  do  not  tell  how  great  a 
moral  force  it  is  in  the  lives  of  the  poor.  How  is 
it  that  people  who  are  barely  holdimg  soul  and 
body  together  and  who  are  so  sorely  pressed  by 
the  demands  of  the  present,  will  surrender  so  large 
a  part  of  the  income — sometimes  a  tithe  of  it  —  to 
the  purchase  of  a  benefit  that  can  only  accrue  in 
the  future.  The  sentiment  which  prompts  the 
poor  to  invest  in  insurance  is  akin  to  piety.  If 
death  should  come  into  the  family  they  want  the 
household  to  be  protected  from  harsh  and  profane 
influences,  and  they  want  the  departed  one  to  re- 
ceive a  decent  burial." 


The  Coast  Review  urged  the  companies  to  pay  the 
McWhirter  claim  at  Fresno,  Cal.  Some  com- 
panies refused  to  pay  until  the  courts  compelled. 
Our  poor  judgment  was  best.  We  urged  the  pay- 
ment of  the  Blair  claims  at  St.  Louis.  Judgments 
have  since  been  rendered  against  the  defendent 
companies.  Our  poor  judgment  was  best.  Still 
we  are  not  proud. 


Service  on  an  insurance  company  doing  business 
in  California  where  it  is  a  foreign  corporation  may 
be  made  under  Code  Civ.  Proc.  sec.  411,  subd.  2, 
providing  generally  for  service  on  foreign  copora- 
tions,  or  under  Pol.  Code,  sec.  616,  relating  to 
foreign  insurance  companies;  but, when  made  under 
the  latter  section,  the  substituted  service  therein 
provided  for  on  the  state  insurance  commissioner 
is  only  authorized,  when  for  some  reason  the  com- 
pany is  without  the  agent  which  it  is  required  by 
such  section  to  designate. — Buckingham  &  Hecht  v. 
North  German  Fire  Ins.  Co.  of  New  York  (C.  C.) 
622. 


Marine. — Right  of  one  of  two  vesses,  both  in 
fault  for  a  collision,  to  enforce  contribution,  where 
it  has  paid  the  entire  damage  to  the  cargo,  held  not 
affected  by  provisions  in  the  latters  vessel's  bill  of 
lading  giving  her  the  benefit  of  insurance. — Erie  R. 
Co.  V.Erie  &W.  Transp.  Co.,  246.  Supreme 
Court  Reporter. 
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Pacific  Mutual  Life 
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nsurance    l^ompany 


OFFICERS  </^ 

Geo.  I.  Cochran,  President  Gail  B.  Johnson,  Vice-Pres.  and  Treasurer  •I-l'XC 

John  F.  Roche,  second  Vice-Pres.  and  Actuary     Danford  M.    Baker,   Third    Vice-President  ':t;t;t-!J: 

John  Newton  Russell,  Jr.,   Secretary  W.   R.  Cluness,    M.   D.   Medical  Director'  y:*!*:-:' 

Assets 

Loans  on  Real  Estate     First  Mortgage $2,872,973  80  ^y^ 

Loans  to  Policyholders      1,606,523  05  IvXv 

Loans  on  Approved  Collaterals 326,900  00  :•:•:•:•:•: 

Bonds  and  Stocks  Owned 5,492,495  99  "Jyy/yj 

Real  Estate  owned,  including  Company's  Home  Office  proper-  •!•:*•*•:•: 

ties  in  San  Francisco  and  Los  Angeles 1,120,297  87  -vlv^: 

Net  Outstanding   and    Deferred  Premiums  —  Life  Department  I-X-I-I-: 

(Reserve  Charged  in  Liabilities) 499,048  16  :::::•::::: 

Interest  and  Rents — Due  and  Accrued 121,957  27  I'lvXr 

Cash  in  Banks  and  Office 511,342  08  :•:•:•:•:•: 

All  other  Assets 170,025  46  :•:•:•:•:•: 


Total  Admitted  Assets $12,721,503  68 

Liabilities 

Reserve  on  Policies  (computed  according  to  legal  standard)  .  $10,955,145  78 
Other  Liabilities,  including  Death  Claims  in  Adjustment  .  .  .  260,416  10 
Gross  Surplus,  including  $1,000,000.00  Capital  Stock  and    $506,001.80 

unassigned  Surplus      1.506.001   80 

Total      $12,721,563  68 

Income 

Premiums — Life  and  Accident  Departments $4,333,421  13 

Interests  and  Rents 498,195  17 

Other  Sources  (including  ledger  assets  received  from  Conserv- 
ative Life  for  assuming  risks)      2,285,395  62 

Total      $7,117,011  92 

Disbursements 

Death  anil  Indemnity  claims.  Matured  Policies,  Annuities  and  .Surrendered   Pol- 
icies       $1,468,668  83 

Dividends  to  Policyholders 246,046  1 1 

LIFE  DEPARTMENT- 
Expenses  including  Commissions  on  New  and  Renewal  Premiums 1,268.269  21 

ACCIDENT  DEPARTMENT- 

Expenses  including  Cnnmiissioiis  and  Brokerage  on  Premiums     295,547  96 

All  other  Dislmrsements,  both  Departments 142.465  72 

EXCESS  INCOME  OVER  DISBURSEMENTS 3,696,014  09 


Total $7,117,011  92  :<<<<<: 

This  Annual  .statement  has  been  compiled  upon  the  same  basis  as  that  used  by  Examiner  •!•!•!•!•!•; 

.'^.  H.  Wolfe,  of  New  York,  .September  :{0,  I'.ioCi. -:•:':•:•:•: 

J.  M.  KILGARIF  S.  A.  SELOVER  FRED    H.  BEAVER  'x^x':': 

KILGARIF  &  BEAVER,  General  Agents       ,  ||| 

903    EDDY    STREET,  _        _        _       -         SA>f    FRANCISCO  ^i^iViy^ 


Supplement    to    Coast    Review    for 
March 

Norwich   Union     Discontinues   Writing 
in  California 

A  cablegram  from  the  home  office  of  the  Nor- 
wich Union  Fire  Insurance  Society  directs  Man- 
ager Lowden  to  discontinue  writing  in  California. 
The  conditions  in  other  Coast  territory  are  entirely 
satisfactory. 

Turning  the  Tables 

Many  British  fire  offices  have  recently  added  a 
liability  branch.  The  Employers'  Liability  now 
turns  the  tables  by  adding  a  fire  branch.  It  is  a 
strong  company. 


Picturesque  Pro  Bono  Davis  of  Nevada  is  suc- 
ceeded by  J.  Eggers  as  insurance  commissioner. 
Samuel  I.  will  never  be  forgotten  though. 


The  Largest  Log  Raft 

The  raft  is  740  feet  long,  60  feet  wide  and  draws 
24  1-2  feet  of  water.  It  contains  11,000,000  feet 
of  lumber.  On  top  of  the  raft  is  a  500-ton  lighter 
which  will  be  used  to  stow  the  chain  which  now 
holds  the  logs  in  their  cradle. 
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FIRE  AND  MARINE. 

Field  Men's  Notes 
W.  B.  Westlaki  is  now  with  Edward 
Brown  &  Sons. 

Chas.  Echlin  has  been  ill  and  has 
undergone  a  surgical  operation. 

L.  M.  Fi'udenfeld  has  gone  to  New 
York  to  represent  the  Queen  City. 

F.  W.  Hally  is  now  engaged  in  local 
agency  business  with  his  father  in 
Alameda,  Cal. 

Wm.  Maris  now  has  an  office  in  the 
Murphy  building,  corner  of  California 
and  Kearny,  San  Francisco. 

Field  nnen  are  requested  to  send  us 
notices  of  appointments  and  resigna- 
tions, and  of  travel,  for  this  depart- 
ment. Managers  are  requested  to 
send  us  such  notices  also,  as  well  as  cor- 
rections for  our  field  men's  directory. 

P.  H.  Weinmann  has  been  appointed 
special  agent  for  the  California  Ins.  Go. 
He"  takes  the  coast  counties  and  suc- 
ceeds Lindsay,  who  will  hereafter  make 
his  headquai-ters  in  Los  Angeles. 
Dooly  has  resigned.  Frazier  has  had 
Oregon  added  to  his  territory.  Collins 
has  resigned. 


The  Queen 

The  assets  of  the  Queen  Ins.  Co.  of 
America  are  $6,515,818;  unearned  prem- 
iums, $3,154,602;  capital  is  $1,000,000; 
net  surplus,  $1,859,805.  San  Francisco 
losses,  paid  dollar  for  dollar,  amounted 
to  $1,576,575, 


The  Western  department  field  men  of 
the  Phoenix  of  Hartford  held  their 
annual  meeting  in  Cincinnati  recently. 
This  large  and  successful  department 
has  had  headquarters  in  Cincinnati  for 
many  years. 


Should     the     Title    Special     Agent     Be 
Abolished  ? 

The  retiring  president  of  the  Special 
Agents  Association  of  the  Northwest, 
Jno.  W.  Gunn,  in  his  annual  address 
made  a  suggestion  which  is  worthy  of 
further  consideration.  It  is  the  aboli- 
tion of  the  title  "special  agent"  and 
the  substitution  of  "superintendent  and 
inspector."  By  the  way,  Manager 
Dornin  has  given  his  specials  the  more 
appropriate  title  "superintendent  of 
agencies."  If  any  of  our  readers  care 
to  discuss  Mr.  Gunn's  suggestion,  our 
pages  are  at  their  service. 


The  Home  of  New  York  wrote 
$1,183,836  premiums  in  the  Pacific 
West  exclusive  of  Colorado,  Colorado 
premiums  were  $102,184. 


General  Agent  Mitchell  refuses  to 
give  up  his  California  district  general 
agency  for  the  Westchester  until  the 
expiration  of  his  contract. 


The  Home  Fire  of  Phoenix,  A.  T., 
advertises  as  of  November  5,  $153,752, 
assets,  of  which  $100,000  is  capital, 
$1,716  reinsurance  reserve,  and  $50,949 
net  surplus.  Real  estate,  stocks  and 
mortgages  are  scheduled  in  round  num- 
bers.    Robt.  Wilson  is  secretary. 


Washington  Fire. — This  Seattle  com- 
pany reports  as  of  January  1:  Capital 
fully  paid,  $250,000;  reinsurance  re- 
serve, $48,685;  net  surplus,  $40,493. 
The  Washington's  San  Francisco  losses 
of  $91,230,  chiefly  reinsurance  of  the 
Phoenix  Assurance,  were  paid  in  full. 
At  the  time  of  the  great  fire  the  com- 
pany's paid  up  capital  was  only  $50,000, 
which  "incident"  gave  the  stockholders 
an  opportunity  to  declai'e  a  large  "Irish 
dividend." 
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Sy  Principal   Agencies 

J.    B.    LEVISON  Ratio  Lossej 

Aral.  Written.  Prem's  Received                  Losses  Paid              to  Prems. 

Firemen's  Fund $43,579,051  $353,300                 $194,035                 54.9 

Ins.  Co.  of  North  America    ....  7,655,950  87,365                     60,673                 68.8 

Providence-Washington 2,065,832  30,596                     27.996    '             91.3 

Alliance  of  Philadelphia 741,677  14,390                       8,102                 56.5 

Total $54,042,510  $485,651                $290,806                59.9 

GEO.  W.  BROOKS, 

California $  2,091,212  $  40.858                 $     6,723                 16.4 

BALFOUR,   GUTHRIE  &  CO. 

(A.  H.  Small,  Mgr.) 

British  &  Foreign $22,531,223  $127,120                 $  91,498                 71.9 

The  Yang  Tsze 11,173.522  45,904                     37,572                 81.5 

The  American  &  Foreign 5,265,815  5,031                       3,902                 77.8 

Total $38,970,560  $178,055                $132,972                74.7 

LOUIS  ROSENTHAL 

Swiss  Marine  Combined $51,762,548  $220,531                $146,755                66.5 

Thames  &  Mersey 6,017,020  97,253                     55,422                 57.0 

Total $57,779,568  $317,784                $202,177                63.6 

PARROTT  &  CO. 
(J.  Theobald,  Mgr.) 

Canton  Ins.  Office $12,155,537  $97,164                 $66,713                 68.6 

Australian  Alliance 1,938,396  38,934                     17,095                 43.9 

Total $14,093,933  $136,098                $  83,808                61.6 

NATHANIEL  T.   JAMES 

Nford-Deutsche $3,717,148  $  16,364                 $  17,347               106.0 

J.    D.  SPRECKELS  &  BROS.    CO. 

(J.  B.  F.  Davis  &  Son) 

Standard      $10,426,048  $  55,823                 $  22,900                 41.0 

CLINTON   FOLGER. 

Nev?  Zealand-    ' $3,127,305  $41,808                $50,777               121.4 

C.   F,   MULLINS. 

Commercial  Union $69,401,531  $  43,658                $  34,810                 79.7 

H.   R.   MANN. 

Fonciere $  4,409,067  $  25,741                $  45,003              174.8 

Universo      543,146  11,317                    17,207               152.0 

Total $  4,952,213  $  37,058                $  62,210              167.7 

LIVINGSTON,   SMITH   &  CO. 

Maritime      $  2,292,184  $  48,899                $  33,297                68.1 

Western  Assurance 3,201,513  52,308                    30,200                57.7 

Total $  5,493,697  $101,207                $  63,497                62.7 


Grand  Totals $264,095,725  $1,454,364  $968,027  66.6 
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MUTUAL  FIRE  INSURANCE 

Weighed  in  tiie  Balance  and  Found 
Wanting — Over  300  Notable  Fail- 
ures— Thousands  of  Unpaid  Mut- 
ual Fire  Loss  Claims — Homes  and 
Goods  Lost. 
Fire   insurance  is  an   agreement  to 
indemnify  a  property-owner  for  loss  bj'^ 
fire,  in  a  stipulated  sum.     This  agree- 
ment is  a  contract,  and  the  value  of  the 
contract  depends  on  the   existence    of 
available  money  behind  it. 

If  there  be  only  promises  behind  the 
contract,  the  policy  or  certificate,  it  has 
no  real  value.  It  is  not  insurance. 
There  must  be  tangible  assets  which  a 
court  may  seize  to  satisfy  a  judgment. 
Assets  contingent  on  the  assessment  of 
policyholders  are  not  real  assets — never 
have  been  and  never  will  be. 

Stock  Fire  Insurance 

The  only  form  of  genuine  indemnity 
against  loss  by  fire  is  the  stock-com- 
pany farm.  There  never  will  be  any 
other  until  the  Millennium.  Men  may 
mutually  promise  but  they  never  mutu- 
ally perform,  in  any  form  of  indem- 
nity. The  so-called  mutual  life  insur- 
ance companies  depend  on  no  man's 
promise.  They  collect  three  to  five 
times  the  required  amount  in  advance. 
When  mutual  fire  insurance  companies 
do  likewise  they  will  be  entitled  to  a 
respectful  hearing — and  not  until  then. 
Stock  fire  insurance  is  a  large  collection 
in  advance,  made  by  men  who  risk 
their  capital  for  a  small  annual  consid- 
eration. 

Mutual  Fire  Insurance 

The  mutual  plan  is  the  collection  of 
money  after  a  loss.  It  is  strange  that 
any  property-owner — who  is  supposed 
to  have  good  sense — will  risk  his  home 
or  his  goods  on  such  frail  security. 
But  there  are  such  men.     They  learn 


the  bitter  lesson,  when  afire  occurs;  for 
it  is  a  rare  thing  that  the  mutual  pays 
a  claim  in  full,  and  it  frequently  com- 
promises or  repudiates  claims. 
Costly  Litigation 
It  is  not  so  easy  to  retire  from  a 
mutual  as  it  may  seem.  The  member 
is  liable  for  his  pro  rata  of  all  losses 
during  the  life  of  his  policy.  Worse,  it 
has  been  held  that  the  solvent  members 
of  a  mutual  must  pay  a  pro  rata  which 
includes  assessments  uncollectible  from 
other  members.  Therefore  the  well-to- 
do  farmer  or  merchant  who  accepts 
a  mutual  policy  assumes  a  double  lia- 
bility. 

More  Than  300  Mutuals  Have  Failed 

In  recent  years  more  than  300  fire 
mutuals,  nearly  all  doing  a  general 
business,  have  failed.  We  carefully 
compiled  this  list  before  the  San  Fran- 
cisco fira.  Since  then  some  30  more  mu- 
tuals have  failed.  These  companies 
failed  because  their  members  refused 
to  pay  assessments. 


The  Oklahoma  constitutional  conven- 
tion proposes  to  exclude  62  companies 
which  it  is  said  did  not  pay  their  losses 
in  San  Francisco. 


San  Francisco  —  It  is  proposed  by 
charter  amendment  to  pay  the  follow- 
ing monthly  salaries  to  firemen : 

Cliief  engineer,  IllfS;  first  assistant,  $300;  second 
assistant,  I'ioO;  battalion  chiefs,  $225;  captains  of 
companies,  $155;  lieutenants,  $142.50;  hosemen 
truckmen,  first  year's  service,  $100;  for  second  year, 
$110 ;  for  third  year,  $120 ;  superintendent  of  engines 
$2:)0;  clerk  and  commissary,  $150;  draymen,  $100; 
stablemen,  $100;  watchmen,  $100,  and  superintendent 
of  horses,  $150;  engineers,  $140. 


San  Francisco — A  state  fireboat  on 
San  Francisco  bay  is  proposed.  The 
cost  is  to  be  $100,000.  The  existing  two 
boats  are  employed  at  harbor  improve- 
ment work. 
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Rehabilitation    of     the     Old     Fireman's 
Fund 

RESUMES  BUSINESS  WITH  LARGE  RE- 
SOURCES AND  A  RECORD  OF  THE 
LARGEST  LOSS  SETTLEMENT. 

Before  the  end  of  this  month,  prob- 
ably by  the  time  this  issue  of  the  Coast 
Review  is  delivered  to  subscribers,  the 
old  Fireman's  Fund  Insurance  Company 
will  be  rehabilitated.  By  the  general 
reinsurance  and  guarantee  contract  it 
will  assume  all  liabilities  of  the  new 
Firemen's  Fund  Insux'ance Corporation. 
Agents  will  resume  writing  risks  in  the 
old  company. 

The  old  Fireman's  Fund  Insurance 
Company  will  then  present  the  follow- 
ing statement  of  assets  and  liabilities: 

ASSETS, 
Cash,  bonds,  stocks,  mortgages  and 

other  approved  securities  .    .  $5,772,374  28 
LIABILITIES. 
Reserve  for  additional  dividend  to 

San  Francisco  claimants  .  .  $  650,000  00 
Reserve  for  outstanding  losses  .  .  291,653  00 
Reserve  for  unearned  premiums  .  2,702,606  75 
Capital  stock  paid  in  cash  ....     1,600,000  00 

$5,244,259  75 

Net  surplus      $    528,114  53 

Surplus  to  Policyholders $2,128,114  53 

Of  the  $11,100,000  conflagration 
losses  the  Fireman's  Fund  has  already 
paid  and  discharged  the  immense  sum 
of  $10,800,000,  and  all  remaining  just 
claims  will  also  be  fairly  met.  The 
Fireman's  Fund  has  therefore  honor- 
ably settled  the  largest  loss  ever  sus- 
tained by  any  insurance  company  in  the 
history  of  underwriting. 

The  old  stockholders  remaining  with 
the  company  have  contributed  $725  per 
share,  being  the  $425  value  on  April  17 
and  the  payment  of  the  assessment  of 
$300  per  share  subsequently  levied. 

In  the  settlement  of  conflagration 
losses  the  claimants  have  been  paid  50 
percent  in  cash  and  50  percent  in  paid 


up  capital  stock  at  $500  per  share. 
With  the  honorable  record  and  great 
prestige  of  the  rehabilitated  company, 
and  the  extraordinary  demand  for  the 
sound  indemnity  which  it  can  furnish, 
the  value  of  the  stock  no  doubt  will  con- 
tinue to  advance,  as  at  present,  until 
the  former  high  value  will  be  exceeded 
if  no  similar  conflagration  occur. 

The  creation  of  the  new  Firemen's 
Fund  to  preserve  the  old  company's 
valuable  plant  was  the  happy  thought 
of  President  Dutton.  It  was  an  inspi- 
ration. The  success  of  this  expedient, 
however,  has  been  largely  due  to  the 
friendly  attitude  of  all  the  principal 
companies  of  the  country.  The  repu- 
tation of  the  old  Fireman's  Fund  and 
its  management  has  always  been  excel- 
lent, and  well  earned  by  years  of  honor- 
able dealings  and  the  good  underwrit- 
ing practices  which  are  the  guaranty 
and  condition   of  sound  underwriting. 

The  succesful  establishment  of  a 
new  fire  company  anywhere  in  America 
when  a  great  city  was  in  ashes  was  an. 
audacious  undertaking  and  it  was 
especially  so  when  the  effort  to  organ- 
ize such  company  was  made  in  the 
destroyed  city  itself.  But  it  succeeded, 
under  conditions  most  adverse.  The 
total  subscription  to  the  new  corpora- 
tion aggregated  8,000  shares  at  $200  a 
share,  a  total  of  $1,600,000.  The  new 
corporation  was  admitted  to  all  the 
states  and  territories  of  the  Union  and 
6,000  agents  were  appointed  and  pro- 
vided with  agency  supplies.  It  was  a 
herculean  task  indeed,  and  an  everlast- 
ing credit  to  the  strong  men  who  began 
and  carried  the  work  to  a  successful 
issue.  Underwriting  history  has  no 
parallel.  California  and  the  Coast  are 
very  proud  of  the  company. 

The  old  Fireman's  Fund  had  a  heavy 
burden  of  liability.  It  was  responsible 
for  the  risks  of  the  Home  Fire  and 
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Marine  Ins.  Co.  and  of  the  Pacific 
Underwriters,  besides  its  own  risks  in 
the  burned  area  of  four  square  miles. 
In  addition,  a  large  portion  of  its  assets 
were  invested  in  local  securities,  the 
value  of  which  was  temporarily  de- 
pressed by  the  great  disaster.  All  the 
records  of  the  company's  business  were 
destroyed  and  the  extent  of  the  losses 
could  only  be  estimated.  All  the  cir- 
cumstances of  the  staggering  blow 
were  extraordinary  and  depressing  be- 
yond example.  The  time  for  filing 
claims  was  extended  to  four  months 
and  it  was  not  until  the  expiration  of 
that  time  that  the  company  could 
approximately  determine  its  liabilities. 
By  September  1  it  was  found  that  the 
Fireman's  Fund  had  this  overwhelming 
liability: 
Fireman's  Fund  gross  claims  $6,700,000 

HomeF.  &  M., 2,700,000 

Pacific  Underw.,  ....  1,700,000 
Home  F.  &  M.  return  prem. 

claims,       400,000 

Total $11,500,000 

To  pay  this  large  sum  the  net  resour- 
ces of  the  two  companies,  including  an 
estimated  $2,500,000  collectible  reinsur- 
ance, amounted  to  $7,000,000.  A  stun- 
ning deficit  of  $4,500,000  had  to  be 
faced.  Many  of  the  400  stockholders, 
however,  were  unable  to  pay  assess- 
ments sufficient  to  meet  this  great  de- 
ficiency, and  the  plan  of  preserving  the 
value  of  the  company's  agency  plant  by 
organizing  a  holding  company  and  of 
paying  a  part  of  the  claims  in  capital 
stock  of  ultimate  par  value  was  fortu- 
nately devised.  This  was  a  wholly  hon- 
orable and  the  only  possible  method  of 
meeting  all  the  liabilities  of  the  com- 
pany in  full.  It  was  a  credit  to  the 
ingenuity  and  the  integrity  of  the 
oflficers. 

The  company  has  settled  all  losses  on 
the  basis  of  the  face  of  the  policy. 
There  has  been  no  shaving. 

The  people  of  the  Coast  and  the  poli- 
cyholders of  the  company  everywhere, 
as  well  as  all  underwriters,  unite  in 
congratulating  claimants  and  the  com- 
pany and  its  agents  on  the  success  of 
the  rehabilitation  plan  and  welcome 
the  good  old  Fireman's  Fund  back  to 
active  business. 


Looks  Bad  For    the  Northwestern    Mu- 
tual Fire  of  Seattle 

When  a  fire  mutual  has  to  go  into 
adjacent  states  for  new  and  more  busi- 
ness, that  necessity  has  a  bad  look  to 
us.  Such  success  as  a  mutual  can  have 
is  dependent  on  its  concentration  of 
business,  on  the  personal  supervision 
thereof,  and  on  the  consequent  elimi- 
nation of  the  moral  hazard.  When  the 
mutual  branches  out  into  far  fields  it 
fails.  This  has  been  the  history  of  all 
mutuals.  No  mutual  doing  a  general 
business  has  ever  succeeded. 

The  ambition  to  do  a  general  busi- 
ness justifies  suspicion  of  a  mutual's 
condition  and  of  its  reputation  at  home. 
If  it  cannot  succeed  in  its  home  field  it 
can  only  postpone  failure  by  venturing 
abroad. 

The  Northwestern  Mutual  Fire  Asso- 
ciation of  Seattle  wants  to  do  business 
in  California  — where  the  stock  com- 
panies have  not  made  money.  Martin, 
the  secretary  of  the  concern,  has 
appeared  before  the  legislative  com- 
mittees at  Sacramento  and  asked  for  a 
law  permitting  mutuals  from  other 
states  to  do  business  in  California.  He 
says  he  wants  his  company  to  do  busi- 
ness in  California.  And  so  we  refer  to 
this  matter  under  the  caption,  "Looks 
Bad  for  the  Northwestern  Mutual  Fire 
of  Seattle." 


In  a  circular  to  agents  Manager  Mul- 
lins  said:  '  'we  proved  twenty  fires  start- 
ed simultaneously  with  the  earthquake 
(as  a  matter  of  fact  there  were  over 
thirty) ,  and  that  322  breaks  occurred  in 
the  water-mains,  etc."  The  Coast  Re- 
view invites  further  testimony  on  this 
disputed  point. 

The  Northern  has  just  taken  over  a 
London  company  not  represented  in 
this  country. 
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Stovel  Gets  the  Hamilton  Fire 

C.  J.  Stovel  has  been  appointed  gen- 
eral agent  of  the  Hamilton  Fire  Insur- 
ance Company  of  New  York  City.  The 
Hamilton  was  organized  in  1852.  It 
now  has $200,004  capital,  $330,837 assets, 
and  $33,083  net  surplus.  It  has  recently 
begun  the  extension  of  its  field  of  opera- 
tions. The  stockholders  and  directorate 
include  well  known  business  men.  The 
Hamilton  was  not  interested  in  the  San 
Francisco  conflagration,  except  to  the 
extent  of  reinsurance  in  the  small  sum 
of  $2,445.  The  Hamilton  will  no  doubt 
do  well  here. 


The  Washington  Fire  is  applying  for 
admission  to  Middle  Western  states. 

The  American  of  Newark  now  has 
three  vice  presidents,  the  senior  of 
whom  is  Philemon  L.  Hoadley;  the 
others  being  Charles  E.  Sheldon,  re- 
cently of  Rockford,  111.,  and  Arthur  E. 
Larter,  a  new  man,  for  thirteen  years 
with  the  Continental.  The  president  is 
Elias  0.  Doremus,  a  grand  army  man. 

The  California  mutual  laws  have  been 
extended  so  that  unreliable  schemes  of 
the  unemployed  and  incompetent  can 
now  operate  and  fail  in  cities.  The  re- 
fusal of  many  companies  to  write  in  San 
Francisco  and  Los  Angeles  is  mainly  re- 
sponsible for  the  extension  of  mutual 
charters  from  country  to  city.  Mutuals 
are  now  being  organized  in  Los  Angeles 
and  in  the  wholesale  district  of  San 
Francisco.  It  is  argued  that  mutual  in- 
surance is  better  than  no  insurance. 

Marine. — It  is  alleged  that  floating 
oil  was  the  cause  of  the  partial  destruc- 
tion by  fire  of  the  French  bark  Boildein, 
off  Long  wharf,  San  Francisco  bay. 
The  owners  say  so,  and  have  sued  the 
owners  of  the  str  Santa  Rita  for  $70,000 
damages,  the  captain  thereof  having 
thrown  overboard  oil  in  the  near  vic- 
inity. 


Marine  Notes 

The  Great  Northern's  S.  S.  Dakota, 
wrecked  at  the  entrance  to  Yokohama, 
was  insured  in  London  through  a  Chi- 
cago agency  for  $2,500,000.  Lloyds 
caught  it. 

The  steamer  Corona,  wrecked  at  the 
entrance  to  Eureka,  was  insured  for 
$800,000. 


The  Des  Moines  Fire  will  enter  sev- 
eral Coast  states. 

Chicago. — The  attorney  for  the  Trad- 
ers' receiver  rules  that  agents'  accounts 
are  legitimate  offsets. 

The  North  Coast  Fire  has  been  licensed 
at  Seattle.  It  proposes  to  have  $250,000 
capital. 

Hawaii. — The  Phenix  of  Brooklyn  has 
reinsured  its  Hawaiian  business  in  the 
National  Fire,  but  will  continue  to  write 
some  business  in  the  Islands. 

Philadelphia. — Col.  Tatnall  Paulding, 
president  of  the  Delaware,  who  has 
visited  San  Francisco  a  number  of 
times,  is  dead,  aged  67.  He  was  a  des- 
cendant of  one  of  the  men  who  cap- 
tured Maj.  Andre. 

Utah.  —  H.  B.  264  provides  for  a 
standard  form  approved  by  the  sec.  of 
state.  Change  in  use  or  occupation 
voids  only  while  change  or  breach  con- 
tinues. Notice,  within  30  days;  adjust- 
ment must  be  made  witinin  15  days 
thereafter.     It  is  a  valued  policy. 

The  American  National  Ins.  Co.  of 
Galveston  (G.  E.  Scott,  manager) 
sends  us  its  Jan.  1  figures,  to  wit: 
$220,714  admitted  assets,  $150,782  sur- 
plus to  policyholders,  $100,000  capital, 
$239,605  new  premiums.  The  surplus 
increased  in  both  of  the  first  two  years, 
and  it  is  claimed  this  record  is  without 
a  parallel. 
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The     California     Insurance    Company's 
Assessments  Paid 

WONDERFUL     LOSS  -  PAYING      RECORDS- 
CAPITAL  MAY  BE  INCREASED. 

The  stockholders  of  the  California  In- 
surance Company  responded  promptly 
to  the  several  assessments  levied,  and 
made  good  the  impairment  caused  by 
the  great  conflagration.  Only  one  and 
a  half  percent  of  the  capital  stock  failed 
to  meet  the  levies. 

All  records  were  destroyed  and  for 
some  time  the  actual  state  of  affairs 
was  unknown.  As  fast  as  claims  were 
presented  and  adjusted,  they  were  paid 
in  full,  and  new  assessments  were  levied 
and  collected. 

The  stockholders  are  wealthy  men 
and  are  made  of  the  right  stuff'.  The 
city  and  state  are  proud  of  them  and  of 
their  company.  History  presents  no 
parallel  case.  The  capital  and  surplus 
of  this  reorganized  company  had  baen 
paid  in  only  a  few  months.  A  great 
conflagration  swept  away  every  dollar 
of  assets  and  left  a  debt  of  say  $1,700,- 
000  besides.  The  business  of  the  com- 
pany was  new  and  there  was  therefore 
no  large  asset  in  the  form  of  an  agency 
plant,  well  worth  making  a  great  sacri- 
fice to  preserve.  But  the  stockholders, 
animated  by  pride  and  honor,  rallied 
bravely  and  loyally,  and  fully  discharged 
the  enormous  obligations  imposed  by 
the  great  fire. 

The  California  Insurance  Company  is 
now  prepared  to  extend  its  business 
over  the  entire  Pacific  West  territory. 
It  is  entering  Hawaii  and  Arizona,  and 
will  soon  enter  Idaho.  The  Hawaiian 
Trust  Co.  has  been  appointed  agent  at 
Honolulu.  The  field  force  has  been 
augmented  and  many  new  and  desir- 
able agents  have  been  appointed.  Dur- 
ing the  period  of  uncertainty,  or  seem- 
ing uncertainty,  for  a  time  after  the 
fire,  little  business  was  done;   but  now 


a  large  amount  of  new  business  is  being 
written,  and  the  agency  of  the  com- 
pany is  being  assiduously  sought,  in  the 
East  as  well  as  on  the  Coast. 

A  proposition  to  increase  the  capital 
and  surplus  and  establish  branches  in 
the  East  is  under  consideration  by  the 
directors.  The  fine  reputation  which 
the  company  has  earned  is  of  itself  a 
valuable  asset,  for  it  will  produce  a 
large  volume  of  business  of  a  high 
character  in  the  Eas^  if  the  stock- 
holders decide  t  o  increase  the  capital 
and  extend  the  company's  plant. 


Another  Mutual  Quits 

The  oldest  fire  mutual  in  Missouri, 
the  Missouri  State  of  St.  Louis,  has 
been  obliged  to  quit  business.  For 
forty-eight  years  it  has  done  a  city 
business  exclusively,  but  it  finds  distrust 
of  mutual  insurance  too  strong.  The 
Phoenix  of  Hartford  reinsures  it. 


The  Indiana  legislature  has  six  insur- 
ance men  members;  but  we'll  wager  an 
Indiana  cob-pips  that  none  of  them  will 
be  placed  on  an  insurance  committee. 

San  Francisco  clairvoyants —the  kind 
that  advertise  themselves  as  seeresses 
and  readers  of  the  future — didn't  pre- 
dict either  shake  or  "burn,"  and  were 
greatly  inconvenienced  by  the  San  Fran- 
cisco fire.  They  never  insure  thsir  rap- 
ping machines,  and  all  were  burned.  Of 
course  they  were  uninsured.  For  some 
time  there  was  no  communication  with 
spirits  unbottled.  And  the  mean  elec- 
tricians who  make  the  rapping  appli- 
ances raised  the  price,  after  the  fire, 
from  $5  to  $25.  This  was  hard  on  the 
spiritual  postmistresses  indeed. 


Security  of  Baltimore. — Court  holds 
that  the  reinsurance  of  this  insolvent 
was  illegal,  being  for  the  benefit  of  the 
unburned  policyholders. 
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LIFE,  CASUALTY,  ETC. 

Specimen  Policy  of  the  West  Coast  Life 
Insurance  Company. 

The  West  Coa?t  Life  Insurance  Company, 
San    Francisco,    California. 

^.\ge    30.  Amount    $10,000. 

Agrees  to  pay  Ten  Thousand  Dollars  to  Mary 
Kllen  Moore,  wife  of  the  insured,  should  •  she 
survive  him,  otherwise  to  the  executors,  admin- 
istrators, or  assigns  of  George  A.  Moore,  (the 
insured)  or  to  duly  substituted  beneficiary,  un- 
der this  Policy,  at  its  Home  Office,  upon  the 
death  of  the  Insured  within  one  year  from  date, 
cr  subsequently  if  this  Policy  shall  be  renewed 
according  to  its  terms,  and  immediately  upon 
receipt  and  approval  of  proofs  of  death  of  the 
Insured. 

All  insurance  hereunder  is  based  upon  the 
written  and  printed  application  therefor,  which  is 
made  a  part  of  this  contract,  a  copy  whereof  is 
endorsed  hereon,  and  the  payment  of  Three  Hun- 
dred and  Thirty-Three  50-100  Dollars  on  Decem- 
ber 1,  1906,  as  the  premium  for  one  year's  in- 
surance (which  payment  may  be  made  in  serni- 
aanual  installments  of  $173.50,  or  quarterly  in- 
stallments of  $88.50,  covering  the  period  of 
half  year's  or  quarter  year's  insurance  for  which 
the  installment  is  paid,  and  shall  be  renewed 
upon  the  further  payment  of  a  like  sum  (which 
may  be  paid  in  like  installments  as  aforesaid 
but  subject  to  the  same  provisions)  on  or  before 
December  1  in  each  and  every  year  thereafter 
during  the  continuance  of  this  Policy,  until  prem- 
iums shall  have  been  paid  for  20  years  in  all 
from  date,  when  it  shall  become  full  paid  insur- 
ance. 

After  three  full  years  from  date  should  the 
iiisured  become  disabled,  as  defined  in  the  en- 
dorsements hereon,  the  Company  agrees  to  pay 
to  him,  while  living,  annual  advances,  according 
to  the  provisions  in  said  endorsements,  on  ac- 
count of  the  amount  payable  under  this  Policy 
upcn    the    death    of    the    Insured. 

The  Benefits,  Statements  and  Values  on  the 
succeeding  pages  of  this  I'olicy  are  made  a  part 
hereof. 

In  Witness  Whereof,  THE  WEST  COAST 
LIFE  INSURANCE  COMPANY  has  caused 
this  Policy  to  be  executed  at  the  City  of  San 
Francisco,  as  of  the  First  day  of  December,  1906. 
JULIAN  SONNTAG,  GEO.  A.  MOORE, 

Secretary.  President. 

Benefits. 

Incontestability. — This  Policy  shall  be  incon- 
testable after  one  year  from  date  of  issue  if  the 
premiums   are   paid   as   herein   provided. 

Grace. — Thirty  days'  grace  shall  be  allowed 
in  payment  of  any  premium  after  this  Policy 
has   been    in    force   one   year. 

Dividends. — After  four  years  from  the  date  of 
this  Policy,  upon  payment  of  the  fifth  year's 
premium,  and  upon  payment  of  accruing  year's 
premiums  thereafter,  it  shall  share  annually  in 
the  surplus  earnmgs  apportioned  by  the  Com- 
pany. Each  dividend  so  apportioned  may  be 
used  in  reduction  of  the  premium  then  payable, 
but  if  not  so  used  shall  be  converted  into  a 
non-participating    paid-up    addition    to    the    Policy. 

It  is  hereby  agreed  between  the  parties  hereto 
that  in  making  such  dividends  or  division  oi 
surplus  that  no  part  of  the  premium  payments 
made   hereon,    or   the   interest   accumulating   there- 


on, shall  be  diverted  to  the  benefit  of  stock- 
holders ;  but,  in  case  premiums  are  paid  as 
herein  provided,  all  such  premium  payments,  and 
interest  accumulations,  together  with  a  due  pro- 
portion of  inortality  profits  accruing  upon  par- 
ticipating policies,  shall  in  proper  proportion 
inure  to  the  benefit  of  the  owner  of  this  Policy, 
less  an  expense  charge,  which  charge  it  is  agreed 
shall  not  after  the  first  policy  year  exceed  the 
expense  provided  for  in  the  gross  premium ;  pro- 
vided, however,  that  no  mortality  profit  shall  be- 
come due  or  payable  and  be  paid  until  after  the 
fourth  year  of  its  accrument,  and  that  thereafter 
the  same  shall  be  paid  only  while  the  policy  is 
in  full  force  and  effect,  and  during  the  period 
l>remiu;rs    are   actually    being   paid    thereon. 

Cash  Loans. — Cash  loans  may  be  obtained  by 
the  Insured  at  any  time  after  three  full  years' 
premiums  have  been  paid,  subject  to  the  Com- 
pany's then  existing  rules — the  Policy  being  in 
force  for  the  original  amount.  The  amount  of 
lean  available  at  any  time  is  specified  on  the 
fourth  page  and  includes  loans  then  unpaid.  In- 
terest will  be  charged  at  a  rate  to  yield  the 
Company  five  per  cent  per  annum,  payable  in 
advance  to  the  next  anniversary,  and  annually  in 
advance  on  that   date   and   thereafter. 

Non-Forfeiture  Provisions. — First. — In  case  of 
default  of  any  premium  payment  after  three  or 
more  full  years'  premiums  have  been  paid,  if  not 
indebted  to  the  Company  at  the  time  of  such  de- 
fault, the  Insured  shall  be  entitled  to  one  of  the 
two  following  benefits  based  upon  completed 
policy    years : 

(1) — Such  Paid-up  Life  Insurance,  without  re- 
quest or  demand  therefor,  as  is  specified  on  the 
fourth  page,  increased  by  any  existing  paid-up 
dividend    additions  ;    or, 

(2) — Term  Insurance  for  the  full  amount  of 
this  Policy  for  the  term  specified  on  the  fourth 
page,  provided,  however,  this  Policy  is  sur- 
rendered to  the  Company  during  the  life-time  of 
the  Insured,  and  within  three  months  after  said 
defaulted  premium  payment  came  due.  Should 
the  Insured  die  within  three  years  from  date  of 
said  default  all  unpaid  premiums  with  interest 
not  to  exceed  five  per  cejit  per  annum  will  be 
deducted   from   the   amount  payable. 

Second :  In  case  of  default  of  any  premium 
payment  after  three  or  more  full  years'  premiums 
have  been  paid,  if  indebted  to  the  Company  at 
the  time  of  such  default,  the  Insured  shall  be 
entitled  to  one  of  the  two  following  benefits 
based   upon   completed    Policy   years : 

(1) — Such  Paid-up  Life  Insurance  without  re- 
quest or  demand  therefor  as  any  excess  of  the 
reserve  under  this  Policy  over  such  indebtedness 
will  purchase  at  the  attained  age  of  the  Insured, 
according  to  the  Company's  present  published 
table  of  single  premiums,  increased  by  any  exist- 
ing  paid-up    dividend   additions ;    or, 

(2) — Term  Insurance  for  the  net  amount  pay- 
able as  a  death  claim  for  such  time  as  any  excess 
of  the  reserve  under  this  Policy  over  such  in- 
debtedness w-ill  purchase  at  the  attained  age  of 
the  Insured,  according  to  the  Company's  present 
published  table  of  single  premiums  for  term 
insurance  and  no  longer ;  provided,  however,  that 
this  Policy  is  surrendered  to  the  Company  _dur- 
ing  the  life-time  of  the  Insured  and  within  three 
months  after  said  defaulted  premium  payrnent  be- 
came due.  Should  the  Insured  die  within  three 
years  from  date  of  said  default  all  unpaid  prem- 
iums   with    interest    not    to    exceed    five    per    cent 
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■(ler  aiimim  will  ht  detlncted  from  the  amount 
payable. 

The  Automatic  Paid-up  Insurance  and  Term 
Insurance,  as  specified  above,  shall  be  subject 
to  the  provisions  of  this  Policy,  except  there 
shall  be  no  right  to  loans  or  participation  in 
•earnings^ 

Cash  Value. — Alter  three  or  more  full  years' 
premiums  have  been  paid,  the  Insured  shall  be 
•entitled  to  the  Cash  Value  shown  on  the  fourth 
page  provided  this  Policy  is  surrendered  to  the 
•Company  while  in  force  or  within  three  months 
•after    default. 

Payment  of  Premiums. — All  premiums  upon 
this  Policy  are  due  and  payable  at  the  Home  Of- 
fice of  the  Company  in  the  City  of  San  Fran- 
cisco, but  may  be  paid  to  agents  of  the  Com- 
pany producing  receipts  signed  by  the  Presi- 
dent, a  Vice-President,  Secretary  or  Assistant- 
Secretary,  and  countersigned  by  such  agents. 
The  mode  of  premium  payment  will  be  changed 
by  the  Company,  upon  request  (on  any  anniver- 
sary of  the  date  of  this  Policy),  from  annual  to 
semi-annual  or  quarterly  or  vice  versa  at  the 
premium  rates  in  use  by  the  Company  at  the 
date  hereof,  but  such  semi-annual  or  quarterly 
payment  shall  not  have  the  effect  to  continue  this 
Policy  In  full  force  longer  tlian  for  the  six 
inonths  or  three  months,  covered  by  such  pay- 
ment, subject  to  the  above  provisions  relating  to 
grace.  It  is  agreed,  if  this  Policy  becomes  a 
claim  by  death  that  the  Company  shall  have 
the  riglit  to  deduct  any  part  or  parts  of  the 
Policy    year's    premiimrs   unpaid. 

Restoration. — If  default  is  made  in  payment 
of  premium  this  Policy,  if  not  then  surrendered, 
will  be  restored  to  full  force  and  effect  upon 
written  application  to  the  Home  Office,  and  the 
payment  of  premiums  to  date  of  restoration  and 
any  indebtedness  of  the  Insured  to  the  Com- 
pany, both  with  interest  not  to  exceed  five  per 
cent  per  annum,  provided  the  Insured  shall  with 
such  application  then  submit  evidence  of  insur- 
ability   satisfactory    to    the    Company. 

Change  of  Beneficiary. — At  any  time  while  this 
Policy  is  in  force,  if  not  then  assigned,  and  if 
there  is  no  permanent  Beneficiary  under  it  then 
living,  upon  receipt  by  the  Company  of  this 
Policy  together  with  written  notice  from  the  In- 
sured to  substitute  new  Beneficiary  for  pre- 
viously designated  Beneficiary,  or  to  make  per- 
manent any  Beneficiary  then  or  previously  des- 
ignated, such  change  will  be  made  by  the  Com- 
pany effective  only  after  suitable  endorsement 
upon  the  Policy  by  the  Company.  During  the 
life-time  of  a  perrrianent  Beneficiary  the  Insured 
shall   have   no   right   to   name   new    Beneficiary. 

Installment  Benefits. — The  Insured  may  change 
the  mode  of  payment  of  the  proceeds  of  this  Pol- 
icy as  a  Death  Claim  from  payment  in  one  sum 
as  provided  on  the  first  page  hereof,  to  payment 
by  annual  installments  as  provided  on  the  fourth 
page    hereof.  •    •    ■ 


Benefits  tor  Permanent  Dlsabilty. 
After  three  full  years  from  the  date  hereof,  and 
while  this  Policy  is  in  full  force  and  effect,  should 
the  Insured  become  disabled,  as  hereinafter  de- 
fined, without  default  in  payment  of  anj'  prem- 
ium, the  Company  agrees  to  pay  annually  as  an 
adv'ance  to  the  Insured,  while  living,  one-tenth 
of  the  amount  payable  under  this  Policy  upon 
the  death  of  the   Insured,  all  provided  as   follows: 

(1)  The  Company's  maximtim  aggregate  limit 
of  Jiability  for  such  advance  payments  under 
this  and  any  and  all  Policies  upon  the  same  life 
shall  not,  in  any  event,  exceed  Ten  Thousand 
Dollars,  and  in  no  case  shall  there  be  more  than 
ten  payments,  nor  shall  the  total  amount  payable 
annually  exceed  One  Thousand  Dollars,  and  all 
payments  shall  be  deducted  from  the  amount  pay- 
able upon  the  death  of  Insureds 

(2)  In  case  of  any  and  every  such  advance 
payment,  this  and  every  other  Policy  upon  the 
same  life  providing  for  any  such  advance  payment 
must  be  produced  at  the  Home  Office  of  the 
Company  to  have  the  amount  of  payment  or  pay- 
ments endorsed  thereon  in  reduction  or  extin- 
guishment of  the  amount  payable  upon  the 
death    of    the    Insured. 

(3)  The  premiums  payable  after  disability, 
and  notice  and  original  and  continued  proof 
thereof  as  hereinafter  provided,  shall  be  only 
for  the  Insurance  if  any,  exceeding  the  maximum 
aggregate  limit  of  liability  as  provided  in  Clause 
1    hereof, 

(4)  Immediately  after  the  happening  of  the 
disability,  full  particulars  thereof  must  be 
given  in  writing  to  the  Company  at  its  Home 
Office,  together  with  the  then  address  and  where- 
abouts of  the  Insured,  and,  within  one  hundred 
and  twenty  days  after  the  happening  of  the  dis- 
ability, there  must  be  given  the  Company  at  its 
Home  Office,  upon  blanks  furnished  by  it,  sat- 
isfactory proof  of  disability,  and,  after  the  pay- 
ment of  the  first  advance,  similar  proof  must  be 
made,  if  required  by  the  Company  of  such  con- 
tinuing disability,  at  the  time  of  each  subsequent 
annual    advance   payment. 

(5)  Any  Medical  Adviser  of  the  Company 
shall  be  allowed  to  examine  the  person  of  the 
Insured  in  respect  of  any  alleged  disability,  and 
in  the  manner  and  at  all  times  the  Medical  Ad- 
viser  may   require. 

(6)  No  suit  on  account  of  alleged  disability 
shall  be  maintainable,  if  commenced  before  the 
expiration  of  one  year  or  after  the  expiration  of 
two  years  from  the  date  of  the  happening  of  the 
disability. 

(7)  If  there  is  a  failure  to  comply  with  any 
one  of  the  foregoing  provisions,  no  claim  on  ac- 
count of  disability  or  for  any  advance  payment 
shall  arise  or  be  valid  or  enforceable. 

(8)  Any  valid  claim  for  such  advancement 
shall  extinguish  all  other  rights,  options,  values 
and    benefits    under   this    Policy,    except : 

a.  As  to  balance,  if  any,  of  amount  payable 
upon  death  of  Insured  not  exhausted  by  such  ad- 
vance payment  or  payments  actually  received  by 
the    Insured ;    and 

b.  ^\s  to  such  insurance,  if  any,  as  exceeds 
the  maximum  limit  of  such  advances  and  which 
is  kept  in  force  by  continuing  premium  pay- 
ments. 
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(9)  The  disability  above  referred  to  must  be 
total  and  permanent,  and  such  that  there  is 
neither  then  or  at  any  time  tliereafter,  any  work, 
occupation,  or  profession  that  the  Insured  can 
ever  sufficiently  do  or  follow  to  earn  or  obtain 
any    wages,    compensation    or    profit, 

(10)  In  the  event  that  the  Company  has  erred 
in  determining  that  the  disability  is  permanent 
and  in  case  the'  disability  shall  cease  before  the 
completion  of  the  contemplated  payments,  then- 
such  payments  shall  cease  and  all  amounts  paid 
togethel-  with  interest  al  five  per  cent  per  annum' 
from  respective  dates  of  pa'j/ment,  shall  be  de- 
ducted from  the  sura  originallj'  insured,  arnd 
thereafter  only  the  remainder  shall  be  the  insur- 
ance under  this  policy,  and  premiums  shall  be 
paid  as  herein  provided  on  such  remainder  only 
in  the  fraction  of  the  original  premium  that  such' 
remainder    bears    to    the   original    insurance. 

Accidental  injuries  which,  independently  of  all 
other  cause  and  within  ninety  days  from  the 
happening  of  such  accident,  result  in  the  irre- 
vocable loss  of  the  entire  sight  of  both  eyes, 
or  in  the  amputation  of  both  entire  hands  at  or 
above  the  wrist,  or  in  the  amputation  of  both 
entire  feet  at  or  above  the  ankle,  or  in  the 
amputation  of  one  entire  hand  at  or  above  the 
wrist  and  one  entire  foot  at  or  above  the  ankle, 
shall    also    constitute    such    disability. 

This  Permanent  Disability  Insurance  may  at 
any  time  after  the  payment  of  three  years'  prem- 
iums be  cancelled  by  the  Insured,  and  there- 
after the  premium  on  this  Policy  will  be  reduced 
by  fifty  cents  peT  annum  for  each  thousand  dol- 
lars insured.  Limitation  as  to  commencing  suit 
on  account  of  Permanent  Disability  does  not  ap- 
ply after  payment  by  the  Company  of  the  first 
installment. 

Statement. 

(1)  Only  the  President,  or  a  Vice-President, 
together  with  the  Secretary  or  Assistant  Secre- 
tary (and  they  only  in  writing  signed  by  thern), 
have  power  in  behalf  of  the  Company  to  is- 
sue permits  or  make  or  modify  this  or  any  con- 
tract, or  to  extend  the  time  for  making  any 
premium  payment,  and  the  Company  shall  not 
be  bound  by  any  promise  or  representation  here- 
tofore or  hereafter  given  by  any  person  other 
than  the  above-named  officers,  and  by  them  only 
in  writing  and  signed  conjointly  as  stated.  (2) 
Any  error  in  stating  the  age  of  the  Insured  shall 
be  adjusted  by  the  Company  paying  such  an 
amount  as  the  premium  actually  paid  would  have 
purchased    at    the    table    rate    at    the    correct    age. 

(3)  Any  indebtedness  of  the  Insured  to  the 
Company  shall  first  be  deducted  from  any  money, 
payable    or    in    any    settlement    under    this    policy. 

(4)  A  duplicate  of  any  assignment  of  this  Pol- 
icy shall  be  filed  with  the  Company.  The  Com- 
pany will  not  assume  responsibility  for  the  va- 
lidity of  any  assignment.  (5)  In  any  appor- 
tionment   or    distribution    of   surplus   earnings,    the 

Crinciples  and  methods  which  may  be  adopted 
y  the  Company  for  such  apportionment  or  dis- 
tribution, and  its  determination  of  the  amount 
belonging  to  this  Policy,  shall  be  conclusive  upon 
the  Insured  and  upon  every  person  having  or 
claiming  any  right  under  this  Policy.  (6)  This 
Policy  shall  lapse  if  any  premium  is  not  paid  as 
herein  provided,  and  no  rig'ht  thereunder  nor  on 
account  of  previous  premium  payment  shall  ex- 
ist, except  as  herein  expressly  provided.  (7) 
Engaging  in  any  military  or  naval  service,  except 
in  time  of  peace,  is  not  a  risk  assumed  under 
this  Policy,  unless  the  Company  shall  have  first 
issued  a  written  permit.  (8)  Proofs  of  death 
of  the  Insured  shall  be  made  on  the  forms  pre- 
scribed by  the  Company,  and  no  suit  under  this 
Policy  shall  be  sustainable  unless  commenced 
within  one  year  from  the  date  of  the  death  of  the 
Insured.  (9)  The  Insured  may.  without  the 
consent  of  the  Beneficiary,  except  in  the  case  of 
a  permanent  beneficiary,  receive  every  benefit, 
exercise  every  right  and  enjoy  every  privilege 
Conferred   upon   the   insured   by   this   Policy. 


Sun  Life  Assurance  Company  of  Canada! 

Honolulu,  H.  I.,  Jany.  29th,  1907. 
Editor    The    Coast    Review : 

We  have  been  subscribers  to  your  valuable  paper 
for  a  great  many  years,  and  have  your  numbers; 
complete  in  yearly  bound  volumes  sijice  1897,  hav- 
ing found  them  to  be  on  many  occasions  of  great 
value  as  references. 

In  your  November  1906  number  on  page  420,. 
under  the  heading  '''In  Canada,."  we  noticed  a 
small  article  upon  the  Sun  Life  of  Canada  vyhichi 
does  not  reflect  a  great  deal  of  credit  upon  the  com- 
pany, while  at  the  same  time  there  is  no  reason 
why  it  should  be  construed  as  discreditable. 

Since  our  company,  wbicb  we  have  represented, 
no'w  for  over  nine  years,  is  not  represented  in  your 
State,  perhaps  you  have  not  seen  any  of  the  en- 
closed pamphlets  regarding  the  examination  of  the- 
company  in  Montreal.  Feeling  sure  you  will  be 
interested,  we  hand  them  to  you  herewith  with  our 
compliments. 

Yours  very  truly.  Bishop  &  Co.. 
Life  Insurance  Department,  M.  Macintyre. 

REMARKS  BY  COAST  REVIEW. 

There  was  no  intention  to  reflect  on  the  Sun  Life, 
The  paragraph  was  a  facetiously  expressed  news 
items,  to  the  effect  that  the  company  in  common 
with  all  Canadian  companies,  was  being  examined, 
by  the  Royal  Commission .  The  general  press  com- 
ments are  all  complimentary  as  to  the  results  of  the 
investigation .  The  traction  investments  have  proved 
safe  and  profitable. 


Life  managers  should  read  the  decision  printed 
elsewhere,  entiled  "Contract  with  Uncertificated 
Subagent  is  not  valid." 


December  Embezzlements 

Press  notices  and  dispatches,  as  collated  by  the 
fidelity  department  of  the  Fidelity  &  Casualty 
Company  of  New  York,  for  the  month  of  Decem- 
ber, 1906,  indicate  defalcations  as  follows: 
Banks  and  Trust  Cx)mpanies  ....  $  972,700 
Benevolent  Societies  and  Institutions  .  7,794 

Public  Service 57,165 

General  Business 101,535 

Insurance  Companies 500 

Transportation  Companies 4,686 

Miscellaneous 18,066 

Totai $1,162,446 
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The  Frankfort  on  the  Coast 

The  business  of  the  Frankfort  in  this 
field  is  in  a  very  satisfactory  state. 
Manager  Duncan  reports  excellent  pros- 
pects. The  Pacific  department  is  oper- 
ated conservatively  and  a  good  class  of 
risks  is  being  written.  The  experience 
of  the  company  in  this  field  has  been 
very  extensive,  both  as  to  territory  and 
classes  of  risks  assumed,  and  perhaps 
no  office  can  deal  more  intelligently 
with  Coast  conditions  and  hazards. 
The  Frankfort  is  in  a  position  to  under- 
write in  this  field  with  every  reasonable 
assurance  of  profitable  selection  as 
well  as  a  satisfactory  volume  of  busi- 
ness. 


The  New  England  mill  mutuals 
charge  good  rates,  collect  premiums  in 
advance,  make  thorough  and  regular 
inspections,  require  a  high  standard  of 
promotion,  and  have  been  paying  big 
dividends.  But  they  have  just  suffered 
four  big  losses,  amounting  to  a  million 
and  a  half. 


California  Casualty  Notes 

The  ^tna ,  represented  by  General  Agent  Stevens, 
made  a  very  large  gain  in  California  premiums 
last  year. 

Continental  Casualty  premiums  made  the  heavy 
decline  of  from  $98,097  to  $34,509.  This  com- 
pany writes  railway  installment  business  and  has 
not    a    very  pleasing  record  in  the  courts. 

The  Pacific  Mutual  leads  in  California  in  personal 
accident  premiums,  with  a  total  of  $71,355.  This  is 
a  gain  of  $5000. 

The  Preferred  Accident  continues  to  be  the  lead- 
er in  preferred  business. 

The  Employers'  Liability  does  a  large  personal  ac- 
cident business  as  well  as  liability  in  California. 
It  also  writes  fidelity    burglary  and  health  risks. 

Fidelity  &  Casualty  is  one  of  the  leaders  in  per- 
sonal accident  premiums  in  California.  It  also  writes 
employers  liability,  fidelity,  burglary,  health,  plate 
glass  and  steam  boiler  insurance.  This  company 
leads  in  health  premiums  in  California. 


The  Frankfort  writes  personal  accident,  employ- 
ers liability  and  burglary  business  in  this  field.  Not' 
withstanding  the  disastrous  fire  this  company  is 
writing  as  much  business  as  usual. 
The  Standard  increased  its  personal  accident  prem^ 
iums  in  California  about  $7,000  last  year.  It  also 
increased  its  employers'  liability  business.  Its  health 
lousiness  is  also  good. 

California  accident  premiums  show  only  a  small 
decline,  while  the  fidelity  and  surety  combined  total 
made  a  substantial  gain,  as  did  also  employers 'lia- 
bility, burglary  and  steam  boiler  totals. 

The  Pacific  Coast  Casualty  Co.  leads  in  California 
employers'  liability  premiums ,  with  a  total  of  $145 , - 
045.  This  is  nearly  30  percent  of  the  total  of  all 
companies.  The  Pacific  Coast  Casualty  Co.  ako 
writes  burglary  and  plate  glass  business. 


The  Bankers'  Life  Association 

By  a  large  gain  during  the  year  1906  The  Bank- 
ers' Life  of  Des  Moines  becomes  a  10-millionaire 
in  point  of  assets,  the  total  being  $10,282,181, 
This  is  a  gain  of  $1,505,989  against  $1,308,864  in 
the  preceding  year.  This  gain  indicates  a  growth 
this  year  which  v/ill  make  the  Bankers  Life  a  12- 
millionaire  by  the  close  of  the  year. 

The  mortality  experience  continues  favorable^ 
The  rate  of  loss  in  1906  was  less  than  6.3  per 
thousand,  which  was  lower  than  in  1905. 

The  securities  deposited  with  state  departments 
now  amount  to  $8,081,537,  a  gain  of  some 
$1,200,000. 

The  management  is  one  of  ability  and  excellent 
reputation. 

Manager  Wink  of  the  California  department 
has  a  remarkable  'record  to  his  credit.  In  disas- 
trous 1906  he  increased  his  business,  writing  over 
100  more  policies  and  $232,000  more  new  busi- 
ness. The  association  has  more  than  12  millions 
of  business  in  force  in  California. 


$50,000  Bond  Forfeited 

The  ^tna  Indemnity  Co.  bonded 
Abraham  Ruef ,  the  indicted  San  Fran- 
cisco boss,  in  the  sum  of  $50,000.  Ruef 
went  into  hiding  and  his  bail  bond  was 
declared  forfeited. 


Many  life  men  now  complain  that 
they  are  not  paid  a  "living  wage." 
Perhaps  they  will  organize  a  union  and 
boycott  all  "scab"  companies. 
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New  York  Life  Pays  Harriman  a  Profit 
of  $3,000,000 

While  a  witness  before  the  Inter- 
state Commerce  Commission,  E.  H. 
Harriman,  the  railway  magnate,  testi- 
fied that  he  sold  the  New  York  Life 
Ins.  Co.  10,000  bonds  on  which  he  made 
a  profit  of  $300  per  bond  ($3,000,000). 
Asked  if  the  price  was  not  too  high, 
Harriman  said,  "Insurance  companies 
can  look  out  for  themselves." 

We  derive  this  inform.ation  from  the 
Evening-  News  of  San  Francisco,  which 
has  an  independent  news  service.  The 
other  dailies,  which  depend  largely  on 
the  Associated  Press,  gave  a  somewhat 
different  version. 


$60,000,000  Pu-re  Water 

A  telegraph  dispatch  to  the  San 
Francisco  Examiner  of  Febuary  26  was 
as  follows: 

Admission  by  Edward  H.  Harriman 
that  $60,000,000  of  Chicago  and  Alton's 
capitalization  is  "water"  terrified  Wall 
street  to  such  a  degree  to-day  that  it 
began  selling  stocks  as  hard  as  ever. 
Alton  stock  which,  by  this  confession, 
is  "pure  water,"  broke  four  points  to 
the  new  low  record  of  18,  but  the 
bonds,  which  are  only  part  "water," 
were  dull  and  steady. 

The  disclosures  of  how  a  syndicate  of 
insiders  had  "milked"  Chicago  and  Al- 
ton by  grace  of  the  New  York  Life  In- 
surance Company,  made  many  Wall 
street  persons  swear  off  on  railroad 
stocks  forever. 

Harriman  declared  that  he  knew 
nothing  of  the  sale  of  $10,000,000  of 
these  3  percent  bonds  to  the  New  York 
Life  and  of  $1,000,000  to  the  Equitable 
Life  Assurance  Society.  It  was 
charged  that  the  New  York  Life  paid 
96  for  bonds  that  the  stockholders  se- 
cured for  65  a  few  days  before. 

"If  the  New  York  Life  or  Equitable 
Life,  or  any  other  individuals  or  cor- 
porations, bought  bonds  at  higher 
prices  than  they  ought  to  have  paid," 
said  Mr.  Harriman,  "I  had  nothing 
whatever  to  do  with  it." 


Contract    With    Uncertificated     Sub- 
Agent  is  Not  Valid 

This  is  an  appeal  by  the  defendants', 
from  a  judgment  in  favor  of  the  plain- 
tiff for  the  sum  of  $288.40.  The  de- 
fendants were  general  agents  of  the 
Equitable  Life  Assurance  Society  of 
the  United  States.  On  June  6,  1904,, 
they  entered  into  a  written  contract, 
with  the  plaintiff  by  the  terms  of  which 
he  was  to  act  as  their  sub-agent.  In. 
return  for  his  services  the  defendants, 
were  to  pay  plaintiff  a  commission  up- 
on policies  secured  by  him.  In  a  sepa- 
rate letter,  also  dated  June  6,  1904,  and 
intended  to  be  a  part  of  the  contract., 
the  defendants  agreed  to  pay  the  plain- 
tiff the  sum  of  $40  per  week  '  'for  twO" 
months'  advanced  commission."  These 
advances  were  to  become  a  charge 
against  the  commissions  earned  by  the 
plaintiff,  and  the  first  year's  commis- 
sions were  to  be  drawn  when  plaintiff's 
total  indebtedness  does  not  exceed  $120 
at  any  time. 

The  plaintiff  entered  upon  his  duties 
under  this  agreement,  but  earned  no- 
commissions.  He  was  ultimately  dis- 
charged by  the  defendants  after  two. 
weeks'  service.  At  the  time  of  his 
discharge  the  defendants  had  paid  him 
$80  of  the  $320  advanced  commissions 
to  be  paid.  Plaintiff  then  brought  this 
action  to  recover  the  balance  of  $240 
for  the  remaining  six  weeks,  basing  his 
claim  upon  his  alleged  wrongful  dis- 
charge by  the  defendants.  Judgment 
for  this  amount  was  rendered  in  favor 
of  the  plaintiff.  The  defendants, 
among  other  defences,  alleged  that  the 
plaintiff  had  not  the  legal  capacity  to 
perform  the  contract  sued  upon,  in 
that  he  had  not  obtained  a  certificate 
to  act  as  an  agent  from  the  superinten- 
dent of  insurance,  as  required  by  sec- 
tion 91  of  the  insurance  law  (Laws 
1892.  p.    1972,   c.   690).     The   contract 
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was  dated  June  6,  1904.  The  plaintiff 
got  his  certificate  from  the  insurance 
department  August  26,  1904.  Under 
section  91  of  the  insurance  law  the 
plaintiff  was  prohibited  from  carrying 
out  the  contract.  This  fact  alone  was 
sufficient  to  defeat  his  recovery.  Hav- 
ing reached  this  conclusion  on  the 
ground  stated,  it  is  unnecessary,  to 
consider  the  other  ground  of  error 
assigned  by  the  appellants. 

The  defendants  set  up  a  counterclaim 
to  recover  the  $80  paid  to  the  plaintiff. 
The  evidence  shows  that  the  defendants 
knew  of  the  plaintiff's  statutory  inabil- 
ity to  perform  the  contract  with  them 
at  the  time  they  paid  him  the  money. 
In  disbursing  this  money  they  were 
paying  him  for  services  performed  for 
them  in  violation  of  an  express  statute. 
This  fact  must  defeat  their  recovery  on 
their  counterclaim. 

Judgment  reversed,  with  costs,  and 
judgment  directed  for  the  defendants, 
dismissing  the  complaint  on  the  merits. 
All  concur. 

Wyatt  V.  McXamee  101  X.  Y.  Supp.  71)0. 


New  England  Mutual  Life 

The  sixty-third  annual  statement  of 
the  New  England  Mutual  Life  Ins.  Co. 
of  Boston  shows  that  the  company  is 
now  an  8-millionaire  in  point  of  assets, 
increased  its  outstanding  insurance 
$8,668,056,  has  $42,826,919  assets  (nearly 
10  percent  of  which  is  surplus)  had  a 
very  favorable  mortality  experience 
(64  percent  of  expected),  and  its  insur- 
ance expenses  were  less  than  85  per- 
cent of  the  expected. 


Life 

Frank  McMullen,  president  of  the 
National  Association  of  Life  Under- 
writers will  soon  visit  San  Francisco 
and  will  endeavor  to  do  the  seemingly 
impossible.     We  wish  him  good  luck. 


The  Los  Angeles  Life  Underwriters 
Association  sent  a  boy  to  the  Sacra- 
mento mill. 

The  gain  and  loss  exhibit  for  1905 
showed  the  Travelers  expenses  to  be 
197  percent  of  the  loading.  The  high- 
est of  all. 

Vice  President  Roche  of  the  Pacific 
Mutual  will  be  on  the  road  in  the  inter- 
est of  the  company  for  the  next  two  or 
three  months  and  will  make  some  new 
appointments. 

Messrs.  Gregory  &  Co.  got  a  very 
cool  reception  when  they  appeared  be- 
fore the  committee  at  Sacramento.  The 
temperature  fell  rapidly  and  their  little 
bill  was  killed  by  the  frost. 

George  Pick,  who  has  been  writing  a 
million  a  year  for  the  Northwestern, 
has  become  a  general  agent  for  the 
Mutual  Benefit  at  Chicago.  Dollars  to 
doughnuts  he  will  not  write  so  much 
hereafter. 

The  Phoenix  Mutual  Life  has  launched 
its  new  model  policies,  which  are  better 
than  the  standard  form.  The  "model" 
contains  new  and  desirable  features 
which  make  it  a  ready  seller  and  keep 
the  buyer  always  satisfied. 

Any  general  agent  or  good  solicitor 
wishing  to  make  a  change  and  accept  a 
general  agency  for  a  succesful  and 
growing  company  paying  a  good  com- 
pensation is  invited  to  write  in  strict 
confidence  to  the  editor  of  the  Coast 
Review. 

A  New  York  Life  circular  to  agents 
shows  that  for  the  1867-1876  decade 
over  one-third  of  the  payments  to  poli- 
cyholders was  dividends,  in  the  next 
decade  the  proportion  was  not  quite  so 
large,  in  the  1887-1896  decade  the  pro- 
portion of  dividends  had  fallen  to  one- 
seventh,  and  it  was  still  less  in  the  last 
decade. 
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California  Governor  Vetoes    tlie   Stand- 
ard Policy  Bill 

Governor  Gillett  very  wisely  refused 
to  sign  the  harsh  and  unreasonable  bill 
providing  for  a  standard  policy.  Busi- 
ness men  and  underwriters  opposed 
this  crude  measure,  and  several  com- 
panies announced  that  they  would  re- 
tire from  the  state  if  it  became  a  law. 
A  number  of  companies  prepared .  to 
cease  writing  in  the  congested  districts 
of  all  large  cities  of  the  state.  The 
governor  recommends  the  appointment 
of  a  commission  composed  of  business 
men,  underwriters,  the  insurance  com- 
missioner, and  an  expert  selected  by 
himself,  to  prepare  a  satisfactory 
standard  form. 
The  governor  is  quoted  as  follows: 
"The  most  serious  objection  against 
the  bill  is  the  'rider'  clause,  which  re- 
quires a  rider  limiting  or  reducing  the 
liability  of  the  insurer  to  be  signed  by 
the  insured.  None  of  the  states  hav- 
ing a  standard  form  of  policy  require 
this  to  be  done.  The  greatest  danger 
lies  in  this.  'A'  has  a  policy  carrying 
such  a  rider,  let  us  say.  During  his  ab- 
sence from  home  his  policy  expires  and 
cannot  be  renewed  without  his  signature 
to  the  rider.  Before  his  return  or  he 
can  sign  the  rider,  his  place  is  burned 
and  he  has  no  insurance.  The  way  in- 
surance business  is  now  conducted,  a 
policy  on  its  expiration  is  renewed  by 
the  company,  but  renewal  cannot  be 
made  complete  under  the  proposed 
standard  form  unless  the  insured  can 
sign  it.  There  are  a  number  of  minor 
reasons  also  against  signing  the  bill. 
Some  very  important  points  are 
omitted  from  the  standard  form.  As 
it  now  stands,  the  insurance  company 
could  attach  one  of  its  policies  as  now 
issued  as  a  rider  and  it  would  take  pre- 
cedence over  the  general  form. 


Legislation  in  Washington 

Editor  Coast  Review : 

House  Bill  No.  127  was  amended 
through  the  influence  of  the  home  com- 
panies, to  permit  of  excluding  return 
premiums  and  reinsurances  from  the  2i 
percent  gross  tax  laid  upon  insurance 
companies,  and  in  this  form  has  passed 
the  house  and  will  undoubtedly  become 
a  law.  This  is  a  distinct  triumph  for 
sane  insurance  legislation. 

House  Bill  No.  271,  imposing  a  $30,- 
000  deposit  upon  all  companies  entering 
the  state,  has  been  indefinitely  post- 
poned by  the  insurance  committee,  dis- 
posing of  that  bad  measure  for  the  next 
two  years  at  least. 

The  date  for  bringing  up  new  bills 
has  passed  and  insurance  companies  are 
safe  from  freak  legislation  in  Washing- 
ton for  this  session  at  least. 


New  Mutual  LaAv 

It  is  believed  that  the  new  California 
law  regarding  fire  mutuals  is  unconsti- 
tutional and  that  the  mutuals  organized 
under  the  law  will  have  to  disband. 
If  so,  the  men  who  advance  the  neces- 
sary funds  will  lose  their  money. 

Correction. — Special  Agent  Schaeffer  of  Seattle 
writes  us  that  the  withdrawal  of  the  British  Amer- 
ica is  not  true  as  to  his  territory,  which  includes 
Alaska,  Washington,  Idaho  and  Montana.  He 
says  the  company  will  not  withdraw  from  those 
states. 


As  we  predicted,  the  administration 
tickets  of  the  Mutual  and  the  New 
York  were  elected. 


Reported  Consolidation  Denied.  —  Eastern  papers 
printed  a  report  of  the  contemplated  consolidation 
of  the  British  America  and  the  Western  of  Toronto. 
One  weekly  gave  a  double  leaded  column  to  the 
rumor  and  was  evidently  reasonably  certain  it  was 
true.  General  Manager  Meikle  asks  us  to  deny 
the  truth  of  this  report.  We  were  inclined  to  credit 
it  because  both  companies  suffered  grievous  losses 
in  San  Francisco  and  had  previously  had  very 
small  surplus  funds.  Consolidation  seemed  the 
part  of  wisdom. 
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A  Mutual  Fails 

The  Pacific  Live  Stock  Association  of 
Spokane  is  in  the  hands  of  Chas.  A.  Mur- 
ray, receiver.  It  is  said  that  bad  man- 
agement has  cost  the  policyholders  of 
this  mutual  $200,000.  It  is  charged  that 
in  two  years  the  trustees  drew  salaries 
amounting  to  $16,000  each  or  atotal  of 
$160,000.  J.  E.  Mason,  the  manager,  ex- 
posed the  graft.  One  of  the  trustees, 
it  is  asserted,  is  working  a  horse  on  which 
the  association  paid  a  loss. 

The  Pacific  Life  Stock  Association  was 
organized  in  1905  by  H.  L.  Hilliker,  of 
Oakland,  Cal.,  and  by  others.  It  paid 
claims  liberally  for  a  while  and  agents 
made  money.  It  was  Easy  street  every- 
where in  Washington,  Oregon  and  Idaho. 
Some  agents  made  $100  commissions  a 
week.  Trustee's  salaries  were  based  on 
commissions  and  sometimes  amounted 
to  $1,500  a  month.  The  manager  says 
that  $500,000  in  premiums  was  collected 
in  two  years.  Each  trustee  had  a  dis- 
trict. The  unpaid  losses  now  amount 
to  about  70,000.  There  is  in  uncollected 
notes  about  $127,000.  The  note-signers 
will  be  sued,  but  probably  the  loss  claim- 
ants will  not  realize  20  percent. 


Fidelity  &  Casualty  Company 

This  big  New  York  general  casualty 
company  added  some  $376,000  to  its 
assets  last  year,  and  its  premiums  in- 
creased $435,000. 

The  company  is  represented  in  Tacoma 
by  Seeley  &  Co.  and  in  San  Francisco 
by  Chas.  J.  Bosworth,  who  are  workers. 


California  Life  Table 

This   month   we  are  able    to   print  the  complete 
table  of  California  life  business  for  1906. 


The  directors  of  the  Royal  Exchange  Assurance 
announce  that  the  San  Francisco  losses  of  the  cor- 
poration amounted  to  $;3,017,00(J  (£(■>]  9,390. )  The 
special  reserves  were  not  trenched  upon  to  pay  these 
losses. 

The  North  German  Fire  has  been  reinsured  by 
the  Nord  Deutsche. 


New  Live  Stock  Association 

Undeterred  by  the  failure  of  practic- 
ally every  live  stock  insurance  company 
in  the  United  States,  Spokane  business 
men  have  organized  the  Western  Live 
Stock  In.surance  Association,  with  Sam- 
uel Glascow  as  president  and  Donald  K. 
Kiser  secretary. 

Conflagration  Committee    of    Five    Re- 
port 

The  report  of  the  Committee  of  Five,  composed 
of  A.  R.  Hosford,  W.  N.  Bament,  E.  C.  Morri- 
son, J.  C.  Corbet,  W.  B.  Seaman,  made  to  the 
"Thirty-Five  Companies"  is  a  100-page  book  of 
genuine  value  and  interest.  The  illustrations  are 
excellent.  The  committee  of  adjusters  says  of  the 
San  Francisco  conflagration  : 

"The  probable  loss,  including  consequential 
damages  of  all  kinds,  will  probably  never  be 
actually  known,  but  it  has  been  variously  estimated 
at  amounts  approximating  $1,000,000,000." 


Scottish  Union  Changes 

On  April  1st  H.  W.  Fores  becomes  general 
agent  of  the  Scottish  Union  for  California,  Nevada 
and  Arizona.  Agents  in  the  Metropolitan  district 
will  report  to  Mr.  Fores'  department,  as  will  also 
all  surveyor  agencies  in  the  field.  Other  agencies 
will  report  to  Hartford.  Fred  N.  Gaston,  who 
has  returned  to  the  company's  service,  will  look 
after  the  Scottish  Union's  interests  in  Oregon, 
Washington,  Idaho  and  British  Columbia.  The 
California  agency  of  the  State  Fire  will  be  trans- 
ferred to  the  Scottish  Union  office  on  April  1. 
The  agents  will  report  to  San  Francisco  and  to 
Hartford.  U.  S.  Manager  Brewster  has  charge 
of  both  companies  in  this  country. 


Life.-  As  expected  the  attempt  to  secure  special 
legislation  at  Sacramento  by  life  men  was  a  failure. 
The  effort  was  not  timely  and  the  "  lobbying  "  was 
crude  and  boyish.  Life  men  as  an  association 
should  ask  for  reasonable  legislation  and  then  put 
the  matter  in  the  hands  of  a  committee  of  exper- 
ienced men. 


Bedbug  Firebug.— -Frederick  Jones,  a  Los  An- 
geles landlord,  set  fire  to  a  room  while  fumigating 
bedbugs.     Justice  Pierce  ruled  that  it  is  the  legal 
duty  of  every  landlord  to  kill  or  frighten  away  bed 
bugs. 
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More  Washington  Notes 

Growing  Grain  Mutual.  —The  subcom- 
mittee appointed  by  E.  A.  Bryan,  presi- 
dent of  the  Washington  State  College, 
has  outlined  a  plan  for  a  farmers'  mut- 
ual insurance  company.  This  is  in  com- 
pliance with  the  purpose  of  the  Wheat 
Growers'  Association  to  establish  insur- 
ance for  farmers  on  grain  in  the  field 
and  at  rates  much  lower  than  those  de- 
manded by  regular  companies.  The 
plan  is  that  the  company  shall  be  limit- 
ed to  each  county,  and  the  maximum 
insurance  shall  be  $1,000  on  each  quarter 
section  of  land.  The  minimum  assess- 
ment will  not  be  lower  than  one-half 
old  line  company  rates;  payment  of  the 
assessment  shall  be  required  in  advance. 

The  surplus,  should  one  accrue,  is  to 
be  carried  over  through  the  years  when 
the  losses  are  slight,  and  applied  to  poli- 
cies in  the  years  when  the  losses  exceed 
the  assessment.  The  policies  are  to 
cover  losses  to  grain  on  the  land  when 
in  sacks,  stack  or  growing,  and  when 
stored  in  granaries  on  the  field.  This 
excludes  everything  in  warehouses,  be- 
longing either  to  railroads  or  corpora- 
tions. 

When  any  county  carries  $750,000  or 
more  insurance,  it  will  constitute  a  dis- 
trict by  itself,  regulating  the  basis  for 
determining  the  loss  suffered  within 
that  particular  county. 

We  fear  these  worthy  college  and 
wheat  men  are  chasing  rainbows.  Many 
companies  decline  to  write  growing 
grain  insurance. 


Idaho  Notes 


The  big  mill  of  the  Humbird  Lumber 
Company,  at  Sand  Point,  Idaho,  was 
destroyed  by  fire  shortly  before  mid- 
night of  March  7,  involving  a  loss  of 
$175,000. 

The  mill  is  located  on  the  Northern 
Pacific  tracks,  adjoining  the  residence 
portion  of  the  town,  and  for  a  time  it 
was  feared  that  the  whole  town  might 
be  burned,  but  a  strong  wind  carried 
the  flames  in  the  opposite  direction, 
and  also  away  from  the  lumber  yards. 

San  Francisco  hight  limits  for  Class  A  buildings 
have  been  repealed. 


Copies  of  Telegrams  Sent   Gov.    Gillett 
About  the  Standard  Form 

FROM  NEW  YORK. 

New  York,  March  14,  1907. 
To  His  Excellency,  J  as.  N.  Gillett,  Governor  of 
California,  Sacramento,  Calif. 
On  behalf  of  the  companies  who  have  recently 
paid  the  citizens  of  San  Francisco  $150,000,000  or 
more  we  most  earnestly  request  you  to  veto  the  bill 
recently  passed  by  your  legislature  describing  a 
form  of  policy  which  will  cause  many  companies  to 
retire  from  the  state  and  prove  injurious  to  its  com- 
mercial interests.  It  puts  a  premium  on  fraud 
and  is  in  many  ways  most  unfair  to  the  fire  insur- 
ance companies  and  the  public.  We  respectfully 
submit  to  your  excellency  that  under  the  restrictions 
of  the  proposed  policy  it  will  be  impossible  for  our 
companies  to  continue  the  protection  of  those  con- 
flagration districts  in  California  cities  where  the 
demand  for  insurance  is  even  now  greater  than  the 
companies  can  furnish. 
Home  of  New  York  ^Etna 

German  American  Royal  Exchange 

Phoenix  of  London  Continental 

Fidelity  Phoenix  of  Hartford 

Ins.  Co.  of  N.  A.  Hartford 

Sun  Fire  National,  Hartford 

Fire  Association  Hanover 

Caledonian  Norwich  Union 

North  British  &  Mercantile 

FROM  SPRINGFIELD. 

Springfield,  Mar.  15,  1907. 
' '  I  sincerely  hope  you  will  veto  the  bill  prescrib- 
ing the  form  of  policy  to  be  used  by  all  fire  insur- 
ance companies  transacting  business  in  your  state. 
It  is  not  only  unfair  to  the  insurance  companies 
who  have  so  honorably  met  their  obligations  in  the 
greatest  conflagration  this  country  has  ever  had  but 
is  also  against  the  best  interests  of  your  property 
owners.  If  it  becomes  a  law  it  will  be  utterly  im- 
possible for  property  owners  to  secure  sufficient  in- 
surance in  conflagration  areas  of  your  cities." 

Springfield  F.  &  M.  Ins.  Co. 

by  A.  W.  Damon,  President. 


It  is  reported  that  the  earthquake  clause  com- 
panies have  agreed  to  assume  the  quake  liability 
for  a  small  additional  percent  of  the  premium. 


The  Columbian  National    Life   is    the   first    to 
print  its  statement  in  compliance  with  the  law. 
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CHIPS 

— Missouri  agents  oppose  anti- rebate 
bill. 

— In  Kansas  a  separate  license  is  re- 
quired for  each  member  of  a  firm. 

— Fred  Tebben,  superintendent  agency 
department  of  the  Ohio  German  Fire 
Ins.  Co.  of  Toledo,  is  in  San  Francisco, 
preparing  to  introduce  his  company. 

— Rolla  V.  Watt's  department  again 
leads  in  volume  of  Coast  premiums, 
with  a  total  of  $1,835,082.  General 
Agents  Palache  &  Hewitt  are  second. 

— Manager  Edward  E.  Potter  mourns 
the  death  of  Mrs.  Potter,  who  had  been 
seriously  ill  for  some  time.  Mr.  Potter 
has  been  somewhat  indisposed  for 
several  weeks,  but  is  now  convalescent. 

— San  Francisco  underwriters  gave 
Manager  Mullins  a  dinner,  the  occasion 
being  the  retirement  of  that  gentle- 
man from  business.  Mr.  Mullins  was 
presented  with  a  hammered  silver  cup 
by  his  former  fellow-managers. 

— C.  J.  Stovel  has  been  appointed  gen- 
eral agent  of  the  United  States  Casualty 
Co.  of  New  York  for  California,  suc- 
ceeding Washington  Irving,  who  has  re- 
signed. Mr.  Stovel  will  write  personal 
accident  and  general  liability  business 
throughout  the  state.  The  company 
has  a  large  net  surplus. 

— The  Colorado  insurance  department, 
which  has  been  carrying  on  a  campaign 
against  stock,  agency  contracts  and 
special  board  contracts,  has  re- 
ceived answers  from  thirty  -  nine 
states  and  three  territories  as  to  their 
policy.  Twenty-nine  states  have  anti- 
rebate  laws,  and  of  these  twenty-six 
prohibit  special  contracts.  Fourteen 
states  have  no  anti-rebate  laws,  but  two 
prohibit  special  contracts.  Twenty-two 
states  prohibit  the  agency  stock  scheme. 


—The  Fidelity  Mutual  has  reduced  its 
commissions  to  agents. 

—The  Mutual  lost  its  case  in  Britain 
against  the  Haldeman  compound. 

—Pasadena,  Cal.— A  subscriber  writes 
us  that  the  population  of  Pasadena  is 
nearly  25,000. 

— Messrs.  Quinn  and  Valaningham,  re- 
cently with  the  State  Life  of  Indianap- 
olis, are  organizing  the  Great  Western 
Life  Ins.  Co.  in  Kansas  City,  Mo. 

—Montana.— The  first  meeting  of  the 
fire  insurance  agents  of  Montana  was 
held  at  Butte  on  March  7,  with  53 
agents  present.  Thos.  J.  Bouton  was 
elected  state  president,  Fred  C.  Stod- 
dard of  Missoula  vice  president,  T. 
J.  O'Brien  secretary-treasurer.  A  ban- 
quent  finished  the  meeting  but  not  the 
agents,  though  they  didn't  go  home 
till  morning  at  2  o'clock. 

— The  Imperial  Life  is  being  organized 
in  New  York  on  a  novel  plan,  policies  to 
be  issued  only  after  an  unusually  rigid 
medical  examination,  which  must  be  re- 
newed annually.  The  rates  of  premiums 
are  to  be  lowered  in  justification  of 
these  unusual  restrictions,  and  agents' 
commissions  will  be  limited  to  25  per 
cent,  which  is  paid  annually  as  long  as 
the  risk  remains  in  force.  A  somewhat 
similar  company  is  in  England. 

— The  Metropolitan  Life  has  announced 
a  special  voluntary  dividend  of  $2,000,- 
000.  On  all  industrial  whole  life  polic- 
ies dated  prior  to  Jan.  1,  1903,  a  divi- 
dend will  be  given  equal  to  8  per  cent 
of  the  premiums  for  the  year.  This 
will  amount  to  $1,000,000,  and  an  equal 
amount  is  declared  as  a  mortuary  divi- 
dend applying  to  all  death  claims  occurr- 
ing during  this  year  where  the  policy 
has  been  in  force  over  five  years.  The 
dividend  is  on  a  sliding  scale,  according 
to  the  age  of  policy,  ranging  from  5  to 
25  per  cent. 
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— Lloyds  of  London  have  wagered  that 
Thaw  will  not  be  electro-chaired. 

— Geo.  H.  Foster,  broker,  now  has  of- 
fice in  the  Murphy  building  in  the  burn- 
ed district. 

— The  Hamburg-Bremen  has  been  clos- 
ing up  its  litigated  claims  at  from  95 
cents  to  par. 

—Life  — The  State  Life  has  not  been 
barred  from  Colorado.  It  was  late  in 
filing  its  statement  here  and  in  Col- 
orado. 

—The  Spectator  Chart  came  first,  then 
the  Standard,  then  Insurance  World- 
all  excellent  and  timely.  The  Coast  Re- 
view Chart,  first  edition,  is  now  in  type, 
with  a  few  figures  still  unreported. 

— The  Transatlantic  claimants  are  in- 
deed unfortunate.  It  now  seems  prob- 
able that  they  may  collect  only  33  per- 
cent. The  company  was  largely  a  one- 
man  company  and  placed  much  of  its 
reinsurance  in  two  "pup"  reinsurers. 

— Life.— We  are  indebted  to  a  kind 
friend  for  a  copy  of  "Abridged  Re- 
port of  the  Wisconsin  Legislative  Inves- 
tigating Committee."  It  deals  with 
the  Northwestern  Mutual  Life,  the 
Union  Central,  Wisconsin  Life,  etc. 
Tainsh  &  Co.  are  publishers  at  Milwau- 
kee, Wis.  We  shall  quote  in  our  April 
number. 

— Death. — Charles  Echlin,  whose  illness 
is  mentioned  under  the  head  of  "Field 
Notes",  died  of  cancer,  and  was  buried 
on  March  18.  Mr.  Echlin  at  the  time  of 
his  death  was  employed  by  the  .(Etna  In- 
surance Company  as  special  agent  in 
this  field  and  was  regarded  by  General 
Agents  Boardman  &  Spencer  as  a 
valuable  employe  with  a  promising  fu- 
ture. For  21  years  the  deceased  was 
a  special  agent  for  the  Home  Fire  and 
Marine  Ins.  Co. 


— Two  British  offices  will  refuse  the 
Transatlantic  offer  of  50  percent  and  will 
sue  the  stockholders. 

— Coast  Review  Manuals,  new  edition, 
now  being  delivered.  Right  up  to  date. 
Revised  by  Board  employe. 

— Sacramento.  —  Safety  fund  company 
barring  bill,  liability  deposit,  general 
state  deposit,  anti-rebate  bills  killed. 

— Scramento. — The  bill  requiring  liabil- 
ity companies  to  put  up  $100,000  deposit 
with  the  state  treasurer  was  killed.  It 
was  an  iniquitous  measure  which  no  in- 
surance man  dare  father. 

— Life. — The  Pacific  Coast  head  office 
of  the  Metropolitan  Life  Ins.  Co.  (in 
charge  of  F.  F.  Taylor,  assistant  secre- 
tary) will  close  the  first  quarter  of  1907 
with  an  excess  of  three  millions  paid-f or 
business.  This  is  in  line  with  Coast  Re- 
view predictions. 

— San  Francisco. — Judge  Seawell  has 
ruled,  in  Baker  &  Hamilton  v.  Williams- 
burg City  Fire,  that  defendant  com- 
pany must  show,  "in  order  to  escape 
payment  of  the  claims  under  the  earth- 
quake clause,  that  the  earthquake 
started  the  fire  on  the  premises  in- 
sured." We  have  been  expecting  such 
a  ruling. 

— Life.  —  President  George  I.  Cochran 
announces  that  Dr.  John  L.  Davis,  of 
Cincinnati,  has  been  unanimously 
elected  to  succeed  Dr.  Cluness  as  medi- 
cal director  of  the  Pacific  Mutual.  Mr. 
Davis  has  filled  the  office  of  medical 
director  for  the  Union  Central  Life  for 
the  past  sixteen  years.  His  record  and 
the  record  of  the  Union  Central  in  the 
matter  of  mortality  experience,  are 
well  known  to  the  insurance  world. 
The  Pacific  Mutual  is  fortunate  in  se- 
curing as  its  medical  director  a  gentle- 
man of  such  extended  experience  and 
high  standing. 
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— Sacramento. — A.  B.  852,  providing 
for  live  stock  insurance,  signed  by  the 
governor. 

— Sacramento.  The  governor  vetoed  the 
bill  providing  for  a  fireboat  for  San 
Francisco  waterfront. 

— Sacramento.  —  The  governor  has 
signed  the  Curtin  bill,  relating  to  plead- 
ings in  insurance  cases. 

— Henry  J.  Houge,  superintendent  of 
United  States  agencies  for  the  Scottish 
Union,  has  returned  to  Hartford. 

— Fred  Beaver,  of  the  firm  of  Kilgarif 
&  Beaver,  has  been  elected  a  director 
of  the  Pacific  Mutual  Life  Ins.  Co. 

— Geo.  H.  Mendell  Jr.  will  not  be  assist- 
ant secretary  of  the  rehabilitated  Fire- 
man's Fund  Ins.  Co.,  but  will  look  after 
some  personal  interests  of  his  own. 

— Life. — The  crooked  life  solicitor  is 
once  more  in  San  Francisco.  Watch  out 
for  him!  He  has  a  tale  of  special  con- 
tracts from  the  home  office '  'back  East, ' ' 
— and  a  forked  tail. 

—The  Home  F.  &  M.  of  California  is 
meeting  its  return  premium  obligations 
in  a  very  satisfactory  way  and  will  soon 
have  all  paid  and  be  ready  to  resume 
business  without  a  dollar  of  debt.  The 
annual  statement  has  been  filed  in  all 
the  states  in  which  the  company  form- 
erly did  business,  and  many  of  the  old 
agents  have  already  applied  for  an 
agency. 

— The  flood  in  Stockton,  Cal.,  started  a 
fire  by  slaking  lime  in  a  building.  Clear- 
ly, the  flood  was  "an  act  of  God"  and 
the  fire  loss  was  "not  covered"  by  a 
policy  in  the  Austrian  Phoenix  or  the 
Transatlantic.  The  Springfield  is  the 
insurer,  and  of  course  the  loss  will  be 
paid  as  soon  as  adjusted.  Some  years 
ago  there  was  a  similar  slaked  lime  loss 
on  this  Coast. 


—General  Agent  Lenehan  of  the  Phenix 

has  returned  to  Chicago. 

— Paul  Nippert,  indemnity  man,  has 
been  brought  into  the  fierce  light  of 
San  Francisco  publicity,  and  according 
to  a  daily  paper  may  have  to  further 
explain  his  affidavit  in  behalf  of  a  prom- 
inent man  bonded  by  his  company. 

— The  new  Oregon  law,  printed  else- 
where, permits  life  companies  to  value 
their  policies  as  preliminary  term  insur- 
ance the  flrst  year.  Fire  companies 
organized  in  Oregon  will  have  their 
unearned  premium  reserve  estimated  at 
40  percent  of  the  gross  premium  in- 
come on  unexpired  risks.  One  clause 
prohibits  discrimination  as  between 
policyholders.  Some  agents  believe 
that  all  assessment  life  associations  are 
now  debarred.  The  new  law  goes  into 
effect  June  1,  1907. 

— Sacramento  Street,  San  Francisco,  Al- 
so an  Insurance  Center.  —  So  many 
insurance  offices  are  locating  on  Sacra- 
mento street  between  Montgomery  and 
Battery,  that  this  district  will  also  be 
an  insurance  center.  Companies 
already  located  on  this  street  are  as 
follows. 

Northeast  corner  Leidesdorff  and  Sacramento: 
German-American  of  New  York.  Phoenix  of  Hartford, 
German  Alliance  of  New  York,  and  Protector  Under- 
writers of  which  Geo.  H.  Tyson  is  general  agent. 

Northwest  corner  Leidesdorff  and  Sacramento : 
This  lot  has  been  purchased  by  the  California  Jnsur- 
ance  Co.,  and  a  new  building  will  be  erected  to  be 
occupied  by  them. 

Southeast  corner  Leidesdorff  and  Sacramento: 
.Jefferson,  Girard,  Nassau,  New  Brunswick  and  North 
River,  of  which  C.  J.  Stovel  is  general  agent. 

Sacramento  street,  (north  side)  between  Leides- 
dorff and  Montgomery:  Edw.  E.  Potter  will  erect  a 
building  to  be  occupied  by  the  companies  repre- 
sented by  him. 

North  side  Sacramento  street,  between  Battery  and 
Sansome :  Building  to  be  erected  for  occupancy  by 
the  Atlas  and  Manchester,  for  which  Frank  J.  Devlin 
is  manager. 

Just  north  of  Sacramento,  on  Commercial,  Leslie 
Bates,  representing  the  Shawnee,  now  has  an  office. 

At  the  northeast  corner  of  Sacramento  and  Mont- 
gomery the  Pacific  Mutual  Life  will  erect  an  office 
building. 
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— Net  surplus  totals  show  a  reduction 
of  40  million. 

— Cheyenne.  —  The  Wyoming  legisla- 
ture passed  no  ins.  laws. 

— Portland.  —  Jackson  &  Deering  suc- 
ceed E.  S.  Jackson  &  Co. 

— G.  Trittenbach  now  has  an  office  at 
1312  Fulton  street,  San  Francisco. 

— We  are  indebted  to  A.  Andrew  and 
J.  H.  Richards  for  newsy  paper  cuttings. 

— The  Walla  Walla  is  branching  out 
with  tender  limbs.  It  offers  to  show 
the  folks  who  live  in  Missouri. 

— Denver. — Chas.  A.  Colvin,  formerly 
California  special,  has  been  appointed 
state  agent  for  the  Phenix  for  Colo- 
rado, Wyoming  and  Utah. 

— Manager  Godwin  of  the  Preferred 
Accident,  who  was  seriously  ill  for  a 
time,  is  again  taking  an  active  interest 
in  the  affairs  of  his  thriving  depart- 
ment. 

— Geo.  W.  Turner  expects  to  re-engage 
in  insurance  general  agency  work  soon. 
He  was  formerly  general  agent  for  the 
Northwestern  National  and  did  a  profit- 
able business. 

—J.  B.  F.  Davis  &  Sons  will  occupy 
the  second  floor  of  the  new  brick  build- 
ing at  the  northwest  corner  of  Mont- 
gomery and  Sacramento  streets,  oppo- 
site the  Pacific  Mutual  property. 


— The  Milwaukee  Mechanics  is  paying 
an  extra  4.75  percent  dividend,  making 
nearly  75. 

— There  is  one  railroad  wreck  a  day  in 
the  United  States.  We  prefer  more 
wreckless  running  of  trains. 

— The  Austrian  Phoenix  has  offered  40 
cts  to  reinsurers  and  60  cts  to  San 
Francisco  claimants,  it  is  reported. 

— Accident.  —  A  Spokane  jury  has  de- 
cided that  resistance  to  a  highwayman 
is  not  a  voluntary  engagement  in  a 
fight  within  the  meaning  of  a  policy 
clause.  Some  policies  cover  such  con- 
tingency— and  some  do  not. 

— Marine. — The  companies  writing  lake 
business  found  their  loss  ratio  in  1906 
materially  increased  by  the  abrogation 
of  the  deductible  average  clause.  Under 
the  old  rule  the  vessel  must  bear  a  loss 
of  one-half  of  1  per  cent  before  it  could 
make  a  claim. 

— Sacramento. — The  McEnerney  insur- 
ance bills,  calling  upon  the  "earth- 
quake" companies  and  others  relying 
upon  specially  exempted  perils  to  re- 
lieve them  of  responsibility  in  case  of 
fire,  to  set  forth  the  precise  nature  of 
their  defense  in  answers  to  suits  or  in 
bills  of  particulars  called  for  by  plain- 
tiffs, have  passed  both  houses  of  the 
legislature  and  have  gone  to  the  gover- 
nor. 
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— The  Liverpool  &  London  &  Globe  has 
purchased  the  Central  Fire  of  London, 
which  writes  large  surplus  lines  in  the 
United  States. 

— Coast  Business  by  States.  —  Blanks 
sent  out  by  the  Coast  Review  are  being 
returned,  duly  filled  out,  for  the  Coast 
Review  Chart.  The  sooner  we  gef  them, 
the  sooner  we  publish  them. 

— Judge  Hunt  of  San  Francisco  in  in- 
structing a  jury  on  March  19  ruled 
that  a  clause  in  a  policy  providing  that 
insurance  should  be  void  in  case  the 
building  insured  was  destroyed  wholly 
or  in  part  by  earthquake  applied  only 
when  the  earthquake  damage  was  of 
such  extent  as  to  render  the  building 
unfit  for  occupancy.  The  instructions 
were  given  in  the  case  of  J.  Clayburg 
against  the  Agricultural  Insurance 
Company  in  a  suit  over  the  payment  of 
a  loss  on  the  S.  &  G.  Gump  building  in 
Geary  street,  near  Stockton.  The  jury 
returned  a  verdict  awarding  the  plain- 
tiff $6,000,  the  full  amount  of  his 
claim. 

— Dr.  W.  R.  Cluness,  who  for  thirty- 
seven  years  has  been  the  medical  direc- 
tor of  the  Pacific  Mutual  Life  Insur- 
ance Company,  has  decided  to  retire. 
His  resignation  was  presented  at  the 
recent  regular  meeting  of  the  directors 
of  the  company  and  was  accepted  with 
much  regret.  We  understand  that  Dr. 
Cluness  will  return  to  San  Francisco. 
As  President  Cochran  says,  few  men  in 
the  line  of  work  which  Dr.  Cluness  has 
followed  have  filled  the  ofl^ce  for  so 
long  a  time  and  with  such  marked  suc- 
cess. His  valuable  services  to  the  com- 
pany, together  with  his  splendid  quali- 
ties of  character,  have  given  him  a  very 
high  position  in  the  estimation  of  every 
one  whose  privilege  it  has  been  to  know 
him. 


—Our  life  readers  will  be  interested  in 
the  Matson  affidavit,  printed  else- 
where. He  published  Matson's  Monthly, 
and  it  now  transpires  that  his  editors 
and  writers  were  the  wholly  disinterest- 
ed agents  of  the  companies  never  criti- 
cised. There  are  three  or  four  similar 
illegitimate  "insurance"  papers  which 
are  probably  the  temporary  organs  of 
agents'  coteries. 

—Daylight  at  5:15  A.  M.— When  April 
18  arrives,  the  anniversary  of  quake 
and  fire  in  San  Francisco  and  Santa 
Rosa  and  San  Jose,  we  hope  that  H.  T. 
Lamey  and  other  story  writers  will 
rise  at  5:15  A.  m.  and  assure  themselves 
that  in  this  latitude  it  is  broad  daylight 
at  that  hour.  Mr.  Lamey  wrote  in  an 
entertaining  storyette:  "Within  an 
hour  I  was  on  the  corner  of  California 
and  Sansome  streets.  It  was  a  cloudy 
morning,  but  there  was  light  enough  to 
distinguish  the  large  buildings  on  the 
way."  Dark  on  a  sunny  morning  in 
spring  !  The  references  to  the  damage 
by  the  quake  were  of  a  piece.  The 
author  was  a  witness  1,500  miles  away 
— and  he  believed  the  newspapers. 


Position  as  SPECIAL  AGENT  by  a  party 
having  eleven  years'  experience  in  the 
Northwest  Held. 

Address  "  Special  Agent,"  Box  10, 
care  of  Coast  Review,  2193  Fillmore 
Street  San  Francisco. 


\A/ A  MTE  D  ■     "'^  *  Coast  General   Insurance 


and 


A  BOOKKEEPER 

A  Special  Agent 

Special  Agent  must  be  familiar  with 
the  Northwest  Territory 

Correspond  with  "A.  B.  C." 

care  of  Coast  Review  office 
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THE 
Pacific  Coast   Head   Office 

of  the 

Metropolitan    Life    Insurance    Company 

will  close  the  first  quarter  of     1907  with  in 
excess  of    three    millions    paid-for    business. 


JEFFERSON  SQUARE  BUILDING 

925  Golden  Gate  Avenue 

San  Francisco 


—The  fast  trains  between  the  Coast  and 
Chicago  have  been  taken  off  and  two 
days  have  been  added  to  the  letter  round 
trip. 

—The  Northwestern  F.  &  M.  of  Grand 
Forks,  Dakota,  has  retired  from  Cali- 
fornia. 

—New  South  Wales  has  abandoned 
state  fire  insurance.  The  legislature 
heeded  the  San  Francisco  lesson. 

—The  Los  Angeles  Fire  is  trying  to  be, 
in  order  to  meet  the  crying  demand  for 
more  insurance  in  the  congested  district. 

— Life.— The  Northwestern  Mutual  hav- 
ing become  a  giant  it  must  expect  to 
be  criticised,  legislated  against,  and 
cribbed,  cabined  and  confined. 

— Casualty.  —  Proceedings  second  an- 
nual meeting  Board  of  Casualty  and 
Surety  Underwriters  received.  Statu- 
tory deposit  requirements  are  con- 
demned. 

— Montana.  —  Johnson  &  Higgins  of 
New  York  have  collared  the  Amalga- 
mated Copper  lines  and  will  pay  local 
agents  no  share  of  the  commission.  Of 
course  this  business  will  be  placed  large- 
ly or  wholly  with  London  Loyds.  When 
losses  come  the  Copper  company  will 
not  be  happy. 


— The  Phenix  retains  for  the  present  an 
office  on  the  eighth  floor  of  the  Kohl 
building  in  San  Francisco. 

WM.  MARIS 

Adjuster  of 

Fire  Losses 

Office  in  Murphy  Building. 

N.  W.  Cor.  California  and  Kearny  Sts. 

San  Francisco. 


R.   T.   ARCHER 

Independent  Adjuster  of  Fire 
Losses 

401  Douglas  Building,  Los  Angeles 

Tels.  Sunset  Main  15C2.      Home  1C27 


I  beg  to  inform  my  clients  that  I  have  re- 
turned to  mj-  Los  Angeles  office  after  a  service 
of  si'ven  months  upon  San  Francisco  confla- 
gration claims,  and  am  prepared  to  look  after 
tlu'ir  Southern  California  and  Arizona  losses 
with  the  same  degree  of  promptness  as  hereto- 
fore, and  with  a  considerably  augmented  ex- 
perience. 


^WANTED.  Special  Agents'  position 
or  as  an  assistant  in  the  Northern  Field. 
Address  Box  5,  Coast  Review  office,  or 
ask  the  Editor  for  particulars. 
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ASSETS,  (July  1,1906) 

SURPLUS,      " 


E.  F.  BEDDALL 
President 


N.  S.  BARTOW 
Secretary 


Iipsurance  Conppang 

Of  America,  N.  Y. 


$7,350,918  44 
2,513,237  02 

GEO.  W.  BURCHELL 
Vice-President 


Assets,  -  -  $72,856,421 

Surplus   (Net)  -  12,220,240 

Losses  Paid,  Over      164,000,000 


Transacts  Largest  FIRE  Insurance  Busi- 
ness of  any  Company  in  the  World 

CHARLES  ALCOCK,  Manager 

GEO.  CHAPPELL,  Sub-Manager 

LIVERPOOL,  ENGLAND 

DEPARTMENT  OFFICES: 

Boston,  New  York,  Philadelphia,  Chicago 

Atlanta,  San  Francisco,  Montreal 

tS'  Agencies  in  all  principal  Cities  and  Towns 


Royal 

INSURANCE 

Company. 


ROLLA  V.  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOGARTY,  Assistant  Manager 

FREDERICK  B.   KELLAM,   Branch  Secretary 

Temporary  Offices:  122-124  Sansoms  Street,  San  Francisco 


SPECIAL  AGENTS;  Frank  M.  Gilcrest,  H.  R.  Burke.  D.  L,  Stewart,  J.  K. 
Urmston,  J.  B.  Walden  Jr.,  J.  W.  Rooklidge,  Chas.  A.  Wendter,  F.  H.  Farr, 
C.  D.  Gabrielson. 
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Paid  All  San  Francisco  Conflagration  Losses  in  Full— 100  Per  Cent. 

INCORPORATED   1861 


TME 

California  Insurance  Company 

Cash  Capital,     ....     $240,000  OO 
Cash  Surplus,      ....      150,000  00 

OFFICERS 

M.  A.  NEWELL  (M.  A.  Newell  &  Co.)  President        A.  D.  CUTLER  (Capitalist)  Vice-President 
GEO.  W.  BROOKS,  Secretary  E.  W.  McCARTHY  (Merchant)  Treasurer 

DIRECTORS 


Chas.  Holbrook 
Geo.  L.  Payne  . 
M.  H.  Hecht  .  . 
Henry  E.  Bothi 
D.  Ghirardelli  . 
M.  L.    Gerstle  . 


Holbrook,  Merrill  &  Stetson  A.  D.  Cutler  .   . 

Payne  Bolt  Works  W.  E.   Dean  .   . 

.  Hecht  Bros.  &  Co.  E.  A.  Denicke  . 

.  Capitalist  M.  A.   Newell  . 

,  D.  Ghirardelli  Co.  E.  W.  McCarthy 
.  Thomas,  Gerstle  &  Frick 


.  Capitalist 

.  Capitalist 

.  Capitalist 

.  M.  A.  Newell  &  Co. 

.  McCarthy  Bros. 


HOME  OFFICE:     No.  230  CALIFORNIA  ST.,  SAN  FRACISCO.  CAL. 

Special  Agents  and  Adjusters 

J.  W.  WARNER    San  Francisco       ,  A.   N.   LINDSAY,   San  Francisco 

W.  H.  COLLINS,  Sacramento  W.   A.   FRASER,  Seattle 

R.   M.  DOOLY,  JR.,  Portland  B.   O.   SELBACH,  Denver 


Webslrer-nace 
ConstrucHon  Companx 

818     Monadnock    Building 
Telephone  Tempy.  511         Shop  833  Golden  Gate  Ave. 


STANLEY  WEBSTER  of  San  Francisco  and  HARRY  W.  MACE 
of  Chicago  iiave  joined  forces  and  are  both  in  a  position 
to  look  after  your  losses  as  heretofore.  ^  Any  commun- 
ication addressed  to  either  of  us  at  the  above  address  will 
receive  prompt  attention.  Yours  very  truly, 

WEBSTER-iVIACE  CONSTRUCTION  COMPANY 
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Assets  nearly  Twenty-five  Million  Dollars 

LOSSES    PAW 

OVER  ONE  HUNDRED  AND  TWENTY  MILLION  DOLLARS 

PACIFIC  DEPARTMENT 


Assets         -         -        -     $13,798,000  00 
Net  Surplus         -         -  5,130,000  00 

Surplus  to  Policyholders     -    6,630,000  00 


oenix  Insurance 


Co. 


Of  Hartford 

Assets       -        -        -        -       $7,617,000  00 
Net  Surplus       -         -         -  1,274,000  00 

Surplus  to  Policyholders    -  3,274,000  00 


erman 


/\lliance  Ins.  /\ss  n 


Of  New    York 

Assets  -        -        -  $15,191,000  00 

Net  Surplus         -        -        -        5,589,000  00 
Surplus  to   Policyholders  -      7,489,000  00 


irotector  Und 


erwriters 


V 


(  of  the  PHOENIX  Ins.   Co.   of  Hartford 

Assets $7,617,000  00 

Net  Suiplus 1,274,000  00 

Surplus  to  Policyholders  ....       3,274,000  00 

GEO.  H.  TYSON,  General  Agent 

HERBERT    EOLGER,  Asst-  Gen'l  Agent 

Tem/sorary    Office,  -  «  -  -  1060    Broadway,     Oaklanti 

:  o<i:>oo<3>oo^:^o  =^ 
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Til  K 


HOME  INSURANCE  CO. 

PRINaPAL  OFFICE,  56  CEDAR  ST.,  N.  Y. 


Fire,    Lightning   and    Wind  Storm    Insurance 

JANUARY,   1907 
Cash   Capital, $3,000,000  00 

Reserve    Premium    Fund, 8,497,951    00 

Reserve    for    Unpaid    Losses    cind    Other    Claims,         1,932,867  94 

Net   Surplus, 7,408,355  39 

Total  Assets,  .  .  $20,839,174  33 

Surplus  as  Regards  Policy  holders,  10,408,355  39 


ELBRIDGE  G.  SNOW.  President 

Emanuel  H.  A.  Correa,  Vice-President  Areunah  M.  Biktis,  Swretary 

Frederic  C.  Buswell,  Vice-President  Charles  L.  Tvner,  Secretary 

Clarence  a.  Ludlum,  Assistant  Secretary  Henry  J.  Ferris.  Assistant  Seeretary 

Organized  in  1833 

Losses  Paid,  Over      8105,000,000 

THE  HOME  has  a  well  organized,  competent  and  experienced 
force  of  GENERAL  and  SPECIAL  AGENTS  resident  in  the  PACIFIC 
COAST  STATES,  ensuring-  prompt  response  to  the  needs  and  require- 
ments of  its  Agents  and  the  insuring  public,  and  IMMEDIATE 
ATTENTION  TO  THE  ADJUSTMENT  AND  PAYMENT  OF  LOSSES. 

yorthern  California  and  \evada 

HARRY  L.  ROFF,  General  Agent  i 

J.  J.  SHEAHAN,  Ass't  Gen'l  Agt.  [     38  Sutter  St.,  San  Francisco. 

GEO.  M.  MITCHELL,  Local  Mgr.  > 

Idaho     N.    W.    ,   Oregon,   Washington  and  British  Columbia. 

niuf^^'^il^^tlt''-     !     250  StarU  St..  Portland,  0..e. 

Southern  California  and  Arizona. 

CHAS.  QUITZOW,  Special  Agt.,  Union  Trust  Bldg.,  Los  Angeles,  Cal. 

Idaho  ( S.  E. ),  Montana,   Utah,    Wyoming. 

f  RfAT^S^S'Senr*    (     David  Keith  Bldg:. .  Salt  Lake  City, 
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riRE  MARINE 

Commercial  Union  \ 

Assurance  Company,   Ltd. 

OF  LONDON,  ENGLAND 

Subscribed  Capital,  ---...,         $  12,500,000 

Paid-Up  Capital,  - 1,250,000 

Total  Cash   Assets,   Gold,        ------  34,382,825 

Total   Liabilities,  including  re-insurance,  _        _        .         24,805,725 

Cash   Surplus  to   Policyholders, 9,577,100 

Total   Amount  of  Claims  Paid  -----        123,127,254 

Assets  in  the  United  States  held  by  Trustees,        •        -      $  5,321,743 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  through  the  Branch 
Office,  1  359  Post  Street,  San  Francisco 

H.   T.   NIHBLING,   Manager 

SAN  FRANCISCO  CITY  OFFICE,  -  -  -  1359  POST  STREET 


THE  FRANKFORT 

MARINE,    ACCIDENT    and    PLATE    GLASS 

INSURANCE    CO. 

OF 
FRANKFORT-ON-THE-MAIN,  -  -  -  GERMANY 


ESTABLISHED     1865 

United    States    Department,     100   William    Street,  New    York,  N.  Y. 

TRUSTEES 

HKHAJMi  DELAFIELl).  Pres,  <il'  Xatioiuil   Park  Hank 
P:KNST  TIIAT.MANN,  of  Ladenburg,  Thahiiiiiiii  it  Co, 
STIVVKSAXT  FISH,  Director  of  Illinois  Central  Railroad 
C.  II.  FKAXKLIX,  r.  S.  Mgr.  ami  Atfy.  .TNO.  M.  SMITH,  Sec.  l'.  S.  liranch 

Employers  and  Public  Liabilities,  Elevator  Insurance,  Workmen's  Collective, 
Teams,  Burglary,  Individual  Accident  and  Health,  and  Industrial  Accident. 

DEPOSITED  WITH    INSURANCE   DEPARTMENTS    IN    THE  ^K^(\   000   00 

UNITED  STATES  FOR  PROTECTION  OF  POLICYHOLDERS  «pjJU,UVU.UV 


VOSS,   CONRAD  &  CO.,  Incorporated,  General  Agents   Pacific  Department 

Rooms  229,  231  and  233  Monadnock  Building.   San  Francisco,   Cat. 

Agents  Wanted  for  ['noccupieil  Territory. 
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Connecticut  Mutual  Life  Insurance  Co. 

Stands  alone  among  the  American  companies  of  any  note,  in  having  repaid  to  its 
members,  their  beneficiaries  and  estates,  in  annuities,  endowments,  death  claims, 
surrender  values,  and  dividends,  more  than  it  has  received  from  them  in  premiums. 
These  are  the  totals  : 

Received  since  organization,  1846,  -----        $243,767,823  39 

Repaid  as  above  noted,  .--.--  247,061,013  63 

Excess  over  amount  received,  -----  3,293,190  24 

Assets  December  31,  1906,  -  -----        66,437,957  58 

Surplus        "        31,   1906,        -  -----  4,504,877  47 

Insurance  in  force  December  31,  1906,     -----      171,701,156  00 

President,  JOHN  M.  TAYLOR. 

A.  K.  P.  HARMON,  District  Supt.  Pacific  Coast  Agencies 
1002  Ellis  St.,  Cor.  Franklin,  -  -  -  San  Francisco 


The  Minnesota 
Mutual  Life  Insurance  Company 

Of  St.  Paul,  Minnesota 

TF  YOU  ARE  HONEST,  and  employ   successful   Business  Methods  in   ^^■riting  Life  Insurance, 
investigate  the  Minnesota  Mutual.    Any  of  the  Agency  Managers  will  tell  you  what  the 
Company  is  doing  and  how  it  treats  its  field  forces.    If  your  antecedents  will  not  bear  investiga- 
tion, do  not  waste  time  or  postage, 

T.  R.  PALMER,  J.  A.  O'SHAUGHNESSY.  DOUGLAS   PUTNAM, 

President.  Vice-President  and  Field  Manager.  Secretary. 

H.  W.  COCHNOWER,  WM.  D.  MITCHELL,  DR.  CHARLES   B.  PIPER, 

Actuary  and  Assist.  Secretary.  2d  V.-Pres.  and  Gen'l  Counsel  Medical  Director. 

J.    A.    PETERS,    Manager,    San    Erancisco 

2604  liana  St.,  Berkeley 


THE 

Standard!  Accident 

Insurance  Company,  of  Detroit,  Mich. 

D.  M.  Ferry,  President  E.  A.  Leonard,  Sec'y 

Cash  Capitar  -  $1,500,000 

2,713,123 
9,501,518 


Assets 
Claims   Paid 


Complete  Policies.  Indemnity  Contr.acts.  Ten 
percent  increase  Annually,  Optional  features.  Iden- 
tification Clauses,  Special  Benefits  for  Suicide,  Blind- 
ness, Paralysis,  Quarantine,  etc. 

General  and  Limited  Sickness  Policies  Issued 

Accident  and  Sickness  Insurance  Written  for  Women 

CLARENCE  F.  BRIG6S. 

Supt.  Pacific  Coast  Department. 

California,  Oregon,  Washington,  Idaho,  Nevada,  Ari- 
zona, Utah,  and  the  Hawaiian  Islands. 

Monadnock  Bldg.,    San  Francisco 

H.  H.  HAIGHT.  District  Agent, 
Contracts  Unexcelled         Agents  Every wliere 


Marine  Notes 

In  our  February  number  we  reprint- 
ed a  revised  page  of  the  California 
business,  with  ratios  and  former  years' 
totals.  This  month  we  print  a  page  of 
Coast  business  of  the  principal  agencies. 

The  Western  has  discontinued  writ- 
ing hulls  on  rivers  and  lakes. 

Marine.— The  old  Orizaba  is  again  in 
bad  luck.  Her  change  of  name  to  the 
Northwestern  did  not  prevent  her  again 
running  ashore,  this  time  on  La  Touche 
island  in  treacherous  Alaskan  waters, 
during  a  blinding  snowstorm. 


Sprinklers.  —Cleveland,  0.,  fireman 
ordered  water  shut  off  from  the  sprink- 
lers, and  when  they  got  hose  in  the 
fire  was  a  roaring  furnace.  The  fire 
was  under  sprinkler  control. 
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GOOD    AGENIS   WANTED 

THE  NEW 

West    Coast    Life    Insurance    Co. 

Home    Office :    1042    Ellis    Street,    San    Francisco 

ORIGINAL     AND     ATTRACTIVE 
ORDINARY     AND     INDUSTRIAL 

Policies  Which  Meet  With  Instant  Favor 


OFFICERS     GEORGE  A.  MOORE,  Presiaent 

THOS.  L.  MILLER,   Vice-Presitlent 
EDWARD  L.  DORN,  2fl  Vice-President 
JULIAN  SONNTAG,  Secretary  and  Treasurer 


National  Life  Insurance  Co. 

MONTPELIER,  VERMONT 
Established  in  1850  This  Company  held  Jan.  1, 1907,  and 

Operating  in  38  States  gained  during  the  past  decade: 

Joseph  A.  De  Boer,  Pres.  H.  M.  Cutler,  Treas.  ASSETS        $    37.51  1  .373.24  Gain.  1  77  Per  Ct. 

James  T.  Phelps,  VPre^-  Dr    A,  B    Bisbee,  Med.  Dir.  ^,^^^^^^  4.224.287.21  Gain.  1  55  Per  Ct. 

James  B.  Estee,  2d  V.-Pres.  C.  E.  Moulton,  Actuary 

Osman  D.  Clark,  Sec'y  F.  A,  Howland,  Counsel  INSURANCE   1  51  .253.000.00  Gain.  1  09  Per  Ct. 

Its  Life.  Term  and  Endowment  Contracts  are  Liberal  and  Attractive. 

G.  M.  STOLP  &  SON.  Gen"!  IVIgrs..  705  Van  Ness  Ave.,  San  Francisco.  Cal., 

GEO.    D.   ALDER,   Gen'l   Mgr,.    McCornick   Block.   Salt   Lake  City,    Utah. 


CALIFORNIA  Lite  policies  Experted.       Lost  Policies  Restored. 

Insurance  Claims  Collected.      Suits  Prosecuted. 
Money  Lent  on  Policies.     Life  Companies  Rated. 


INSURANCE 


BLRLAL  Impartial  Counsel  to  Intending  Insurants. 

The    Bureau    is    the    Agent    of    the    Policyholder 
INot    of    the    Company. 

The  Agent,  sometimes  a  gay  deceiver,  is  paid  a  commission  according   to  the 
kind  and  amount  of  the  policy. 

The  Bureau's  compensation  is  a  small  and  uniform  charge. 

All  documents  entrusted  to  the  Bureau  are  kept  in  a  safe  deposit  vault. 
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CONNECTICUT 

Fire  Insurance  Company  of  Hartford 

Established  1850 


Statement,  December  31,  1906 

Cash  Capital,         -        -        -        $1,000,000.00 
Total  Cash  Assets,       -        -  5,401,598.31 

Surplus  to  Policyholders,     -  1,922,305.24 

$1,000,000  Added  to  Assets  Since  San  Francisco  Fire 


BENJAMIN  J.  SMITH 

Managor  Pacific  Department 

518  California  Street,  San  Francisco 


COLIN    M.    BOYD 

Agent  for  San  Francisco 

2310  California  Street 


Clear 


Policies 


Reasonable 


Contracts 


Always    a    Place    for    Faithful    Workers. 

'pHESE  FACTS  staiiil  forth  with  (k'SL-rviiig  iin- 
portaiiee  in  all  Union  Mutual  forms.  The 
Policies  are  well  known  for  simijlicity  and  plain- 
ness; the  ("ontrac'ts,  for  sincerity  and  fairness  in 
the  treatment  of  agency  requirements. 

Union  Mutual  Life  Insurance  Co. 

PORTLAND,  MAINE 

FKED  E.  RICHARDS,  President 

Write  either  :  THORNTON  CHASE,  Supt.  84 
Adams  Street,  Chicago  111.,  EDSON  D. 
SCO  FIELD,  Supt.,  180  Broadway,  N.  Y.  City. 
WM.  C.  LEAVITT.  Manager,  Bacon  Bldg., 
Oakland. 


William  C.  Leavitt,  Manager  Bacon  Bldg., 
Oakland. 

T.  H.  McAllis,  Manager,  Sherlock  Bldg.,  Port- 
land, Oregon. 

A.  H.  Stewart  tt  Co.,  Managers,  4Ui  Cooper 
Block,  Denver,  Colorado. 

S.  E.  Evans,  Manager,  Vancouver,  B.  C. 

R.  H.  Brown,  Manager,  201  Merchants'  Tru>t 
Co.  Bldg..  Los  Angeles,  Cal. 


TO  PRINTERS 

FOR   SALE 

Half  interest  or   whole    interest  in 

Established    Printing  Office  in  San 

Francisco.     Material     New.     More 

Enroute.      Fair    amount   of    regular 

business. 

Address 

"  PRINTER  Y," 

care  of  this  journal. 
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t  Assets    :  $12,721,563  68       Surplus  to  Policyholders,  $1,506,001  80  * 

t  Income  1906. 7,117,011  92       Insurance  in  Force,       :      97,069,420  00  ^ 

I            Pacific  Mutual  Life  | 

f                              Insurance  Company  4 

Y  GEORGE    I.    COCHRAN,  President  | 

Y  GAIL  B.  JOHNSON,  Vice-President                     JOHN  F.  ROCHE,  Second  Vice-President  o 
^                   3.   N.  RUSSELL,  JR.,  Secretary                             F.   P.   NEWPORT.  Supt.  of  Agencies  ^ 

f  LIFE,  ACCIDENT  AND   HEALTH    INSURANCE  IN  SEPARATE  I 

t                               POLICIES  OR  COMBINED  IN  ONE  I 

^  Competent,  Reliable                                                                                      Aciat-ess  V 

A  Representatives   Wanted                                                     The  Company,  Los  Angeles  A 


American  Insurance  Co. 

of  Newark,  N.  J. 

Organized  1846 

Assets, $5,805,643  00 

Surplus  to  Policyholders,       -       -         -     $2,063,509  00 

GORDON  &   HOADLEY,    Managers 

San  Francisco,      :       Cal. 


Coast  Review's  PACIFIC  FIRE  CHART  for  1907. 

First  edition  is  now^  in   type   and   and   awaits   only  the   filing  of 
U.  S.  Branches  Figures  with  the  California  Insurance  Department. 

New  reatures.  Old  Peatures. 

Coast    Business    and    State    Business. 
If    your    Company    does    not   furnish    you    with    a   copy    let    us    know. 

PRICE     25     CEINTS. 
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Estabiished    1809 


North  BriHsK  and  Mercantile 

INSURANCE  COMPANY 

Of  London  and  Edinburgh 

Combined  Assets,        -        -        $93,091,695 

Authorized  Capital $15,000,000 

Net  Fire  Assets, 22,705,003 

Invested  in  America  for  Benefit  of  United 

States  Policyholders,      ....  6,712,617 

Yearly  Income  (Fire  Only)  Over          .         .  11,115,608 


PACIFIC    DEPARTMENT: 

212  Pine  Street,  »  _  -  -  San  Francisco,    Cat. 

TOM  C.  GRANT,  General  Agent 


OF 
NEW     YORK 


Tke  Fidelity  and  Casualty  Company 

Assf^fs $    7,S7ii.U4S  f>f> 

iUipititl  (uhI  Siirjtius        .        .        .  2,757 ^•t'SS  (K) 

Lossei^  r<iHf  to  June  .'iO,  liHK*       .       2:i.O(n./4U    > I 

This   Company   grants   insurance   as   follows: 

Bonds  of  Suri'tysliip  for  I'.tsoh-  in  I'ci-iiioiis  of  Trust— Fidi^lity  I'.oiids— Burglary— Plate  Glass— Steam 
Boilt'i — Fly  Wheel     I-:imi>1(i,m  i-     I'lililic — Teams— ^\■<lrklnl■n's  Collective,  Elevator  and  General 
Liability— Personal  Accident     Health  and  Bonded  Atturiieys'  List 
OFFICERS- GEORGE  F.  SEWARD,  President;  ROBERT  1,  HILLAS,  Vice-President  and  Secretary;  HENRY  CROSSLEY 
Asst.  Secretary;   FRANK  E.  LAW,  2d  Asst.  Sec'y;  GEO.  W.  ALLEN,  3d  Asst.  Sec'y. 
PACIFIC    COAST    DEPARTMENT: 
California.  :  Washington  and  Or&gon  : 

CHAS.  J.  BOSWORTH,  General  Agent  SEELEY  CSh  CO. 

Merehauts  Exchange,  San  Francisco  Luzon  Buihling.  Tacoma,  Wash. 


ISaO  Foitf/Seifnth    Year  1907 

Home  Life  msurahce  Co.  New  York 

GEORGE  E.  IDE.  President 

ASSETS.  $19,009,550.82     LIABILITIES,  $17,925,901.84 

(Including  Iiividend-Endowment  Fund) 
Dividend-Endowment  Fund  (Deferred  Dividends)       .      .         $  1,621.413  00 

Net  Surplus 1.083,648  98 

Insurance  in  Force  ......  86,113,559  00 

"Mr.  Hughes  failed  to  l)ring  out  a  single  iiuestionable  transaction." 

New  York  Sun,   12  -  12  '  "05 

The    Year  1906   shows  Largest   Gain    of    Insurance  in 
Force  in  Company's  history 


Frank    Sperling 

General  Manager 

I--  O  R 

California  &  Nevada 

1103'j     BROADWAY 

OAKLAND 
H.  Haskell 

Manager 

Southern    California 

Currier  BhX'k 

Los  Angeles 
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New  England  Mutual  Life 

Insurance  Company 


Post  Office  Square, 

Assets,  Jan.  1,  1907,  $42,826,918  80 
Liabilities,  -  38,824,520  39 


Surplus, 


$  4,002,398  41 


BOSTON,  MASS. 

Benj.  F.  Stevens,  President 
Alfred  D.  Foster,  Vice-Pres. 
D.  F.  Appel,  .  .  Secretary 
Jacob  A.  Barbey,  Asst.  Sec'y 

The  Contract  is  short,  clear  and  concise,  free  from  all  technical  conditions,  and  without  restrictions  regarding 
residence,  travel,  occupation,  or  suicide  after  two  years. 

Guaranteed  values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by  the  laws 
of   Massachusetts.  .  ,     k      i  a     \ 

Annual  Distribution  of  Surplus  is  declared  by  the  Company,  which  may,  at  the  option  of  the  Insured,  be 
applied  either  to  the  pavment  of  the  annual  premiums,  thereby  reducing  the  cost  of  insurance,  or  to  the  pur- 
chase of  participating  paid-up  additions,  for  which  certificates  will  be  issued,  thereby  increasing  the  amount 
of  insurance  and   future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  upon  receipt  of  satisfactory  Proof  of  Death,  and  the  amount  payable 
under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  additions. 

Pamphlets,  and  rates  for  any  age,  sent  on  application  to  the  Company's  Office,  or  to 

HENRY    n.   FIELD.    General    Agent 

Temporary  Office  918  Ellis  St..         :         :         :         :        San  Francisco 


COPY. 

Oiiklancl,  Cal.,  June  IG,  lOOt!. 
Frank  P.  Wilson,  Esq.,  State  A}?ent 
Continental  Ins.  (^"o.  of  New  York, 
Delger  Block,  Oakland. 
Dear  8ir:~ 

We  cannot  let  the  occasion 
pass  without  thanking  you  for  your 
prompt  and  businesshke  settlement,  in 
full,  of  the  three  policies  held  by  us 
and  issued  by  you  covering  risks  on 
buildings,  office  furniture,  etc.,  amount- 
ing to  $17,000  all  destroyed  in  the  great 
fire  following  the  earthquake  in  San 
Francisco,  April  18,  1906. 

At  these  times,  when  so  many  differ- 
ent Insurance  Companies  appear  to  be 
looking  for  excuses  for  delay  or  non- 
payment of  their  obligations,  it  is 
refreshing  to  find  one  that  faces  the 
music  manfully  and  makes  settlements 
promptly  and  cheerfully. 

When  later  we  have  other  insurance  to 
place  w^e  shall  not  forget  the  Continental . 

Yours  very  truly.         GOODALL.  PERKINS  &  CO. 


THE  BEST  IS  CHEAPEST. 

January  1,  1907 

CAPITAL 

$1,000,000 

ASSETS 

$17,030,600 

LIABILITIES 

$7,601,866 

SURPLUS  TO  POLICYHOLDERS  AFTER 

PAYING  ALL  SAN  FRANCISCO 

LOSSES, 

$9,428,734 


Aw^l  /^  .    •  J        1   X7  *  T  r^  Principal  Office,  46  Cedar  St..  New  York 

iHe Ljontmentai rire Ins.  vjO. 


Western  Dept.,  280  LaSalle  St.,  Chicago 


The  Coast  Revfew 


GLEANINGS. 

BANK  BURGLARY. 
The  bank  burg-lary  manual  which  the 
Frankfort  Accident  has  issued  divides 
the  United  States  into  five  divisions. 
Three  year  policies  may  be  written  for 
two  and  one-half  times  the  annual 
premium.  The  three  year  premium 
may  be  divided  into  three  annual  in- 
stallments, the  first  annual  installment 
to  be  40  percent  and  the  two  following 
30  each.  Where  the  three  year  prem- 
ium is  paid  "cash  in  advance"  5  per- 
cent discount  may  be  allowed.  Short 
rates  apply  where  insurance  is  for  a 
less  term  than  six  months.  For  six 
months  and  over  pro  rata  rates  apply. 
Two  or  more  safes,  if  in  the  same  class, 
can  be  covered  "blanket"  under  one 
policy.  If  safes  aren't  in  the  same 
class,  a  blanket  policy  can  still  be  writ- 
ten, but  the  rate  applicable  to  the 
weakest  safe  must  be  applied. 

INDUSTRIAL. 
The  leading-  industrial  life  insurance 
companies,  with  17,000,000  weekly  pay- 
ment policies  in  force  in  the  United 
States,  have  announced  what  amounts 
to  a  marked  reduction  in  their  rates  for 
1907.  Adult  rates  are  reduced  from  2 
to  121  percent  and  infantile  rates  go 
down  nearly  50  percent,  this  being  ac- 
complished by  increasing  the  amount  of 
benefit  granted  without  any  increase  in 
the  premium.  For  children  at  the 
younger  ages,  which  makes  up  the  bulk 
of  industrial  insurance,  the  same  bene- 
fits will  be  given  for  5  cents  that  are 
now  given  for  10  cents. 

SURETY. 
S.  H.  Wolfe,  consulting  actuary,  has 
made  his  report  of  the  National  Surety 
Co.  for  Minnesota  and  other  state  de- 
partments.     For    Jan.    1st,     1907,   he 


gives  the  company  $2,114,473  admitted 
assets  and  $297,843  net  surplus.  The 
surety  losses  unpaid  are  estimated  at 
$150,000.  Mr.  Wolfe  has  advanced  the 
unearned  liabilities  of  the  company 
$159,000. 

Chicago  requires  each  bank  to  furn- 
ish a  bond  equal  to  the  amount  of  the 
deposit  allotted. 

PLATE  GLASS 
The  Chicago  Plate  Glass  Association 
has  decided  to  limit  the  policy  writing 
agents  to  four  for  each  company,  no 
successor  to  be  appointed  in  case  of 
any  retirement  until  the  number  is  re- 
duced to  two. 

LIFE 
The  New  York  Life  is  again   issuing 
some  attractive  literature. 

The  Postal  Life  (brokei-s'  club)  suc- 
ceeds the  Life  Insurance  Club  of  New 
York  city,  in  the  belief  that  a  sucker  is 
born  every  minute  and  will  apply  for 
life  insurance  by  mail. 

The  Equitable  and  the  New  York 
Life  do  not  seem  to  want  to  do  much 
new  business.  They  do  not  advertise 
for  agents.  Their  ag^ency  plants  are  in 
a  disorganized  state.  Their  best  men 
have  left  or  are  leaving,  to  engage  with 
other  and  ambitious  companies  which 
offer  them  opportunities  for  advance- 
ment. 

CASUALTY. 

The  Midland  Casualty  Co.  has  been 
organized  in  Indianapolis. 

The  directors  of  the  Central  Acci- 
dent Insurance  Company  have  declared 
a  semi-annual  dividend  of  four  dollars 
per  share. 

FIRE 

A  Connecticut  bill  limits  risks  in  a 
congested  district  to  80  percent  of  a 
company's  surplus. 
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Springfield 


IDOT 


Fire  and  Marine  Ins.   Co. 


Springfield,   Mass. 


Capital, 

Assets, 


$2,000,000   00 
6,9  3  6.2  61    05 


A.  W.  Damon,  President  W,  J.  Mackay,  Sec'y 

Chas.  E.  Galacar,  Vice-Pres't 

F.  H.  Williams,  Treas. 


Pacific    DepartmenI:: 

RoHl    Bviilding,  -  San    Francisco 


GEO.  D.  DORNIN 

Manager 


GEO.  W.   DORNIN 

Asst.  Manager 


JNO.  C.  DORNIN 

2d  Asst.  Manager 


Royal  Exchange 
Assurance 

Of  London  Incorporated  A.  D.  1720 

Fire  and  Accident 
Insurance 

Total   Assets,        -        $26,408,073 
Losses  paid  exceed    $210,000,000 

The  Concordia 
Fire   Insurance    Co. 


Of    Milwaukee. 


Assets 
Surplus 


-    $1,309,693  63 
456,594  13 


DICKSON  &THIEME,  General  Agts. 


Scottish  Union  and  National 

Insurance     Company 
Of    Great    Britain. 

Orgsinizi'd  1S21, 


United  States  and  Canadian  Branch 

Hartfora,   Conn. 

JAMES  H.  BREWSTER. 

JVtANAGER. 


900     EDDY    ST. 


FIELD    REPRESENTATIVES : 

FRED  \V.  (JASTDX,  Tiicoiiia.  Wash., 

Oregon,  Washington,  British  Colimilna. 

JonX  E.  STRADER.  Denver,  Colo,, 

C'olorado,  Wyoming.  New  Mexico.  Utah, 
Idaho,  Montana. 

II.  W.  FORES,  San  Francisco,  CaL, 

California,  Nevada,  .Vrizona. 


Temporary   Office 


468  ELEVENTH  STREET.  OAKLAND,  CAL. 
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A*-»-i^.^S^=»M    r^A*-»l-«<=»l    INSURANCE  COMPANY 

/Xmerican  Central         „,  gj.  uuis  Kstai,Hsi„.,i  1853 


Assets.  $5,174,180        Surplus  to  Policyholders.  $3,078,009  Losses  Paid.  $18,000,000 

^1-  p*-,--!    F.  &   M.   INSURANCE  COMPANY 

^31..  r-CtUI                     p,    st_    p3„|_    |y,i„„  Kst:i),lish...l    1865 

Assets.  $4,430,282       Surplus  to  Policyholders.  $1,369,055  Lo£S8s  Paid.  $28,000,000 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 


IV/l£»«^^;»nl-Sl£»    ^-  &   ™-   INSURANCE  COMPANY 

IVI%:re.ciril.ll%:  of   Boston  Ksiahlish.-rt  1823 

Assets.  $340,707  Surplus  to  Policyholders,  $319,627  Losses  Paid.  $7,742,357 

TERRITORY     California,  Oregon,  Washington,  Idaho,  Montana,  Utah,  Nevada  and  Arizona 

CHRISTENSEN    &    GOODWIN,    Managers 
Pacific  Department — N.  W.  Cor.  Twentieth  and  Telegraph  Ave.,  Oakland 

City  Office  for  City  Business :     1919  Sutter  St.,  San  Francisco 


^^Agents  Wanted  in  California.  Oregon  and  Washington. 

The  Queen  City  Fire  cZP^y 

OF     SIOUX     FALLS,     SOUTH     DAKOTA 

Gash  Capital,         -         -        $300,000.00 

PACIFIC     DEPAR  TMEN  T  : 
636  Market  Street  „  -  -  -  San  Francisco 

LEE  S.  FRUDENFELD,  Sec'y-Manager 

SURETY  BONDS  BURGLARY  INSURANCE 

The  United  States  Fidelity  and  Guaranty  Co. 

HOME  OFFICE,  BALTIMORE.  MARYLAND 

CASH     RESOURCES     OVER     $3,600,000.00 
BORLAND  &  JOMNS  Union   Trust  Building 

ManaS^rS  Market  and  Montgomery  Sts. 

Pacific   Coast    Dept.       Telephone  Temp.  925  San  Francisco 

EIGHTH  EDITION  THE  COAST  REVIEW'S  LATEST 

PACIFIC    riRE    MANUAL 

(  Formerly  OTEY'S)     Revised  to  Date 

IS     NOW     READY. 


The    Coast    Revie-w 


fl    W.  H.  LOWDEN,  Manager 

J.  L.  FULLER,    Assistant    Manager 


314  California  Street 

SAN    FRANCISCO 


(T 


FIRE        Paid  All  San  Francisco  Losses  Promptly      MARINE 


^ 


ZEALAND 


INSURANCE    COMPANY 

LIMITED 

Of    AUCKLAND,    N.   Z. 


SUBSCRIBED  CAPITAL, 
PAID  UP  CAPITAL, 
ASSETS,  DEC.  1,  1905, 


$7,500,000  00 
1,500,000  00 
4,926,000  00 


HAS  BEEN  DOING  BUSINESS  ON  THE  COAST  SINCE  1875  AND 

ESTABLISHED    A     RECORD     FOR     PROMPT     AND     EQUITABLE 

SETTLEMENTS  OF  ITS  LOSSES 

United    States    Branch    Office    in    the    Company's    Building 
'.il'i  Cdlit'fU'nid  Street,  San   Fi-anrisro 


^: 


CLINTON  FOLGER,  Manager 


WALTER  M.  SPEYER,Asst.  Manager 


J^ 
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Condition  of  Other  Fire  Companies 

Not   Ueiuvseiitecl   in    Sail    Francises. 


Capital 

AdiroiuUifk,  -W-w  York $  ■J)(i,(Hlo 

Albany,  Albany,  K.Y 2.-)0,()i)0 

Allemannla,  Pittsburg,  Pa.    ...  200.W)0 

Assurance  Co.  of  America,  N.  Y  .  •20(),W1() 

Atlanta  Homo,  Atlanta,  Ga.  .   .   .  2(X),()0il 

Ik'ii  Franklin,  Alleglifny,  Pa.  .   .  1!00,(10() 

liiriniiighani,  Pittsburg,  Pa.  .   .   .  i2(Ki,(J00 

Hoston,  Boston.  .Mass 1,000,000 

British  American,  N.  Y 2(K),000 

Buffalo  Commercial,  Buffalo.N.  Y.  -^W.OOO 

lUiff.ilo  German.  Buffalo,  N.  Y.    .  ■JOO.non 

Caluni.-t,  Chicago,  111 200.1100 

Capital,  Concor.l.  X.  H ■iOO.tKHJ 

City  of  New  York,  New  York    .    .  200,000 

Colonial  Assurance,  New  York    .  200,000 

Columliia  Fire,  Omaha.  Xeb.    .    .  200.000 

Comiiurce.  .\lbaiiy,  X.  Y 200,000 

Commonwealth,  Dallas  Tex  .   .    .  22S,(X)0 

Commonwealth,  New  York    .    .    .  .i(X),000 

County  Fire,  Pliiladelpliia  ....  -lOO.oiKl 

Delaware,  Dover,  Del 2(>i),ooo 

Detroit  F.  it  M.,  Detroit,  Mich.  .   .  .300,lk)o 

Dixie,  Greensboro,  X.  C TiOO.OOO 

Dubuque  F.  &  M.  Dubuque,  la.    .  200,000 

Dutchess,  Poiighkeepsie,  N.  Y  .   .  200,0(X) 

Eagle,  New  York ;XX),000 

j:asteni,  Atlantic  City,  N.J.  .    .    .  200,000 

Empire  (^'ity  Fire.  New  York  .   .    .  200,000 

Firemen's,  Newark,  X.J l,000.(Kio 

Forest  City,  Rockford,  111 200,00(» 

Franklin,  Wheeling,  W.  V.    ...  200,000 

Georgia  Home.  Cohimbus,  Ga.,   .  o00,(X)0 

German,  Baltimore,  M.  D 500,000 

German.  Pittsburg,  Pa 200.000 

German,  AVlieeling,  W.  Ya  ....  200,(m 

German-American,  Baltimore  .   .  200,000 

(iermania,  New  York 1,0(K),000 

(Jranite  State,   Portsmouth,  X.  H.  200,000 

Humboldt,  Allegheny,  Pa.     .   .   .  200,000 

Didianai)olis  Fin'.  Indianapolis  .  200,000 

Individual  Fire  I'lKlrw.,  St.  Louis  2.50,000 

Ins  Co   Stat.' of  Ills., Kockford, 111.  250.(XX) 

Ini'  Co.  of  State  of  Pa.,  Phila.  .   .  200,000 

Liverpool  &  Lon.  &  Globe,  N.  Y.  200,100 

Lumber,  New  York 200,000 

Lumbermen's,  Philadelphia,   Pa.  2-:)0,000 

Mechanics,  Philadelphia,  Pa.   .   .  2.50,000 

Metropolitan,  Chicago,  111.    .   .   .  200,000 

MichiKan  Coinin.,  Lansing,  Mich.  300,000 

Milwauk.T  Fire,  Milwaukee.  Wis.  200,000 

Milwaukee  Mechanics,  Milwaukee  500,(KX) 

National.  .Ulegheiiy,  Pa 200,000 

National  Lumber,  Buffalo,  N.  Y  .  200,000 

National  Union,  Pittsburg,  Pa.    .  750,000 

Newark  Fire,  Xewark,  N.  J.  .   .   .  250,000 

New  Jersey,  Camden,  N.  J.     ...  200,000 
North  British  &  Merc,  New  York     200,000 

Northern,  New  York :;50,000 

Ohio  German,  Toledo,  0 200,000 

Old  Colony,  Boston,  Mass 400,000 


Pacific,  New  York 

Petersburg  Svgs.  A  Ins.Petersbiu-g 

Reliance,  Philadelphia 

Rochester  German,  Rochester.   . 

Southern,  Lynchburg,  Va 

Southern  Stock,  Greensboro.,  X.C. 
Spring  Garden,  Philadelphia  .  . 
Standard,  Trenton,  N.  J  .   .   .   . 

Star,  Louisville,  Ky 

Stuyvesant,  Xew  York 

Sun.  Xew  Orleans,  La 

Teutonia,  Allegheny,  Pa.    . 

Union,  Buffalo,  X.  Y 

Union,  Philadelphia 

United  Firemen's,  Philadelphia 
United  States,  Xew  Y'ork    .   .    . 
Yirginia  F.  &  M.,  Richmond,  Va 
Virginia  State,  Richmond,  \'i\  .   . 


200,000 
200,000 
300,000 
.500,000 
200,000 
200,(X)0 
400,(»0 
200,0CMJ 
200,000 
200,000 
500,000 
21)0,000 
2(K),000 
2(X),000 
400,000 
2.50,000 
250,000 
200,000 


Xet  .Surplus 

$    ll)ii.l:!5 

27S,5.5l) 

301,034 

100,210 

O'.MIS 

1C)0,4'.»0 

140,ti3S 

2,370,153 

41,3.50 

141  1.50 

1,470,214 

.30,000 

120,110 

24S,000 

01,7l'i(i 

100,107 

Lso,22:! 

74,r)So 

5(Vl,2Si; 
215,44:: 

25,03,7 
7',)0,330 
2.52.214 
2.50,972 

40,C)2fi 
477,020 

(11, 12s 

S0.770 

l,',il5,(;s(; 

l.S(i,30'.t 
04, .527 
2lV4,.544 
2.5S,t74 
13,0,1.5.S 
221.000 
135,351 
1.107,2.5s 
204,300 
2C)1 ,300 
47.070 

:;i;,;i4;i 

00,007 
2:;5,l.5s 
2I5,',I'.I'.I 
104,.S,50 
770,020 

20,715 
101,101 
141,7.5S 
5(X),2S7 
440,044 

32,iiSl 
304,03,0 
360,005 

11,023 
502, 13,:', 
120,125 

05.714 
100,110 
IS'.l.CSl 
42l,oC,s 
202,S17 
,5:10.512 
1.5:1,750 
7,721 
170,040 
104,:;54 

2:;,0M 

SI  ,070 
22:1,410 

2.5',),: '.20 
112,7:15 
134,o:io 
7.5,7:10 
:^4,04;; 

100,711 

1.50,1:12 


Assets 

$    ;i75,SS.5 

7-5S,241 

1,0.51,007 

s:jo,5S2 

372.528 

683,258 

391,:»5 

4,998.018 

483.743 

618.202 

2,311,343 

387,395 

718,970 

697.707 

773,406 

750.02S 

576,895 

400.725 

1,604,958 

1.089.816 

385.804 

1.793,705 

859,440 

728.210 

504,996 

1,;!66,518 

480,712 

.5:M,831 

4,394,069 

776,162 

;161,72S 

1,111.116 

085,689 

875,361 

589,400 

.514,298 

5,178,071 

885,122 

704,893 

5:J6,370 

:^41,472 

696,376 

873,661 

671,970 

451,944 

1,. 505,875 

1,170,820 

346,931 
844,825 
672,071 

2,503,781 

1,389,800 
308,887 

2.240,810 
904,:332 
444,135 
962,:394 
880,487 
628,312 
668,145 
6:37,725 

3,043,460 

1,:319,'247 

2,120,523 
436,994 
296,906 

2,067,334 
749,940 
307,669 
5.53,601 

1,120,473 
718,.538 
432.52:3 
844,240 

1,9:34,485 
527,450 

1 ,237,841 
821,402 
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Ihsurahce  Co.  of  NortK  America 


FOUNDE 


1792 


Cash  Capital 

$3,000,000.00 


■■^     «S     ^*'    _ji. 


Policyholders"  Surplus 
$4,042,994.46  '^^P'tal.  s  3.000.0° 

PHILADELPHIA.  PA. 


1906 


Assets  Jan.  I,  1907 

$10,749,399.53 

Net  Surplus 

$1,042,994.46 


San    Francisco    Conflagration    Losses,   OVER   $3,260,000 

Losses  Paid  Since  Organization,  $131,121,563.67 
Pacific  Department:    BAILEY  &  JOHNSTON.  General    Agents. 

Office  Monadnock  Building,   San  Francisco. 


Paid    Ail    San    Francisco    Losses    as    Fast    as    Adjusted 

THE 

New  York  Underwriter's  Agency 


Cash   Assets : 

January  1.  1907 
$19,054,843.56 

Surplus  to  Policyholders 
$4,819,909.59 


INet  Surplus  : 

January  1.  1907 
$2,819,909.59 

Losses  Paid.  Over 
$100,000,000 


H.  R.  MANN,  Manager 

Pacific    Coast    Department: 


464  Tenth  Street 


Oakland,  Cal. 


D.  W.  PIERCE.  Superintendent  of  Agencies 

SPECIAL  AGENTS  AND  ADJUSTERS; 

F.   M.     BRANCH,   Portland,   ORF.r.oN  A.   F.  Sl-VVELL,  San   Francisco,   Cat. 

B.  L.   PENFIELD.   Los  Angeles,   Cal. 
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Assurance  Company 

1  LIMITED' 
Of  London,  England 

With  which  is  Incorporated  the 

MancKester  Assurance  Co. 


TOTAL  SECURITY,    -    -    $25,000,000  00 

ASSETS  IN  UNITED  STATES.  $2,000,000  00 


Offi 


All  our  San  Francisco  obligations  will  be  met  by 
drafts  made  direct  on  London,  thus  leaving 
United  States  funds  intact.  Our  net  losses  by 
reason  of  San  Francisco  conflagration  are  estimated  at 
$1.750.000 

ce :      900    Eddy    Street,     Corner    Franklin, 

SAN  FRANCISCO,  CAL. 

FRANK  J.  DEVLIIN,  IVIanag^er 

T.  H.  PALACME,  Assistant  Manager 


Edward  B.  Haldan 

Insurance 

Office  : 

382    CALIFORNIA    Street 

San  Francisco 

Telephone   West  3315 


OAKLAND  BRANCH 

27 O  Eleventh    Street 

Telephone  Oakland   7327 


^0<=>0= 


:0^:»^ 


Austin  Fire 

ltisura.nce  Company 

Of  Austin,  Texas 

Assets,  over      -     -      $673,903.26 
Surplus  as  regards 

policyholders,      -     507,190.35 

C.  G.  YATES,    Gen'l  Agent 

905  Broadway.  Oakland 


iO<=>0:: 


:0<CZ>0< 
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British  and  Foreign 

Marine  Insurance  Co. 
Limited     of  Liverpool 


Capital  Subscribed,  $6,700,000  Gold 
Capital  Paid  Up        1 ,340,000  Gold 
Reserve  Fund,  in  ad- 
dition to  capital,     Jf,750,000 


Balfour,  Guthrie  &  Co. 

General  Agents 


A.  H.  SMALL, 


Manager 


Canton 
Insurance    Oxrice 

(LIMITED) 
OF  HONGKONG.  CHINA 


Capital  paid  up  (Golfl) 
Cash  Assets  (Gold) 
Surplus  beyond  Capital  and  all 
other  liablities  (Gold) 


$    250,000  00 
1,852,739  00 


1,280,770  00 


t3"The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
U.  S.  gold  bonds  of  the  par  value 
of  $200,000,  for  the  protection 
of  policyholders  in  this  country 


416  Jackson,  Street,  San  Francisco 


PABROTT  tC-  CO.,  Agents 

Since  January,  1882 

J.  J.  THEOBALD,  Manager 
204-210  California  St.,  San  Francisco 


Employers  Liability 

( Limited ) 

Assurance  Corporation 

OF  LONDON,  ENGLAND 

Head  Office  fob  United  States  : 
Employers  Liability  Building 
33  Broad  St.,  Boston 

Samuel  Appleton,  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  low^  rates. 
Employers  Liability  Policies  in- 
demnifying employers  against 
claims  for  accidents  to  employes. 
Individual,  Fidelity  Bonds  and 
Accident  Policies.  Workmen  s 
Benefit  Policies.  Vehicle  Insur- 
ance. General  Liability  Policies 
on  buildings.  Elevator  insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents,        -        -        San  Francisco,  CaL 
110-114  Battery  Street 


ESTABLISHED    1857 


Capital     .     .      $1,123,000 


JSord -Deutsche 
Insurance  Co. 


HAMBURG 


NATHANIEL  T.  JAMES 
General  Agent 


San  Francisco, 


Cal. 


TEMPORARY   OFFICES 
2193    FillmofG    Street 
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ESTABLISHED     1873 

Office   of   E(l^varcl   E.    Potter 

General    Agent 

The  first  office  to  commence  paying  losses  "  dollar  for  dollar  "  of  the  late 
conflagration. 

The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  with- 
out discount,  for  cash  or  exchange. 

The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 
suffered. 

The  only  office  that  did  not  compel  its  patrons  to  go  to  the  expense  and 
trouble  of  going  to  Oakland  for  the  adjustment  of  their  claims. 

The  number  of  losses  adjusted  and  paid  to  August  1,  1906,  1,200. 

The  only  general  agency  of  more  than  four  companies  in  which  none  of 
the  companies  have  had  to  assess  stockholders. 

The  combined  surplus  to  policyholders  January  1,  1906,  $12,802,004.16. 

The  combined  risks  in  force  April  18,  in  the  conflagration  district,  of  com- 
panies of  which  Edw.  E.  Potter  is  general  agent,  $5,900,000. 

The  Edw.  E.  Potter  General  Agency  commenced  business  in  1873  and 
has  never  represented  a  company  that  was  unable  to  pay  its  losses  in 
his,  the  Pacific  Coast  Department. 

Get  the  Best  Insurance   While   You  Are  About  It 
It   Costs    No    More 

January  1,  1907 

WILLIAMSBURG  CITY  FIRE  INSURANCE  COMPANY 

Of  New  York  Incorporated  1853 

SURPLUS  TO  POLICYHOLDERS $2,103,365  00 

UNDIVIDED  PROFITS 754,094  00 

^^T^Ri^r  GLENS  FALLS  INSURANCE  COMPANY 

Of  New  York                      Incorporated  1849 
SURPLUS  TO   POLICYHOLDERS        ....  $3,805,556  00 

UNDIVIDED   PROFITS 1,886,054  00 

SECURITY  INSURANCE  COMPANY 

Of  New  Haven                       Incorporated  1841 
SURPLUS  TO    POLICYHOLDERS        ....  $1,370,083  00 

UNDIVIDED    PROFITS        .        , 374,884  00 

EDWARD    E.    POTTER,    General    Agent 

W.   W.    POTTER,    Assistant    General    Agent 

1808-1810  Franklin  Street  San  Francisco,  Cal. 
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State  Life  Insurance  Company 

INDIANAPOLIS.     INDIANA 

,   _  Unparalleled  Growth 

Insurance  in  Force  '^  i         i      --^ 

1896 •T.«e«,iioo  Operating  under  the  Compul- 

ille ;  '.  '.  *.  *  '.  '.  '.  '.  '.  '.  '.  '.  $*i V.oll'.ooo  sory  Reserve  Deposit  Law  of 

1899 !!!!!!!!!!!!!  $22,'207',470  Indiana,  all  policies  issued  by 

1900 $28,339,877  this  company  are  secured  by  a 

1901 *Prt'Sl^'^oo  deposit  of  the  full  legal  reserve 

1902 $39,541 ,688  with  the  State  of  Indiana. 

,903 $49,713,796  Deposited  with  the  Auditor 

$60   1  48  994  of  the  State  of  Indiana  $1,000,- 

^®°*-  • i^f^AA  Ai\SQQ  ^^^  '^^  approved  securities  for 

1905 $74,4411, 500  the  security  and  benefit  of  all 

its  policyholders. 

$1 19.00  of  Assets  for  every  $100.00  of  Liabilities 

E.  S.  VALENTINE,  General   Agent,  First   National   Bank,   Berkeley,    Gal. 


Incorporated  Under 
the  Laws  of 
Massachusetts. 


Northwest    Cor.    0' Par- 
rel   and    Franklin  Sts., 
SAN  FRANCISCO 


The  Columbian  National  Life 

Insurance  Company 

BOSTON,  MASS. 
PERCY  PARKER,  PRESIDENT 

RICHARD  M.  HOTALING,  San  Francisco.  Vice-President 

GEORGE  H.  HOLT,  Chicago,  Vice-President 
JOHN  D.  DAVIS,  St.  Louis,  Vice-President 

CHAS.  V.  FORNES,  New  York,  Vice-President 
FRANKLIN  W.  GANSE,  Vice-President  and  Director  of  Agencies 

FRANCIS  P.  SEARS,  Vice-President  and  Comptroller 
WILLIAM  H.  BROWN,  Secretary  and  Treasurer 

HARRIE  E.  WALKER, 

Supervisor  Coast  Department 
605  H.  W.  Hellman  Building,  Los  Angeles,  Cal. 


m 


»l!:r*j!.;!!is 


OF 
EW  YORK 


pSaS;  3J3J1J1  Ifjlj 

|SIb7r"Irrr-'  JJuj 


American  Surety  Company  n 

HENRY  D.  LYMAN,  President 

STATEMENT,  December  31,  1906— 

RESOURCES,  including,  Capital,  $2,500,000  00      -    $6,582,340  07 
LIABILITIES,  including  Reserve,      991.51126      -       1,579,330  02 

Bonds    issued    for    Employees,  Administrators,  Guardians,  and   in    Judicial 
Proceedings 

RUDOLPH  SPRECKELS,  Resident  Vice-Pres. 
WM.  C.  MURDOCH,  Resident  Vice-Pres. 
JAMES  K.  LYNCH.  Resident  Vice-Pres. 
CHARLES  A.  SHURTLEFF.  Counsel  EUGENE  W.  ROLAND,  Attorney 

HARRY  W.  LOBB,  General  Agent  Pacific  Coast 

MONADNOCK  BLDG.  SAN   FRANCISCO 
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TOTAL    ASSETS     REPRESENTED,      OVER     TWENTY    MILLIONS 


S^T-^r^    Insurance  Company 


V  Gel  of  Gothenburg 

ArmVnIfnrsil    Insurance  Company 
/-\gl  ICUILUI  ell  Watertown,  N.  Y. 


nri^  ^    r^^l^^.^^^^    insurance  company 

1  he  Uelaware 
Globe  &  Rutgers  Fire 
The  Spring  Garden 


of  Philadelphia 

Insurance  Company 

of  New  York 


Insurance  Company 

of  Philadelphia 


EDWARD    BROWN   &  SONS 

General  Agents  Pacific  Coast  Department 

108-110  Front  Street,  San  Francisco 


The  London  ^^^"'•''T.o^rr"''"" 

Incorporated  by  Royal  Charter  A.  D.  1720 

Cash    Assets,  .         .         .         $22,457,415.00 

SPECIAL  AGENTS— J,  M.  Mendell,  San  Francisco;  Albert  S.  Johnson,  Los  Angeles; 
Toll  Thompson,  Portland;  A,  W.  Thornton,  Seattle 

WM.  J.  LANDERS,  Ma  u  Offer 

F.   jr.  TALLANT.  Dept.  Secretary 

Pacific  Branch :    San  Francisco  Office :  2321  Buchanan  St. 

S.  E.  Cor.  13th  and  Harrison,  OAKLAND 


The  Niagara  Fire  ^'"'"'TZ^ZT"""'' 

Organized  A.  D.  1850 

Cash    Assets,        .        .        .        $4,732,286.00 

SPECIAL  AGENTS— J,  M.  Mendell,  San  Francisco;  Albert  S.  John.son,  Los  Angeles; 
Toll  Thompson,  Portland:  A.  W.  Thornton,  Seattle 

WM.  J.  LANDEBS,  Manaffer 

F.  W.  TALLANT,  Dept.  Secretary 

Pacific  Department:  San  Francisco  Office:  2321  Buchanan  St. 

S.  E,  Cor.  13th  and  Harrison,  OAKLAND 
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LEADING     AMERICAN      COMPANIES 

JAMES  NICHOLS,  President  B.  R.  STILLMAN,  Secretary 

H.  A.  SMITH,  Vice   Preslderrt  G.  H,  TRYON,  Assistant  Secy. 


NATIONAL 

Fire    Insurance    Company 

Of   Jhlartford,   Conn. 


JANUARY  1,  1907 

Capital,  -----  $1,000,000  00 

Assets,  ...,.,,  7,076,852  54 

Surplus  to   Policyholders,  ....  2,228,441   74 

COLONIAL  ~ 

Fire  Underwriters 

OF    HARTFORD,         -         -       CONN. 

Capital,  -----  $1,000,000  00 

Assets,  over  ______  7,000,000  00 

Net  Surplus,  over  ______         2,200,000  00 

Mechanics  and  Traders  Ins.  Co. 

Of    INew   Orleans,  l_a. 

Cash  Capital,  $300,000  Assets,  $797  396    Net  Surplus,  $201,246 

McNEAR  &  WAYMAN.         -  General  Agents 

FRANK    E.    STONE  }  a     ■  .     .  n  i  a       . 

MAXWELL    H.   THOMSON  ^  Assistant  General  Agents 

406   Thirteenth  Street,    Oakland 
For  San  Francisco  Business:    28  Sutter  St, 
Sjjecial    Agents    anti    Adjusters s 

MAXWELL  H.  THOMSON  WALTER  S.  DAYTON  G.  \V.  DEARBORN 

Northwest  California  California 

H.  HARRY  SMITH,  Colorado,  Wyoming,  Utah,  Montana 

CHAS.  S,  HILL,  Colorado,  Wyoming,  Utah,  New  Mexico 


Young  Men,  MAKE  MONEY 

There  are  opportunities  to  represent  a  big,  sound,  up-to-date  Life  Insur- 
ance Company  in  a  profitable  manner. 

PRUDENTIAL  representatives  make  money.  They  have  most  varied  forms 
of  policies  and  advantageous  contracts  M'ith  liberal  commissions. 

The  attention  of  young  men,  particularly  young  men  starting  in  busi- 
ness, is  especially  sought. 

Write  for  full  information  regarding  these  unusual  opportunities. 

THE  PRUDENTIAL  ^^^^^^^j^^S?^^^^"^ 

Incorporated  as  a  Stock  Company  by  the  State  of  New  Jersey 

JOHN  F.  DRYDEN,  President  Home  OfBce,  NEWARK,  N.  J. 
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Aachen  &  Munich 

Fire  Insurance  Company 

Of  Aix  La  Chapelle,  Germany 
Established  1825 

Capital $2,250,000 

Total  Assets 7.442,622 

Surplus  to  Policyholders 4,543,122 

PACIFIC    COAST  DEPARTMENT : 

CESAR    BERTHEAU,   Manager 

Montgomery  Block,         ::::::         San  Francisco 

Hanover 

Fire  Insurance  Company 

of  New  York  Organized  1852 

Cash  Capital $1,000,000 

Assets 4,350,605 

Surplus  to  Policyholders 1,925,516 

PACIFIC  COAST  DEPARTMENT: 

CESAR  BERTHEAU,  Manager 

Montgomery  Block,         :        :        :        :        :        :         San  Francisco 


Statement  showing  the  standing  of  the 

CALEDONIAN 

INSURANCE  COMPANY  of  Edinburgh 

The  oldest  Scottish  Fire  Office        (Organized  1805) 

Capital $5,000,000  00         Assets,   over $12,.567,o00  00 

Capital,  paid  up 537,500  00         Surplus  to  Policyholders    ....      1,546,00000 


CALEDONIAN  -  AMERICAN 

INSURANCE  COMPANY,     of  New  York 

Capital $200,000  00         Cash  Assets |:i01,163  00 

Surplus  to  Policyholders $289,020  00 


SCOTCH  UNDERWRITERS 

Assets,  over $12,.")fi7,500  00 

Surplus 1,-Mr>,000  00 


Pacific  Dep't  Temporary  Office  :      Cor.  Gough  and  Geary,  San  Francisco. 

THOS.   J.   COIN  ROY,    Manager 

GEO.    A.    CRUX,    Ass't    IVIanager 
BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Agents 

SPECIAL  AGENTS:     Edwin  G.  Ford,  Seattle;  E.  E.  Panabaker,  Sacramento;  Warren  J. 

Campbell,  Los  Angeles. 
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Union  Assurance  Society 

Of  London.      Established  A.  D.  17U 

Subscribed  Capital,  $2,250,000.00  Gross  Assets,    $16,822,675,00 

Surplus  to  Policyholders,  $4,000,000.00 

Law  Inion  and  Crown  Insurance  Co. 

Of  London.  Established  A.  D.  1825 

Subscribed  Capital,  $7,500,000.00  Gross  Assets,  $27,834,415.00 

Surplus  to  Policyholders,  $3,415,575.00 

CATTON,  BELL  &  CO.,  General  Agents  henry  holmes  smith. 

Southeast   Cor.  Thirteenth  and  Harrison,  OAKLAND 

SPECIAL    agents:  —  CHAS.    L.  LANGLEY,   Calif.      CHAS.   A.   CRAFT,    Oregon    and  Western    Wash. 
W.  V.  WINDUS,  Eastern  Wash.,  Idaho,  Mont.     PAUL  M.  HENRY,  Central  and  Southern  Cal.,  Ariz.,  Nev.,  Utah. 

NORTHERN  ^"""'^S^^panv 

OF    LONDON  ESTABLISHED    1836 

Accumulated    Funds, $  HO, 7  29, 49  5, 00 

Invested  in  the    United  States, 4,023, ll(i,00 

RESIDENT  MANAGER: 

FRANK    L.    l-IUNTER,     1  1    Front   St.,   San    Francisco 

WESTERN    DEPARTMENT:  PACIFIC  COAST  SPECIAL  AGENTS: 

Chicago,  Illinois,  John  E.  Cosgrove,  San  Francisco 

D.  R.  Atkinson,    -  Portland,  Or. 
G.  H.  LERMIT,  Manager  W.  P.  Folger,   -  Spokane,  Wash. 


PHENIX  Insurance  Company 

Of  BROOKLYN,    New    York 

"Western  and  Southern  Department,  205  La  Salle  Street,    Chicago 
J.  H.  LENEHAN,  General  Agent 
C.  R.  STREET,  Assistant  General  Agent 


A.  C.  OLDS,  State  Agent  for  Pacific  Coast 

Kohl  Buildinf/,  San  Franmsco 

A.  P.  Lange,  Special  Agent,  Portland,  Or.,  P.  0.  Box  249 

CM.  Boyer,  Special  Agent,  Portland 

J.  H.  Clinkscales,  Special  Agent,  Los  Angeles 

Chas.  a.  Colvin,  F.  W.  Foulkes,  Special  Agts,  Kohl  Bldg,  San  Francisco 
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Federal  Power 

We  are  under  the  impression  that  as 
the  postal  laws  now  are  the  national 
government  can  deny  the  use  of  the 
mails  to  any  corporation  or  individual 
which,  in  the  conduct  of  business  does 
not  comply  with  federal  regulations. 
If  eventually  insurance  be  ruled  com- 
merce, every  sort  of  insurancer  will 
have  to  be  good  for  keeps. 


High  Death  Rate  for    the  United  States 

More  than  500,000  lives  out  of  only 
two-fifths  of  the  population  of  the 
United  States  were  offered  up  in  1905 
as  a  sacrifice  to  disease.  Startling  as 
this  death  rate  may  seem,  it  was  less 
than  that  of  the  preceding:  year,  but 
was  in  excess  of  the  number  of  deaths 
registered  for  any  other  year. 

This  death  rate  is  lower  than  that  of 
Ireland,  Gerfnanyand  Italy  for  the  same 
period,  but  higher  than  that  of  England 
and  Wales^  Scotland  and  the  Nether- 
lands. 

The  death  rate  from  nephritis  and 
Brighfs  disease,  apoplexy,  cancer, 
diabetes  and  appendicitis  is  increasing, 
while  that  from  old  age,  bronchitis, 
convulsions,  peritonitis  and  scarlet 
fever  is  decreasing. 

The  greatest  death  rate  recorded  for 
any  one  disease  in  1905  was  that  from 
pulmonary  tuberculosis,  amounting  to 
56,770,  while  pneumonia  follows  closely 
with  a  death  rate  of  39,068,  exclusive  of 
broncho-pneumonia.  The  dreaded  can- 
cer shows  a  steadily  growing  death  rate, 
the  figures  being.24,3S0. 

On  a  percentage  basis  the  death  rate 
in  1905  was  16.2  in  each  thousand  of 
population, 


Swiss  Marine 

lasuratice    Companies     Combined 


CAPITAL 

$4,000,000.00 


LOUIS  ROSENTHAL 

General  Agent 

San  FRANasco,      -     California 

308  Califyrnia  Street 


THAMES  &  MERSEY 

Marine  Fnsurance  Company,  Limited 

Of  Liverpool,  Lsndan  &  MancF?ester 


Capital  Subscribed^ 
Capital  Paid  Up, 


$10,000,000 
1,000,000 


Reserve  Fund 
(In  Addition  to  Capital) 


-     $2,250,000 

LOUIS  ROSENTH/U^  Manager 
308  California  Street,  San.  Francisco 

Sub-Agencies  at  All  the  Principal  Pacific 
Coast  Ports  and  Honolulu 


AGENTS    AV ANTED  ! 


TF   YOU  WANT  AN  AGENCY   write 
to  any  Coast  Review  advertiser  as  fol- 
lows : 

"If  you  are  not  represented  liere  or  con- 
template a  change  of  agency,  I  wisft  to  be 
considered  an  applicant  for  the  agency  of 

your  Company   in    .    I  belie^'e  I  can 

place  with  you  about  $ of    insiwance 

(or  $ in  premimns)  yearly."    Etc.,  Etc. 
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ONE  HUNDRED  and  NINETY-SEVEN  YEARS  OF  ACTIVE  BUSINESS 


SUN 


INSURANCE   OFFICE    OF    LONOaN 


Oldest  and  Wealthiest 
Purely  FIRE  INSURANCE 
Office  in  the  World. 


Founded  in 
I7IO 


CASH  ASSETS,  $14,957,595.00 

SURPLUS,  :      :      :      :      :  9,804,491.00 

UNITED    STATES    BRANCH:     54  PINE  STREET,  NEW  YORK 
WESTERN  DEPARTMENT:  117  LA  SALLE  STREET,  CHICAGO 

Pacific  Department  Office,  1018  Broadway,  Oal<land 

City  Office  :    IVIontgomery  Bloc/(,   San  Francisco 


Mickigan  F.  6f  M. 

Insurance    Company 

Of  Detroit,  Michigan 

D.  M.  FERRY,  President 

F.  H.  WHITNEY,  Vice-President 

E.  J.  BOOTH,  Secretary 

Cash  Assets,  .  .  .  .  .  $1,042,744.24 

Capital  Paid  Up 400,000.00 

Losses  Paid,  .  .  .  .  .  5,210,000.00 

The    Pacific    Department    Embraces:    California,    Nevada,  Utah,   Arizona, 
Oregon,  Washington,  Idaho,  Montana,  Hawaiian  Islands  and  Alaska 

C.  A.    MENRY   &  CO.,   General  Agents 

Temporary  Office:   1018  Broadway,  Oakland.  Cal. 

City  Office:   IVIontgomery  Block,  San  Francisco. 


FIRE  MARINE 

Firemen  s  Funa 

Insurance  Corporation 

Incorporated  under   the    Laws  of  California,   May,  1906. 

HOME    OFFICE: 

Com^niiif/'s  htiiUUng,  401  California  St.,    SAX  FRANCISCO. 


Officers 

WILLIAM  J.  DUTTON 

PRESIDENT 

BERNARD  FAYMONVILLE  J.  B.  LEVISON 

VICE-PRESIDENT  2d  VICE-PRES.  and  MARINE  SECY 

LOUIS  WEINMANN  T.  M.  GARDINER, 

SECRETARY  TREASURER 


Central    Department 

MARSHALL  &  McELHONE,  Managers 
153  and  155  La  Salle  St.,  Chicago,  111. 


Eastern  Department 

CHAS.  W.  KELLOGG,  Manager 

A.  K.  Simpson,  Asst.  Manager 

Mason  Building  Boston,  Mass 


Southeastern  Department 

EDGAR  S.  WILSON,  Manager 
Macon,  Georgia 


Atlantic  Marine  Department 

FRANZ  HERRMANN,  Manager 

79-85  Wall  Street,  New  York 


APRIL 
i9or 
THE 


INSURANCE 


^^^^  ReVie>^/ 


PROTECTION 


IN     ITS     THIRTY-SEVENTH     YEAR 

SAN   FRANCISCO 

Temporary  Office  at  2193  Fillmore  St. 

MRS.  J.   G.   EDWARDS  E    H.   BACON 


Life  Insurance  Companies'  Statements 

New  Plans  for  San  Francisco  Fire  Protection 

Some  Comparisons  of  Policyholders'  Dividends 

Old  Fireman's  Fund  Insurance  Company  Resumes  Business 

Northwestern  Mutual  Life  Insurance  Company's  Proxy  System  Criticised 

Papers  Read  at  Underwriters'  Association  Meetings 

Life  Insurance  Statistics  of  Companies  on  the  Coast 

Figures  of  Fire  Companies  in  California 

Additional  California  Miscellaneous  Totals 

A  Suggested  Standard  Policy  Form 
Revised  Tabulation  of  Coast  Fire  Business 


Price  25  Cents 
3.00  Per  Annum 


THe  Great  Fire  Insvirance  Company  of  tHe  "World 


GROSS  ASSETS 
$57,978,665 


ASSETS  IN  U.  S. 
$12,335,961 


ESTABLISHED     1836 


ENTERED   U.  S.  1848 


The  statement  of  the  condition  of  the  I'nited  States  Branch  on  the  31st  of  December,  1906,  in  accordance 
with  the  laws  of  the  State  of  New  York,  is  as  follows: 

Assets $12,335,961 

Liabilities 7,712,310 

Surplus $  4,623,651 

As  an  illustration  of  the  tompany's  practice  in  maintaining  its  Assets  in  the  United  States  in  years  of 
excessive  loss,  the  following  figures  may  interest  Policyholders: 

Assets  at  Excess  of 

Year.  1st  January.  Income.        Expenditure.    P'xpenditure. 

1871 $3,054,361  $3,163,901  $5,122,653         $1,958,752 

1872 3.640,450  3,733,101  4,448.999  751,898 

1873 4,165,290 

Thus  showhig  Excess  OF  Expenditure  in  the  two  years  of $2,710,650 

And  Increase  OF  A.SSETS  in  the  same  time  of 1,110,939 

PROGRESS  OF  THE  UNITED  STATES  BRANCH.— Net  iire  premiums:  1848.  $4,519;  1858,  $471,988; 
1868,  $1,739,620;  1878.  $2,422,126;  1888.  $3,928,010;  1898,  $4,979,422;  1906,  $6,803,157. 

LOSSES. — The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  59  years  is 
$108,073,282.  This  large  sum  in  conjunctifm  with  the  growth  of  the  Company's  business,  evinces  the  confi- 
dence of  the  public  and  the  faithfulness  with  which  the  Company's  losses  are  adjusted  and  settled. 


Pacific  Department  Established  1852  CHARLES  D.  HAVEN,  Resident  Secretary 

Temporary  Omce  for  Coast  Business.  406  Eighth  St.,  Oakland  C.  MASON  KINNE,  Assistant  Secretary 

For  S.  F.  Business  Only,  2027  Sutter  St. 


R.  G.  BRUSH       W.  H.  RAYMOND 


JOHN  W.  GUNN,  Deputy  Asst.  Secty. 
Special    Agents : 

R.  H.  ROUNTREE   ROBERT  P.  FABJ   HARRISON  HOUSEWORTH 
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C.  J.  STOVEL 

GENERAL  AGENT 
SA\  FRANCISCO,  CALIFORNIA 


Representing 

Jefferson  Fire  Insurance  Co. 

Of  Philadelphia 

Girard  F.  &  M.  Insurance  Co. 

Of  Philadelphia 

North  River  Insurance  Co. 

Of  New  York 

Nassau  Fire  Insurance  Co. 

Of  Brooklyn,   N.   Y 

New  Brunswick  Fire  Insurance  Co. 

Of  New   Brunswick,    N.  J 

Hamilton  Fire  Insurance  Co. 

Of  New  York 


STOVEL  BUILDING 

MARKET   AND    EIGHTH    STS. 
SAN  FRANCISCO 

Phone    Market  1312 

V  ^ 
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Pacific  Coast 
Casualty  Co. 

Of  (UiJiforiiid 
Head  Office ;     Monadnock  Bldg,    San  Francisco 

Employers'  Liability,   Teams,  Gen- 
eral Liability,  Workmen's  Col- 
lective,   Vessels,    Elevator, 
Burglary,  Plate  Glass 
INSURANCE 

Paid-up  Capital,   $200,000  00 
Assets,        :       :        546,555  61 

E.  F.    Green President 

John   C.   Coleman Vice-President 

F.  A.  Zane Secretary 

Ant.    Borel  &  Co Treasurer 

DIRECTORS. 

Antoine  Borel  F.  P.  Deering  George  A.  Pope 

Henry    E.    Bothin         E.    F.    Green  Adolph  A. 

Son       Henry    Rosenfeld  Wm.    S.    Tevis 

Edward  L.  Brayton  Jno.  C.  Coleman 

I.  W.  Hellman,  Jr. 

THE    MARSHAL    A.   FRANK    CO. 

General  Agents  for  <'alilnniia 
214    216  Kohl  Building,     SAN  FRANCISCO 


Pacific  Surety  Co. 

IOf   Califor>ia. 
Paid-up  Capital,     .      .      .     $250,000 
Surplus  as  to  Policyholders,    354,306 
Assets, 429,226 

Fidelity  and  Court  Bonds 

Bonds  of  Suretyship  issued  on  behalf  of 

persons  holding-  positions  of  trust.     AVe 

also  act  as  surety  on  Bonds  required 

in  Court   Proceedings. 

Plate  Glass  Insurance 

DIRECTOKS : 

Geo.  ('.  Perkins        P.  E.  Bowljs        H.L.Davis 

Wni.  II.  Crocker  F.   P.  Deering 

A".  .(.  A.  Key  .John  M.  Phillips 

A.  P.  Redding  Wallace  Everson 

WALLACE  EVERSON,  Pres.     J.  BIRMINGHAM,  Vice-Pres. 
A.  P.  REDDING,  Sec. 

Head  OfTice.  SAN  FRANCISCO, 
326  Montgomery  Street 

Correspondence  Solicited  with  Re- 
sponsible Agents. 


Edward  A.  Temple,  President 


H.  S.  NoLLEN,  Secretary 


Bankers'  Life  Association 


DES  MOIXES;,  IOWA 


oiii.ANizKD  July  I,  1879 


STATEMENT    ON    JANUARY    1,     190/ 


ASSETS 

Securities  with  .State  Departments  .  $8,081 ,537  48 
Cash  in  Banks  and  Treasury  ....  385,751  26 
Other  Items 1,814,892  77 

$10,282,181  51 


LIABILITIES 

Death  Claims  proven  and  Unpaid None 

Death  Claims  not  proven $    136,168  00 

Other  Items 20,798  92 

Balance  to  protect  contracts  .   .   .    .10,125,214  59 


$10,282,181  51 


Increase  in  Guarantee  Fund  in  1906    -  $     668,281  00 

Increase  in  Reserve  Fund  in  1906  -     -  579,992  06 

Increase  in  Assets  in  1906    -    -    -    -  1,505,988  38 

Insurance  in  Force  January  1,  1907    -  291,748,000  00 

G.    P.   WINK,    State   Agent,  :  San    Prancisco 

Temporary  Office,     829  Clement  Street 
A.   C.   STILSON,    Manager,  (  233  II.  W.  Hellman  Building  )  Los  Angeles,   Cal. 
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GLEANINGS 


FIRE. 

The  Phoenix  has  been  given  a  judg- 
ment in  the  Supreme  Court  for  $15,159, 
including  seven  years'  interest,  against 
the  New  York  Central  Railroad  Com- 
pany. After  the  flames  had  been  got 
under  control  a  train  of  the  defendant 
company  ran  over  and  severed  several 
lines  of  hose,  giving  the  fire  such  a  start 
that  much  additional  damage  was  done. 

In  the  East  an  incorporated  special 
agency  company  has  been  organized 
with  $100,000  capital  stock,  which 
promises  to  do  for  the  insurance  com- 
panies all  that  their  field  men  have  been 
doing,  and  do  it  cheaper.  Western 
field  men  predict  that  it  will  be  found 
impracticable,  no  matter  how  well  it 
may  work  out  theoretically. 

The  National  Fire  of  Hartford  now 
does  business  in  every  state  in  the 
Union. 

The  Franklin  retrenched  too  much 
and  lost  Hollinshead. 

In  Milwaukee  term  policies  are  being 
written  on  special  hazards.  The  Scot- 
tish Union  after  April  1  will  have  no 
department  offices.  Jas.  H.  Rowe  is 
now  special  for  the  German-American 
in  Montana. 

The  former  secretary  and  other  em- 
ployes of  the  defunct  German  of  Free- 
port  have  identified  themselves  with  the 
Williamsburg  City  in  Illinois,  in  a  new 
department. 

MARINE. 

An  agreement  has  been  reached  by 
English  underwriters  putting  in  force 
the  insurance  policy  of  1905  in  place  of 
the  policy  of  1906,  on  the  Great  Lakes. 
By  this  change  navigation  ends  Dec.  5, 
instead  of  Dec.  12.  Vessels  must  have 
losses  amounting  to  $500  before  there 


is  any  claim  against  the  underwriters. 
Rates  are  advanced  on  first-class  steel 
steamers  from  3i  to  4^  percent.  Valu- 
ations are  increased  from  $42  per  gross 
ton  to  $48.50. 

CASUALTY. 

The  Frankfort  Will  Add  a  Million 
to  Its  Capital.  —  The  directors  of  the 
Frankfort  Marine,  Accident  and  Plate 
Glass  Insurance  Company  have  decided 
to  propose  to  the  shareholders  to  increase 
the  capital  by  adding  4,000,000  marks 
($1,000,000),  of  which  25  percent  is 
to  be  paid  in.  The  Berliner  Disconto 
Gesellschaft  and  the  Deutsche  Effecten 
und  Wechsel  Bank  have  underwritten 
50  percent  of  the  new  capital  at  1,500 
marks  ($375)  per  share.  The  remainder 
will  be  offered  to  the  shareholders  at 
the  same  price.  In  connection  with  this 
plan  the  Frankfort  has  entered  into  a 
long-term  agreement  with  the  Baden 
Reinsurance  and  Co-insurance  Company 
of  Mannheim  for  mutual  exchange  of 
business.  The  Baden  is  to  change  its 
name  to  the  Frankonia  Re-  and  Co-in- 
surance Company  of  Frankfort,  and 
stipulates  to  transfer  its  domicile  from 
Mannheim  to  Frankfo»*t. 
LIFE. 

The  supreme  court  of  Minnesota  has 
decided  that  Dr.  Jacob  F.  Force  of 
Minneapolis  must  serve  three  and  a  half 
years  in  the  state  prison,  he  having 
been  convicted  of  wrongfully  appro- 
priating $675  of  the  funds  of  the  North- 
western National  Life  Insurance  Com- 
pany while  its  vice  president. 

Thirty-four  new  legal  reserve  life  in- 
surance companies  were  organized  and 
began  business  during  1906,  while  five 
legal  reserve  companies  retired  during 
the  year.  Twenty-two  assessment  life 
companies  began  business  and  seven  re- 
tired. Fifty-eight  legal  reserve  and  as- 
sessment life  companies  are  now  in  pro- 
cess of  organization. 
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LONDON &  I 
LANCASHIRE  f 

FIRE 

INSURANCE  COMIVVNY 


Fire  Insurance  Company 

Of  Liverpool,  Eng. 

Subscribed  Capital $11,144,375 

Cash  Assets 12,223,395 

Assets  in  United  States    ....        3,296,491 


Orient   Insurance   Company 


Of  Hartfo  rd ,  Con  n . 
Authorized  Capital  .  .  .  . 
Assets 


$2,000,000 
2,416,000 


The   State  Fire   Ins.  Co.,  Ld 

Of  Liverpool,  Eng. 

Authorized  Capital $5,000,000 

Assets  in  the  United  States 416,575 


English-American  Inderwriters 

Cash  Capital $  1,114,437 

Cash  Assets 12,223,395 


PACIFIC  COAST  DEPARTMENT: 
21 01  Van  Ness  Ave.,  -  -  -  San  Francisco,  Cat. 


JAMES  WYPER,  Manager 
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^0<CI>00<==>00<Z>00<I=>00<CI>00<CZ>00<I>00<^ 

HEALTH    AND    ACCIDEXT    IXSUIiANCE  I) 


OF    NEW    VORK. 


^J^ 


KIMBALL  C.  ATWOOD,  President 

WILFRID  C.  POTTER.  Secretary 

Assets,  January  1, 1907,  $1,603,121  95 

Surplus  and  Reserve 
(including  Capital)  for 
the  Protection  of  Poli- 
cyholders, .  .     1,471,415  20 

Claims  Paid,  Over       .    6,500,000  00 


Health  and  Accident  Policies 


0 


The    Best    Insurance 
For  Business  and 

Professional  IVien 


The    Easiest    Insurance 

For  Agents 

To  Sell 


0 


[)  Libf'taf  Coimnfssfons  (ukJ  liciifniiJ  Confrarts  to  Good  3IfH,  (j 

§     THOS.  GODWIN,  G.  C.  Farrell,  S 

A  Manager  Pacific  Coast  Department  Assistant  Manager      jj 


0 


FREDERICK  A.  STEARNS,  General  Agent, 

Mutual  Savings  Bank  Bldg.,  San  Francisco 


0 


^0<=>00< 


>00<=>00<:z>00< 


>00< 


>00< 


>00< 


='00< 


>00< 


>00< 


>00< 


>00< 


>00<=>0^ 


:S"ESTABLISHED  IN  1845 

Prussian  NaMonal 

Insurance  Company 

(Of  Germany) 

CAPITAL         ....         $2,250,000.00 
ASSETS            ....           3,480.433.00 

United  States  Branch 
Monadnock  Block.  Chicago 

Theo.  W.  Letton,  Gen'l  Manager 
Harrold  W.  Letton,  Ass't  Mgr. 

W.   LOAIZA  &  CO. 

state    Agents 

416  Jackson  Street                  San  Francisco 
1 056  Washington  Street                  0 a k  land 

JOHN  A.  PRINSEN 

Special  Agent 

R.  L.  Mccormick                 j.  e.  chilberg 

President                                  Vice-President 
JAS.  H.  de  VEIVE,  Secretary 

Seattle  Fire  &  Marine 

Insurance   Co. 

or  Seattle,  Wash. 

Capital  and  Surplus 
$250,000 

HANFORD  &  de  VEUVE,  Managers 

Special  Agents : 
H.  A.  CANFIELD  and  I.  H.  GRIFFIN 

CLARENCE  de  VEUVE, 

General  Agent  California.  Nevada  and  Arizona 

W.  H.  Van  Horn,  Assistant  General  Agent 

308  California  St.,  San  Francisco.  Cal. 
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Provident  Savings   Lire 

Assurance    Society 

OF     NEW    YORK 
TIMOTHY     L.    WOODRUFF,     President 


XHe   Best  Company  for  PolicyHolders  and  Agents 

Successful  Agents  and  Gentlemen  Seeking  Remunerative  Business 
Connections,  May  Apply  at  the  Head  Office,  or  Any 
of  the  Society's  General  Agents 


Carl  C   Gross 

General    Manager   for   California 

SAN    FRANCISCO 
1323  Biodfhrdf/,  Oahlauff 


PHOENIX 

Assurance  Company.  Ltd. 

Of  London 

ESTABLISHED  1872 


^V.   IRVIIVG 

General    Agent    for    Pacific    Coast 

R.  GALLEGOS 

Assistant  General  Agent 


(il  2-622    CALIFOBNIA     ST. 

San     Francisco 


0 


Uf) 


Course  of  Insurance  Education 
Department  for  Furnishing  Prospects 
New  "  Model  Policy  " 


Will  Plough  the  field  and  Assure  the 
Harvest  for  Good  Agents. 

FKoehix  Mutual  Life 

INSURANCE   COMPANY, 

Hartford,    Conn. 


WRITE  HOME  OFFICE. 


JAY    DWIGGINS,    San     Francisco. 
W.  B.  STIRDIVANT,  Los    Angeles. 
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The 


Pennsylvania 

Fire  Insurance    Company 
of  Philadelphia 

Assets  Jan.  7,  1907 y    $6,361,573.00 
Surplus  to  Policyholders 

Jan.  1,  1907,    2,153,136.00 


One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices 
in  the  United  States 

Pacific  Coast  Department:   538-640  San  Pablo  Ave.,  OAKLAND 

RUSSELL  W.   OSBORN,    Manager 

S.  P.  MESICK,  Superintendent  of  Agencies 

SPECIAL   AGENTS:     V.  H.  Quitzow     F.  J.  Agnew     C.  V.  McCarthy 


1854 


Organized  1854 


1907 


Hamburg-Bremen 


Fire  Insurance  Company 

of  Hamburg,  Germany 


Capital  and  Accumulations 

Assets  in  the  United  States,  Jan.  1,  1907 
Surplus  in  the  United  States,  Jan.  1,  1907 
Losses  Paid  in  the  United  States,  over 


$3,726,181.40 

$  2,319,585.00 

406,029.00 

21,500,000.00 


United    States  Managers 


F.  0.  AFFELD.  / 

H.  C.  BUCHENBERGER.  \ 

19     LIBERTY     ST.,    NEW     YORK     CITY 

Pacific    Department : 
H.  B,  WASHINGTON,  Supt.  of  Agencies 
1719  PINE  STREET, 


SAN    FRANCISCO 
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"The  Leading  Fire  Insurance  Company  of  America" 

INCORPORATED    1819 

Cash  Capital  ,^^^^^^S  Cash  Assets 

$4,000,000.00        ^^*1^^8^^^t^      $15,950,843.64 


Net   Surplus 
$4,466,072.43 

Surplus  as  to 
Policyholders 
$8,466,072.43 


Losses  Paid 
in  88 
Years 

$108,748,826.97 


All  Losses  Paid  in  Cash  Without  Discount  Immediately 
Lpon  Adjustment 

BOARDMAN  &  SPENCER,  General  Agents 

5/4  CALIFORNIA   ST.,   SAN  FRANCISCO 

E.    C.    MORRISON,  .         .         .  Supervisor    of   Agencies 

Louis  Mel,  J.  A.  Murphy,  W.  H.  Breeding,  Chas.  C.  Echlin,     -     -     -     Special  Agents  and  Adjusters 


l*(ihl    All    IjOsscs    ill    Sfni     Fi'iUK-iscip    (is    F<(st    as    ^\<}}iisf<<1 . 

HARTFORD 

Fire  Insurance  Company 

(Organized   1794) 

Assets.  January  1,  1907         .       .       .       .        $19,054,843  GO 

Net  Surplus        " 2.819.909  GO 

Losses  Paid.  Over 100.000.000  00 

PALACHE  &  HEWITT,  General  Agents 

TEMPORARY     OFFICE:     FIRST    NATIONAL    BANK,     BERKELEY. 
A.  GILLILAND,  Manager  City  Department,  Merchants  Exchange  Bldg.,  San  Francisco 


Special  Agents  and  Adjusters 
J.  J.  Dennis        W.  0.  Morgan        C.  E.  Miller         P.  H.  Griffith 
W.  W.  Grove     Geo.  E.  Devine     M.  E.  Spaulding     R.  E.  Bollard 
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FIRE  IVIARIINE 

Commercial  Union 

Assurance  Company,   Ltd. 

OF  LONDON,  ENGLAND 

Subscribed   Capital,  -------  ^  12,500,000 

Paid-Up  Capital,  --------  1,250,000 

Total   Cash   Assets,   Gold,        ------  34,382,825 

Total   Liabilities,   including  re-insurance,  -        _        -         24,805,725 

Cash   Surplus  to   Policyholders,      ------       9,577,100 

Total   Amount  of  Claims   Paid  -----        123,127,254 

Assets  in  the  United  States  held  by  Trustees,  $  5,321,743 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  through  the  Branch 
Office,  1  359  Post  Street,  San  Francisco 

E.  T.   NIEBLING,   Manager 

J.  de  S.  OLNEY,  Branch  Secretary 
SAN  FRANCISCO  CITY  OFFICE.  -  -  -  1359  POST  STREET 


THE  FRANKFORT 

MARINE,    ACCIDENT    and    PLATE    GLASS 

INSURANCE    CO. 

OF 

FRANKFORT-ON-THE-MAIN,  -  -  -  GERMANY 


ESTABLISHED     1865 

United    States    Department,     100   William    Street,  New    York.  N.   Y. 

TRUSTEES 

RICHARD  DELAFIELD,  Pies,  of  National  Park  Bank 
ERNST  THALMANN,  of  Ladt'iiburg,  Thaliiiann  &  Co, 
STUYVESANT  FISH.  Director  of  Illinois  Central  Railroad 
C.  H.  FRANKLIN,  U.  S.  Mgr.  and  Att'y.  JNO.  M.  SMITH,  Sec.  U.  S.  Brancli 


Employers  and  Public  Liabilities,  Elevator  Insurance,  Workmen's  Collective, 
Teams,  Burglary,  Individual  Accident  and  Health,  and  Industrial  Accident. 


DEPOSITED  WITH    INSURANCE   DEPARTMENTS    IN    THE  $'l'lfl   000   00 


UNITED  STATES  FOR  PROTECTION  OF  POLICYHOLDERS 


VOSS,  CONRAD  &  CO.,  Incorporated,  General  Agents  Pacific  Department 
Rooms  229,  231  and  233  Monadnock  Building,  San  Francisco,  Cal. 

Agents  Wanted  for  I'noc'eupii'd  Tei-ritory. 
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HOME  INSURANCE  CO. 

>KAV     VOUK 

PRINCIPAL  OFFICE,  56  CEDAR  ST.,  N.  Y. 


Fire,    Lightning    and    Wind  Storm    Insurance 


JANUARY.  1907 
Cash    Capital, $3,000,000  00 

Reserve    Premium    Fund, 8,497,951    00 

Reserve    for    Unpaid    Losses    and    Other    Claims,         1,932,867  94 

Net   Surplus, 7,408,355  39 

Total  Assets,  .  $20,839,174  33 

Surplus  as  Regards  Policy  holders,  10,408,355  39 

ELHKincE  (;.  SXOW,  Pi!K8n)F.NT 

Emanuel  H.  A.  Correa,  Vice-President  Aueunah  M.  Buktis,  Secretary 

Frederic  C.  Buswell,  Vice-President  Chari.es  L.  Tvnei!,  Secretary 

CTi.ARENCE  A.  LvDiA'Jr,  Assistant  Secretary  Henry  .1.  Fei:ris,  .Assistant  Secretary 

Organized  in  1833 

Losses  Paid,  Over      sio5,ooo,ooo 

THE  HOME  has  a  well  organized,  competent  and  experienced 
force  of  GENERAL  and  SPECIAL  AGENTS  resident  in  the  PACIFIC 
COAST  STATES,  ensuring  prompt  response  to  the  needs  and  require- 
ments of  its  Agents  and  the  insuring  public,  and  IMMEDIATE 
ATTENTION  TO  THE  ADJUSTMENT  AND  PAYMENT  OF  LOSSES. 

Northern  California  and  Nevada 

HARRY  L.  ROFF,  General  Agent  j 

J.  J.  SHEAHAN,  Ass't  Gen'l  Agt.  •     38  Sutter  St.,  San  Francisco. 

GEO.  M.  MITCHELL,  Local  Mgr.  ) 

Idaho  (  N.    W.  ),   Oregon,   Washington  and  British  Columbia. 

JOHN  D.  COLEMAN,  Gen'l  Agt.     >      ^50  Stark  St    Portland   Ore 
H.  E.  SMITH,  Special  Agent  (      ^^"  ^^^^  ^^^  Portland,  Ure. 

Southern  California  and  Arizona. 

CHAS.  QUITZOW,  Special  Agt.,  Union  Trust  Bldg.,  Los  Angeles,  Cal. 

Idaho  I S.  E.  ),  Montana,   Utah,   Wyoming. 

JUNIUS  YOUNG,  Special  Agent    i      no^M^n^^ifV,  rMo-    QoHT  oVoPff^r 
J.  F.  GATES,  Special  Agent  s      ^^^^^  ^^'^^  ^^^^^  ^^'^  ^^^^  ^'^^- 
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The  Board  of  Fire  Underwriters  of 
the  Pacific  has  amended  its  original  rul- 
ing, made  a  part  of  the  rescinding  of 
the  25  per  cent  advance,  directing  agents 
to  return  to  policy-holders  the  additional 
25  per  cent  premium  on  all  policies  is- 
sued subsequently  to  the  San  Francisco 
conflagration  and  prior  to  Jan.  1.  The 
original  plan  was  to  allow  agents  to  pay 
the  return  premium  up  to  Jan.  1  at 
short  rates.  The  new  order  is  to  pay 
return  premiums  only  on  policies  tak- 


ing effect  subsequent  to  Jan.  1,  the 
agents  claiming  that  the  other  plan  was 
not  demanded  by  the  insured  and  was 
making  unnecessary  trouble.  Relief 
has  been  granted  agents  who  have  re- 
bated the  advance  on  policies  back  of 
January  1. 

The  Boston  fire  insurance  library  is 
said  to  be  next  to  the  Utrecht  library 
in  Berlin,  in  utility  and  excellence  of 
management.  So  says  Alfred  Manes, 
L.  L.  D.,  Ph.  D.  of  Baerleen. 


PACIFIC    DEPARTMENT 


3m  Jnsuranr?  (Eompattg 


(3f  ®0jirka,  SCaufias 


''"'^OfTHESHA^^'^^^' 


H.  L.  A.  BATES.  General  Agent 
440  Commercial  Street,  SAN  FRANCISCO.  CAL. 


xV^anted 


Insurance    Company 

Live,  energetic  men  for  some  excellent  territory. 
Exclusive  and  liberal  contracts  will  be  made  with 
the   proper   parties. 

The  Armstrong  Committee  found  no  questionable 
methods  in  The  Manhattan  Life  Insurance  Company. 

Address 

W.  B.  LANE,  Vice-Pres.,  66  Broadway,  N.  Y. 
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Springfield 


Fire  and  Marine  Ins.   Co. 

Springfield,  Mass. 


Capital, 

Assets, 


$2,000,000  00 
6,9  3  6.2  61    05 


A.  W.  Damon,  President  W.  J.  Mackay,  Sec'y 

Chas.  E.  Galacar,  Vice-Pres't 

F.  H.  Williams,  Treas. 


Pacific    Department: 

K.0KI    Bxailding,  -  San    Francisco 

GEO.  D.  DORNIN  GEO.  W.   DORNIN  JNO.  C.  DORNIN 


Manager 


Asst.  Manager 


2d  Asst.  Manager 


Royal  Exchange 
Assurance 

Of  London  Incorporated  A.  D.  1720 

Fire  and  Accident 
Insurance 

Total  Assets,        -        $26,408,073 
Losses  paid  exceed    $210,000,000 


The  Concordia 
Fire   Insurance    Co. 


Of   Milwaukee. 


Assets 
Surplus 


$1,309,693  63 
456,594  13 


DICKSON  &THIEME,  General  Agts. 


900     EDDY     ST. 


Scottish  Union  and  National 

Insurance     Company 
Of    Great    Britain. 

Organized  1824, 


United  States  and  Canadian  Branch 

Hartford,  Conn. 

JAMES  H.  BREWSTER, 
MANAGER. 


FIEL  D    REPRESEN  TA  Tl  VES  : 

FRED  W.  (t ASTON,  Tacoma,  Wash., 

Oregon,  Washington,  British  <  iihirahia. 

,IOHX  E.  STRADER,  Denver,  Colo., 

Colorado,  Wyoming,  New  ilexic'o,  Ttali, 
Idaho,  Montana. 

11.  \V.  FORES,  San  Francisco.  Cal., 

California,  Nevada,  Arizona. 


Temporary   Office  : 

468  ELEVENTH  STREET,  OAKLAND,  CAL. 
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f  Assets    :  $12,721,563  68       Surplus  to  Policyholders,  $1,506,001  80  | 

f  Income  1906, 7,117,011  92       Insurance  in  Force,       :      97,069,420  00  Y 

f            Pacific  Mutual  Life  | 

t                              Insurance  Company  I 

f                                           GEORGE    I.    COCHRAN,  President  f 

y                    GAIL  B.  JOHNSON.  Vice-President                     JOHN  F.  ROCHE,  Second  Vice-President  » 

^                   J.   N.  RUSSELL,  JR..  Secretary                             F.   P.   NEWPORT,  Supt.  of  Agencies  V 

t  LIFE,  ACCIDENT  AND   HEALTH   INSURANCE  IN  SEPARATE  i 

t                               POLICIES  OR  COMBINED  IN  ONE  i 

TT  Com/ietent,  Reliable                                                                                       Address  W 

A  Representatives  Wanted                                                     The  Company,  Los  Angeles  /i\ 


Coast  Review's  PACIFIC  FIRE  CHART  for  1907. 

First    edition    is    now^    in   type    and    awaits    only   the   filing    of 
U.  S.  Branches  Figures  with  the  California  Insurance  Department. 

New  Features.  Old  Features. 


INSURANCE 


Coast    Business    and    State    Business. 
If    your     Company    does    not   furnish    you    with    a   copy    let    us    know^. 

PRICE     25     CEINTS. 

CALIFORNIA  Life  Policies  Experted.       Lost  Policies  Restored. 

Insurance  Claims  Collected.       Suits  Prosecuted. 

Money  Lent  on  Policies.     Life  Companies  Rated. 
3URELALJ  Impartial  Counsel  to  Intending  Insurants. 

The    Bureau    is    the    Agent    of    the   Policyholder 
Not    of    the    Company. 

The  Agent,  sometimes  a  gay  deceiver,  is  paid  a  commission  according   to  the 

kind  and  amount  of  the  policy. 

The  Bureau's  compensation  is  a  small  and  uniform  charge. 

All  documents  entrusted  to  the  Bureau  are  kept  in  a  safe  deposit  vault. 
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CONNECTICUT 

Fire  Insurance  Company  of  Hartford 


Established  1850 


Statement,  December  31,  1906 

Cash  Capital,         -        -        -        $1,000,000.00 
Total  Cash  Assets,       -        -  5,401,598.31 

Surplus  to  Policyholders,     -  1,922,305.24 

$1,000,000  Added  to  Assets  Since  San  Francisco  Fire 


BENJAMIN     J.    SMITH 

Manager  Pacific  Department 
518  California  St.  -  -  San  Francisco 


Clear 


Policies 


Reasonable 


Contracts 


Always    a    Place    for    Faithful     Workers. 

'TPIIESE  FACTS  stand  l'i)rtli  with  deserving  im- 
portance in  all  Union  Mutual  forms.  Tlu' 
Policies  are  well  known  for  simplicity  and  plain- 
ness; the  Contracts,  for  sincerity  and  fairness  in 
the  treatment  of  agency  reqnirements. 

Union  Mutual  Life  Insurance  Co. 

PORTLAND,  MAINE 

FRED  E.  RICHARDS,  President 

Write  either  :  THORNTON  CHASE,  Suut.,  si 
Adams  Street,  Chicago  111.,  EDSON  I). 
SCOFIELD,  Supt.,  ISO  Broadway.  N.  Y.  Citv. 
WM.  C.  LEAVITT,  Manager,  Bacon  Bldg.. 
Oakland. 


William  C.  Leavitt,  Manager  Bacon  Bldg., 
Oakland. 

T.  H.  Mc.\llis,  Manager,  Sherlock  Bldg.,  Port- 
land, Oregon. 

A.  H.  Stewart  tt  Co.,  Managers,  419  Cooper 
Block,  Denver,  Colorado. 

J.  E.  Evans,  Manager,  Vancouver,  B.  C. 

R.  H.  Brown,  Manager,  'JOl  Merchants'  Trust 
Co.  Bldg..  Los  Angeles,  Cal. 


TO  PRINTERS 

FOR   SALE 

Half  interest  or   whole    interest  in 

Established    Printing  Office  in  San 

Francisco.     Material     New.     More 

Enroute.     Fair   amount   of    regular 

business. 

Address 

"PRINTERY," 

care  of  this  journal. 
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ORGANIZED    1797 


The  Nor\\^icn  Union 

Fire  Insurance  Society 

Of  Norwich,  Eng. 


ASSETS 
$8,180,696.45 


LOSSES     PAID 
$8  1,664,439 


PACIFIC  DEPARTMENT 

W.  H.  LOWDEN,  Manager  314  California  Street 

J.  L.  FULLER,    Assistant    Managsr  SAN    FRANCISCO 


tr'- 


riRE 


Paid  All  San  Francisco  Losses  Promptly       MARINE 


=^ 


NEW  ZEALAND 


INSURANCE    COMPANY 
LIMITED 

Of    AUCKLAND,    N.   Z. 


SUBSCRIBED  CAPITAL, 
PAID  UP  CAPITAL, 
ASSETS,  DEC.  1,  1906, 


$7,500,000  00 
1,500,000  00 
4,279,075  00 


HAS  BEEN  DOING  BUSINESS  ON  THE  COAST  SINCE  1875  AND 

ESTABLISHED    A    RECORD     FOR     PROMPT     AND     EQUITABLE 

SETTLEMENTS  OF  ITS  LOSSES 


United    States    Branch    Office    in    the    Company's    Building 
lil2  California  Street,  San   Franrisro 


CLINTON  FOLGER,  Manager 


WALTER  M.  SPEYER.Asst.  Manager 


^: 


J 
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Estabiished    1809 


North  DrihsK  and  rlcrcahtile 

INSURANCE  COMPANY 

Of  London  and  Edinburgh 

Combined  Assets,        -        -        $93,091,695 

Authorized  Capital, $15,000,000 

Net  Fire  Assets, 22,705,003 

Invested  in  America  for  Benefit  of  United 

States  Policyholders,      ....  6,712,617 

Yearly  Income  (Fire  Only)  Over          .         .  11,115,608 


PACIFIC     DEPARTMENT: 

212  Pine  Street,  -  -  _  _  San  Francisco,    Cat. 

TOM  C.  GRANT,  Genera/  Agent 


1  he  Fidelity  and  Casualty  Company 


OF 
NEW     YORK 

Jssrfs $    7,S70,if4S  0(P 

C'<(jttf<if  (tuf/  Surjf/iis        .        .        .  'i,7'~*7 ,ins  00 

Losses  I'afff  to  Jtutc  .'iO,  JiWd      .       '*:i,01il ,149    >1 

This   Company  grants   insurance  as   follows: 

Bonds  of  Suretyship  for  Persons  in  Positions  of  Trust— Fidolity  Honds— Burglary— Plate  Glass— Steam 
Boiler— Fly  Wheel— Employers  —Pnljlic—Tfanis—WorlvUicn's  Collective,  Elevator  and  General 
Liability— Personal  Aceident— Health  and  liondi'd  Attorneys'  List 
OFFICERS— GEORGE  F.  SEWARD,  President;  ROBERT  J,  HILLAS,  Vice-President  and  Secretary;  HEI^RY  CROSSLEY 
Asst.  Secretary;   FRANK  E.  LAW,  2d  Asst.  Sec'y;  GEO.  W,  ALLEN,  3d  Asst.  Sec'y. 
PACIFIC    COAST    DEPARTMENT: 
California  :  Washington  and  Oregon  : 

CHAS.  J.  BOSWORTH,  General  Agent  SEELEY  CSi  CO. 

Mereluints  Exchange,  San  Franciscii  Luzon  Building,  Taconia.  Wasli. 


ISao  Forf!/-S(t(iifJt    Year  1907 

rlome  Life  Insurance  Co.  New  York 

GEORGE  E.  IDE.  President 
ASSETS.  $19,009,550.82     LIABILITIES.  $17,925,901.84 

(Including  I)ividen<l-Endo\\inent  Fund  I 
Dividend-Endowment  Fund  (Deferred  Dividends)       .  $  1,621.413  00 

Net  Surplus 1.083,648  98 

Insurance  in  Force  ......  86,113.559  00 

'Mr.  Hughes  failed  to  bring  out  a  single  Questionabli'  transaction." 

New  York  Sun,   12  -  12  '  "05 

The    Year  19'06  shows  Largest  Gain    of   Insurance  in 
Force  in  Company's  history 


Frank    Sperling 

General  Manager 

FOR 

California  &  Nevada 

1103',     BROADWAY 

OAKLAND 
H.  Haskell 

Manager 

Southern    California 

( 'urrier  Block 

Los  Angeles 
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NATIONAL    AND    STATE 

Fire  —  Marine  —  Life  —  Casualty 
Accident  —  Surety  —  Liability 


OUR  UNEXCELLED  LEGAL  DIGEST 

Recent  Insurance  Decisions 
Life 

KENTUCKY. 

Peiin  Mut.  Life  Ins.  Co.  v,  Barnett's  A'lm'rS'.t.")  W.  2-is. 

A^o  Surrender  Charge  on  Paid-up 
Insurance  on  Defaulted  Policy. 
Carroll's  Ky.  St.  1903  provides  that  in 
case  of  default  *  *  the  policy  shall  be 
binding  for  the  amount  of  paid-up  in- 
surance which  the  net  value  of  the  policy 
on  such  anniversary  and  the  dividends 
thereon  *  *  will  purchase  as  a  net 
single  premium  for  insurance  maturing 
and  terminating  at  the  time  and  in  the 
manner  provided  in  the  original  policy, 
provided  that  the  reserve  of  such  paid- 
up  insurance  shall  not  be  less  than  two- 
thirds  of  the  reserve  of  the  original 
policy.  Held,  that  the  statutes  do  not 
warrant  an  insurer  charging  a  sur- 
render charge  in  issuing  paid-up  insur- 
ance on  a  defaulted  policy;    a  conten- 


tion that  one-third  of  the  reserve  is  not 
to  be  applied  to  the  purchase  of  paid- 
up  insurance  being  untenable. 

Company's  Note  Declared  Usurious. 
Where  insured  borrowed  money  of 
the  insurer  on  his  note,  giving  the 
policy  as  collateral  security,  and  the 
note  provided  that,  if  it  was  not  paid 
at  maturity,  the  insurer  might  ascer- 
tain the  cash  value  of  the  policy  and 
cancel  it,  and  with  the  cash  surrender 
value  pay  the  loan,  and  with  the  bal- 
ance credit  insured  with  as  much  paid- 
up  insurance  as  the  balance  would  pur- 
chase, the  note,  in  so  far  as  it  attempt- 
ed to  allow  the  insurer  to  charge  a  sur- 
render charge  in  issuing  the  paid-up 
insurance,  was  usurious. 

Texas. 

Mutual  Life  Ins.  Co.  et  al.  v.  Hargus.  90  S.  W.  58a 

Deceived  by  Misrepresentations  of 
Solicitor. 
Where  an  applicant  understood  that 
he  was  applying  for  a  policy  requiring 
15  annual  premiums  and  the  agent 
soliciting  the  insurance,  either  through 
ignorance,  or  by  fraudulent  represen- 
tations, induced  the  applicant  to  believe 
that  the  application  he  signed  was  for 
such  a  policy,  while,  in  fact,  it  was  for* 
another  kind,   parol   evidence    of    the 
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transaction  between  the  applicant  and 
the  agent  was  admissible  in  a  suit  for 
the  cancellation  of  the  policy. 

Fludd  V.  Equitable  Life  Assur.  Society  55  S-I<].  7(V_'. 

Occasional  Excels  Does  not  Mean  In- 
temperate Habits. 

A  man  is  not  of  intemperate  habits 
within  the  meaning  of  an  insurance 
policy  because  he  occasionally  uses  in- 
toxicating liquors  and  sometimes  to 
excess. 

Knovdedge  of  Agents. 

Where  a  company  delivers  a  policy  as 
valid  and  the  agent  at  the  time  had 
knowledge  of  facts  rendering  it  void  at 
its  option,  the  company  is  estopped  to 
assert  such  ground  of  forfeiture. 

Life  Legal  Brevities 

Under  the  law  of  New  York  the  re- 
nunciation of  a  contract  of  insurance 
by  a  mutual  life  insurance  company 
does  not  entitle  the  insured  to  disaffirm 
the  contract  and  recover  damages  for 
its  breach.  —  Michaelsen  v.  Security 
Mut.  Life  Ins.  Co.  (C.  C.)  224. 

A  provision  for  the  forfeiture  of 
premiums  rather  than  the  issuance  of 
paid-up  insurance,  in  case  the  policy 
should  not  be  returned  receipted  with- 
in a  specified  time,  held  valid.— Coil- 
man  V.  Equitable  Life  Assur.  Soc.  of 
United  States  (Iowa)  444. 

An  insured  held  not  entitled  to  res- 
cind the  contract  on  the  ground  of 
the  fraud  of  the  agent  because  of  fail- 
ure to  act  promptly  on  discovering  the 
fraud. — Lierheimer  v.  Minnesota  Mut. 
Life  Ins.  Co.  (Mo.  App.)  525. 

Local  agent  held  to  have  no  author- 
ity to  appoint  another  agent  for  com- 
pany. 

Unauthorized  person  taking  applica- 
tion and  collecting  premium  held  alone 
liable  for  the  return  of  the  premium 


on  the  rejection  of  the  appHcatfon.— 
Mutual  Life  Ins.  Co.  v.  Reynolds  (Ark.) 
963. 

One  applying  for  policy  held  not  es- 
topped from  complaining  of  the  falsity 
of  the  representations  made  by  the 
agent. — Mut.  Life  Ins.  Co.  v.  Hargus 
(Tex.  Civ.  App.)  580. 

In  case  of  conflict  between  the  pro- 
visions of  a  policy  and  the  statements 
contained  in  the  application,  the  pro- 
visions of  the  policy  will  control. — Harr 
V.  Highland  Nobles  (Neb.)  713. 

Dividends  paid  to  policyholders, 
though  not  formally  declared,  etc.,, 
held  voluntary,   and  not  recoverable. 

A  company  not  entitled  to  recover 
dividends  paid  to  policyholders  held 
not  entitled  to  charge  them  as  a  lia- 
bility against  policies  on  which  they 
were  paid. — Berryman  v.  Bankers'  Life 
Ins.  Co.  (Sup.)  695. 

Accident 

KENTUCKY. 

Crawford's  Adm'r  v.  Travelers'  Ins.  co.  W  S.  \V.  liCrJ. 

Insured  a  Man  Over  65  Years  Old, 
In  an  action  on  policy  stipulating 
that  the  same  should  be  void  as  to  per- 
sons over  65  years  of  age,  the  agent 
stated  that  he  left  policies  in  the  hands 
of  a  third  person,  to  be  delivered  to 
purchasers.  The  third  person,  who 
sold  the  policy,  knew  that  the  insured 
was  over  65  years  of  age.  The  agent 
testified  that  insured  had  applied  for 
insurance,  and  was  informed  that  his 
company  would  not  insure  persons  over 
65.  There  was  no  proof  that  the 
insured  knew  when  he  purchased  that 
it  was  a  policy  in  the  company  that  the 
agent  represented.  When  the  third 
person  sold  insured  the  policy,  the 
insured  received  it  and  started  for  a 
train,  on  which  he  was  killed.  Held  to 
require  the  submission  to  the  jury  of 
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the  questions  of  the  agent's  knowledge 
of  the  age  of  the  insured,  and  whether 
insured  knew  that  the  agent  exceeded 
his  authority,  authorizing  a  judgment 
on  the  policy  on  finding  that,  when  it 
was  issued,  the  agent  knew  that  the 
insured  was  over  65,  unless  the  insured 
knew  that  the  agent  exceeded  his  au- 
thority. 

TEXAS. 

^'oi'tinental  Casualty  Co.  v,  .Icnninjrs  I't  al.  ".Ml    S.   \V. 
A-1-2. 

Voluntary  Exposure  to  Danger. 
Death  of  insured  does  not  result,  as 
matter  of  law,  from  voluntary  expos- 
tire  to  unnecessary  and  obvious  danger, 
•so  as  to  limit  the  company's  liability, 
though  insured,  whose  business  is  the 
repairing  of  the  wires  of  electric  lines, 
is  at  the  time  of  the  accident  out  on  a 
limb  of  a  pecan  tree  50  feet  from  the 
ground,  knocking  off  nuts  with  a  pole, 

KENTUCKY. 

« 'ontinental  CVisualty  Co.  v.  Waters  97  S.  W,  110:;, 

Proof  of  Deaths 
Though  a  policy  required  proof  of 
the  death  of  insured  within  30  days 
thereafter,  failure  to  furnish  the  proof 
within  that  time  did  not  forfeit  the 
policy  but  the  beneficiary  could  not  re- 
cover thereon  until  she  had  furnished 
the  proof  of  the  death. 

Accident  Legal  Brevities 

An  agent  while  acting  within  the 
apparent  scope  of  his  authority  held  to 
bind  the  insurer  and  to  estop  it  from 
setting  up  in  defense  a  fact  affecting 
the  risk  known  to  the  agent. — Craw- 
ford's Adm'r  v.  Travelers'  Ins.  Co. 
(Ky.)  963. 

The  provision  that  accident  must  at 
once  render  the  insured  unable  to  en- 
gage in  any  work  does  not  relate  to  in- 
juries resulting  in  death. — Continental 
Casualty  Co.  v.  Wade  (Tex.  Civ.  App.) 
877. 


If  insured  dies  of  traumatic  pneumo- 
nia or  cerebral  hemorrhage  caused  by  a 
fall,  his  death  results  proximately  and 
solely  from  an  accident  within  the 
meaning  of  a  policy  insuring  against 
death  caused  by  accidental  injury 
through  external  violence. — Johnson  v. 
Continental  Casualty  Co.  (Mo.  App.) 
473. 

Where  an  agent  either  fraudulently 
or  negligently  inserts  in  an  application 
false  answers  to  questions  correctly 
answered  by  the  applicant,  the  insurer 
will  be  estopped  to  defend  on  the 
ground  of  the  falsity  of  the  answers. — 
North  American  Accident  Ins.  Co.  v. 
Trenton  (Tex.  Civ.  App.)  740. 

I>rability   Legal  Brevities 

Where  insurer  participated  in  nego- 
tiations for  settlement  for  more  than 
90  days  after  the  accrual  of  a  cause  of 
action  on  the  policy,  a  30-day  contract 
limitation  was  absolutely  waived,  and 
the  insured  was  only  required  thereafter 
to  sue  within  the  statutory  period. 

A  correspondence  between  plaintiff 
and  insurer's  agents,  and  between  the 
agents  themselves,  held  admissable  on 
the  issue  of  waiver  of  the  30-day  con- 
tract limitation  contained  in  the  policy, 
—Lynchburg  Cotton  Mill  Co.  v.  Travel* 
ers'  Ins,  Co.  (C.  C,  A.)  954. 

Burglary  Legal  Brevities 

Under  a  burglary  insurance  policy  in- 
surer held  not  entitled  to  replace  a  dam- 
aged safe  as  part  payment  of  its  liabil- 
ity.— Bankers'  Mut.  Casualty  Co.  v. 
State  Bank  of  Goffs  (C.  C.  A.)  78. 

Fire 

OHIO. 

Hartfonl  Fire  liis.  Co,  v.  Wlutmaii  7'J  N\  E.  ir>'X 

Delivery  of  Policy. 
In  the  absence  of  such  a  stipulation 
in  the  application  or  policy  as  makes  the 
actual  delivery  of  the  policy  a  condition 
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J)Vecedent  to  the  consu-mmation  of  the 
e'ori'tract  of  insurance,  the  actual  deliv- 
ery or  nondelivery  of  the  policy  is  not, 
of  itself,  conclusive  evidence  of  the 
completion  of  the  contract  of  insurance, 
but  the  unconditional  acceptance  of  the 
application  by  the  insurer  is  a  consum- 
mation of  the  contract. 

INDIANA. 

Waiver  oj  Proofs. 
Waiver  of  proofs  of  loss  may  be  in- 
ferred from  the  facts  that,  immediately 
after  the  fire,  the  insurer  sent  its  ad- 
juster, who,  after  an  examination  of 
the  premises,  stock,  and  conditions, 
offered  insured  a  certain  amount  in  full 
payment  of  the  loss,  and,  on  refusal  of 
the  offer,  agreed  with  him  on  the  loss 
on  the  goods  wholly  destroyed,  and  for 
submission  to  appraisers,  then  named 
by  them,  of  the  loss  on  the  other  goods. 

Arbitration  0/  Loss. 

Waiver  of  the  provision  for  arbitra- 
tion of  loss  may  be  inferred,  where, 
after  the  fire,  the  parties  appointed  ap- 
praisers and  agreed  that  they  should 
commence  at  once  to  appraise  the  goods, 
and  insured  got  his  appraiser  and  left 
him  waiting  for  six  days,  at  great  ex- 
pense, and  the  insurer  stated  the  ap- 
praiser appointed  by  it  could  not  attend, 
and  promised  to  procure  a  substitute, 
but  failed  to  do  so,  and  when  communi- 
cated with  by  telegram  failed  to  reply, 
though  knowing  that  insured  was  at 
great  expense,  and  that  the  goods, 
which  were  not  fully  insured,  were  be- 
ing injured  by  the  delay,  and  that  an 
early  appraisement  was  necessary  for 
insured  to  save  anything  from  the  stock. 
Time  to  Commence  Appraisal 

The  provision  that  the  loss  is  payable 
60  days  after  the  notice  and  proof  of 
loss,  and  an  award  of  appraisers,  when 
an  appraisal   has  been  required,  does 


not  give  the  insurer,  after  ft  has  agreed 
to  an  appraisal,  and  named  its  appraiser,, 
an  absolute  right  to  60  days  in  which  to- 
commence  the  appraisal,  but  it  must 
proceed  without  unnecessary  delay,  and 
m  a  reasonable  time. — Graham  et  al  v.. 
Companies  79  N.  E,  9S0, 

Award  by  Appraisers 

The  words  "mcludfng  an  award  by 
appi-aisers  when  appraisal  is  required'* 
do  not  impose  any  obligation  on  the  in- 
surer to  demand  an  appraisal,  but  in  the 
event  of  a  disagreement  between  the 
insurer  and  the  insured  as  to  the 
amount  of  the  loss,  an  appraisal  is  re- 
quired by  the  terms  of  the  contract,, 
and  in  a  suit  on  the  policy  the  burden 
lies  upon  the  insured  to  show  that  he 
has,  on  his  part,  performed  or  offered 
to  perform,  the  condition  as  to  the  ap- 
praisal. 

Fire  Legal  Brevities 

Where  a  standard  fire  policy  was  is- 
sued on  an  oral  application  without  rep- 
resentations as  to  title,  insured  waived 
a  clause  authorizing  forfeiture  in  case 
insured's  interest  in  the  property  was 
other  than  unconditional  and  sole 
ownership  in  fee. 

Where  insured  only  had  a  life  int-^rest 
in  the  property  insured,  that  was  the 
only  interest  covered  by  the  policy,  and 
the  value  of  the  property  destroyed 
when  tested  by  such  interest  would  be 
the  measure  of  the  insurer's  liability. 

(Jlfiis  Falls  Ins.  Co.  v.  Michael  (Iml.  Sup.)  '.»().">. 

A  bailee,  mortgagee,  or  other  lien- 
holder  has  an  insurable  interest  in  the 
property. 

Where  a  policy  insured  a  manufac- 
turing company,  loss  payable  to  another 
as  its  interest  might  appear,  the  manu- 
facturing company  was  the  insured. 

American  Cereal  Co.  V.  Western  Assurance  Co.   (C. 
C.)  77. 

An  order  from   an    insurer    to    its 
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agents  to  cancel  a  fire  policy  held  an 
order  for  immediate  cancellation. 


citi/oiis'  Ills.  ( ' 
SKI. 


Ilcnd.TSdii 


•v.itor  Co.  ilC.v.) 


A  condition  of  a  policy  of  insurance 
providing  that  insured  should  not  be 
liable  for  any  loss  resulting  from  fire 
built  within  50  feet  of  insured  building, 
held  not  subject  to  waiver  after  the 
destruction  of  the  building  by  fire  built 
within  the  prohibited  distance. 

Drap'T  V.  O.iweso  ('ou!it,v  Fire  K.-lief  A.s<'ii  {^u[>. 
ics. 

Evidence  tending  to  show  that  the 
property  of  a  family  corporation  was 
burned  by  its  president  with  the  assent 
of  the  other  stockholders  held  sufficient 
to  sustain  a  verdict  for  the  defendant, 
in  an  action  to  recover  the  insurance 
thereon. 

Meily  Co.  y.  London  A  Lancashire  Fire  Ins.  Co. 
(C.  C.  A.)  GS,1. 

Marine 

MARYLAND. 

Western  Assur.  Co.  v.  Chesapeake  Lighterage  ct 
Towing  Co.  G.')  A.  037. 

For  Benefit  0/  Whom  it  May  Concern 
— Double  Insurance 

A  towing  company  insured  a  cargo  of 
corn  under  a  policy  issued  to  it  "  on  ac- 
count of  whom  it  may  concern."  The 
owner  of  the  cargo  also  had  it  insured. 
Held,  that  in  the  absence  of  adoption 
by  the  owner  of  the  towing  company's 
insurance,  or  unless  it  v/as  within  the 
contemplation  of  the  towing  company 
that  the  owner  should  receive  the  insur- 
ance, the  policy  issued  to  such  com- 
pany did  not  inure  to  the  benefit  of  the 
owner,  so  as  to  result  in  double  insur- 
ance within  a  clause  of  the  policy  pro- 
viding that,  if  the  insured  shall  have 
any  other  insurance  upon  the  property 
prior  in  date  thereto,  then  the  company 
shall  be  answerable  only  for  the  defic- 
iency required  to  fully  cover  the  prop- 
erty insured. 


GENERAL 

A  Tax  Amendment  Which  is  Wrong  in 
Principle  and  Damaging  in  Effect 

In  at  least  one  state  the  government 
expenses  are  derived  from  taxes  on 
corporations;  and  it  is  now  proposed  to 
saddle  corporations  in  California  with 
the  entire  cost  of  running  the  state  and 
its  institutions.  The  proposed  special 
tax  on  gross  income  is  in  accordance 
with  a  plan  prepared  by  a  college  man. 
If  it  become  a  law  it  will  have  a 
damaging  effect  on  m.any  interests. 
The  principle  is  wrong.  The  corpora- 
tions are  made  the  collectors  of  taxes, 
for  they  include  their  special  tax  in  the 
cost  of  the  things  they  supply  the  public. 
The  people  are  denied  that  relation  to 
and  control  of  the  state  government 
which  is  involved  in  the  direct  payment 
of  taxes.  The  legislature  in  a  large  de- 
gree becomes  irresponsible  to  the  people 
in  the  expenditure  of  state  funds.  Ex- 
travagance will  run  riot,  and  the  people, 
heedless  of  the  fact  that  they  are  ac- 
tually paying  the  cost,  will  be  indiffer- 
ent. Wherever  possible,  the  people's 
direct  interest  in  government  expendi- 
tures should  be  made  plain  by  direct 
taxation. 

The  proposed  tax  amendment  to  the 
constitution  of  California,  which  we  re- 
gard as  vicious  in  principle,  should  ex- 
clude life  insurance  companies  from  its 
operations.  The  law  requires  life  com- 
panies to  earn  4  percent  and  set  aside 
the  same  as  a  reserve.  Their  income  is 
scarcely  more  than  this,  but  the  pro- 
posed law  will  confiscate  a  large  share 
of  this  income  which  belongs  to  widows 
and  orphans. 


The  American  Bonding  Co.  has  been 
obliged  to  pay  $97,000  to  Oklahoma  au- 
thorities.    It  bonded  a  busted  bank. 
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Miscellaneous    California     Business     in 
1906 

KEVISKD,    WITH    A  DDITK  iN  Al,  TOTALS. 

Showing  Business   of  Accident  Insurance  Companies 
for  1906 

Prems.    Losses  paid 

.Etna  Life $  G5,5<J5  $  :{2.(i42 

Casualty  Co.  of  Anierira    .          .       2,134  197 

Continental  Casualty 34,509  30,ri93 

Empire  State  Surety  Co 177  182 

Employers  Liability 21,210  31,012 

Fidelity  and  Casualty  Co 51,0o3  31,S% 

Frankfort  Marine,  Acct.  &  P.  G.      l,(M',i  133 

Loudon  Guarantee  &  Acct.  .   .   .       3,514  11,460 

Maryland  Casualty 13,r)21  4,249 

Metropolitan  Casualty  Co.   .   .   .       4,801  499 

*New  Amsterdam  Casualty  Co.  .       7,068  2,560 

♦National  Casualty  Co 2,951  718 

North  American  Accident    .       .      12,876  2,791 

Pacitic  Mutual  Life 71,355  :!0  794 

Pennsylvania  Casualty  Co.  .   .   .       3,781  7,362 

Preferred  Accident 49,594  31,427 

Royal  Exchange 5,213  1,488 

Standard  Life  and  Acct 56,460  2,727 

Travelers 82,406  44,596 

*U.  S.  States  Health  and  Acct.    .       2,600  1,01 1 

U.  S.  Casualty  Co 2,310  267 

Total  1906  .  ^94,877  $271,607 

1905  .    532,136  185,037 

1904  .    513,176  1 18,836 

1903  .    415,001  167,895 

1902  .    407,034  133,384 
1901  .    361,915  130,529 

1900  .    323,420  130,885 
*Includes  Health  Business. 

Showing   Business  of  Employers'  Liability  Insurance 
Companies  for  the  year  1906 

JEtna  Life $  3(J,S76  $    6,061 

Casualty  (^o.  of  America    ....      14,995  322 

Employers  Liability ,52,558  14,670 

Empire  State  Siurety 2,703  825 

Fidelity  and  Casualty 27,226  13,350 

Frankfort  Marine,  Acc't  &  P.  G.    74,110  33,439 

London  Guarantee  &  Accident .     38,164  4,730 

Maryland  Casualty  Co 30,011  3.864 

New  Amsterdam  Casualty    .   .   .     66,275  12,518 

Pacific  Coast  Casualty 145,045  24,025 

Pennsylvania  Casualty  Co.  .   .   .       9,419  379 

Standard  Life  &  Accident  ....       3,425  1,492 

Travelers 877  250 

Total  1906  .  $501,684  $115,925 

1905  .    456,200  102.114 

1904  .    408,378  130,109 

1903  .    382,194  138,557 
1902  .    297,169  102,778 

1901  .    219,356  54,839 
1900  .    190,127  44,815 

Showing  Burglary  Insurance  for  the  Year  1906 

.Etna  Indemnity $    2,.s33  $    752 

American  Bonding  Co.      .   .                555  None 

Empire  State  Surety 815  50 


Prems.    Losses  paid 

Fidelity  cV:  Casualty  Co 9,549  4,871 

Frankfort 12  ... 

Employers  Liability     .    .                        Uis  None 

Maryland  Casualty  Co.                       5,13:!  l.OOo 

Metropolitan  Surety 1:11  None 

National  Sm-ety  Co 6,956  •      485 

Ne^v  Amsterdam  Casualty  Co.    .       2,041  664 

Pacific  Coast  Casualty 462  None 

U.  S.  Fidelity  &  Guaranty     .   .    .      11,378  3,679 

Totals  1906  .  $40,333  $11,501 

1905  .    29,591  6,571 

1904  .    21,846  2,687 

1903  .    14,719  2,202 

1902  .      9,919  737 

1901  .      7,438  433 

1900  .      4,724  40S 

Showing  the   Business    of    Plate  Glass  Insurance  for 
the  Year  1906. 

.Etna  Indemnity $    3.270  $     912 

Casualty  Co.  of  America    ...          502  70 

Fidelity  and  Casualty     10,610  2,731 

Empire  State  Surety  Co.     .   .              1.993  1,344 

Lloyds  Plate  Glass 6.626  2,245 

Maryland  Casualty 3,246  878 

Metropolitan  Casualty  Co.   .   .    .       3,663  1,153 

New  Amsterdam  Casualty  Co.    .       1,817  872 

New  Jersey  Plate  Glass 696  607 

New  York  Plate  Glass 11,513  7,170 

Pacific  Surety  Co 7,495  1.267 

Pacific  Coast  Casualty  Co,       .    .          811  los 

Pennsylvania  Casualty  Co.  .   .    .       4,159  2,:o89 

Total  1906  .  $56,401  $21,746 

1905  .    62.193  17,633 

1904  .    58,088  17,744 

1903  .    37,121  11,965 

1902  .    35,591  12,6.54 

1901  .    28,065  11,225 
1900  .    22,48-1  10,123 

Showing  the  Business  of  Steam  Boiler  Insurance  for 
the  Year  1906 

Casualty  Co.  oi  America   ...  $       754  None 

Fidelity  &  Casualty  Co 9,;359  155 

Hartford  Steam  Boiler 27,983  601 

Maryland  Casualty 522  None 

U.  S.  Casualty  Co 346  None 

Totals  1906  .  $38,964  $    756 

1905  .    33,598  208 

1904  .    34,631  3,298 

1903  .    32,158  1,687 

1902  .    32,168  188 

1901  .    29,936  1,033 

1900  .    24,966  1,630 

Showing    Credit    Indemnity   Insurance  for  the    Year 
1906 

American  Credit  Indemnity   .   .  $28,242  19,535 

Philadelphia  Casualty  Co.  .   .   .        672  None 

Total  1906  .  $28,914  $  19,535 

1905  .    42,646  17,398 
1904  .    40,338  22,490 

♦                1903  .    58,480  25,662 
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Individualities 

Every  man  is  silly  when  he  dreams. 
Some  men  have  day  dreams. 

A  San  Francisco  manager  plays 
beautifully  on  the  piano  with  his  feet. 

In  Frisco  the  cost  of  food  has  not 
increased  but  the  cost  of  living  has. 

Hwy  o  hwy  doznt  som  speling  re- 
former start  an  American  Fenix  Fier 
Inshurans  Kompani  somhwer? 

An  Eastern  man  advertises  a  fire  es- 
cape for  only  $2.  The  man  who  sends 
for  one  receives  by  mail  a  copy  of  the 
Bible. 

I  have  the  good  fortune  to  command 
access  to  a  rare  old  private  stock 
blended  library.  On  a  rainy  night  in 
December  I  chanced  to  remember  an 
early  English  book.  Carrying  it  to  a 
quiet  nook,  and  lighting  my  con.sol- 
ing  pipe,  I  sought  entertainment  in  its 
antique  type  and  quaint  views  of  life. 
On  old  leaves  severed  by  my  knife  I 
found  this  surprising  "relate"  of  a 
meeting  of  congenial  spirits  in  London, 
apparentlv  in  the  time  of  Henrv  the 
VIIL 

Ye  Guilde  ye  Menne  of  Larning, 
at  ye  Sign  of  Skull  by  ye  Bancroft. 
20  *  *  heare  present.  Wether  fayre. 
Four  Ladyes  comme.  Sayde  Lad- 
yes  welcomed  by  ye  Major.  Ye 
Bysshop  of  Essex  spake  of  Kynnges 
English  spelling,  defending  that 
same  and  sayde  he  sorrowe  did  by 
cause  that  forewuerred  men  wolled 
simpplifie  spelling.  Ye  Master  of 
ye  Schule  for  Gentlemennes  Sons 
spake  2,  &  vppon  sayng  that  Eng- 
lish as  she  be  spelt  in  ye  gouvern- 
aunce  of  His  Majesty  wolled  all 
ways  be  spelt  as  now,  by  cause 
need  did  for  the  uncouverynge 
of  ye  true  meanynge  &  beganning 
of  words,  all  ware  entreteynned 
and  cryed  hear  hear.  Squyer  Doner 
toke  ye  vote,  &  there  was  no 
voise  fore  spellynge  rheforme.  Yt 
was  aggrede  to  send  [names  illegi- 
ble] and  messengear  by  shippe  if 
wether  be  nought  fowle. 
Then  I  woke  up.        huverlore. 


Wisconsin  Safety  Fund 

The  following  is  from  a  letter  to  the 
Coast  Review  written  by  Alfred  F. 
James,  vice  president  of  the  North- 
western National  Ins.  Co.,  in  regard  to 
the  objectionable  safety  fund  law  of 
Wisconsin: 

As  regards  the  position  of  this  com- 
pany in  reference  to  the  safety  fund 
law,  will  say  that  the  same  ought  to  be 
thoroughly  understood  as  it  has  been 
repeatedly  stated  on  our  financial 
statements  and  also  by  circular  letter 
to  our  agents.  The  management  of 
this  company  is,  and  has  always  been, 
strongly  opposed  to  the  principle  of 
the  "safety  fund,"  law  both  on  philo- 
sophical and  equitable  grounds.  We 
believe  that  the  laws  should  be  so  con- 
structed that  every  dollar  of  the  net 
assets  of  a  fire  insurance  company 
should  be  available  for  the  relief  of 
fire  sufferers.  Such  restriction  would 
tend  to  make  every  company  cautious 
in  its  underwriting  and  therefore 
operate  for  the  good  of  the  business. 
We  cannot  believe  that  in  fairness  the 
policyholders  having  no  loss  in  a  con- 
flagration should  be  made  preferred 
creditors  as  against  the  actual  losers  by 
the  great  fire  and  we  do  not  believe 
that  the  so-called  "safety  fund"  laws 
will  be  popular  when  the  policyholders 
understand  that  they  are  in  reality 
limited  liability  laws. 

Personally  we  should  like  to  see  the 
status  of  the  re-insurance  reserve  fixed 
by  the  highest  judicial  authority  and 
the  "safety  fund"  law  thoroughly 
aired.  We  do  not  know  that  these 
views  will  interest  you,  but  inasmuch  as 
the  matter  has  come  up  again,  we 
thought  it  best  to  explain  our  attitude 
thoroughly. 


The  United  States  branch  of  the 
Frankfort  has  revised  its  business  very 
thoroughly  under  Manager  Franklin, 
and  the  present  outlook  is  good.  The 
home  office  people  are  satisfied,  the 
average  quantity  of  the  American 
business  is  improving  and  profitable 
underwriting  is  shown  in  the  annual 
figures. 
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The  New  Zealand  Statement 

As  we  go  to  press  we  receive  the 
sixty-eighth  report  of  the  New  Zealand 
Insurance  Company  for  the  year  end- 
ing November  30,  1906.  Against  the 
profit  and  loss  account  the  full  amount 
of  the  San  Francisco  conflagration 
losses  is  charged,  to-wit:  £285,694  or 
$1,428,470.  The  assets  at  the  date  of 
the  report  amounted  to  $4,279,075,  in- 
cluding $685,640  for  unpaid  losses. 
The  paid-up  capital  is  $1,500,000.  The 
reserve  and  reinsurance  funds  are 
$1,650,000.  The  net  premium  income 
for  the  year  was  $2,825,740;  the  losses 
excluding  San  Francisco  conflagration 
losses  were  $1,733,745.  A  part  of  the 
income  is  $127,425  premium  on  new 
shares.  The  balance  sheet  shows  the 
New  Zealand  to  be  in  first  class  condi- 
tion, with  a  handsome  net  surplus. 
The  company's  record  as  to  San  Fran- 
cisco claims  is  excellent. 


Frank  N.  Rogers,  a  young  engineer 
of  Seattle,  has  invented  a  life  saving 
device,  the  necessity  of  which  was  sug- 
gested by  the  awful  loss  of  life  on  the 
steamship  Valencia.  He  calls  it  a  self- 
anchoring  projectile.  It  is  operated 
in  the  same  way  as  the  Lyle  gun,  but 
requires  no  co-operation  from  the  shore 
end.  Rogers'  device  consists  of  a  pair 
of  grappling  hooks,  which,  fired  from 
a  four  -  inch  smoothbore  gun  on  the 
deck  of  a  stranded  ship,  will  anchor 
themselves  securely  wherever  they 
alight.  Attached  to  the  projectile  is  a 
two  -  and  -  a  -  half  -  inch  line,  which  is 
carried  ashore  and  firmly  secured  there 
when  the  grappling  hooks  take  hold. 
Through  a  block  attached  to  the  pro- 
jectile is  also  attached  a  tripping  line, 
by  means  of  which,  when  the  heavier 
line  has  been  hauled  taut,  those  on 
board  the  ship  can  haul  ashore  a 
breeches  buoy  or  bosun's  chair. 


Armstrong  Life  Laws  Affect    the    Rail- 
roads 

Harriman  says  that  the  railroads  of 
the  country  are  suff'ering  from  lack  of 
mon^y,  which  they  cannot  easily  bor- 
row, for  some  reason  not  plain.  The 
railroads  want  money  for  extensions, 
for  improvements  and  for  thousands 
more  freight  cars,  but  in  spite  of  the 
great  prosperity,  low  interest  and  good 
security  the  proposed  loans  are  not 
advanced  by  the  moneyed  institutions. 
This  is  a  serious  matter.  The  entire 
country  is  suffering  because  of  this 
inexplicable  embarrassment. 

We  believe  that  the  explanation  need 
not  be  sought  far.  The  new  life  insur- 
ance laws  of  New  York  —  many  of 
which  show  hasty  and  incompetent 
judgment  —  are  responsible  for  this 
financial  astringency.  Formerly,  with 
increasing  business,  the  giant  life  com- 
panies were  always  ready  to  join  sound 
underwriting  syndicates  and  make 
profitable  investments  and  loans. 
Now,  with  decreasing  business,  and 
hampered  by  absurd  laws,  the  big  life 
companies  no  longer  stimulate  railway 
construction  and  equipment  with  the 
ready  relief  of  new  loans  and  new 
investments. 


The  prophets  of  disaster  say  1907  has 
a  budget  of  evils.  New  York  is  to  be 
inundated.  The  Atlantic  coast  is  to  take 
a  drop  too  much.  Spain  is  to  be  physi- 
cally disturbed.  Water  is  to  make 
Frenchmen  sick — naturally.  Italy  is  to 
receive  a  blow.  Leopold  will  read  a 
San  Francisco  daily  paper  and  go  crazy. 
Holland  will  take  water.  More  trouble 
on  the  Pacific  Coast  in  the  latter  end. 
There  is  to  be  a  great  disaster  in  or 
near  Washington,  D.  C.  Chicago  is  to 
disappear  in  water  or  fog.  So  say  the 
palms  of  hands  and  the  stars  of  nights 
— and  who  knows  better  than  they  ? 
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Appeal  from  the  Court  of  Public  Opinion. 

Extracts    From   a    Paper   by   R.   W.   Osborn,   Read 
Before    the     Fire     Underwriters'    Association- 

The  cat:istrophe  of  April  18th.  1906,  was  with- 
out a  parallel  in  the  world's  history.  To  the 
wholly  imaginative  or  superstitious  mind  it  pre- 
sented certain  aspects  of  fiction.  To  the  logical 
mind  its  phases   were  unique  but  rational. 

Certain  parts  of  the  city  were  built  on  made 
or  filled  ground,  some  of  It  made  boggy  ana 
soft  by  subterranean  waters,  and  many  of  the 
structures  built  upon  this  land  were  imperfectly 
constructed.  The       water      mains       distributed 

through  that  part  of  the  city  were  embedded 
in  those  lands  and  passed  from  the  source  of 
supply  through  swamp  soil.  When  the  earth- 
quake came,  this  ground  sank,  varying  from  a 
few  inches  to  a  number  of  feet.  This  burst  the 
JTiains  and   the   water  supply   was  cut  off. 


Will  the  court  please  bear  this  in  mind!  It 
has  sequent  relation  of  the  argument  which  we 
shall  offer  in  defense  of  those  who  are  tried 
and  adjudged  guiity  ;  but  which  verdict  we  are 
constrained  to  submit  was  conceived  in  prejudice 
and  contrary  to  the  evidence.  Let  us  commence 
with  the  postulate  that  all  claimants  and  all  com- 
panies were  not  dishonest,  and  another  that  most 
companies  and  most  claimants  were  honest.  We 
are  then  left  with  the  logical  inference  that  some 
claimants  and  some  companies  were  dishonest, 
Tiranted. 

The  court  will  please  bear  in  mind  that  in- 
dictments were  found  against  every  company  do- 
ing business  in  the  city  of  San  Francisco,  but 
■were  promptly  dismissed  against  a  few  upon  such 
a  show-ing  as  the  court  considered  sufficient.  Of 
the  remainder,  he  who  pleads  before  you  has 
the  honor  to  represent  those  which  form  a  class 
by  themselves,  and  it  is  of  record  that  we  do 
not  appear  for  those  who  avowedly  repudiated 
in  whole  their  contracts  under  the  guise  of  the 
act  of  God.  For  this  latter  class  we  hold  a 
mental  reservation  too  pronounced  for  expres- 
sion and  wholly  inappropriate  for  concurrent 
utterance. 


The  insurance  companies  involved  in  this  ter- 
rible catastrophe  had  their  holdings  invested  in 
securities  all  over  this  country.  5lany  of  them 
invested  in  the  same  securities,  and  it  became  -a. 
momentous  question  as  to  how  best  to  avoia  a 
serious  panic,  involving  these  investments.  A 
false  move,  or  undue  haste  would  have  resulted 
in  frightful  depreciation  of  values  and  consequent 
impairment  which,  pro  tanto,  meant  an  inability 
to  meet  any  appreciable  percentage  of  their  ob- 
ligations. The  situation  demanded  calm  delib- 
eration, concerted  action.  It  required  temperate 
discussion  to  avoid  disaster,  and  we  venture  the 
suggestion  that  this  court  will  grasp  the  situa- 
tion and  concede  the  wisdom  of  defendant's  at- 
titude. Delay  was  necessary,  nay,  it  was  im 
];erative,  and  it  operated  along  the  lines  of  be- 
neficent achievement.  This,  with  other  misfor- 
tunes, such  as  the  loss  of  records,  the  fear  of 
opening  their  vaults,  and  the  slow  movement  of 
recovery  from  the  awful  blow  created  miscon- 
ception  in   the  minds  of  loss  claimants. 

Then  came  the  press  with  a  keen  scent  for 
sensationalism  and  a  disposition  to  exert  a  dis- 
quieting influence.  These  huge  vehicles  of  news 
sought  to  acquire  prestige  by  savagely  attacking 
the  defendant,  through  a  system  of  preachment 
and  of  villification  that  was  both  astounding  and 
shameful.  Impassioned  articles  appeared  daily 
to  incite  rebellion  and  provoke  a  sentiment  of 
distrust. 


These  conditions  and  exemptions  in  a  policy 
are  the  only  safeguards  the  companies  have,  the 
only  means  of  confining  their  liability  to  such 
measure  as  they  have  figured  that  the  premium 
will  profitably  assume.  To  enlarge  the  scope  of 
the  policy,  to  admit  greater  liability  than  de- 
signed, would  re:iuire  a  complete  change  in  the 
rate  and  method  of  underwriting.  We  *re  sur^ 
prised,  the  extent  to  which  the  courts  have  cre^ 
ated  new  contracts,  rather  than  to  give  meaning 
to   alleged   doubtful   words  or  phrases. 


These  corporations  are  not  charitable  institit 
tions  a  whit  more  than  is  a  factory.  They  un- 
dertake certain  obligations,  subject  to  certain 
stipulations.  These  coiiditions  are  evident. 
Counsel  for  the  prosecution  rants  about  the 
small  type,  but  this  court  must  admit  that  in 
contract  obligations  not  the  size  of  the  type  or 
the  seeming  injustice  of  results  should  be  con- 
sidered, but  rather  the  reason  for  their  existence. 
"Ignorance  of  things  which  one  is  bound  to 
know  does  not  excuse,"  is  a  trite  maxim ;  and 
"to  be  able  to  know  is  the  same  as  to  be  obliged 
to  know,"  is  another  of  equal  force.  When  the 
reason  for  certain  stipulations  is  obvious  it  is  not 
for  courts  to  impute  to  them  a  meaning  adverse 
to  their  spirit  and  intention.  In  unilateral  con- 
tracts, we  grant  that  the  most  favored  meaning 
should  be  ascribed  for  the  benefit  of  him  who 
did  not  frame  them,  but  this  doctrine  must  not 
apply  so  as  to  annul  the  avowed  intention  and 
therebv   violate   the   sanctity   of  the   contract. 


^[any  of  defendants  lost  their  entire  surplus 
and  stockholders,  not  uncommonly  widows,  were 
compelled  to  go  into  their  pockets  to  meet  the 
corporate  obligation,  and  it  is  they  who  inquire 
why  a  claim  should  be  admitted  for  which  there 
was  no  liability.  This  business  is  insurance,  not 
charitj-,  and  they  are  right  in  demanding  the 
fulfillment  of  their  obligations  only.  There  is 
the  rub !  The  tyranny  of  circumstances  is  aw- 
ful, but  not  more  so  for  the  one  than  the  other. 
Your  Honors,  these  companies  issue  contracts 
which  in  contemplation  of  law  are  the  measure 
of  their  obligations.  Xo  one  may  assume  the 
right  to  question  a  company  for  refusing  to  de- 
part from  the  letter  and  the  spirit  of  the  agree- 
ment. It  may  be  a  hardship,  it  may  entail  mis- 
ery, but  it  is  not  fair  to  invoke  sentiment  as  a 
law^  or   a  right. 

Now  as  we  review  this  motley  procession  of 
events,  are  we  not  to  be  congratulated  upon  the 
result?  Think  of  the  restoration  of  the  home, 
the  business,  and  the  upbuilding  of  our  great 
city,  a  city  which  cannot  be  crushed,  a  city  por- 
traying all  of  the  historic  spirit  of  the  mighty 
Spartans,  with  the  added  luster  of  crowning 
achievement.  W'ho  have  done  more  to  make 
possible  this  result  than  the  insurance  companies 
against   whom   rests   the  stigma  of  an   indictment? 


Spokane,  Wash.  , March  1.  An  order  of  dis- 
missal filed  by  stipulation  ended  the  suit  instituted  in 
the  Spokane  superior  court  by  the  Pacific  Live  Stock 
Association  against  William  V.  Arnold,  in  which 
fraud  was  alleged  on  part  of  Arnold,  in  collecting 
$175  insurance  on  a  horse.  According  to  the  stip- 
ulation Arnold  will  keep  the  money  and  the  as- 
sociation will  pay  the  costs  of  the  suit.  The  com- 
pany have  learned  through  investigation  that  no 
fraud  was  practiced. 
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Letter  to  the  President  of  the  Associa- 
tion. 

By   E.    F.    Beddall,    Read    Before    the    Fire    Under- 
writers' Association. 

"O    wad   some   power   the   giftie  gie   us, 
To  see  oursels  as  others  see  us  1" 

Thus  wrote  the  famous  Scottish  poet.  Assum- 
ing that  you  appreciate  and  concur  in  the  senti- 
ment expressed  in  these  lines,  I  venture  to  bring 
to  your  attention  certain  defects  and  conditions, 
regarded  from  the  standpoint  of  an  eastern 
underwriter,  which  I  discovered  when  making  a 
recent  inspection  of  the  principal  cities  on  your 
coast,  and  which,  it  'seems  to  me,  could  be  easily 
remedied,  if  a  concerted  effort  were  made  in 
that    direction. 

In  addressing  you  as  president  of  the  Fire 
Underwriters  Association  of  the  Pacific,  I  am 
not  unmindful  of  the  pheiTomenal  success  thait 
has  attended  underwriting  on  your  Coast  in  past 
years,  and  I  shall  not,  therefore,  even  by  impli- 
cation, commit  the  indiscretion  of  claiming  the 
possession  of  a  knowledge  of  such  matters  super- 
ior to  that  of  the  members  of  your  organization. 
My  desire  is  merely  to  call  your  attention  to 
certain  points  of  danger,  as  they  appear  to  me, 
and  to  invoke  the  aid  of  your  association  in 
advocating  such  measures  as  will  result  in  their 
correction.  The  reports  recently  made  by  the 
Committee  of  Twenty  of  the  National  Board  of 
Underwriters  exhibit  in  full  detail  the  defects 
found  in  your  larger  cities.  Nevertheless  it  can 
do  no  harm,  1  think,  to  comment  on  a  few  of 
them. 

The  recent  disaster  in  the  city  of  San  Fran- 
cisco has,  as  you  know,  swallowed  up  the  accu- 
mulations acquired  by  the  infurancc  companies 
generally  in  a  century  of  underwriting.  It  has 
conifiletely  wrecked  and  ruined  a  number  of  the 
com[)anies,  while  the  resources  of  all  of  them 
have  been  more  or  le?s  seriously  depleted.  This 
result  in  itself  is  bad  enovigh,  but  still  more 
harrowing  is  the  ruin  inflicted  upon  hundreds 
and  thousands  of  its  citizens  who  previously 
had  happy  homes  of  their  own,  and  who  weie 
living  in  affluence  and  contentment.  These  sad 
results  have  necessarily  directed  the  attention 
of  all,  managers  of  insurance  companies  and 
property  owners  alike,  to  the  danger  of  confla- 
grations and  to  the  measures  which  should  be 
taken  to  prevent  them.  We  know  that  in  this 
land  of  ours — this  "Land  of  the  Pilgrims'  Pride" 
— more  property  is  destroyed  by  fire  every  year 
than  is  consumed  in  the  rest  of  the  world  over, 
and  that  in  the  size  and  extent  of  our  periodic 
conflagrations,  we,  as  in  everything  else,  easily 
take  the  front  rank.  There  must  be  some  cause 
for  this,  and  surely  some  remedy  ought  to  be 
found  to  prevent,  or  at  least  to  check,  this 
evil.  Apart  from  the  destruction  of  the  vast 
amount  of  property  involved  in  these  confla- 
grations, there  is  the  disturbance  of  business 
and  the  loss  of  trade  connections  which  they 
occasion.  Indeed,  the  plight  of  a  city  stricken 
by  conflagration  is  as  pitiable  as  if  it  had  been 
scourged  by  an  epidemic.  Surely  then,  since 
all  classes  suffer  from  such  disasters,  all  ought 
to  co-operate  heartily  in  preventing  them. 
Those  best  qualified  by  expert  knowledge  and 
experience  to  lead  in  the  reform  are  the  man- 
agers, special  agents  and  agents  of  the  insur- 
ance companies,  and  organized  and  concerted 
effort  can  the  more  eft'ectively  be  made  by 
associations    such    as    yours. 


Coast    Prosperity. 

The  prospei-ity  with  which  your  section  of  the 
country  fs  now  blessed  is  truly  wonderful- 
Nothing  equaling  it  in  the  world's  history,  I 
believe,  has  ever  been  enjoyed  before.  New 
centres  of  industry  are  being  established  in 
every  direction  ar?d  your  older  cities  are  growing 
at  a  pace  that  surpasses  comprehension,  except 
by  those  who  have  witnessed  them.  The  though l 
that  those  fair  cities,  the  product  of  the  indus- 
try, enterprise  artd  thrift  of  your  people,  are 
exposed  to  destruction  in  a  single  night  from 
causes  which  are  surely  preventable  is  sufficient 
in  itself,  regardless  of  self-interest,  to  inspire 
one  with  a  desire  to  utter  a  word  of  warning' 
and  to  try  and  avert  the  doom  which  may  over- 
take them. 

As  I  have  already  in,timated,  the  cities  of 
other  countries  of  the  world  are  not  liable  to 
the  conflagrations  which  curse  those  of  the 
Ignited  States,  and  the  reason  is  due  to  their 
better  methods  of  construction,  enforced  by 
more  stringent  building  laws.  The  idea  in  this 
country,  apparently,  is  to  erect  a  building  that 
will  give  safe  storage  room  for  the  property 
placed  in  it,  and  the  fact  that  there  is  such  a 
destructive  element  as  fire  seems  to  be  ignored 
altogether, 

San   Francisco, 

The  city  of  San  Francisco  as  it  exists  today — 
pardon  me  for  saying  it- -is  a  disgrace  to  a  civil- 
ized community.  Kvidently  those  who  have  beeo 
instrumental  in  erecting  those  enormous  framt 
structures  and  that  mass  of  frame  buildings 
without  a  wall  to  arrest  the  progress  of  a  fire 
have  evidently  been  influenced  by  the  spirit  of 
old — "Let  us  eat,  drink  and  be  merry,  for  to- 
morrow we  die."  Bad  construction  has  gone 
too  far  there  for  us  ever  to  hope  for  any 
material  improvement,  and  the  only  thing  in  my 
judgment  that  can  save  what  remains  of  the 
city  from  ultimate  destruction  by  fire  is  a  pro- 
tective salt  water  system  which  could  be  easily 
and    inexpensively    installed. 

Seattle    and    Other    Cities. 

In  other  cities,  especially  in  Seattle,  I  find 
that  while  the  construction  is  generally  fair  a 
very  serious  danger  from  conflagration  exists, 
due  to  the  neglect  of  property  owners  to  shutter, 
or  protect  by  wire  glass,  the  opposing  windows 
overlooking  courts  and  narrow  alley-ways. 
These  alley-ways  are  too  narrow  to  enable  the 
fire  engines  to  operate  from  them  effectively,  and 
the  consequence  would  almost  surely  be  that  if 
a  fire  should  get  any  headway,  the  building 
across  the  alley-way,  immediately  opposite,  would 
become  involved  also,  and  then  with  buildings 
adjoining  of  varying  height  and  having  unpro- 
tected windows  overlooking  the  roofs  on  either 
side,  a  conflagration  of  the  first  magnitude  might 
easily  follow.  To  enforce  the  protection  of  these 
window  openings  should  be  the  duty  of  your 
Coast  associations,  and  I  know  of  no  other  or 
better  way  by  which  it  can  be  done  than  by  a 
strict  system  of  schedule  rating  under  which  a 
heavy  charge,  so  heavy  indeed  as  to  be  prohib- 
itive, is  imposed  for  the  absence  of  such  protec- 
tion. Assurances  should  at  the  time  the  rate 
was  promulgated,  be  given  to  the  propertj 
owners  that  the  charge  would  be  taken  off  as 
soon  as  the  change  was  effected  and  a  rebate 
made  of  the  charge  for  the  unexpired  term  of 
the  policy.  This  would  satisfy  the  assured  that 
the  object  was  not  so  much  to  increase  the  rate 
as  to  correct  the  defect  and  thereby  reduce  the 
hazard.  Such  a  campaign  directed  against 
these 
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"Unprotected    Windows 

would,    1    am   convinced,   result   iti  much   good. 

In  this  o\ew  York)  city,  immediately  after 
the  great  Boston  fire  in  1872,  an  ordinance  was 
passed  which  required  that  every  window  open- 
ing on  a  street,  court  or  alley-way,  of  less  than 
forty  feet  in  width,  should  be  protected  by  iron 
shutters.  Since  then  wired  glass  has  come  into 
vogue,  and  experience  shows  that  with  metal 
frames  it  answers  the  same  purpose.  There 
should  be  no  great  difficulty  in  getting  a  sim- 
ilar  ordinance   passed   in   your  cities  also. 

Storage    of    Petroleum. 

Another  danger,  and  a  very /serious  one,  *s  1 
regard  it,  I  discovered  on  the  occasion  of  my 
visit  to  your  coast  cities,  and  that  is  the  storage 
in  tanks  of  large  quantities  of  petroleum  along 
the  water  fronts.  These  tanks  1  found  outside 
the  cities  of  Portlanti,  Tacoma  and  Seattle. 
Should  they  take  fire,  the  burning  oil  would 
probably  flow  into  the  water  and  be  carried 
away  by  the  tide,  and  cause  the  destruction  of 
the  piers  and  wharves  along  the  whole  city 
fronts.  Surely  the  attention  of  the  authorities 
should  be  called  to  this  danger  and  ditches  and 
bulkheads  provided  for  keeping  the  oil  out  of 
tiie    water. 

Los    Angeles    and    Other    Department    Stores. 

One  other  suggestion  I  have  to  make  and  with 
that  I  will  conclude.  You  have  in  each  of  your 
large  cities,  especially  in  Los  Angeles,  some 
department  store  of  great  area  and  of  very  light 
construction,  conflagration  breeders  of  the  most 
jironounced  kind,  which  ought  to  be  sprinklered. 
An  alternative  rate,  one  for  the  risk  when  prop- 
erly sprinkJered,  which  should  be  a  reasonably 
low  one,  and  another  for  the  risk  as  it  now 
stands,  which  should  be  practically  prohibitive, 
would  pretty  surely  accomplish  what  we  desire. 
There  are  many  other  points  which  I  would  like 
to  touch  upon  if  time  permitted  it,  but  these 
seem   to  be   the   more   important. 


Hong  Kong  and  South  China. 

The  Fire  Insurance  Association  of  Hong  Kon^; — 
Fire  Brigades,  State  and  Private — Population 
and  Habitations — Tariff  Rates — Companies — 
Agencies. 

The  fire  business  in  Hong  Kong  and  surround- 
ings is  done  by  sixty  companies,  of  which  four- 
teen are  local  companies,  five  of  them  with  a 
foreign  and  nine  with  a  Chinese  administration, 
six  German,  three  Dutch,  two  French,  one  Swiss 
and  one  Japanese.  The  other  thirty-three  are 
British   and   American   companies. 

All  of  these  companies  have  formed  a  local 
association,  called  the  Fire  Insurance  Associa- 
tion of  Hong  Kong,  as  a  branch  of  the  Central 
Association  of  London.  This  association  estab- 
lishes board  rates  and  rules  which  are  obliga- 
tory upon  everyone  of  the  members  ;  and  it  exer- 
cises the  right  to  issue  regulations  for  the  in- 
struction and  control  of  its  members.  It  also 
interprets  premium  tariffs  by  arbitration  of  dif- 
ferences arising  from  a  conflicting  interpretation 
of  the  same,  fixes,  increases  and  revises  rates. 
Resolutions  concerning  all  matters  are  adopted 
by  a  simple  majority  vote  and  in  this  regard 
the  association  is  entirely  independent  of  the 
Central    Association    of    London. 

Fire     Protection. 

The  fire  brigade  is  a  state  affair  and  under 
the  direct  control  of  the  chief  of  police  of  Hong 
Kong.  It  is  composed  of  Chinese  firemen  com- 
manded by  European  officers,  and  has  four  steam 
engines  and  one  floating  steam  engine.  Private 
fire  brigades  are  maintained  by  several  institu- 
tions. 

During  a  recent  year  fifty-seven  fires  and  sixty- 
four    incipient    fires    were    the    record    of    the    col- 


ony. The  governmental  fire  brigade  went  out 
sixty-three  times,  and  the  losses  caused  by  these 
fires  amounted  to  $761,736. 

Population, 

The    population    of    Hong    Kong   colony,    includ- 
ing   the    so-called    new    territory,    is    in    the    neigh- 
borhood   of    half    a     million.     About     three     years 
ago   it    was   estimated   as   follows: 
Chinese   population   of  the  city   of   Victoria, 

including    the     Peak    and    the    island    of 

Stonecutter     190,690 

Villages    of    the    island    of    Hong    Kong....    15,614 

Old    Kow    Loon    65,072 

New     Kow     Loon     20^000 

In    boats    and    junks     50*930 

In    the    new    territory 85,000 

With  4,359  members  of  the  army,  4,360  of  the 
navy,  and  a  civilian  non-Chinese  population  of 
10,181    added  thereto. 

Dwellings, 

The  Chinese  dwellings  are  exclusively  con- 
structed of  stone  and  brick,  and  245  of  them 
were  of  one  story  1,883  of  two,  4,052  of  three, 
2,110  of  four,  and  147  of  five  stories.  On  an 
average  each  Chinese  dwelling  was  occupied  by 
23.3  persons,  and  each  story  by  7.4,  As  a  rule 
the  houses  are  roofed  with  brick  shingles,  and 
quite  a  number  of  the  roofs  of  warehouses  are 
tinned. 

Water   Supplies. 

The  city  of  Victoria,  the  suburb  of  New  Kow 
Loon,  situated  on  the  mainland,  and  the  houses 
on  the  Peak,  have  a  water  system.  From  big 
reservoirs,  into  which  is  conducted  the  precipi- 
tation of  rain  gathered  on  largely  extended 
areas,  the  water  is  pumped  through  pipes  con- 
necting with  every  building.  During  one  year 
the  total  volume,  thus  provided,  amounted  to 
58,569,409  hectoliters  of  filtered  and  unfiltered 
water-  The  total  pumped  on  the  Peak  during 
the  entire  year  was  222,513  hectoliters,  four 
hectoliters  representing  a  slight  excess  of  100 
gallons. 

Fire  hydrants  are  placed  throilghout  the  city 
of  Victoria  and  the  suburb  of  New  Kow  Loon, 
and  their  placing  is  nearing  completion  on  the 
Peak. 

A  large  portion  of  the  city  of  Victoria,  the 
same  as  New  Kow  Loon,  and  particularly  the 
sections  comprising  the  big  warehous(es,  are 
running  alongside  of  the  shore  and,  in  the  case 
of  fires,  water  can  also  be  pumped  from  the 
harbor. 

Rates. 

The  tariff  of  rates  for  the  colony  of  Hong 
Kong  varies  according  to  the  classification  of 
buildings,  goods,  etc.,  and  their  location.  The 
city  proper  has  one  rate  and  the  suburbs,  which 
comprise  the  Peak,  the  different  outside  set- 
tlements on  the  island  of  Hong  Kong,  New  an* 
Old  Kow  Loon,  etc.,  have  another  one.  They 
run  from  14  per  cent,  the  lowest  rate,  which 
applies  to  dwellings  in  the  city  occupied  by 
non-Chinese  residents,  churches,  schools,  hospi- 
tals, banks  and  wharfs,  raised  to  J^  per  cent 
if  situated  in  the  suburbs,  and  also  applying  to 
sandlewood  anywhere  stored,  up  to  4  per  cent, 
which  is  the  highest  rate  and  is  applied  to 
shipyards  in  the  suburbs,  while  for  those  within 
the   city    limit   the   rate   is   only    23/i    per   cent. 

On  August  1,  1904,  the  latest  tariff  of  rates 
was  enacted  and  is  still  in  force.  A  minute 
cla.ssification  is  contained  therein  of  dwellings  of 
native  or  foreign  construction,  whether  occupied 
by  Chinese,  or  non-Chinese,  or  by  both,  and 
whether  they  are  situated  in  the  city  proper  or 
not ;  of  buildings  having  stores,  or  such  as  are 
used   as   hotels,   boarding,   club    or   auction   houses. 

Factories,  foundries,  warehouses,  business 
houses,    and   a   great   many   other   classifications   all 
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have  their  proper  rating,  the  same  as  goods, 
iiccording  to  their  ordinary,  hazardous,  or  extra 
hazardous    nature. 

Aside  from  the  established  rates  numerous  spe 
cial  rates  are  maintained  for  certain  special 
buildings  of  special  construction,  also  for  cer- 
tain  classers   of  goods,    such   as   coal   oil,   etc. 

The  rates  for  short  terms  are  l-16th  of  the  an- 
nual premium  for  3  days;  14  for  10  days;  % 
for  1  month:  ^  for  3  months;  J4  for  6  months, 
4nd   over   6   months   the  full   annual   premium. 

No    Rebating. 

All  rates  are  considered  net  and  not  subject 
to  any  rebating  whatever,  as  neither  fees,  com- 
missions, discounts  or  other  forms  of  rebate  are 
permitted.  Exempt  from  this  provision  are  the 
rates  classified  under  a  special  section  of  the  tar- 
iff on  which  a  reduction,  or  rebate,  of  5  per  cent 
may  be  granted.  The  salary  and  all  other  com- 
pensations paid  to  native  born  sub-agents  or 
employes  on  all  Chinese  business  brought  in  by 
them  must  not  exceed  5  per  cent  of  the  prem- 
iums after  deducting  therefrom  what  is  provided 
for  a  reduction  or  rebate  by  that  special  section 
of  the  tariff.  They  are  not  permitted  under  any 
condition  whatever  to  grant,  directly  or  indi- 
rectly, to  the  assured  a  rebate  out  of  the  fixed 
rates  excepting  the  5  per  cent  of  that  special  sec- 
tion. 

Companies  paying  a  rebate  otherwise,  obligate 
themselves  that  in  charging  rates  including  a 
rebate  to  so  fix  the  same  that  as  a  minimum  they 
will   be   15    per   cent   above  the  board   rates. 

South    China. 

Similarly  to  Hong  Kong  the  fire  business  has 
developed  in  the  neighboring  portions  of  South 
China,  notably  ih  Canton,  Swatow,  Amoy, 
Foochow,  Samshui,  Wuchow,  Kongmoon,  etc. 
The  difference,  however,  is  that  there  are  fewer 
companies  operating,  much  less  Chinese  property 
is  insured  the  rates  being  considerably  higher 
owing  to  the  increased  risk  and  the  lack  of 
properly  organized  fire  brigades  and  water  sup- 
ply. Among  the  quoted  cities  Canton.  .  with  a 
population  of  900,000,  of  course,  does  the  larg- 
est   business. 

Profitable. 

In  consequence  of  the  high  prevailing  rates 
the  business  is  very  remunerative,  particularly  as 
the  Chinese  more  and  more  begin  to  appreciate 
the  advantages  of  fire  insurance.  This  applies 
likewise  to  the  other  cities  of  South  China,  and 
a  wide  field  of  successful  operation  is  open  for 
fire    companies. 

Foreign    Companies. 

General  agents  of  foreign  companies  as  a  rule 
receive  an  annual  commission  of  10  per  cent  of 
the  paid  premiums,  to  which  is  added  for  Chi- 
nese risks  the  5  per  cent  commission  paid  to 
sub-agents    and   brokers    negotiating  these   risks. 

Local    Companies. 

The  business  of  local  companies  is  conducted 
in  their  ow-n  offices,  while  that  of  foreign  com- 
panies is  attended  to  by  local  foreign  firms 
which  entrust  its  administration  to  a  special 
manager  with  the  necessary  staff  of  Chinese  em- 
ployes. How  well  the  business  pays  is  shown 
by  the  growing  organization  of  new  local  for- 
eign,   and    even    Chinese    companies. 

Of  the  local  foreign  companies  the  two  oldest 
and  largest,  the  Hong  Kong  Fire  Insurance  Co.. 
Ltd.,  and  the  China  Fire  Insurance  Co.,  Ltd.,  are 
paving  large  dividends.  The  former  companv.  or- 
gariized  in  1868.  with  a  capital  of  $2,000.00'0.  on 
which  20  per  cent  was  paid  up,  recently  paid  a 
dividend  of  $34  per  share  of  a  par  value  of  $250. 
The  latter  company,  organized  in  1870,  with  a 
like  capital,  but  divided  into  shares  of  a  par 
value  of  $100.  on  which  $20  have  been  paid  in 
coin,  paid  a  dividend  of  $7  per  share. 


The    Agents. 

All  the  local  foreign  firms  engage  in  the  in- 
surance business  as  an  adjunct  to  their  business, 
for  the  reason  that  it  does  not  only  pay  well 
for  itself,  but  gets  them  into  closer  contact  with 
a  large  number  of  Chinese  traders,  property  own- 
ers, etc.,  whose  confidence  in  their  firms  thereby 
becomes  enhanced.  In  addition  thereto  it  is  to 
them  of  material  advantage  to  represent  an  in- 
surance company,  through  which  they  can  insure 
their  and  their  clients'  merchandise,  magazines, 
business  premises,  etc.  For  those  reasons  local 
firms  are  very  favorably  inclined  to  accept  an 
agency    appointment   by    a    foreign   company. 

Standard  P«licy  F»rm  Suggested  by  Henry  Evans. 

No...,.  $ 


Insurance    Company. 

In    Consideration   of   the  compliance  by   the    In- 
sured  with   the   Stipulations   herein   named   and   of 

Dollars  Premium  does  here- 
by    agree     to     indemnify 

and     legal     representatives     fpr     the     term 

of.  ...from    the....  day    of....,    19..,    at    noon,    to 

the.... day    of ,    19..,    at    noon,    against    all 

direct  loss  and  damage  by  fire  and  lightning, 
except  as  hereinafter  provided,  to  an  amount 
not  exceeding Dollars,  to  the  follow- 
ing described  property  while  located  and  con- 
tained as  described  herein  (or  pro  rata  for  five 
days  at  a  proper  place  to  which  any  of  the 
property  shall  necessarily  be  removed  for  pres- 
ervation    from    fire),    but    not    elsewhere,     to-wit : 


to  the  extent  of  the  actual  cash  value  of  the 
property  at  the  time  of  loss  or  damage  (esti- 
mated with  proper  deductions  for  depreciation), 
but  not  exceeding  the  amount  which  it  would 
cost  the  insured  to  repair  or  to  replace  the  same 
with  material  of  like  kind  and  quality  within  a 
reasonable  time  after  such  loss  or  damage  (esti- 
mated without  allowance  for  any  increased  cost 
of  repair  or  reconstruction  by  reason  of  any 
ordinance  or  law  regulating  construction  or  re- 
pair of  buildings  and  without  compensation  for 
loss  resulting  from  interruption  of  business  or 
-nanufacture). 

The  sum  for  which  this  Company  may  be  lia- 
ble shall  be  payable  sixty  days  after  ascertain- 
ment shall  have  been  made  and  notice  and  proof 
of  loss  received  by  this  Company,  as  required 
by   this   policy. 

This  Company  may,  at  its  option,  however, 
take  all  or  any  part  of  the  property  for  which 
insurance  hereunder  is  claimed  at  its  ascer- 
tained or  appraised  value  and  may,  also,  at  its 
option,  in  satisfaction  of  the  liability  hereunder, 
repair,  rebuild  or  replace  the  property  lost  or 
damaged  with  other  of  like  kind  and  quality 
within  a  reasonable  time,  on  giving  notice  with- 
in thirty  days  after  the  receipt  of  notice  and 
proof  of  loss,  as  herein  provided,  of  its  inten- 
tion so  to  do.  There  can  be  no  abandonment 
to   this   Company  of  any  property. 

Fraud,  misrepresentation,  etc. — This  entire  pol- 
icy shall  be  void  if  the  insured  has  concealed  or 
misrepresented  any  material  fact  or  circum- 
stance concerning  this  insurance  or  the  subject 
thereof;  or  in  case  of  any  fraud  or  false  swear- 
ing by  the  insured  touching  any  matter  relating 
to  this  insurance  or  the  subject  thereof,  whether 
before    or    after    a    loss. 

Property  which  cannot  be  insured. — This  pol- 
icy shall  not  cover  accounts,  bills,  currency, 
deeds,  evidences  of  debt,  money,  notes  or  secur- 
ities. 

This  entire  policy  shall  be  void,  unless  other- 
wise provided  by  agreement  in  writing  added 
hereto. 

Other  insurance.  If  the  insured  now  has,  or 
shall  hereafter  make  or  procure,  any  other  con- 
tract  of   insurance   whether  valid   or  not,  on  prop- 
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erty  covered  in  whole  or  in  part  by  this  policy  ; 
or 

Increase  of  hazard.  If  the  hazard  be  increased 
by  any  means  within  the  control  or  knowledge 
of    the    insured ;    or 

Repairs,  etc.  If  mechanics  be  employed  in 
building,  altering  or  repairing  the  premises 
hereby  insured  for  more  than  fifteen  days  at  any 
(ine   time  ;   or 

Ownership,  mortgage,  etc.  If  the  interest  of 
the  insured  be  other  than  unconditional  and 
sole  ownership ;  or  if  the  subject  of  insurance 
be  a  building  on  ground  not  owned  by  the 
insured  in  fee  simple;  or  if  any  personal  prop- 
erty insured  hereunder  (whether  it  be  the  sole 
subject  of  insurance  or  insured  together  with  real 
property)  be  or  become  encumbered  by  a  chattel 
mortgage ;  or  if  any  change,  other  than  by  the 
death  of  the  insured,  take  place  in  the  interest, 
title  or  possession  of  the  subject  of  insurance 
(except  change  of  occupants  without  increase  of 
hazard)  ;  or  if  this  policy  be  assigned  before  a 
loss  ;    or 

Explosives,  gas,  etc.  If  illuminating  gas  or 
vapor  be  generated  in  the  described  building 
(or  adjacent  thereto)  for  use  therein ;  or  if  (any 
usage  or  custom  of  trade  or  manufacture  to  the 
contrary  notwithstanding)  there  be  kept,  used 
or  allowed  on  the  above-described  premises,  ben- 
zine, benzole,  dynamite,  ether,  fireworks,  gaso- 
line, gunpowder  exceeding  twenty-five  pounds  in 
i|uantity,  naphtha,  nitro-glycerine  or  other  ex- 
jilosives    or    phosphorus ;    or 

Change  of  use,  etc.  If  the  property  insured 
hereunder  cease  to  be  used  or  operated  for  the 
jjurposes  mentioned  in  this  policy  for  more  than 
ten   consecutive   days ;    or 

Unoccupancy.  If  a  building  herein  described, 
whether  intended  for  occupancy  by  owner  or 
tenant,  be  or  become  vacant  or  vnioccupied  and 
so   remain   for   ten   days. 

Hazards  not  covered. — This  company  shall  not 
be  liable  for  loss  caused  directly  or  indirectly 
by  invasion,  insurrection,  riot,  civil  war  or  com- 
motion, or  military  or  usurped  power,  or  by 
order  of  any  civil  authority ;  or  by  theft ;  or  by 
neglect  of  the  insured  to  use  all  reasonable  means 
to  save  and  preserve  the  property  at  and  after  a 
fire  or  when  the  property  is  endangered  by  fire ; 
or  (un'ess  fire  ensues,  and,  in  that  event,  for 
the  damage  by  fire  only)  by  explosion  of  any 
kind. 

Pro  rata  liability. — This  Company  shall  not  be 
liable  for  a  greater  proportion  of  any  loss  or 
damage  (fire  or  lightning)  than  the  amount  here- 
by insured  shall  bear  to  the  whole  insurance 
covering  the  property,  whether  valid  or  not  and 
whether    collectible    or   not. 

Cancellation  of  policy. — This  policy  shall  be 
canceled  at  any  time  at  the  request  of  the  in- 
sured, in  which  case  the  Company  shall,  upon 
demand  and  surrender  of  this  policy,  refund  the 
excess  of  paid  premium  above  the  customary 
short  rates  for  the  expired  time.  This  policy 
may  be  canceled  at  any  time  by  the  Company  by 
giving  a  five  day's  written  notice  of  cancellation, 
but  without  tender  of  premium ;  in  which  case 
the  Company  shall,  upon  demand  and  surrender 
of  this  policy,  refund  the  excess  of  paid  premium 
above   the  pro  rata  premium   for  the  expired  time. 

Refund  of  excess  premiums. — If  it  shall  appear 
from  the  ascertainment  of  loss  that  the  amount 
of  insurance  on  property  covered  hereby  exceeds 
the  value  of  the  property,  this  Company  shall 
upon  demand  refund  the  pro  rata  of  the  excess 
of  paid  premiums  herevnider  above  the  sum  which 
would  have  been  payable  had  the  insurance 
equaled    the    value    of    the    property. 

Duty  of  insured  in  case  of  loss.— The  insured 
shall  give  immediate  notice,  in  writing,  to  this 
Company,    of   any   loss,   protect   the   property    from 


further  damage,  forthwith  separate  the  damaged 
and  undamaged  personal  property,  put  it  in  the 
best  possible  order,  furnish  a  complete  inventory 
of  the  destroyed,  damaged  and  undamaged  prop- 
erty,, stating  the  (juantity  and  cost  of  each  article 
and  the  amount  claimed  thereon ;  and,  within 
sixty  days  after  the  loss,  shall  render  a  state- 
ment to  this  Company,  signed  and  sworn  to  by 
said  insured,  statmg  the  knowledge  and  belief 
of  the  insured  as  to  the  time  and  origin  of  the 
loss  ;  the  interest  of  the  insured  and  of  all  others 
in  the  property ;  the  cash  value  of  each  item 
inventoried  and  the  amount  of  loss  thereon ; 
all  encumbrances  thereon ;  all  other  con- 
tracts of  insurance,  whether  valid  or  not, 
covering  any  of  said  property ;  and  a  copy 
of  all  the  descriptions  and  schedules  in  all 
policies  ;  any  changes  in  the  title,  use,  occupation, 
location,  possession,  or  exposures  of  said  prop- 
erty since  the  issuing  of  this  policy ;  by  whom 
and  for  what  purpose  any  building  herein  de- 
scribed and  the  several  parts  thereof  were  oc- 
cupied at  the  time  of  the  loss ;  and  shall  furnish, 
if  required,  verified  plans  and  specifications  of 
any  building,  fixtures  or  machinery  destroyed 
or  damaged.  The  insured,  as  often  as  required, 
shall  exhibit  to  any  person  designated  by  this 
Company  all  that  remains  of  any  property  herein 
described,  and  submit  to  examinations  under  oath 
by  any  person  named  by  this  Company,  and  sub- 
scribe the  same;  and,  as  often  as  required,  shall 
produce  for  examination  all  books  of  account, 
bills,  invoices,  and  other  vouchers,  or  certified 
copies  thereof  if  originals  be  lost,  at  such  reason- 
able place  as  may  be  designated  by  this  Com- 
pany or  its  representative,  and  shall  permit  ex- 
tracts   and    copies    thereof   to    be    made. 

Appraisal  of  amount  of  loss. — In  the  event  of 
disagreement  as  to  the  amount  of  loss,  the 
same  shall  be  ascertained  by  two  competent  and 
disinterested  appraisers,  the  insured  and  this 
(Tompany  each  selecting  one,  and  the  two  so 
chosen  shall  first  select  a  competent  and  disin- 
terested umpire ;  the  appraisers  together  shall 
then  estimate  and  appraise  the  loss,  stating  sepa- 
rately sound  value  and  damage  of  each  item, 
and  failing  to  agree,  shall  submit  their  differ- 
ences only  to  the  umpire  ;  and  an  itemized 
award  in  writing  of  any  two.  when  filed  with  this 
Company,  shall  determine  the  amount  of  such 
loss ;  the  parties  thereto  shall  pay  the  appraiser 
respectively  selected  by  them  and  shall  bear 
ecjually   the  expenses  of  the  appraisal   and   umpire. 

Waiver. — This  Company  shall  not  be  held  to 
have  waived  any  provision  or  condition  of  this 
policy  or  any  forfeiture  thereof  by  any  require- 
ment, act  or  proceeding  on  its  part  relating  to 
the  appraisal  or  to  any  examination  herein  pro- 
vided  for. 

Time  limitation  of  action. — No  suit  or  action 
on  this  policy,  for  the  recovery  of  any  claim, 
shall  be  sustainable  in  any  court  of  law  or  equity 
unless  commenced  within  twelve  months  next 
lifter    the    fire    or    lightning. 

Subrogation. — If  this  Company  shall  claim  that 
the  fire  was  caused  by  the  act  or  neglect  of 
any  person  or  corporation,  this  Company  shall, 
on  payment  of  the  loss,  be  subrogated  to  the 
extent  of  such  payment  to  all  right  of  recovery 
by  the  insured  for  the  loss  resulting  therefrom, 
and  such  riglit  shall  be  assigned  to  this  Com- 
I)any    by    the   insured    on    receiving   such    payment. 

Mutual  company. — If  this  policy  be  made  by 
a  mutual  or  other  company  having  special  regu- 
lations lawfully  applicable  to  its  organization, 
membership,  policies  or  contracts  of  insurance, 
such  regulations  shall  apply  to  and  form  a  part 
of  this  policy  as  the  same  may  be  written  oi 
printed     upon,     attached     or     appended     hereto. 

Added  clauses. — The  extent  of  the  application 
of  insurance  under  this  policy  and  of  the  con- 
tribution to  be  made  by  this  Company  in  case 
of    loss,    and    any    other    matter    necessary    clearly 
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to  express  all  the  facts  and  conditions  of  insur- 
ance on  any  particular  risk,  not  inconsistent  with 
or  a  waiver  of  any  of  the  conditions  or  provisions 
of  this  policy,  may  be  provided  for  by  agree- 
ment   in     writing    added    hereto. 

"Provisions  required  by  law  to  be  stated  in 
this  policy." — This  policy  is  in  a  stock  corpora- 
tion, and  is-  issued  in  pursuance  of  Sections  130, 
131  and  132  of  the  Insurance  Law  of  the  State 
cf    New    York. 

This  policy  is  made  and  accepted  subject  to  the 
foregoing  stipulations  and  conditions,  together 
with  such  otlier  provisions,  agreements  and  con- 
ditions as  may  be  endorsed  hereon  or  added 
hereto,  and  no  officer,  agent  or  other  representa- 
tive of  this  Company  shall  have  power  to  waive 
any  provision  or  condition  of  this  policy  except 
such  as  by  the  terms  of  this  policy  may  be  the 
subject  of  agreement  indorsed  hereon  or  added 
hereto,  and  as  to  such  provisions  and  conditions 
no  officer,  agent  or  representative  shall  have 
such  power  or  be  deemed  or  held  to  have  waived 
such  provisions  or  conditions  unless  such  waiver, 
if  any,  shall  be  written  upon  or  attached  hereto, 
nor  shall  any  privilege  or  permission  aflfecting 
the  insurance  under  this  policy  exist  or  be 
claimed  by  the  insured  unless  so  written  or 
attached. 

In  Witness  Whereof,  this  Company  has  exe- 
cuted and  attested  these  presents.  I'his  policy 
shall     not     be     valid     luitil     countersigned    by     the 

duly    authorized    Agent    of   the    Company    at 

Secretary.  President. 

Countersigned    at    

this day     of 190 

Agent. 


California  Fire  Business  in  1906 

Net  Losses 

Prenis.  lilft'i                                      Premiums  Paid 

$  $  $ 

1()5,556  .    .  JEtua 474,it04  3.443.175 

126,431  .    .  Athis iil.IKl  3,141..'i43 

104,782  .    .  Alliance,  London  .    .    .  107,323  1,448,.572 

53,0S0  .   .  American,  N.  .1 99,432  914,39() 

130,199  .   .  Aachen  it  Munich    .   .  89,919  2..sS0,4r)0 

4:!,:!92  .   .  Agricultural 78,41(1  902,132 

3:!,S31  .   .  Alliance,  Pa 00,143  1,053,335 

58,128  .    .  Austin 37,725  278,8.50 

64,273  .   .  Austrian  Phcrnix  .   .   .  3,326  29,407 

,56,242  .   .  American,  Boston     .   .  20,553  366,488 

74,380.   .  American  Central     .   .  133,387  1,179,910 

Buffalo  German      .    .    .  45.695  257.357 

7,873  .    .  British  American  .   .   .  11,991  127,375 

67,776  .    .  British  America  ....  70,580  863,646 

,  California 141,98,8  1,826,447 

,  Colonial  Fire  Underwrs.    85,020  763,249 

.  Continental 341,853  2,479,375 

Commercial  Cnion    .   .  253,940  1,792,835 

,  Connecticut  Fire    .   .   .  240,713  2,407,431 

Caledonian 139,958  2,663,848 

Citizens 91,288  993,012 

Concordia  Fire    ....  30,944  206,525 

.  Commer.  Fnion.X.  Y.  .  17,280  78,8,58 

Caledoniaii-.\merican  .  6,025    •        131;, 083 

,  Delaware 13,957  486,128 

Dutchess minus  .... 

Equitable 4,993  268,539 

Firemen's  Fund     .   .   .  393,791  6,326,547 

Fire  Association    .   .    .  63.0i)0  1,538.679 

Federal 55,139  .523,865 

77,061  .    .  Franklin  Fire 49,504  1,341,498 

Fidelity  Fire 32,:!00  197 

187,721  .   .  German-American     .   .  227,273  2,279,687 


46.268 

52,478 

223,097 

155,190  , 

149,444 

145.858  . 

58,079  : 

22,341  . 

10,668 

21,6.53  . 

33,656  , 

70,439  . 

32,820  . 

495,184  . 

78,506  . 


81,665  .    .  (ileus  Falls 

4;!,513  .   .  Globe  <t  Rutgers  .   .   . 

50,226  .   .  German  Alliance    .   . 
124, IK)  .   .  Germania   Fire    .   .   . 

78,827  .   .  Girard  F.  ct  M 

46,901  .   .  German,  Peoria     .   . 

289.329  .   .  Home 

Ill,(i90  .  .  Hamburg-Bremen  .  . 
295,172  .  .  Hartford  Fire  ... 
215,731  .    .  Home  F.  it  M 

Ii4,755  .   .  Hanover 

169,081  .    .  Ins.  Co.  North  Americ; 

18,379  .   .  Indemnity 

283.133  .   .  Liv.  &  Lon.  &  Globe 

185,041  .   .  London 

234,940  .   .  London  it  Lancashire 

(i3,589  .   .  Law  Union  it  Crown  . 

30,197  .    .  Michigan 

Mechanics  it  Traders   . 

39,119  .   .  Mercantile 

l.'5,872  .  .  Milwaukee  Mechanics 
131,391  .   .  Northern 

90,045  .   .  New  Zealand 

147,961  .  .  North  British  it  Merc  . 
188,5 jC)  .  .  New  York  Underwrs.  . 
114.971  .    .  National  Fire 

95,579  .   .  Niagara  Fire 

124.134  .    .  Norwich  Union     .   .   . 

New  Brunswick  Fire    . 

90,1-55  .    .  N.  W.  National   .   .   .    . 

36,501  .    .  North  River     

39,(>44  .    .  New  Hampshire  Fire  . 

27,8.51  .   .  Nassau 

73,047  .   .  National  Union  .   .   .   . 

6,861  .   .  Northwestern  F.  ct  M.  . 

22,798  .   .  New  Y'ork 

37,552  .   .  Orient 

148,208  .   .  Phcenix,  London    .   .   . 

122,747  .   .  Phoenix,  Conn 

160,878  .  .  Pennsylvania  Fire  .  . 
159,-)31  .   .  Phenix,  Br 

36,974  .   .  Philadelphia  Underwrs 

93,961  .   .  Palatine      

80,069  .   .  Prussian  National     .   . 

■50,781  .   .  ProvidenceAVash.     .   . 

II), 835  .   .  Pelican 

121,-543  .    .  Queen 

10,7.!5  .   .  Queen  City 

1.50, 3()3  .  .  Royal  Exchange  .  .  . 
106,418  .   .  Rhine  &  Moselle    .   .    . 

34,790  .   .  Rochester  German    .   . 

281,198  .   .  Royal 

10^1,243  .   .  Springfield 

152,115  .   .  Sun 

81,229.   .Scottish  Union    .   .    .    . 

71,403  .   .  St.  Paul 

122,418  .   .  Svea 

1,174  .   .  Seattle 

42,.331  .   .  State 

20,131  .   .  Security,  Conn 

Seaboard  F.  &  M.    .   .   . 

7,827  .   .  Scotch  Underwriters    . 

14,785  .   .  Teutonia 

105,930  .   .  Union,  London  .... 

17,176  .   .  Union,  Pa 

30.353  .  .  United  Firemens  .  .  . 
103,115  .   .  Western 

69,618  .   .  \Vestehester 

76,647  .    .  \^■illiamsl)lu■g  City     .   . 


123,127 

8'^,  929 

6)7.447 

33,311 

45,7liO 

13,985 

730.859 

56,209 

475.274 

42.245 

40,412 

222,623 

11,260 

678,080 

461,126 

2J>1,309 

98,202 

44,783 

32,192 

18,339 

42,928 

421,744 

292,881 

266,618 

254,828 

233,992 

182,999 

111,849 

85,010 

74.997 

58..599 

36,8.59 

3(5,013 

29,978 

13,964 

3,(531 

43,661 

258,457 

170,139 

1C)6.061 

125,-505 

35,745 

106.167 

76,747 

64,094 

37,742 

330,510 

54,096 

105.627 

29,677 

25,228 

778,452 

416,394 

231,960 

143,181 

128,214 

125,44(1 

15,767 

38,980 

43,263 

6,-543 

8,844 

42,233 

101,795 

4,172 

1,-506 

101.r>42 

64,735 

36,620 


994.262 

875,-561 

260,426 

2.887.618 

692,368 

435.448 

3,057,899 

2,573,916 

4,011,132 

2,419.696 

1,306,118 

3,337,483 

110,517 

4,411,765 

5,675,660 

3,872,370 

1,646,661 

377,186 

12,829 

7()2,386 

1,6:38,127 

3,386,313 

1,710,960 

3,243,650 

4,216,661 

1,865,650 

2,153.623 

1,123,648 

136,261 

,571 ,749 

401.495 

.5.57,501 

321,244 

l,284,(i01 

181,926 

185,406 

788,893 

3,217,888 

1,798.819 

2,835,.589 

3,002,287 

612,.540 

1,233,742 

796,860 

1,0.56,944 

488.012 

1.731,929 

236.393 

i,n7,.^8i 

135,.570 
51l,.844 
5,171,289 
l,(i86,774 
2,413,,S17 
1,631,987 
1,144,328 
1,310,227 


987,521 
379,133 
203,090 
278,143 
321, .334 
3,015,430 
515,3,59 
311.003 
963,103 
963,048 
762.9811 
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President  Gunn's  Address 

DELIVERED  AT  THE  RECENT  ANNUAL 
MEETING  OF  THE  SPECIAL  AGENTS' 
ASSOCIATION  OF  THE  PACIFIC  NORTH- 
WEST. 
I  ask  you  to  believe  that  I  am  not 
insensible  to  your  courtesy  and  kind- 
ness in  permitting-  me  to  preside  at  this, 
the  fourth  annual  meeting  of  the 
Special  Agents'  Association  of  the 
Pacific  Northwest.  Technically,  I 
ceased  to  be  a  special  agent  on  the  1st 
of  September  last,  and  according  to 
our  unwritten  constitution,  Mr.  Thomp- 
son is  to-day  our  de  facto  president; 
and  his  insistence,  and  your  consent 
that  I  should  usurp  his  prerogatives 
under  existing  circumstances,  justifies 
the  belief  on  my  part  that  you  hold  no 
grudge  against  me  because  of  the  fact 
that  I  have  been  transported,  confined 
to  hard  labor  and  shorn  of  my  expense 
account.  This  painful  subject  I  desire 
to  dismiss  with  as  few  words  as  pos- 
sible, and  I  think  I  can  do  so  by  simply 
saying  that  in  my  humble  opinion  the 
special  agent  has  a  pretty  good  job 
after  all;  and  after  awhile  when  you 
get  transported,  confined  to  hard  labor 
and  shorn  of  your  expense  accounts  you 
w\\\  see  the  grim  humor  of  the  situa- 
tion. 

Gentlemen,  I  believe  that  the  year 
1906  will,  in  the  not  distant  future,  be 
looked  back  upon  not  as  a  calamitous 
and  terrifying  one,  but  on  the  whole  as 
a  year  of  large  events  and  one  of 
transition  from  faulty  and  disastrous 
methods  in  the  conduct  of  fire  insur- 
ance to  one  of  sanity  and  business  prin- 
ciples. To  many  individual  companies 
the  great  fire  of  last  April  was  a  ter- 
rific and  merciless  blow,  but  neverthe- 
less the  logical  punishment  for  business 
greed  and  the  substitution  of  the  gam- 
bler for  the  underwriter.  The  subject 
is  too  large  for  discussion  here,  if, 
indeed,  at  all  proper,  and  I  dismiss  it 
by  expressing  my  conviction  that  if  the 
young  men  of  the  profession,    particu- 


larly those  living  on  this  Coast,  fail  to 
read  the  lessons  aright  their  case  is 
hopeless. 

After  looking  at  the  San  Francisco 
wreck  from  all  points,  I  am  proud  of 
my  profession.  The  insurance  com- 
panies collectively  met  a  gigantic  emer- 
gency with  an  ability,  a  promptness 
and  a  justice  which  no  other  financial 
institution  in  this  country  could  have 
approached.  With  very  few  excep- 
tions every  company  did  its  best  to  meet 
its  obligations  fairly  and  justly,  and  if 
in  closing  my  administration  of  the 
aflFairs  of  this  association  I  "^hould  be 
permitted  to  leave  one  message  with 
my  old  friends  and  fellow  workers  in  the 
Northwest  it  would  be  this:  "Get  busy. 
Boost.  Don't  knock."  God  hates  a 
knocker.  If  any  of  the  companies  have 
acted  dishonorably  with  their  San 
Francisco  claimants,  the  American 
public  will  mete  out  to  them  the 
punishment  they  have  invited,  and  we 
can  better  afford  to  await  that  verdict 
than  to  add  to  the  pain  and  embarrass- 
ment of  many  good  fellows  who,  per- 
sonally, would  skin  the  shirts  of  their 
backs  rather  than  default  in  their  obli- 
gations. 

JOINT  INSPECTIONS. 

Early  in  the  history  of  this  associa- 
tion the  members  derived  much  bene- 
fit from  the  system  of  joint  inspections 
and  interchange  of  ideas  regarding 
same.  The  written  reports  were  util- 
ized but  very  little  by  the  managers, 
because,  perhaps,  as  before  stated, 
underwriting  on  this  Coast  was  fast 
degenerating  into  a  huge  gamble. 
Nevertheless  the  experience  gained 
was  of  much  personal  value  to  the 
special  agents  taking  part.  For  some 
reason  the  practice  was  dropped;  and  I 
had  earnestly  intended  to  revive  the 
work  this  year,  but  all  plans  were 
knocked  skyward  by  the  San  Francisco 
fire.  I  think  that  now  more  than  ever 
we  realize  the  necessity  of  careful 
inspections,  and  I  trust  that  the  work 
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so  well  commenced  in  our  early  days 
will  again  be  taken  up  and  continued 
without  interruption.  Apropos  to  the 
subject  of  inspections,  let  me  say  in 
passing  that,  in  my  judgment,  the 
title  "special  agent"  is  a  misnomer,  is 
misleading,  and  should  be  abolished. 
The  Canadian  title  "inspector"  means 
something  and  more  nearly  defines  the 
duties  of  a  field  man.  The  joint  title 
"special  agent  and  adjuster"  is  a  misno- 
mer and  a  blulf,  for  the  work  of  adjust- 
ing is  incidental  only  to  a  field  man's 
work,  and  it  is  a  serious  question  with 
many  managers  whether  it  is  profitable 
or  politic  to  interrupt  field  man's  legiti- 
mate work  by  throwing  him  into  loss 
adjustments,  which  takes  his  valuable 
time  and  destroys  his  invaluable  temper. 
I  therefore  propose  to  the  insurance 
managers  of  America  that  they  relieve 
the  field  man  of  the  meaningless  and 
undignified  title  of  "special  agent"  or 
"special  agent  and  adjuster,"  and  sub- 
stitute therefor  the  words  "superin- 
tendent and  inspector,"  which  at  once 
defines  his  duties  and  identifies  his 
relationship  to  the  profession. 

LIBRARY. 

I  must  confess  that  I  have  a  small 
sore  spot  in  connection  with  this  sub- 
ject. My  friend,  F.  J.  Alex  Mayer, 
warned  me  that  I  would  fall  down  on 
my  proposition  to  make  the  Seattle 
venture  a  success.  We  started  in  all 
right  and  expended  about  $300  on 
office  furniture,  books,  etc.,  and  then 
made  our  touch.  The  boys  came 
through  to  the  tune  of  $90.  The  con- 
tributors and  non  -  contributors  were 
frequent  visitors,  and  while  they  shied 
at  the  books  they  liked  to  smoke,  swap 
lies  and  make  life  generally  pleasant. 
More  genial  companions  do  not  live, 
and  I  never  pretended  to  work  when  one 
or  more  of  them  w^ere  around,  and 
there  were  a  good  many  of  them.  In- 
cidently  I  paid  the  furniture  man  and 
the  landlord,  and  there  is  no  telling- 
how  long  this  condition  would  have 
lasted  had  not  my  friend  Fabj  walked 
in  one  day  and  ordered  me  to  take  my 
personal  belongings  and  my  anatomy 
out  into  the  hall.  I  called  a  meeting  of 
the  contributors  on  the  spot  and  there 
being  no  one  present  but  myself  it  was 


unanimously  agreed  that  I  should  con- 
fiscate the  whole  works  and  return  to 
the  several  specials  their  contributions. 
This  I  have  done  in  part,  and  I  am  here 
prepared  to  clean  up  the  balance  and 
have  the  receiver  discharged.  Gentle- 
men, Mr.  Mayer  knew  what  he  was 
talking  about,  as  he  generally  does, 
and  if  you  are  all  satisfied  I  am. 

LEGISLATION. 

At  our  last  special  meeting  a  com- 
mittee was  appointed  to  consider  the 
question  of  state  legislation.  As  ex- 
officio  chairman  of  that  committee  I 
have  to  report  that  we  never  met.  It 
was  simply  impossible  for  us  to  do  so. 
Your  incoming  president  will  take  my 
place  on  the  committee,  and  I  urge  the 
necessity  of  prompt  and  vigorous 
action  along  lines  which  will  suggest 
themselves  to  you,  and  which  would  be 
improper  for  me  to  touch  upon  here. 

For  the  past  three  months  I  have 
been  wrestling  with  the  loss  depart- 
ment of  our  office,  and  have  had  an 
opportunity  to  make  the  acquaintance 
of  a  large  number  of  the  managers  and 
their  assistants,  and  on  informing  them 
that  I  was  coming  up  to  this  meeting 
they  one  and  all  expressed  their  ad- 
miration and  friendship  for  this  associ- 
ation, and  at  their  request  I  carry  to 
you  their  well  wishes  for  the  present 
and  future  prosperity  of  this  associa- 
tion. 

As  before  remarked,  conditions  have 
prevented  this  administration  from  con- 
tributing very  much  to  the  sum  total 
of  insurance  wisdom;  but  what  it  did 
do  was  in  display  type  and  red  ink  and 
elicited  applause  and  commendation 
from  the  profession  at  large.  In  the 
state  of  Washington  the  association  of 
local  agents,  known  as  the  Washington 
Insurance  Association,  had  developed 
into  a  political  machine  with  great 
power  for  mischief  and  no  ability  for 
government,  and  while  the  great 
majority  of  managers  felt  that  it 
should  be  abolished  there  seemed  to  be 
a  hesitancy  in  swinging  the  axe;  and 
when  this  association  put  the  little  but 
powerful  Seattle  ring  out  of  business 
it  conferred  a  lasting  benefit  upon  the 
companies  doing  business  in  that  state. 
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Reminiscences 

WHAT  HAS  THE  NORTHWEST  DONE    FOR 
THE   INSURANCE   INTERESTS   OF     THE 
PACIFIC      COAST?  — READ    BY    P.     E. 
GEROULD   AT    THE    REGENT    ANNUAL 
MEETING  OF    THE    SPECIAL    AGENTS' 
ASSOCIATION  OF  THE  PACIFIC  NORTH- 
WEST. 
It  seems  to  me  proper,  that,  at  this 
time  a  record  should  be  made  of   the 
advances   of  Northwest    field  men  to 
positions  of  trust  in  the  executive  de- 
partments of  Coast  management. 
That  our  field  has  been  drawn  upon  for 
men  to  fill  the  higher  positions    more 
perhaps  than  that  of  any  other  part  of 
the  Coast,  cannot  I  think  be  success- 
fully disputed. 

In  going  over  the  list  I  have  gone 
back  twenty-four  years  to  the  time  of 
my  first  entry  into  insurance  work  in 
the  Northwest,  and  it  seems  to  me 
proper  to  do  so,  for  before  this  associa- 
tion was  formed,  many  good  men, 
whom  we  are  glad  to  honor  and  re- 
member, as  one-time  field  men,  and  co- 
workers with  us,  have  been  promoted 
from  the  ranks  and  won  success  and 
high  positions  in  the  managerial  de- 
partments. 

I  have  heard  it  said  that  the  North- 
west corps  of  local  agents  are  superior 
in  intelligence,  good  practices,  in 
underwriting  honor  and  promptness, 
than  those  of  any  other  states  on  the 
Coast.  This,  I  think,  is  evidence  of  the 
superior  ability  of  the  field  men,  for 
"the  stream  will  not  rise  higher  than 
its  source."  The  influence  and  good 
work  of  our  field  men  bears  abundant 
fruit  in  the  personel  of  the  agents. 

When  I  first-  started  out  in  special 
work,  a  greenhorn,  we  had  in  this  field 
one  who  has  since  climbed  the  ladder, 
perilously  near  the  top.  I  refer  to  our 
long-time  friend,  John  W.  Cofran,  who 
was  special  agent  for  the  Hartford 
Fire  and  the  Commercial  of  California 
twenty-four  years  ago;  called,  upon  the 


death  of  Manager  Flint,  to  the  joint 
management  of  the  Pacific  Coast  with 
Mr.  Belden,  and  again  promoted  to  a 
larger  field,  the  Chicago  department  of 
the  Hartford,  second  in  importance 
only  to  the  home  office  of  the  company. 
A  deserving  recognition  of  his  ability 
and  early  training  in  this  school. 

At  the  time  the  Oregon  Fire  &  Ma- 
rine was  organized,  the  finance  com- 
mittee selected  a  local  man,  Mr. 
Edward  Hall,  as  its  seci*etary  and 
insurance  manager,  which  position  he 
retained  until  the  company  reinsured 
and  retired  from  business.  And  in 
passing  it  may  be  remarked,  the 
Oregon  F.  &  M.  is  the  only  one  of  six 
stock  companies  organized  in  Oregon 
which  upon  retiring  paid  the  stock- 
holders back  in  full.  If  I  am  not  mis- 
taken, the  Oregon  paid  $1.60  for  every 
$1.00  of  its  stock.  For  confirmation  of 
this,  I  will  refer  you  to  our  good  friend 
Alexander  Mayer,  who  had  no  small 
part  in  making  the  company  a  success. 
From  this  position  as  secretary  Mr. 
Hall  was  called  to  the  joint  manage- 
ment with  Mr.  Dickson  in  the  Royal 
Exchange,  which  position  he  held  for 
many  years. 

Trained  in  the  local  agency  of  the 
Hamburg- Bremen,  under  his  father's 
tutelage,  our  energetic  and  lamented 
friend  Harry  Boyd  succeeded  to  his 
father's  business  with  such  success  that 
he  was  called  higher  to  become  the 
associate  manager  with  Rudolph  Her- 
old  in  the  Pacific  Coast  department  of 
the  Hamburg-Bremen.  Nervous,  er- 
ratic, genial  Harry  has  passed  to  a 
clime  where  insurance  companies  are 
unknown. 

J.  L.  Fuller,  a  local  agent  in  one  of 
our  smaller  valley  towns,  displayed 
such  ability  that  a  far-seeing  manager 
selected  him  for  his  special  agent  in 
this  field,  and  later  as  his  associate  and 
assistant  in  building  up  the  income  of 
one  of  the  largest  of  English  companies 
That  he  has  filled  every  inch  of  his 
position,  and  stands  high  among  insur- 
ance men  on  the  Coast,  we  all  know. 

Genial  Joe  Webber,  trained  early  in 
the  work  under  John  Cofran,  then  in 
the  local  manager's  oflfice  of  the  Home 
F.   &  M.    in    Portland,    from    thence 
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called  to  the  home  office,  and  finally  to 
the  position  of  assistant  secretary  of 
the  company,  gaining  every  promotion 
by  good  work  and  honest  practices; 
that  he  has  been  reduced  to  the  ranks 
is  no  fault  of  his  own — and  by  some 
attributed  as  an  "Act  of  God"  —  we 
gladly  welcome  him  as  one  of  our 
youngest  members. 

E.  T.  Neibling,  assistant  manager 
for  Mr.  MuUins,  in  one  of  the  largest 
offices  on  the  Coast,  was  a  long  -  time 
field  man  in  the  Northwest,  and  dis- 
charged his  duties  with  signal  ability, 
earning  his  promotion.  [He  is  now 
manager.] 

H.  M.  Grant,  for  many  years  the 
special  agent  of  Balfour,  Guthrie  Go. 
agency,  in  this  field,  gaining  a  reputa- 
tion as  an  underwriter  that  won  for 
him  the  call  to  the  secretaryship  of  the 
Northwest  Fire  &.  Marine,  and  upon 
the  retirement  of  that,  to  the  Coast 
management  of  the  Western  and 
British  America. 

Our  good  friend,  Walter  M.  Speyer, 
many  years  made  his  home  with  us  as 
Northwest  field  man  for  the  North 
British  &  Mercantile,  later  called  to 
closer  relationship  with  his  manager  in 
San  Francisco,  and  has  now  climbed 
another  step  in  the  ladder  to  the  assist- 
ant management  with  Mr.  Folger  in 
the  Pacific  department  of  the  New 
Zealand. 

Our  Scotch  friend,  Tudor  J.  A.  Tiede- 
mann,  was  an  honored  competitor  with 
us  in  this  field,  until  the  necessities  for 
a  good  man  of  the  Scottish  Union  & 
National  opened  the  door  for  him  to 
step  higher. 

A.  G.  Dugan,  for  many  years  special 
agent  of  the  Springfield  F.  &  M.  in  the 
Western  department,  was  chosen  by 
the  head  office  to  introduce  the 
company  on  the  Coast,  came  into  the 
Pacific  Northwest  as  manager,  and 
resided  with  us  for  many  years. 
From  this  beginning  his  field  was  en- 
larged to  embrace  the  whole  Pacific 
Coast,  and  he  enjoyed  the  high  title 
of  Pacific  Coast  Manager  of  the  Spring- 
field. His  large  experience  and  ability 
has  won  for  him  the  position  of  associ- 
ate manager  with  John  W.  Cofran  in 
the  Chicago  department  of  the  Hart- 


ford, a  position  worthy  the  best  efforts 
of  a  good  man. 

Thomas  J.  Conroy  came  into  the 
Pacific  Northwest  as  secretai-y  of  the 
Compact  Association  of  the  Northwest, 
a  rating  bui'eau  similar  to  our  present 
Board  of  Fire  Underwriters.  This 
position  he  filled  with  credit  to  him- 
self and  the  companies.  From  this  he 
was  called  to  field  work  with  the  Hart- 
ford, and  from  thence  to  the  manager's 
position  with  Balfour  Guthi'ie  &  Co.„ 
one  of  the  great  agencies  on  the  Coast. 
His  training  and  experience  in  the 
Pacific  Northwest  particularly  fitted 
him  for  this  high  position,  which  he 
still  enjoys. 

Giving  his  undivided  attention  to  the 
interests  of  the  Union  of  London  in  the 
Pacific  Northwest,  Whitney  Palache 
made  such  a  record  that  the  managers 
of  the  Hartford,  upon  the  retirement 
of  John  W.  Cofran  to  a  higher  field, 
called  him  to  become  associate  manager 
with  Mr.  Bslden  of  the  whole  Coast — 
an  honored  position  for  a  good  man  and 
one  which  he  has  filled  with  signal 
ability. 

Dixwell  Hewitt  entered  the  Pacific 
Northwest  field  as  special  agent  for  the 
Orient;  from  thence  to  the  Balfour 
Guthrie  agency,  residing  with  us  some 
years  until  the  position  of  associate  gen- 
eral agent  with  Mr.  Butler  in  the 
Phoenix  of  London  opened  a  wider  field 
for  his  ability.  Another  step  placed 
him  in  the  managerial  department  of 
the  Pacific  Coast  for  the  Hartford,  with 
Whitney  Palache  as  his  associate,  a  rec- 
ord of  which  we  are  all  proud. 

Called  from  one  of  our  valley  towns 
to  field  work  as  assistant  special  agent 
in  the  Pacific  Northwest,  with  the  Home 
and  Phoenix,  W.  L.  Bagley  filled  the 
position  so  well  that  he  was  soon  chosen 
to  the  larger  position  of  special  agent 
for  one  of  the  great  English  companies, 
and  later  to  be  assistant  manager  with 
Mr.  Grant  in  the  Pacific  Coast  depart- 
ment of  the  North  British  &  Mercantile. 
His  decease,  while  at  his  post,  left  a 
void  in  the  ranks  of  able  insurance  men 
on  the  Coast.  We  of  the  Pacific  North- 
west especially  honor  his  memory. 

Alfred  R.  Grim,  a  forceful  and  faith- 
ful field  man  in  the  Northwest,  made 
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his  homewith  us  until  his  services  were 
needed  in  the  larger  Held  embracing 
the  whole  Coast  and  he  was  appointed 
as  assistant  to  Cesar  Bertheau  in  the 
management  of  the  Aachen  &  Munich 
and  Hanover. 

This,  so  far  as  I  remember,  consti- 
tutes the  list  of  promotions  before  the 
organization  of  this  association  four 
years  ago.  Since  that  date  our  ranks 
have  been  rapidly  thinned  to  replete 
the  executive  positions. 

I  may  not  have  recorded  their  names 
in  the  order  of  dates  of  promotion,  but 
I  think  none  who  resided  with  us  are 
left  out. 

We  now  come  to  the  list  of  boys 
whom  you  all  know,  and  we  are  glad  to 
recognize  them  on  the  honored  roll  of 
our  association,  and  call  them  "boys" 
still. 

Upon  the  organization  of  the  Coast 
department  of  the  Pennsylvania  Fire, 
our  friend  Chester  Deering  was  selected 
by  the  management  to  represent  the 
company  in  the  best  field  under  its  con- 
trol, the  Pacific  Northwest.  Mr.  Deer- 
ing filled  this  position  so  well  that  he 
was  called  to  San  Francisco  as  the  assist- 
ant to  the  manager.  A  deserving 
recognition  for  a  good  man. 

With  the  wisdom  of  years  to  guide 
him,  and  anticipating  the  time  when  he 
would  need  his  assistance  in  the  Pacific 
Department,  Manager  Dornin  placed 
his  son,  John  C,  in  a  local  agency  in  the 
Northwest,  where  he  could  come  in 
competition  with  able  local  men  and 
gain  the  ground-work  of  insurance 
underwriting  in  this  preparatory  school. 
From  this  he  was  promoted  to  the 
larger  position— that  of  field  man  for 
the  National  and  Springfield  in  the 
Northwest;  from  thence  called  to  the 
position  of  second  assistant  manager, 
created  especially  to  fit  his  case. 

We  next  record  the  promotion  of 
our  friend  R.  P.  Fabj  to  the  position  of 
general  agent  in  the  largest  Pacific 
Coast  company.  This  place  was  not 
won  by  influence,  or  purchased  with 
cash.  It  came  to  him  as  a  recognition 
after  many  years  of  intelligent  and 
hard  work  as  a  field  man,  toiling  early 
and  late  until  the  old  Firaman's  Fund 
was  a  household  word  from  one  end  of 
his  field  to  the  other.    We  predict  that 


the  reputation  of  the  Liverpool  &  Lon- 
don &  Globe  will  not  suffer  or  grow 
dim  under  his  guidance. 

A  universal  expression  of  good  will 
followed  the  deserving  promotion  of 
our  friend  Geo.  A.  Crux  to  that  of 
assistant  of  the  Balfour  Guthrie  Com- 
pany agency.  Nearly  always  in  imag- 
inary trouble  with  the  hotel  keepers, 
cursing  his  luck  for  having  to  travel, 
yet  withall  a  faithful,  earnst  and  intel- 
ligent worker  and  genial  friend,  we 
were  glad  when  we  heard  the  news. 

From  a  local  agency  to  the  position 
of  special  agent  of  a  great  company 
like  the  North  British  is  a  long  step, 
but  our  fiiend  W.  S.  Berden  made  the 
jump  and  filled  the  position  so  com- 
pletely that  the  United  States  manager 
of  the  company  S2lected  him  as  mana- 
ger for  the  greatest  state  in  the  Union 
as  well  as  the  most  measly  state.  We 
know  he  can  fill  the  position,  for  he 
was  educated  in  the  Pacific  Northwest. 

Our  happy,  good-natured  friend, 
Frank  Hunter,  many  years  in  this  field, 
won  a  higher  position  by  faithful  v/ork, 
and  a  wife  by  f ai  thf ul  love  making.  His 
leavinnf,  left  two  vacancies  in  the 
Northwest.  That  he  is  able  to  fill  the 
duties  as  general  agent  for  the  Pacific 
Coast,  and  at  the  same  time  the  duties 
of  a  husband,  we  all  know,  for  we  have 
observed  him  closely. 

The  last  call  made  from  our  ranks  is 
that  of  our  honored  president,  John  W. 
Gunn.  We  were  all  glad  when  we 
heard  the  news.  "John  deserved  it," 
was  the  universal  expression.  That  he 
won  it  we  all  know,  for  the  Liverpool 
&  London  &  Globe  do  not  call  men  to 
its  executive  offices  who  are  novices  in 
insurance  work.  A  man  must  be  a 
man,  and  an  insurance  man,  to  go  with 
them.'  We  heartily  congratulate  the 
company  for  having  chosen  so  wisely. 

That  the  Pacific  Northwest  has  done 
its  proportion  to  advance  the  interests 
of  good  underwriting  on  the  Coast  is, 
I  think,  shown  by  this  record. 

To  those  of  you  who  are  looking 
higher,  and  I  hope  there  are  many  of 
you  doing  so,  my  advice  is  to_  be  pre- 
pared .  This  means  hard ,  conscientious , 
careful,  painstaking  work,  day  by  day, 
faithful  to  your  companies  and  ^  to 
yourself,  honestly  doing  your  duties, 
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studious,  temperate,  economical,  diplo- 
matic, believing  in  yourself  and  your 
future,  willing  to  be  criticized,  gaining 
knowledge  by  your  mistakes,  filled 
with  the  courage  that  makes  men,  and 
in  all  things  being  men.  Remember! 
"The  mills  of  the  gods  grind  slow,  but 
grind  they  exceeding  sinall,  soft  and 
slow  the  great  wheels  go,  but  with  fine- 
ness grind  they  all." 

Time  brings  unexpected  changes, 
and  the  order  to  step  up  higher  may 
come  to  you  any  day.  "Be  ye  there- 
fore ready"  and  I  am  sure  the  glad 
good  will  of  every  member  of  this 
association  will  be  yours  when  the 
order  comes. 

Notes  of  Travel 

At  Ogden  we  were  compelled  to  stay 
four  hours,  the  train  being  late  and 
obliged  to  run  on  a  special  schedule. 
Nobody  could  or  would  or  dare  say 
when  the  train  would  start  for  Omaha. 
There  was  no  bulletin  of  trains,  and 
finally  our  train  pulled  out  over  desert 
wastes  without  a  diner  and  on  a  sched- 
ule which  missed  every  eating-house 
station.  For  four  hours  passengers 
had  waited,  not  daring  to  go  up  town, 
not  daring  to  go  to  a  restaurant, 
though  they  had  eaten  nothing  since 
breakfast.  Than  Ogden  there  is  or 
was  only  one  worse  railway  station, 
and  that  Buffalo.  All  this  bad  manage- 
ment was  on  the  antique  Southern 
Pacific  system. 

South  Carolina  may  want  Italian 
emigrants  but  New  Orleans  doesn't. 
On  the  ferries  there  the  Italian  emi- 
grant is  forced  to  ride  among  the 
negroes.        

Simplified  Spelling 

The  300  words  as  spelled  and  recommended  by 
the  Simplified  Spelling  Board  include  many  which 
have  been  thus  simply  spelled  for  many  years, 
and  the  spelling  is  authorized  by  good  usage  and 
by  the  dictionaries  which  reflect  good  usage.  The 
wordbooks  give  two  ways  of  spelling  them — the 
old  superfluous-letters  way  and  the  new  simplified 


way.  English  spelling  today  is  the  result  of  such 
reforms  by  determined  scholars  and  writers. 
Our  impulsive  President  merely  recommended 
spelling  as  found  in  dictionaries  and  in  Shakes- 
peare, and  as  recommended  by  scholars;  while  our 
cornfed  congressmen  ranked  themselves  •  with  the 
ancients  who  opposed  spelling  reforms,  defended 
Chaucer's  spelling  and  scorned  folks  who  spelled 
"fish"  other  than  "fysshe."  Not  that  we  endorse 
all  the  "new"  spelling;  but  if  "burnt,"  why  not 
"fixt,"  "mixt,"  "pickt"  or  the  like.  Certainly, 
nothing,  except  a  congressman,  can  be  more 
ridiculous  than  the  present  spelling  of  such  words 
as  "thorough,"  "through,"  "bough,"  "cough," 
"rough,"  "although,"  "slough"  "dough"  and 
the  like.  All  honor  to  the  reformer  who  first 
spelled  "plough"  p-l-o-w. 


Picture     Fails  to    Enthuse   Adjuster 

Among  the  pictures  highly  prized  by 
the  Bohemian  Club  is  an  example  of 
William  Keith's  work  entitled  the 
"Unceasing  Round."  It  represents  a 
dense  forest  in  which  some  of  the  trees 
are  of  noble  growth;  the  trunks  of 
others  are  in  process  of  decay,  and  from 
the  undergrowth  young  pines  are 
springing  up.  The  painting  was  cut 
from  the  frame  on  April  18  last  and 
saved.  In  making  up  a  schedule  of 
losses  for  insurance  the  president  of 
the  club,  Fred  W.  Hall,  valued  the 
frame  at  $250.  Rogers,  of  Chicago,  an 
insurance  adjuster,  objected  to  the 
valuation,  saying:  "Isn't  $250  pretty 
steep  for  a  frame  for  a  picture  of  that 
kind?"  Hall,  who  did  not  comprehend 
the  objection,  replied:  "I  do  not  know 
what  you  mean  when  you  say  a  picture 
of  that  kind.  The  'Unceasing  Round' 
by  Keith  is  one  of  the  noted  pictures  of 
the  club."  Rogers,  still  nonplused, 
came  back  with  the  query:  "Where 
was  the  prize  fight  fought?"  —  San 
Francisco  Call. 


There  are  600  restaurants  in  San 
Francisco.  They  serve  100,000  meals  a 
day. 
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CASUALTY. 

California  Casualty  Notes 

The  London  Guarantee,  which  in 
England  is  rumored  to  be  negotiating 
a  reinsurance  deal,  wrote  the  usual 
$3,000  accident  premiums  in  California, 
and  paid  nearly  $12,000  losses. 

The  Travelers,  under  its  new  manage- 
ment, reports  a  considerable  gain  in  per- 
sonal accident  business,  but  its  employ- 
ers' liability  premiums  were  nominal  as 
usual. 

Health  business  makes  a  good  show- 
ing of  California  total,  with  a  35  per- 
cent loss  ratio. 

Burglary  business  is  looking  up.  The 
gain  in  California  being  over  30  percent. 
The  leader  in  this  branch  is  the  United 
States  Fidelity  and  Guaranty. 

Surety  business  in  California  pro- 
duced a  total  of  over  a  third  of  a  mil- 
lion premiums.  The  United  States 
Fidelity  &  Guaranty  is  the  leader,  with 
$106,523.     It  gained  $11,000. 

The  American  Surety  gained  in  fidelity 
and  surety  premiums  last  year.  It 
writes  a  fine  class  of  business  and  has 
small  losses. 

The  New  York  Plate  Glass  wrote  only 
$11,000  premiums  last  year  against 
$20,436  of  the  previous  year.  Losses 
were  more,  however.  The  declining 
premiums  were  doubtless  due  to  the 
fire. 

The  Pacific  Surety  Co.  nearly  doubled 
its  plate  glass  premiums  and  had  pretty 
small  losses.  This  company  also  in- 
creased its  surety  premiums  and  had 
small  losses.  It  writes  a  superior  class 
of  business. 

The  National  Surety  premiums  made 
a  gain. 

The  New  Amsterdam  made  a  large 
gain  in  liability  premiums. 

The  American  Bonding  Co.  wrote 
$29,465  fidelity    and  surety  premiums 


against  $29,997  in   the  previous  year. 

Credit  indemnity  total  fell  off  con- 
spicuously.   

Notes 

The  Empire  State  Surety  will  reduce 
its  capital. 

The  cash  capital  of  the  Franklin  is  to 
be  $750,000. 

A  receiver  has  been  asked  for  the 
National  Casualty. 

The  Standard  will  take  over  the  busi- 
ness of  a  Georgia  company. 

The  average  cost  per  liability  claim  is 
$29.    The  average  cost  of  suits  is  $544. 

The  Employers  Liability  is  now  writ- 
ing boiler  insurance  in  the  United 
States. 

The  ^tna  Life  has  made  its  liability 
man,  Ernest  C.  Higgins,  assistant  sec- 
retary. 

Fire  companies  with  a  casualty 
branch  can  no  longer  write  casualty 
business  in  California. 

The  new  Maine  law  provides  that 
whenever  any  policy  covering  casualty 
risks  shall  refer  to  the  application  in 
any  way  the  latter,  or  a  copy  thereof, 
shall  be  attached  to  the  policy;  and  then 
the  law  further  provides,  that  any  per- 
son knowingly  making  a  false  or  fraud- 
ulent statement  in  his  application 
for  the  insurance  or  who  makes  such 
statement  for  the  purpose  of  getting  a 
fee  or  commission  from  the  company 
shall  be  punished. 


United    States   Fidelity  &  Guaranty  Co. 

The  annual  statement  of  the  United  States 
Fidelity  &  Guaranty  Co.  of  Baltimore  shows  con- 
tinued growth  in  premiums  and  resources.  The 
yearly  totals  since  1896  form  a  pyramid.  At  the 
apex  are  the  figures  $6,762  premiums  and  $281,- 
421  resources;  at  the  base  are  the  figures  $2,316,031 
premiums  and  $3,650,655  resources.  The  net 
surplus  over  the  $1,700,000  capital  is  $382,516. 
The  investigating  committee  speak  of  the  com- 
pany's investments  as  of  the  highest  grade  and 
character. 
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Examinations. 

The    Northwestern   Mutual   Life   Insur- 
ance Company  Examination 

BAD  PROXY  SYSTEM  FOR  CONTROL  OF 
COMPANY. 

We  compile  the  following-  from  the 
synopsis  of  the  report  of  the  Wisconsin 
legislative  investigating  committee  on 
life  insurance. 

The  charter  of  the  Northwestern 
Mutual  Life  Ins.  Co.  provides  that  no 
officer,  trustee,  agent  or  employe  of 
the  company  shall  act  or  be  entitled  to 
vote  as  proxy  for  an  absent  member. 
[At  one  time  the  general  agents  of  the 
company  gathered  enough  proxies  to 
dictate  to  the  management. — Fd.  C.  R.] 

THE   COMPANY  IS  CRITICISED. 

The  report  criticises  this  method  of 
control.  It  says:  "The  names  of 
proxy-holders,  friendly  in  the  city  of 
Milwaukee,  are  selected  by  the  officers 
and  employes  of  the  company.  This 
practice  results  in  having  proxies  exe- 
cuted in  large  numbers  to  persons  who 
are  not  policyholders  and  who  have  no 
interest  in  the  management  [no  inter- 
est in  the  condition  and  affairs]  of  the 
company." 

This  fact  is  hardly  less  than  startling  ! 
But  here  is  something  more  surprising — 

On  the  back  of  these  proxies  are 
printed  instructions  and  information 
containing  the  misleading  statement 
that  "It  is  the  duty  of  the  officers  to 
select  as  proxyholders  resident  citizens 
of  the  city  of  Milwaukee."  This  gra- 
tuitous assertion  that  it  is  "  the  duty  " 
of  the  officers  to  select  as  proxy-holders 
"  resident"  citizens  of  the  home  city  of 
the  company,  and  not  necessarily  policy- 


holders, is  a  too  transparent  device  to 
insure  control  at  the  annual  election. 
The  officers  admitted,  to  the  investigat- 
ing committee,  that  under  this  extraor- 
dinary and  mischievous  proxy  system 
trustees  seeking-  an  election  would 
secure  proxies  for  men  whom  they  knew 
to  be  friendly  to  them  in  sufficient  num- 
bers to  control  the  election. 

Under  this  practice  it  appears  that  at 
the  annual  election  in  1904  there  were 
30,013  proxyholders  —  largely  non- 
policyholders — as  against  35,010  votes 
cast  by  policyholders  voting  their  own 
votes  and  proxies  held  by  them. 

Under  this  remarkably  un-mutual 
system,  whereby  the  officers  and  em- 
ployes of  the  company  select  proxy- 
holders  in  Milwaukee  who  are  known 
or  may  be  proved  to  be  friendly,  and 
"in  large  numbers  not  policy-holders," 
it  is,  of  course,  virtually  impossible  for 
the  policyholders  to  effect  any  change 
in  the  management,  however  much  in 
the  future  they  may  be  disposed  to 
make  such  change  because  of  present  or 
subsequent  developments. 

Just  so  long  as  the  officers  and  em- 
ployes can  control  the  company  by  the 
naming  of  proxyholders  friendly  to 
them  the  Northwestern  Mutual  Life  In- 
surance Company  cannot  truly  be  said 
to  be  a  mutual  company. 


The  Germania  Lifs  Insurance  Com- 
pany is  being  examined  by  the  New 
York  state  insurance  department. 


Subscriptions  to  the  Coast  Review 
and  orders  for  extra  copies  of  any  issue 
will  be  received  and  forwarded  by  any 
newsdealer. 
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LIFE. 

The  Disgrace  of  Matson's  Monthly 

Anyone  interested  in  life  insurance 
and  life  insurance  journalism  should 
not  fail  to  read  the  affidavit  of  the 
publisher  of  Matson's  Monthly,  of  In- 
dianapolis, which  we  printed  in  the 
March  Coast  Review  on  page  114. 
Matson's  was .  the  successor  of  the 
Policyholder.  The  story,  as  told  in  the 
affidavit,  is  a  disgrace  to  life  insurance. 
The  Life  Underwriters'  Association 
agreed  to  raise  $2,500  for  the  Policy- 
holder and  take  2,500  copies,  providing 
that  Matson  should  devote  the  monthly 
to  attacks  on  Indiana  life  insurance 
companies.  The  association  is  com- 
posed of  general  agents  of  companies 
from  other  states.  The  attacking  arti- 
cles, printed  in  the  monthly,  were  writ- 
ten by  these  competing  general  agents. 
The  representatives  of  the  New  York 
Life  and  Mutual  Benefit  Life,  in  In- 
dianapolis, it  would  appear,  took  an  es- 
pecial interest  in  the  publication  of 
articles  defaming  the  duly  authorized 
and  legal  reserve  life  insurance  com- 
panies of  Indiana. 

The  revelations  of  the  affidavit  are 
discreditable  to  all  concerned — espec- 
ially to  the  general  agents  who  made 
the  poor  editor  the  paid  instrument  of 
their  illegitimate  methods  of  competi- 
tion. Are  not  the  companies  which 
employ  them  sharers  of  the  odium  also? 


A  compilation  of  the  figures  of  all  the 
legal  reserve  life  insurance  companies 
for  1906  shows  that  nearly  all,  with  the 
exception  of  the  "Big  Three,"  more  or 
less  increased  their  business.  The 
assets  on  January  1  of  127  companies 
were  $2,934,543,000,  a  net  gain  of  $218,- 
016,795.  This  increase  has  only  been 
exceeded  in  one  previous  year,  though 
securities      declined    in    value.      The 


premium  receipts  were  $526,068,845,  a 
gain  of  $10,000,000,  but  interest  re- 
ceipts increased  over  $14,000,000.  The 
total  disbursements  were  $419,518,033, 
and  the  excess  of  income  over  disburse- 
ments was  $246,389,156.  The  amount 
of  new  ordinary  business  was  less  than 
for  any  of  the  past  five  years,  showing 
a  marked  falling  off  from  1905.  The 
New  York  companies  alone  lost  $212,- 
000,000  of  insurance  in  force.  The 
total  new  business  was  $1,518,853,603 
ordinary  and  $630,407,629  industrial. 
The  ordinary  insurance  in  force  is  now 
$11,270,440,959  and  the  industrial  $2,- 
450,330,038. 


Life  Notes 

The  Equitable  Life's  outstanding 
business  in  Australasia  fell  off  over  a 
million  dollars  in  1905,  the  figures  of 
which  year  are  recently  at  hand. 

All  new  life  business  by  California 
companies  is  now  valued  on  the  basis  of 
Si  percent  interest.  The  valuation  fee 
of  the  employed  actuary  is  1  cent  for 
each  $1,000. 

The  Union  Mutual  Life  has  recently 
paid  twelve  death  claims  in  California, 
two  in  Colorado,  one  in  Montana,  two 
in  Nevada,  and  three  in  Washington. 
Occupations  ranged  from  priest  to 
housewife,  from  capitalist  to  ranch  fore- 
man. One  claim  was  $10,000  on  Walter 
Vail  of  Los  Angeles. 

In  some  of  the  copies  of  our  Febru- 
ary issue  a  misplaced  star  (*)  made 
the  solid  Provident  Life  &  Trust  ap- 
pear to  be  a  non-legal  reserve  com- 
pany. But  nobody  was  deceived  by  the 
error. 

Japan  has  "The  Japanese  Life  Insur- 
ance Journal. ' '     Poor  Japan. 
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Pacific  Coast  life  companies  are  "go- 
ing-some," and  if  the  legislatures  will 
keep  their  hands  off  and  give  these 
companies  an  opportunity  to  continue 
their  prosperous  career,  the  future  will 
deal  with  very  large  figures  and  big 
investments.  The  fact  that  the  Pacific 
Coast  territory  will  some  day  have  a 
population  of  30,000,000  should  not  be 

over-looked. 

*  *        * 

The  Coast  Review  was  the  first  and 
only  journal  to  assert  that  the  country 
needed  more  life  insurance  companies, 
and  that  every  territory  of  a  million 
population  could  easily  and  advantage- 
ously support  one.  But  we  expected 
nothing  like  the  sequel,  and  we  now 
penitentially  disclaim  any  responsibility 
for  all  the  sixty-odd  new  life  companies 
since  organized  in  this  country. 

*  *        * 

The  Armstrong  laws  are  responsible 
for  much — for  new  companies,  for  the 
dry  rot  which  is  coming,  for  the  loss  of 
some  of  the  best  men  who  are  retiring 
from  the  business,  for  lower  dividends 
to  policyholders,  for  the  curtailment  of 
liberal  features  and  desirable  options, 
and  for  the  arrest  of  originality.  But 
let  us  give  the  Armstrong  Committee 
devil  and  his  imps  their  due— though 
there  was  politics  in  their  purpose;  they 
made  Hughes  governor  of  New  York. 

Assessment  insurance  is  not  dead:  it 
merely  sleeps.  If  the  foolish  Arm- 
strong laws  are  adopted  in  other  states, 
assessment  insurance  will  wake  up  re- 
freshed, and  will  supply  the  liberal  and 
attractive  contracts  forbidden  to  legal 
reserve  companies.  Some  twenty 
assessment  companies  were  organized 

last  year. 

*        *        * 

The  Metropolitan's  California  indus- 
trial figures  are  53,572  in  number  for 


$10,253,241 — new  business — large  gains 
in  the  worst  year.  How  did  you  do  it. 
Secretary  Taylor?  Renewals  were 
96,839  for  $18,536,291— likewise  gains. 
In  force,  125,434for  $22,798,849— gains. 

*  *  * 

The  Travelers  writes  only  non-par- 
ticipating policies  now  and  is  not 
making  much  efifort  to  get  new  busi- 
ness, as  we  are  informed.  The  Pacific 
Mutual  Life  beat  the  Travelers  in  new 
business  last  year. 


President  McMullen  of  the  National 
Association  came  to  San  Francisco  and 
got  together  some  eight  or  nine  general 
agents,  to  whom  he  gave  a  nice  little 
talk.  The  upshot  of  the  lecture  was 
the  organization  of  another  Life  Under- 
writers Association  of  San  Francisco. 
We  believe  this  is  the  ninth  or  tenth 
since  the  late  J.  G.  Edwards  of  the 
Coast  Review  organized  the  first  asso- 
ciation of  the  kind  in  San  Francisco. 
The  new  association  will  survive  if  con- 
ducted on  the  mild  and  inoffensive 
lines  of  goodfellowship  suggested  by 
us  in  a  recent  number— and  if  the 
members  discharge  their  twisters 
and  hire  no  more.     Will  they? 


The  Provident  Savings  Life  is  under- 
going very  radical  changes  of  manage- 
ment. Superintendent  Bostwick,  one 
of  the  most  capable  men  in  the  busi- 
ness, has  resigned  to  engage  in  other 
business.  F.  Augustus  Heinze,  the 
Montana  copper  king,  and  other  wealthy ' 
men  have  bought  a  controlling  interest 
in  the  capital  stock  of  the  company. 
The  society  has  a  new  vice  president, 
but  it  is  not  believed  that  there  will  be 
any  change  in  the  presidency.  The 
Provident  will  write  no  more  partici- 
pating policies. 
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Now  that  the  chief  rang-er  and  direct- 
ing- spirit  of  the  Independent  Order  of 
Foresters  has  passed  over  to  the  happy 
hunting  grounds  Dr.  Oronhyatekha, 
who  was  a  full-blooded  Indian  —  the 
future  of  the  Foresters  becomes  a  sub- 
ject of  additional    grave    concern  for 

the  members. 

*  *    * 

Clarence  M.  Smith,  general  agent  for 
the  Northwestern  in  California,  is 
president  of  a  bank  at  Visalia.  Mr. 
Smith,  we  are  informed,  has  made  a 
fortune  out  of  his  general  agency  con- 
tract. His  parallel  compilations  would 
do  credit  to  Tarbell,  and  it  is  believed 
that  not  a  few  of  the  methods  of  the 
home  office  management  are  due  to  his 
suggestions. 

The  International  Policyholders'  Com- 
mittee has  issued  a  statement,  charg- 
ing the  management  of  the  New  York 
Life  and  the  Mutual  Life  with  evasion 
and  nullification  of  the  new  law,  with 
filing  thousands  of  incorrect  names  of 
policyholders  at  Albany,  with  false  ad- 
dresses, and  with  voting  the  names  of 
lapsed  and  dead  policyholders.  The 
committee  has  therefore  withdrawn  its 
watchers  from  the  count  of  the  ballots. 
The  daily  papers  of  April  6  and  7  print 

the  statement. 

*  *    * 

Assistant  Secretary  Cunningham  of 
the  Continental  Life  Insurance  and 
Investment  Co.  writes  us  as  follows: 

"We  are  doing  a  very  satisfactory 
business  and  have  eliminated  all  the  so- 
called  undesirable  features,  and  we  feel 
that  we  are  entitled  to  the  confidence 
and  support  of  the  public." 

If  the  valuations  of  California  life 
companies  be  not  accepted  by  any  other 
state  department,  then  every  other 
company  organized  under  the  laws  of 
such  other  state  doing  business  in  Cali- 


fornia shall  have  a  separate  valuation 
of  its  policies  under  authority  of  the  in- 
surance commissioner  of  this  state. 
Every  California  life  company  must 
furnish  the  required  data  for  valuations 
by  February  1. 

Business  has  a  jaundiced  look  for 
many  life  companies  back  East  and  they 
are  handing  out  lemons. 

The  success  of  many  new  companies 
is  one  of  the  surprises  of  the  times. 
We  account  for  it  as  being  largely  due 
to  the  transfer  of  first  class  men  from 
the  excoriated  companies  to  the  new 
organizations.  Twenty  years  from  now 
the  great  companies  of  the  country 
will  include  names  now  having  only  a 
local  reputation. 

Speaking  of  great  companies — great 
in  assets — prompts  the  inquiry,  What 
is  to  be  the  future  of  the  four  giants? 
Have  the  Mutual,  New  York,  Equitable 
and  Northwestern,  so  recently  on  the 
rack  —  have  they  reached  the  turning 
point?  Will  new  business  equal  losses  in 
old  business?  Will  people  soon  forget  all 
the  developments  of  the  investigations? 
Or,  remembering,  will  they  conclude 
that  all  is  well?    Time  will  soon  tell. 

:^i         *         * 

We  have  been  making  a  comparison 
between  results  of  two  annual  dividend 
policies,  one  in  the  New  York  Life  and 
one  in  the  Mutual  Benefit  Life,  taken 
out  in  the  same  year;  and  the  New 
York  Life  makes  the  better  showing  of 
net  results. 

If  an  agent  says  his  company  will  pay 
as  good  dividends  in  the  coming  twenty 
years  as  in  the  past  twenty  years,  show 
him  the  door.     You  cannot  trust  him. 

*    *    * 

The  new  management  of  the  State 
Life  has  reduced  salaries  30  percent. 
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The  Canadian  royal  insurance  com- 
mission report  appears  to  be  a  pale  re- 
flection of  the  Armstrong  report.  The 
commissioners  gravely  inform  us  that 
"underwri tings  and  syndicates,  the 
select  machinery  of  finance,  are  oper- 
ated with  insurance  funds."  Capital 
stock  is  objected  too,  seemingly,  because 
"a  particular  body  of  persons  controls 
those  larger  and  more  important  funds 
which  the  policyholders  contribute," 
and  we  are  left  to  infer  that  the  com- 
mission prefers  the  control  of  another 
particular  body  of  persons  who  con- 
tribute nothing.  The  commissioners 
have  made  a  great  discovery,  to-wit : 
rebating  can  be  stopped  by  fining  the 
manager  $1,000,  the  same  to  be  paid  to 
the  informer.  Such  a  law  would  bank- 
rupt at  least  one  San  Francisco  man- 
ager. 

*    *    * 

The  Canadian  commission  finds  that 
the  cost  of  new  business  is  so  large  that 
for  several  years  after  a  policy  is 
written  its  surrender  or  lapse  causes  a 
loss  to  the  company.  In  all  cases  but 
one  there  was  a  net  deficit  of  from 
$2.80  to  $12.46. 

How  is  it  that  solicitors  and  com- 
panies did  well  thirty-five  years  ago  at 
10  percent  commission  and  now  cannot 
succeed  at  45  percent  ?  It  must  be,  it 
certainly  is  true,  that  life  insurance  is 
not  so  easily  written  now.  Agents  com- 
plain that  the  present  rate  of  compen- 
sation is  very  unsatisfactory.  Thous- 
ands of  active  men  are  deserting  the 
business  or  pursuing  it  only  as  "a  side 
issue." 

A  California  solicitor  writes  us — he 
represents  a  very  large  company  from 
the  Middle  West :  "I  find  life  insurance 
work  much  on  the  B,  and  can't  make  a 
living.      Do    you    know    of    anything 


good  ?  ' '  Do  we  ?  Of  course  we  do 
Just  start  a  life  insurance  journal  and 
fill  a  long-felt  want. 

Meantime,  this  is  the  golden  age  for 
new  companies  and  for  all  the  small  and 
non-giant  companies.  For  people  need 
life  insurance  individually  as  much  as 
and  collectively  more  than  ever. 

The  New  York  Life  is  circulating  the 
following  example  of  annual  dividends: 
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The  New  York  Life  makes  the  best 
showing,  paying  higher  dividends  than 
the  Northwestern,  Mutual  Benefit,  and 
Massachusetts.  If  there  be  no  defence 
they  must  be  adjudged  guilty. 


Plain  food  doesn't  make  simple  people. 
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John  C.  Wilson  Jr.,  a  general  agent 
of  the  Equitable  Life  Assurance  Society 
of  America  and  brother  of  a  vice  presi- 
dent of  that  company,  was  made  de- 
fendant to-day  in  a  suit  brought  in  the 
supreme  court  of  New  York  by  his  wife, 
Lillian,  for  separation  on  the  grounds 
of  cruelty  and  abandonment.  She  asks 
for  alimony  of  $300  a  month.  In  sup- 
port of  her  application  Mrs.  Wilson  set 
forth  in  an  affidavit  that  her  husband 
has  an  interest  in  renewal  premiums  in 
the  Equitable  company  amounting  to 
$80,000.  She  said  that  her  husband 
frequently  told  her  that,  whether  he 
worked  or  played,  he  would  have  $7,000 
a  year  income  from  his  renewal  accounts 
of  insurance  policies  for  fourteen  years, 
and  if  anything  happened  to  him  she 
would  have  this  income  for  the  same 
number  of  years,  and  that  he  easily 
made  $8,000  a  year  more  in  addition. 


New    York     Life     Company     Criticised 

A  display  advertisement  of  a  big  New 
York  company,  the  "breaks"  of  whose 
management  have  made  it  conspicuous 
for  some  time  past,  contained  a  brand 
new  comparison  to  show  the  great  re- 
turns to  policyholders.  Some  $10,000, 
000  paid  out  last  year  to  surrender 
values  (en  passant,  a  tidy  sum)  was 
added  to  the  real  benefits  paid  to  policy- 
holders during  the  year,  and  the  whole 
amount  compared  with  the  current  pre- 
mium income.  To  contrast  amounts 
paid  to  disgruntled  retiring  policyhold- 
ers and  taken  from  the  reserves  accumu- 
lated under  their  policies  with  current 
premium  receipts  is  the  most  inexcus- 
able and  at  the  same  time  clumsy  de- 
ception we  have  noted  for  some  time. 

And  then  they  wonder  why  the  public 
mistrusts  their  sanctimonious  protesta- 
tions of  reform! — Bests'  Life  Insurance 
News. 


The  State  Life  Insurance  Company 

This  Indianapolis  company,  which  has 
written  a  very  large  amount  of  business, 
is  a  mutual.  No  officer,  or  director,  or 
trustee  receives  any  commission.  Last 
year  $106,702  dividends  were  paid  policy- 
holders. The  new  premium  was  $725,- 
259;  the  total  premium  income  was  $2,- 
742,500.  The  total  of  payments  to 
policyholders  was  $792,198.  Of  the 
$5,353,744  assets  the  loans  to  policy- 
holders amount  to  $1,098,984.  The  net 
reserve  is  $4,502,840.  The  surplus  is 
$679,626,  a  substantial  sum  and  a  large 
proportion  of  the  assets. 


Life  Companies  Cannot  Stand  Still 

There  are  no  exceptions  to  the  law  of 
change.  Life  insurance  companies  must 
move  forward  or  backward.  They 
must  be  alive — must  fight  for  something 
— for  principle  or  for  new  business. 
They  must  devise  or  copy  new  things.  If 
they  shut  themselves  up  like  the  oyster 
in  its  shell,  they  will  meet  the  fate  of 
the  oyster. 


The  swallowing  of  two  old  life  com- 
panies is  among  not  far  future  events. 


Fortunate. — The  Northwestern  Mut- 
ual Life  is  indebted  to  the  California 
earthquake  and  the  San  Francisco  fire, 
which  came  in  time  to  prevent  a  gen- 
eral and  disastrous  newspaper  discus- 
sion of  the  revelations  made  by 
the  Wisconsin  legislative  insurance 
investigation.  The  headliners  would 
have  delighted  in  the  work  and  the 
yellow  journals  would  have  shrieked 
with  joy.  The  company  is  reforming 
itself  and  will  remain  in  Wisconsin  if 
the  policyholders  do  not  object  to  the 
confiscatory  taxes.  The  company,  how- 
ever, has  recently  lost  some  of  its  best 
producers. 
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Legal    Reserve    Life    Insurance   Companies    Figures   on   File   With   the   Insurance 

Department  of  California. 


Total  Assets. 


Ordinary  Business. 
Surplus  .Amt.  of  Ins.  Written     Amount  of  Ins.  in 

Including  Capital  anil  Paid  for  Force  Dec.  31-06 


JEina  Life,  Hartford $  84,029,752  09     $     7,213,327  53  $  28,595,629     $  261,362,984 


Columbian  National  Life,  Boston  .  3,589,919  57 

Connecticut  Mutual  Life,  Hartford  66,437,957  58 

Continental  L.Ins.&Inv.,  Salt  Lak2  401,724  44 

Das  Moines  Life,  Des  Moines  .    .  1,889,800  83 

tEquitable  Life,  New  York   .    .    .  428,048,336  81 

Fidelity  Mutual  Life,   Philadelphia  12,578,857  30 

Germania  Life,  New  York    .    .    .  37,479,042  46 

Home  Life,  New  York 19,009,550  82 

Manhattan  Life,  New  York  .    .    .  19,565,449  52 

Massachusetts  Mut.  Life, Springfield    43,372,112  29 

Metropolitan  Life,  New  York    .    .  176,429,015  04 

Minnesota  Mutual   Life,    St.    Paul  2,250,395  68 

tMutual  Life,  New  York  ....  495,864,649  58 

Mutual  Benefit  Life,  Newark    .    .  105,447  626  71 

National  Life  of  U.  S.  A.   Chicago  7,106,512  12 

National  Life,  Montpelier,  Vt.  .    .  37,510,213  46 

New  England  Mutual  Life,  Boston  42,826,918  80 

New  York  Life,  New  York  .    .    .  474,567,672  94 

fNorthwestern  Mut.  Milwaukee  .  221,101,714  04 

yOccidental  Life,  Los  Angeles  .    .  121,710  54 

^Pacific  Mutual  Life,  Los    Angeles  12,721,563  68 

Penn  Mutual  Life,  Philadelphia   .  83,356,880  24 

Phoenix  Mutual  Life,  Hartford     .  21,927,863  65 

Provident  Life  &  Trust,   Phila.     .  61,484,524  34 

Provident  Savings  Life,  New  York  9,450,413  33 

Prudential,  Newark 127,053,415  79 

Security  Mut.  Life,  Binghamton  .  4,090,590  89 

State  Life  Indianapolis     ....  5,353,744  06 

tTravelers,  Hartford 42,153,47154 

Union  Central  Life,  Cincinnati     .  55,619,517  39 

Union  Mutual  Life,  Portland,  Me.  12,683,077  73 

Washington  Life,  New  York    .    .  18,524,511  64 

II  West  Coast  Life,  San  Francisco  .  410,041  65 


1,447,733  89 

4,504,877  47 

252,567  40 

166,700  94 

162,690,531  58 
1,207,407  86 
2,532,342  03 
1,083,648  98 
1,548,668  35 


14,669,725 

10,464,537 

1,025,400 

5,815,673 

83,343,127 
17,688,861 
Not  given 
14,258,403 
10,061,111 


3,513,807  53  21,262,023 

16,229,479  92  100,545,134 

30,695  69  3,029,565 

t84,628,630  17  87,347,284 

7,725,798  76  50,197,217 


38,810,646 

171,701,156 

4,525,450 

24,053,184 

1,376,676,369 

118,143,518 

Not  given 

86,113,558 

74,407,461 

202,496,761 

428,184,083 

22,162.449 

1,517,257,180 

412,119,264 


t  Including  deferred  dividends.  ""Includes  all  business  whether  paid  for  or  not. 


1,152,980  31  12,415,414  43,962,460 

887,299  24  21,610,136  148,797,787 

4,002,398  41  18,998,109  173,396,203 

t62,063,333  89  167. 936, 2W  2,029,605,718 

t9, 186, 262  54  95,567,839  819,252,279 

114,185  54  632.033  602,030 

1,506,001  80  *24,910,615  *97, 069,420 

5,582,278  86  58,184,340  396,319,522 

1,011,392  65  16,905,108  97,583,284 

8,479,866  34  19,562,333  182,679,367 

339,102  73  14,991,598  94,530,269 

20,534,057  70  79,150,019  464,840,841 

543,642  89  9,014,227  51,042,299 

679,625  87  18,355,401  74,780,823 

t2, 197, 806  01  21,726,254  166,735,543 

1,824,992  50  31,316,240  242,141,715 

399,141  18  10,067,586  67,038,856 

697,191  39  6,525,815  61,032,283 

405,793  54  2,066,646  1,307,161 

II  New. 
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FIRE  AND  MARINE. 

Marine  Business 

American  income  in  1906  was  $11,537,- 
219,  while  the  outgo  was  $11,336,681. 
These  are  marine  companies'  figures. 


California  Marine  Premium  Rates 

California  Companies,  -  0.92  0.63 
Eastern  and  Foreign,  -  0.64  0.58 
All   Companies,      -    -    -    0.68        0.59 


Field  Men's  Notes 

E.  R.  Thompson  is  not  now  special 
for  the  Atlas. 

Frank  W.  Young  has  been  added  to 
the  Springfield's  field  staff  at  San  Fran- 
cisco. 

Manager  Niebling  has  transferred  H. 
E.  Parkhurst  from  Denver  to  San  Fran- 
cisco. 

M.  H.  Reeves,  special  for  Christen- 
sen  &  Goodwin,  now  has  headquarters 
at  Boise. 

0.  R.  Indahl  has  been  appointed 
special  for  Manager  Wyper's  compan- 
ies, with  headquarters  in  Spokane. 

Frank  E.  Partridge  announces  else- 
where that  at  Spokane  he  is  prepared 
to  look  after  settlements,  inspections 
and  other  special  work  in  the  North- 
west. 

Seth  Hart,  formerly  special  for  Man- 
ager Bertheau,  is  now  a  member  of  the 
firm  of  Flint  &  Hart,  representing  the 
Aachen  &  Munich  and  Hanover  at  Los 
Angeles. 


State  Fire  Reports 

Connecticut. — Seventeen  more  com- 
panies licensed.  99  American  compan- 
ies, as  compared  with  twelve  months 
before,  increased  their  capital  $8,000,- 
000.  The  American  companies'  assets 
decreased  a  like  amount.  The  foreign 
companies  assets  in  the  U.  S.  increased 


$9,000,000.  Eleven  other-states  mut- 
uals  gained  $3,300,000  in  assets.  The 
American  companies'  surplus  declined 
$32,400,000;  the  foreign  companies' 
American  surplus  fell  off  $4,900,000. 
Remittances  from  home  offices  were 
$55,000,000.  The  American  companies 
paid  practically  as  much  in  dividends  in 
1906  as  in  1905. 

New  York.— From  advance  sheets 
we  gather  :  Decrease  of  assets  of  fire 
and  marine  companies  doing  business  in 
this  state,  $4,766,401.  47  New  York 
companies  increased  their  premiums 
$6,000,000.  79  other-state  companies 
increased  their  premiums  $4,500,000. 
Foreign  companies  (2  fewer)  increased 
their  premiums  $12,000,000.  The  total 
joint  stock  fire  premiums  were  $245,- 
500,000,  with  $235,500,000  losses.  Risks 
in  force  increased  two  and  a  third  bil- 
lions. 


General  Agent  Lesley  Bates 

The  well  known  and  popular  H.  L.  A. 
Bates,  general  agent  for  the  Shawnee 
Fire  Insurance  Company,  has  roomy 
and  desirable  offices  at  440  Commercial 
street,  near  Sansome,  in  the  burned 
district.  His  assistant  general  agent  is 
J.  Hunter  Harrison,  who  has  had 
both  field  and  office  experience. 

The  Shawnee  Fire  of  Topeka,  Kan- 
sas, is  a  quarter-century  old  and  has 
recently  begun  expanding  its  business. 
It  is  a  million-dollar  company  with  a 
substantial  net  surplus,  steadily  in- 
creasing. The  premium  income  for 
1907  will  doubtless  exceed  a  million 
dollars.  General  Agent  Bates  is  plac- 
ing the  company  at  all  desirable  points 
in  this  field,  and  is  writing  much  good 
business  in  San  Francisco. 


Iowa  is  to  have  a  standard   form   of 
fire  policy. 
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Concordia  Fire,  Milwaukee  .    . 
Conneclicul  Fire,  Hartford     .    . 
Continental,  New  York  .    .    .    . 
Delaware,  Philadelphia      .    .    . 
Equitable  F.  &  M..  Providence, 
Fire  Association,  Philadelphia  , 

idelphia  .    . 
York    .    .    . 

ew  York 
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Pranklin  Fire.  Phil 
Fidelity  Fire,  New 
German,  Peoria,  HI 
German  Alliance,  N 
German-American, 

Girard,  F.&  M.  Ph 
Glens  Falls,  Glens 
Globe  &  Rutgers,  N 
Hanover  Fire.  New 
Hartford  Fire,  Hartf 

Home,  New  York 
Indemnity  Fire,  Ne 
Insurance  Co.  of  No 
Mercantile  F.  &  M 
Mechanics  &   I'rade 

Michigan  P.  &  M 
Nassau  Fire.  Brook 
National  Fire    Hart 
National  Union,  Pi 
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Connecticut  Fire  Insurance  Company 

The  Connecticut  of  Hartford  began 
the  new  year  with  a  fine  array  of  fig- 
ures showing  large  gains  in  choice  busi- 
ness and  with  total  assets  but  little  less 
than  before  the  fire.  Reinsurance  re- 
serve has  been  largely  increased,  out- 
standing losses  are  of  normal  propor- 
tions, and  the  surplus  to  policyholders 
is  $1,922,305.  Premium  income  last 
year  was  $3,528,624,  a  gain  of  $409,000. 
Losses  paid  were  $3,833,528. 

The  Chamber  of  Commerce  Report 
says  of  the  settlement  of  San  Francisco 
losses  by  the  Connecticut  Fire  :  "  Paid 
in  full,  less  1  and  2  percent  for  cash." 
Best's  San  Francisco  Report  says  the 
same,  adding,  "treatment  of  policy- 
holders satisfactory." 

Manager  B.  J.  Smith  increased  the 
premiums  of  his  department  $112,000 
last  year,  and  advanced  its  rank  five 
points,  among  Coast  general  agencies 
and  departments. 


Uncle    Sam  charges  5   cents    for    a 

*.r.oo_r.      ^, xoc-c^.      =,_.^<-o     r,^oo-ac      Ictter  to  Auckland,  but  New  Zealand 
^rS-'^-IC'J      o'JSo'S      ;5°:i?!l'--     5r;|^''^'^-S      charges  only  2  cents  for  a  letter  to  San 

ino^Tj-«CC^O  irjt^T^iO  «-H^4^^0C^  c*^.-.oQOt^'Ci 

5rrrT-'-'^'      ^5225      ^'Z''^:'^.  "'"^^^j:      Francisco.     Apparently  2  cents  goes  as 

far  in  New  Zealand  as  5  cts  does  in  the 
United  States.     Which  reminds  us  of 

S  si  lis      iqsis      11^.^:1     SS^'Sss      the    story    that     George    Washington 

l.il.sis      SsSSS      slils     ^isilsS      threw  a  silver  dollar  across  the  Poto- 

mac  river.  Ihis  fact  is  explained  by 
the  admitted  fact  that  in  the  eighteenth 

=  00000      00000      ^0000     000000      century  a    silver  dollar  went  farther 

000000     00000     — oo>oo    000000  *^ 

0^000^  00     00000     00000    000000     Jl  1 

000000*      000 o'o      oTooo'o     000000      tnan  nowadays. 

■Oir^Ouiotr,  0>0000  ooo-OO®  irjooi^ow^  ^ 


<D  .-    O 

zz  z 


z  t 


°  S.  -  ,/, 
>■- °  S 


-2 
z  pa 


rt  .-  "^  3    - 
—    0;    ii   o   ^ 

a.  S;  a.  £  C 


=  :'Ss 


;  s  ":  ■". 

"ISu.    ■ 


O  M 


SO^< 


The  cheerupodist  of  California  street 
met  us  and  asked,  "Did  you  hear  about 
thebigfire?"  "No;  where  was  it?"  "In 
hell,"  he  answered,  as  he  slipped  around 
the  corner  in  time  to  avoid  the  conven- 
ient brickbat. 


i^g: 


The  electric  bulb  lamp  is  to  soon  be- 
come a  thing  of  the  past,  it  is  predicted. 
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Pennsylvania    Fire    Insurance  Company 

An  old,  conservative,  substantial  and 
popular  company  is  the  Pennsylvania 
Fire  Insurance  Company,  which  in- 
curred heavy  losses  in  San  Francisco, 
but  increased  its  capital,  paid  its  losses, 
and  is  able  now  to  show  $2,153,131  sur- 
plus to  policyholders.  Capital  was  in- 
creased from  $400,000  to  $750,000,  The 
income  foT  1906  includes  $1,050,000 
premium  on  new  stock.  Premium  in- 
come was  $3,183,005  against  $2,957,451 
in  1905.  Best's  special  report  speaks 
well  of  the  company's  settlements  of 
San  Francisco  losses. 

The  business  of  the  Pennsylvania  in 
this  field  during  the  past  five  years, 
under  the  management  of  R.  W. 
Osborn,  has  been  as  follows  : 


S.  F.  ISus. 

( 'oast  Bus. 

Coast  losses 
Incurred 

;ar  1902     . 

.  $41,237 

$243,632 

$107,989 

"    1903     . 

.    48,493 

256,254 

134  302 

"    1904     . 

.     59,647 

279,214 

121,172 

"    1905     . 

.    55,189 

269,893 

120,680 

"    1906     . 

.    36,648 

285,730 

115,742 

Better  That  the  Companies  Did  Pay 

The  surplus  funds  of  fire  insurance 
companies  are  created  for  the  purpose 
of  meeting  excessive  fire  losses,  and  es- 
pecially conflagration  losses.  Much 
business,  and  much  of  the  best  business, 
is  given  to  companies  because  of  this 
accumulating  surplus. 

In  a  broad  sense  the  surplus  funds 
belong  to  the  policyholders,  to  be  paid 
to  them  in  the  event  of  excessive  fire 
losses.     It  is  so  pledged  to  them. 

We  sometimes  hear  regrets  to  this 
efi'ect :  that  it  would  be  better  for 
the  companies  if  there  had  been  no 
liability  for  San  Francisco  losses,  and 
that  in  the  future  the  companies  should 
exclude  any  liability  for  fires  resulting 
from  great  elemental  disturbances  such 
as  cyclones  and  earthquakes.     This  is 


indeed  a  narrow  view.  The  destruction 
of  a  large  city  by  fire  without  any  in- 
surance liability  would  cause  a  far 
reaching  panic  which  would  destroy 
prosperity.  The  fire  insurance  com- 
panies would  escape  one  great  liability 
only  to  assume  a  greater  liability.  The 
destruction  of  a  large  uninsured  city 
might  end  in  the  destruction  of  fire 
underwriting  by  stock  companies.  Busi- 
ness interest^ — mercantile,  manufactur- 
ing and  financial — imperatively  demand 
a  guarantee  of  practically  all  loss  by 
fire  in  every  large  city.  This  guarantee 
must  be  given,  either  by  private  or  by 
public  capital. 

United  States  Manager  A.  H.  Wray, 
who  has  been  visiting  the  Coast,  has  re- 
turned to  New  York. 


The  Companies  Have  Done  Well 

As  a  whols  the  fire  companies  did  excejding  well 
in  the  adjustment  z.'A  payment  of  San  Francisco 
losses.  All  records  have  been  beaten.  In  no 
previous  great  loss  was  the  percentage  of  claims 
paid  as  great  nor  the  adjustments  and  payments 
SD  quickly  made.  As  a  rule,  the  companies  did 
well  individually,  and  collectively  they  accomplished 
wonders.  The  people  of  San  Francisco  accept 
this  fairer  view  now.  It  is  nevertheless  true  that 
some  companies  did  not  pay  what  they  were  legally 
obliged  to  pay  under  the  contract — some  because 
they  couldn't  pay  and  a  few  because  they  wouldn't. 
There  were  also  companies  with  policies  which 
left  their  legal  liability  in  doubt.  There  were  two 
classes  of  the  latter—  one  which  paid  from  50  to 
75  percent,  with  the  consent  of  stockholders, 
while  the  other  class  repudiated  any  obligation  to 
pay  a  cent  and  are  now  facing  the  courts.  Pos- 
sibly by  next  month  we  shall  be  able  to  make  a 
fairly  correct  estimate  of  the  grand  total  of  insur- 
ance payments. 

The  gentlemen  of  the  receding  brow  and  the  ex- 
ceeding chin  have  retired  from  the  state  capitols, 
and  for  two  years  business  will  have  a  chance. 

We  apologize  for  the  small  type  recently  used  in 
printing  parts  of  this  magazine,  and  promise  to 
offend  thus  very  little  hereafter. 
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The  ^tna  Insurance  Company 

In  round  numbers,  $16,000,000  of 
assets  made  the  total  of  the  resources 
of  the  ^tna  of  Hartford,  the  great 
underwriting  company,  on  January  1st, 
after  settling-  all  San  Francisco  losses  at 
100  cents  on  the  dollar.  The  surplus  to 
policyholders  was  the  impressive  sum 
of  $8,466,073.  The  net  premiums  in 
1906  were  $6,820,879,  a  gain  of  nearly 
$800,000.  The  losses  paid  amounted  to 
$5,901,025.  This  is  a  grand  record. 
The  iEtna's  reinsurance  reserve  increas- 
ed over  $700,000.  The  outstanding  losses 
are  normal.  Best's  Report  says  :  "Paid 
all  claims  in  full  on  adjustment,  with- 
out even  cash  discount.  Treatment  of 
claimants  courteous  and  entirely  satis- 
factory." 

On  the  Pacific  Coast  General  Agents 
Boardman  &  Spencer  wrote  $813,114 
premiums  for  the  JEtna.,  a  gain  of 
$362,000.  In  rank,  the  general  agency 
advanced  from  No.  13  to  No.  7,  in 
volume  of  Coast  premiums. 


New  Publications 


Building  Code  recommended  by  the 
National  Board  of  Fire  Underwriters; 
Second  edition.  This  will  interest  field 
men,  public  works  officials,  mayors, 
etc.  The  general  adoption  of  this  code 
will  prevent  fires  and  will  save  human 
lives.  The  accompanying  circular  gives 
some  European  city  fire  losses  in  a 
year,  as — 

Lyon,  France,  -  -  -  $  93,817 
Copenhagen,  Denmark,  -  13,721 
Edinburgh,  Scotland,  -  113,405 
Dublin,  Ireland,      -    -      -      71,700 

Connecticut  Fire  and  Marine  Report. 
Theron  Upson,  Commissioner.  Of  San 
Francisco  the  commissioner  says  : 

"The  Connecticut  companies  alone 
paid  in  round  numbers  $18,000,000,  and 
all  are  still  in  sound  financial  condition. 
The  record  is  unrivaled." 


City  Business 

San  Francisco  Underwriters  Fire 
Patrol. — Companies  report  to  Secretary 
Driflield  the  total  of  $2,689,774  prem- 
iums from  San  Francisco  business  for 
the  last  six  months  of  1906.  The  com- 
panies which  do  not  report  for  the 
latter  half  of  the  year  are:  Assur.  Co. 
A.,  Austrian  Phoenix,  Caledonian- 
American,  Federal,  Fire  Association, 
Franklin,  German  of  Peoria,  German 
Alliance,  German  of  Freeport,  Ger- 
mania,  German  National,  Hamburg- 
Bremen,  Hanover,  Home  F.  &  M.,  Mer- 
cantile, Milwaukee  Mechanics,  North 
German  of  New  York,  North  German 
of  Hamburg,  Northwestern  National, 
Phenix  of  Brooklyn, Philadelphia  Under- 
writers, Prussian  National,  Rhine  & 
Moselle,  Royal  Exchange,  Scotch  Under- 
writers, Security  of  Baltimore,  State, 
Traders,  Transatlantic,  Union  of  Pa., 
United  Firemen's,  Westchester,  Wil- 
liamsburg City.  The  total  city  prem- 
iums for  the  year  were  $4,297,181.  This 
is  the  largest  total  of  San  Francisco  an- 
nual premiums.  It  is  more  than  a  mil- 
lion larger  than  in  1904,  which  was  a 
year  when  a  large  amount  of  three-year 
business  was  renewed.  Of  course  a 
considerable  amount  of  this  three-year 
business  was  reinsured  by  retiring  com- 
panies, and  some  of  the  reinsured  fig- 
ures appear  twice  in  the  grand  total. 
It  is  certain,  however,  that  there  has 
been  a  large  increase  in  net  premium 
income,  owing  to  the  high  rates  neces- 
sarily imposed  on  the  miles  of  tempo- 
rary frame  ranges.  Outside  of  the 
great  conflagration  losses  have  been 
light. 


San  Francisco  losses  continue  re- 
markably light.  The  companies  not 
writing  in  the  city  have  been  losing 
golden  20's. 
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Old  Fireman's  Fund  Insurance  Company 
Resumed  Business  on  April  1 

The  rehabilitation  of  the  old  Fire- 
man's Fund  Insurance  Company  is  com- 
plete. The  business  of  the  holding 
company,  the  Firemen's  Fund  Insur- 
ance Corporation,  has  been  taken  over, 
and  agents  in  all  the  states  and  terri- 
tories are  writing  business  for  the  old 
favorite  as  in  the  days  before  the  great 
conflagration  a  year  ago. 

The  company  resumes  business  in  the 
old  home  office  building,  with  $5,772,374 
assets,  of  which  $1,600,000  is  paid  up 
capital  and  $528,115  is  net  surplus,  mak- 
ing the  surplus  to  policyholders  $2,128,- 
115. 

It  will  be  seen  from  this  summary  of 
cash  resources  that  the  Fireman's  Fund 
in  resuming  business  also  resumes  its 
rank  among  the  leading  strong  compan- 
ies of  the  country,  with  large  capital 
and  a  handsome  net  surplus. 

The  Policyholders  Advisory  Com- 
mittee, no  member  of  which  was  a 
stockholder  in  the  company,  has  filed  a 
laudatory  report,  from  which  we  quote 
as  follows : 

"The  committee  has  followed  the 
course  pursued  by  the  company  since 
the  date  of  the  great  San  Francisco  dis- 
aster of  April  18,  1906,  with  much  in- 
terest and  care. 

"The  committee  feels  that  the  officers 
in  rehabilitating  the  company,  and  re- 
storing it  to  such  a  strong  financial 
position,  have,  through  admirable  pluck 
and  fair  dealing,  won  a  splendid  victory 
honorable  both  to  the  company  and  to 
the  community — over  tremendously  ad- 
verse circumstances,  and  that  the  com- 
pany has  proven  itself  entitled  to  the 
confidence,  good  will  and  patronage  of 
agents  and  of  the  insuring  public." 

This  advisory  committee,  represent- 
ing policyholders  in  conference  with  the 
officers  and  directors  of  the  Fireman's 
Fund,  was  composed   of  seven  of  the 


foremost  business  men   of  San  Fran- 
cisco. 


Plans  of  San   Francisco    Fire  Protection 
System 

Two  fresh  water  reservoirs,  three 
auxiliary  salt-water  pumping  stations 
on  the  bay  water-front,  two  fire  boats, 
a  number  of  capacious  cisterns  in  the 
dwelling  and  business  districts,  and  an 
independent  telephone  service.  The 
two  reservoirs,  each  holding  5,000,000 
gallons,  are  to  be  located  on  the  side  of 
Twin  Peaks  at  the  head  of  Market 
street.  They  can  discharge  twenty 
streams  for  sixteen  hours.  Two  separ- 
ate pipe  lines  in  different  routes  con- 
nect with  a  pressure-relief  tank  holding 
600,000  gallons.  High  pressure  can  be 
turned  on  at  any  time.  Two  pipes  run- 
ning in  different  directions  will  connect 
with  the  distributing  mains. 

The  hydrants  will  be  placed  with  the 
special  object  of  concentrating  streams 
of  water  in  the  old  congested  district. 

The  shut-off  gates  will  be  arranged 
so  that  any  block  may  be  cut  off.  An 
earthquake  of  equal  or  greater  inten- 
sity than  that  of  1906  will  not  seriously 
affect  the  distributing  system  in  solid 
ground.  None  of  the  main  supply 
pipes  will  be  laid  in  the  filled-in  grounds. 
By  closing  ten  gate- valves  all  of  the 
filled-in  sections  can  be  cut-off,  thus 
preventing  any  serious  waste  of  water 
by  breakage.  Smaller  pipes  will  be 
carefully  laid  in  the  filled-in  sections  of 
the  lowlands. 

The  three  salt-water  pumping  stations 
will  have  foundations  on  solid  rock,  at 
the  foot  of  Van  Ness,  Second,  and  near 
the  Union  ironworks.  The  stations 
will  be  fire-proof  and  quake-proof. 


A  comparison  of  grand  totals  shows 
that  the  Union  companies  have  re- 
duced expenses  since  the  fire  to  the  ex- 
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tent  of  one-third  of  a  cent  while  non- 
union companies  have  increased  their 
expenses  four-fifths  of  a  cent,  per  dol- 
lar of  premium. 


San     Francisco    Court     Detines     Fallen 
Building 

In  a  recent  case  Judge  Hunt  of  the 
superior  court  of  San  Francisco  charged 
the  jury  as  follows,  in  part : 

As  to  what  constitutes  a  falling  of 
the  building,  within  the  meaning  of 
this  clause,  1  charge  you  that  the  mean- 
ing of  the  language  used  is,  that  the 
building  must  have  fallen,  in  whole  or 
in  part,  to  such  an  extent  that  its  integ- 
rity as  a  building,  was  destroyed  or 
substantially  impaired. 

Defendant  is  not  entitled  to  a  verdict 
in  this  case,  unless  you  find  from  the 
evidence  that  the  substantial  integrity 
of  the  building  was  impaired  so  as  to 
render  it  unsuitable  for  use  as  an 
entire  building,  or  unless  the  falling  of 
such  parts  as  you  shall  find  did  fall,  ex- 
pos«^d  the  interior  of  the  building  or  its 
contents,  either  to  the  inclemency  of 
the  weather,  or  rendered  the  building 
or  its  contents  more  easily  subject  to 
ignition  by  fire,  and  thereby  materially 
impairing  the  building  as  a  building. 

The  burden  rests  upon  the  defen- 
dant to  establish,  by  a  preponderance  of 
the  evidence,  that  the  building,  or  a 
material  part  thereof,  fell,  from  a 
cause  or  causes  other  than  the  fire, 
and  this  is  an  affirmative  defense  to  be 
established  by  the  defendant. 

You  have  nothing  to  do  with  the 
motive  that  may  have  actuated  the  par- 
ties in  entering  into  this  contract. 
Acceptance  of  the  premium  by  the  de- 
fendant did  not  bind  it  to  do  other  than 
indemnify  the  plaintiff  against  losses 
which  it  assumed  by  the  terms  of  the 
policy,  and  it  is  not  liable  for  those 
which  it  expressly  excepted. 

If  you  find  that  a  wall  or  walls  of  the 
building  fell  out,  in*such  a  manner,  or  to 
such  an  extent  as  to  expose  the  interior 
of  the  building,  or  its  contents,  either 
to  the  inclemency  of  the  weather  or 
thereby  rendering  the  building,  or  its 
contents  more  easily  subject  to  ignition 
by  fire,  and  thus  materially  impairing 


the  building  as  a  building,  the  defend- 
ant is  within  the  exception;  and  if  you 
thus  find,  from  all  the  evidence  in  the 
case,  then  it  is  your  duty  to  find  for  the 
defendant. 


ViTdict  lor  |il:\iiUilV. 
mil  Ins.  Co. 


('iisci)i  cliiyliurK  \.  AKi'icul- 


Must  Have  $200,000    Deposit  in    United 
States 

A  new  law  of  California  requires 
foreign  companies  to  have  a  deposit  of 
$200,000  in  some  state  or  territory  of 
the  Union.  Such  a  law  was  inevitable, 
because  of  the  conduct  of  the  Austrian 
Phoenix  and  other  companies  without 
deposit,  after  the  great  fire. 

The  new  law  applies  to  marine 
companies  as  well,  no  exception  be- 
ing made  in  their  favor,  as  is  the 
case  in  Washington. 

The  marine  companies  writing  in 
San  Francisco  which  are  affected  by 
the  law  are: 

Australian  Alliance,  Allianz,  Canton, 
China  Traders,  Fonciere,  London  & 
Provincial  &  General,  Marine,  Maritime, 
Man  On,  Nord  Deutsche,  North  China, 
Swiss  Marine  Combined,  Universo, 
Upper  Rhine,  Wilhelma,  World,  Yang 
Tsze. 

These  companies  have  until  January 
1  to  make  the  required  deposit  or  give 
up  California  business. 


Open    Letter    to    the  Governor  of  Cali- 
fornia 

LETTER   FROM   THE   COAST    REVIEW. 

San  Francisco,  March  14,  '07. 
To  the  Honorable,    the  Governor    of   the   State  of 
California,  J.   N.    Gillett,   State  Capitol,  Sac- 
ramento, Cal. 
Having  been  a  writer  on  the  subject  of   fire  in- 
surance for  the   past    twenty-five  years,   and   my 
point  of  view  being  practically  a  disinterested   one, 
I  venture  to  submit  for  your  consideration  a  few  ob- 
jections to  the  measure  just  passed  by  both  houses 
of  the  legislature,  providing  for  a  standard  form  of 
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policy,  and  now  awaiting    your  approval  or  disap- 
proval. 

1.  The  measure  is  untimely.  There  are  now 
only  two-thirds  of  the  usual  number  of  companies 
operating  in  California.  Of  the  81  companies  now 
authorized  to  do  business  in  the  state  a  considerable 
number  do  not  write  on  any  risks  in  San  Fran- 
cisco, some  will  not  write  in  Los  Angeles  either, 
some  will  not  write  in  Fresno  and  other  cities, 
and  there  are  companies  which  for  the  present 
will  not  write  any  business  in  the  state.  The 
number  doing  a  general  business  is  only  half  the 
usual  number.  There  is  already  a  dangerous 
scarcity  of  fire  insurance  protection.  Policies  are 
being  written  in  the  East  and  in  Europe  by  com- 
panies of  doubtful  standing  and  any  losses  under 
these  unauthorized  contracts  will  doubtless  be 
compromised  or  repudiated. 

If  the  standard  form  of  policy  becomes  a  law 
several  companies  will  retire  from  California  and 
other  companies  will  be  deterred  from  entering  the 
state,  and  the  present  embarrassing  condition  of 
affairs  will  be  made  much  worse. 

2.  Two  years  hence  will  be  ample  time  for  the 
careful  consideration  and  final  enactment  of  a 
standard  form  of  policy.  Prejudice  and  ignorance 
will  not  then  be  reflected  in  any  of  the  clauses  of 
the  law. 

3.  If  the  standard  form  of  policy  becomes  a 
law  at  this  time  the  merchants  and  manufacturers 
of  all  the  principal  mrrcantile  and  industrial  centers 
of  the  state  will  be  unable  to  secure  sufficient  fire 
protection  from  fire  underwriters  and  will  be  com- 
pelled to  reduce  their  stocks  and  curtail  their 
operations. 

With  diminished  fire  premium  receipts  reported 
to  the  state  insurance  department  the  tax  revenue 
based  on  premium  income  reported  will  be  mater- 
ially reduced. 

The  men  who  framed  this  standard  form  of 
policy  bill  are  not  men  experienced  in  the  busi- 
ness of  fire  underwriting  and  have  not  given  due 
weight  to  the  objections  of  underwriters  and  busi- 
ness men.  Yours  respectfully, 

E.  H.  Bacon. 

As  previously  announced,  Gov.  Gillett  did  not 
sign  the  objectionable  standard  policy  bill.  The 
principal  commercial  bodies  of  the  state,  as  well  as 
the  underwriters,  vigorously  protested  against  the 
crude  and  radical  measure.        The  governor  pro- 


poses the  appointment  of  a  committee  to  frame  an 
acceptable  standard  policy  form.  A  standard 
policy  law  will  be  enacted  two  years  hence,  and  it 
might  be  the  part  of  wisdom  to  prepare  and 
adopt,  meantime,  a  form  acceptable  to  under- 
writers, commercial  bodies  and  the  state  insur- 
ance department.  It  is  not  likely  that  the  legis- 
lature will  then  add  any  radical  features. 


The     San     Francisco     Fire     as     Viewed 
Abroad 

Robert  K.  Mackenzie,  submanager  of  the  State 
Fire  of  Liverpool,  delivered  an  address  in  Glasgow- 
At  present  we  have  room  only  for  the  following 
quotations: 

President  Whitney's  report  will  be  the  real 
"Who's  Who"  in  fire  insurance  business  for 
many  a  long  day — the  real  touch-stone  to  test  an 
office.  My  own  feeling  is  that  hereafter  there  will 
be  only  two  dates  of  insurance  history;  namely, 
"before  San  Francisco  and  after  San  Francisco," 
and  I  am  inclined  to  think  that  the  event  will  have 
much  to  do  with  the  making  of  insurance  history 
of  the  next  quarter  of  a  century,  which  is  all  that 
will  directly  interest  many  of  us. 

*  *      * 

The  question  raised  by  this  disaster  cannot  be 
disposed  of  simply  by  reference  to  America. 
What  happened  in  San  Francisco  and  Chicago 
may  happen  in  the  city  of  London  nowhere  more 
likely — not  to  speak  of  places  with  which  some  of  us 
may  be  more  familiar.  I  have  a  lively  recollec- 
tion of  arriving  in  London  on  the  evening  of  the 
Cripplegate  fire  in  1897,  when  a  change  of  the 
direction  and  force  of  the  wind  at  a  critical 
moment  might,  in  my  opinion,  have  left  the  British 
offices  with  their  hands  pretty  full. 

*  *      * 

No  system  of  underwriting  can  eliminate  the 
conflagration  hazard.  The  business  is  not  yet 
fully  organized  for  the  great  conflagrations. 
Since  it  became  an  organized  system — that  is,  say, 
roughly  a  hundred  years — there  have  been  but  two 
great  destructive  fires  beyond  reasonable  calcula- 
tion. Chicago  and  San  Francisco  are  the  only 
conflagrations  to  exceed  a  square  mile  in  area,  and 
it  has  taken  a  century  to  produce  them.  There  is 
no  practical  system  of  distribution  yet  devised  thaj 
will  protect  offices  against  the  sweeping  effects  of 
conflagrations  of  that  magnitude.  That  risk  as  yet 
cannot  be  reinsused. 
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In  San  Francisco  an  average  liability  of  £400  on 
blocks  measuring,  say,  300  to  500  feet  each  way 
and  containing  on  an  average,  say,  fifty  buildings 
would  have  given  an  office  a  liability  of  £208,000 
in  the  burnt  area;  or,  to  put  it  another  way,  an 
average  interest  of  £10  a  building  would  give  a 
liability  of  £250,000,  or  £40  a  building  a  liability 
of  £1,000,000. 


New  Mutual  Law  in  California 

Mutuals  may  be  formed  for  fire  busi- 
ness : 

1st.  Luraber  yards,  factories  and 
mills. 

2d.  Mercantile  risks,  dwellings, 
churches,  schools  and  farm  buildings 
and  contents. 

Every  person  or  corporation  accept- 
ing a  policy  in  any  such  mutual  insur- 
ance corporation  shall  thereby  become 
a  member  of  such  corporation  and 
shall  be  liable  for  his  pro  rata  share  of 
losses  and  operating  expenses,  incurred 
while  he  is  a  member.     See  below. 

No  policy  shall  be  issued  until  $200,- 
000  of  insurance  in  200  separate  risks, 
has  been  subscribed  for;  nor  until  the 
mutual  has  a  cash  reserve  fund  of  $50,- 
000.  No  managing  official  shall  receive 
a  commission. 

The  limit  on  a  risk  is  $2,500.  Two  or 
more  buildings  in  a  block  or  separated 
by  less  than  100  feet  may  be  classed  as 
one  risk. 

One  hundred  or  more  owners  of  in- 
surable property  may  petition  the  in- 
surance commissioner  to  license  a  mut- 
ual from  some  other  state.  Mutuals 
with  $200,000  premium  notes  or  con- 
tingent liabilities  of  members  and  $75,- 
000  surplus  assets  may  be  admitted. 

Mutuals  must  charge  and  collect  the 
full  premium  in  cash  or  notes.  The 
total  liability  of  a  policyholder  shall  be 
plainly  stated  on  the  back  of  each  policy. 
When  losses  trench  on  the  permanent 
cash  reserve  fund  the  members  must  be 


assessed,  in  proportion  to  their  liabil- 
ities. 

Any  member  may  withdraw  at  any 
time  by  surrendering  his  policy  and 
giving  thirty  days  written  notice  of  his 
intention  to  withdraw  and  by  paying 
his  share  of  all  losses  accruing  up  to  the 
time  specified  in  the  notice. 


Seventy  Million    Dollars    Building    Per- 
mits 

In  the  year  after  the  fire  building 
permits  to  the  amount  of  $70,000,000 
(allowing  for  the  usual  underestimates 
by  builders)  were  granted  in  San  Fran- 
cisco. This  great  sum  includes  the  tem- 
porary buildings  and  the  reconstruction 
of  Class  A  buildings.  It  is  far  greater 
than  the  building  permits  sum  in  any 
other  city  in  the  world  in  equal  time. 
It  is  a  marvel  of  reconstruction. 


William  Bleecker  Seaman,  chief  ad- 
juster for  the  Liverpool  &  London  & 
Globe  Insurance  Company  at  San  Fran- 
cisco after  the  conflagration  last  year, 
died  a  few  days  ago.  He  was  employed 
by  the  company  for  thirty-one  years, 
entering  its  service  when  21  years  old. 
For  five  months  he  worked  very  hard 
at  San  Francisco  and  the  illness  which 
proved  fatal  began  there  and  then. 


The  Central  Insurance  Company  of 
England  is  to  be  absorbed  by  the  Liver- 
pool &  London  &  Globe  Insurance  Com- 
pany, but  will  be  continued  as  a  separ- 
ate company.  The  Central  has  $750,- 
000  assets  and  about  the  same  amount 
of  net  premiums.  There  has  been 
some  talk  of  the  company's  entering 
California. 


Our  Field  Men's  Directory,  revised 
to  date,  appears  in  the  back  end  of  the 
book.    Send  in  any  corrections. 
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Liverpool  &  London  &  Globe  Flag  Flies 

Over  the  Old  Building  in  the 

Burned    District 

The  Pacific  department  of  the  Liver- 
pool &  London  &  Globe  (established  in 
1852)  has  moved  from  Oakland  to  the 
old  stand  at  422  California  street,  San 
Francisco,  in  the  company's  building. 
Two  stories  of  the  burned  building  have 
been  rebuilt,  using  the  old  walls.  The 
frontage,  barring  hight,  is  as  natural 
as  ever.  The  gold-leafed  hemisphere  is 
over  the  door  yet,  but  the  globe-clock 
in  the  window  of  course  was  destroyed 
in  the  flames. 

The  Pacific  department  occupies  the 
main  floor  office,  which  is  exceedingly 
well  lighted,  the  frontage  being  on 
three  streets  and  the  roof  being  pierced 
by  skylights. 

Resident  Secretary  Haven  and  Assist- 
ant Secretary  Kinne  are  at  their  desks 
in  the  back  office  as  in  ye  days  of  ye 
olden  time,  but  the  back  office  now 
opens  out  on  Halleck  street.  Deputy 
Assistant  Secretary  Gunn  also  has  his 
desk  in  this  cheerful  apartment. 

The  department  reoccupied  the  old 
premises  on  April  18,  exactly  one  year 
from  the  fire. 


Spreckels  Mansion . — This  much  talked 
of  claim  is  now  in  court.  The  total  loss 
was  $410,000.  The  Phenix,  Hamburg- 
Bremen,  Fireman's  Fund,  Home  F.  & 
M.  have  settled.  A  number  of  other 
companies  are  interested  in  a  peculiar 
way.  The  policies  which  will  probably 
be  sued  on  expired  at  noon  of  April  18, 
1906,  when  the  fire  was  approaching. 
Renewals  were  made  on  April  16. 
Rudolph  Spreckels,  holding  power  of 
attorney,  returned  the  renewals  to  the 
broker,  saying,  "We  don't  want  these 
policies."  It  transpired  that  the  poli- 
cies were  in  the  name  of  the  mother, 
for  whom  Rudolph  held  no  power  of  at- 
torney. 


In  the  Limelight 

The  Atlas.  —  The  United  States 
branch  of  the  Atlas  Assurance  Com- 
pany makes  a  very  satisfactory  showing 
in  its  annual  statement.  Assets  are 
now  $1,959,636,  which  is  more  than  a 
year  ago.  Net  premiums  in  1906  were 
$1,575,552,  which  is  a  gain  of  about 
$150,000.  The  premium  reserve  in- 
creased accordingly.  The  Atlas  has  the 
handsome  surplus  of  $645,801  in  this 
country,  in  excess  of  all  liabilities. 
Outstanding  losses  are  not  large.  Of 
the  San  Francisco  losses  the  Chamber  of 
Commerce  Report  says  of  the  Atlas  : 
"  Paid  in  full,  less  1  and  2  percent  for 
cash." 

Mercantile  F.  &  M.  The  annual 
statement  of  January  23 — date  of  ex- 
amination by  the  Massachusetts  insur- 
ance department — shows  $200,000  paid- 
up  capital,  $34,000  net  surplus  and  no 
liabilities.  This  company  paid  $526,483 
net  to  San  Francisco  claimants,  exhaust- 
ing its  capital  and  surplus.  Secretary 
of  State  Tingly  of  Utah  writes  to  Gen- 
eral Agents  Christensen  &  Goodwin  : 

"I  realize  what  a  heavy  loss  the  company  has  sus- 
tained in  Sail  Francisco  and  congratulate  you  and  the 
>[ercantile  upon  the  fact  that  without  a  quibble  it 
paid  its  losses  upon  a  "  dollar  for  dollar  "  basis;  and 
a  company  that  does  that,  although  its  surplus  has 
been  seriously  reduced,  will  be  w-elcome  to  do  busi- 
ness in  this  State." 

Milwaukee  Mechanics. —Hasan  ex- 
pense ratio  of  51  percent  for  1906.  Net 
surplus  is  $500,287,  a  decline  of  $900,- 
000.  Paid  8  percent  dividends  to  stock- 
holders last  year.  Settled  with  San 
Francisco  loss  claimants  at  70  cents  on 
the  100.  Operates  under  the  Wisconsin 
safety  fund  law,  under  which  only  a 
part  of  the  assets  were  available  for 
the  payment  of  conflagration  losses  in 
San  Francisco. 

German  Underwriters.  —  This  is 
operated  by  the  Milwaukee  Mechanics 
Ins.  Co. 
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LIFE  AND  CASUALTY. 

Connecticut  Mutual  Life  Insurance  Com- 
pany 

In  this  purely  mutual  company,  which 
is  sure  of  the  loyalty  of  its  members, 
there  are  more  than  50,000  persons  who 
carry  72,006  policies  on  their  lives,  in 
the  sum  of  $171,701,156  for  the  protec- 
tion of  their  families.  There  is  no 
speculative  insurance  here.  No  policy- 
holder has  been  tricked  by  fallacious 
promises  of  gains  at  the  expense  of 
other  policyholders. 

Pursuing  the  safe  and  conservative 
course  which  has  characterized  the 
Connecticut  Mutual  Life  Ins.  Co.  and 
its  management  since  incorporation  in 
1846,  substantial  gains  were  made  last 
year  in  assets,  premiums,  and  insur- 
ance in  force.  The  liberal  scale  of 
dividends  of  previous  years  was  paid. 
The  company  increased  its  insurance  in 
force  to  $717,701,156,  a  gain  of  $2,288,- 
373.  The  assets  are  now  $66,437,957. 
The  surplus  is  $4,504,877.  The  reduc- 
tion in  surplus  is  due  wholly  to  the 
fluctuations  in  market  values  of  securi- 
ties during  the  past  year. 


It  is  said  that  all  the  officials  of  the 
Provident  Savings  will  soon  retire. 

The  A.  0.  U.  W,  in  Ohio  is  in  the 
hands  of  a  receiver,  with  no  assets  and 
$150,000  unpaid  claims. 

Dr.  Cluness,  retiring  medical  director 
of  the  Pacific  Mutual  Life,  was  pre- 
sented with  a  handsome  loving-cup  at 
a  luncheon  in  his  honor. 

The  accident  department  of  the  Paci- 
fic Mutual  has  made  the  largest  gain  in 
its  history — a  gain  of  25  percent  on 
premiums  in  the  first  quarter  of  1907. 

President  Cochran  of  the  Pacific 
Mutual  was  married  on  the  evening  of 
April  3  in  Los  Angeles. 


Employers  Liability  Corporation 

The  United  States  branch  of  the 
strong  and  conservative  Employers' 
Liability  Corporation  of  London  makes 
a  remarkably  good  exhibit  of  resources 
which  include  large  and  increasmg  sur- 
plus funds.  The  surplus  to  policyhold- 
ers now  exceeds  a  million  dollars  while 
the  assets  invested  in  this  country  are 
in  round  numbers  four  million  dollars. 
Premiums  of  the  branch  increased 
nearly  a  third  of  a  million  last  year. 

Chas.  J.  Okell  continues  the  success- 
full  representation  of  the  company  in 
this  field,  on  the  same  lines  which  have 
made  the  company  a  solid  success. 


Washington    Life    Insurance    Company 

The  official  sworn  statement  of  the  condition  of 
the  Washington  Life  Insurance  Company  is  a  sat- 
isfactory one.  There  has  been  a  large  increase  in 
assets,  but  the  gain  in  surplus  has  been  relatively 
greater. 

Though  the  past  year  has  been  a  hard  one  for 
life  insurance  generally,  the  Washington  Life  has 
maintained  its  volume  of  outstanding  business  and 
has  increased  its  reserves  nearly  $400,000.  New 
business  written  was  about  the  same  as  in  the  pre- 
vious year. 

The  marked  decrease  in  all  disbursements,  in 
head  office  expenses  and  agency  expenses,  con- 
tinues. As  compared  with  1904,  head  office  ex- 
penses have  decreased  $101,439,  and  $21,866  as 
compared  with  1905. 

Of  the  net  earnings,  a  little  more  than  half  was 
paid  to  policyholders  as  dividends  and  the  remain- 
der was  added  to  the  surplus.  The  surplus  to 
policyholders  is  now  $697,191.  It  is  clear  that  the 
new  management  is  putting  the  company  into  bet- 
ter condition  every  year. 


Life. — Manager  Hathaway's  depart- 
ment for  the  Mutual  has  exceeded  its 
quota  of  nearly  $10,000  a  day  since  Jan- 
uary 1.  We  hear  that  it  is  the  only  de- 
partment that  has  so  far  exceeded  its 
quota  of  new  business. 

Life. —The  Mutual  Reserve  is  being 
examined  as  to  its  unpaid  loss  account. 
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National    Life    Insurance    Company   of 
the  United  States 

Secretary  Lay  and  his  fellow  officers 
of  the  old  National  Life  Ins.  Co.  of  the 
United  States  of  America  are  properly 
proud  of  the  company's  record  for  1906. 
The  excess  of  income  over  disburse- 
ments is  large  and  there  has  been  a 
similar  satisfactory  g-ain  in  assets.  The 
surplus  apportioned  to  policyholders 
was  a  substantial  sum,  and  the  excess 
security,  a  gain,  is  more  than  16  per- 
cent of  the  total  assets.  This  is  a  not- 
ably large  percentage.  The  manage- 
ment has  been  reorganized  recently 
and  the  National  Life  (of  Chicago)  now 
issues  an  attractive  and  selling  variety 
of  up-to-date  contracts. 


Electric    Light   Plant   Fire  in  San  Fran- 
cisco 

EXAGGERATED  LOSS  REPORTS. 

Daily  press  reports  of  fire  losses  are 
always  greatly  exaggerated.  The  best 
(or  worst)  example  is  the  recent  head- 
line statement  that  the  loss  by  the 
burning  of  a  station  of  an  electric  light 
and  power  company  in  San  Francisco 
was  $2,500,000.  Other  dailies'  esti- 
mates ranged  down  to  $1,000,000,  the 
lowest.  The  actual  damage  was  less 
than  $150,000,  and  fully  covered  by  in- 
surance, placed  as  follows: 

^tna $  7,500 

American,  N.  J 2,500 

Atlas 7,500 

British  America       2,500 

California 2,500 

Federal 2,500 

German  American 2,500 

Hartford      5,000 

Ins.  Co.  of  N.  A 5,000 

Law,   Union  &  Crown 5,000 

Liverpool,  &  London  &  Globe  .    .    .     30,000 
London 5,000 


Michigan  F.  &  M 1,500 

National  of  Hartford 10,000 

North  British  &  Mercantile    ....  5,000 

Northern  Assurance 5,000 

Niagara 5,000 

New  York  Underwriters 10,000 

New  Hampshire 2,500 

Phoenix  of  London 5,000 

Pennsylvania 2,500 

Phoenix  of  Hartford 2  500 

Queen  City 1;500 

Royal 15  000 

Springfield  F.  &  M 5,OoO 

Sun 5,000 

Scottish  Union  &  National     ....  5,000 

Total $158,000 


Gordon   &    Hoadley    Return  to  Burned 
District 

The  Pacific  department  of  the  Ameri- 
can Insurance  Company  of  Newark,  N. 
J.,  has  moved  from  Oakland  to  hand- 
some and  commodious  quarters  at  106- 
108  Pine  street,  San  Francisco,  in  a 
new  brick  building.  A  big  steei  vault 
safely  houses  all  valuable  papers. 
The  Gordon  &  Hoadley  general  agency 
closed  its  first  year  with  a  creditable 
total  of  $210,000  premiums,  though 
writing  very  conservatively. 


INSURANCE  MURDERER  HANGED.  — 
Leon  Soeder,  who  murdered  his  brother-in-law  in 
San  Francisco  three  years  ago,  for  insurance  money, 
was  hanged  for  the  crime,  last  month.  Doctors 
had  prepared  to  weigh  the  murderer  as  he  stepped 
on  the  scaffold,  it  is  reported,  and  to  weigh  him  as 
soon  as  pronounced  dead,  and  thus  ascertian  the 
possible  weight  of  his  small  soul;  but  his  nerve 
failed  and  he  was  obliged  to  lean  on  an  attendant. 
Soeder  secured  small  sums  of  life  and  accident  in- 
surance on  his  brother-in-law's  life,  with  himself 
as  beneficiary,  in  the  Pacific  Mutual,  by  falsely 
representing  himself  the  creditor  of  the  insured, 
whom  he  had  brought  from  Germany  to  work  at 
his  trade  in  this  country.  The  evidence  that  Soeder 
assassinated  Blaise,  the  insured,  was  circumstantial 
but  convincing.  Soeder  had  "done  time"  for 
burglary,  and  every  burglar  is  at  heart  a  murderer. 
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Continental  Life    Insurance  and  Invest- 
ment Company 

In  the  pi-eliminary  work  of  organiz- 
ing and  introducing  the  new  Continen- 
tal Life  Insurance  &  Investment  Com- 
pany of  Salt  Lake  City  there  was,  con- 
fessedly, some  mismanagement,  due 
partly  to  inexperience  and  injudicious 
ambitions;  but  the  effects  were  not  ser- 
ious, and  the  reorganization  of  the 
management  at  once  put  the  company 
on  solid  ground,  with  the  assurance  of 
an  economical  and  a  conservative  direc- 
tion of  affairs.  The  report  that  there 
was  a  quarrel  among  the  managers  is 
denied. 

The  Continental  Life  is  licensed  to  do 
business  in  California  and  has  under 
consideration  several  applications  for 
the  general  agency.  The  right  man 
will  be  given  a  favorable  contract. 


Possibly  Invalid 

The  new  Oregon  law  may  be  invalid, 
at  least  as  to  some  parts  of  it,  because 
the  various  conditions,  it  is  alleged,  are 
not  properly  expressed  in  the  title  as 
required  by  law.  It  is  intimated  that 
some  of  the  companies  affected  by  the 
law  may  ignore  it. 


Employers    Liability    Law  of  California 

The  amended  liability  law  of  Califor- 
nia, now  in  force,  imposes  additional 
liabilities  on  employers  and  a  corres- 
ponding increase  of  liability  for  insur- 
ers. This  increase  should  be  met  with 
an  increase  of  liability  rates ;  but  it  is 
not  probable  that  any  agreement  will 
be  reached  for  some  time  if  at  all .  Com- 
petition is  too  keen  to  permit  of  the 
consequent  retention  of  business  now 
on  the  books. 

The  amended  section  1970  of  the  Civil 
Code  we  abbreviate  as  follows  : 

The  employer  is  liable  for  any  injury 
when  the  same  results  from  the  wrong- 


ful act,  neglect  or  default  of  any  agent 
or  officer  superior  to  the  employe  in- 
jured, or  of  any  employe  having  author- 
ity over  him;  and  also  when  the  injury 
results  from  the  wrongful  act  of  a  co-em- 
ploye in  another  department,  or  employ- 
ed upon  a  machine,  train,  locomotive, 
switch-signal  point,  or  other  appliance 
than  that  on  which  injured  employe  is  at 
work,  or  who  is  charged  with  dispatch- 
ing trains,  telegraphing  orders  on  rail- 
roads, or  in  the  operation  of  any  mine 
or  industrial  establishment. 

Knowledge  by  employe  of  the  unsaf  e- 
ness  of  any  work  at  which  he  is  em- 
ployed, or  of  any  machinery  or  struc- 
ture, is  not  a  bar  to  recovery. 

When  death,  whether  instantaneous 
or  otherwise,  results  from  injury,  em- 
ploye's representative  may  sue  em- 
ployer for  damages  for  benefit  of  de- 
pendents of  the  deceased.  No  more 
than  one  action  shall  be  brought. 

Any  agreement  to  the  contrary  is 
null  and  void. 

Rules  and  principles  of  law  as  to  con- 
tributory negligence  apply,  except  as 
herein  modified. 


California  Insurance  Company  Will  In- 
crease Its  Capital 

The  California  Insurance  Company  of  San 
Francisco  will  increase  its  capital  to  $400,000  and 
continue  to  write  marine  as  well  as  fire  business. 
The  new  law  of  the  state  of  California  requires 
companies  writing  both  marine  and  fire  business 
to  have  $400  000  capital.  However,  the  California 
Ins.  Co.  has  had  this  increase  of  capital  under 
consideration  ever  since  the  fire.  The  additional 
capital  stock  will  be  sold  at  a  premium  which  will 
create  a  good  working  surplus. 

The  California  has  begun  the  erection  of  its  new 
home  office  building  at  the  corner  of  Sacramento 
and  Leidesdorff  streets. 


LOS  ANGELES.  —  Commercial  organizations 
in  southern  California  have  practically  agreed  to 
organize  the  Merchants  Mutual  Fire  Ins.  Co.  and 
insure  everything  but  mills  and  lumber  yards, 
limited  to  $2,500  in  one  block.  The  sorry  will 
come  later. 

COLORADO.— Only  $50,000  capital  is  now 
required  of  home  companies.  E.  E.  Rittenhouse 
has  been  appointed  state  insurance  commissioner. 
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— Special  Agent  Fabj  is  in  town. 

— Secretary  Hancock  of  the  Austin  Fire 
will  visit  San  Francisco  soon. 

— The  Scottish  Union  and  the  State  Fire 
and  General  Agent  Fores  now  have 
offices  on  the  fifth  floor  of  the  Mer- 
chants Exchange  building. 

—The  Only  Branch  Office.-  The  Pacific 
Coast  head  office  of  the  Metropolitan 
Life  in  San  Francisco  is  the  only  branch 
office  of  issue  maintained  by  a  life  in- 
•surance  company  in  America. 

— The  other  afternoon  there  was  a  hot 
blaze  among  the  temporary  buildings  on 
Golden  Gate  Avenue  near  Van  Ness  in 
San  Francisco,  but  the  fire  department 
did  some  rapid  and  effective  work.  The 
property  damage  was  not  large  and  the 
insurance  loss  was  considerably  less. 
The  city  fire  department  is  in  excellent 
shape. 

— Coast  Fire  Business. — We  have  finally 
got  together  figures  of  1906  business  in 
this  field  which  are  fairly  complete. 
The  totals  of  losses  are  appalling,  of 
course;  and  it  must  be  remembered 
that,  moreover,  on  January  1st  there 
was  a  substantial  total  of  losses  still 
unpaid  but  admitted.  We  have  includ- 
ed in  our  totals  of  incurred  losses  the 
losses  of  companies  which  have  failed 
and  the  losses  of  companies  which  de- 
nied all  liability.  In  round  numbers 
the  incurred  totals  were,  for  American 
companies  106  millions,  for  foreign  com- 
panies 85  millions,  for  all  companies 
191  millions.  We  know  that  these  Coast 
totals  are  lower  than  the  actual  totals, 
and  they  therefore  may  be  accepted  as 
being  fairly  near  the  true  totals  for 
California.  Of  the  37  millions  unpaid 
San  Francisco  losses  it  is  not  improba- 
ble that  14  millions  will  be  paid  by  re- 
ceivers and  by  repudiators. 


— Arizona. — The  legislature  has  passed 
a  law  prohibiting  reinsurance  in  unad- 
mitted companies. 

— The  prospects  of  the  proposed  San 
Francisco  Exchange  are  excellent. 
Much  has  been  accomplished. 
— P.  de  S.  Olney  has  been  appointed 
branch  secretary  of  the  Pacific  depart- 
ment of  the  Commercial  Union.  Mr. 
Olney  is  a  well  known  field  man,  for 
many  years  identified  with  "the  Mul- 
lins  companies."  His  special  field  has 
been  the  Pacific  Northwest,  which  he 
very  successfully  cultivated.  With 
Manager  Niebling  as  chief  and  Secre- 
tary Olney  as  assistant  the  several  com- 
panies in  this  department  will  continue 
to  make  a  good  showing. 
— Life. — The  new  Life  Underwriters 
Association  of  San  Francisco,  like  its 
untimely  predecessors,  is  an  affiliator 
with  the  National  Life  Underwriters 
Association.  E.  H.  Lestock  Gregory  is 
president ;  A.  F.  Holman,  first  vice 
president;  Charles  Johnson,  second  vice 
president ;  R.  L.  Stephenson,  secretary; 
Fred  Stolp,  treasurer.  Mr.  Stolp  is  the 
only  official  who  was  identified  with  the 
preceding  associations.  If  the  new  or- 
ganization will  prove  its  good  faith  to 
the  satisfaction  of  the  public,  its  recom- 
mendations may  be  heeded  at  Sacra- 
mento. By  good  faith  we  refer  specially 
to  the  character  of  the  men  employed 
by  the  members  as  solicitors.  The  new 
association  began  with  a  banquet  at 
which  the  attendance  was  unusually 
large  and  full  of  the  enthusiasm  of 
youth. 

—SAND  POINT,  IDAHO.— The  loss  of  the 
Humbird  Lumber  Company's  sawmill  plant  will 
be  about  80  percent  of  the  general  form.  Planing 
mill  and  some  lumber  were  saved  and  boiler  and 
engine  were  not  damaged.  Detached  lumber  un- 
touched. This  mill  was  one  of  the  Weyerhaeuser 
plants.  It  was  one  of  the  best  and  carried  large 
lines.  It  is  believed  that  tramps  set  fire  to  the 
place. 
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— Robert  Dickson  has  secured  control 
of  the  Star  Fire  of  Louisville. 

—Marine.— The  str.  Santa  Rita  has 
given  a  20  percent  general  average 
bond. 

— The  Fireman's  Fund  flag  flew  from 
the  flagstaff  on  the  company's  building 
on  April  1. 

— A.  R.  Grim,  associate  manager  of 
the  Pacific  department  of  the  Aachen  & 
Munich  and  Hanover,  recently  met  with 
a  painful  accident  which  will  confine 
him  to  the  house  for  many  weeks.  A 
Fillmore-street  electric  car  started  just 
as  he  stepped  off.  His  right  foot  was 
caught  in  some  way,  and  he  was  thrown 
to  the  ground  and  dragged  a  short  dis- 
tance. His  position  was  perilous  in- 
deed for  he  was  being  dragged  near 
the  wheels.  Taken  to  his  club  and  a 
physician  summoned,  it  was  found  that 
Mr.  Grim's  ankle  was  broken  and  that 
he  had  suffered  many   painful  bruises. 

— There  continues  to  be  uncertainty  as 
to  the  future  of  the  Western  Assurance 
in  this  field,  at  least  as  regards  Califor- 
nia. The  field  men  have  been  let  out 
and  the  office  of  the  general  agency  is 
merely  the  rear  portion  of  a  temporary 
building.  The  company  has  $100,000 
on  deposit  with  the  California  authori- 
ties, and  would  probably  prefer  to 
withdraw  this  not  altogether  secure 
deposit.  The  companion  British  Amer- 
ica has  already  withdrawn,  together 
with  the  collateral  British  American. 
The  natural  inference  is  that  the  stock- 
holders wanted  the  deposit  at  Sacra- 
mento to  help  pay  conflagration  losses, 
and  that  they  will  likewise  require  the 
Western's  $100,000  deposit.  These 
companies  settled  their  conflagration 
losses  with  non-interest  bearing  notes, 
but  we  have  heard  no  complaints  on 
that  score. 


—Marine.  On  the  Dakota  M.  C.  Har- 
rison had  $400,000  net  in   the  St.  Paul. 

— Manager  Wm.  J.  Landers,  accompan- 
ied by  Mrs.  Landers,  will  soon  visit 
Europe. 

— Marine. — The  lost  Corona  had  an 
$80,000  cargo,  with  only  $4,300  insur- 
ance, placed  in  the  Nord  Deutsche. 

— An  Oakland  local  agent  has  cleaned 
up  $100,000.  He  doesn't  care  whether 
the  insurance  school  keeps  in  California 
or  not. 

—Edward  Haldan,  the  well  known  San 
Francisco  insurance  broker,  is  in  Eur- 
ope and  will  be  absent  about  two 
months. 

— Loss  experience  in  the  East  and  South 
unusually  favorable  and  excess  com- 
missions are  being  paid.  Can't  stand 
prosperity. 

— W.  S.  Berdan,  a  special  agent  for  the 
North  British,  whose  recent  field  has 
been  Texas,  has  returned  to  the  Coast 
and  is  now  in  San  Francisco. 

— Manager  Mann  and  the  New  York 
Underwriters  Agency  will  soon  have  a 
fine  suite  of  offices  on  the  fifth  floor  of 
the  class  A  Merchants  Exchange  build- 
ing in  the  burned  district,  San  Fran- 
cisco. 

— The  Westei-n  Union  marched  up  hill 
and  then  marched  down  again,  at  Phila- 
delphia. Everything  was  left  to  the 
governing  committee,  except  that  the 
mandatory  clause  was  made  advisory  to 
meet  mutual  competition. 

— In  California  all  certificates  of  author- 
ity issued  to  companies  expire  on  July 
1st  and  annually  thereafter.  No  certi- 
ficate can  be  granted  or  renewed  to 
any  company  in  arrears  or  which  has 
failed  to  comply  with  any  of  the  laws 
of  the  state. 
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—Moved.  —Fire  Marshal  Towe  of  San 
Francisco  has  moved  his  office  to  the 
hall  of  justice  at  64  Eddy  street,  near 
Powell — down  in  the  burned  district. 

— T.  L.  Maitland,  now  in  Toronto,  has 
accepted  an  engagement  with  the 
Washington  Fire  Insurance  Company  of 
Seattle  and  will  report  at  the  home 
office  some  time  in  June,  after  first  mak- 
ing agency  appointments  in  certain 
Central  and  Eastern  states  where  the 
Washington  Fire  is  m.aking  entry. 

— John  W.  Black,  who  has  been  secre- 
tary of  the  Washington  Fire  Insurance 
Company,  and  who  was  chiefly  instru- 
mental in  its  organization,  will  shortly 
tender  his  resignation.  Mr.  Black  has 
formed  the  general  agency  corporation 
of  John  W.  Black,  Inc.,  through  which 
medium  he  will  work  intimately  with 
the  Washington  Fire.  His  interests 
in  the  company  remain  identical 
and  the  change  is  merely  one  of  func- 
tion, the  interests  of  the  company 
requiring  now  a  general  agency  mechan- 
ism. H.  B.  Graham,  formerly  assistant 
secretary,  will  be  elected  to  the  secre- 
taryship. 

— The  Provident  Fire  Insurance  Com- 
pany is  the  name  of  a  projected  com- 
pany in  San  Francisco,  which  V.  Carus 
Driffield  is  promoting.  It  is  proposed 
to  organize  with  a  capital  of  $250,000 
and  a  surplus  of  the  same  sum,  the 
stock  to  consist  of  2500  shares  of  the 
par  value  of  $100  each,  and  a  premium 
for  each  share  of  $100.  It  is  planned 
that  the  company  shall  do  a  general  fire 
insurance  business  throughout  the 
country.  The  outlook  is  very  favorable. 
Subscriptions  so  far  have  been  liberal, 
and  the  work  of  organization  should  be 
completed  in  two  or  three  months. 
Mr.  Driffield  is  an  experienced  and  suc- 
cessful underwriter. 


— Marine.— The  str.  W.  S.  Porter  from 
New  York  had  a  $3,000  damage  to 
cargo. 

—Flour  Mills.— The  Home  finds  that  of 
24  flour  mills  recently  burned  East  and 
South  17  have  not  been  rebuilt;  that 
mills  in  that  territory  cannot  compete 
with  Western  mills;  that  the  proportion 
of  total  losses  is  unusually  large;  and 
that  it  may  be  best  to  cancel  off  the 
large  steam  mills. 

— Fireworks.  —  The  discharge  of  fire- 
works on  the  Fourth  was  prohibited  in 
San  Francisco  last  year,  and  there  were 
no  fires.  Ordinance  No.  207  prohibits 
the  discharge  of  fireworks  before  July 
6  this  year.  Displays  can  be  given  only 
by  the  joint  written  consent  of  the  fire 
marshal  and  the  chief  of  police.  The 
penalty  is  a  fine  up  to  five  hundred  dol- 
lars or  imprisonment  up  to  six  months. 

— Herbert  B.  Keith,  for  many  years  an 
employe  of  the  North  British  &  Mer- 
cantile's  Pacific  department,  has  re- 
signed, to  engage  in  business  for  him- 
self, at  16  Geary  street,  San  Francisco. 
He  has  held  various  positions  of  trust 
and  responsibility  in  the  North  British 
office.  Mr.  Keith's  fellow-employes 
presented  him  with  a  handsome  punch- 
bowl in  testimony  of  their  esteem  and 
good  wishes. 

— Coast  and  California  Figures. — We 
have  had  no  end  of  trouble  in  the  work 
of  getting  together  statistics  of  all 
kinds  this  year.  Companies  and  offices 
have  reported  slowly,  and  many  cor- 
rections have  been  made.  Delays  and 
inaccuracies  have  been  unavoidable, 
owing  to  the  destruction  of  records, 
and  the  incurring  of  abnormal  fire 
losses.  Every  California  and  Coast 
table  of  business  has  been  changed  sev- 
eral times,  with  corresponding  changes 
of  totals  and  additional  expense. 
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— Vice  President  Miller  of  the  West 
Coast  Life  will  return  home  this  week. 

— Manager  Theobald  of  the  Canton  is 
out  of  town  and  will  be  absent  two 
weeks. 

— E.  J.  Young,  of  Seattle,  special  for 
the  North  British,  has  been  visiting 
headquarters  in  San  Francisco. 

— Manager  H.  R.  Mann  has  been  con- 
nected with  the  New  York  Underwrit- 
ers Agency  just  six  years  this  month. 

—The  Seattle  F.  &  M.  (Clarence  de 
Veuve,  general  agent)  will  soon  move 
to  the  Merchants  Exchange  building. 

— Everybody  interested  in  California 
insurance  of  any  kind  will  be  interested 
in  the  summary  of  the  new  law  printed 
in  this  issue. 

— Rewards  for  Life  Men. — Some  cash 
offers  to  life  insurance  solicitors,  by 
the  Coast  Review,  will  be  announced  in 
our  next  issue. 

— Frederick  B.  Kellam, branch  secretary 
of  the  Pacific  department  of  the  Royal 
and  Queen,  has  returned  from  a 
month's  visit  in  the  East. 
— Vice  President  Hoadley  of  the  Ameri- 
can of  Newark  will  visit  this  Coast 
early  in  May.  Mr.  Hoadley  likes  the 
Coast  and  has  a  ranch  in  southern  Cali- 
fornia. 

— Leavitt  in  Charge  of  the  Accident 
Department. — Wm.  Leavitt  has  been 
placed  in  charge  of  the  accident  depart- 
ment of  the  Pacific  Mutual  Life  Ins. 
Co.  for  California.  He  is  surrounding 
himself  with  an  active  body  of  solicitors 
and  we  are  sure  the  result  of  their  work 
will  show  notably  in  the  company's  fig- 
ures for  the  year.  Manager  Leavitt 
still  retains  the  management  of  the 
Union  Mutual  Life  for  California,  in 
which  he  has  been  conspicuously  suc- 
cessful. 


— Life. — The  Home  Life  is  the  only 
New  York  life  company  able  to  report 
any  noteworthy  gain  in  new  business 
last  year. 

— Secretary  Deming  of  the  Connecticut 
Mutual  Life  is  making  his  first  visit  to 
the  Pacific  Coast.  Mr.  Deming,  for  sev- 
eral years  assistant  secretary,  was 
made  secretary  of  the  company  about  a 
year  ago. 

— Returns  to  Old  Quarters. — E.  S. 
Hadley  of  the  accident  department  of 
the  Pacific  Mutual  Life  returns  to  the 
Merchants  Exchange  on  May  1,  and  will 
have  his  old  room  No.  440  again.  Con- 
gratulations ! 

— Elected  Assistant  Secretary.  —  Her- 
bert P.  Blanchard,  field  man,  was  on 
April  15  elected  assistant  secretary  of 
the  Fireman's  Fund  Insurance  Com- 
pany, by  the  board  of  directors,  suc- 
ceeding Geo.  H.  Mendell,  Jr.,  who  re- 
signed on  April  1.  Assistant  Secretary 
Blanchard  is  well  equipped  for  the 
duties  of  his  new  position.  He  has 
held  all  the  various  desks  in  the  office  of 
the  company,  and  has  been  on  the  road 
for  the  past  seven  years.  He  entered 
the  service  of  the  company  in  July,  1890, 
and  was  appointed  special  agent  in 
1900.  His  territory  has  been  eastern 
Oregon,  eastern  Washington,  Idaho  and 
Montana.  Mr.  Blanchard  is  a  young 
man,  little  past  30,  of  excellent  ability 
and  promising  future,  and  as  assistant 
secretary  will  no  doubt  abundantly  con- 
firm the  good  judgment  of  the  direct- 
ors in  selecting  him  for  the  position. 

FRANK  E.  PARTRIDGE 

Independent  Adjuster 

Careful  attention  given  to  Settlements, 
Inspections,  Reports,  and  other  special 
work.  ::;;:: 

407-8  Peyton  Block,        Spokane,  Wash. 
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A  Year  Ago  and  Now 

A  year  ago  San  Francisco's  business 
district  and  a  part  of  its  dwelling  dis- 
trict to  the  extent  of  four  and  a  half 
square  miles  and  numbering  25,000 
buildings,  were  in  ashes,  and  half  the 
city's  420,000  people  were  homeless. 

Today  San  Francisco  is  rapidly  re- 
building and  its  crowded  population  is 
scarcely  less  than  it  was  a  year  ago. 
The  population  of  city  and  suburbs  is 
100,000  greater,  because  of  the  arrival 
of  50,000  workmen  and  their  families. 
The  city's  population  will  soon  exceed  a 
half  million. 

Expenditures  for  building  materials, 
wages  and  furnishings  are  about  two 
million  dollars  a  week. 

Bank  clearings  every  month  are 
greater  than  in  the  same  month  of  the 
previous  year. 

The  North  Beach  district,  including 
Telegraph  Hill,  is  practically  rebuilt. 
Chinatown  is  half  rebuilt.  Brick,  con- 
crete and  steel  frame  buildings  are  ris- 
ing on  every  side.  The  new  reinforced 
concrete  buildings,  smooth  and  white  of 
surface,  are  dazzling.  On  a  number  of 
new  buildings  work  is  continued  at 
night  by  electric  light. 

The  exodus  from  the  new  retail  dis- 
tricts back  to  the  burned  district  has 
begun. 

On  the  night  of  April  18  the  city  hall 
dome  was  brilliantly  illuminated.  The 
steel  dome  of  a  new  16-story  building, 
standing  in  the  midst  of  the  burned 
district  on  Market  street,  was  likewise 
illuminated  on  the  annivers^ary  night. 
The  Fairmont  Hotel  on  Nob  Hill  was 
also  lighted  up. 


The  Continental  has  entered  Arizona. 

Arkansas  will  allow  board  companies 
to  do  business  in  that  state. 


MONTANA.  Very  enthusiastic  were  the  local 
agents  who  met  in  Butte  recently  and  effected  a 
state  organization  for  the  protection  and  advance- 
ment of  their  interests.  There  were  nine  men  from 
Billings,  alone,  and  this  delegation  so  favorably 
impressed  the  meeting  that  it  was  resolved,  after 
friendly  rivalry,  that  the  meeting  on  the  third  Satur- 
day in  May  shall  be  held  in  Billings.  The  sub- 
sequent proceedings  were  interesting.  T.  J. 
O'Brien  was  toastm aster  of  the  delightful  "feed," 
where  waiters  are  never  fee-d.  Copies  of  the  con- 
titution  and  by-laws  have  been  sent  out.  The  an- 
nual dues  are  $1  in  towns  of  1,000  or  under,  and 
$3  where  the  town  has  more  population .  Member- 
ship includes  firms  also.  The  officers  of  the 
Montana  Association  are^  Thos.  J.  Bouton,  presi- 
dent; Fred  C.  Stoddard,  vice  president;  J.  T. 
O'Brien,  secretary-treasurer.  The  executive  com- 
mittee, in  addition  to  the  officers,  is  composed  of — 
R.  G.  Huston,  Butte;  W.  S.  Frary,  Great  Falls; 
G.  T.  Paul,  Dillon;  F.  W.  Peckover,  Anaconda; 
Chas.  S.  Passmore,  Butte;  T.  M.  Swindlehurst, 
Livingston;  and  J.  T.  O'Brien,  Butte.  President 
Bouton's  address  is  warmly  praised. 

SPOKANE.— The  Spokane  Chamber  of  Com- 
merce has  drafted  a  petition  calling  on  President 
Roosevelt  to  cause  an  investigation  of  the  methods 
of  fire  companies.  The  petition  asserts  that  only 
25  to  30  percent  of  the  millions  collected  are  act- 
ually paid  for  fire  losses,  the  remainder  going  to 
swell  the  profit  of  stockholders  and  to  pay  padded 
salaries  and  unreasonable  expenses,  and  that  the 
companies  have  combined  to  fix  excessive  and  ar- 
bitrary rates  from  which  there  is  practically  no 
appeal.  The  Spokane  business  men  are  provincial 
indeed ,  unread  of  facts ,  and  statistics .  The  business 
men  of  Milpitas  talk  in  the  same  stereotyped  way. 

CALIFORNIA.— Prof.  Plehn  of  the  department 
of  economics  of  the  University  of  California  has  pre- 
pared a  schedule  on  the  cost  of  living.  It  is  based 
on  the  market  reports  and  on  government  statistics' 
This  schedule  shows  that  the  cost  of  living  in  Cal- 
ifornia has  advanced  15  percent  since  1902.  We 
find  that  general  expenses  in  publishing  have  ad- 
vanced about  20  percent. 

COLORADO.  The  Ohio  German  has  appointed 
Scheidemantel  &  Evans  state  agents  at  Denver. 


The  American  of  Boston  will  continue. 


The  Coast  Review 


191 


Kilgarif  &  Beaver 

The  California  general  agents  of  the 
Pacific  Mutual,  Messrs.  Kilgarif  & 
Beaver,  will  soon  move  back  into  the 
burned  district,  possibly  into  the  ren- 
ovated Crocker  building. 


J.  B.  F.  Davis  &  Son  will  soon  move 
down  to  their  new  fine  offices  at  the 
northwest  corner  of  Sacramento  and 
Montgomery  streets.  They  have  the 
entire  second  floor  of  this  new  building. 
It  is  well  lighted,  conveniently  sub  div- 
ided, and  centrally  located. 


Casualty.— The  Argus  Chart,  an  ex- 
cellent compilation,  is  out.  It  is  neat, 
handy  and  complete. 

Surety. — The  capital  of  the  Empire 
State  will  be  reduced  $250,000.  The  in- 
ternal trouble  of  the  Metropolitan 
Surety  is  being  investigated  by  official 
bowel  specialists. 

Life. — The  State  Life  will  soon  dis- 
continue all  special  contracts  and  the 
sale  of  stock  in  agency  companies,  as 
required  by  the  new  law  of  Indiana.  A 
new  management  is  in  control. 

Life. — The  Armstrong  laws  are  to  be 
so  changed  as  to  prohibit  voting  by 
proxy. 

Hanging  Voids  Policy. — It  is  again 
held  in  the  Kilpatrick  case  that  the 
hanging  of  a  murderer  voids  any  policy 
on  his  life.  Public  policy  forbids  re- 
covery of  the  insurance. 

In  Oklahoma  corn  (maize)  is  insured 
in  field  and  shock  at  40  cents. 

The  Kansas  superintendent  rules  that 
local  agents,  must  be  citizens  and  resi- 
dents of  the  state. 

Life. —The  Manhattan  Life,  of  New 
York,  is  off  ering  some  new  inducements 
and  new  territory  to  agents.  The  com- 
pany's record  is  clean. 


Life 

The  Old  Colony  Life  has  been  organ- 
ized at  Chicago  with  a  hundred  thou, 
capital. 

The  new  Commercial  Life  of  Chicago 
wrote  $700,000  in  its  second  month. 

The  law  of  Arkansas  requires  life 
companies  to  invest  70  percent  of  their 
Arkansas  premium  reserves  in  the 
securities  of  that  state.  The  com- 
panies are  preparing  to  travel.  But 
it  is  not  unlikely  that  similar  laws  will 
be  passed  in  more  civilized  states. 

FOR  SALE. 

A  Number  of 

SANBORN  MAPS 

in  first  class  condition, 

OFFICE  FURNITURE, 

Typewriters     and     miscellaneous 
Office  Supplies. 

PHENIX  INSURANCE  CO. 

8  02  Kohl  Building,       :       San  Francisco. 


Agents 
W 


at  every  point  in  CAL- 
IFORNIA, ARIZONA 
,  1  and  NEVADA,  to  rep- 
3niCa  resent  the  PLATE - 
GLASS  DEPARTMENT,  BURG- 
LARY DEPARTMENT;  SURETY 
BOND  DEPARTMENT,  writing  Judic- 
ial, Official,  Lodge,  Contract,  Fidelity, 
and  all  classes  of   Surety  Bonds  §f   the 

^TNA  INDEMNITY  CO., 

Of  HARTFORD,  CONN. 

Address    PAUL    M.    NIPPERT   CO.,    Inc. 

GENERAL    AGENT, 

1896  Sutter  Street,  San  Francisco. 
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San  Francisco  Notes 

The  San  Francisco  general  agent  of 
a  life  company  has  the  same  peculiar 
intermittent  pulse  which  the  alienists 
say  Thaw  the  murderer  has. 

George,  the  man  who  carried  the 
Coast  Review  and  the  Extras,  has  never 
"turned  up"  since  the  fire,  and  it  is 
possible  he  was  killed.  Any  San  Fran- 
cisco reader  who  sees  him  will  confer  a 
favor  by  directing  him  to  this  office. 


New  York  is  preparing  for  a  new 
standard  form  of  policy.  It  will  prob- 
ably be  along  the  lines  of  the  form  sug- 
gested by  Henry  Evans,  which  we  print 
with  this  issue.  In  our  next  issue  we 
print  another  model  form  prepared  by 
a  San  Francisco  underwriter  many 
years  ago.  These  forms  have  one  good 
feature  in  common.  They  sub-head  the 
various  elements  of  the  contract. 


"You  are  a  good  old  reliable  insur- 
ance journal,"  writes  Robert  Henry 
Brown,  "but  I  am  older— at  least  this  is 
my  birthday — 66."  And  the  Coast  Re- 
view is  only  36. 


Report  of  Wisconsin  Insurance  In- 
vestigation Committee.  From  the 
State  Printer  at  Madison.  Published 
by  the  State  Insurance  Department. 
Over  60  pages  are  given  to  the  North- 
western Mutual  Life  and  32  to  the 
Union  Central  Life.  Every  life  insur- 
ance man  should  have  a  copy.  We 
shall  quote  copiously. 

Year  Book  1907  Surety  Savings.  By 
the  United  States  Fidelity  &  Guaranty 
Co.  This  is  a  diary,  large  and  of  good 
quality,  with  a  mouthful  quotation  on 
every  one  of  the  365  pages.  Here  is 
one  : 

"Concerning  the  merits  of  surety, 
every  man  ought  to  be  at  least  like  a 
jail — i.  e.,  open  to  conviction." 


The  Idaho  Improvement  Co.  of 
Emmet  has  a  remarkably  orginal  bank 
check.  In  the  middle,  large,  are  P  D 
Q.  At  the  left  is  a  picture  of  a  cowboy 
pointing  a  revolver  at  the  cashier 
whose  hands  are  uplifted.  Introducing 
the  drawee  name  are  the  words  "You 
pay  to  the  order  of." 

WM.  MARIS 

Adjuster  of 

Fire  Losses 

Office  in  Murphy  Building. 

N.  W.  Cor.  California  and  Kearny  Sts., 

San  Francisco. 


Wanted ! 


A  Fire  Company 

Can  give  a  good  Company  $200,000 
Business    in   California    and  a  hand- 
some   Business    elsewhere     on     the 
CoaS^. 
Address  in  confidence, 

"  Manager  D.  E.  F." 

Care  Coast  Review,  2193  Fillmore  St.,  San  Francisco. 


R.   T.   ARCHER 

Independent  Adj  uster 

OF  FIRE  LOSSES 
For  the  Companies  Only. 

401  Douglas  Building, 
LOS   ANGELES,  CAL 

TELS:    Home   A    1627 

Sunset    Main    1562 


The    Coast    Review 


Accidents  of  Travel 

Southern  Pacific. — Near  Los  Angeles, 
collision.     Many  lives  lost. 

Santa  Fe. — In  Los  Angeles,  collision. 
Several  lives  lost. 

The  Great  Northern  magnate,  James 
J.  Hill,  said  in  a  recent  interview  : 

Kvcry  time  I  undertaki'  a  railroad  journt'y  nowa- 
days I  wonder  wliether  it  will  be  my  last.  The  thing 
has  grown  to  be  uncertain.  It  is  a  fact  of  knowledge 
to  every  railroad  man  that  in  these  days  from  two  to 
three  trains  enter  at  times  into  every  block  of  every 
system  in  the  country.    There  is  danger  in  it. 

Some  of  these  not  far  distant  days 
the  Pacific  Coast  will  "come  into  its 
own."  A  population  of  30,000,000  is 
due.  California  will  have  a  population 
greater  than  that  of  the  state  of  New 
York.  Oregon  and  Washington  will 
easily  exceed  New  England.  The  min- 
ing and  irrigating  regions  of  the  Rock- 
ies will    support   five    millions    more. 


How   many   insurance   companies  will 
there  then  be  in  the  Pacific  West? 


The  elite  of  classic  Berkeley  still 
lament  the  untimely  burning  of  the  Fly 
Trap  restaurant  on  April  18. 


We  heard  a  man  say,  "No  mutual  life 
insurance  company  ever  failed."  The 
man  was  mistaken. 


Several  Indiana  mutuals  have  recently 
changed  to  stock  companies.  Twelve 
of  the  seventeen  have  notified  the  state 
auditor  that  they  will  discontinue  the 
use  of  special  contracts  and  date-back 
policies. 

— WANTED.  Special  Agents'  position 
or  as  an  assistant  in  the  Northern  Field. 
Address  Box  9,  Coast  Reviev/  office,  or 
ask  the  Editor  for  particulars. 


C.  P. 


Continental  Life  Insurance 
and  Investment   Company 

or    SALT   LAKE    CITY,    Utah 


COMPLETE 

PROTECTIOIV 

GROSS  ASSETS 

$441,634  48 

SURPLUS   

43,317  40 

New  and  conservative  management.     Prominent  representative  men  of  California 
are  directors  and  stockholders. 

C  p.         SOME  GOOD  WESTERN  TERRITORY  NOW  OPEN  FOR  GENERAL  AGENTS 


C.P. 


C.P. 


National  Life  Insurance  Co. 

MONTPELIER,  VERMONT 


Established  in  1850 
Operating  in  38  States 

Joseph  A.  De  Boer,  Pres.  H.  M.  Cutler,  Treas. 

James  T.  Phelps,  V.-Pres.  Dr.  A.  B.  Bisbee,  Med.  Dir, 

James  B.  Estee,  2d  V.-Pres.  C.  E.  Moulton,  Actuary 

Osman  D.  Clark,  Sec'y  F.  A.  Howland,  Counsel 


This  Company  held  Jan.  1, 1907,  and 

gained  during  the  past  decade: 
ASSETS      $  37.511,373.24  Gain,  177  Per  Ct. 
SURPLUS  4.224,287.21   Gain,  155  Per  Ct. 

INSURANCE  151,253.000.00  Gain,  109  Per  ct. 


Its  Life.  Term  and  Endowment  Contracts  are  Liberal  and  Attractive. 

G.  M.  STOLP  &  SON,  Gen'l  Mgrs.,  705  Van  Ness  Ave.,  San  Francisco,  Cal., 

GEO.   D.   ALDER,   Gen'l   Mgr..    McCornick  Block.   Salt   Lake  City,    Utah. 
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ASSETS,  (Jan.  1,  1907) 

SURPLUS,      '' 


E.  F.  BEDDALL 
President 


N.  S.  BARTOW 
Secretary 


Iipsurance  Conppang 

Of  America,  N.  Y. 


$6,506,637  11 
1,834,468  97 

GEO.  W.  BURCHELL 
Vice-President 


Assets,  -  -  $72,856,421 

Surplus   (Net)  -  12,220,240 

Losses  Paid,  Over      164,000,000 

Transacts  Largest  FIRE  Insurance  Busi- 
ness of  any  Company  in  the  World 

CHARLES  ALCOCK,  Manager 

GEO.   CHAPPELL,  Sub-Manager 
LIVERPOOL,  ENGLAND 


DEPARTMENT  OFFICES: 

Boston,  New  York,  Philadelphia,  Chicago 

Atlanta,  San  Francisco,  Montreal 

tS'  Agencies  in  all  principal  Cities  and  Towns 


Royal 

vINSURANCE. 

Company, 


ROLLA  V.  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOGARTY,  Assistant  Manager 

FREDERICK  B.  KELLAM,   Branch  Secretary 

Temporary  Offices:  122-124  Sansome  Street.  San  Francisco 


SPECIAL  AGENTS:  Frank  M.  Gilcrest,  H.  R.  Burke,  D.  L,  Stewart,  J.  K. 
Urmston,  J.  B.  Walden  Jr.,  J.  W.  Rooklidge,  Chas.  A.  Wendler,  F.  H.  Farr, 
C.  D.  Gabrielson. 
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TKe   Washington    Life   Insurance   Company 


141      BROADWAY 


NEW     YORK 


JOHN  TATLOCK,  President 
HON.  CHARLES  H.  ALLEN.  Vice-President  THEODORE  T.  JOHNSON,  2d  Vice-President 

J.  W.  B.  VAN  de  WATER,  Secretary 

GARDNER  L.  PLUMLEY,  Actuary  H.  R.  VERMILYE.  Auditor 

HENRY  A.  BAKER.  M.  D..  Medical  Director 

This  Company  Issues  Non-Participating  Policies  on  New  York  Standard  Forms 
Low  Rates  of  Premium  Liberal  Guarantees 

STATEMENT    FOR    THE    YEAR    ENDING    DECEMBER    31,    1906 

INCOME  DISBURSEMENTS 


Premiums.  New  .    .        $246.2.^8  33 

'■  Renewal 2,067,733  60 

Reversions  and  Paid- 
up  Policies  ....      218,568  94 
Annuities 6,000  00 


Death  Claims $948,670  86 

Matured  Endowments 498,671  36 

Annuities 38,914  51 

Surrender  Values 453,805  52 

Dividends 98,734  69 


Total  Premiums 

Interest 

Rents 

Other  Income  .    -    .    . 


$2,538,540  87 

529.410   56 

364.475   38 

7,520  21 


Total  to  Policyholders $2,038,796  94 

Head  Oifice  Salaries $95,092  76 

Expenses 21,971  27 

Rent      30,000  00 

Commissions.  New 148,899  02 

"             Renewal 105,536  42 

Commuted   ....  4,000  00 

AgencyAllowances 97,364  89 

Medical  Department  Expenses  .    .  11,964  51 

Legal  Expenses 5,047  39 

Advertising 25,511  08 


Total  Expenses  of  Management 
Insurance  Fees  and  Taxes  .  .  .  . 
Taxes  and  Expenses  on  Real  Estate  . 

Profit  and  Loss   ...        

Balance 


ASSETS 


LIABlLrriES 


545,387  34 

39,082  42 

167,278  10 

11,532  11 

637,870  11 

$3,439,947  02 


RealEstate $6  379,171  50        Reserve  on  Policies,  Additions  and  Annuities  .    $17,595,002  00 


Bonds  and  Mortgages 

Stocks  and  Bonds,  Market  Value   .... 

Loans  on  Company's  Policies 

Cash  in  Office 

Cash  on  Deposit,  at  interest 

Cash  on  Deposit,  without  interest  ... 
Interest  and  Rents,  due  and  accrued  .    . 
Uncollected  and  Deferred  Premiums,  Net 


4,443,100  00 

5,237,174  00 

1,849,955  13 

2,496  97 

222,466  02 

5.000  00 

131,867  07 

253  280  95 

$18,524,511  64 


Unpaid  Death  Claims  . 
Reported  Death  Claims   .    .    . 
Matured  Endowments,  unpaid 
Premiums  paid  in  advance   . 
Interest  paid  in  advance  .    .    . 
Cash  Dividends,  unpaid    .    .    . 

All  other  Liabilities 

Surplus  to  Policyholders  .    .    . 


31,415  64 

81,643  60 

20,817  77 

6  362  12 

18,832  50 

6,999  05 

66,247  57 

697,191  39 

$18,524,511  64 


NEW  INSURANCE  (pairt-for  basis)    -    $6,525,815 


INSURANCE  IN  FORCE 


$61,032,283 


Decrease,  IVKXi; 
In  all  Disbursements    - 
In  Head  Office  Expenses 
In  Agenoy  Exi)enses     - 


Compared  with 

1905  19(M 


$246,596  01 
21.865  57 
93,108  31 


$762,855  07 
101.438  58 
279.738  74 


Increase  in  Assets  in  lilOC)        -        -        -       $515,200  06 
Apportioned  as  follows : 
Increase  in  Reserves        -        $395,137  00 
Increase  in  Other  Liabilities     30.105  90 
Increase  in  Surplus        -        -     89,957  16 


$515,200  06 


Net  Earnings  for  IWUl: 
Dividends  to  PolicyhokUu^ 
Increase  in  Surplus 


Total 


BOARD    OF    DIRECTORS 


$  97.542  60 
89.957  16 

$187,499  76 


Duniont  Clarke— Samuel  P.  C^lt— Charles  F.  Cutler — Charles  D.  Diclvey— James  A.  Parker— William  A.  Street- 
Harry  Payne  Whitney— Charles  H.  Allen— William  Corcoran  Eustis— Walter  S.  .Johnston— Levi  P.  Morton 
— Winthrop  Rutherfurd— Valentine  P.  Snyder— John  Tatlock— Richard  Billings— Samuel  B.  Clarke— 
H.  Ward  Ford— Paul  Fuller — George  M.  Hard— Henry  S.  Herrnian 
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National    Life    Insurance    Company 

OF    THE    UNITED    STATES    OF    AMERICA 


ALBERT  M.  JOHNSON,  President 

ROBERT  E.  SACKETT,  Vice-President 


CHARLES  B.  SHEDD,  Treasurer 
ROBERT  D.  LA  Y,  Secretary 


FINANCIAL  CONDITION  DECEMBER  31st,   1906 


ASSETS 

First  Mortgage  Loans  —  Real  Estate 
(Ground  Value  ^,OtU."7().0O;  Improve- 
ments, $1.70:i.4.iO.()();  Total.  $.5,770,22(;.0()~l  $1,782,562  50 

Bonds  and  Stocks  (Market  Value,  Decem- 
ber :!l,l!iOC,) 3.916,625  00 

Real  Estate  (Market  Value,  December  :!1, 
liWfi) 407,633  42 

Cash  in  Office  and  Banks 245,280  37 

Loan  on  Approved  Collateral 150,000  00 

Loans  to  Policyholders,  Policies  depos- 
ited as  Collateral 336,669  65 

(Secured  by  Reserve,  $:i.s!),(K)0.{i(t) 

Premium  Notes  on  Polieit-s   in  Force  .  33,129  65 

(Secured  by  Reserve,  $l():!,(Kl(i.{l()) 

Net  Deferred  Premiums  and  Premiums  in 

Transit 201,088  96 

(Reserve  charged  in  Liabilities) 

Interest  and  Rents  due  and  accrued     .   .         33,153  93 

Hills  Receivable  (Secured) 368  64 


LIABILITIES 

Net  Policy  Reserve $5,594,681  17 

Death  Losses  in  P*rocess  of  Adjustment   .         34,968  14 
Present  Value  of  Amounts  not  yet  due  on 

...  48,082  04 

45,161  19 
15,295  76 


Installment  Policie^ 

Premiums  I'aid  in  Advance 

.\U  other  Liabilities 

Surplus  Apportioned  to  Pol- 
icyholders   $   -.n.'),:]!:"...")! 

Excess  Security  to  Policy- 
holders     I,l."i2,'.is(i.:a 


1,368,323  82 


Total  Admitted  Assets, 


$7,106,512  12 


Total  Liabilities $7,106,512  12 


RECORD     or      1906 


Amount  of  Insurance  in  force  December  ol,  VXn\  . 

Gain  in  Surplus 

Gain   in   Assets 

Total  Paid  Policyholders  and  Beneficiaries  in  liJOC) 
Excess  of  Income  over  Disbursements 


Total  Paid  Policyholders  since  Organization  and  now  Iiehl  for  their  Protection 


$47,656,411  21 

80,790  75 

1,014,011  66 

455,565  88 

1,028,172  62 

17,212,595  00 


The  Variety  of  Sound,  Liberal,  Up-to-date  Contracts   issued    by  the  NATIONAL, 

combined  Avith  the  Company's  Strength,  make  certain  the 

Success  of  the  Agent  who  works. 

Address,  ROBERT   D.   LAY,  Secretary 

National  Life  Building  159  La  Salle  Street,  Chicago 


\A/  A  N  T  F"  n  "     ^^  *  Coast  General  Insurance 

A   BOOKKEEPER 
A  Special  A^s^nt 


and 


Special   Agent  must  be  familiar  with 
the  Northwest  Territory 

Correspond  with  "A.  B.  C." 

care  of  Coast  Review  office 

During-  last  summer  213  buildings 
were  burned  by  lightning  in  Ohio;  in 
1905  there  were  190  and  in  1904  there 
were  123.    The  property  loss   in   1906 


AVAIVTED 

Position  as  SPECIAL  AGENT  by  a  party 
having  eleven  years'  experience  in  the 
Northwest  field. 

Address  "  Special  Agent,"  Box  10, 
care  of  Coast  Review,  2193  Fillmore 
Street  San  Francisco. 


was  $283,544.  Clippings  from  about 
one-third  of  the  newspapers  of  the  state 
showed  only  five  barns  struck  without 
being  fired, while  85  houses  were  struck 
aud  not  fired. 
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Blindness     and     Death    from     Drinking 
Industrial  Alcohol 

Industrial  alcohol  is  composed  of  ten 
parts  of  the  ordinary  alcohol,  which  is 
the  joy  producer  in  all  stimulating-  bev- 
erages from  bourbon  to  beer,  one  part 
wood  alcohol  to  make  the  mixture  a 
powerful  poison  and  one-fifteenth  of  a 
part  benzine  to  increase  the  brilliancy 
of  light  from  it.  It  is  anticipated  that 
the  odor  of  wood  alcohol  will  give  notice 
to  one's  nose  that  it  is  the  denatured 
kind  of  alcohol,  which  is  poisoned  to 
prevent  its  use  within.  In  Great  Brit- 
ain where  this  combination,  without  the 
benzine,  has  long  been  used  under  the 
name  of  "methylated  spirit"  there  have 
been  no  cases  of  poisoning  from  it  re- 
ported. 

The  fire  marshal  in  urging  the  general 
use  of  industrial  alcohol  in  homes,  be- 
cause it  will  reduce  the  fire  loss  largely, 
ought  at  the  same  time  to  mention  its 
dangers.  Only  those  having  depraved 
tastes  can  drink  wood  alcohol  in  the  nat- 
ural state,  but  in  America  it  is  deodor- 
ized and  used  as  a  substitute  for  ethyl  al- 
cohol. From  the  histories  of  those  pois- 
oned by  the  deodorized  wood  alcohol  we 
may  learn  the  effect  of  drinking  indus- 
tral  alcohol. 

IT   STRIKES   THEM    BLIND 

The  number  of  persons  who  have  been 
made  totally  and  permanently  blind  by 
wood  alcohol  is  to  the  number  who  have 
died  from  it  as  five  is  to  four. 

Wood  or  methyl  alcohol,  is  produced 
in  the  process  of  baking  wood  into  char- 
coal in  a  closed  oven.  A  cord  of  wood 
makes  45  to  50  bushels  of  charcoal  and 
the  smoke  from  it  makes  ten  gallons  of 
wood  alcohol  and  200  pounds  acetate  of 
lime,  from  which  acetic  acid  is  made. 

All  alcohols  are  poisonous.  Half  a 
pint  of  common  alcohol  will  kill  one 
who  has  not  cultivated  the  habit  of 
drinking  spirits  and  one-fourth  of  one 
pint  of  wood  alcohol  will  kill  a  beginner. 
One  could  by  commencing  with  a  small 
dose  and  gradually  increasing  it  reach  a 
dose  that  would  make  him  comfortably 
drunk  but  he  would  be  blind  before  he 
acquired  that  bliss.— Ohio  State  Fire 
Marshal. 


The  Post  Magazine  and  Insurance 
Monitor  of  London  prints  this  adver- 
tisement: 

Fire  Insurance  on  Profit  -  Sharing 
Principles.  A  Remarkable  Institution, 
For  over  one  hundred  years  the  Essex 
and  Suffolk  Equitable  Insurance  Society 
has  been  conducted  in  the  interests  of 
its  policyholders,  carrying  on  the  busi- 
ness of  fire  insurance  on  the  equitable 
plan  of  charging  ordinary  rates  of  pre- 
mium and  dividing  the  profits  with  the 
insured;  and  so  successful  has  the 
society  been  that,  for  the  greater  part 
of  a  century,  it  has  7'eturned  in  cash  to 
its  insured  members  no  less  than  half 
the  premiums  paid  by  them,  and  has 
accumulated  funds  which,  compared 
with  its  liabilities,  make  it  one  of  the 
strongest  fire  offices  in  the  kingdom. 

Under  the  provisions  of  the  society's 
special  act  of  parliament,  recently  ob- 
tained, it  is  now  enabled  to  do  business 
in  any  part  of  Great  Britain,  and  is 
prepai'ed  to  consider  applications  for 
agencies  from  gentlemen  in  a  position 
to  introduce  high-class  insurances. 

[This  company  has  heretofore  done  a 
limited  business,  such  as  an  American 
county  mutual  transacts.  It  has  been 
very  fortunate  indeed,  but  as  a  writer 
of  general  business  its  experience  will 
doubtless  end  in  its  absorption  by  a 
stock  company. — Ed.  C.  R.] 

The  "Royal's"  San  Francisco  Losses 

From  >ranaffer  Watt's  ofHce  comes  this : 

The  checks  issued  by  the  Royal  Insurance  Com- 
pany in  payment  of  its  San  Francisco  losses,  if 
placed  end  to  end,  would  reach  over  a  mil  •. 

The  money  paid  out,  if  in  dollar  bills,  placed  end 
to  end,  would  reach  over  700  miles. 

If  in  silver  dollars,  would  require  10  piles  each  ii 
mile  high. 

If  in-silver  would  weigh  over  441,000  pounds,  and 
would  make  45  truck  loads. 

If  in  gold  would  weigh  over  2S,000  pounds. 

Would  pay  the  wages  of  100  men,  at  $i.00  per  day, 
for  'u  years.  

Once  there  was  a  man  who  mixed  sawdust  with 
the  meal  he  fed  to  his  hens.  He  thought  they 
would  never  know  the  difference.  But  they  got 
even.  When  the  man  set  the  eggs  half  the  brood 
hatched  were  woodpeckers.  That  is  the  reason 
that  we  don't  put  sawdust  or  excelsior  into  ou-i 
policies;  if  we  did  we  would  hatch  out  a  lot  of 
knockers.      National  Masonic  Provident. 
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Paid  All  San  Francisco  Conflagration  Losses  in  Full — 100  Per  Cent. 

INCORPORATED   1861 


THE 

California  Insurance  Company 

Cash  Capital,     ....     $240,000  OO 
Cash  Surplus,      ....      150,000  OO 

OFFICERS 

M.  A.  NEWELL  {M.  A.  Newell  &  Co.)  President        A.  D.  CUTLER  (Capitalist)  Vice-President 
GEO.  W.  BROOKS,  Secretary  E.  W.  McCARTHY  (Merchant)  Treasurer 


Chas.  Holbrook  . 
Geo.  L.  Payne  .  . 
M.  H.  Hecht  .  .  . 
Henry  E.  Botbin 
D.  Ghirardelli  .  . 
M.  L.    (Jerstk-  .    . 


DIRECTORS 

Holbrook,  Merrill  &  Stetson  A.  D.  Cutler  . 

Payne  Bolt  Works  ^\■.  E.  Dean  . 

Hecbt  Bros.  &  Co.  E.  A.  Denicke 

.  Capitalist  M.  A.   Newell 

D.  Ghirardelli  Co.  E.  W.  McCarthy 
Thomas,  Gerstle  &  Frick 


.  Capitalist 

.  Capitalist 

.  Capitalist 

.  M.  A.  Newell  tt  Co. 

.  McCarthy  Bros. 


HOME  OFFICE:     No.  230  CALIFORNIA  ST..  SAN  FRACISCO.  CAL. 

Special  Agents  and  Adjusters 

J.   W.   WARNER    San   Francisco  A.   N.   LINDSAY,   San   Francisco 

W.   H.  COLLINS,   Sacramento  W.   A.   FRASER,   Seattle 

R.   M.  DOOLY,  JR.,  Portland  B.  O.  SELBACH,  Denver 


Webster- Mace 
ConstrucHon  Companx 

818     Monadnock    Building 
Telephone  Tempy.  511         Shop  833  Golden  Gate  Ave. 


STANLEY  WEBSTER  of  San  Francisco  and  HARRY  W.  MACE 
of  Chicago  have  joined  forces  and  are  both  in  a  position 
to  look  after  your  losses  as  heretofore,  ^t)*  Any  commun- 
ication addressed  to  either  of  us  at  the  above  address  will 
receive  prompt  attention.  Yours  very  truly, 

WEBSTER-MACE  CONSTRUCTION  COMPANY 
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^=^ 


Assets  nearly  Twenty-five  Million  Dollars 

LOSSES    PAID 

OVER  ONE  HUNDRED  AND  TWENTY  MILLION  DOLLARS 

PACIFIC  DEPARTMENT 


Assets         -         -        -     $13,798,000  00 
Net  Surplus         -         -  5,130,000  00 

Surplus  to  Policyholders     -    6,630,000  00 


I 


oenix  insurance 


Co. 


Of  Hartford 
Assets        .  -  -  - 

Net  Surplus       -  -  - 

Surplus  to  Policyholders    - 


ermah 


Alliance  Ins.  Ass  n 


Of  New  York 

Assets          -                -  $15,191,000  00 

Net  Surplus         -  -        5,589,000  00 

Surplus  to   Policyholders  -      7,489,000  00 


1  rotector  Und 


erwriters 


<9 

$7,617,000  00     0 
1,274,000  00 
3,274,000  00 


K 


(  of  the  PHOENIX  Ins.   Co.  of  Hartford  '' 

Assets $7,617,000  00 

Net  Suiplus 1,274,000  00 

Surplus  to  Policyholders  ....       3,274,000  00 

GEO.  H.  TYSON,  General  Agent 

HERBERT    POLGER,  Asst.  Gen'l  Asent 

Temporary    Office,  -  .  -  -  1060    Broadway,     Oakland 

0<Z>00<Z»0<Z»=:  ^ 
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GOOD    AGENTS    WANTED 

THE  NEW 

West    Coast    Life    Insurance    Co. 

Home    Office :    1042    Ellis    Street,    San    Francisco 


ORIGINAL    AND     ATTRACTIVE 
ORDINARY     AND     INDUSTRIAL 

Policies  Which  IVIeet  With  Instant  Favor 


OFFICERS     GEO/7GE  A.  MOORE,  President 

THOS.  L.  MILLER,    Vice-President 
EDWARD  L.  DORN,  2d  Vice-President 
JULIAN  SONNTAG,  Secretary  and  Treasurer 


American  Insurance  Co. 

of  Newark,  N.  J. 

Organized  1846 

Assets, $5,805,643  00 

Surplus  to  Policyholders,        -        -         -     $2,063,509  00 

GORDON   &   HOADLEY,    Managers 

104  -  106  Pine  Street,         :        :  San  Francisco,  Cal. 


Connecticut  Mutual  Life  Insurance  Co. 

Stands  alone  among  the  American  companies  of  any  note,  in  having  repaid  to  its 
members,  their  beneficiaries  and  estates,  in  annuities,  endowments,  death  claims, 
surrender  values,  and  dividends,  more  than  it  has  received  from  them  in  premiums. 
These  are  the  totals  : 

Received  since  organization,  1846,  -         -         -         -  -        $243,767,823  39 

Repaid  as  above  noted,  ------  247,061,013  63 

Excess  over  amount  received,  -----  3,293,190  24 

Assets  December  31,  1906,  -  -----        66,437,957  58 

Surplus        "        31,   1906,        -  -----  4,504,877  47 

Insurance  in  force  December  31,  1906,     -----      171,701,156  00 

President,  JOHN  M.  TAYLOR. 

A.  K.  P.  HARMON,  District  Supt.  Pacific  Coast  Agencies 
1002  Ellis  St.,  Cor.  Franklin,  -  -       -      -  San  Francisco 
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hsurahce 


Co.  of  NortK  America 


FOUNDED 


1792 


Cash  Capital 

$3,000,000.00 

Policyholders'  Surplus 

$4,042,994.46 


^^P/TAL.  S3.  000 

PHTT.  A  PEUHIA .  PA. 


ooo- 


1906 


Assets  Jan.  I.  1907 

$10,749,399.53 

Net  Surplus 

$1,042,994.46 


San    Francisco    ConflagratJon    Losses,   OVER   $3,260,000 

Losses  Paid  Since  Organization,  $131,121,563.67 
Pacific  Department:    BAILEY  &  JOHNSTON.  General    Agents. 

Office  Monatlnock  Builtting,  San  Francisco. 


Paid    AH     San    Francisco    Losses    as    Fast    as    Attjustecf 

THE 

New  York  Underwriter's  Agency 


Cash   Assets : 

January  1.  1907 
$19,054,843.56 

Surplus  to   Policyholders      ^^L 
$4,819,909.59  '^>£S 


Net  Surplus: 

January  1,  1907 
$2,819,909.59 

Losses  Paid.  Over 
$100,000,000 


M.  R.  MANN,  Manager 

Pacific    Coast    Department: 

464  Tenth  Street        -------         Oakland,  Cal. 

D.  W.  PIERCE.  Superintendent  of  Agencies 


SPECIAL  AGENTS  AND  ADJUSTERS: 


F.  M.     BRANCH,  PORTLAND,  Oregon 


A.  F,  SEWELL,  San  Francisco,  Cal 


i.  L.   PENFIELD,  Los  ANGELES,   Cal. 
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Dd   Not  File   Statements   in    California 

American,  Phila. 

Assurance  Co.  of  America. 

Atlanta  Birmingham  —  in  hands  of 
receiver. 

Calumet,  Chicago. 

Eagle,  New  York. 

German  of  Freeport— in  hands  of 
receiver. 

German  National,  Chicago— in  hands 
of  receiver. 

North  German,  New  York— in  hands 
of  receiver. 

North  German,  Hamburg. 

Spring  Garden,  Phila. 
Security,  Baltimore— in   hands  of  re- 
ceiver. 

Traders,    Chicago — in  hands    of  re-- 
ceiver. 

Transatlantic,  Hamburg. 

The  law  requires  all  companies,  in- 
cluding retired  companies,  to  file  a 
statement  of  premiums  and  losses  in  the 
state,  under  penalty. 


Provincial  Oakland 

On  the  east  side  of  the  bay  of  San 
Francisco  is  a  small  and  flourishing  city 
with  a  permanent  population  of  say 
100,000,  the  greater  part  of  whom  de- 
pend on  the  capital  and  business  of  the 
metropolis.  It  is  Oakland,  a  city  of 
magnificent  distances,  and  of  great 
possibilities  when  its  present  merchants 
are  all  dead.  Oakland  is  a  pleasing 
place  to  live  in  and  it  is  a  pity  that  it  is 
so  provincial  as  to  its  mercantile  and 
newspaper  interests.  Senator  Leavitt 
is  a  fit  representative  for  a  board  of 
trade  and  for  alleged  business  men  who 
clamor  for  the  "protection"  of  mutual 
fire  insurance.  This  is  not  a  new  thing 
with  Oakland  shopkeepers.  They  have 
signed  petitions  and  have  enlisted  the 
support  of  their  local  press  in  behalf  of 
mutual  insurance — which  is  not  insur- 
ance, and  which  would  not  be  tolerated 


by  their  creditors.  Oakland  is  indeed 
pitifully  provincial,  and  her  gullible 
merchants  are  of  the  cross-roads  type 
who  swap  goods  for  produce,  take  bad 
money,  believe  there  is  such  a  thing  as 
cheap  insurance,  and  buy  gold  brick 
mutual  policies. 


The  Falling  Building  Clause 

The  clause,  "if  a  building  or  any  part 
thereof  faP,"  etc.,  in  fire  insurance 
policies,  has  been  so  often  and  liberally 
interpreted  by  the  courts,  that  it  is  in- 
deed surprising  to  find  underwriters 
who  read  it  literally  and  offer  a  narrow 
interpretation  as  a  defense  to  a  claim. 
The  Canadian  representative  of  a  foreign 
fire  office,  last  April,  returned  from  San 
Francisco  and  left  a  trail  of  denials  of 
liability.  He  was  quoted  by  the  papers 
as  saying  that  the  falling  of  chimneys 
released  all  companies  from  liability, 
under  the  clause  "if  any  part  fall." 
That  fellow  was  so  fearful  he  might 
lose  his  job  if  his  company  paid  its 
losses  that  he  insisted  it  would  be  unjust 
to  other  policyholders  if  the  companies 
reduced  their  surplus  funds  by  paying 
any  of  the  losses  of  San  Francisco. 

The  North  German  Fire  defended  the 
Neustader  Bros,  claim  on  the  ground 
that  a  part  of  the  building  fell  on  April 
18.  The  company  succeeded  in  getting 
one  lying  witness  who  said  that  the 
building,  at  Pine  and  Sansome,  was 
thrown  down  by  earthquake.  The 
plaintiffs  proved  that  the  debris  was 
only  a  fallen  brick  cornice. 

Los  Angeles.  —  The  Pacific  Mutual 
Indemnity  will  have  $100,000  paid  up 
capital  with  officers  the  same  as  those 
of  the  Pacific  Mutual  Life. 


Property  -  owners  as  well  as  local 
agents  should  insist  on  the  use  of  the 
Coast  Review  Pacific  Fire  Chart  for 
1907,  now  in  press. 
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Assurance  Company 

i  LIMITED^ 

Of  London,  England 

With  which  is  Incorporated  the 

Manchester  Assurance  Co. 


TOTAL  SECURITY,     =     •    $25,000,000  00 

ASSETS  IN  UNITED  STATES.  $2,000,000  00 


All  our  San  Francisco  obligations  w^ill  be  met  by 
drafts  made  direct  on  London,  thus  leaving 
United  States  funds  intact.  Our  net  losses  by 
reason  of  San  Francisco  conflagration  are  estiniated  at 

$1,750,000  

Office :      900    Eddy    Street,     Corner    Franklin, 

SAN  FRANCISCO,  CAL. 

FRAINK  J.  DEVLIN,  IVlanag^er 

T.  H.  PALACHE,  Assistant  IVfanaser 


Edward  B,  Haldan 

Insurance 

Office : 

382    CALIFORNIA    Street 

San  Francisco 

Telephone    West  3315 


OAKLAND  BRANCH 

27 O  Eleventh    Street 

Telephone  Oakland  7327 


'i^^<:=>^- 


-0<=>0^ 


Austin  Fire 

Insurance  Company 

Of  Austin,  Texas 

Assets,  over      -     -      $673,903.26 
Surplus  as  regards 

policyholders,     -     507,190.35 


C.  G.  YATES,    Gen'l  Agent 

905  Broadway.  Oakland 


0<C=>0: 


:0<ZI>0 
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COPY. 

Oakland.  Gal.,  Jnne  IC.  l<.H3fi. 
Frank  P.  Wilson,  Esq.,  State  Agent 
Continental  Ins.  Co.  of  New  York, 
Delger  Block,  Oakland. 
Dear  Sir: — 

We  cannot  let  the  occasion 
pass  without  thanking  you  for  your 
prompt  and  businesslike  settlement,  in 
full,  of  the  three  policies  held  by  us 
and  issued  by  you  covering-  risks  on 
buildings,  office  furniture,  etc.,  amount- 
ing to  $17,000  all  destroyed  in  the  great 
fire  following  the  earthquake  in  San 
Francisco,  April  18,  1906. 

At  these  times,  when  so  many  differ- 
ent Insurance  Companies  appear  to  be 
looking  for  excuses  for  delay  or  non- 
payment of  their  obligations,  it  is 
refreshing  to  find  one  that  faces  the 
music  manfully  and  makes  settlements 
promptly  and  cheerfully. 

When  later  we  have  other  insurance  to 
place  we  shall  not  forget  the  Continental. 

Yours  very  truly.         GOODALL.  PERKINS  &  CO. 


THE  BEST  IS  CHEAPEST. 

January  1,  1907 

CAPITAL 

$1,000,000 

ASSETS 

$17,030,600 

LIABILITIES 

$7,601,866 

SURPLUS  TO  POLICYHOLDERS  AFTER 

PAYING  ALL  SAN  FRANCISCO 

LOSSES, 

$9,428,734 


THe  Continental  Fire  Ins.  Co.  TeTdrn\ 


Office,  46  Cedar  St..  New  York 
Dept.,  280  LaSalle  St.,  Chicago 


New  England  Mutual  Life 

Insurance   Company 


Post  Office  Square, 

Assets,  Jan.  1,  1907,  $42,826,918  80 
Liabilities,         -  38,824,520  39 


Surplus, 


$  4,002,398  41 


BOSTON,  MASS. 

Benj.  F.  Stevens,  President 
Alfred  D.  Foster,  Vice-Pres. 
D.  F.  Appel,  .  .  Secretary 
Jacob  A.  Barbey,  Asst.  Sec'y 

The  Contract  is  short,  clear  and  concise,  free  from  all  technical  conditions,  and  without  restrictions  regarding 
residence,  travel,  occupation,  or  suicide  after  two  years. 

Guaranteed  values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by  the  laws 
of    Massachusetts. 

.i\nnual  Distribution  of  Surplus  is  declared  by  the  Conipany,  which  may,  at  the  option  of  the  Insured,  be 
applied  either  to  the  payment  of  the  annual  premiums,  thereby  reducing  the  cost  of  insurance,  or  to  the  pur- 
chase of  participating  paid-up  additions,  for  which  certificates  will  be  issued,  thereby  increasing  the  amount 
of  insurance  and  future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  upon  receipt  of  satisfactory  Proof  of  Death,  and  the  amount  payable 
under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  additions. 

Pamphlets,  and  rates  for  any  age,  sent  on  application  to  the  Company's  Office,  or  to 

HENRY    n.  FIELD.    General    Agent 
Temporary  Office  918  Ellis  St..        :        :        :        :        San  Francisco 
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LEADING     AMERICAN      COMPANIES 

JAMES  NICHOLS,  President  B.  R.  STILLMAN,  Secretary 

H.  A.  SMITH,  Vice   President  G.  H.  TRYON,  Assistant  Secy. 


NATIONAL 

Fire    Insurance    Company 

Of    Martford,    Conn. 


JANUARY  1,  1907 

Capital,  ....  -  $1,000,000  00 

Assets,  .......  7,076,852   54 

Surplus  to   Policyholders,  ....  2,228,441   74 

COLONIAL 

Fire  Underwriters 

OF    HARTFORD,         -         -        CONN. 

Capital, $1,000,000  00 

Assets,  over  ______  7,000,000  00 

Net  Surplus,  over  _.----         2,200,000  00 

Mechanics  and  Traders  Ins.  Co. 

Of    New    Orleans,  La. 

Cash  Capital,  $300,000   Assets,  $797  396    Net  Surplus,  $201,246 

McNEAR  &  WAYMAN,  -  General  Agents 

MAXWe5:    H™TH0MS0N  [-Assistant  General  Agents 

406    Thirteenth   Street,    Oakland 
For  San  Francisco  Business:     28  Sutter  St. 
Special    Agents    and    Adjusters: 

MAXWELL  H.  THOMSON  WALTER  S.  DAYTON  G.  W.  DEARBORN 

Northwest  California  California 

H.  HARRY  SMITH,  Colorado,  Wyoming,  Utah,  Montana 

CHAS.  S.  HILL,  Colorado,  Wyoming,  Utah,  New  Mexico 


Young  Men,  MAKE  MONEY 

There  are  opportunities  to  repn-siMit  a  big,  sound,  up-to-date  Life  Insur- 
ance Company  in  a  profitalile  manner. 

PRUDENTIAL  represpntativfs  make  money.  They  have  most  varied  forms 
of  policies  and  advantageous  contracts  with  liberal  commissions. 

The  attention  of  young  men,  particularly  young  men  starting  in  busi- 
ness, is  especially  sought. 

Write  for  full  information  regarding  these  unusual  opportunities. 

THE  PRIDENTIAL  '"'^Zi'^AMEmcI'''''' 

Incorporated  as  a  Slock  Company  by  the  State  of  New  Jersey 

JOHN  F.  DRYDEN,  President  Home  Office,  NEWARK,  N.  J. 
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Aachen  &  Munich 

Fire  Insurance  Company 

()i  Aix  La  Chapi-lle.  Germany 
Established  1825 

Capital $2,250,000 

Total  Assets 7,442,622 

Surplus  to  Policyholders 4,543,122 

PACIFIC    COAST  DEPARTMENT : 

CESAR    BERTHEAU,   Manager 

Montgomery  Block,         ::::::          San  Francisco 

Hanover 

Fire  Insurance  Company 

of  New  York  Organized  1852 

Cash  Capital $1,000,000 

Assets 4,350,605 

Surplus  to  Policyholders 1,925,516 

PACIFIC  COAST  DEPARTMENT : 

CESAR  BERTHEAU,  Manager 

Montgomery  Block,         :        :        :        :        :        :         San  Francisco 


Statement  showing  the  standing  of  the 

CALEDONIAN 

INSURANCE  COMPANY  of  Edinburgh 

The  oldest  Scottish  Fire  Office        (Organized  1805) 

Capital $5,000,000  00         Assets,   over $li2,5(;7,5uo  00 

Capital,  paid  up 537,600  00         Surplus  to  Policyholders    ....      I,5tc,,u00  00 


CALEDONIAN  -  AMERICAN 

INSURANCE  COMPANY,     of  New  York 

Capital $200,000  00         Cash  Assets ,?;;(tl,1i;:;  00 

Surplus  to  Policyholders $2Si(,02(;  00 


SCOTCH  UNDERWRITERS 

Assets,  over .  $lL>,5ii7,.".()0  00 

Surplus l,5ii;,ooo  00 


Pacific  Dep't  Temporary  Office  :      Cor.  Gough  and  Geary,  San  Francisco. 

THOS.   J.   CON  ROY,    Manager 

GEO.    A.    CRUX,    Ass't    Manager 
BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Agents 

SPECIAL  AGENTS:     Edwin  G.  Ford,  Seattle;  E.  E.  Panabaker,  Sacramento;  Warren  J. 

Campbell,  Los  Angeles. 
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Pacific  Department  Fire  Business. 


By  Companies,  Agencies  and  Departments. 


(This  Compilation  is  original  with  the  Coast  Review.) 


CALIFORNIA   COMPANIES. 

San  — Coast — 

Companies  and  Agencies                      Fran.  Prem's  Losses  Ratio 

Prem's  Rec'd  Incur'd  Percent 

1  Wm.  J.  Duttoii,  I'resicli'ut. 

Bernard  Fiiyinonvilk',  Vicc-I'rcs. 

Louis  Weiiimann,  Sec.        $  $  S 

Firemen's  Fund 66,591  867,235  6,684,550  770.8 

Equitable  F.  &  M 4,993  *268,539  5378.3 

Total  1906 66,591  872,228  6,953,089  797.2 

1905    83,425  1,163,311  514,312  44.9 

1904    146,515  1,292,927  505,722  39.1 

1903 73,661  993,236  483,577  48.6 

1902 71,568  926,162  415,798  44.8 

California  Premiums  $398,784;  loss  ratio     1653.8 

2  M.  A.  Newell,  President, 

A.  D.  Cutler,  Vice-Pres. 

Geo.  W.  Brooks,  Sec. 

California 77,786  181,022  1,824,412  1007.8 

Total  1905 22,585  61,074  8,639  14.1 

California  premiums  $141,988;   loss  ratio  1275.2 

Total  California  Companies    .    .1906.117,245  1,048,257  8,399,313  801.3 

1905  .  151,928  1,887,459  862,669  45.7 

1904  .  189,941  1,911,141  749,099  39.1 

1903  .  123,437  1,504,822  733.293  48.7 

1902  .  113,115  1,409,995  588,096  41.0 

California  premiums  $535,779;  loss  ratio  1521.7 

SAN  FRANCISCO  GENERAL  AGENCIES  AND  DEPARTMENT.S. 

San  — Coast- 
Companies  and  Agencies                      Fran.  Prem's  Losses  Ratio 
Prem's  Rec'd  Incur'd  Percent 

1  RoUa  V.  Watt.                          $  $  $ 

Royal 319,3a5  1,27.1,161  5,499,917  4.31.3 

Queen 103.888  nh9Ml  1,881,688  336.0 

Total  1906 423,193  l,8:ii,082  7,381,605  402.2 

1905 107,655  892,.599  387,531  43.4 

liKM 112,532  865,915  .310,824  :i5.8 

1903 83,4(>3  730,248  444,759  60.9 

1902 70,133  640,775  304,029  47.4 

California  premiums  $1,108,962;  loss  ratio  645.1 

2  Palache  &  Hewitt. 

Hartford  Fire 122.085  904,776  4,lis,037  45.5.1 

Citizens 22.997  175,921  1.046,6.53  .595.0 

Total  1906 145,082  1,080,697  5,164,690  477.9 

1905 89,824  730,267  303,908  41.6 

1904 %..5,33  703,6.57  213,908  30.4 

T.t03 62,.593  5.52,424  2.55,.596  46.2 

1".K12 .57,.506  455,8-22  165,-534  34.6 

California  premiums  ^566, .562;  loss  ratio  883.2 

3  Wm.  ,1.  Landers. 

London  Assurance     217,603  738,413  5,821  ,'231  788.3 

Niagara  Fire     43,615  337,7.55  2,276,648  674.1 

Total  1906 '261,218  1,076,168  8,097.879  752.5 

1905 120,!^5  633,5^5  290.418  45.8 

1904 147,972  633,657  '203,673  32.1 

1903 121,745  565,753  '259,082  45.8 

1902 67,764  6;»0,516  172.'290  '25.0 

California  premiums  1644, 1'25;  loss  ratio  1217.9 


Sample 

Page 

of 

Coast 

Review 


Pacific 
Fire 

Chart 
1907 


The  Coast  Review 


1     -^ 

"3  1 

% 

438.0 
42.9 
37.9 
50.0 
;5.5 . 2 

fiOO.2 
48.  C, 
39.2 

48.7 

53"   ■. 

ci  O  .-  "-t'  rr      GC  1^  t^  -T  l-r 

fe  S  ■»  UC  ^        1^  CC  CC  LO  ct 

1 

1 

1    2 

3  ^ 

cc  1^  cr  —  ~ 

f^'MM^ 

o 

X  C-.  uliO  Tl-        Cl  C-l  O  t-^Tf 

4;       a; 

0 

Expert's  to 

^    si  ij  n  ri  ?i 

^l^      . 

x-o^co—      -^--oxo 

Sample 

Losses  to 
1  Premiums 

^    g^'s2S 

?:=:-3^S 

.-'sm' 

gg;i23    Bit's 2? 

it    I 
^  1  -- 

■Ji  ir-  r.  \c  t~ 

0,  . 

IIIII   Itlll 

Page 

Ec 
1 

.     8 
]          ^     1 

^  c  H  ':^  ?> 

Sii'iJ 

plii  iilH 

of 

IS 
b 

a 
tk 

u 

i 
< 

\     i  i 

iiiil 

s.t -.?.-. 

-.    •    • 

H  S  5  i  -/-      rr  2  =  5  S 

Coast 
Review 

3    ^ 

2  r  ;r  .:5  rr 

§5i|g 

■/- 1  -  —  ri  c^      -5*  55  05  ^H  X 
^_'^.  _iS:x      S_a:>-_^xt= 

S  = 

o 

o 

E 
Z    IS 

2  5 

III 

s 

■S      e 
1          ^    ^5 

S  -S  ?1  5-.  t~      S  cl  o  C  :c 

-1        "ij  tf  *  a 

':^_  5:|^  -i'  S_  i~_ 

iB  . 

iiiii  iiiii 

<  = 

K 
III 

Z 
H 
0 

M  ,-  ^  X  r: 
<ft     2  §  3  i  ?.' 

!;^^'p-=^' 

Ill 

r—  ir^  O  l^  "        O  1— '  i^  C~.  iC 
IH  -f  5i  GC  O       0^>^^f>ii-'^.'-; 

Pacific 

1       -   1 

1       M 

<»      -3  :^  ^  3  ?! 

' ;  x  r:  r:  3 

•r  S    • 

li. 

H  ^1  '^.  ^.  ^;.      "".  ^l  "^- '"- '  "v 

Fire 

>J         .2    .t: 

.;-:  jr  ^  '"^'  5c 

^      1  £  « 

ln=|| 

^  3  ?i  1^  -3 

ill 

i^  ^  := 

Chart 

iiiii 

"  iiili 

^"^  -r-r-r 

illli 

III 

1907 

January  1st 

B'i'MM 

gilii 

ill 

Illli    ill|i 

1  1 
i  ^  -i 

1  s  1 

Boo 

1   ;2; 

—  ^ 

5 

E                             E 

The    Coast    Review 


Inion  Assurance  Society 

Of   London.      Established  A.  D.  17 U 

Subscribed  Capital,  $2,250,000.00  Gross  Assets,    $16,822,675,00 

Surplus  to  Policyholders,  $4,000,000.00 

Law  Inion  and  Crown  Insurance  Co. 

Of   London.  Established  A.  D.  1825 

Subscribed  Capital,   $7,500,000.00  Gross  Assets,  $27,834,415.00 

Surplus  to  Policyholders,  $3,415,575.00 

CATTON,  BELL  &  CO.,  General  Agents  "enry  holmes  smith. 

Southeast    Cor.  Thirteenth  and  Harrison,  OAKLAND 

SPECIAL     AGENTS:  -  CHAS.    L.  LANGLEY,  Calif.      CHAS.   A.   CRAFT,    Oregon    and  Western    Wash. 
W.   \.  WINDUS,  Eastern  Wash.,  Idaho,  Mont.     PAUL  M.   HENRY,  Central  and  Southern   Cal.,  Ariz.,   Nev.,  Utah. 

NORTHERN  ^"^""^^S^^pan^ 

OF    I^OXDO>  ESTABLISHED    1836 

Accumiihited    Funds. $  HO, 7  29, 49  5. 00 

liiresteff   in   the    luite<J   Staffs.        ,       .       .       .        .         4,023,110.00 

RESIDENT  MANAGER: 

FRANK    L.    HUNTER,     1  1     rront   St.,    San    Francisco 

WESTERN  DEPARTMENT:  PACIFIC  COAST  SPECIAL  AGENTS: 

Chicago,  Illinois,  John  E.  Cosgrove,  San  Francisco 

D.  R.  Atkinson,    -  Portland,  Or. 
G.  H.  LERMIT,  Manayer  W.  P.  Folger,    -  Spokane,  Wash. 


J^HENIX  Insurance  Company 

Of   JiliOOKLVX,    Xar    Yorh 

Western  and  Southern  Department,  205  La  Salle  Street,    Chicago 
J.  H.  LENEHAN,  General  Agent 
C.  R.  STREET,  Assistant  General  Agent 


A.  G.  OLDS,  State  Agent  for  Pacific  Coast 

Kohl  Buifdiuf/,  San  Franrisro 


A.  P.  Lange,  Special  Agent,  Portland,  Or.,  P.  0.  Box  249 

C.  M.  BOYER,  Special  Agent,  Portland 

J.  H.  Clinkscales,  Special  Agent,  Los  Angeles 

Chas.  a.  Colvin,  F.  W.  Foulkes,  Special  Agts,  Kohl  Bldg,  San  Francisco 
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State  Life  Insurance  Company 

INDIANAPOLIS,     INDIANA 
Insurance  in  Force  Unparalleled    GfOWth 

1896 •T..9a.8oo  Operating- under  the  Compul- 

1897 »»t,885.500  ^T3  ''t^  .,       j  '^        j. 

1898 $17,049,000  sory  Ueserve  Deposit  Law   oi 

1899! $22.207,4.70  Indiana,  all  policies  issued  by 

1900 ^oo'l^c'lc'e  ^^^^  company  are  secured  by  a 

^90^ J^^'f  1 1'  /oQ  deposit  of  the  full  legal  reserve 

1902 $39,541 ,05O  with  the  State  of  Indiana. 

1903 $49,713,796  Deposited  with  the  Auditor 

^QQ^  $60   148   994       of  the  State  of  Indiana  ^i, 000,- 

4^0m  jt  *A  A  (\   S.Q.Q.      '^^^  ^'^  approved  securities  for 

1905 5p7**,*TT-U,300      the  security  and  benefit  of  all 

its  policyholders. 
$1 19.00  of  Assets  for  every  $100.00  of  Liabilities 

E.  S.  VALENTINE,  General    Agent,  First    National   Bank,   Berkeley,    Cal. 


Incorporated  Under 
the  Laws  of 
Massachusetts. 


Northwest    Cor.    0' Par- 
rel   and    Franklin  Sts., 
SAN  FRANCISCO 


7Ae  Columbian  National  Life 

Insurance  Company 

BOSTON,  MASS. 
PERCY    PARKER   Presiaent 

RICHARD  M.  HOTALING,  San  Francisco.  Vice-President 

GEORGE  H.  HOLT.  Chicag^o,  Vice-President 
JOHN  D.  DAVIS,  St.  Louis,  Vice-President 

CHAS.  V.  FORNES.  New  York,  Vice-President 
FRANKLIN  W.  GANSE,  Vice-President  and  Director  of  Agencies 

FRANCIS  P.  SEARS,  Vice-President  and  Comptroller 
WILLIAM  H.  BROWN,  Secretary  and  Treasurer 

HARRIE  E.  WALKER, 

Supervisor  Coast  Department 
605  H.  W.  Hellman  Building,  Los  Angeles,  Cal. 


mi^E 


mm 


American  Surety  Company  new°york 

HENRY  D.  LYMAN,   President 

STATEMENT,  December  31,  1906— 

KE.SOURCES,  inchidiiiK,  Caiiitiil,  $2,500,000  00      -    $6,582,340  07 
LIABILITIES,  infludiiig  Kesrrvr,      991,51126       -       1,579,330  02 

Bonds    issued    for    Employees,  Administrators.  Guardians,  and   in    Judicial 
Proceedings 

RUDOLPH  .SPRECKELS,  Rksiukxt  Vice-Phes. 
WM.  ('.  MURDOCH,  Rksident  Vick-Piu-s. 
JAME.S  K.  LYNCH,  Rksident  Vice-Pres. 
CHARLES  A.  SHURTLEFF,  Counsel  EUGENE  W.  ROLAND,  Attorney 

HARRY  W.  LOBB,  General  Agent  Pacific  Coast 

MONADNOCK  BLDG.  SAN   FRANCISCO 
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/V.^A-S^:=>*^    i-^*^^»-=»t    INSURANCE  COMPANY 

/Xmcrican  central         ^f  st.  louIs  K>tai.ii>i,.M  1853 

Assets.  $5,174,180        Surplus  to  Policyholders.  $3,078,009        Losses  Paid.  $18,000,000 
^g.       p»^gg|    F.  &   M.   INSURANCE  COMPANY 

Assets.  $4,430,282       Surplus  to  Policyholders.  $1,369,055        Losses  Paid,  $28,000,000 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 


\A£>*-^:^*^Ht^    ^-  &  ^-   INSURANCE  COMPANY 

IVI«:Zr«^ClllLBI«:^  „,    B^sjo,,  Ksiablisli.^l  1823 

Assets.  $340,707  Surplus  to  Policyholders.  $319,627  Losses  Paid.  $7,742,357 

TERRITORY     California,  Oregon.  Washington,  Idaho,  Montana,  Utah,  Nevada  and  Arizona 

CHRISTENSEN    &    GOODWIN,    Managers 
Pacific  Department — N.  W.  Cor.  Twentieth  and  Telegraph  Ave.,  Oakland 

City  Office  for  City  Business  :    1919  Sutter  St.,  San  Francisco 


^^Agents  Wanted  in  California.  Oregon  and  Washington. 

Ii 
Company 


The  Queen  City  Fire  '"'"""" 


GF     SIOUX     FALLS,     SOUTH     DAKOTA 

Gash  Capital,         -         -        $300,000.00 

PACIFIC     DEPARTMENT: 

636  Market  Street  „  „  =  =  San  Francisco 

LEE  S.  FRUDENFELD,  Secy-Manager 

SURETY  BONDS  BURGLARY  INSURANCE 

T Ke  United  States  Fidelity  and  Guaranty  Co. 

HOMK  OFFICE.  BALTIMORE,  MARYLAND 

CASH     RESOURCES     OVER     $3,600,000.00 

BORLAND  &  JOMNS  Union   Trust  Building 

IVIanagerS  Market  and  Montgomery  Sts. 

Pacific   Coast    Dept.      Telephone  Temp.  925  San  Francisco 

EIGHTH  EDITION  THE  COAST  REVIEW'S  LATEST 

PACIFIC    riRE    MANUAL 

I  Formerly  OTEY'S'     Revised  to  Date 

IS     NOW     READY. 
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Employers  Liability 

(  Limited  > 

Assurance  Corporation 

OF  LONDON,   ENGLAND 

IlKAIl  OfFICK  FdK  rMTKH  STATES: 

Employers  Liability  Building 
33  Broad  St.,  Boston 

Samuel  Appleton,  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  low  rates. 
Employers  Liability  Policies  in- 
demnifying employers  against 
claims  for  accidents  to  employes. 
Individual,  Fidelity  Bonds  and 
Accident  Policies.  Workmen's 
Benefit  Policies.  Vehicle  Insur- 
ance. General  Liability  Policies 
on  buildings.  Elevator  insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents,        -        -        San  Francisco,  Cal. 

1 10-114  BatteiT  Street 


ESTABLISHED    1857 


Capital     ,     .      $1,125,000 


J\ord 'Deutsche 
Insurance  Co. 


HAMBURG 


NATHANIEL  T.  JAMES 
General  Agent 

San   Francisrit.        :        :       i'al. 

TEMPORARY    OFFICES 
2  193    Fillmore    Street 


OUR    DIRECTORY    OP    PACiriC    COAST    riELD    MEN 


Aetna 

San   Francisco— Kd  ('.   Morrison, 

supervisor  of  agencies 

Louis  Mel 
Portland — ,1.  A.  Murpliy 
Spokane— W.  11.  IJreodillg 

Atlas 

I'ortland — H.  I\.  .liickson 
Denver     Win.   M;ililiili>J 

American  of  Newark 

San  Francisco— . I.  II.  Kichiinls, 
F.  C.  n.  Kobiiis 

Edward  Brown  &  Sons 

San  Francisco  — W.  II.  (iililiuiis. 
Will.  11.  Hill,  W.  1>.  l'()i(  p 
W.  K.  Westlake 
Los  Anueles  -(_'ll<is.\'aii  \'all<i'liliurK 
Portland— .loliu  II.  Hiirgani 
Butte— I'.  II.  Sexton 
Walla  Walla— Warren  S.  <iill 

Cesar  Bertheau 

Portland— W.  (i.  Fortiiiaii 
Denver— Hisiiuirk  O.  Sclhach 

CaUfornia 

San  Francisco— J.  W.  Warner, 

Phillip  K.  Weimiiann 
Los  Angeles  — A.  X.  Lindsay 
Seattle— \\'.  .\.   I'raser 
Denver — 15.   \.  Srlbacli 

Catton,  Bell  &  Co. 

Oakland— Paul  M.  Henry, 

("has.  L.  Laiiffley 
Portland— ( 'lias.  A.  Craft 
Spokane— W.  V.  Willdus 

Christensen  &  Goodwin 

Oakland — It.  De   Lapjie,   (Jeo.    T. 

Gray 
Los  Angeles — E.  B.  Flaek 
Seattle— Win.  F.  Zwick 
Spokane — 1.  S.  Watson 
Boise— M.  H.  Reeves 
Helena— Will.  A.  Frazier 
Connecticut 
San  Francisco — Gu.y  Francis, 

(Jeo.  E.  Townseiid 
Los  Angeles— L.  P.  .'Stephens 
Portland— James  S.  Reed 
Salt  Lake— W.  S.  Ferris 

Thos.  J.  Conroy 

San  Francisco — 

Los  .'\ngeles — Warren  (anipbell 
Sacramento— E.  E.  Paiialiaker 
Seattle— Edwin  (J.  Ford 

Continental 

San  Francisco — F.  P.  Wilson 
Los  Angeles— G.  L.  Mclntyre 
Portland— W    A.  Williams 

J.  B.  F.  Curtis 

San  Francisco — E.  ('.  Morgan 

Dickson  &  Thieme 

San  Francisco — Geo.  O.  ."-^niitll 
Seattle— L.  F.  Lamping  ' 
Denver— Frank  L.  Bisliop 

Federal 

San  Francisco — G.  A.  R.  Heiier 
Seattle— Tom  Roberts 

Franklin 

San  Francisco — W.  W.  Cleveland 


Firemen's  Fund 

San  Francisco— K.  D.   Hunter,  Win. 

M.  Klinger,   A.   C.   'Pliornton, 

.John  S.  I'reiicli.  Grayson  I)ut- 

ton,  McKeeShrrrard 
Los  Angeles- Weldon  I>.  Wludan 
Portland  -Clias.  |{. 'riiomi)Son 
Spokane  -  H.  P.  Hlaiudiard,  ,Ias, 

K.  Qtiiek 
Denver— !•'.  (i.  White,  Geo.   F. 

Guerraz 
Dallas- .1.  V.  Spears,  Wm.  P. 

Cassell,  Stanley  I!.  Bruce 

Hamburg-Bremen 

San  Francisco— Walter  H.  Voinig 
Portland— T.  H.  Banks 

Hartford 

San   Francisco— W.    O.    Morgan. 

(ieo.  E.  Devine.M.  E.    Spsudd- 

ing.  K.  E.  Dollard 
Los  Angeles— P.  H.  (iritlilll 
Portland— .1.  .1.  Penilis 
Spokane— W.  W.  (irove 
Salt  Lake— Clias.  E.  Miller 

Home,  New    York 

San  Francisco- Harry  L.  ItotT, 

.f.  .1.  Shealiaii 
Los  Angeles— ('has.  Qiiit/ovv 
Portland— .1.  P.  Coleman, 

H.  E.  Smith 
Salt  Lake— .luilius  Young, 

J.  F.  Gates 

Ins.   Co.  of  North  America 

San  Francisco— .1.  K.  Hamilton, 
C.  O.  .Scott,  A.  E.  Bailey,  Supt. 
of    Agencies 

Seattle— I.  P.  Tnnnbull 

Liverpool  &  London  &  Globe 

San  Francisco— R.  G.  Brush.  R.  H. 
Rountree,  Harrison  House- 
worth 

Portland— W.  H.  Raymond 

Seattle— Rol)t.  P.  Fabj 

London  &  Lancashire  and  Orient 

San  Francisco— W.  B.  Hopkins, 

V.  G.  Smith 
Los  Angeles — J.  P.  Yates 
Portland— Sam  B.  Stoy 
Denver— A.  C.  Heltzell 
Spokane— O.  R.  Indahl 

London  and  Niagara 

San  Francisco— .1.  M.   .Mendell 

Los  Angeles— Albert  Sidney  .Johns- 
ton 

Portland— Toll  Thompson,  Rod  E. 
Smith 

Seattle— .\.  W.  Thornton 

Denver— T.  T.  Frith  [London  only] 

McNear  &  Wayman 

San  Francisco — (i.  W.  Dearborn 
Los  Angeles— W.  S.  Dayton 
Portland— M.  H.  Tliomson 
Denver— Harry  II.  Smith. 
Chas.  S.  Hill 

E.   T.  Niebling 

San  Francisco — V.  J.  IL  Manning, 
.l.H.  Morrow.  H.  E.  Parkhurst 
Los  Angeles— W.  .\.  .lacksoll 
Portland— .\.  T.  Von  Etlingcr 
Spokane — Geo.  W.  Swan 


New  York  Underwriters  Agency 

San  Francisco — D.  W.  Pierce,  .\mos 

F.  Sewell 
Los  Angeles — B.  ^,.  Peiitlfld 
Portland- F.  M.  Branch 

New  Zealand 

San  Francisco — 1).  \.  Parker, 

().  E.  Schnabel 
Los  Angeles— C.  P.  Lyndall 
I'ortland— C.  W.  Ilawxhurst 
Denver— Fred  Williams 

North  British  and  Mercantile 

San  Francisco— Ivlward  NilcS, 

Wm.  ,\.  Sexton 
Los  Angeles— C,  B.  Porter 
Seattle— E.  .1.  Young 
Tacoma- Fred  N.  (iastcni 
Denver— W.  F.  Keller 

Northern 

San  Francisco— .John  E.  Cosgrove 
Portland— D.  Ross  .Vtkinsoll 
Spokane— W.  P.  Folger 

Northwestern  National 

Los  Angeles— O.   P.  Coiiaway 
Seattle— O.  L.  Bishop 

Norwich  Union 

San  Francisco— John  H.  Fidler 
Los  Angeles— F.  C.  Stanil'ord 
Portland— .\.    W.    Giesy,    Bruce 

Kaltz 

Pennsylvania 
San  Francisco — S.  P.   ]\Iesick, 

superintendent  of  agencies 
Oakland— 1".  J.  Agliew 
Los  Angeles— C.  \'.  McCarthy 
Portland— V.  H.  Quitzow 

Phenix,  Brooklyn 

San    Francisco— Clias.    \.   Colvili, 

Fred  W.  Foulkes 
Los  Angeles- J.  II.  Clinkscales 
Portland— .\.  P.  Laiige,  J.  M.   Boyer 

Phoenix,  London 

San  Francisco— Otho  N.  Hall, 

Dixwell  Davenport 
Portland— Edwin  Kliowles 

Edward  E.  Potter 

San  Francisco— E.  (!.  Potter 
Los  Angeles— H.  W.  Cottle, 

A.  A.  Allen 
Portland— John  .\lldrew 
Tacoma— R.  A.  Kettiler 
Issaquah— W.  W.  Sylvester 
Helena— Sol  Poziianski 
Moscow— John  Moore 
Idaho  Falls— I-.M.  Earl  Jr 

Prussian  National 

San  Francisco— .John  .\.   PrinSGll 
Royal  and  Queen 

San  Francisco— F\  M.  (iilcrest,  J.   B. 

Waldeii,  Fred.  IL  Farr 
Los  Angeles— J.  K.  rriliston 
Sacramento— D.  L.   Stewart 
Portland— H.  R.  Burke 
Spokane— Chas.  A.  Wendler 
Salt  Lake— E.  P.  Eldred 
Salem,  Or.— C.  D.  (iabrielson 

C.  J.  Stovel 

San  Francisco— C.  W.  Smith 

L.  M.  Ketcham 
Los   Angeles— .1.  D.    Kennedy 
Seattle— H.  Roy  Stovel 
Salt  Lake— R.  H.  Garrigue 
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Springfield 

Sin  Francisco— Goo.  C.  Codding, 

Frank  W.  Young 
Los  Angeles— J.  K.  Crandall 
i>oriland— J.  F.  R,  Webber 
Seattle— ('.  H.  Anderson 
Salt  Lake— L.  B.  Rogors 

Scottish  Union  &  National 
San  Francisco— II.  W.   Fores, 

r.  F.  Matthews 
Portland— F.  R.  Stover 
Denver— J.  E.  Strader 

Queen  City 
San  Francisco — L.  II.  Frudelifeld 
Seattle — R.  II.  Farrington 
Seattle  F.  &  M. 
Seattle— II.  A.  C'antiold 

Ira  H.  Griffin 


Geo.  H.  Tyson 

San  Francis-o— J.  R.    llalch.T, 
('has.  ]J.  Hill 

Los  Angeles— TIios.  II.  Willianis 
Portland— W.  Harvey  Wells 
Seattle— ('.  R.  Harold 
Spokane— I*].  A.  Rowi' 

Western 
Seattle— H.  ./.  SchaeU'er,  W.  C. 

Webster 

Appraisers 
San  Francisco— .1.  P.  Treanor, 

Stanley  Webster 
Portland— Wni.  B.  Honeyman 
Independent  Adjusters 
San  Francisco— Olivrr  II.  Cole,  K. 

P.  Farnsworth,  Calvert  Meade, 


K.  H.  X:mmoii.  I).  \.  Silencer, 
H.  Mel).  Speiieer,  .lohu  Klir- 
licli,  E.  J.  Jolly,  Wm.  Maris, 

Los  Angeles— D.  W.  Melnlosli,  C. 
A.  Layng,  W.  H.  Faust,   R.  T. 
Archer,  I'raiik  11.  Tower,   (iil- 
bert  Overton 

Portland— II.  M.  Grant, 
1).  B.  WiUon 

Seattle— W.  A.   Fraser 

Spokane— .1.  H.  McKowen 

Tacoma— B.  B.  Broomell 

Butte— H.  Bronson  Smith 

Helena— R.  Lockey 

Salt  Lake— H.  B.  Windsor 


The  Coast    Revie^v 

is  now  prepared 
to  do  all  kinds  of 

Printing. 

POLICIES 
DAILY  REPORTS 
BOOK  WORK 
COMMERCIAL   WORK 

On  Short  Notice  and  in  Best  Style 

At  Reasonable  Rates. 


Hand  and  Machine  Composition. 

2193  Fillmore  St.,  San  Francisco  <i^ 

A*  911   San  Pablo  Ave.,  Oakland 
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ESTABLISHED     1873 

Office   of   Ed^^^ard   E.    Potter 

Oeneral    Agent 


The  first  office  to  commence  paying  losses  "  dollar  for  dollar  "  of  the  late 

conflagration. 
The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  with'=- 

out  discount,  for  cash  or  exchange. 
The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 

suffered. 
The  only  office  that  did  not  compel  its  patrons  to  go  lo  the  expense  and 

trouble  of  going  to  Oakland  for  the  adjustment  of  their  claims. 
The  number  of  losses  adjusted  and  paid  to  August  1,  1906,  l,200v 
The  only  general  agency  of  more  than  four  companies  in   which  hone   of 

the  companies  have  had  to  assess  stockholders. 
The  combined  surplus  to  policyholders  January  1,  1906,  $12,802,004.16. 
The  combined  risks  in  force  April  18,  in  the  conflagration  district,  of  com- 
panies of  which  Edw.  E.  Potter  is  general  agent,  $5,900,000. 
The  Edw^.  E.  Potter  General  Agency    commenced    business   in   1873   and 

has  never  represented  a  company  that  was  unable  to  pay  its  losses  in 

his,  the  Pacific  Coast  Department. 

Get  the  Best   Insurance   While   You  Are   About  It 
It   Costs    No    More 

January  1,   1907 

WILLIAMSBURG  CITY  FIRE  INSURANCE  COMPANY 

Of  New  York  Incorporated  1853 

SURPLUS  TO  POLICYHOLDERS $2,103,365  00 

UNDIVIDED  PROFITS 754,094  00 


OLD   AND 
TRIED 


GLENS  FALLS  INSURANCE  COMPANY 

Of  New  York                      Incorporated  1849 
SURPLUS  TO   POLICYHOLDERS        ....  $3,805,556  00 

UNDIVIDED   PROFITS 1,886,054  00 

SECURITY  INSURANCE  COMPANY 

Of  New  Haven                       Incorporated  1841 
SURPLUS  TO    POLICYHOLDERS        ....  $1,370,083  00 

UNDIVIDED    PROFITS        .        , 374,884  00 

EDWARD    E.    POTTER,    General    Agent 

W.    W.    POTTER,    Assistant    General    Agent 

1808-1810  Franklin  Street  San  Francisco,  Cal. 
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TOTAL    ASSETS     REPRESENTED,      OVER     TWENTY    MILLIONS 


S  Insurance  Company 

V  Get  of  Gothenburg 

Agricultural  '""""^''  ''°"'^^"' 


Watertown,  N.  Y. 


npi F^^l^^ ,^^    Insurance  Company 

1  he  Uelaware 


of  Philadelphia 


Insurance  Company 

of  New  York 


Globe  &  Rutgers  Fire 

The  Spring  Garden  '"^"""^'^  XSp,«a 

EDWARD    BROWN    &  SONS 

General  Agents  Pacific  Coast  Department 

108-110  Front  Street.  San  Francisco 


The  London  ^''"'"Z^^^ir'"''''" 

Incorporated  by  Royal  Charter  A.  D.  1720 

Cash    Assets,  .  .  .  $22,457,415.00 

SPECIAL  AGENTS— J,  M.   Mendell,  San  Francisco;   Albert  S.  Johnson,  Los   Angeles; 
Toll  Thompson,  Portland;  A,  W.  Thornton,  Seattle 

W3I.  'T.  LANDERS,  3rffna{/rr 

F.    If  .  TALLANT.  Dept.  Senetari/ 

Pacific  Branch:    San  Francisco  Office:  2321  Buchanan  St. 

S.  E.  for.  13th  and  Harrison,  OAKLAND 


The  Niagara  Fire  '"""T^t^r"""-^ 

Organized  A.  D.  1850 

Cash    Assets.        .        .        .        $4,463,263.00 

SPECIAL  AGENTS— J,   U.   Mendell,  San   Francisco;  Albert  S.  Johnson,   Los  Angeles; 
Toll  THo^rpsoN,   Portland;  A.  W.  Thornton,  Seattle 

1131.  ,T.  LANDERS,  3Tanaf/er 

F.    jr.  TALL  ANT,  D(j>f.  See  return 

Pacific  Department:  San  Francisco  Office:  2321  Huchiinan  St. 

S.  E,  Cor.  13th  and  Harrison,  OAKLAND 
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ONE  HUNDRED  and  NINETY-SEVEN  YEARS  OF  ACTIVE  BUSINESS 


SUN 


INSURANCE   OFFICE    OF    LONDON 


Oldest  and  Wealthiest 
Purely  FIRE  INSURANCE 
Office  in  the  World. 


Founded  in 
I7IO 


CASH  ASSETS,  $14,957,595.00 

SURPLUS,  :      :      :      :      :  9.804.491.00 

UNITED    STATES    BRANCH :     54  PINE  STREET,  NEW  YORK 
WESTERN  DEPARTMENT:  117  LA  SALLE  STREET,  CHICAGO 

Pacific  Department  Office,  1013  Broadway,  Oakland 

City  Office  :    IVIontgomery  Blocli,   San  Francisco 


Mickigan  F.  fe?  M. 

Insurance    Company 

Of  Detroit,  Michigan 

D.  M.  FERRY,  President 

F.  H.  WHITNEY,  Vice-President 

E.  J.  BOOTH,  Secretary 

Cash  Assets, $1,042,744.24 

Capital  Paid  Up,           ....  .  400,000.00 

Losses  Paid, 5,210,000.00 

The    Pacific    Department    Embraces:    California,    Nevada,  Utah,   Arizona, 
Oregon,  Washington,  Idaho,  Montana,  Hawaiian  Islands  and  Alaska 

C.   A.    HEINRY   &   CO.,   General  Agents 

Temporary  Office:   1018  Broadway,  Oai<land,  Cal. 

City  Office:   IVIontgomery  Block.  San  Francisco, 


riRE  AUTOMOBILE  MARINE 

Fireman's  Fund 

Insurance   Company 

Incorporated  under   the    Laws  of  California, 
HOME  OFFICE  : 

Company's  4QI    California  Street, 

Building  SAN  FRANCISCO 


Officers 

WILLIAM  J.  DUTTON 

PRESIDENT 

BERNARD  FAYMONVILLE  J.  B.  LEVISON 

VICE-PRESIDENT  2d  VICE-PRES.  and  MARINE  SECY 

LOUIS  WEINMANN  T.  M.  GARDINER, 

SECRETARY  TREASURER 


Central    Department 

MARSHALL  &  McELHONE,  Managers 

153  and  155  La  Salle  St.,  Chicago,  111. 


Eastern  Department 

CHAS.  W.  KELLOGG,  Manager 

A.  K.  Simpson,  Asst.  Manager 

Mason  Building  Boston,  Mass 


Southeastern  Department 

EDGAR  S.  WILSON,  Manager 
Macon,  Georgia 


Atlantic  Marine  Department 

FRANZ  HERRMANN,  Manager 
79-85  Wall  Street,  New  York 


MAY 


i9or 


THE 


(Jpast 


INSURANCE 


PROTECTION 


f^eVieW 


MRS.  J.  G.  EDWARDS 


IN     ITS     THIRTY-SEVENTH     YEAR 

SAN  FRANCISCO 
Temporaru  Office  at  2193  Fillmore  St. 


E     H.   BACON 


Ungenerous  Treatment  of  Local  Life  Companies 

The  Coast  Review  New  Life  Supplement 

Extracts  from  Papers  Read  in  San  Francisco 

New  Accident  Department 
American  Guild  of  Richmond  is  Condemned 
Northwestern  Mutual  is  Criticised  by  the  Wisconsin  Legislative  Investigat- 
ing Committee 
Security  Mutual  Life  Criticised  by  the  Court 
The  Coast  Review  Chart  for  1907 
North  German  Decision  in  Germany 
Abridgement  of  the  New  Codified  Law  of  California 
A  Model  Fire  Policy  of  Thirty  Years  Ago 


Price  25  Cents 
3.00  Per  Annum 


THe  Great  Fire  Ins\irance  Company  of  tKe  "World 


GROSS  ASSETS 
$57,978,665 


ASSETS  IN  U.  S. 
$12,335,961 


ESTABLISHED    1836 


ENTERED  U.  S.  1848 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December,  1906,  in  accordance 
witli  the  hiws  of  the  State  of  New  York,  is  as  follows : 

Assets $12,335.%! 

Liabilities 7,712,310 


Income. 

$3,163,901 

3,733,101 


Expenditure. 

$5,122,653 

4,448,999 


Excess  of 
Expenditure. 
$1,958,752 
751,898 


Surplus $  4,623.65 1 

As  an  illustration  of  the  CX)mpany's  practice  in  maintaining  its  Assets  in  the  United  States  in  years  of 
excessive  loss,  the  following  figiu-es  may  interest  Policyholders: 

Assets  at 
Year.  1st  January. 

1871 $3,054,361 

1872 3.640.450 

1873 4,165,290 

Thus  showing  Excess  OF  Expenditure  in  the  two  years  of $2,710,650 

And  INCKEASE  OF  Assets  in  the  same  time  of 1,110,939 

PROGRESS  OF  THE  UNITED  STATES  BRANCH.— Net  fire  premiums :  1848,  $4,519;  1858,  $471,988; 
1868,  $1,739,620;  1678,  $2,422,126;  1888,  $3,928,010;  18%.  $4,§7^,422;  1906,  $6,803,157. 

LOSSES.— The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  59  years  is 
$108,073,282.  This  large  sum  in  conjunction  with  the  growth  of  the  Company's  business,  evinces  the  confi- 
dence of  the  public  and  the  faithfulness  with  which  the  Company's  losses  are  adjusted  and  settled. 


Pacific  Department  Established  1852  CHARLES  D.  HAVEN,  Resident  Secretary 

In  the  Couipunii's  Buildiuq,  C.  MASON  KINNE,  Assistant  Secretary 

422  California  St.,  San  Francisco  ,  JOHN  W.  GUNN,  Deputy  Asst.  Secty. 

Special    Agents : 
R.  G.  BRUSH       W.  H.  RAYMOND       R.  H.  ROUNTREE       ROBERT  P.  FABJ        HARRISON  HOUSEWORTH 


The    Coast    Review 


C.  J.  STOVEL 

GENERAL  AGENT 
SAN  FRANCISCO,  CALIFORNIA 


Representing 

Jefferson  Fire  Insurance  Co. 

Of  Philadelphia 

Girard  F.  &  M.  Insurance  Co. 

Of  Philadelphia 

North  River  Insurance  Co. 

Of  New  York 

Nassau  Fire  Insurance  Co. 

Of  Brooklyn,   N.   Y 

New  Brunswick  Fire  Insurance  Co. 

Of  New   Brunswick,   N.  J 

Hamilton  Fire  Insurance  Co. 

Of  New  York 


STOVEL  BUILDING 

MARKET   AND    EIGHTH    STS. 
SAN  FRANCISCO 

Phone    Market  1312 
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A  at  every  point  in  CAL- 

r\gChlS  IFORNIA,   ARIZONA 

WanhPfl      ^"'^  NEVADA,  to  rep- 
TTdlllCU      resent     the    PLATE - 

GLASS  DEPARTMENT,  BURG- 
LARY DEPARTMENT;  SURETY 
BOND  DEPARTMENT,  writing  Judic- 
ial, Official,  Lodge,  Contract,  Fidelity, 
and  all  classes  of  Surety  Bonds  §f   the 

^TNA  INDEMNITY  CO., 

Of  HARTFORD,  CONN. 

Address     PAUL    M.    NIPPERT   CO.,     Inc. 

GENERAL    AGENT, 
1896  Sutter  Street.  San  Francisco. 


The  Pacific  Mutual  Life  believes  in 
paying  living  wages  to  all  its  field 
workers.  This  is  one  reason  why  so 
many  good  solicitors  have  recently  en- 
tered the  service  of  this  company. 

SICILIANS.  —  Two  hundred  Italian  women 
igned  a  letter  to  the  coroner  of  New  York,  after  as 
murder,  in  which  they  said:  "The  Sicillian  is  a 
bloodthirsty  man;  treacherous;  thief;  liar;  counter- 
feiter; blackmailer;  dynamiter;  vindictive."  They 
might  truly  have  added  "incendiary."  In  Calif 
ornia  many  Sicilians  have  been  incendiaries;  and 
any  neighbor  who  might  testify  against  them  would 
court  assassination  by  the  Black  Hand. 

FRANK  E.  PARTRIDGE 

Independent  Adjuster 

Careful  attention  given  to  Settlements, 
Inspections,  Reports,  and  other  special 
work.  ::;:;; 

407-8  Peyton  Block,        Spokane,  Wash" 
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THE  CONTINENTAL  sells  the  most 
secure  Fire  Insurance  obtainable.  Its 
net  surplus  ($8,428,734)  exclusively 
protecting  American  policyholders  is 
larger  than  that  of  any  other  company. 
Paid  California  policyholders  nearly 

$2,500,000 

GROSS 

THE  CONTINENTAL  was  specially 
mentioned  in  the  San  Francisco  Cham- 
ber of  Commerce  report  as  having  set- 
tled claims  at  One  Hundred  Per  Cent. 


Our  Special  Agents  Pay 

Pacific  Coast  Losses 

By  Sight  Drafts  on 

CROCKER  NATIONAL 

BANK 

SAN  FRANCISCO 

Pacific  Coast  Field  Representatives 

Frank  P.  Wilson,    -  San  Francisco 


J.  C.  Wickler,      - 
Geo.  L.  Mclntire, 
W.  A.  Williams, 
W.  G.  Lloyd,     - 
L.  S.  Day,      -      - 


Sacramento 

Los  Angeles 

Portland 

Spokane 

-     Denver 


-TTV         C^  _       J.  *  J.      1   T7  '  T  (~^  ^      Principal  Office,  46  Cedar  St.,  New  York 

THe  I^Ontmentai  r  ire  Ins.   L^O.    western  Oept..  28O  LaSalle  St..  Chicago 


\A/  A  N  T  F  r^  •     ^^  *  Coast  General   Insurance 


A  BOOKKEEPER 


and 


A  Special  Agent 

Special   Agent  must   be  familiar  with 

the  Northwest  Territory 

Correspond  with  "A.  B.  C." 

care  of  Coast  Review  office 


^VAIVTED 

Position  as  SPECIAL  AGENT  by  a  party 
having  eleven  years'  experience  in  the 
Northwest  field. 

Address  "  Special  Agent,"  Box  10, 
care  of  Coast  Review^,  2193  Fillmore 
Street   San  Francisco. 


The  Court  of  Appeals  at  Frankfurt, 
Ky..  has  affirmed  the  Jefferson  Circuit 
Court  in  the  case  of  the  Fidelity  and 
Casualty  vs.  the  Southern  Railway  News 
Companj'.  The  action  was  for  damages 
for  injury  to  one  of  its  employes  on  a 
policy  guaranteeing  it  against  loss  to  the 
extent  of  $30,000.  The  lower  court 
awarded  $5,000  on  account  of  injury  to 
rme  Davis.  The  insurance  company 
sought  to  avoid  liability  on  the  ground 
that  Davis  had  been  awarded  damages 
from  a  railroad  company. 


The    San    Francisco    grand   jury   earth- 
quake caused  the  collapse  of  one  Ruef. 

— Ins.  Commissioner  Rittenhouse  of 
Denver    has   been   visiting    California. 

— Boise,  Id. —One  of  the  jurymen  who 
will  try  Haywood  is  W.  W.  Bisby,  an 
insurance  agent. 

"-$80,000  a  year.— Paul  Morton  is  fully 
justified  in  hisexpressd  belief  that  pros- 
perity has  come  to  stay.  Especially  is 
this  true  in  the  case  of  Mr.  Morton. — 
Oakland  Tribune. 
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Pacific  Coast 
Casualty  Co. 

Of  Calf/'oriiHf 

Head  OflBce ;    Monadnock  Bldg,    San  Francisco 


Employers'  Liability,   Teams,  Gen- 
eral Liability,  Workmen's  Col- 
lective,   Vessels,    Elevator, 
Burglary,  Plate  Glass 
INSURANCE 

Paid-up  Capital,  $200,000  00 
Assets,       :  546,555  61 

E.  F,    Green President 

John    C.    Coleman Vice-President 


F.  A.  Zane  .    .    . 
Ant.    Borel  &  Co. 


.  Secretary 
.. Treasurer 


DIRECTORS. 


Antoine  Borel  F.  P.  Deering  George  A.  Pope 

Henry    E.    Bothin         E.    F.    Green  Adolph  .A.. 

Son       Henry    Rosenfeld  Wm.    S.    Tevis 

Edn-ard  L.  Brayton  Jno,  C.  Coleman 

I.  W.  Hellman,  Jr. 

THE   MARSHAL    A.   FRANK    CO. 

liiMKTal  Awnts  for  ralif(irui:i 
214    216  Kohl  Building,    SAN  FRANCISCO 


Pacific  Surety  Co, 

Of    Californlv 

Paid-up  Capital $250,000 

Surplus  as  to  Policyholders,         .  .362,469 

Assets 4.34,.326 

FIDELITY  AND  COURT  BONDS 

Bonds   of  Suivt.v^liip   issiic<l   on  helialf  of 

persons  holding-  po^iitioni  of  trii.^t.      We 

also  act  as  surety  on  Bonds  reiuiiri'd 

in   Court    l'rocee<lins-s. 

PLATE  GLASS  INSURANCE 

BOARD  OF  DIKECTOR.-~  : 

GEO.  C.  PERKINS.  United  States  Senator  and  of  Good- 
all,  Perkins  &  Co. 

JOHX  BETiMlN'GHAM,   Vice-President  Donohoe-Kelly 
Banking  Co. 

WM.  H.  CROCKER.  President  Crocker  Nat.  Bank. 

P.  E.  BOWLES.  President  American  National  Bank. 

CHAS.  H.  CROCKER.  Prtsident  H,  S.  Crocker  Co. 

H.  L.  D.AVIS,  President  California  Title  Insurance  and 
Trust  Co. 

V.  J.  A.  REY,  of  Britton  &  Rey. 

JOHN  W.  PHILLIPS.  Capitalist, 

F.  P.  DEERING.  Attorney  at  Law. 
WALLACE  EVERSON,  President 

A.  P.  REDDING.  Secretary. 

WALLACE  EVERSON,  Pres.    !.  BERMINGHAM,  Vice-Pres. 

A.  P,  REDDING,  Sec. 
Head  Office,  326  Montgomerj'  St.,  San  Francisco 

Correspondence  Solicited  with   Responsible  .Agents 


Edward  A.  Temple,  President 


H.  S.  NoLLEN,  Secretary 


Bankers'  Life  Association 


DES  MOINES.  IOWA 


Oi;(;aNIZF.I)  .Iv  i,\    I,   1879 


STATEMENT    ON    JANUARY     1,     1907 


ASSETS 

Securities  tvith  .S'tate  DepartnH-ms  $8,081,557  48 

Cash  in  Banks  and  Treasury  .   .  385.75!  26 

Other  Items    .  1.814,892  77 

$10,282,181  51 


LIABILITfES 

Death  Claims  proven  and  Unpaid None 

Death  Claims  not  pfoven $136,168  00 

Other  Item* 20,798  92 

Balance  to  protect  contracts.  10.125.214  59 

$10,282,181  SI 


Increase  in  Guarantee  Fund  in  1906    -  $     668,281  00 

Increase  in  Reserve  Fund  in  1906  -    -  579,992  06 

Increase  in  Assets  in  1906    -    -    -    -  1,505,988  38 

Insurance  in  Force  January  1,  1907    -  291,748,000  00 

G.    F.    WINK,    State   Agent,  s  San    Francisco 

Temporary  Office,     829  Clement  Street 
A.   C.   STILSON,    Manager,  i  233  H.  w.  Hellman  Building  )  Los  Angeles,    Cai. 
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^0<c:>00<=i>00<=>00<3>00<zr>00<=r>00<=>00<cz>00<=i> 

()  HEALTH     AM>      i<  (  IJH:\T    I.\S(  i:.i.\<'E  () 


OF    NEW    VORW. 


KIMBALL  C.  ATWOOD,  President 

WILFRII)  C.  POTTER,  Secretary 

Assets,  January  1,  1907,  $1,603,121  95 
Surplus     and    Reserve 
(including-  Capital)  for 
otection  of  Poli- 
Iders,  .  .     1,471,415  20 

Claims  Paid,  Over       .    6,500,000  00 


Health  and  Accident  Policies 
The    Best    Insurance  The    Easiest 


Insurance 


For  Business  and 

Professional  IVIen 


For  Agents 
To  Sell 


Liberal  Conmtissions  and  Renewal  Contracts  to  Good  Men 


G.  C.  Farrell, 

Assistant  Manager 


THOS.  GODWIN, 

Manager  Pacific  Coast  Department 

FREDERICK  A.  STEARNS,  General  Agent, 

Mutual  Savings  Bank  Bldg.,  San  Francisco 


i:?0<ir>00< 


>00< 


>00«c^K)0< 


>00< 


>00< 


>00< 


>00<=»0< 


>00< 


>00<=z>00<c=>00< 


>0^ 


tyESTABLISHED  IN   1845 

Prussian  NaHonal 


Insurance  Company 


J.  E.  CHILBERG 
President 
.FAS.  ir. 


FRANK  HANFORD 
Vice-President 
VEUX'?:,  Secretary 


(Of  Germany) 


CAPITAL 

ASSETS 


$2,250,000.00 
3,480,433.00 


United  States  Brancli 
Monadnock  Block,  Chicago 

Theo.  W.  Letton,  Gen'l  Manager 
Harrold  W.  Letton,  Ass't  Mgr. 


JOHN  A.  PRINSEN 

General  Agent 

302  Merchants  Trust  Building 
Los  Angeles,  Cal. 


Seattle  Fire  cr  rlarinc 


isurance    Co. 

Of  Seattle,  Wash. 


Capital  and  Surplus 
$253,689 


HANFORD  &  de  VEUVE.  Managers 

CLARENCE  de  VEUVE, 

General  Agent 

California  Nevada  and  Arizona 

;!Os-:;rj  Merchants  Exchange,  San   Francisco 


The    Coast    Review 


Paid  All  San  Francisco  Conflagration  Losses  in  Full— 100  Per  Cent. 

INCORPORATED   1861 


THE 

California  Insurance  Company 

Cash   Capital,     ....     $240,000  OO 
Cash  Surplus,      ....      150,000  OO 

OFFICERS 

M.  A.  NEWELL  (M.  A.  Newell  &  Co.)  President        A.  D.  CUTLER  Capitalist)  Vice-President 
GEO.  W.  BROOKS.  Secretary  E.  W.  iMcCARTHY  (Merchanl)  Treasurer 


DIRECTORS 

Chas.  Holbrook  .   .    .  llDlbrook,  MorrilKV  Stutsun  A.  D.  Cutler  . 

Geo.  L.  Payne  ....  Payne  Bolt  Works  W.  E.   Dean  . 

M.  H.  Heeht Hecht  Bros.  &  Co.  E.  A.  Denicke 

Henry  E.   Bothin  .   .  Capitalist  M.  A.   Newell 

D.  Ghirardelli  .   .   .   .  D.  Ghirarrtelli  Co.  E.  W.  McCarthy 
M.  L.   Gerstle  ....  Thomas,  Gerstle  <.t  Frick 


Capitalist 

Capitrtli.st 

Capitalist 

M.  A.  New.-IUt  Co. 

MoCartliy  Bros. 


HOME  OFFICE:     No.  230  CALIFORNIA  ST..  SAN  FRACISCO.  CAL. 

Special  Agents  and  Adjusters 

J.   W.    WARNER    San   Francisco  A.    N.    LINDSAY,   San   Francisco 

W.   H.  COLLINS,  Sacramento  W.  A.   FRASER,  Seattle 

R.   M.   DOOLY,  JR.,  Portland  B.  O.   SELBACH,  Denver 


Webster- Mace 
ConstmcHon  Companx 

818     Monadnock    Building 
Telephone  Tempy.  511         Shop  833  Golden  Gate  Ave. 


STANLEY  WEBSTER  of  San  Francisco  and  HARRY  W.  MACE 
of  Chicago  have  joined  forces  and  are  both  in  a  position 
to  look  after  your  losses  as  heretofore.  A*  Any  commun- 
ication addressed  to  either  of  us  at  the  above  address  will 
receive  prompt  attention.  Yours  very  truly, 

WEBSTER-MACE  CONSTRUCTION  COMPANY 
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The 


^^^^f  Pennsylvania 


/^ire  Insurance   Company 
of  Philadelphia 

Assets  Jan.  i,  1907,    $6,361,573.00 
Surplus  to  Policyholders 

Jan.  1,  1907,   2,153,136.00 


One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices 
in  the  United  States 

Pacific  Coast  Department:   538-540  San  Pablo  Ave.,  OAKLAND 

RUSSELL  W.   OSBORN,   Manager 

S.  P.  MESICK,  Superintendent  of  Agencies 

SPECIAL   AGENTS:     V.  H.  Quitzow     F.  J.  Agnew     C.  V.  McCarthy 


1854 


Organized  1854 


1907 


Hamburg-Bremen 

Fire  Insurance  Company 


of  Hamburg,  Germany 

Capital  and  Accumulations 

Assets  in  the  United  States,  Jan.  1,  1907 
Surplus  in  the  United  States,  Jan.  1,  1907 
Losses  Paid  in  the  United  States,  over 


$3,726,181.40 

$  2,319,585.00 

406,029.00 

21,500,000.00 


United    States  Managers 


F.  0.  AFFELD.  / 

H.  C.  BUCHENBERGER.  \ 

t9    LIBERTY     ST.,    NEW     YORK     CITY 

WESTERN     DEPARTMENT: 

Witkowsky  &  Affeld,  General  Agents,  159  La  Salle  Street,  Chicago,  111. 

H.  B.   WASHINGTON,  Supt.  of  Agencies 

I.   11.    l'.ANK>.   WALTKl:   II.    VolNi.,  Spnial   .ViT'Mil-   lor  tli"   I'licilic'  <  ni-t 
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"The  Leading  Fire  Insurance  Company  of  America" 

INCORPORATED    1819 

Cash  Capital  ..^:^i^^^— .  Cash  Assets 

$4,000,000.00 


Net   Surplus 
$4,466,072.43 

Surplus  as  to 

Policyholders 
$8,466,072.43 


$15,950,843.64 

Losses  Paid 
in  88 
Years 


$108,748,826.97 


All  Losses  Paid  in  Cash  Without  Discount  Immediately 
Ipon  Adjustment 

BOARDMAN  &i  SPENCER,  General  Agents 

5/4  CALIFORNIA   ST.,   SAN  FRANCISCO 

E.    C.     MORRISON,  .  Supervisor    of    Agencies 

Louis  Mel,  J.  A.  Murphy,  W.  H.  Breeding,  G.  A.  R.  Heuer     -     -      -     Special  Agents  and  Adjusters 


Pdiil    All    Lossrs    hi    Sail    Fr<ntrisr<t    fts    Faxf    ((s    Atlfiisff-th 

HARTFORD 

Fire  Insurance  Company 

(Organized    1794* 

Assets.  January  1.  1907         .       .       .       .        $19,054,843  GO 

Net  Surplus 2.819.909  GO 

Losses  Paid.  Over 100.000.000  0  0 

PALACHE  &  HEWITT,  General  Agents 

TEMPORARY     OFFICE:     FIRST    NATIONAL     BANK,     BERKELEY. 
A.  GILLILAND,  Manager  City  Department,  Merchants  Exchange  BIdg.,  San  Francisco 


Special  Agents  and  Adjusters 
J.  J.  Dennis        W.  O.  Morgan        C.  E.  Miller         P.  H.  Griffith 
W.  W.  Grove     Geo.  E.  Devine     M.  E.  Spaulding     R.  E.  Dollard 


[»i^^»^Wlr<»W^»tf"M|A**W^^'***W*>»»*  i*Ki/|/\»>«*i^^»^*»<lA<»» 
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NATIONAL    AND    STATE 
Fire  --  Marine  —  Life  —  Casualty 
Accident  —  Surety  —  Liability 


OUR  UNEXCELLED  LEGAL  DIGEST 

Recent  Insurance  Decisions 
Fire 

CALIFORNIA. 

Milwaukee  Mechanics  Ins.   Go.   v. 
Warren  et  al.  89  Pac.  Reporter  92. 

An  Old  Case.  General  Agents  Charge- 
able With  Return  Premiums. 

Where  defendants  were  appointed 
general  agents  for  the  term  of  one 
year  by  plaintiff  insurance  company, 
under  an  agreement  providing  that,  as 
compensation  for  their  services,  they 
were  to  receive  35  percent  of  the  gross 
premiums  received  by  the  company  in 
their  territory  "after  deducting  all  re- 
turn premiums,  rebates,  and  reinsur- 
ance," defendants  were  chargeable  with 
35  percent  of  return  premiums  on  poli- 
cies written  during  the  agency  and  paid 
by  the  company  after  the  termination 
thereof. 

Such  commissions  on  return  prem- 
iums were  chargeable  against  the  sure- 


ties on  the  defendants'  bonds  as  well  as 
against  defendants. 

[This  was  the  Warren  and  Lanktree 
case.  The  books  were  found  mutilated. 
We  quote  further:] 

Where  a  subagent  acting  for  them 
wrote  a  policy  and  remitted  to  them 
the  premium,  deducting  his  commis- 
sion, such  agent  was  acting  not  as  the 
agent  of  the  company,  but  as  the  agent 
of  Warren  and  Lanktree,  and,  as  be- 
tween the  latter  and  the  company, 
Warren  and  Lanktree  were  chargeable 
with  the  whole  premium,  and  were  to 
be  credited  with  35  percent  of  the 
whole.  The  commission  of  the  sub- 
agent  was  a  matter  between  Warren 
and  Lanktree  and  such  subagent,  with 
which  the  company  had  no  concern. 
Where,  however,  in  closing  up  business 
written  by  Warren  and  Lanktree,  the 
premiums  for  which  had  not  been 
collected  prior  to  the  termination  of 
their  agency,  the  company  collected  not 
the  full  premium,  but  so  much  of  it  as 
remained  after  deducting  the  commis- 
sions of  the  subagents  due  them  by 
their  agreement  with  Warren  and 
Lanktree,  such  commissions  were  prop- 
erly chargeable  to  Warren  and  Lank- 
tree as  one  of  the  items  of  expense 
which  they  were  to  pay. 
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Mackintosh  v.    Agricultural     Fire 
Ins.  Co.  89  P.  R.  102. 

No  Change  oj  Interest. 
There  is  not  a  change  of  interest  in 
the  property,  where  only  an  optional 
contract  is  given,  with  possession  for 
experimental  purposes.  This  is  not  a 
change  of  possession. 

Increase  of  Hazard. 
Insured  has  the  right  to  increase  the 
hazard  by  operation  of  a  smelter  on  the 
premises,  where  for  a  consideration  a 
general  agent  gives  permission  there- 
for, and  attempts  to  indorse  it  on  the 
policy,  but  states  the  "within  smelter," 
when  the  smelter  was  not  described 
therein. 

Watchman. 

A  watchman  at  night  is  not  required, 
where  works  are  operated  during  the 
day,  and  it  is  not  shown  that  it  was 
usual  or  customary  to  operate  such 
works  at  night. 

At  the  time  of  the  fire  there  was  a 
watchman,  in  the  employ  of  the  plain- 
tiff, on  the  premises,  whose  duty  it  was 
to  keep  guard  and  watch  against  dan- 
ger from  fire.  The  fire  occurred  on 
April  2,  1901,  near  midnight,  and  at 
that  time,  instead  of  being  on  watch, 
he  had  gone  to  bed  and  was  asleep. 
We  think,  under  these  circumstances, 
it  must  be  admitted  that  the  plaintiff 
was  guilty  of  a  violation  of  this  condi- 
tion, if,  as  a  fact,  he  was  bound,  under 
the  other  circumstances  attending  the 
case,  to  keep  a  watchman  constantly  on 
duty  during  the  night  time.  The  obliga- 
tion to  keep  a  watchman  on  duty  would 
not  be  observed  by  having  a  man  asleep 
upon  the  premises.  Because  of  this 
failure  of  the  watchman  to  keep  on 
duty,  the  policy  would  be  void,  unless 
the  works  were  neither  idle  nor  inopera- 
tive at  the  time  of  the  fire,  within  the 
meaning  of    the  above  clause.     This 


clause  did  not  require  that  the  plaintiff 
should  have  been  running  the  works 
day  and  night.  What  is  contemplated 
by  such  a  clause  is  the  ordinary  opera- 
tion of  the  works  during  usual  and 
customary  hours. 

Traders    Ins.  Co.  v.  Aachen  &  M. 
Fire  Ins.  Co.,  Pac.  Rep. 

Reinsurance. 

Plaintiff  reinsured  part  of  its  risk 
with  defendant,  and  then,  on  defend- 
ant's request,  placed  such  reinsurance 
with  another,  commencing  on  a  certain 
day,on  which  day  it  returned  to  defend- 
ant its  written  obligation.  On  the  day 
previous,  unknown  to  them,  the  insured 
property  was  burned.  Held,  that  the 
release, not  being  made  in  contemplation 
of  a  prior  loss,  was  made  under  a  mistake 
of  fact,  against  which  relief  would  be 
granted. 

It  is  a  familiar  doctrine  that  one  who 
has  parted  with  money  or  property  un- 
der a  mistake  of  fact  may  recover  what 
he  has  parted  with,  in  the  absence  of 
circumstances  which  would  render  such 
recovery  inequitable  as  against  the  de- 
fendant. In  this  case  the  success  of 
the  plaintiff  would  not  subject  the  de- 
fendant to  any  los"^  which  in  equity  and 
justice  it  ought  not  to  suffer.  The  sum 
recovered  would  be  merely  the  amount 
which  the  defendant  had,  for  an  ade- 
quate consideration,  agreed  to  pay  on 
the  occurrence  of  the  event  which  has 
actually  taken  place.  The  defendant 
would  be  deprived  of  nothing  except 
the  right  to  set  up  a  release  of  an  exist- 
ing liability  given  by  a  creditor  who 
was  not  aware  that  any  liability 
existed,  and  who  would  not  have  given 
the  release  if  it  had  been  aware  of  the 
existence  of  the  liability.  It  is  argued 
the  cancellation  of  the  covering  note 
was  intended  to  operate  as  a  surrender 
of  all  liability,  past  as  well  as  future. 
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This  is  no  doubt  true,  but  it  does  not 
answer  the  point  that  the  plaintiff  was 
acting  under  a  mistake  of  a  material 
fact  when  it  consented  to  the  cancella- 
tion. Not  knowing  that  a  loss  had  oc- 
curred, it  intended  and  agreed  to  wipe 
out  all  liability,  but  it  would  not  have 
so  agreed  had  it  known  the  facts. 
Plaintiff's  application  to  be  relieved 
from  the  consequences  of  its  action  pre- 
supposes that,  unless  so  relieved,  the 
defendant's  liability  on  the  covering 
note  would  be  absolutely  extinguished. 

Goorberg  v.  Western  Assur.  Co.  89 
P.  R.  130. 

The  Policy  Was  Entire. 

A  fire  policy  insured  for  a  specified 
sum  a  dwelling,  and  for  a  specified  sum 
household  goods  therein,  and  stipulated 
that  the  "entire  policy"  should  be  void 
if  the  interest  of  the  insured  in  the 
property  was  not  truly  stated.  The 
building  was  located  on  unsurveyed 
government  land,  and  the  insured  made 
misrepresentations  with  respect  to  his 
title  to  the  realty.  Held,  that  the 
policy  was  entire,  without  reference  to 
the  fact  that  the  premium  was  entire, 
and  without  reference  to  the  use  of  the 
word  "entire,"  for  the  risk  to  the  con- 
tents of  the  house  was  affected  by  the 
circumstances  which  affected  the  risk 
to  the  building  itself. 

The  retention  of  a  premium  after  a 
loss  and  where  its  liability  is  denied  is 
not  a  waiver  of  defense. 

NEW  JERSEY. 

Davidson  v.  German  Ins.  Co.  of  Free- 
port,  111.,  65  A.  R.  996. 

Cancellation  of  Policy  —  Unearned 
Premiums. 
Under  the  cancellation  clause  in  a 
standard  policy  of  fire  insurance,  the 
company  is  not  required  to  pay  or 
tender  the  unearned  premiums  in  order 
to  bring  about  a  cancellation  of  the 
policy. 


[Ed.  Note. — For  cases  in  point,  see 
Cent.  Dig.  vol.  28,  Insurance,  §§  509, 
510.] 

Notice. 

Notice  to  effect  cancellation  need  not 
be  in  writing.  It  may  be  verbal  or 
oral.  No  particular  form  of  notice  is 
prescribed.  It  is  only  necessary  that 
the  company  positively,  distinctly  and 
unequivocally  indicate  to  the  insured 
that  it  is  its  intention  that  the  policy 
shall  cease  to  be  binding  as  such  upon 
the  expiration  of  five  days  from  the 
time  when  its  intention  is  made  known 
to  the  insured. 

In  Schwartzchild  v.  Phoenix  Ins.  Co., 
124  Fed.  52,  59  C.  C.  A.  572,  the  same 
construction  was  given  to  this  clause. 
See,  also.  Insurance  Company  v.  Brich- 
eisen,  50  Ohio  St.  542,  35  N.  E.  53;  El 
Paso  Reduction  Co.  v.  Hartford  (C.  C.) 
121  Fed.  937. 

Fire  Legal  Brevities 

A  plea  charged  that  the  loss  in  ques- 
tion was  occasioned  by  the  act  of  an 
officer  under  an  ordinance,  the  title  of 
which  only  was  named.  Held,  that  the 
substance  at-  least  of  the  ordinance 
should  have  been  stated. — Reed  v.  New- 
ark Fire  Ins.  Co.  (N.  J.  Sup.)  1053. 

Punch-tags  of  sales  entered  up  at 
night  is  "keeping  books." 

A  merchandise  account  held  not  on  its 
face  sufficient  to  meet  a  requirement  of 
a  fire  policy  to  keep  books  showing  the 
business  transacted, — ^Etna  Ins.  Co.  v. 
Johnson  (Ga.)  643. 

After  a  loss  under  a  standard  form 
policy,  the  insured  may  sue  as  for  a 
total  loss,  and  allege  in  addition  thereto 
the  actual  amount  of  the  damage  and 
recover  for  the  actual  damages  as 
proved. 

Under  a  policy  payable  to  the  mort- 
gagee held  the  mortgagee's  rights  are 
not  affected  by  a  provision  that  the 
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building  shall  be  occupied  as  a  dwelling 
and  a  school,  when  the  building  was  not 
so  used. — Moore  v.  Sun  Ins.  Office 
(Minn.)  260. 

A  policy  of  fire  insurance  which  con- 
tains a  provision  that  it  shall  be  void 
"if  the  subject  of  insurance  be  personal 
property,  and  be  or  become  incumbered 
by  a  chattel  mortgage,"  is  avoided  in 
its  entirety  where  it  covers  personal 
property  which  was  incumbered  by 
chattel  mortgages  at  the  time  it  was 
issued,  which  fact  was  not  disclosed  to 
the  insurer;  and  this,  although  the 
policy  also  covers  real  property  belong- 
ing to  the  same  owner. — Fries,  Breslin 
Co.  V.  Star  Fire  Ins.  Co.  (C.  C.)  611. 

An  insurance  solicitor  made  a  mem- 
orandum of  insurance,  which  the 
authorized  agent  approved.  Held  to 
constitute  an  oral  contract  of  insur- 
ance.— Thompson  v.  GermaniaFire  Ins. 
Co.  (Wash.)  941. 

Certain  policies  of  insurance  covering 
printing  presses,  stereotype  machines, 
and  other  fixed  and  movable  machinery, 
etc.,  as  part  of  a  printing  plant,  held  to 
cover  typesetting  machinery  otherwise 
insured  by  name. 

Where  several  policies  covering  the 
same  property  provided  for  a  propor- 
tionate liability  only,  insured  could  only 
recover  from  each  insurer  such  a  pro- 
portion of  the  loss  as  such  insurer  was 
liable  for  under  the  proportionate  lia- 
bility clause. 

Where  several  policies  covered  the 
same  property  and  each  contained  a 
proportionate  liability  clause,  one  of 
the  insurers  paying  a  greater  amount 
than  it  was  liable  to  pay  held  not 
entitled  to  recover  the  excess  from  the 
other  insurers. 

Where  an  adjuster  appointed  to  ad- 
just and  apportion  a  loss  by  mistake 
apportioned  a  greater  amount  against 
plaintiffs  than  they  were  legally  bound 


to  pay,  plaintiffs  held  entitled  to  re- 
cover the  excess  of  their  payment 
against  their  co-insurers.  —  Fireman's 
Fund  Ins.  Co.  v.  Palatine  Ins.  Co.  (Cal. 
Sup.)  907.    Rehearing  denied. 

Husband  and  wife  have  each  an  in- 
surable interest  in  all  the  household 
furniture. 

Where  company  consents  in  writing 
to  an  assignment  of  a  policy,  and  after 
a  loss  has  occurred  but  before  payment 
the  interests  retained  by  the  insured 
are  brought  to  the  knowledge  of  the 
company,  such  interests  cannot  be  im- 
paired by  a  settlement  between  the 
company  and  the  assignee  without  the 
consent  of  the  insured. 

When  there  is  no  fraud,  accident,  or 
mistake  as  to  the  description  or  owner- 
ship of  property  to  be  covered,  it  is 
immaterial  that  the  name  of  the  in- 
sured as  designated  in  the  policy  was 
merely  a  trade-name. — Lenagh  v.  Com- 
mercial Union  Assur.  Co.  (Neb.)  740. 

Where  a  policy  provides  that  on  dis- 
agreement the  amount  of  the  loss  shall 
be  ascertained  by  appraisers,  and  for 
filing  proof  of  loss  and  "including  an 
award  by  appraisers,"  no  obligation  is 
imposed  on  the  insurer  to  demand  an 
appraisal. — Graham  v.  German  Ameri- 
can Ins.  Co.  (Ohio)  930. 

A  company  by  stipulation  in  the  ap- 
plication or  policy  cannot  escape  respon- 
sibility for  the  act  of  its  agent  in  waiv- 
ing the  falsity  of  an  answer  to  questions 
in  the  application.  Plaintiff  held  en- 
titled to  testify  that,  when  he  applied 
for  the  policy,  he  informed  defendant's 
agent  that  there  was  a  mortgage  on  the 
property.  —  Capital  Fire  Ins.  Co.  v. 
Montgomery  (Ark.)  687. 

It  was  no  defense  that  the  three- 
fourths  value  clause,  written  on  a  sep- 
arate slip  and  gummed  to  the  policy, 
had  been  lost  therefrom. — Phoenix  Ins. 
Co.  V.  Wintersmith  (Ky.)  987. 
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A  policy  issued  on  property  of  a  cor- 
poration, in  which  the  insurance  agent 
is  interested,  without  notice  to  the  in- 
surer, held  void. — Arispe  Mercantile 
Co.  V.  Capital  Ins.  Co.  (Iowa)  593. 

In  a  suit  on  a  policy  requiring  the  in- 
sured to  keep  a  set  of  books,  evidence 
of  a  custom  among  merchants  to  keep 
cash  register  slips  in  lieu  of  books  held 
inadmissable.  —  Monger  &  Henry  v. 
Queen  Ins.  Co.  of  America  (Tex.  Civ. 
App.)  887. 

Employers'  Inability  Legal  Brevity 

Where  an  insurer,  under  an  em- 
ployers' liability  policy  for  $5,000,  paid 
that  amount  after  judgment  against  as- 
sured for  $6,000  in  addition  to  costs  and 
interest,  insured,  though  entitled  to  re- 
cover for  physician's  services  in  defense 
of  the  suit,  in  addition  held  not  entitled 
to  recover  the  costs  and  interest. — 
National  and  Providence  Worsted  Mills 
V.  Frankfort  Marine  Accident  &  Plate 
Glass  Ins.  Co.  (R.  I.)  58. 

Marine  Legal  Brevities 

The  action  of  the  insurers  of  a 
stranded  vessel  in  sending  an  agent  to 
take  charge  and  to  salve  her  if  possible 
cannot  be  construed  against  them  on 
the  question  whether  or  not  they  ac- 
cepted an  abandonment,  where  it  was 
expressly  agreed  between  them  and  the 
owners  that  such  agent  should  go  as  the 
representative  of  all  parties  in  interest. 

The  action  of  the  insurers  of  a 
stranded  vessel  in  taking  and  retaining 
possession  of  her  to  make  temporary 
repairs  and  in  finally  permitting  her  to 
be  sold  for  the  cost  of  permanent  re- 
pairs made  at  their  instance  held  to  be 
a  constructive  acceptance  of  an  abandon- 
ment by  the  owner. 

The  master  of  a  stranded  vessel  who 
remains  with  her  does  so  as  the  agent 
of  whoever  may  be  ultimately  deter- 


mined to  be  her  owner  in  consequence 
of  that  event,  and  where  an  abandon- 
ment is  subsequently  accepted  by  the 
insurers,  although  it  may  be  months 
afterwards,  it  relates  back  to  the  date 
of  the  stranding,  and  the  master  is 
from  that  time  their  agent,  for  whose 
wages  they  are  responsible. — Hume  v. 
Frenz  (C.  C.  A.)  502. 

Life 

Heyn  v.  New  York  Life  Ins.  Co., 
103  N.  Y.  Supp.  20. 

Contract  of  Agency. 
A  contract  between  a  life  insurance 
company  and  an  agent  contained  a 
printed  clause  to  the  effect  that  the 
agent  should  be  allowed  a  commission 
on  renewal  cash  premiums,  which 
should  during  his  continuance  as  agent, 
be  obtained  or  paid  to  the  company,  up 
to  and  including  a  certain  year  of  in- 
surance, should  his  agency  continue  so 
long,  and  the  next  clause,  which  was 
typewritten  and  applicable  to  every 
year  that  the  agency  contract  should 
remain  in  force,  provided  in  substance 
that,  if  in  any  year  the  agent  should 
procure  new  insurance  amounting  to  a 
specified  amount,  he  should  be  entitled 
to  a  certain  percent  on  the  renewal 
premiums  of  such  policies  so  written 
as  should  renew  for  the  second  year  of 
insurance.  Held,  that  the  two  clauses 
should  be  read  together,  and  the  agent 
was  not  entitled  to  collect  commissions 
on  renewal  premiums  received  by  the 
company  after  the  termination  of  the 
agency. 

Life  Legal  Brevities 

A  foreign  judgment  against  an  insur- 
ance company  foreign  to  the  state 
where  the  judgment  was  rendered  held 
a  valid  judgment  enforceable  in  the 
courts  of  New  York.  —  Hunter  v. 
Mutual  Reserve  Life  Ins.  Co.  (Sup.)  70. 
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GENERAL. 

Newest  City  in  the  World 

The  newest  large  city  in  the  world  is 
to  be  rebuilt  San  Francisco.  No  rook- 
eries, no  mildewed  ceilings  and  rotten 
floors,  no  tumble-down  factories,  no  ill- 
smelling  passageways  rank  with  age. 
The  rebuilt  city  may  not  be  beautiful, 
but  it  will  be  clean  and  new  and  sub- 
stantial and  free  from  the  blending 
odors  of  fifty-five  years  of  ripeness. 

Praise 

It  pays  to  praise  where  praise  is  de- 
served. We  all  need  praise,  whether 
we  deserve  or  receive  it  or  not.  Praise 
is  psychological  warmth,  and  without 
warmth  there  is  no  life.  Some  men 
have  to  praise  themselves  in  order  to 
live.  We  write  this  as  a  preface  to  a 
chapter  on  the  utility  of  praise  properly 
bestowed.  When  an  employe  does  well, 
praise  him.  He  has  earned  it,  and  the 
encouragement,  the  heartening  of  the 
confirming  word  showing  due  apprecia- 
tion, adds  to  his  loyalty  and  stimulates 
to  further  endeavor  to  do  well  and 
possibly  excel.  Here  is  another  chapter 
on  this  subject.  The  man  who  justly 
praises  another,  praises,  assures  and 
uplifts  himself.     Try  it ! 


Notes  of  Travel 

In  India,  where  the  people  are  pre- 
sumed to  be  but  partially  civilized,  they 
recognize  the  importance  of  planting 
only  the  best,  as  it  is  their  custom  to 
drop  their  seed  wheat  from  a  high  plat- 
form in  the  face  of  a  strong  breeze  and 
select  for  planting  only  those  heavy 
kernels  which  fall  nearest  to  the  wind. 

A  young  man  just  arrived  from  Aus- 
tralia put  up  at  a  San  Francisco  hotel. 
After  registering  in  the  evening,  his 
friends  met  him  and  took  him  around 
a  bit.      It  was  late  when  the  bell-boy 


showed  him  to  hisroom,  pressed  the  elec- 
tric button  and  said  good  night.  A  nice 
room,  but  the  young  Australian  was  dis- 
mayed by  the  discovery  that  there  was 
no  bed  in  it.  He  tried  the  doors,  but 
they  opened  into  no  bed-room.  It  was 
late  and  he  unrolled  his  blankets  and  re- 
solved to  sleep  on  the  fioor  and  have  it 
out  with  the  hotel-clerk  in  the  morning. 
A  queer  place,  this  America,  he  re- 
fiected,  as  he  sat  on  the  fioor.  Juts 
then  he  spied  a  curious  looking  ward- 
robe with  a  plate  glass  mirror  in  front. 
Trying  to  open  it,  down  it  fell  gently, 
and  behold  a  bed!  The  Antipodean  had 
never  seen  a  folding-bed  before.  If 
you  find  him  in  any  insurance  office  he 
will  laughingly  confess  his  greenness. 

A  young  Englishman,  not  very  long 
in  this  country,  and  recently,  perhaps 
now,  an  insurance  clerk,  inserted  a  want 
"ad"  in  a  Sunday  daily,  and  phrased 
it  as  he  would  in  the  old  country,  some- 
thing like  this: 

Wiuited— A  homely  girl  Ui  assist  Mrs.  C.  in  the  care 
(if  a  child.  Address  Mr,  B.,  box  47,  and  state  exper- 
ience and  wages  wanted. 

He  received  many  replies  from  appli- 
cants who  frankly  related  their  imper- 
fections. For  example,  one  girl  said 
she  was  cross-eyed  and  pigeon-toed,  had 
a  big  wart  on  the  end  of  her  nose,  and 
felt  sure  she  was  homely  enough  to  suit 
him.  Another  applicant  wrote  that  she 
had  a  broken  nose,  a  hare-lip  and  whis- 
kers, and  was  sure  she  would  suit  his 
wife.  He  was  very  wroth  and  could 
not  understand  why  such  letters  should 
have  been  written.  Now  he  knows 
what  "homely"  means  in  this  country. 

San  Francisco  Notes 

State  Agent  Frank  Avery  now  has  de- 
sirable offices  in  the  new  brick  building 
at  203  California  street. 

Rudolph  Herold  is  engaged  in  broker- 
age 'business  and  is  doing  too  well  to 
continue  the  promotion  of  the  projected 
new  company. 
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Ouakerie 

A  pi'ominent  architect  informs  us 
that  the  shake  of  April  18  was  more 
severe  on  Broadway,  Oakland,  than  on 
Montgomery  and  Sansome,  San  Fran- 
cisco. An  examination  of  buildings  of 
the  same  character  in  the  two  cities, 
soon  after  Mother  Earth's  fever,  proved 
this.  We  welcome  this  testimony  be- 
cause it  confirms  our  own  view,  already 
printed  in  these  pages. 
*    *    * 

The  writer  recalls  the  fact  that  some 
ten  years  ago  there  was  a  slight  shock. 
No  building  was  perceptibly  damaged, 
and  no  chimney  was  shaken  down. 
Yet  it  is  an  astounding  fact  that  one  of 
the  chimneys  on  the  supreme  court 
building  was  snapped  in  two  and  partly 
turned  round,  and  another  was  broken 
in  two  near  the  roof  and  turned  exactly 
at  right  angles.  We  defy  any  geolog- 
ist to  reconcile  this  fact  with  his  theory 
of  a  sinking  or  shifting  earthcrust  over 
a  cooling  interior.  The  brick  building 
was  all  there  and  otherwise  undam- 
aged. Get  out  your  pencil  and  picture 
the  attitudes  of  that  five-story  brick 
building  in  the  act  of  turning  that 
chimney  half  way  round  without  top- 
ling  a  brick  from  a  firewall  or  cracking 
the  plaster  of  a  ceiling  below.  Gentle- 
men geologists,  your  bookish  theories 
of  earthquakes  are  all  wrong. 

Earthquakes  in  Boston  and  New 
York. — It  is  evident  that  earthquakes 
have  gone  into  active  business  for  a 
while,  and  that  they  are  liable  to  strike 
elsewhere  at  any  time.  No  place  has  a 
right  to  consider  itself  safe.  The 
Atlantic  coast  is  particularly  vulner- 
able. The  disturbance  which  centered 
at  Charleston  in  1886  was  felt  from 
Maine  to  Florida.  It  is  not  so  well 
known  that  in  Colonial  times  Boston 
had   a  shake-up  which  tumbled  down 


buildings  and  drove  the  inhabitants  into 
the  streets  in  terror.  Can  we  be  sure 
that  there  are  no  "faults"  in  the  earth 
strata  under  the  city  of  New  York  ? — 
Weekly  Underwriter.  By  the  way,  the 
old  geographies  of  our  boyhood  days 
pictured  "earthquake  zones"  which  in- 
cluded all  the  Atlantic  coast  territory, 
all  the  Pacific  coast  territory  and  a 
broad  strip  extending  from  the  Great 
Lakes  down  through  the  Mississippi 
Valley  territory  to  New  Orleans.  The 
only  exceptions  were  the  northern  sec- 
tions west  of  Lake  Superior.  All  west- 
ern Europe  had  the  red  shades  indicat- 
ing earthquake  visitations.  Great  Brit- 
ain blushed  with  shame  for  her  terres- 
trial weakness,  and  Portugal  was  not 
redder  in  the  face.  Anyone  who  reads 
about  the  infirmities  of  Mother  Earth 
will  find  ample  confirmation  thereof. 
And  to  this  day  no  one  knows  what 
causes  an  earthquake,  though  some 
"scientists"  mistake  the  effect  for  the 
cause. 

Recently  there  were  gentle  shakes  in 
the  suburbs  of  Boston,  Mass.,  and  in 
Charleston,  S.  C;  severe  temblors  in 
Mexico,  felt  in  the  City  of  Mexico  also; 
a  vibration  on  the  surface  of  Portugal, 
Spain,  Roumania,  Turkey,  Armenia, 
etc.;  and  seismographic  writings  of 
tremblings  beneath  the  seas. 

There  are  said  to  be  sixty  notable 
earth-quivers  every  year,  on  the  aver- 
age. The  number  on  the  exposed  land 
and  in  inhabited  countries  is  much  less. 
It  seems  probable  that  the  number  of 
quakes  disturbing  cities  was  larger 
from  April  18,  1906,  to  April  18,  1907, 
than  in  any  previous  twelve  months. 
It  is  a  noteworthy  fact  that  quakes 
come  in  "couples"— that  is  to  say,  a 
region  having  a  quake  visitation  is 
likely  to  be  revisited  by  the  wanderer 
in  a  gentler  way   two  or   three  years 
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later — not  in  the  same  places,  but  in 
the  same  regions— a  weary  wanderer  no 
longer  bumptious,  but  able  to  make  its 
underground  presence  known.  It  is 
earthquake  history,  however,  that  a 
great  earthquake  is  always  followed  by 
many  years  of  terrestrial  quiet.  It  is 
not  probable  that  San  Francisco  will 
suffer  any  noteworthy  concussion  before 
1950  if  ever  again;  and  it  is  consoling 
to  know  that  every  succeeding  quake  is 
lighter  than  its  corresponding  prede- 
cessor. Buildings  damaged  by  the 
quake  in  1868  suffered  less  damage  by 
the  quake  of  1906,  in  San  Francisco 
and  in  Oakland.  So  we  are  informed 
by  an  architect  who  has  inspected  them. 
♦     »     • 

The  "fault,"  says  the  modern  geolo- 
gist, is  evidence  of  an  earth  slip  which 
causes  the  earthquake.  But  may  it  not 
be  possible  that  the  quake  causes  the 
"fault"  or  slip?  It  is  not  difficult  to 
find  fault  with  the  theory.  The  Rocky 
mountains  are  full  of  "faults"  but 
there  are  no  quakes  in  that  broad  and 
elevated  region.  The  Mississippi  valley 
has  had  the  longest  quake  known,  but 
there  are  no  great  "faults"  in  that 
wide  expanse. 


The  West  Coast  Life  Ins.  Co.  paid  in 
$77,000  additional  funds  on  April  1,  of 
the  $178,125  subject  to  call.  The  com- 
pany is  now  a  little  over  a  year  old.  It 
is  managed  economically,  pays  moder- 
ate salaries,  issues  liberal  policies,  and 
offers  good  contracts  to  agents. 


Fireworks  Without  Fire. — A  welcome 
invention  is  the  production  of  fireworks 
effects  by  the  use  of  steam  jets  on 
which  colored  searchlights  "play." 
Sunrise,  sunset,  cloud  and  rainbow 
effects  are  produced,  as  well  as  familiar 
fireworks  "pieces." 


Water  Will  Burn 

Years  ago  some  fire  chief  advanced 
the  idea  that  water  thrown  on  flames 
will  sometimes  burn.  He  declared  that 
there  were  times  when  he  was  sure 
that  the  flames  became  fiercer  and  rose 
higher  while  water  was  showered  on 
them.  This  theory  may  not  be  so  ab- 
surd as  it  seems.  Water  is  composed 
of  gases  which  will  burn;  and  we  know 
that  thousands  of  gallons  of  water, 
thrown  in  solid  streams  by  dozens  of 
engines,  have  had  no  appreciable  effect 
on  a  conflagration,  which  seemed  to 
burn  only  the  brighter  and  more  irre- 
sistibly as  falling  water  was  turned  in- 
to steam — or  possibly  separated  into  its 
constituent  elements.  If  the  reader  be 
still  skeptical,  let  him  try  an  experi- 
ment. Light  a  gas  range.  When  the 
burner  is  red  hot  drop  water  into  the 
burning  gas,  after  previously  noting 
the  volume  of  flame.  Instantly  the 
flame  will  shoot  high  and  the  volume 
thereof  will  be  notably  increased.  The 
reader  is  invited  to  explain. 


A  San  Francisco  woman,  in  the  shop- 
ping district,  calmly  gazed  into  show 
windows  while  her  new  Easter  hat  was 
on  fire.  A  gallant  man  "rescued"  the 
imperiled  woman  and  saved  the  rem- 
nant of  the  spring  millinery.  It  is  sup- 
posed that  a  male  incendiary  threw  a 
burning  cigarette-stub  out  of  an  upper 
story  window  and  it  fell  on  the  hat. 
No  insurance.    Loss  of  temper  large. 


Life . —We  hear  that  Wilbur  S.  Tupper , 
the  only  Tupper,  has  been  offered  "a 
chair"  on  life  insurance,  with  a  good 
salary  as  a  lecturer,  by  an  Eastern 
college. 

Life. — In  three  months  the  Knights 
of  Pythias  order  has  written  $7,000,000 
at  the  new  legal  reserve  rates. 
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Model    Policy    Forms 

Prepared  With  the  C^-operation  of 
the  Daily  Press  of  San  Fran- 
cisco. 

The  .  .  .  Fire  Ins.  Co.  of  ...  in 
consideration  of  the  sum  of  $  .  .  .re- 
ceived,  does  hereby  insure 

for  .  .  .  year  .  .  .  ending  .  .  .  190  .  at 
last  noon  against  all  loss  by  fire  on  the 
following  dessribad  property  belonging 
to  the  said  .  .  . 

Prepared    With    the    Co-operation    of 
the  Insurance  Press  of  the  East. 
The  .   .   .  Fire  Insurance  Cv^mpany  of 
...   in   consideration   of  the  sum  of 

the  receipt  of  which   is   not 

here  acknowledged,  does  hereby 
insure  against  loss  by  fire,  except  as 
hereafter  noted,  for  the  term  of  .  .  . 
ending  at  first  noon  of  .  .  .  190  ., 
Mr ,  on  the  following  des- 
cribed property  while  contained  in  the 
.  .  .  building  situate  at  .  .  .  This 
company  assumes  no  liability  for  any 
fire  loss  caused  directly  or  indirectly 
by  windstorm,  cyclone,  tornado,  earth- 
quake, water,  electricity,  explosion, 
incendiary,  insane  person,  children  with 
matches,  falling  of  any  part  of  the 
premises  or  adjacent  premises,  falling 
of  any  balloon  or  skyrocket  or  roman- 
candle  on  the  premises,  nor  by  the  dis- 
charge of  firecrackers  or  fireworks 
on  the  premises,  nor  by  the  use  of 
coal  oil  as  a  fire-lighter,  nor  by  a  candle 
with  a  wooden  base,  nor  by  a  lantern 
with  a  broken  glass,  nor  by  a  drunken 
man,  nor  by  a  cigarette-stub,  nor 
a  cigar-stub  nor  by  inherent  or  other 
vice;  and  it  is  further  provided  that 
there  shall  be  no  liability  for  loss 
if  the  water  supply  become  exhausted, 
nor  if  the  temperature  fall  below  10 
degrees  below  zero,  nor  if  the  water 
freeze  as  it  leaves  the  nozzle,  nor  if 
the  hydrants  be  frozen,  nor  if  the 
chief  of  the  fire  department  be  drunk, 
nor  if  the  breakage  of  a  water  main 
diminish  the  pressure,  nor   if  the  fire 


department  be  employed  in  extinguish- 
ing other  fires,  nor  for  damage  to  un. 
burned  buildings  by  dynamite  exploded 
to  prevent  the  spread  of  fire,  nor  for 
damage  by  water  poured  on  adjoining 
unburned  buildings  to  prevent  the 
spread  of  fire,  nor  for  any  backfiring  by 
the  authorities,  nor  for  loss  by  riot  or 
invasion  or  insurrection  or  bombard- 
ment, nor  for  loss  during  martial  law; 
and  it  is  further  provided  that  there 
shall  be  no  liability  for  loss  to  silver- 
ware, goldware,  jewels,  jewelry, 
money,  securities,  false  teeth,  false 
eyes,  false  hair,  artificial  limbs,  family 
portraits,  nor  wearing  apparel  more 
than  one  year  old,  nor  for  theft  because 
of  the  fire,  nor  for  any  consequential 
loss  not  specifically  covered;  nor  any 
incendiary  fire  during  war  time;  nor  for 
a  loss  resulting  directly  or  indirectly 
from  epizooty  or  other  epidemic 
among  the  horses  of  the  fire  depart- 
ment, or  cholera  or  yellow  fever  or 
other  epidemic  among  the  firemen;  and 
it  is  further  provided  that  this  com- 
pany shall  not  be  liable  for  any  loss  by 
a  general  conflagration,  and  in  any 
event  the  capital  of  this  company  shall 
not  be  liable  for  any  loss. 


New  State  of  Lincoln 

Widespread  interest  in  and  approval 
of  the  proposal  to  create  a  new 
state  out  of  portions  of  Washington, 
Idaho  and  Oregon  indicate  that  .the 
project  has  taken  substantial  root  and 
has  a  reasonable  prospect  of  bearing 
fruit.  Following  the  creation  and  ex- 
pression of  public  sentiment  will  come 
the  method  of  procedure  to  carry  out 
the  plan.  In  forming  the  proposed  new 
state  of  Lincoln  —  or  whatever  name 
may  be  chosen — it  will  be  necessary  for 
the  consent  of  the  legislatures  of  Idaho, 
Washington  and  Oregon  to  be  given  be- 
fore Congress  can  take  formal  action 
admitting  the  new  state.  And  then  new 
insurance  laws,  new  harassments,  anew 
insurance  department,  more  reports  to 
be  filed,  and  more  trouble  for  insur- 
ance clerks. 
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The    North    German    Fire    Decision    in 
Germany 

The  judgment  of  the  chamber  for 
commercial  matters  of  the  Hamburg 
Landgericht  against  the  Nordfeuer 
(North  German  Fire)  of  Hamburg  is 
presented  as  follows : 

"The  decision  of  the  question  whether  the  fire 
was  actually  only  a  direct  or  indirect  consequence 
of  the  earthquake  may  be  laid  aside  if  the  conten- 
tion of  the  plaintiff  is  correct  that  the  defendant 
company  is  responsible  for  a  loss  by  fire  caused  by 
earthquake.  This  in  the  conviction  of  the  court  is 
the  case.  Governing  for  this  conviction  is  the 
wording  and  the  meaning  of  the  policy  clause 
through  which  it  has  exempted  itself  from  a  re- 
sponsibility for  the  consequences  of  certain  causes 
of  damage.  The  company  shall  not  be  respon- 
sible for  direct  or  indirect  damage  caused  by  an  ex- 
plosion, bursting  of  a  boiler,  earthquake,  lightning, 
tornado.  The  question  now  arises  whether  the  ex- 
emption from  liability  as  specified  in  the  bracketed 
words  "unless  fire  ensues  and  in  that  event  for  the 
damage  by  fire  only"  refers  to  explosion  only  or 
likewise  to  the  succeeding  causes.  According  to 
the  intention  which  governed  the  defendant  com- 
pany in  the  framing  of  the  policy,  the  exemption 
was  only  to  refer  to  the  explosion.  It  is  pointed 
out  by  the  defendant  company  among  other  points 
that  also  in  the  Hamburg  Bourse  policy  and  other 
policies  this  conditioned  exemption  refers  free  from 
any  doubt  to  the  explosion  only,  and  that  no 
reason  existed  to  again  remove  its  liability  for  con- 
sequsnces  caused  by  earthquake.  But  in  dealing 
with  the  intention  of  the  company  the  intention 
proper  is  subordinate  to  the  manner  in  which  ex- 
pression has  been  given  to  this  intention,  and  how 
from  an  impartial  viewpoint  in  connection  with 
the  other  terms  this  manner  has  to  be  interpreted. 
Then  the  interpretation  of  the  plaintiff  that  the 
causes,  last  named  in  the  clause  and  which  begins 
with  explosion  form  a  separate  group,  by  no 
means  is  so  erroneous  as  contended  by  the  de- 
fendant company.  It  is  obvious  that  these  damage 
causes  were  intentionally  grouped  together  because 
here,  in  difference  from  the  first  named,  they  are 
such  as  the  damage  is  caused  by  powers  of  nature. 
This  applies  as  well  to  explosion  as  it  does  to 
earthquake,  tornado  and  lightning.  But  if  such 
an  intimate  connection  exists  between  these  causes 
of  damage,  it  speaks  in  a  certain  measure  for  the 


fact  that  when  an  exception  h:as  been  provided 
for  one  cause  which  is  not  confined  to  it  free  from 
all  doubt,  this  exception  applies  likewise  to  the 
other  causes. 

"To  this  may  be  added  that  a  real  reason  is  not 
apparent  why  a  liability  should  ensue  through  fire 
caused  by  an  explosion  and  not  through  fire 
caused  by  the  bursting  of  a  boiler.  The  defend- 
ant company  has  not  advanced  any  reason  therefor. 
But  if  the  bracketed  words  also  apply  to  the  burst- 
ing of  a  boiler  they  must  likewise  apply  to  the 
succeeding  cause  according  to  grammatical  and 
logical  interpretation.  That  the  latter  is  the  correct 
interpretation  (definition)  is  strikingly  obvious  for 
the  court  from  the  treatment  of  lightning.  It  ap- 
p>ears  from  the  experiences  of  life  entirely  impracti- 
cable that  a  fire  insurance  which  excludes  damages 
caused  by  lightning  would  meet  with  any  favor  on 
the  part  of  the  public. 

"The  defendant  company  in  averring  that  it 
would  be  senseless  to  exempt  itself  from  direct  and 
indirect  consequences  of  an  earthquake  by  again 
assuming  in  the  same  clause  responsibility  for 
damages  by  fire  caused  through  the  earthquake 
which  alone  comes  into  consideration  in  the  case  of 
fire  insurance,  has  itself  pointed  out  that  the  same 
applies  to  explosion.  It  would  seem  that  the  prin- 
cipal purpose  of  the  entire  clause  would  be  to 
clearly  define  what  is  of  importance  in  the  judic- 
iary of  the  American  courts  as  stated  by  the  de- 
fendant com.pany  itself,  that  in  the  quoted  cases  it 
will  neither  be  liable  for  the  direct  damage  caused 
by  revolution,  riot,  etc.  If  the  defendant  com- 
pany would  avoid  terms  which  are  superfluous  in 
themselves,  it  should  have  framed  the  clause  con- 
siderably simpler.  Therefore  no  argument  to  be 
considered  can  be  taken  from  the  defendant  com- 
pany's attitude  to  restrict  its  liability  for  earthquake 
damages  to  fire  damages.  If  other  policies  con- 
tain the  word  earthquake  in  some  other  place  and 
not  in  connection  with  explosion,  the  defendant 
company  can  deduce  nothing  in  its  own  favor;  it 
should  have  framed  the  clause  differently." 


The  Emperor  of  Germany  has  named 
28  men  of  various  localities  v/ithin  the 
empire  as  members  of  the  board  of  ad- 
ministration of  the  Imperial  Bureau  of 
Supervision  for  Private  Insurance,  to 
hold  office  for  five  years. 
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LIFE. 
Talks  With  Prospects 

It  is  no  sign  of  a  large  mind  if  you 
take  a  long  time  to  make  it  up  on  the 
subject  of  life  insurance;  but  if  you 
condemn  this  form  of  protection,  or  if 
you  hastily  say  you  do  not  need  it — that 
is  a  sign  of  a  small  mind.  Assuming 
that  you  are  still  in  the  prime  of  life, 
the  life  insurance  policy  must  have 
attractions  for  you.  Yes,  even  if  you 
are  a  rich  man.  The  largest  policy- 
holders, the  men  who  are  most  enthu- 
siastic champions  of  life  insurance,  the 
men  who  have  the  strongest  faith  in 
the  security  and  the  future  of  the  com- 
panies, are  millionaires.  Don't  for  a 
moment  entertain  the  idea  that  while 
life  insurance  is  a  good  thing  for  the 
poor,  it  serves  no  useful  purpose  for 
the  rich.  Have  you  forgotten  the 
proverb  that  wealth  has  wings?  Rich 
men,  however,  buy  life  insurance  for 
various  reasons,  one  of  which  is  the 
protection  of  the  estate.  Partners  in- 
sure each  other's  life  for  the  protec- 
tion of  the  business.  The  fundamental 
purpose  of  life  insurance,  however,  is 
the  preservation  of  the  family — the 
shelter,  the  clothing,  the  feeding  and 
the  education  of  orphans  and  the  sup- 
port of  the  widowed  head  of  the  family 
and  of  the  aged.  It  is  therefore  the 
duty  of  every  man  with  dependents  to 
make  their  proper  care  sure  or  doubly 
sure  by  means  of  this  beneficent  form 
of  protection. 

Life  insurance  should  also  appeal  to 
you  as  a  practical  form  of  fraternal 
relief.  When  you  hold  a  policy  you 
are  a  member  of  a  great  relief  society, 
whose  agents  and  employes  go  about 
doing  good  at  your  command.  A  part 
of  every  premium  you  pay  is  at  once 
paid  out  to  the  beneficiary  of  some 
fellow  member  of  the  company.  A 
large  part  of  the  remainder  is  placed 


in  an  interest-earning  sinking  fund  to 
lessen  the  cost  to  you  in  later  years 
when  your  fair  contribution  to  the 
mortuary  cost  will  be  much  larger 
than  you  will  be  asked  to  make. 
The  remaining  small  fraction  of  the 
premium  is  for  the  inevitable  expenses 
of  the  business. 

Expenses  of  this  great  wonder-work- 
ing business  are  not  excessive,  though 
you  may  have  inferred  so  from  sensa- 
tional newspaper  reports.  Salaries  are 
too  high,  you  say.  Well,  perhaps  some 
of  them  are,  but  men  of  talent  exact 
big  salaries  nowadays.  As  a  rule  they 
earn  them  too.  Large  or  small,  they 
will  not  materially  affect  the  cost  of 
your  insurance;  but  if  this  phase  of  the 
subject  interests  you,  discuss  it  with 
the  company's  agent. 

Next  in  importance  to  the  resolution 
to  take  out  an  adequate  amount  of  in- 
surance in  more  than  one  company  is 
the  deteimination  to  maintain  that 
adequate  amount  as  long  as  you  have 
a  living  dependent.  To  discontinue 
your  insurance  for  a  time  to  suit  con- 
vience  is  to  invite  the  tricks  of  fate. 
Men  become  uninsurable  in  a  day. 


The  Life  Company  of  the  Future 

Men  who  are  still  young  can  look 
back  and  marvel  over  the  progress  made 
in  the  liberality  and  variety  of  the  life 
insurance  policy.  This  progress  has 
not  stopped.  Life  insurance  is  badly 
wounded — wounded  in  the  house  of  its 
friends — stabbed  in  the  back,  we  say — 
but  it  will  recover.  There  will  be  a 
still  further  broadeningof  the  contract, 
an  amazing  popularization  of  life  ins- 
urance as  a  form  of  genuine  protection 
which  no  man  will  be  willing  to  dispense 
with. 

In  our  next  number  we  will  hazard  a 
prediction  as  to  what  the  life  insurance 
company  of  the  future  will  be  like. 
Our  readers  are  invited  to  send  in  a  few 
predictions  too. 
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New  Ideas  in  Life  Insurance 

The  following  article  appears  in  the 
Barrier  (Broker  Hill,  Australia)  Miner: 

In  relation  to  life  insurance  there  are 
practically  only  two  lots  of  men  in 
Australia — those  who  are  insured  and 
those  who  are  not  but  know  they  ought 
to  be.  In  the  management  of  no  other 
class  of  financial  concern  are  so  many 
of  the  public  so  directly  interested. 
Yet  that  is  perhaps  saying  too  much. 
They  are  interested  in  one  way  and  not 
in  another.  They  suffer  from  bad  man- 
agement just  as  they  benefit  by  good, 
but  practically  they  don't  concern  them- 
selves to  influence  the  management  one 
way  or  the  other.  Men  wil  usually  in- 
sist upon  managing  what  they  own;  the 
life  insurance  office  is  a  singular  excep- 
tion to  that  rule.  Why  ?  In  the  first 
place,  no  doubt,  because  the  vast 
majority  made  up  its  mind  that  it  did 
not  know  enough  about  actuarial 
science  and  so  on.  "We  leave  that  to 
the  experts,"  the  great  majority  said. 
What  experts,  though  ?  Somebody  had 
to  appoint  them.  Or  they  appointed 
themselves.  And  that  is  the  solemn 
truth — in  most  cases  they  did  appoint 
themselves.  The  public  said,  "Oh,  so 
long  as  it  is  a  mutual  concern  it  is  all 
right."  So,  within  certain  limits,  it 
would  be  all  right  if  the  members  in- 
terested themselves.  But  if  they  did 
not  do  that,  then  the  mutual  principle 
really  conveyed  no  security. 

MUTUALS. 

.  The  mutual  principle  means  owner- 
ship by  the  members.  If  there  are 
profits  they  cut  them  up  among  them- 
selves. In  theory  that  is  perfection. 
But  before  you  can  cut  profits  up  you 
must  make  them ;  and  the  making  of 
them  is  mostly  a  matter  of  manage- 
ment. Now,  if  the  persons  who  got 
the    profits,    and    were  therefore  the 


most  concerned  in  making  them,  really 
appointed  the  managers  and  saw  that 
they  did  their  work,  the  perfect  theory 
would  be  supported  by  the  perfect 
practice.  But  when  the  managers  ap- 
point themselves  it  may  be  different. 
And  they  can  appoint  themselves  much 
more  easily  than  might  be  thought. 
Right  in  the  beginning  of  things  the 
mutual  office  is  promoted  by  men  who 
want  billets.     Except  in  the   rarest  of 

circumstances  are  any  few  men  sufficiently  inter- 
ested in  establishing  a  new  mutual  office  to  under- 
take the  work  simply  to  insure  themselves.  There 
must  be  some  larger  self-interest  in  the  matter  than 
that ;  though,  truly,  it  need  not  necessarily  be  a 
monetary  interest.  In  99  cases  out  of  100  it  is, 
however,  a  monetary  interest.  In  other  words, 
the  first  managers  appoint  themselves.  After  that, 
the  longer  the  office  lasts,  and  the  wider  it  extends, 
the  more  complete  is  the  office  control.  Theore- 
tically the  members  can  change  the  management  at 
any  time.  But  we  have  lately  seen  that,  though 
tremendous  scandals  were  alleged  against  the  man- 
agement of  the  big  mutual  offices  in  America, 
what  is  known  as  "the  Administration  ticket" — 
that  is  to  say,  the  management  nominated  by  the 
office — won  easily  on  the  appeal  to  the  members. 
And  in  the  case  of  the  great  A.  M.  P.  of  Australia, 
only  once  has  any  person  not  put  forward  by  '  'the 
office"  won  a  seat  on  the  board.  Moreover,  in 
that  election  "the  office"  was  not  vitally  interested. 
It  was  not  a  matter  to  fight  over.  Circumstances 
may  conceivably  arise  which  would  rouse  the  gen- 
eral body  of  members  sufficiently  to  the  real  exer- 
cise of  their  powers;  but  in  practice  it  has  never 
happened  in  a  large  office. 

PROPRIETARIES 
The  large  question  is  therefore  pushing  itself 
into  prominencf  whether  the  mutual  system  is  in 
effect  what  it  has  been  "cracked  up"  to  be;  further, 
if  in  practice  it  does  not  offer  the  protection  it  was 
supposed  to  offer,  whether  there  is  any  other 
system.  Broadly,  there  are  only  two  sorts  of  office; 
the  mutual  and  the  proprietary.  So  long  as  the 
proprietary  office  is  built  on  the  old  English 
model  it  has  for  the  purposes  of  this  comparison 
not  a  leg  to  stand  on.  It  is  simply  a  money-mak- 
ing concern  for  the  shareholders;  instead  of  policy- 
holders getting  bonuses,  shareholders  get  dividends. 
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The  impossibility  of  successful  competition  against 
a  good  mutual  office,  where  the  mutual  system  is 
understood,  was  soon  recognized;  and  in  the 
Equitable,  of  America,  it  was  provided  that  the 
shareholders  should  only  take  7  percent.  As  the 
capital  was  very  small  the  dividend  became  utterly 
insignificant  compared  with  the  business.  The 
shareholders  would,  they  saw,  get  just  the  same 
dividend  if  the  business  were  only  a  hundredth 
part  as  large.  This  turned  the  thoughts  of  the 
management  to  the  possibilities  of  making  profits 
in  other  ways.  As  we  know,  ways  were  found. 
The  limitation  of  dividend  is  therefore  a  failure. 

ONE-FIFTH   OF  THE  PROFITS. 

In  Australia  another  modification  of  the  pro- 
prietary system  has  bssn  introduced.  The  Citizens' 
office  limits  the  dividend  but  takes  one-fifth  of  the 
profits.  That  is  to  say,  of  the  money  available 
for  bonuses  in  the  mutual  office,  the  Citizens' 
shareholders  take  one-fifth,  the  policyholders  get 
the  other  four-fifths.  In  return  the  company 
undertakes  to  pay  any  expenses  over  15  percent  of 
premium  income.  The  further  they  can  bring  the 
expenses  below  15  percent  the  more  profit  for  the 
shareholders,  and  four  times  as  much  for  the 
policyholders.  No  doubt  it  is  better  for  policy- 
holders to  get  five-fifths  of  the  profits  than  four- 
fifths;  but,  then,  four-fifths  of  £2  is  better  than 
five-fifths  of  £1;  and  it  is  a  question  whether  an 
office  whose  management  has  a  keen  personal  in- 
terest in  making  it  £2  will  not  be  more  likely  to  do 
it  than  one  whose  management  has  no  such  in- 
terest. Unquestionably  there  is  a  very  great  deal 
to  be  said  for  a  system  of  this  sort.  In  effect  it  is  a 
system  of  profit-sharing  with  the  guarantee  that  the 
expenses  shall  not  go  above  a  certain  point. 

CONTROL  OF  THE   BUSINESS. 

There  is  the  objection  that,  under  this  modifica- 
tion, the  policyholders  do  not  control  the  busi- 
ness. That  is  true  ;  but  as  in  practice  mutual 
policyholders  do  not  control  the  business  either, 
as  the  modified  proprietary  office  is  subject  to 
law,  the  objection  is  mainly  academic.  A  sug- 
gested alternative  is  for  the  policyholders  to  own  the 
society  and  share  profits  with  the  management. 
Very  good;  but  in  that  case,  unless  capital  were 
put  up,  there  would  be  no  guarantee  of  a  maxi- 
mum expense  rate.  In  practice,  the  best  mutual 
office,  while  it  is  managed  by  men  who  take  as 
much  interest  in  it  as  if  it  were  their  own  and  they 


got  all  the  profits,  still  stands  supreme.  Such  a 
management  is,  however,  largely  accidental.  But 
it  is  equally  certain  that  Australia  has  been  too 
ready  to  make  a  fetish  of  the  mutual  system,  and 
that  the  guaranteed  system — in  its  present  form 
exceedingly  illnamed  the  proprietary  system — 
must  be  reckoned  with  far  more  seriously  than  it 
has  been  hitherto. 


Ohio  doctors  kept  a  suicide  alive  just 
long-  enough  to  invalidate  his  life  insur- 
ance. This  is  a  bad  habit  which  doctors 
have.  In  California  they  kept  alive  an 
unconscious  man  until  the  90-days  limit 
had  expired.  Nearly  every  bone  in  his 
body  was  broken,  and  he  could  not 
possibly  recover;  but  these  scientific 
"gents"  so  drugged  him  that  the  nat- 
ural processes  of  decay  were  arrested 
until  the  accident  company  was  relieved 
from  liability  for  his  death.  We  never 
heard  that  the  company  rewarded  the 
doctors,  but  we  always  were  ready  to 
give  them  leather  medals. 


A  decline  of  $400,000,000  in  new  life 
business  in  1906  must  be  attributed  to 
the  Armstrong  investigation,  to  the 
Wisconsin  investigation,  and  to  yellow 
journalism.  No  wonder  the  afflicted 
companies  are  opposed  to  advertising. 


A  subscriber  sends  us  this: 

Will  the  Coast  Review  cartoonist 
please  draw  near  and  sketch  without 
fear  this  new  and  celebrated  case  of 
chilblains? 

A  large  pair  of  feet  bare 
A  top  of  a  nice  big  cake  of  ice. 
The  picture  is  meant  to  represent 
The  average  life  insurance  president 
On  the  Atlantic  Coast  after  the    Armstrong   roast. 
His  heart  is  not  bold,  his  feet  are  sore  cold. 
He  expects  with  fear  to  write  far  less  this  year; 
He's  soured  on  the  press  and  will  make  a  bad  mess 
Of  the  whole  blooming  bus-i-ness 
If  his   agent  don't  warn  him  and  warm  him. 
And  with  the  right  sort  of  heat  cure  his 
case  of  very  cold  feet. 
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Remarkable  Record  ot  the  Connecticut 
Mutual  Life  Insurance  Company 

Since  its  organization  in  1846  the 
Connecticut  Mutual  Life  of  Hartford 
has  returned  to  its  policyholders  nearly 
30  percent  of  its  premium  receipts  in 
the  form  of  dividends.  This  is  indeed 
extraordinary  and  distinguishing.  It  is 
a  very  high  percentage  of  dividends  to 
policyholders. 

Another  remarkable  fact  is  this  : 

The  company  has  paid  back  to  policy- 
holders over  $3,200,000  more  than  it 
has  received  from  them. 

Here  is  the  company's  fine  life  record 
told  in  totals : 

1846-1907 

Received  : 
For  premiums,  .   .   .  $24:i,767,823  39 

For  interest 102.004,048  01 

For  rents 11,466,081  09 

Balance    profit   and 

loss 1,179,932  79 

Total  receipts $:!riS,417,S85  28 

It   has    paid   death 

claims $131,9:;.S,7ft!  14 

Endowments,  annu- 
ities, and  sur- 
rendered policies    4(),(i48,:i(i()  70 

Dividends 68,473,883  79 

A  total  returned  to 
policyholders  or 
their  beneficiar- 
ies, of  $247,0(11.013  G3 

It  has  paid  expenses.     34,0lti,;i29  23 

Taxes 12,714,111  (Hi 

Total  expenditures $293,792,053  S)2 

Balance  net  assets  Dec,  :!1, 

1900 $64,()2.i,831  36 

Additional  Assets  (see  statement)  .  1,812,126  22 

Total  assets $66,437,957  58 

Special  Contracts 

In  life  insurance,  as  a  general  thing, 
special  contracts  are  objectionable  from 
the  viewpoint  of  the  average  policy- 
holder; but  under  the  old  methods  of 
doing  business  they  were  no  more  ob- 
jectionable than  the  "special  contract 
to  a  limited  few,"  nor  the  bonus  to 
agents  nor  the  excessive  commission 
paid  to  agents  for  the  purpose  of  being 
rebated  in  competition. 

All  these  contracts  were  forms  of 
discrimination  and  equally  indefensible; 
and  the  denunciation  of  one  and  the 
practice  of  another  has  always  seemed 
to  us  evidence  of  gross  hypocracy. 


The  Manhattan  Life 

Here  is  a  company  not  identified  with 
Wall  street  magnates  nor  trust  interests 
— a  company  with  a  good  and  conserva- 
tive record  which  appeals  to  solid  busi- 
ness men.  The  assets,  which  are  be- 
yond criticism,  amount  to  nearly  $20,- 
000,000.  The  Manhattan  Life  of  New 
York  is  opening  up  some  new  territory 
and  offers  good  contracts  to  general 
agents  and  solicitors. 


Life. — We  inaugurate  a  new  depart- 
ment this  month,  to-wit:  "Examina- 
tions." 

The  West  Coast  Life  advertises  itself 
as  the  only  San  Francisco  life  insurance 
company. 

Life. — The  Connecticut  Mutual  Life 
Ins.  Co.  is  paying  increased  commissions 
to  agents,  and  is  issuing  a  new  and  at- 
tractive policy. 

Many  life  men  are  taking  up  acci- 
dent insurance  in  California,  and  will 
write  life  business  as  a  side  issue  here- 
after, because  of  reduced  commissions. 

Industrial. — The  Prudential  of  Lon- 
don lost  260,941  members  of  its  indus- 
trial branch  by  death.  The  number  of 
policies  in  force  is  16,764,654.  Their 
average  duration  exceeds  eleven  years. 

Industrial.  —  The  Metropolitan  Life 
announces  that  all  full  life  policyholders 
in  the  industrial  department  75  years  of 
age  in  1906,  and  those  reaching  that 
age  in  1907,  shall  have  a  paid-up  life 
policy.  And  anyone  holding  a  full  life 
industrial  policy  of  fifteen  years  will  re- 
ceive the  amount  of  the  policy  at  the 
age  of  80.  Among  further  concessions 
made  by  this  company  is  a  voluntary 
distribution  of  some  two  millions  of 
dollars  to  the  younger  policyholders. 
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FIDELITY,  CASUALTY,  ETC. 

Preferred  Progress  Prettily  Presented 

Year  I'Mniuni  Assfls 

1886 $      29,445         $     22,541 

1887 72,417  26,922 

1888 93,756  73,459 

1889 123,798  105,374 

1890 189,375  150,559 

1891 295,260  170,210 

1892 374,413  236,201 

1893 496,090  344,755 

1894 652,089  408,647 

1895  805,089  457,145 

1896 812,099  459,877 

1897 818,193  552,145 

1898 824,399  667,604 

1899 952,053  779,386 

1900  1,087,558  937,181 

1901 1,127,490  999,667 

1902  1,167,377  1,109,908 

1903 1,276,054         1,152,329 

1904 1,337,053         1,230,874 

1905  1,375,282         1,319,513 

1906  1,403,102         1,603  122 

The  above  is  the  attractive  and  con- 
vincing record  of  the  steady  and  healthy- 
growth  of  the  Preferred  Accident  In- 
surance Company  of  New  York,  a  com- 
pany which  has  originated  many  feat- 
ures of  modern  accident  indemnity' 
policies  and  which  prefers  and  does 
write  preferred  risks  only. 


National  Surety  Company 

The  insurance  commissioners  of 
Maine,  Minnesota  and  Virginia,  with 
Actuary  Wolfe,  have  submitted  a  report 
on  the  examination  of  the  National 
Surety  Co.  of  New  York.  They  credit 
the  company  with  $297,843  net  surplus 
and  a  total  of  $2,114,473  assets.  The 
unadmitted  assets,  mostly  overdue 
premiums,  amount  to  $69,937.  Mr. 
Wolfe  fixed  the  unearned  premiums  on 
unexpired  fidelity  bonds  at  $419,037  in- 
stead of  the  company's  figures  $267,968. 
He  finds  that  the  company  has  paid  out 


on  certain  surety  losses,  not  included  in 
the  loss  account  but  carried  in  a  special 
fund,  $82,000  more  than  it  estimated 
its  losses  would  be.  In  December  31 
the  company  carried  on  account  of  its 
remaining  unpaid  contingent  fund  losses 
only  $100,000,  but  since  that  date  has 
paid  out  $140,000  on  a  single  loss.  The 
actuary  therefore  doubled  the  conting- 
ent liability  fund. 

It  appears  that  some  of  the  company's 
agents  hold  profit-sharing  arrange- 
ments with  it. 

Mr.  Wolfe  adds:  "It  is  but  fair  to  say 
that  the  early  methods  employed  by  the 
company  which  have  resulted  in  placing 
so  many  of  the  losses  upon  its  books 
have  been  discontinued." 

Fidelity  and    Surety   Business    in    Cali- 
fornia 

FIDELITY. 

-Etna  Indemnity $    4,S31  $      75 

American  Surety 'J,OS(;  1,0'26 

Employers  Liability l,-i:!'J  None 

Fidelity  &  Casualty  Co ;!,901  1,296 

Fidelity  &  Deposit 'iO.OlK  3,918 

Federal  Union  Surety 1,156  535 

National  Surety 34, IOC)  17,778 

Totals $  74,598  $24, 028 

SURETY. 

.Etna  Indemnity $  52,831  $  19,724 

American  Bonding 29,405  2,009 

American  Surety 20,013  5,550 

Empire  State  Surety  Co 9,850  17 

Federal  Union  Surety     1,905  600 

Fidelity  ct  Deposit 11,105  1,958 

Metropolitan  Surety  Co 25,184  None 

National  Surety     23,220  6,881 

Pacific  Surety  Co 46,812  10,255 

Title  Guaranty  &  Surety    ....  11,596  .   .   . 

U.  S.  Fidelity  &  Guaranty    .   .   .  100,.523  62,772 

Totals $  338,504  $110,426 

The  combined  totals  of  the  fidelity 
and  surety  business  in  California  for 
the  past  seven  years  have  been  as  fol- 
lows : 

Premiums.  Losses. 

1906  -   -   $413,162  $134,694 

1905  -   -   -   363,781  60,807 

1904  -   -    315,331  108,200 

1903  -   -    -   295,804  32,385 

1902  -   -     242,194  59,172 

1901  -   -   -   209,011  74,436 

1900  -   -     189.579  43,229 
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Fidelity    Insurance    Prevents  Gambling, 

Saloon-Loitering  and  Other 

Bad  Habits 

The  moral  effects  of  fidelity  insurance 
are  excellent.  In  the  first  place  the 
man  whose  fidelity  is  guaranteed  by  a 
reliable  company  has  a  good  reputation. 
Not  only  does  he  know  that  he  must 
maintain  that  reputation  by  good  habits 
and  worthy  associates,  but,  in  the  nature 
of  a  guarantee  given,  any  deviation 
becomes  known  to  the  guarantor.  The 
withdrawal  of  the  fidelity  guaranty  is  a 
serious  matter,  for  it  implies  serious 
reasons  therefor,  and  may  mar  the 
future  of  the  employe  or  official.  The 
temptations  which  beset  men,  espec- 
ially young  men,  in  the  forms  of  betting 
on  races,  gambling  of  any  kind,  the 
frequenting  of  saloons,  and  similar  bad 
habits,  are  checked  by  fidelity  insur- 
ance. It  is  therefore  not  only  the  in- 
terest but  the  duty  of  employers  to  re- 
quire fidelity  bonds  of  every  employe 
holding  a  position  of  trust  and  tempta- 
tion. 

The  employer  who  places  the  tempta- 
tion of  embezzlement  before  his  em- 
ployes holding  positions  of  trust,  with- 
out the  deterring  influences  of  the  es- 
pionage and  the  prosecution  which  the 
fidelity  policy  implies,  is  himself  mor- 
ally guilty  in  part  of  their  uninsured 
breaches  of  trust. 


/.     Accident  Insurance  for  Men  Past  Sixty 

A  contemporary  has  lately  had  some- 
thing to  say  about  the  question  of  being 
"Too  old  at  sixty."  It  asks  whether  a 
man  of  those  years  is  more  liable  to  ac- 
cident than  one  of  20,  30,  or  40  years  of 
age.  The  impetuosity  of  youth  should 
always  be  considered  in  reference  to 
accidents,  for  all  have  always  main- 
tained that  the  man  over  sixty  is  more 
likely  than  a  young  man  to  avoid  danger, 
from  stepping  under  a  ladder  to  mak- 


ing a  balloon  ascent.  Therefore  he 
should  be  a  very  good  subject  for  acci- 
dent insurance.  We  see  no  reason  why 
companies  should  not  increase  the  age 
to  65  years.  There  must  be  a  very 
large  field  open  to  any  company  which 
will  be  the  first  to  introduce  an  ex- 
tended scheme  of  this  description.  En 
passant,  we  may  add  that  we  are  not 
yet  60  years  of  age,  and  therefore  do 
not  write  this  from  a  "too  old"  point  of 
view. — London  Review. 


President  Seward  of  the  Fidelity  & 
Casualty  is  quoted  as  saying  of  insur- 
ance journalism:  "  It  is  growing,  as  I 
believe,  more  independent  year  by  year. 
It  will  be  absolutely  so  when  the  adver- 
tising columns  cease  to  be  necessary  to 
the  success  of  insurance  journals.  That 
this  time  will  come  in  the  history  of 
many,  if  not  most,  journals  is  to  be  de- 
sired. *  *  *  Insurance  journalism  is 
a  noble  profession.  It  is  very  largely 
useful.  It  will  be  most  useful  in  my 
judgment,  when  every  member  of  the 
profession  studies  the  interests  of  the 
consumer  of  insurance  and  lets  insur- 
ance men  themselves  know  that  it  is 
their  righteous  ways  and  not  their  ap- 
parent successes  that  makes  for  their 
esteem."  Those  who  take  this  sensible 
view  are  requested  to  send  in  their  $3 
"to  once." 

*  »  » 

But  there  is  another  sensible  point  of 
view.  A  trade  journal  depending  on 
subscriptions  alone  would  have  to  print 
a  publication  that  would  sell,  in  short, 
one  that  would  "raise  hell."  It  might 
pay  best  to  make  it  "yellow,"  sensa- 
tional, an  exaggerator  of  ill  reports,  a 
circulator  of  damaging  errors,  a  seller 
of  libelous  half  truths.  There  would 
be  a  demand  for  such  an  "independent" 
insurance  journal. 
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FIRE  AND  MARINE. 

North  British  &  Mercantile 

The  annual  statement  of  the  North 
British  &  Mercantile,  as  filed  with  the 
California  insurance  department  and 
printed  in  the  Coast  Review  Chart,  gives 
the  following  totals:  Gross  fire  assets, 
$20,743,998;  net  surplus,  $10,199,838; 
capital,  $3,437,500,  as  heretofore;  net 
premiums,  $10,358,102,  a  gain  of  nearly 
$600,000;  losses  paid,  $8,193,183,  a  loss 
ratio  of  80  percent.  The  North  British 
has  entered  the  ten  million  dollar  class 
as  to  fire  premiums,  and  owing  to  its 
good  record  in  San  Francisco  this  com- 
pany will  no  doubt  rapidly  increase  in 
the  annual  volume  of  profitable  busi- 
ness. 


Marine  Companies'  Figures 

Premiums  and  losses  reported  to  the 
New  York  insurance  department  by 
marine  companies  for  1906  are  as  fol- 
lows : 

AMERICAN  COMPANIES. 

Prfiiiiuiiis.  I.ossi's, 

American  &  Foreign  .  $    166,850         $      66,844 
Atlantic 2,910,462  1,022,020 

OTHER    STATE. 

Federal 2,121,381  1,107,638 

FOREIGN. 

British  &  Foreign    .    .  774,800  217,197 

General    210,750  119,099 

Indemnity  M.     .    .    ,  383,614  137,423 

London 390,777  170,735 

Mannheim 720,995  370,866 

Ocean 163,489  114,652 

Reliance 177,176  106,913 

Sea  625,535  235,890 

Standard     739,979  504,010 

Switzerland  General  .  241,182  121,953 

Thames  &  Mersey  ,  538,342  220,252 

Union 540,188  297,044 

$10,705,520        $4,812,536 

After  January  1st  no  fire  company 
can  write  marine  business  in  California 


unless  it  has  at  least  $400,000  capital. 
No  marine  company  can  do  business 
with  less  than  $200,000  capital.  No 
foreign  company  can  do  business  with- 
out a  surplus  deposit  in  the  United 
States,  and  such  deposit  must  equal  the 
capital  required  for  any  one  or  several 
kinds  of  insurance.  A  number  of  mar- 
ine companies  are  operating  in  San 
Francisco  without  any  deposit  in  the 
United  States.  It  is  possible  that  some 
of  them  may  transfer  the  general 
agency  to  Seattle. 


Epigramma  Cunninghamma 

We  often  suffer  from  the  indigestion 
of  other  people. 

To  say  of  an  agent  that  he  is  one  of  a 
thousand  puts  him  in  a  hopeless  minor- 
ity. 

A  special  agent  writes  of  the  agents 
of  a  certain  town:  "The  three  agents 
here  have  a  bitter  dislike  for  each  other, 
and  it  is  very  much  to  their  mutual 
credit." 

"Persistency  counts,"  said  the  life 
insurance  solicitor.  "For  instance,  the 
first  time  I  called  on  Judge  Stubbs,  he 
received  me  with  positive  coldness,  but 
I  kept  on  calling  and  yesterday  he  really 
got  quite  hot." 

"Send  us  more  blotters,"  writes  an 
agent.  They  are  a  popular  advertise- 
ment. One  of  our  banks  took  all  of 
the  last  lot." 

An  Episcopal  choir  boy,  also  employed 
in  an  insurance  office,  being  asked, 
"What  is  surplus?"  replied,  "It'swhat 
de  rector  wears  over  his  underdoes  in 
church." 

When  insurance  is  successfully  man- 
aged it  is  a  business;  otherwise,  it  may 
be  called  a  profession. 

"Yes,"  said  the  reference,  "when  he 
was  in  our  employ  some  years  ago  he 
was  not  only  trusted  and  tried,  but  also 
convicted  !" 
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"I  am  tired  of  being  less  than  a  sec- 
ond fiddle  in  the  business,"  said  an  am- 
bitious woman  insurance  agent.  "I 
propose  to  make  a  name  for  myself  and 
take  a  leading  place  in  the  business," 
so  she  married  the  leading  local  agent 
and  now  leads  the  leader. 

Some  agents  represent  a  variety  of 
companies  just  as  they  have  a  variety 
of  cigars;  one  kind  for  those  who  know 
the  difference  and  another  for  those 
who  don't. 

"Beg  pardon,  but  I  guess  this  is  not 
the  ofl^ce  I  am  seeking.  Isn't  there 
another  firm  in  this  building  doing  fire 
insurance  business?" 

"That  is  a  matter  of  opinion.  There 
is  a  firm  on  next  floor  that  thinks  it  is. " 


General  Agent  Fores 

H.  W.  Fores,  recently  appointed  gen- 
eral agent  for  the  Scottish  Union  & 
National  at  San  FVancisco,  came  to  Cal- 
ifornia from  Toronto  some  years  ago, 
and  was  appointed  state  agent  for  the 
British  America  and  Western  for  Cal- 
ifornia and  Nevada.  Previously  he  was 
with  the  home  office  in  Toronto,  and 
had  also  been  employed  by  several  of 
the  local  companies  as  inspector.  He 
began  insurance  work  with  the  head  of- 
fice of  the  Alliance  in  London  in  1882. 
For  three  years  he  was  with  the  Trans- 
atlantic in  San  Francisco,  and  has  since 
been  with  the  Scottish  Union  as  special 
agent.  He  has  had  a  good  deal  to  do 
with  the  office  work  and  is  therefore 
well  fitted  for  the  duties  of  his  new 
position. 


The  Scottish  Union  now  has  temporary 
offices  in  the  Merchants  Exchange  build- 
ing in  San  Francisco.  Permanent  offices 
on  the  same  (fifth)  floor  have  been 
leased.  They  are  on  the  Leidesdorff 
side. 


The    Last    Home    Office   Figures    Filed 
by  Three  Foreign  Companies. 

The  latest  figures  filed  with  the  in- 
surance department  of  California  by 
the  foreign  companies  which  refused 
to  pay  any  of  their  San  Francisco  losses, 
were  for  the  year  1905  and  as  follows: 

Austrian  Phoenix  Imperial-Royal  Priv- 
ileged Insurance  Co.,  organized  in  1860, 
Riemergasse  2,  Vienna. 

Capital  paid  up  in   cash 
Net  Surplus    .... 
Policyholders'  Surplus 


$1,200,000 
297,971 
1,497,971 
2,344,822 
1,728,982 
1,616,710 
528,155 
1,597,477 
1,056,904 


Assets 

Total  Income     .    .    . 
Total  Disbursements 
Unearned  Premiums 
Net  Premiums  received 
Net  Losses  incurred 

Loss  Ratio  66.1 

Expenses 459,264 

Ratio  28.7 

Dividends 54,097 

San  Francisco  losses 2,000.000 

Rhine  &  Moselle  of  Strasburg,  organ- 
ized in  1881. 

Capital  paid  up  in  cash    .  .  $    600,000 

Net    Surplus 741,410 

Policyholders'  Surplus 1,341,410 

Assets 1,668,792 

Total   Income 549,914 

Total  Disbursements 469,366 

Unearned  Piemiums 171,262 

Net  Premiums  received    ....  442,288 

Net    Losses  incurred 180,111 

Loss  Ratio  40.7 

Expenses    189,735 

RaUo  42.9 

Dividends 80,000 

San  Francisco  losses 4,269.234 

North  German  of  Hamburg  organized 
in  1868. 

Capital  paid  up 375,000 

Net  Surplus 142,663 

Policyholders'  Surplus 517,663 

Assets 1,230,003 

Total    Income 802,040 

Total    Disbursements 597,505 

Unearned   Premiums 363,182 
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Net  Premiums  received    ....  $    732,638 

Net  Losses  incurred 351,592 

Loss  Ratio  48.0 

Expenses     257,974 

Ratio  35.2 

Dividends 22,500 

San  Francisco  losses 3,500,000 


Port  Blakeley  Fire 

From  (.'oast  lii'vicw  Kire  E.xtra. 

PORT    BLAKELEY   MILL    COMPANY,  GEN- 
ERAL FORM— LOSS  TOTAL. 

.^tna $  7,500 

Commercial  Union 5,000 

Continental 7,500 

Colonial  Underwriters 10,000 

Connecticut 3,500 

Citizens 7,800 

German-American      5,000 

Hartford  Fire 24,500 

Home 12,500 

Ins.  Co.  North  America 1,500 

London  Assurance 9,000 

London  &  Lancashire 10,000 

Law  Union  &  Crown 2,500 

Lloyds    (Eng.)    and    National     B.   D.   I. 

Millers 34,500 

Michigan  F.  &  M 1,500 

National 16,900 

New  York  Underwriters 25,000 

North  British 7,500 

Northern  Assurance 8,000 

Niagara 5,000 

Phenix,  N.  Y 10,000 

Phcenix,  Hartford 5,000 

Phoenix,  London 7,50o 

Royal 40,000 

Royal  Exchange 10,000 

Rhode  Island 12,500 

Sun 12,500 

Scottish  Union 5,000 

Springfield 10,000 

Union  Assurance 5,000 

Total $322,200 

This  was  a  sprinklered  risk. 


Mutual.— The  Northwestern  of  Seattle 
has  levied  assessment  No.  12.  It  invites 
"our  18,000  policyholders"  to  talk  "for 
the  association."     The  available  assets 


on  January  1st  were  about  $103,0^0. 
The  actual  liabilities  are  concealed. 
Premiums  are  not  given.  Losses  in 
1906  were  $97,297  and  expenses  $64,- 
584.  Secretary  Martin  pretends  that 
the  same  "insurance"  at  stock  com- 
pany annual  rates  would  be  $78,632 
more;  but  considering- the  brand  we  are 
sure  the  policyholders  of  the  North- 
western are  paying  far  too  much  as  it 
is.  Where  did  the  $103,000  available 
assets  come  from  if  the  Northwestern 
has  not  been  charging  too  much  ? 


Phcenix,  A.  T.,  Fire 

DIAMOND  BROS.  LOSS,  FIRE  APRIL  16,  1907 

Jusuraneo  on  Stock 

Scottish  Union, $  8,000 

Scotch  Underwriters,     .     .     .  10,000 

Queen, 5,500 

Manchester, 2,500 

Union  Assurance,       ....  5,500 

Phoenix,  Hartford 2,500 

Phenix,  Brooklyn,      ....  5,000 

German-American,     ....  2,500 

Sun,  London, 2,500 

Western, 5,000 

Ins.  Co.  of  North  America,     .  5,000 

Philadelphia  Underwriters,     .  3,000 

German   Alliance 2,000 

Springfield, 5,000 

Atlas  Assurance  Co.,     .     .     .  2,000 

Pennsylvania  Fire,     ....  2,500 

Hamburg-Bremen 3,000 

Insurance  on 
Furniture  and  Fixtures 

Queen, $1,500 


Total, $71,500 

The   adjusters  were   Messrs.   Farns- 
worth.  Bell  and  Clinkscales. 


Mutual  companies  cannot  make  assess- 
ments on  their  members  as  provided  by 
Acts  1891,  until  loss  has  first  occurred, 
unless  authorized  by  a  two-thirds  vote 
of  its  directors.  —  Wolcott  v.  State 
Farmers'  Mut.  Ins.  Co.  (Neb.)  628. 


214 


The  Coast  Review 


San  Francisco  Dailies  Grossly  Exaggerate 
Losses 

Daily  papers  everywhere  overesti- 
mate losses  by  fire.  It  is  usually  '  'safe' ' 
for  the  reader  to  cut  the  estimate  in 
two. 

Recently  the  San  Francisco  and  Oak- 
land papers  have  sinned  sadly  in  this 
respect.  They  have  harmed  San  Fran- 
cisco interests.  They  have  alarmed 
Eastern  underwriters. 

One  daily  paper  printed  scare  head- 
lines "Flames  Sweep  the  Business  Sec- 
tion," when  the  flames  were  confined  to 
one  temporary  frame  building.  This  is 
a  sample. 

The  worst  examples  of  the  sin  of  ex- 
aggeration by  the  press  were  the  esti- 
mates of  losses  at  the  recent  San  Fran- 
cisco Gas  &  Electric  power  and  light 
station  fire. 

The  papers  came  out  with  scareheads. 
The  loss  was  "enormous."       The  dam- 
age was  "in  the  millions."     The  differ- 
ent dailies  printed  these  estimates  of  the 
losses: 
One  paper,      ....     $2,500,000 
Another  paper,   .     .     .       2,000,000 
Another  paper,   ,     .     .       1,500,000 
Another  paper,   .     .     .       1,000,000 
These  were  the  lowest  estimates.     A 
day  or  so  later  a  "conservative"  journal 
thought  the  loss  would  not  exceed  $600,- 
000. 

The  actual  loss  was  only  $41,798, 
fully  covered  by  the  $158,000  insurance. 
The  adjustment  was  easy  and  satisfac- 
tory to  all  concerned. 

We  hope  that  the  managing  editors 
of  San  Francisco  dailies  will   remember 


this,  and,  reflecting  on  the  damage 
done  the  city  by  the  circulation  of 
these  reports  in  the  East,  will  order 
their  reporters  and  headline  writers  to 
keep  within  speaking  distance  of  the 
facts. 


Edltorialettes 

The  discussion  of  the  proposed  earth- 
quake clause,  the  enforceable  kind,  con- 
tinues with  some  warmth  and  resolution. 
It  is  plain  there  is  no  doubt  that  such  a 
clause  can  be  framed  and  that  the  policy 
containing  it  will  sell  in  New  York  and 
Boston  and  elsewhere  in  competition 
with  the  policy  which  does  not  contain 
it,  in  later  times  when  competition  shall 
be  much  keener  and  a  hundred  more 
companies  be  engaged  in  fire  under- 
writing in  the  United  States  of  America. 

*  *  * 

Some  gentlemen,  with  a  childlike 
confidence  in  juries  which  is  pleasing  to 
behold,  have  framed  a  policy  clause, 
doubtless  with  the  aid  of  shrewd  law- 
yers, designed  to  exempt  companies 
from  fire  losses  caused  directly  or  in- 
directly by  elemental  disturbances. 
Here  is  the  attestation  of  the  faith  of 
these  gentlemen  of  the  old  school : 

This  insurance  does  not  cover  loss  or  damage  by 
fire  occurring  during  or  directly  or  indirectly  caused 
by  or  in  consequence  of 

(a)  Subterranean  fire,  eartliquake,  tempest,  hur- 
ricane, volcanic  eruption  or  other  convulsion  of 
nature. 

(b)  Invasion,  act  of  foreign  enemy,  hostilities, 
riot,  civil  commotion,  rebellion,  insurrection,  mili- 
tary or  usurped  power  or  martial  law. 

Unless  the  assured  shall  prove  to  the  reasonable 
satisfaction  of  the  company  that  any  fire  occurring 
at  the  time  or  during  the  continuance  of  such  sub- 
terranean fire,  earthquake,  tempest,  hurricane,  vol- 
canic eruption  or  other  convulsion  of  nature,  invas- 
ion, act  of  foreign  enemy,  hostilities,  riot,  civil  com- 
motion, rebellion,  insurrection,  military  or  usurped 
power  or  martial  law,  arose  from  a  cause  or  causes 
independent  thereof  respectively. 

Our  own  opinion  is  that  no  company 
could  sell  such  a  policy,  that  no  jury 
would  bring  in  a  verdict  for  the  com- 
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pany  defending  under  this  clause,  and 
that  no  legislature  or  other  authority 
would  legalize  the  contract.  Under  its 
provisions  no  windswept  hamlet,  no 
mining  property,  no  cyclone-area  build- 
ing or  contents,  as  well  as  no  quake- 
zone  property,  would  be  protected. 

Mr.  Evans  of  the  Continental  is 
quoted  against  the  quake  exemption 
clause  as  follows  : 

"I  do  not  favor  such  a  clause,  and,  fur- 
ther, it  could  not  be  secured,  for  a 
policy  containing  such  would  not  be 
adopted  by  any  state  in  the  Union.  I 
believe  in  giving  the  propertyowner 
what  he  wants,  viz.,  a  policy  that  agrees 
to  indemnify  him  against  all  loss  from 
fire  resulting  from  any  natural  cause, 
and  selling  such  insurance,  charge  a 
fair  price  for  it.  No  one  knows  what 
will  start  a  conflagration,  or  where  it 
will  take  place — a  blizzard  in  New  York, 
a  tornado  in  St.  Louis,  a  ninety-mile 
windstorm  in  Buffalo,  an  earthquake  in 
San  Francisco,  an  explosion  in  Balti- 
more, a  kicking  cow  in  Chicago, 
may  any  of  them,  as  some  of  them 
have,  be  the  starting  cause  of  a  confla- 
gration. This  may  result  in  short  in- 
surance, but  what  insurance  there  is 
will  be  good,  and  it  will  also  result  in 
the  propertyowner  insisting  on  better 
fire-fighting  facilities  and  more  string- 
ent building  laws." 

*     »     * 

San  Francisco  life  men  threw  their 
money  away  when  they  assessed  them- 
selves $10  each  to  pay  the  expenses  of 
an  inexperienced  man  at  Sacramento. 
The  insurance  committees  there  gave 
him  the  glassy  eye,  and  one  minute  of 
the  five  minutes  allotted  him  was  too 
much.  The  bill  he  was  supposed  to  ad- 
vocate was  ruthlessly  killed.  If  he  had 
not  said  a  word  the  killing  might  have 
been  more  gently  done.  The  work 
done  in  behalf  of  the  proposed  law  was 

double  r — raw  and  rotten, 

«     #     • 

Had  he  not  opened  the  telegram  all 
would  have  been  well.     It  was  late  on 


Saturday  afternoon,  and  the  manager, 
who  did  not  believe  in  recreation,  sat  in 
the  oflSca  looking  over  some  daily  re- 
ports. In  walked  a  messenger  with  a 
telegram.  Opening  it,  the  manager 
read  this  "wire"  from  a  local  agent: 
"Have  placed  $10,000  on  the  Blank 
warehouse  contents."  The  limit  line 
of  that  office  was  $5,000.  It  was  really 
too  late  to  get  a  cover.  Every  other 
office  in  town  was  closed.  The  manager 
sighed,  locked  his  desk  and  went  home. 
It  would  have  effected  nothing  to  phone 
for  a  cover  or  to  have  applied  at  any 
door  on  the  street — but  the  manager 
might  have  tried  and  saved— his  job. 
That  night  the  Blank  warehouse  burned. 
A  new  manager  was  appointed.  This 
was  hard  luck.  The  moral  is :  don't 
open  telegrams  late  on  Saturday. 


Oregon  Fire  Report 

The  Oregon  insurance  department 
report  is  misleading  as  usual.  It  gives 
the  gross  fire  premiums,  as  reported 
for  taxation.  Net  premiums  are  not 
reported.  The  Oregonian  of  Portland, 
which  ought  to  know  better,  deducts 
the  losses  and  the  return  premiums 
from  the  gross  premiums,  ignores  38 
percent  expenses,  and  treats  the  balance 
(some  $1,300,000)  as  "profit  in  the  bus- 
ness." 

The  editor  of  the  Portland  Oregonian 
is  an  ignorant  advisor,  and  his  recom- 
mendation of  a  graduated  deposit  by 
companies  is  ridiculous. 

We  have  not  yet  compiled  the  Oregon 
figures  but  we  guess  the  net  premium 
total  to  be  about  $1,800,000.  The  losses 
reported  to  the  Oregon  department 
were  $835,437.  This  indicates  a  loss 
ratio  of  45  percent.  It  would  leave  an 
apparent  profit  of  $360,000  or  $6,000  per 
company — or  a  million  less  than  the 
Oregonian's  wild  statement.  In  the 
previous  year  the  loss  ratio  was  58  per 
cent. 
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Not  Barred  Out  of  Missouri 

Insurance  Department, 
State  of  Missouri, 
City  of  Jefferson. 

The  Coast  Review:  Yours  of  the 
11th  inst.  received.  You  state  it  is  re- 
ported that  this  department  ' '  has 
barred  out  of  the  Missouri  several  fire 
insurance  companies  on  account  of  their 
unfair  settlements  of  San  Francisco 
conflagration  losses."  This  statement 
is  not  correct.  This  department  has 
not  formally  revoked  the  certificate  of 
authority  or  license  of  any  fire  insur- 
ance company  on  account  of  failure  to 
pay  its  losses  in  the  San  Francisco  con- 
flagration. Quite  a  number  of  fire  com- 
panies which  were  doing  business  in 
Missouri  at  the  time  of  the  San  Fran- 
cisco fire,  and  which  said  companies  had 
suffered  serious  losses  in  the  San  Fran- 
cisco conflagration,  voluntarily  retired 
from  the  transaction  of  business  in  this 
state;  but,  as  above  stated,  this  depart- 
ment did  not  revoke  the  license  of  any 
fire  insurance  company  on  account  of 
failure  to  pay  its  losses  in  the  San  Fran- 
cisco conflagration. 
Very  respectfully, 

W.  D.  VANDIVER,  Superintenrlent. 


Possibly  a  Nevv^  Conflagration  Hazard 
The  unusual  floods  which  have  re- 
cently caused  a  suspension  of  business 
in  the  low-land  sections  of  a  number  of 
towns  and  cities  suggest  the  existence 
of  a  small-conflagration  hazard  which 
we  have  never  seen  any  mention  of.  In 
the  sections  thus  flooded  it  would  be 
impossible  to  haul  a  steam  fire  engine; 
or  if  possible,  the  fire  beneath  the 
boiler  would  be  extinguished.  A  fire 
breaking  out  among  buildings  thus  sit- 


uated would  certainly  spread  and  could 
be  attacked  only  when  it  reached  the 
unflooded  district.  Floods  increase  as 
forests  decrease  and  as  rivers  and 
creeks  are  made  shallower  by  the  wash 
of  deforested  hillsides. 


San  Francisco  Building  Notes 

Building  expenditures  for  April,  $8,- 
615,042. 

The  hall  of  records,  one  of  the  city 
hall  buildings,  has  been  restored.  The 
quake  damage  was  nominal.  One  of 
the  McAllister-street  wings  of  the  city 
hall  is  being  restored  and  will  soon  be 
re-occupied.  The  quake  damage  to  this 
part  of  the  great  building  was  slight. 

Lumber  has  been  reduced  about  $5  a 
thousand  feet,  but  other  materials  con- 
tinue to  advance  in  price.  Brick  and 
lime  are  scarce.  The  price  of  brick  is 
$15  a  thousand.  The  burned  brick  left 
in  the  ruins  sells  for  $10  a  thousand. 
Lime  has  been  selling  at  $3  to  $4  a  bar- 
rel. A  number  of  contractors  have  been 
compelled  to  suspend  work. 


We  notice  in  the  advertising  pages  of 
our  Melbourne  and  Sydney  contempo- 
raries the  advertisements  of  these  Euro- 
pean companies  operating  in  the  An- 
tipodes: 

Liverpool  &  London  ifc  Globe  (iuardian.  Law 
Union  &  C,  Patriotic,  Aachen  &  Munich,  Union  M,, 
Yorkshire,  British  Dominions,  Norwich  Union, 
Alliance,  Phoenix,  Xorthern,  Royal,  Koyal  Exchange, 
State,  Mannheim,  Atlas,  Sun,  Maritime,  London  ifc 
Lancashire,  Lancashire  merge,  British  &  Foreign 
Marine,  Ocean  M.,  Union,  London,  North  British, 
Ocean  A.,  Thames  ct  Mersey,  General,  Central, 
National  Union. 


Marine    Companies    Which     Have    Not 
Filed. 

The  following  marine  companies, 
hitherto  filing  a  statement  with  the 
California  insurance  department,  failed 
to  file  on  May  1st  as  required  : 

Allianz,  Alliance  Marine,  Imperial 
Marine,    Upper   Rhine,  Wilhelma. 
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NEW  GENERAL  LAW  OF  CALI- 
FORNIA 

Is  Now  in  Force—Requires  Foreign 
Companies  .  to  Have  $200,000  De- 
posit in  United  States,  by  January 
1st  Next. 

DIGEST   OF  REVISED   LAW. 

Act  Repealing  Art.  XVI  of  Chapter 
III  Part  III  Title  I  of  the  Political  Code, 
and  each  and  every  section  of  said  title 
and  sections  419,  420,  447,  448,  449  and 
451  of  the  Civil  Code,  and  substitute  a 
new  article  XVI  to  take  the  place  there- 
of in  said  political  code,  to  read  as  fol- 
lows : 

Salary  of  insurance  commissioner  ad- 
vanced to  $4,000  a  year,  formerly  $3,000. 
Salary  of  deputy  $2, 700, formerly  $1,800. 
May  incur  traveling  and  other  expenses 
out  of  funds  paid  by  insurance  compan- 
ies yearly.  Special  fund  of  $25,000  set 
aside  for  insurance  department.  Com- 
missioner's office  must  be  in  San  Fran- 
cisco. He  must  execute  an  official 
bond  of  $20,000  and  must  not  be  en- 
gaged in  insurance  business. 

Insurance  business  classified  in  thir- 
teen kinds  as  follows: 

1st.  Life,  not  including  health  or 
accident  or  sickness  or  casualty. 

2nd.  Fire,  but  not  including  marine, 
inland  nor  casualty. 

3rd.  Marine,  including  transporta- 
tion and  automobile,   but  not  casualty. 

4th.    Title. 

5th.     Fidelity  and  surety. 

6th.  Accident,  and  sickness  or 
health. 

7th.    Plate  Glass. 

8th.    Liability. 

9th.  Boiler  and  machinery,  includ- 
ing loss  or  damage  to  life,  person  or 
property. 

10th.    Burglary. 

11th.    Credit. 

12th.    Sprinkler. 

13th.    Miscellaneous,  including 


casualty  not  included  under  foregoing 
twelve,  which  is  a  proper  subject  of  in- 
surance. 

No  company  with  a  capital  stock 
shall  write  life  insurance  without 
$200,000  capital,  nor  other  kind  of  in- 
surance except  the  6th  and  8th,  pro- 
vided that  if  it  write  the  6th  or  8th 
kind  it  must  have  at  least  $50,000  addi- 
tional capital  for  either,  and  if  it 
write  both  the  6th  and  8th  kinds  at 
least  $100,000  in  addition  to  the  said 
$200,000. 

No  company  shall  write  marine  busi- 
ness without  having  a  capital  of  at  least 
$200,000,  nor  shall  such  company  write 
any  other  kind  of  insurance  except  fire 
nor  write  that  without  having  in  addi- 
tion at  least  $200,000  capital  for  such  ad- 
ditional kind  of  insurance. 

No  company  having  a  capital  stock 
shall  write  any  of  the  4th  or  5th  or  6th  or 
7th  or  8th  or  9th  or  10th  or  11th  or  12th  or 
13th  of  said  kinds  of  insurance  without 
having  a  capital  stock  of  at  least  $100,- 
000  nor  shall  such  company  write  any 
other  of  said  4th  to  13th  inclusive  kinds 
of  insurance  without  having  in  addition 
to  such  $100,000  capital  stock  at  least 
$50,000  capital  stock  for  each  addi- 
tional KIND  of  insurance. 

Non-resident  companies  must  have  re- 
quired CAPITAL  stock  fully  paid  up. 
New  California  companies  must  pay  up 
capital  within  one  year  and  have  25  per 
cent  paid  up  at  the  beginning. 

The  capital  must  be  exclusive  of  all 
liabilities. 

Every  non-resident  company  organ- 
ized as  a  MUTUAL  or  as  a  joint  stock  and 
mutual  having  a  capital  stock  of  not 
less  than  $100,000  must  have  in  lieu  of 
such  capital  stock  available  cash  assets 
of  at  least  $200,000  above  all  liabilities. 

No  foreign  company  A^on-Ameri- 
can  shall  transact  business  without 
making    a    deposit    and    maintaining 
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continuously  such  deposit  except 
as  otherwise  specially  provided,  so 
long  as  any  of  such  business  in  this 
state  remains  in  existence,  immatured 
or  matured  but  unsettled.  Such  de- 
posit must  be  of  securities  which  the 
California  law  permits  for  investment 
by  California  companies.  Such  deposits 
may  be  with  any  state's  authorities,  or 
a  like  amount  held  in  trust  for  the  pur- 
poses specified. 

The  amount  of  the  deposit  must  be 
equal  to  the  minimum  amount  of  the 
capital  stock  or  available  cash  assets  re- 
quired of  American  companies. 

Other-state  deposit  must  be  certified 
annually.  The  value  of  the  securities 
deposited  must  be  equal  to  that  of  in- 
terest-bearing bonds  of  the  United 
States  but  none  of  such  securities  must 
be  estimated  above  the  par  value  nor 
above  the  market  value  and  must  be 
for  the  benefit  of  all  the  policyholders 
of  the  company  in  the  United  States. 
As  long  as  the  company  remains  solvent 
it  may  collect  the  interest  or  dividends 
on  the  securities  deposited  with  the 
California  insurance  commissioner.  The 
provisions  of  this  section  do  not  affect 
the  present  statutes  as  to  registered 
policies  or  the  retaliatory  law. 

The  deposit  feature  of  this  law  goes 
into  effect  on  January  1,  1908. 

The  commissioner  must  make  on  or 
before  the  1st  of  August  in  each  year  a 
report  to  the  governor,  containing  a 
synopsis  of  the  annual  statements  filed 
with  him. 

Companies  may  surrender  the  certifi- 
cate of  authority  and  apply  to  vs^ith- 
DRAW,  and  pay  the  fees  therefor;  the 
commissioner  must  make  due  publica- 
tion of  such  application  to  withdraw. 
The  commissioner  must  ascertain  that 
such  retiring  company  has  no  liabilities 
outstanding  in  the  state. 


Companies  must  comply  with  all  the 
laws  and  procure  a  certificate  of 
AUTHORITY.  Such  Certificate  shall  ex- 
pire on  the  FIRST  DAY  OF  JULY  after  it 
is  issued  unless  sooner  revoked  and 
must  be  renewed  annually. 

All  Certificates  of  Authority  Expire 
on  July  1,  1907 

No  certificate  of  authority  shall  be 
granted  or  renewed  to  any  company  IN 
arrears  for  fees,  taxes,  etc.,  nor  while 
the  company  is  otherwise  in  default 
for  failing  to  comply  with  any  of  the 
laws. 

A  license  may  be  issued  to  any  CITI- 
zen  of  this  state  permitting  him  to 
procure  insurance  in  unauthorized 
COMPANIES,  and  he  shall  collect  a  fee 
of  $50  for  such  license  and  renewal 
thereof,  and  each  license  and  renewal 
shall  expire  on  July  1st,  unless  sooner 
revoked. 

Such  licensee  shall  file  an  aflfidavit 
that  he  is  unable  to  procure  for  the 
named  property-holder  in  the  majority 
of  the  companies  authorized  the  insur- 
ance necessary.  Such  licensed  person 
shall  file  all  the  particulars  of  such  in- 
surance. He  must  also  give  a  bond 
in  the  sum  of  $20,000  guaranteeing  the 
payment  to  the  state  of  4  percent  of 
the  gross  premiums  written  by  him  in 
unauthorized  companies,  less  return 
premiums.  The  persons  thus  insured 
must  disclose  to  the  commissioner  the 
policy  or  policies  thus  issued  and  the 
gross  premiums  agreed  to  be  paid 
therefor. 

All  illegal  policies  and  insurance  con- 
tracts are  null  and  void. 

The  attorney  general  passes  on  some 
of  the  certificates  of  authority. 

There  are  provisions  for  the  examina- 
tion of  the  aflfairs  of  any  company. 

The  compensation  of  an  actuary  to 
make  valuation  of  life  policies  shall 
not  exceed  one  cent  for  each  $1,000  of 
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insurance,  to  be  paid  by  the  company 
for  which  the  valuation  is  made  (here- 
tofore the  charge  has  been  3  cents  per 
$1,000.) 

Whenever  the  capital  of  a  fire  or  a 
MARINE  company  is  less  than  $200,000 
or  below  75  percent  of  the  capital  paid 
in  such  company  is  insolvent.  If  a  com- 
pany engaged  in  such  insurance  on  the 
MUTUAL  plan  has  less  than  $200,000  in 
excess  of  liabilities,   such   company  is 

INSOLVENT. 

Whenever  a  life  company  has  liabili- 
ties exceeding  its  assets  it  is  insolvent. 

Whenever  any  liability,  accident, 
casualty  or  title  company  has  its  capital 
of  $100,000  impaired  or  below  75  per- 
cent of  its  capital  paid  up  it  is  insol- 
vent. If  such  latter  company  operates 
on  the  mutual  plan  it  is  insolvent  if  its 
available  cash  assets  do  not  exceed  its 
liabilities  in  the  full  sum  of  $100,000. 

Whenever  any  company  is  found  in- 
solvent the  commissioner  must  revoke 
its  certificate  of  authority.  Any  person 
may  then  commence  insolvency  proceed- 
ings against  such  company. 

If  any  foreign  company  transfer 
a  case  from  a  state  to  a  federal  court 
it  shall  be  the  duty  of  the  commissioner 
to  immediately  revoke  the  certificate  of 
authority  of  such  company. 

All  companies  must  file  with  the  in- 
surance commissioner  on  or  before 
March  1st  each  year  the  required 
statement. 

Annual  statements  as  adjusted  by 
the  commissioner  upon  a  proper  exami- 
nation of  the  same  must  be  published 
daily  for  one  week  in  some  news- 
paper published  in  the  city  where  the 
principal  office  in  the  state  is  located. 

Foreign  fire  and  marine  companies 
file  only  the  United  States  branch  state- 
ments, "except  that  any  further  re- 
turns requested  from  time  to  time  by  the 
insurance  commissioner  must  be  made." 


This  exception  seems  to  give  the  com- 
missioner the  right  to  require  also  the 
filing  of  a  home  office  statement  made 
up  on  the  American  reinsurance  liabil- 
ity standard.  In  the  past  several  for- 
eign companies  were  unable  to  make 
such  statement  showing  solvency. 

Section  612  says  statement  if  made  by 
"other  than  life"  companies  must  show, 
etc. 

Section  613  says  statement  if  made 
by  "life,  health  and  accident  compan- 
ies" must  show,  etc. 

MUTUALS  under  the  act  of  1851  may 
report  their  approved  (note)  capital 
stock  as  paid  up. 

Service  of  any  legal  process  may  be 
made  on  the  commissioner  if  a  com- 
pany leaves  the  state  or  be  without  an 
agent.  Every  company  must  file  an 
agreement  to  this  effect. 

For  willful  FAILURE  TO  FILE  required 
statements  and  stipulation  "within  the 
time"  the  penalty  is  $100  and  an  addi- 
tional penalty  of  $200  for  every  addi- 
tional or  fractional  month. 

Securities  deposited  under  the  re- 
taliatory law  must  be  equal  in  value  to 
government  bonds,  but  must  not  be 
estimated  above  their  par  nor  market 
value.  Such  deposit  cannot  be  with- 
drawn as  long  as  liabilities  under  out- 
standing California  policies  exist. 

The  retaliatory  law  requires  the  pay- 
ment of  all  similar  excess  taxes,  fees, 
etc.,  imposed  elsewhere  on  companies 
from  this  state  in  excess  of  those  im- 
posed on  "home"  companies.  Deposits 
under  this  section  must  be  United 
States,  national  or  California  state  or 
municipal  or  county  bonds. 

Every  non-resident  company  other 
than  LIFE  must  pay  a  tax  of  2  percent 
of  its  gross  California  premiums  for  the 
year,  less  return  premiums,  losses  paid, 
and  reinsurance  premiums.  Non-resi- 
dent LIFE  companies  must  pay  a  tax  of 
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1  percent  of  gross  premiums  or  assess- 
ments in  the  state.  Retaliatory  taxes 
prevail  when  larger. 

Every  non-resident  company  must 
file  a  BOND  in  the  penal  sum  of  $20,000, 
signed  by  the  company  and  by  two  sure- 
ties,for  the  payment  of  all  fines,  fees  and 
taxes.  Whenever  a  company  desires  to 
collect  premiums  for  more  than  one 
company,  a  separate  bond  must  be 
given. 

Fraternal  insurance  societies  with  the 
usual  hocus-pocus  grips  and  ceremonies 
are  exempt. 

When  the  ins.  commissioner's  certif- 
icate of  valuation  of  a  California  life 
company  shall  not  be  accepted  by  the 
ins.  authorities  of  any  other  state,  then 
every  (life)  company  of  such  state  shall 
be  required  to  have  a  separate  valua- 
tion made  under  the  authority  of  the 
ins.  com.  of  this  state. 

Every  California  life  company  must 
on  or  before  February  1  furnish  the  ins. 
com.  with  data  for  determining  the 
valuation  of  its  outstanding  policies; 
and  every  non-resident  company  must, 
upon  the  written  requisition  of  the  ins. 
com.,  furnish  him  with  such  data  also. 

The  commissioner  shall  publish  notice 
of  retiring  or  expelled  companies  at 
their  expense. 

No  person  shall  act  as  the  agent  or 
SOLICITOR  of  any  company  until  he  has 
filed  with  the  insurance  commissioner  a 
duplicate  power  of  attorney  from  the 
authorized  company  or  its  authorized 
agent,  authorizing  him  to  act  as  agent 
or  solicitor.  His  license  expires  July 
1st  unless  sooner  revoked. 

Life  companies  may  register  policies 
with  the  insurance  commissioner  and 
deposit  with  him  the  full  net  value 
thereof. 

The  WORD  company  includes  associa- 
tion, corporation,  firm  or  person  trans- 
acting or  desiring  to  transact  any  kind 


of  business  in  California — county  mu- 
tuals  excepted.  "Capital  stock"  in- 
cludes the  capital  of  any  person,  firm' 
or  association. 

Fines,  taxes,  assessments  and  penal- 
ties are  payable  on  demand  of  the 
insurance  commissioner,  within  ten 
days,  or  action  will  be  begun. 

All  CAUSES  of  action  and  actions  for 
penalties,  etc.,  already  accrued,  are 
preserved  and  kept  in  full  force. 

All  MONEY  FIGURES  must  be  on  the 
basis  of  U.  S.  gold  coin. 

Titles  of  new  companies  in  Califor- 
nia must  not  be  "too  similar"  to  exist- 
ing companies,  and  must  first  be  sub- 
mitted to  the  ins.  com.  for  his  approval. 

The  requirements  as  to  California 
business  figures  are  incomplete.  Noth- 
ing is  said  sbout  filing  losses  paid  or  in- 
curred. But  the  commissioner  is  au- 
thorized to  make  changes  in  the  forms. 
He  will  furnish  the  usual  blanks  for 
California  business,  to  be  filed  by 
March  1. 

Agents'  licenses  expire  July  1  yearly. 

The  new  law  is  now  in  eflfect. 


Life. — The  proposed  law  requiring 
life  companies  to  invest  70  percent  of 
the  reserve  funds  drawn  from  a  state  in 
that  state  will  be  introduced  in  a  num- 
ber of  legislatures  next  winter  and  in 
the  following  winter.  We  understand 
that  the  New  York  Life  and  the  North- 
western and  other  giants  are  opposing 
this  legislation.  The  Northwestern  has 
no  money  invested  in  California,  and  if 
the  proposed  law  is  enacted  in  this 
state  the  company  will  probably  with- 
draw. 


Insurance  men  who  buy  and  sell  or 
invest  in  stocks  or  bonds  should  call  on 
or  write  to  Mannheim,  Dibbern  &  Co., 
San  Francisco.  This  firm  is  a  member 
of  the  Stock  &  Bond  Exchange. 
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Examinations 

North-western  Mutual  Life  of  Milwaukee 

WISCONSIN  LEGISLATIVE  REPORT.  PROXY 
SYSTEM  AND  GENERAL  MANAGEMENT 
CRITICISED. 

Discussing  the  charter  provisions  of 
the  Northwestern  Mutual  Life  Insur- 
ance Company  the  Wisconsin  Legisla- 
tive Investigating  Committee  report 
says  it  was  the  evident  intention  of  the 
legislature  to  place  the  election  of  trus- 
tees in  the  hands  of  policyholders  whose 
personal  interest  in  the  management  of 
the  company  should  be  measured  by  a 
policy  of  insurance  of  at  least  $1,000, 
It  would  seem  that  this  charter  provis- 
ion which  prohibits  a  member  of  the 
company  with  a  policy  of  less  than  $1,000 
from  participating  in  the  election  of 
trustees,  should  have  been  an  efficient 
suggestion  of  the  impropriety  of  select- 
ing men  with  absolutely  no  interest  in 
the  company  to  cast  at  a  single  election 
over  thirty  thousand  (30,000)  votes  for 
trustees  of  the  company.  In  the  face  of 
charter  provisions,  the  conduct  of  the 
officers  in  placing  over  30,000  votes  in 
the  hands  of  men  who  have  no  insur- 
ance and  no  interest  in  the  company  is 
indefensible. 

The  trustees  are  nominated  by  a  com- 
mittee selected  by  the  board  of  trustees, 
including  those  who  are  seeking  re-elec- 
tion. This  committee  meets  with  a  com- 
mittee of  agents.  These  two  committees 
select  a  ticket.  If  the  nominations 
meet  with  the  approval  of  the  trustees 
they  are  approved;  if  not,  they  are  dis- 
approved, and  the  nominees,  in  the  last 
analysis,  are  made  by  the  board  of 
trustees.  A  ticket  is  thereupon  pre- 
pared by  the  existing  management. 


The  officers  of  the  company  owe  their 
positions  and  compensations  to  the 
trustees  of  officers.  The  officers  select 
the  proxy  holders,  the  agents  collect  the 
proxies,  the  trustees  nominate  the  can- 
didates and  the  proxy  holders  elect  them. 
This  election  is  designed  in  the  com- 
pany's literature  as  "the  management 
of  the  company  by  the  company's  pol- 
icyholders." 

Under  this  system  the  officers  and 
trustees  of  this  company  have  the  power 
to  perpetuate  themselves  in  office. 

SALARY  INCREASES 

The  trustees  thus  elected  select  the 
officers  and  fix  their  salaries.  They 
employ  the  assistants  and  clerks  in  the 
home  office  and  prescribe  their  com- 
pensation. 

The  report  shows  the  increases  in  the 
salaries  of  the  officers,  which  tabulated 


are: 

I.s9::-l<s!)(i 

1890-1898 

1898-l'.HJf. 

President  .    . 

.  118.000 

$20,000 

$25,000 

Second    vice 

1893-1898 

1898-1903 

1903-190(i 

president  . 

.  112,000 

$17,000 

$15,000 

General 

189:!-1898 

1898-190') 

1905-1900 

counsel  .   . 

.  $12,000 

$17,000 

$18,(X)I) 

Medical 

1898-1901 

1901-1903 

1903-1900 

director    . 

.  $  8,000 

$  9,000 

$12,000 

Tliird    vice- 

1893-189,') 

189.')-1898 

189(;-1903 

president  . 

.  $12,000 

$ir),ooo 

$17,(J0(J 

Third    vice- 

1901-1903 

1903-1!«)4 

1!K>1-1;M)5 

1905 

-190(; 

president  . 

.  $12,fJ00 

$15,000 

$17,000 

$18 

,000 

1892-1893 

1893-1897 

1897-1903 

i;k)3- 

-I'Hx; 

Actuary     .   . 

.  $  T.IKJO 

$  9,000 

$10,00<l 

$12 

,<HXI 

In  the  judgment  of  the  committee  no 
plan  or  system  which  permits  proxy 
voting  will  enable  the  policy  holders  as 
against  the  activity  of  officers  and  agents 
to  control  the  management  of  a  mutual 
company. 
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American  Guild  of  Richmond 

The  insurance  departments  of  Mary- 
land and  Virginia  make  a  mild  report 
on  this  "endowment"  scheme. 

We  quote: 

"The  beneficiary  association  was  or- 
ganized in  January,  1890,  under  the 
name  of  the  Progressive  Endowment 
Guild  of  America.  In  1897  th'=  name 
was  changed  to  the  American  Guild. 
It  is  fraternal  in  its  organization,  and 
has  amalgamated  with,  or  reinsured, 
several  associations." 

"It  is  the  opinion  of  your  examiners 
that  it  is  not  within  the  province  of  a 
fraternal  beneficiary  association  to  en- 
gage in  any  branch  of  business,  and  that 
the  use  of  the  funds  of  the  Guild  for 
launching  the  Provident  Savings  Bank 
was  improper,  and,  as  shown  by  the 
comparison  of  rates  of  dividend  with 
the  rate  of  interest  on  the  investments 
turned  over  to  the  bank  in  payment 
of  the  stock,  unprofitable  for  the  Guild, 
without  considering  the  additional  pay- 
ments which  the  Guild  has  been  called 
upon  to  make  to  the  Provident  Savings 
Bank.  It  is  impossible  to  make  a  further 
analysis  of  the  relations  between  the 
bank  and  the  Guild  without  an  examina- 
tion of  the  Provident  Savings  Bank, 
which  has  since  been  merged  with  the 
Southern  Interstate  Bank,  but  we  be- 
lieve this  information  sufficient  for  the 
purposes  of  this  report." 

"In  taking  over  these  [other]  institu- 
tions, however,  it  is  the  custom  of  the 
Guild  to  take  the  entire  collections  for 
the  first  year  from  the  members  of  the 
new  association  for  expense  or  general 
fund,  making  no  provision  whatever 
for  the  mortality  of  the  reinsured  as- 
sociation for  the  first  year. 

"The  defense  of  this  action  is  that 
these  are  new  members,  but  it  must  be 
borne  in  mind  that  these  new  lives  taken 
over  ai'e  not  freshly  selected  ones,   but 


are  often  the  accumulation  of  an  older 
order,  in  which  the  advantage  of  selec- 
tion has  worn  off. 

"To  take  these  years'  assessment 
from  old  members  as  an  additional  sum 
for  expenses  is  both  immoral  and  in- 
defensible. This  leads  to  the  very  ex- 
cesses which  we  find  in  this  association 
with  all  their  attendant  evils." 

Surety.  —  The  ex-president  of  the 
United  Surety  Co.  has  been  indicted  on 
a  charge  of  defrauding  the  Munich  Re- 
ins. Co. 

For  press  clippings  we  thank  thought- 
ful readers  who  send  them,  but  request 
them  to  write  on  margin  or  across  face 
the  name  of  the  paper. 

San  Francisco  bank  clearings  last 
week  $4,404,400  more  than  in  the  same 
week  before  the  fire.  The  monthly 
gain  can  no  longer  be  attributed  to  the 
payment  of  insurance  losses. 

The  Home  Life  will  issue  a  nineteen- 
payment  life  policy,  which,  as  announced 
to  agents,  "will  appeal  more  forcibly  to 
those  who  are  governed  to  a  great  ex- 
tent by  the  total  gross  cost  and  guar- 
anteed value." 

Every  life  man  should  have  a  copy  of 
the  State  of  Wisconsin  Report  on  the 
Affairs  of  Life  Insurance  Companies, 
printed  by  the  state  printer  at  Madison 
and  issued  by  the  state  insurance  de- 
partment. Probably  the  companies 
will  send  copies  to  their  general  and 
special  agents. 

Five  serious  accidents  in  one  day  was 
the  record  made  at  Pitville,  Cal.  Aubrey 
Vestal  was  seriously  injured  by  a  kick 
from  a  mule,  Michael  Kenney  cut  part 
of  his  foot  off  with  an  ax.  Vena  Sykes 
lost  her  finger  as  a  result  of  her  sister's 
carelessness  with  an  ax,  and  two  wood- 
choppers  were  maimed  by  a  falling  tree. 
It  was  a  record-breaking  day. 
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GENERAL. 

POLICY  FRAMED  BY  EDWARD  E. 
POTTER  THIRTY  YEARS  AGO 

Xo.    92223.  $1675 

Sun  Insurance  Company  of  San  Fran- 
cisco,   California.     Capital   $300,000. 

In  consideration  of  Twenty  and  10-100 
Dollars  and  of  the  requirements,  limita- 
tions, conditions  and  representations,  ex- 
pressed herein,  agrees  to  indemnify  Amer- 
ican Ins.  Co.,  their  executors,  administra- 
tors, and  assigns,  its  proportion  of  all  such 
immediate  loss  or  damage  sustained  by  the 
assured,  except  consequential  damages,  not 
exceeding  in  amount  the  sum  insured,  nor 
the  interest  of  the  assured  in  the  property 
lierein  specified,  except  as  herein  provided, 
as  shall  happen  liy  fire  to  said  property 
from  the  16th  day  of  July,  one  thousand 
eight  hundred  and  ninety,  at  twelve  o'clock 
at  noon,  to  the  16th  day  of  July,  one  thou- 
sand eight  hundred  and  ninety-three,  at 
twelve  o'clock  at  noon.  ( The  amount  of 
loss  or  damage  to  be  estimated  according  to 
the  actual  cash  marketable  value  of  the 
property  at  the  time  of  the  loss  which  in 
no  case  shall  exceed  what  it  would  then 
cost  to  replace  the  same,  deducting  there- 
from a  suitable  amount  for  any  deprecia- 
tion of  such  property  by  reason  of  age, 
wear  and  tear,  location,  change  of  style, 
lack  of  adaption  to  profitable  use,  or  other 
causes.)  The  adjusted  claim  under  this 
policy  shall  be  due  and  payable  at  the 
Company's  office  in  San  Francisco,  Califor- 
nia, sixty  days  after  the  full  completion  by 
the  assured  of  all  the  requirements  herein 
contained.  It  is  agreed  that  claims  for  loss 
and  damage  under  this  policy  shall  be  lim- 
lited  to  property  specified,  described,  and 
while  located  as  follows  : 

In  case  of  total  destruct'cn  by  fire  cf  any 
building  herein  insured,  and  this  Com- 
pany shall  pay  a  less  amount  than  the 
amount  insured  thereon,  this  Company 
shall  refund  to  the  assured  one  year's 
premium  on  the  difference  in  the 
amount  insured  on  such  building  and 
the  amount  paid.  In  case  the  assured 
shall  violate  or  fail  to  comply  with  all 
of  the  terms,  conditions  and  limitations 
herein  required,  and  this  Company  shall 


in  consequence  claim  this  Policy  to  be 
void,  a  pro  rata  of  the  premium  shall 
be  due  and  payable  to  the  assured. 

Conditions  upon  which  this  Policy  or  a 

Renewal  of  same  is  Issued. 

Tlie  assured  covenants  that  every  fact 
and  circumstance  affecting  the  risk  or  haz- 
ard adversely  to  this  Company  has  l)ecn 
fully  made  known  to  this  Company ;  that 
none  of  the  property  has  been  overvalued ; 
that  the  application,  plan,  survey  and  de- 
scription made  for  this  insurance,  in  writ- 
ing, or  otherwise,  or  referred  to  in  this 
Policy,  shall  be  and  form  a  part  of  this 
Policy  ( the  same  as  though  incorporated 
herein  in  full)  and  a  warranty  by  the  as- 
sured :  also,  that  this  Company  shall  not 
be  bound  by  any  act  or  statement  which  is 
not  contained  in  the  written  application  or 
indorsed  on  this  Folic}-.  Any  change  in 
the  risk  or  hazard,  either  within  itself,  or 
by  exposures,  or  otherwise,  not  made 
tnown  to  this  Company  in  writing,  and 
endorsed  hereon,  zcill  cancel  tliis  Policy. 

Agent  of  Assured. 

Any  person  other  than  a  salaried  em- 
ploye or  a  duly  commissioned  Agent  of  this 
Company,  who  ma}'  have  procured  this  in- 
surance, shall  be  deemed  the  Agent  of  the 
assured  in  procuring,  payment  of  premium, 
and  cancelling  of  this  Policy,  or  any  other 
transaction  relating  thereto. 

Agent's  Authority. 

No  Agent  of  this  Company  has  authority 
to  1)ind  this  Company  on  risks  outside  of 
the  territory  embraced  in  his  appointment, 
nor  to  make  any  verbal  agreements  or  con- 
tracts whatsoever,  nor  to  alter  any  of  the 
printed  conditions  of  this  Policy,  nor  has 
he  power  to  revive  the  same  in  case  it  shall 
have  become  void  by  reason  of  the  viola- 
tion of  any  of  its  conditions,  and  that  a 
new  Policy  intended  to  replace  any  Policy 
so  made  void,  or  a?  a  renewal  of  this  Pol- 
icy, shall  be  of  no  effect  until  its  actual  is- 
sue and  delivery  thereof  to  the  assured,  and 
prior  to  any  loss,  any  contract  by  parol  or 
understanding    to    the    contrary. 

Cancellation. 

This  insurance  shall  be  terminated  at  the 
request  of  the  assured,  in  which  case  this 
Company  shall  retain  only  the  customary 
short  rates  for  the  time  the  policy  has  been 
in  force.  This  insurance  shall  also  be  ter- 
minated at  any  time  at  the  option  of  this 
Company  by  refunding  or  tendering  a  rata- 
ble proportion  of  the  premium  (for  the  un- 
expired   term    of    the    Policy)    to    the    as- 
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sured,  or   niorf^zciscc.  or   to   tlie   party   who 
/procured  this    Policy. 

Assignment. 

No  assignment  of  this  Policy  sliall  he 
valid  until  said  assignment  be  approved  in 
writing  by  a  duly  commisisoned  agent  of 
this   Company,  and  prior  to  any   loss. 

Privileges. 

Kerosene  oil  may  be  used  for  lights  in 
stores  and  dwellings,  and  kept  for  sale  in 
stores,  in  quantities  not  exceeding  200  gal- 
lons— to  be  drawn  by  daylight  and  covered 
lights  only;  and  gunpowder,  not  exceeding 
50  pounds,  may  be  kept  for  sale  in  stores 
without  prejudice  to  this  insurance. 

Mechanics  will  be  allowed  to  make  ordi- 
nary repairs  to  buildings,  not  exceeding 
fifteen  consecutive  days  in  one  year.  Any 
other  altering  or  repairing,  without  written 
consent  from  this  Company,  will  terminate 
the  insurance  and  cancel  this  Policy. 

Re-Insurance. 

In  case  of  loss,  to  be  settled  in  propor- 
tion as  the  sum  re-insured  shall  bear  to  the 
whole  sum  covered  by  the  re-insured  Com- 
pany ;  it  being  specially  agreed  that  this  pro 
rate  clause  shall  attach  in  case  of  the 
bankrul^tcy,   insolvency  or   other   failure   of 

the  Company  rc-insnrcd. 

Not  covered  by  this  Policy  except  when 
specifically  mentioned. 

This  insurance  does  not  apply  to,  or 
cover,  good  will,  rents,  money,  bullion, 
notes,  accounts,  deeds,  evidences  of  debt, 
or  securities  of  property  of  any  kind,  jew- 
els, plate,  or  musical  or  scientific  instru- 
ments, models,  patterns,  medals  or  curiosi- 
ties, opium,  fences  or  privies,  outbuildings, 
store  furnitiu'e  and  fixtures,  wooden  or 
cloth  awnings,  (dwellings  excepted),  wood- 
en roofs  over  fire-proof  roofs,  sidewalks, 
excavations,  merchandise  in  show  windows, 
goods  held  on  storage,  except  when  spe- 
cifically   mentioned. 

Waiver. 

The  usK  of  general  terms,  or  anything 
less  than  a  distinct,  specific  agreement,  in- 
dorsed on  or  attached  to  this  Policy,  shall 
not  be  construed  as  a  waiver  of  any  print- 
ed or  written  condition  or  restriction  here- 
in. 

Conditions  voiding  this  Policy  without 
written  permission  indorsed  hereon  by 
a  duly  commissioned  Agent  or  salaried 
employee  of  this  Company,  and  prior 
to  the  loss  claimed  of  this  Company, 
or  stated  in  writing  in  the  Application 
for  this  Insurance,  viz: 


If  the  interest  of  the  assured  in  the 
property  herein  insured  now  is  or  shall  be- 
come any  other  less  than  the  entire  uncon- 
ditional, undisputed,  sole  and  legal  title 
and  ownership  ;  or  if  the  building,  buildings 
or  premises  herein  insured  stand  upon 
leased  ground  ;  or  if  the  property  now  is  or 
shall  become  during  the  term  of  this  Pol- 
icy anyways  encumbered  by  lien,  mortgage, 
judgment,  attachments,  assignments  for 
collateral  security,  or  otherwise;  or  if  the 
property,  or  any  portion  thereof  shall  be 
sold,  by  execution  or  otherwise,  or  levied 
upon,  or  if  papers  have  been  issued  for  that 
purpose,  but  not  served;  or  proceedings  to 
foreclose  any  mortgage  or  lien  be  com- 
menced ;  or  if  the  above  described  prem- 
ises, building  or  buildings,  or  either  of 
them,  now  are  or  shall  become  vacant  or 
unoccupied,  or  occupied  for  purposes  more 
hazardous  than  indicated  in  this  Policy; 
or  if  the  risk  be  increased  by  any  means 
whatever,  so  as  to  command  a  liigher  rate 
of  premium;  or  if  it  be  a  manufacturing 
establishment  running  at  night,  or  shall 
cease  to  be  in  daily  operation,  Sundays 
and  holidays  excepted;  or  if  the  assured 
now  has  or  shall  hereafter  have  more  insur- 
ance, or  agreement  for  more  insurance, 
than  is  permitted  in  writing  on  this  Policy 
on  the  property  herein  specified  or  any 
portion  thereof,  whether  valid  or  not ;  or 
if  the  assured  shall  keep  gunpowder, 
petroleum,  or  kerosene  ( except  as 
heretofore  provided),  nitro-glycerine, 
phosphorus,  saltpetre,  nitrate  of  soda, 
naphtha,  gasoline,  benzine,  benzole  or 
benzine  varnish,  or  keep  or  use  cam- 
phene,  or  any  Inirning  fluid,  or  chemical 
oils,  or  use  electric  lights,  except  such  as 
are  approved  by  the  Board  of  Underwrit- 
ers, or  if  gas  or  any  substance  from  a  burn- 
ing gas,  shall  be  generated  or  evaporated 
within  the  buildings  or  contiguous  thereto. 

Loss,  LiabiHty  and  other  Insurance. 

This  Company  shall  not  be  liable  for 
loss  by  theft  at  or  after  a  fire,  nor  if  caused 
by  an  invasion,  insurrection,  strike,  mob, 
riot,  civil  commotion,  or  military  or 
usurped  power,  or  in  consequence  of  any 
neglect  or  deviation  from  any  law,  or  mu- 
nicipal fire,  or  police  regulation,  or  if  being 
carried  on  at  the  time  of  the  loss  in  viola- 
tion thereof,  or  by  the  fraudulent  act  or 
procurement  of  the  Assured,  or  by  the 
representatives  of  the  Assured,  or  if  caused 
by  explosion  of  any  kind,  or  if  the  above 
mentioned  premises,  or  any  part  thereof, 
shall  be  used  for,  or  to  carry  on,  any  un- 
lawful traffic,  trade,  or  business,  nor  in 
case  of  failure  to  pay  on  demand  the  prem- 
ium herein  named,  or  at  maturity,  any  note 
given   in  payment   of   same.     If  a   building 
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or  buildings,  adjoining  and  communicating, 
or  any  part  thereof  shall  fall,  or  become 
untenantable,  except  as  the  result  of  a  fire, 
occurring  zciihin  the  above  described  prem- 
ises, all  insurance  on  it,  and  on  the  con- 
tents insured  under  this  Policy,  shall  im- 
mediately cease.  This  Company  shall  not 
be  liable  beyond  the  actual  value  destroyed 
by  fire,  for  loss  occasioned  by  ordinance  or 
law  regulating  construction  or  repair  of 
Iniildings  or  by  interruption  of  business, 
manufacturing  processes,  or  otherwise,  nor 
for  any  greater  proportion  of  the  values  of 
plate  glass,  frescoes,  and  decorations  than 
that  which  said  valuation  shall  bear  to  the 
whole  value  of  the  building  herein  de- 
scribed, nor  exceeding  its  pro  rata  with 
other   insurance   on   said   building. 

This  Company  shall  be  liable  for  loss  on 
property  only  while  contained  in  the  prem- 
ises last  described  in  writing  in  the  body 
of  this  Policy ;  and  where  such  property  is 
DAMAGED  BY  REMOVAL  from  a  building  'in 
which  it  is  exposed  to  loss  by  fire,  said 
damages  shall  be  borne  by  the  insured  and 
the  insurers,  in  such  proportion  as  the 
whole  smn  insured  bears  to  the  whole 
value  of  the  property  insured. 

In  case  of  any  other  Insurance  upon 
the  property  herein  described,  ( whether 
valid  or  invalid,  or  whether  upon  the  same 
insurable  interest  or  not),  ithe  assured 
shall  be  entitled  to  recover  under  this  Pol- 
icy no  greater  proportion  of  the  loss  sus- 
tained than  the  sum  hereby  insured  bears 
to  the  whole  amount  insured  thereon.  In 
event  of  partially  non-coticurrcnt  insur- 
ance, then  to  determine  the  liability  of  this 
Company  it  shall  be  assumed  that  Policies 
other  than  specific  shall  contribute  with  spe- 
cific policies  in  the  proportion  as  the  val- 
ue of  each  item  covered  by  the  specific 
policies  bears  to  the  total  value  of  all  the 
items  covered  by  the  specific  policies. 

It  is  mutually  agreed  that  no  suit 
OR  ACTION  for  the  recovery  of  any  claim  by 
virtue  of  this  Policy  shall  be  sustainable  in 
any  Court  of  Law  of  Chancery  until  all  of 
the  printed  conditions  of  this  Policy  have 
been  complied  with,  nor  until  appraise- 
ment and  award  shall  be  had  by  the  ap- 
praisers or  by  a  majority  of  them  as  here- 
inafter provided,  nor  until  all  writs  of  at- 
tachment or  garnishments  shall  have  been 
released,  nor  unless  such  suit  or  action 
shall  be  commenced  within  six  months  next 
after  the  fire  shall  occur.  Any  action  taken 
by  this  Company  for  the  purpose  of  de- 
termining the  amount  of  loss  or  liability 
under  this  Policy  shall  not  be  construed  as 
an  admisal  of  the  claim,  or  liability  of  the 
Company. 


Garnishment. 

That  the  assured,  by  accepting  this  Policy, 
does  hereby  agree  that  in  case  of  a  loss  un- 
der this  Policy,  if  the  sum  of  money,  or  any 
part  thereof,  due  or  to  become  due  for  or 
on  account  of  such  shall  be  attached,  gar- 
nishccd,  or  seized  by  any  other  legal  pro- 
cess, then  this  Company  may  pay  the  sum 
so  attached,  garnisheed  or  seized,  to  the 
court  issuing  such  legal  process,  or  to  the 
officer  holding  same ;  and  such  payment 
shall  operate  as  a  discharge  and  satisfac- 
tion of  that  sum  due  or  to  become  due  on 
this  Policy. 

Loss  Procedure. 

The  best  endeavors  of  the  assured 
shall  be  used  in  saving  and  protecting  the 
property  from  damage  when  exposed  to, 
at,  and  after  the  fire ;  and  in  case  of  fail- 
ure to  do  so,  this  Company  will  not  be 
liable  under  this  Policy ;  and  there  can  be 
no  abandonment  to  this  Company  of  the 
property. 

Persons  sustaining  loss  or  damage  by 
fire  shall  forthwith  give  notice  in  writing 
of  said  loss  to  this  Company,  setting  forth 
their  exact  title  and  interest  in  detail,  and 
full  occupancy  of  the  premises,  and  accom- 
panied with  a  copy  of  the  written  portion 
of  all  the   Policies  thereon. 

When  personal  property  is  damaged,  the 
assured  shall  forthwith  cause  it  to  be  put 
in  order,  assorting  and  arranging  the  vari- 
ous articles  according  to  their  kinds,  separ- 
ating the  damaged  from  the  undamaged, 
and  shall  cause  an  inventory  of  the  whole 
thereof,  including  property  claimed  to  be 
destroyed,  to  be  made  and  furnished  to  this 
Company,  naming  the  quantity,  quality,  and 
cost  of  each  article.  This  Company  shall 
have  the  right  to  replace  any  articles  lost, 
and  to  take  the  whole  or  any  part  of  the 
articles  saved  at  their  appraised  or  agreed 
value. 

The  assured,  his,  her  and  their  agents  and 
servants  shall,  whenever  and  as  often  as 
required,  submit  to  an  examination  or  ex- 
aminations under  oath  by  any  person  ap- 
pointed by  this  Company,  and  subscribe 
under  oath  to  such  examination  when  re- 
duced to  writing,  and  shall  also  produce 
their  books  of  account  and  other  vouchers, 
and  exhibit  the  same  for  examination  at 
the  office  named  by  this  Company,  as  often 
as  required,  and  permit  extracts  and  cop- 
ies thereof  to  be  made.  The  assured  shall 
also  produce  certified  copies  of  all  bills  and 
invoices,  the  originals  of  which  have  been 
lost,  and  shall  exhibit  all  that  remains  of 
the  said  property,  damaged  or  not  dam- 
aged,   for    examination,    to    any    person    or 
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persons  named  by  this  Company,  and  shall 
also  furnish  such  further  particulars  and 
such  certificates  of  a  magistrate,  or  officer 
charged  with  the  duty  of  investigating  fires. 
as  may  be  required.  The  proofs  of  loss 
shall  be  made  by  the  party  insured  in  regu- 
lar form,  in  accordance  with  the  terms  and 
conditions  of  this  Policy,  and  within  thirty 
days    from   date    of   the   loss. 

Any  fraud  or  attempt  at  fraud,  or  any 
concealments,  overvaluations  or  misrepre- 
sentations in  the  proofs  of  loss,  or  examin- 
ation, or  any  false  swearing,  shall  cause  a 
forfeiture  of  all  claim  on  this  Company 
under  this  Policy. 

This  Company  reserves  the  right  to  re- 
pair or  replace  an)-  property  damaged  or 
destroyed,  either  before  or  after  appraisal, 
and  the  assured  shall  permit  this  Company 
to  take  possession  of  the  premises  for  that 
purpose ;  and  as  a  part  of  the  preliminary 
proofs  of  loss,  the  insured  shall,  if  required, 
furnish  verified  plans  and  specifications  of 
the  said  property,  and  in  case  this  Company 
elects  to  repair  or  replace  the  property, 
the  assured  shall  pay  to  this  Company  any 
depreciation  on  the  property  damaged  or 
destroyed;  or,  if  required,  give  security 
for  the  payment  of  same,  and  shall  assign 
all  their  rights  to  recover  from  any  other 
person  or  persons  or  corporations,  with 
power  of  attorney  to  sue  for  and  recover 
the  same  at  the  expense  of  this   Company. 

It  is  further  agreed  that  whenever  this 
Company  shall  pay  a  loss  under  a  Policy 
payai)le  to  an  assignee  or  to  a  person  hold- 
ing a  mortgage  or  other  lien  upon  the  prop- 
erty insured,  and  shall  claim  that  as  be- 
tween this  Com.pany  and  the  assured  no 
liability  exists  therefor,  or  shall  pay  a  loss 
issued  to  a  mortgagee,  it  shall  be  subro- 
gated to  all  the  rights  of  the  holder  of 
such  mortgage  or  lien  to  the  extent  of 
the  amount  so  paid  on  account  of  such  loss. 
Or,  this  Company,  at  its  option,  may  pay  to 
the  holder  of  such  mortgage  or  other  lien. 
the  whole  principal  due  or  to  grow  due  on 
the  mortgage  or  debt,  with  interest  accrued, 
or  a  rebate  of  all  interest  not  accrued  but 
paid;  and  shall  thereupon  receive  a  full 
assignment  and  transfer  of  such  mortgage 
or  other  lien,  and  all  securities  held  as 
collateral  thereto.  Whenever  this  Company 
shall  pay  a  loss  under  this  Policy,  which 
loss  has  been  occasioned  by  the  act  or  tort 
of  other  persons,  this  Company  shall  be 
subrogated  to  all  the  rights  and  causes  of 
action  pertaining  to  said  loss,  which  the 
assured  may  have  against  the  persons  caus- 
ing or  liable  therefor. 

Disagreement. 

Tn  case  of  failure  to  agree  as  to  the 
imount   of   anv   loss   or   damage,   or   in   re- 


placing or  repairing  any  propert}',  whether 
before  or  after  proof  thereof  has  been  re- 
ceived in  regular  form,  and  prior  to  a  ten- 
der by  this  Company  to  the  assured  of  the 
amount  as  set  forth  in  said  proof  of  loss, 
the  matter  shall  be  submitted  to  two  im- 
partial appraisers,  one  to  be  selected  by 
each  party,  and  the  two  so  chosen  shall 
first  select  an  umpire  to  act  with  them  in 
case  of  their  disagreement;  and  if  said  ap- 
praisers fail  to  agree,  these  shall  refer  each 
difference  to  such  umpire,  and  the  award 
of  any  two,  in  writing,  under  oath,  shall 
be  binding  on  the  parties  as  to  the  amount 
of  such  loss  or  damage,  and  the  accept- 
ance of  the  property  replaced  or  repaired, 
but  shall  not  decide  the  liability  of  this 
Company  under  this  Policy. 

In  Witness  Whereof,  the  said  Company 
has  caused  these  presents  to  be  signed  by 
its  President  and  Secretary,  in  the  City  of 
San  Francisco.  State  of  California,  but  this 
Policy  shall  not  be  valid  until  countersigned 
by  the  duh'  authorized  Agent  of  said  Com- 
pany at  San  Francisco. 

Countersigned  this  24th  day  of  July.  1890. 
G.    Frittexb.\ch, 
Agent. 


C.    L.    T.WLOK. 

President. 


E.  E.  Potter, 
Secretary. 


The  Marine  Deposit  Law 

The  new  law  of  California  requires 
foreign  marine  companies,  as  well  as 
foreign  fire  companies,  to  have  $200,000 
deposit  in  the  United  States.  Such  a 
law  has  been  expected  for  several  years 
past. 

The  marine  companies  concerned 
(excepting  five)  have  filed  the  usual 
home  office  statement,  but  have  not  yet 
announced  the  making  of  the  deposit. 
The  law  does  not  require  the  deposit 
before  January  1st,  but  the  companies' 
licenses  expire  on  July  1st.  Will  Ins- 
urance Commissioner  Wolf  renew  the 
license  of  any  company  which  has  not 
meantime  made  the  deposit  ?  or  at  least 
declared  a  resolution  to  make  such 
deposit  ?     The  "bridge"  is  in  sight. 


Life. — Frank  B.  Cornue,  formerly  for 
years  connected  with  a  Santa  Rosa,  Cal., 
bank,  and  latterly  with  the  Prudential, 
is  now  superintendent  of  agencies  for 
the  Western  Union  Life  at  Spokane,  a 
company  which  has  written  $850,000 
since  January  1 . 
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Temporary  Discontinuance  of  Pacific 
Department  of  Hamburg-Bremen  Fire 
Insurance  Company 

It  has  been  deemed  expedient  to  tem- 
porarily discontinue  the  San  Francisco 
office  of  the  Hamburg-Bremen  until  a 
favorable  apportunity  occurs  to  re- 
establish a  department  on  the  Pacific 
Coast.  We  are  quoting  United  States 
Manager  F.  0.  Affeld's  letter  to  the 
Coast  agents  of  the  company.  The 
company  some  time  ago  ceased  writing 
in  California,  as  already  announced  in 
these  pages.  The  change  takes  effect 
on  June  1st.  After  that  date  the  agents 
will  temporarily  report  to  the  company's 
general  department  in  Chicago,  of 
which  Messrs  Witkowsky  &  Affeld  are 
general  agents. 

Special  Agent  J.  H.  Banks  and  Walter 
H.  Young  will  remain  with  the  company 
as  field  men  for  the  Coast  territory. 

H.  B.  Washington,  superintendent  of 
agencies,  who  has  had  charge  of  the 
company's  interests  in  this  field  since 
the  resignation  of  Mr.  Herold,  will  re- 
turn to  Chicago  but  will  continue  to 
supervise  Coast  business. 


The  Missouri  law  excluding  life  com- 
panies which  pay  $50,000  salaries  will 
exclude  all  the  giant  companies  except 
the  Wisconsin.  It  is  probable  that 
similar  laws  will  be  passed  in  a  number 
of  states,  including  California. 


Field  Men's  Notes 

John  H.  Hougaard  is  now  special  for 
the  North  British  at  Los  Angeles,  suc- 
ceeding C.  B.  Porter.  Paul  M.  Henry 
succeeds  Wm.  A.  Sexton  at  San  Fran- 
cisco. No  appointment  has  been  made 
for  a  successor  to  Fred  N.  Gaston  at 
Tacoma. 

E.  P.  Farnsworth  now  has  his  office 
in  the  brickbat  district  at  216  California 
street. 


John  E.  Beales  has  been  appointed 
special  agent  for  California,  Arizona 
and  Nevada,  for  the  Scottish  Union, 
and  will  report  to  the  San  Francisco 
office.     He  has  just  made  his  first  trip. 

J.  H.  Richards,  special  for  the  Amer- 
ican of  Newark,  has  returned  from  the 
Northwest.  While  at  Seattle  he  ap- 
pointed the  Calhoun,  Denny  &  Ewing 
agency  sole  agent  for  the  American  in 
that  city. 

Wm.  A.  Sexton  has  gone  into  the  real 
estate  business  in  Berkeley,  Cal. 

H.  J.  Schaeffer  has  left  the  Western. 

Edwin  G.  Ford,  formerly  special 
agent  for  the  companies  in  Manager 
Conroy's  office,  has  accepted  the  posi- 
tion of  superintendent  of  agencies  in 
the  Northwest,  with  headquarters  in 
Seattle,  for  the  California  Insurance  Co. 

G.  A.  R.  Heuer,  recently  with  the 
Federal,  has  been  appointed  a  special 
agent  for  the  ^tna.  He  succeeds  the 
late  Mr.  Echlin. 

Lawrence  F.  Lamping  is  now  special 
agent  for  the  North  British  &  Mercan- 
tile, with  headquarters  in  Portland. 


Accident  Claim  Compromised 

Dr.  0.  H.  Dogge,  of  San  Jose,  Cal., 
was  injured  five  years  age  by  a  stone 
thrown  through  a  window  of  a  railroad 
car  in  which  he  was  traveling.  Partial 
paralysis  ensued  and  he  made  claim  for 
$9,000  against  theFideHtyand  Casualty 
Co.  Suit  was  begun  and  judgment  se- 
cured, but  pending  an  appeal  Dr.  Dogge 
compromised  for  $7,000. 


Texas,  Arkansas  and  Tennessee  now 
have  laws  requiring  the  investment  of 
the  greater  part  of  the  life  insurance 
reserves  within  the  state  from  which 
they  are  drawn.  A  similar  law  will  be 
enacted  in  many  other  states.  This  is 
the  tendency  of  insurance  legislation 
and  the  recommendation  of  the  Insur- 
ance Commission. 
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New  York  Underwriters  Agency  Hand- 
some New  Offices 

Very  attractive  are  the  new  offices  of 
the  Pacific  department  of  the  New  York 
Underwriters  Agency.  They  are  on 
the  fifth  floor  of  the  Merchants  Ex- 
change building,  and  face  on  CaHfornia 
street  and  Leidesdorff  street.  The  fur- 
niture is,  of  course,  new.  It  is  of  uni- 
form material  and  color,  and  the  gen- 
eral effect  of  the  view  of  the  office  is 
one  of  harmony  of  color  and  grace  of 
proportion.  Arched  grill  work  of  the 
latest  design  and  finish  surmounts  the 
mahogany  counters.  There  are  600 
dust-proof  drawers  along  the  walls,  for 
daily  reports.  These  drawers  are  num- 
bered and  "towned,"  and  may  be  re- 
ferred to  quickly  by  consulting  an  in- 
dex. In  the  northeast  corner  is  Mana- 
ger Mann's  office.  The  floor  is  slightly 
raised,  thus  permitting  a  view  overlook- 
ing the  various  departments.  The  tele- 
phone "exchange"  is  here,  putting  the 
inquirer  in  communication  with  any  of 
the  several  departments.  The  marine 
and  steamboiler  department  has  a  sep- 
arate office  opening  into  the  main  office. 
Manager  Mann  and  his  staff  are  to  be 
congratulated  on  having  such  light, 
cheery,  convenient  and  attractive  quar- 
ters. 


Inspection  Bureau  Report 

San  Francisco.  —  Water  supply  nor- 
mal. All  mains  of  any  size  are  in  good 
condition.  Reservoirs  in  the  city  con- 
tain 76,460,000  gallons;  capacity,  95,600,- 
000.  The  large  main  in  Valencia  be- 
tween 18th  and  20th,  where  the  street 
sank  into  the  bed  of  an  old  stream,  has 
been  moved  west  and  placed  in  solid 
ground.  Nine  12-inch  and  5  24-in.  mains 
have  recently  been  laid  in  various  sec- 
tions. Hydrants  in  service  April  18, 
1906,  were  4213.  There  are  now  597 
fewer  in  the  burned  district.     Twenty- 


one  cisterns  in  the  burned  district  have 
been  repaired  and  are  in  service.  The 
number  of  firemen  in  service  in  the  city 
are  468,  or  107  fewer  than  before  the 
catastrophe.  Number  of  brick,  stone 
or  concrete  buildings  burned  in  April, 
1906,  3,220;  number  since  built,  980. 
The  contruction  of  250  cisterns  is  pro- 
posed. Their  capacity  will  rrnge  from 
50,000  to  100,000  gallons.  The  fire  chief 
says  there  are  hydrants  where  needed, 
and  there  has  been  ample  water  at  all 
fires.  Such  is  the  summary  of  Chief 
Inspector  Porter's  encouraging  report. 


Companies  That  Did    Not   File  Reports 
of  Salaries  to  Officers 

Mutual  Benefit. 

New  York  Life. 

Continental  Life  &  Investment. 

Columbian  National. 

Connecticut  Mutual. 

Occidental  Life  (will  file). 

Massachusetts  Mutual. 

National  Life  U.  S.  A. 

The  new  blank,  prepared  by  the 
Insurance  Commissioners'  Convention, 
requires  the  filing  of  salaries  paid  and 
a  general  loss  and  gain  exhibit.  The 
above  companies  did  not  report  salaries 
on  blanks  filed  with  the  California  in- 
surance department. 


Companies    That  Did   Not   File    a  Gain 
and  Loss  Exhibit. 

Provident  Savings  Life. 

Security  Mutual. 

.Etna  Life. 

Manhattan  Life. 

Occidental  (will  file). 

The  above  companies  did  not  file  gain 
and  loss  exhibits  with  the  California  in- 
surance department. 


Wm.  A  Brewer,  ex-president  of  the 
Washington  Life,  pleaded  guilty  to  the 
charge  of  conspiracy  and  paid  a  $500 
fine. 
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California  Life  Business  in  Force 

,— AniDiinl  1)1"   liisiirniii'i'   in   Forre— >  '!aiii  or  Loss. 

Companies.                                                           Dec.  :;i,  1'.mi.">.  Dec.  :!1.  1!I0i;.  Indirates  Loss. 

.(Etna  Life $  7,233,238  $  6,689,649  — $    543,589 

tBankers'  Life  Ass'n 10,570,000  12,126,000  1,556,000 

Columbian   National 513,000  1,079,256  566,256 

Connecticut  Mutual 6,151,736  6,251,272  99,536 

Continental  Life  Inv 1,026,000  859,700  —166,300 

Des  Moines 921,100  1,345,196             .  424,096 

Equitable 34,393,582  32,284,595  2,108,987 

Fidelity  Mutual 4,070,973  3,856,017  —214,956 

Germania 4,513,701  4,599,737  86,036 

Home  Life 3,370,289  3,322,276  48,013 

Life  Ass'n  of  America 1,000  ....  —1,000 

tLos  Angeles  Life 612,000  347,000  —265,000 

Manhattan      2,174,951  2,057,369  —117,582 

Massachusetts 2,046,350  1,874,399  —171,951 

Metropolitan 5,736,521  6,553,258  816,737 

Minnesota 1,873,992  1,606,151  267,841 

Mutual 40,262,360  41,126,134  863,774 

Mutual  Benefit 10,431,064  10,603,404  172,340 

National  U.  S.  A 295,500  381,500  86,000 

National,  Montpelier 4,302,955  4,153,486  149,469 

New  England 9,459,393  9,510,349  50,956 

New  York 47,657,189  45,914,755  —1,742,434 

Northwestern 21,254,437  22,836,901  1,582,464 

Occidental,  Los  Angeles 602,000  ,    .    .    , 

{Pacific  Mutual,  Los  Angeles 31,311,661  30,043,210  —1,268,451 

Penn  Mutual 14,698,413  14,716,194  17,781 

Phoenix  Mutual 1,674,750  2,387,289  712,539 

Provident  Life 2,555,742  2,636,528  80,786 

Provident  Savings 2,255,860  1,431,160  824,700 

Prudential 3,789,941  3,753,774  -    36,167 

Security  T.  &  L.  (Reinsured) 1,003,173  881,052  122,121 

Security  Mutual,  Binghamton 336,029  367,800  31,771 

State,  Indianapolis 2,666,545  4,214,937  1,548,392 

Travelers 2,818,804  3,328,383  509,579 

Union  Central 3,724,693  3,830,971  106,278 

Union  Mutual 5,312,711  5,259,754  —52,957 

West  Coast,  San  Francisco ....  875,654  ,    ,    ,    , 

Washington 1,627,895  1,726,028  98,133 

Total $292,647,548                  $295,433,138  ^2,785,590 

Increase  exclusive  of  two  new  Companies,  $1,307,936. 
"j"Not  Legal  Reserve  Companies.         J1905  figures  include  Conservative  Life. 
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In  the  Lime  Light 

Allemannia. — Property  of  and  man- 
aged by  German- Americans.  Has  been 
doing-  business  in  Salt  Lake.  Has  40 
percent  expense  ratio.    Condition  good. 

Liverpool  &  London  &  Globe.— The 
United  States  branch  of  this  great  Eng- 
lish company  increased  its  assets,  rein- 
surance reserve  and  premium  income 
last  year,  paid  nearly  Ti  millions  in 
losses,  of  which  nearly  4i  millions  were 
chargeable  to  the  Pacific  Coast.  Prem- 
iums received  and  losses  incurred  were 
practically  the  same.  Premiums  in- 
creased $932,698,  being  $7,735,855.  The 
home  ofl^ce  sent  over  the  needed  funds 
to  pay  the  San  Francisco  losses,  which 
were  paid  as  soon  as  adjusted,  without 
taking  advantage  of  the  60-day  clause 
and  without  deducting  a  cent  of  dis- 
count for  cash  in  a  single  instance.  The 
business  of  the  Pacific  department  is 
now  making  remarkable  gains. 

Springfield  F.  &  M.~ Splendid  con- 
dition. Some  $3,200,000  surplus  to 
policyholders.  Large  gains  in  business. 
Annual  income  nearing  $6,000,000.  On 
June  6,  1906,  President  A.  W.  Damon 
said  in  the  San  Francisco  Call:  "An  in- 
surance company,  like  an  individual, 
has  a  reputation  to  maintain  if  it  would 
succeed.  A  man  in  business  can  not  af- 
ford to  have  his  standing  jeopardized  or 
ruined  by  dishonesty  or  failure  to  meet 
his  just  debts.  That  is  the  way  that  the 
managers  of  the  Springfield  Fire  Ins.  Co. 
viewed  the  situation  after  learning  of 
the  San  Francisco  disaster."  The  ratio 
of  salvages  under  direct  policies  was  4 
percent,  which  agrees  with  the  first  pub- 
lished estimates  by  Mr.  Damon  early  in 
June  last.  The  Springfield  at  the  out- 
set published  the  full  amount  of  its 
liabilities,  and  made  no  over-estimate 
of  salvage. 


Gold  for  Solicitors 

We  are  offering  $200  in  gold  coin  to 
Coast  life  solicitors.  Particulars  in 
June  Supplement. 


Queen  City  Fire  in  Nevada    and    Idaho 

The  Queen  City  Fire  Insurance  Co. 
has  applied  for  admission  to  Nevada 
and  Idaho  and  will  probably  begin  oper- 
ating in  those  states  next  week, 


Pacific  Surety  Company 

President  Everson  irforms  us  that 
the  business  of  the  Pacific  Surety  Com- 
pany is  increasing  and  is  of  the  usual 
high  character.  The  first  quarter  of 
1907  shows  a  material  and  satisfactory 
increase  over  the  first  quarter  of  1906, 


Shriners'  Train  Wreck  Costs  The 
^tna  Life  $110,500 

Fourteen  of  the  thirty-one  persons 
killed  in  the  wreck  of  the  Mystic  Shri- 
ners' special  train  at  Honda,  Cal.,  on 
Saturday,  May  11th,  were  insured 
against  accidents  in  the  ^tna  Life 
Insurance  Company,  of  Hartford,  Conn. 
This  involves  a  loss  of  $110,000,  which 
we  believe  is  the  largest  loss  ever  in- 
curred by  an  accident  company  in  any 
one  disaster. 

The  total  amount  which  the  ^tna 
Life  had  at  risk  on  the  lives  of  passen- 
gers on  this  train  was  at  least  $154,000, 
but  of  those  insured  with  the  company 
other  than  the  fourteen  killed  only  one 
is  reported  severely  Injured. 

The  amounts  payable  for  deaths  in 
this  wreck  are  all  double  the  amounts 
insured,  and  in  three  cases  they  are 
triple  the  amounts  insured  through 
the  fact  that  the  beneficiaries  were 
killed  in  the  same  disaster. 
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McCargar,  Bates  &  Lively 

Mr.  Lively,  for  eight  years  manager 
of  the  casualty  and  fidelity  department 
for  Hartman  &  Thompson  of  Portland, 
has  become  a  member  of  the  firm  of 
McCargar  &  Bates  and  his  name  has 
been  added  to  the  title.  This  success- 
ful Portland  agency  represents  the 
^tna  Life's  accident  and  liability  de- 
partment. 


the  possible  loss  of  insurance  he  has 
maintained  for  those  dependent  upon 
him  by  a  life  of  toil  and  self-denial." 


Security  Mutual  Life  Again  Loses 

The  plaintiff  Wm.  Kelly,  successful  in 
the  lower  courts  in  his  suit  against  the 
Security  Mutual  Life  Ins.  Co.  of  Bing- 
hamton,  won  finally  in  the  New  York 
court  of  appeals  (78  N.  E.  584). 

The  court  said  in  conclusion:  "What 
is  there  in  the  position  of  this  defendant 
that  calls  for  the  protection  of  the  court  ? 
It  has  refused  to  accept  premiums 
when  due.  It  has  declared  to  the  plain- 
tiff that  his  policies  had  lapsed  and  for- 
feited; that  he  had  no  interest  therein; 
that  he  was  too  old  and  it  would  not 
carry  his  risk  longer.  I  see  no  legal 
objection  to  this  court  including  co- 
operative and  assessment  insurance  as- 
sociations in  the  list  of  cases  where 
the  doctrine  that  there  may  be  an  anti- 
cipatory breach  of  an  executory  con- 
tract, by  an  absolute  refusal  to  perform 
it,  which  will  warrant  an  immediate 
action  at  law  for  damages.  Experience 
and  the  records  of  this  court  establish 
that  it  is  not  the  modern  creation,  gen- 
erally described  as  the  co-operative 
mutual  benefit  and  assessment  associa- 
tion, which  most  needs  judicial  protec- 
tion, but  rather  the  indigent,  ignorant, 
and  unprotected  policyholder,  who,  in 
many  instances,  after  paying  prem- 
iums for  eighteen  or  twenty  years,  finds 
himself  in  his  old  age  entangled  in  the 
provisions  of  artfully  or  ignorantly 
drawn  contracts  and   confronted   with 


Bailey  &  Johnston  Move 

The  Pacific  department  of  the  Insur- 
ance Company  of  North  America  is  now 
handsomely  and  conveniently  housed  in 
a  new  brick  building,  ground  floor,  at 
the  northeast  corner  of  Pine  and  Bat- 
teiy  streets,  in  the  burned  district. 
The  furnishings  and  fixtures  are  of  oak 
generally  and  the  visual  effects  are 
pleasing.  The  floor  space  is  somewhat 
larger  than  in  the  old  office  near  by 
prior  to  the  fire.  There  is  also  a  gallery 
for  supplies,  and  a  vault  for  the  records. 
The  new  quarters  leave  nothing  to 
desire  in  the  way  of  light,  room  for  ex- 
pansion, and  centralness  of  location. 


The  State  Life  Ins.  Co. 

Insurance  Commissioner  Rittenhouse 
of  Colorado  has  re-licensed  the  State 
Life,  the  company  having  discontinued 
the  sale  of  agency  stock,  which  the  Col- 
orado law  now  prohibits.  The  com- 
missioner speaks  well  of  the  company 
and  its  present  management. 

The  State  Life,  now  has  $81,047,860 
insurance  in  force,  a  gain  of  nearly  $7,- 
000,000  last  year.  It  has  $4,859,000  de- 
posited with  the  auditor  of  the  state  of 
Indiana  for  the  security  of  all  policy- 
holders. 

E.  S.  Valentine  is  the  general  agent 
in  Berkeley,  Cal. 


The  Pacific  Mutual  has  added  another 
Eastern  railroad  to  its  list  of  roads  for 
which  it  has  a  "franchise"  for  its  install- 
ment accident  business. 


The  New  York  Life  has  recently  lost 
many  of  its  agents  in  California  as  well 
as  elsewhere. 
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The    Pacific    Mutual. 

A  bright  outlook  for  $1,000,000  acci- 
dent department  premiums  is  reported 
by  the  Pacitic  Mutual.  The  record  for 
April  was  $103,000.  It  is  the  largest 
month  in  the  history  of  this  successful 
company. 


Sued  for  $20,000. 

For  storing  powder  on  their  premises, 
and  the  resultant  explosion.  White, 
Cooley  &  Cutts  of  Marysville,  Cal.,  have 
been  sued  for  $20,000  for  the  death  of 
a  volunteer  fireman.  One  of  the  thirty 
victims  has  sued  for  $10,000  for  perma- 
nent injuries.  Several  other  claimants 
have  compromised. 

This  mercantile  firm  had  giant  powder 
in  their  store  contrary  to  the  law.  Their 
experience  should  serve  as  a  warning  to 
other  Coast  and  mountain  town  mer- 
chants. 


Fire   Association   Wins   at   Portland. 

The  Supreme  Court  of  Oregon  has  af- 
firmed the  decision  of  the  Circuit  Court 
for  Multnomah  County  in  the  case  of 
Fire  Association  of  Philadelphia  vs. 
John  Allesina,  setting  aside  the  award 
of  the  appraisers  and  enjoining  him 
from  maintaining  any  action  upon  his 
policy.  The  case  arose  out  of  the  burn- 
ing of  Allesina's  umbrella  store  in  Port- 
land, April  29,  1903.  Six  companies  be- 
sides the  Fire  Association  were  inter- 
ested, and  all  resisted  payment,  but  the 
other  companies  relied  upon  the  chattel 
niortgage  clause,  and  the  decision  was 
against  them,  both  in  the  Circuit  Court 
and  in  the  Supreme  Court.  The  Fire 
Association  attacked  the  award  by  pro- 
ceeding in  equity  with  the  results  stated 
above. 

The  decision  of  the  Supreme  Court  in 
this  case  re-enforces  other  authorities 
upon  a  point  of  importance.  After 
quoting  from  a  former  decision  to  the 
effect  that  the  judgment  of  a  court  will 
not  ordinarily  be  set  aside  for  fraud  un- 
less such  fraud  is  collateral  to  the  issue 
on  trial  the  Court  lays  down  a  different 
rule  regarding  appraisement  proceed- 
ings as  follows; 

"When  an  action  or  suit  is  tried  in 
such  forum,  certain  rules  of  procedure 
are  rigidly  enforced  that  are  not  gener- 
ally observed  at  hearings  before  arbi- 
trators. In  regularly  constituted  tribu- 
nals the  parties  litigant  are  usually  rep- 
resented   by    vigilant    counsel,    who    are 


more  competent  and  therefore  better 
able  to  detect  and  prevent  perjury  than 
their  clients,  who  frequently  appear 
without  advocates  before  private  per- 
sons, chosen  to  settle  disputed  ques- 
tions. The  solemnity  of  a  court  trial 
is  lacking  at  hearing  before  arbitrators 
who,  though  supposed  to  be  disinterest- 
ed, are  sometimes  the  active  agents  of 
the  parties  who  selected  them,  and  for 
these  reasons  we  think  an  award  is  not 
entitled  to  that  degree  of  respect  which 
is  accorded  to  a  judgment  or  to  a  de- 
cree  regularly  rendered. 

"The  rule  is  supported  by  authority 
and  we  believe  founded  in  reason,  that 
an  award  based  on  the  fraud  or  false  tes- 
timony of  the  prevailing  party  will  be 
set  aside  in  equity  in  a  suit  instituted  for 
that  purpose,  and  he  will  be  enjoiuf^d 
from  maintaining  an  action  thereuu. 
(Citing  authorities.)  We  conclude, 
therefore,  that  if  in  consequence  of  the 
defendant's  fraud  or  perjury,  he  secured 
the  award  a  court  of  equity  is  compe- 
tent and  should  vacate  the  determina- 
tion of  the  arbitrators  and  enjoin  the 
maintenance   of  an    action    thereon." 

Henry  E.  McGinn  appeared  for  Alle- 
sina and  J.  C.  Veazie  represented  the 
Fire  Association. 


Fire  Notes. 


The  Washington  Fire  Insurance  Com- 
pany is  entering  the  States  of  Utah, 
Idaho,  Pennsylvania,  Missouri,  Minne- 
sota, Colorado,  Montana,  California  and 
Te.xas.  License  for  Ilinois  has  been  re- 
ceived. 

Washington. — Seattle  is  to  have  salt 
water  mains  sure.  Indications  point  3 
low  30  per  cent  loss  ratio.  The  moral 
hazard  as  to  lumber  and  shingles  has 
been  remarkably  good.  Not  a  single 
fire  occurred  during  the  entire  winter, 
though  there  has  been  a  stringency  of 
cars  and  many  mills  have  been  hard 
pressed  for  money.  Much  additional  in- 
surance has  been  required  because  of 
car   shortage    and    accumulated    stocks. 

Geo.  E.  Kline,  vice-president  and  man- 
ager of  the  Western  department  of  the 
Continental,  is  making  his  annual  visit 
to  California. 

Oregon. — The  North  American  Fire 
has  been  organized  at  The  Dalles. 


The  London  &  Lancashire  Fire  will 
retire    from   Japan. 

The  Northern  Assurance  increased  its 
fire  premiums  $600,000  last  year. 
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Is   It   a   Bluff? 

The  New  York  Life.  Mutu:il  Benefit 
Life  and  other  Presidents  Agreement 
companies  have  withdrawn  from  Texas 
because  the  new  hiw  requires  life  com- 
panies to  invest  a  part  of  Texas  prem- 
iums in  that  state.  If  the  retirement  is 
a  bluff  it  will  not  win. 


Perfect    Accident    Policy. 

The  Occidental  Life  Insurance  Com- 
panj'  of  Los  Angeles  issues  an  accident 
contract  which  it  names  the  "Perfect  Ac- 
cident Policy."  For  loss  of  life  or  two 
limbs  at  or  above  wrist  or  ankle,  or 
loss  of  sight  or  loss  of  sight  of  one  eye 
and  loss  of  one  hand  or  foot,  the  princi- 
pal sum  is  payable.  Half  the  principal 
sum  is  payable  for  loss  of  one  hand,  or 
one  foot,  or  one  eyesight.  For  renewal 
premiums  paid  in  advance  the  above 
mentioned  sums  are  increased  10  per 
cent   until   50  per   cent   is   thus   added. 

If  injuries  totally  and  continuouslj- 
disable  and  after  90  days  and  within  200 
weeks  result  in  any  of  the  above  princi- 
pal and  half  principal  sums  eventualities, 
the  company  will  pay  the  sum  specified  in 
addition  to  weekly  indemnity. 

For  total  disability,  weekly  indemnity 
is  payable  up  to  the  amount  of  the  prin- 
cipal; for  partial  disability  preventing 
the  performance  of  the  more  important 
daily  duties,  one-half  the  weekly  indem- 
nity is  paj^able  for  not  more  than  twen- 
ty-six weeks.  This  latter  may  also  be 
paid  in  addition  to  payments  for  tem- 
porary   total    disability. 

The  Occidental's  policy  also  contains 
optional  benetits,  double  benefits,  a  spe- 
cial death .  indemnity  for  four  causes  of 
accidental  death  within  ninety  days. 
The  policy  also  pays  indemnity  for  sur- 
gical operations,  and  for  physicians' 
services  where  injury  does  not  result  in 
death   or   disability. 

This  is  an  excellent  contract  and 
should  sell  well.  The  Occidental  is  ad- 
vertising   for    agents. 


Items. 

Adjusters  are  still  at  work  upon  the 
Port  Blakely  Mill  Company's  loss, 
which  will  probably  run  SO  per  cent  of 
the  general  form  and  involve  a  quarter 
million  of  dollars. 

The  Washington  Fire  Insurance  Com- 
pany of  Seattle  has  made  the  following 
appointments:  Daniel  J.  Walsh's  Sons, 
local     agents     for     Philadelphia    and     sub- 


urbs; M.  W.  Hewes  &  Son.  Baltimore 
agents  for  Maryland;  Young  &  Young, 
local  agents  Salt  Lake  City,  Utah. 

If  some  ambitious  underwriter  will 
insure  standing  timber  against  fire,  a 
great  opportunity  for  business  exists  on 
the   Pacific  Coast. 

The  gross  premium  income  of  the 
Washington  Fire  for  April  was  $30,120 
— net  $14,800.  A  large  proportion  of  its 
\Vashington  business  is  reinsured  in  cer- 
tain   English   companies. 

The  new  Washington  hotel,  a  13-story, 
fire-proof  structure,  in  Seattle,  is  getting 
well  under  way  and  insurance  is  already 
being  taken  out,  although  nothing  but 
the   steel    frame   is   in   evidence. 

The  ordinance  regulating  the  use  and 
storage  of  fuel  oils  in  Seattle  has  been 
favorably  reported  upon  by  the  fire  and 
water  committee  of  the  city  council. 

The  newl}'  formed  Grain  Growers' 
Mutual,  instigated  by  the  State  Agricul- 
tural College  at  Pullman,  Wash.,  will 
probably  complete  the  divorce  of  the 
board  companies  from  the  growing 
grain  business  in  that  state,  already 
commenced  by  the  attacks  of  the  exist- 
ing nuituals  at  greatly  cut  rates.  So 
writes   a   correspondent. 


Foreign  Notes. 

The  British  Crown  Assurance  Co.  will 
begin  with  three  e.xperienced  and  suc- 
cessful men  as  joint  managers.  The  first 
two  days"  subscriptions  to  stock  amount- 
ed  to   one   million   dollars. 

British  fire  ofiices  have  decided  to 
cover,  for  an  e.xtra  premium,  loss  or 
damage  caused  by  earthquake  fires  in 
the  Dominion  of  Canada.  A  special 
rider  will  be  used  and  the  suggested  ex- 
tra premium  rates  vary  as  follows: 
Province  of  British  Columbia,  lyi  per 
cent.;  Island  of  Montreal,  J4  PC  cent.; 
elsewhere  throughout  the  Dominion.  % 
per  cent.  It  is  considered  that  British 
Columbia  is  in  the  earthquake  zone  and 
that  San  Francisco  would  be  rated  on 
about  the  same  basis. 

The  Royal  has  a  bill  before  Parlia- 
ment, providing  for  an  extension  of  its 
objects,  to  include  employers  liability, 
general  marine,  live  stocks,  and  the  in- 
surance of  damage  to  property  by  risks 
other   than   fire. 


Accident  Notes. 

Norwich    &    Londcm   Accident   has    en- 
tered  the  United   States  via  the   Hub. 
Much  dissatisfaction  is  expressed   with 
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the  Maryland  Casualty's  new  automobile 
policy. 

Six  companies  write  automobile  lia- 
bility   policies. 

The  Paul  M.  Nippert  Co.  advertise  in 
another  column  for  agents  for  a  great 
variety  of  casualty  risks  which  the 
Aetna  Indemnity  is  now  writing  liber- 
ally. 


Proposed   Standard   Form  of  Policy. 

The  Xe\v  York  committee  having  in 
charge  the  drafting  of  the  new  standard 
form  of  policy  have  framed  amendments 
to  the  form  previously  submitted. 
Clauses  from  lines  16  to  51,  and  lines 
69  and  70,  relating  to  cancellation,  have 
been  amended,  to  meet  the  objections  of 
underwriters.  The  words  "the  compli- 
ance by  the  assured  with"  in  the  first 
line  of  the  policy  have  been  omitted. 
The  use  of  the  word  "indemnify"  is 
criticised  in  some  quarters,  and  one  New 
York  underwriter  protested  that  the 
new  form  is  not  broad  enough  as  re- 
gards the  interests  of  the  assured.  It 
is  asserted  that  the  Xew  York  Exchange 
will  try  to  defeat  the  bill  before  the 
present  legislature,  but  that  a  similar 
h\\\  will  be  introduced  at  the  next  ses- 
sion. 


Accidents  of  Travel. 

Southern  Pacific. — Near  Lordsburg, 
N.  M.,  passenger  train  wrecked.  Five 
or  more  lives  lost. 

Southern  Pacific — On  Coa-^t  line  in 
southern  California,  Shriner  excursion 
train  derailed.  About  thirty  passengers 
killed.  A  little  over  a  year  ago  the 
Coast  Review  warned  the  public  that 
this  Coast  line  was  new,  that  much  of 
the  roadbed  was  new,  with  more  proba- 
bilities of  accident  than  on  the  Valley 
roads. 

Are  you  insured  in  a  companj-  that  is 
not    "a    bilker"? 

Don't  depend  on  "ticket"  insurance. 
It   covers   small   risk. 

Marine. — Only  one  of  the  Swiss  Ma- 
rine Combined  companies  has  a  deposit 
in   the   United    States. 

Copper  This. — Montana  continues  to 
lead  the  world  in  the  production  of  cop- 
per, with  Arizona  a  close  second.  The 
annual  copper  product  of  the  United 
States  is  one  billion  pounds. 


fessed  assassin,  when  arrested  for  the 
murder  of  ex-Gov.  Sj;eunenberg  of 
Idaho,  said  he  held  a  contract  as  agent 
for  the  Mutual  Life  and  had  recently 
solicited  business  for  the  company.  In 
his  trunk  were  found  brass  knuckles, 
giant  caps,  a  flash-lantern,  etc. 


Confessed   Murderer   a   Life   Insurance 
Agent. — Harry     Orchard,     the     self-con- 


Held  Liable  for  Damages  by    Dynamite 
Fire-Checking  Explosion 

Insured's  house  was  damaged  by  the 
explosion  of  dynamite  in  buildings 
across  the  street.  The  dynamite  was 
exploded  in  efforts  to  check  the  ap- 
proaching flames.  The  fire  chief  testi- 
fied that  the  dynamiting  probably  saved 
the  house  of  plaintiff  and  the  whole 
Western  Addition  from  the  flames. 

Defendants  contended  that  their  pol- 
icies exempted  liability  for  explosion 
unless  fire  ensued. 

Judge  Hunt  of  the  Superior  Court  of 
San  Francisco  ruled  that  the  loss  was  a 
peril  of  fire,  as  follows  : 

"It  is  a  well-settled  principle  of  law  that  a  loss 
by  fire  does  not  necessarily  mean  a  loss  from  com- 
bustion, or  actual  ignition,  of  the  premises  insured 
against  fire.  If  the  injuries  were  occasioned  by 
heat  or  by  smoke,  or  through  water  or  chemicals 
used  in  an  attempt  to  save  the  property,  or  if  a 
building  is  blown  up,  in  a  bona  fide  effort  to  extin- 
guish the  progress  of  the  fire,  the  company  is 
liable." 

"If  defendant's  construction  of  the  terms  of  the 
policy  of  insurance  is  correct,"  continued  Judge 
Hunt,  "it  follows  that  the  owner  of  a  house  insured 
under  the  terms  of  a  like  policy  would,  in  the  event 
of  an  anticipated  or  threatened  destruction  of  the 
insured  property  by  an  approaching  conflagration, 
find  it  to  his  best  interest  either  to  remain  supine 
or  else  resist  to  the  uttermost  any  attempted  de- 
struction thereof  by  explosives,  even  if  such  a  de- 
struction would  save  a  city  from  flames.  In  such 
case  it  would  be  to  his  best  interests  to  allow  his 
property  to  be  destroyed  by  fire,  and  thus  enable 
him  to  recover  his  insurance.  Where,  under  such 
conditions,  an  explosive  is  used  rather  as  a  means 
of  salvation  than  a  means  of  destruction  of  prop- 
erty, the  injury  sustained  in  a  loss  from  fire  within 
the  meaning  of  the  policy,  for  fire  was    the    proxi- 
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mate  cause  for  such  destruction,  and  only  antici- 
pated it.  Whether  such  explosives  are  directly  or 
indirectly  the  cause  of  the  injury  sustained;  whether 
the  damage  suffered  is  the  result  of  explosives 
fired  in  the  plaintiff's  building,  or  is  the  result 
of  explosives  used  in  a  building  adjacent,  is,  in 
my  view,  immaterial.  In  either  event  the  loss 
sustained  resulted  from  the  peril  of  fire." 

"The  record  herein  discloses  that  if  the  dyna- 
mited buildings  had  not  been  destroyed  the  con- 
flagration would  not  have  been  checked;  the  plain- 
tiff's building  would  have  been  totally  consumed 
and  the  defendant  company  would  have  been  liable 
for  the  entire  amount  of  the  insurance.  From 
these  views  it  follows  that  the  plaintiff  is  entitled  to 
judgment  as  prayed  for  and  it  is  so  order sd." 

Case  (if  Mrs.  Florin  11.  Uranduiistein  v.  Kojal  K.\- 
changf  ft  al. 


National  Life  of  Vermont. 

Two  attractive  renewable  term  poli- 
cies, one  five  and  the  other  ten-year 
contracts,  have  been  issued  by  the  Na- 
tional Life  of  Montpelier,  Vt.  The  poli- 
cies are  renewable  for  succeeding  peri- 
ods of  five  or  ten  years  without  medical 
re-examination  at  rates  printed  upon 
the  polic}-  itself;  tliey  are  convertible, 
without  medical  examination,  at  any 
time  within  four  years  in  the  case  of  a 
five-year  term  or  vv'ithin  five  years,  in 
the  case  of  a  ten-year  term  policy,  into 
a  participating  life  or  endowment  policy 
of  the  same  amount  by  payment  of  the 
difference  in  premiums  with  interest,  and 
they  are  exchangeable,  without  medical 
examination,  on  any  anniversary,  for 
participating  life  or  endowment  policies 
of  not  greater  amount,  at  the  then  rate 
for  age  attained.  These  policies  supply 
a  real  want  and  should  readily  sell. 


Life. — The  Columbian  National  Life  of 
Boston  has  just  undergone  an  examina- 
tion by  the  Massachusetts  state  insur- 
ance department.  The  result  is  very 
complimentary   to   the   company. 


Died. — The  president  of  the  new  Oc- 
cidental Life  Insurance  Company  of  Los 
Angeles.  Major  Edwin  H.  Conger,  a 
veteran  of  the  Civil  War  and  former 
minister   to   China,   died   on    May    18. 


Commissioner  Rittenhouse's  Report  on 
the  West  Coast  Life  Insurance  Com- 
pany 

Extracts  from  the  Report  of  the  Hon- 
orable E.  E.  Rittenhouse,  Deputy 
Insurance  Commissioner  of  Colo- 
rado, upon  the  Condition  and  Af- 
fairs of  the  West  Coast  Life  Insur- 
ance Company. 

The  by-laws  are  very  broad  and  pro- 
vide for  a  thorough  and  efficient  organ- 
ization. 

The  condition  of  the  company  is 
officially  investigated  every  year  by  a 
special  auditing  committee,  appointed 
by  the  Board  of  Directors.  This  commit- 
tee verifies  the  annual  statement.  *  *  * 

The  company  is  officered  by  experi- 
enced insurance  men  and  its  business 
appears  to  be  thoroughly  systematized 
and  to  be  operated  upon  sound  princi- 
ples. *  *  * 

The  investments  of  the  company  are 
made  under  the  direct  supervision  of 
the  executive  committee,  all  the  mem- 
bers of  w^hich  appear  to  be  very  much 
interested  in  the  company  and  attentive 
to  their  duties  as  committeemen.  I 
have  investigated  the  securities  held  by 
the  company  and  a  careful  inspection 
was  made  of  the  mortgage  loans.  They 
are  all  very  satisfactory  and  the  inter- 
ests of  the  company  appear  to  have 
been  carefully  guarded.  *  *  * 

Your  attention  is  invited  *  *  *  to  the 
dividend  provision  in  the  policy  con- 
tracts of  this  company.  The  object 
appears  to  be  to  let  the  policyholder 
know  the  sources  of  the  earnings  of  his 
policy.  *  *  *  I  believe  the  plan  to  give 
the  policyholder  a  definite  understand- 
ing as  to  where  his  earnings  come  from 
an  excellent  one.  *  *  * 

The  finances  of  the  company  are  very 
closely  watched.  *  *  *  The  business  of 
this  company  shows  evidences  of  rapid 
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and  healthful  increase.  The  company 
has  an  efficient  management,  and  if 
during  the  next  few  years,  before  the 
company  gets  upon  a  paying  basis,  the 
directors  guard  its  solvency  as  carefully 
as  they  are  guarding  it  now,  the  policy- 
holders will  be  amply  protected. 

Home  Lite  Moves 

General  Manager  Frank  Sperling  of 
the  Home  Life  Insurance  Co.  is  now 
permanently  located  at  402-4-6  Claus 
Spreckels  building,  corner  Market  and 
Third,  in  the  burned  district.  Mr. 
Sperling  is  offering  some  good  contracts 
to  agents. 

Manager  Letton  on  the  Coast 

United  States  Manager  T.  W.  Letton 
of  the  Prussian  National  Ins.  Co.,  is 
visiting  California.  The  company's 
headquarters  in  this  field  are  now  in 
Los  Angeles,  with  Special  Agent  Prinsen 
in  charge;  but  it  is  not  improbable  that 
the  company  will  soon  resume  writing 
in  San  Francisco. 


Seattle  F.  &.  M.  Moves 

The  Seattle  F.  &  M.  Ins.  Co.,  of  which 
Clarence  de  Veuve  is  general  agent, 
has  moved  into  the  Merchants  Exchange 
building,  San  Francisco,  and  occupies 
308.312  on  the  third  floor. 


Manager  James  Moves 

The  Pacific  department  of  the  Nord 
Deutsche  (Marine)  has  moved  from 
Fillmore  street  to  149  in  the  new  Han- 
ford  building  on  Market  street,  in  the 
burned  district  of  San  Francisco. 


McNear  &  Wayman  Move 

The  Pacific  department  of  the  Na- 
tional, Colonial  and  Mechanics  and 
Traders,  for  which  Messrs  McNear  & 
Wayman  are  general  agents,  has  moved 
from  Oakland  to  the  brick  building  at 
247  and  249  Market  street,  in  the 
burned  district  of  San  Francisco, 


General   Agent    Tyson    Returns    to  the 
Burned  District 

The  Pacific  department  of  the  Ger- 
man-American Phoenix  of  Hartford  and 
the  German  Alliance  has  moved  ^from 
Oakland  to  San  Francisco,  and  occupies 
the  entire  building  at  the  northeast 
corner  of  Leidesdorff  and  Sacramento 
streets.  The  city  department  is  in  the 
basement,  the  general  offices  are  on  .the 
first  floor,  and  the  bookkeeping  depart- 
ment is  on  the  second  floor.  All  the 
records  of  the  general  agency,  which 
were  destroyed  in  the  fire,  are  once 
more  restored  after  an  arduous  year. 


Letter  From  the  Philadelphia  Mutuals 

Uimes  B.  Coryi'll.  PresiiUMit:  (irorg.-  UudlHy  Whitney. 

\'i<'('-Presidont ;  Henry  Karmini,  Sec.  and  Treas. 

Liberty  Mutual  Fire  Insurance  Co. 

Lincoln  Mutual  Fire  Insurance  Co. 

Philadelphia,  May  7,  1907. 
The  Coast  Review, 

2193  Fillmore  Street, 

San  Francisco,  Cal. 
Gentlemen  : 

In  reply  to  your  letter  of  the  24th 
ult.,  we  beg  to  state  that  no  one  has 
any  authority  to  put  the  advertisement 
of  our  companies  in  the  Evening  Bulle- 
tin of  San  Francisco,  and  we  would  be 
very  much  obliged  to  you  if  you  would 
send  us  a  copy  of  this  advertisement  as 
it  is  appearing  in  the  Evening  Bulletin. 
We  thank  you  for  copies  of  your 
magazine  which  you  sent  us,  and  we 
find  therein  very  valuable  reading. 
Please  send  us  your  terms  for  adver- 
tising. 

Yours  very  truly, 

i-KO.  .1.  (  HI:T\V(»ii1).  i.en'l  Agt. 


— Sydney  E.  Hutchinson,  president  of 
the  Jefferson  Fire,  is  visiting  this  Coast. 


The  Coast  Review 


237 


Beneficial  Life  Promotion  Company 

This  is  the  latest  California  venture. 
Whether  it  is  connected  with  the  "Ben- 
eficial Life"  which  had  its  headquar- 
ters in  the  James  Flood  building,  San 
Francisco,  before  the  fire  we  have  not 
learned. 

The  purpose  of  the  "group  of  public 
spirited  men"  of  three  counties  is  "the 
developing"  of  a  new  California  life 
insurance  company"  that  will  require 
the  policyholder  to  pay  only  the  actual 
cost  of  his  insurance."  It  is  to  be  legal 
reserve,  apparently,  with  "actual  rates 
from  3  to  5  per  cent  less  than"  the 
rates  of  other  companies.  At  the  end 
of  the  FIRST  year  the  full  legal  reserve 
is  payable  and  annual  dividends  begin. 
Theoretically  very  nice,  practically  im- 
possible. 

The  promotion  company  subscribes 
for  a  majority  of  the  stock.  We  shall 
discuss  the  new  venture  in  the  June 
Coast  Review. 


No  More  War  Department    Reports 

War  Di-partnieiit. 

Till"  Adjut-rtiit  GeneralV  Office, 

Washington. 

May  1,  1907. 
The  Editor  of  the  Coast  Review, 
2193  Fillmore  Street, 

San  Francisco,  California. 
Sir: 

Referring  to  your  letter  of  the  23rd 
ultimo,  in  which  you  request  a  copy  of 
the  report  relative  to  the  damage  by 
the  earthquake  at  San  Francisco,  Cali- 
fornia, I  regret  to  advise  you  that  there 
are  no  longer  any  copies  of  that  publi- 
cation on  hand  in  the  War  Department 
available  for  distribution. 
Very  respectfully, 

K.  L.  DIAMOND,  Tin-  A<ljiitiiMt  <M'ii.Tal. 


premiums  in  California  is  this:  a  num- 
ber of  life  solicitors  for  other  compan- 
ies, dissatisfied  with  the  reduced  com- 
missions, have  turned  their  attention  to 
accident  business.  They  have  been 
writing  for  the  Travelers,  as  that  com- 
pany is  not  an  active  competitor  for  life 
business. 


Writes  Legal  Reserve  Business  Only 

Asji'iicy  Dii>artiiK'iit. 
Mutual  Keserve  Life  lusuranc-e  Company, 
:!n.").  :^.07,  :'.0'.i  Broadway,  N>\v  Yor]<. 

April  30,  1907. 
Mr.  E.  H.  Bacon, 

Coast  Review,  San  Francisco,  Cal. 

Dear  Sir  : 

Your  favor  of  April  25th  has  been 
referred  to  me  for  attention.  You  are 
correct  in  your  assumption  that  this 
company  now  writes  only  legal  reserve 
insurance.  The  assessment  contracts 
entered  into  by  the  Mutual  Reserve 
Fund  Life  Association  have  been  as- 
sumed and  are  carried  out  in  accord- 
ance with  their  terms  by  the  present 
Mutual  Reserve  Life  Insurance  Com- 
pany. 

Hoping  this  will  give  you  the  desired 
information,  I  beg  to  remain, 
Yours  very  truly, 

.1.  1'..  MIId.Elt.  SuiMM-intcudt-nt. 


The  West  Coast  Life  Insurance  Com- 
pany is  offering  some  very  desirable 
general  agency  contracts  which  provide 
for  first  and  renewal  commissions. 
There  is  choice  of  territory  in  the  entire 
Pacific  West.  Fire  insurance  agents 
desiring  to  add  a  life  insurance  branch 
to  their  agency  should  correspond  with 
the  company  at  1042  Ellis  street,  San 
Francisco. 


— Personal  Accident. — The  explanation         Indiana  companies  will  discontinue  all 
of  the  Travelers'  increase  in  accident      special  contracts  on  June  1. 


238 


The  Coast  Review 


Chips 

— Frank  E.  Partridge  has  opened  an 
office  at  Spokane  as  independent  ad- 
juster. 

— The  "Ohio"  anti-trust  law  is  now  in 
force  in  California.  It  has  possibilities 
for  mischief. 

— The  Prussian  National's  office  is  now 
in  the  Merchants  Trust  building,  Los 
Angeles,  with  General  Agent  John  A. 
Prinsen  in  charge. 

—George  W.  Spencer,  of  Boardman  & 
Spencer,  general  agents  for  the  JEtna, 
is  visiting  the  East,  where  he  is  taking 
a  well  earned  vacation. 

—Accident  Note.  —In  April,  1906,  the 
Pacific  Mutual  wrote  $66,000  accident 
premiums.  In  April  of  this  year  the 
company  wrote  $102,463  accident  prem- 
iums. 

—Life.— The  Pacific  Mutual  in  April 
issued  $2,600,000  new  life  business,  by 
the  ordinary  low-pressure  methods 
which  insure  steady  renewals.  The  issue 
up  to  date  is  considerably  ahead  of  last 
year. 

—Fire  men  wishing  an  agency  for  acci- 
dent insurance  are  invited  to  correspond 
with  the  Occidental  Life  Insurance  Co. 
of  Los  Angeles  for  particulars  of  a  desir- 
able accident  agency  contract. 

— A  subscriber  sends  us  a  drastic  crit- 
icism of  the  "all  out  door"  assets  of  the 
Home  Ins.  Co.  of  Phoenix,  A.  T.  This 
company  is  authorized  to  do  business 
only  in  Arizona,  which  is  a  hard  state  for 
fire  underwriting. 

— The  city  offices  of  the  London  and 
the  Niagara  are  now  at  1418  Franklin 
street,  San  Francisco.  The  Pacific 
department  of  these  companies,  under 
Manager  Wm.  J.  Landers,  has  rented 
the  entire  building  at  the  southeast  cor- 
ner of  Pine  and  Sansome  streets  and 
will  remove  to  same  in  a  day  or  so. 


—The  West  Coast  Life  building  is  weH 
advanced. 

—Among  United  States  branches  the 
Royal  leads  in  assets,  premiums,  and 
risks  in  force. 

—Manager  Briggs  of  the  Standard  Ac- 
cident expects  to  have  offices  in  the 
Crocker  building  in  August. 
— It  is  said  that  the  Mutual  Life  will 
put  up  a  four-story  building  on  its 
arge  corner  property  in  San  Francisco. 
— Hatfield  Let  Out. — The  American  of 
Newark  was  so  dissatisfied  with  Ad- 
juster Hatfield's  work  in  San  Francis- 
co that  they  "let  him  out"  early. 
— Miscellaneous  Agents  Wanted. —  The 
Paul  M.  Nipper t  Co.  advertise  for  agents 
in  California,  Arizona,  Nevada.  Address 
for  particulars  1896  Sutter  street,  San 
Francisco. 

— The  Northern  Assurance  will  absorb 
the  Compensation  and  Guarantee  Fund 
of  England.  The  London  Assurance 
will  soon  write  burglary  and  accident 
business.  The  Norwich  Union  Fire  will 
soon  begin  writing  accident  business. 
The  Sun  will  soon  engage  in  accident 
insurance. 

— Edw.  Milligan,  vice  president  of  the 
Phoenix  Insurance  Co.,  of  Hartford, 
has  been  visiting  General  Agent  Tyson, 
Pacific  Coast  manager,  and  at  the  pres- 
ent writing  is  on  a  visit  to  the  southern 
part  of  California,  accompanied  by  Mr. 
Tyson.  The  Phoenix  of  Hartford  was 
one  of  several  companies  with  quake- 
clause  policies  which  paid  their  losses 
in  spite  of  that  fact.  This  policy  form, 
by  the  way,  has  been  discontinued  by 
the  Phoenix,  and  the  regular  New  York 
standard  form  of  policy  is  now  being 
issued  by  this  old  Hartford  company, 
which  has  passed  through  every  large 
conflagration  in  this  country  during 
half  a  century  of  existence  and  has 
paid  over  $50,000,000  in  losses  to  date. 
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— Manager  C.  A.  Henry  of  the  Sun  and 
the  Michigan  is  in  the  East. 

— President  Elias  0.  Doremus  of  the 
American  of  Newark  died  on   May   13. 

— Frank  Avery,  state  agent  for  the  Fire 
Association,  has  returned  from  the 
South. 

— The  Home  of  New  York  leads  among 
fire  companies  in  American  assets  and 
surplus  to  policyholders. 

— President  Button  of  the  Fireman's 
Fund  is  visiting  the  East.  He  will  at- 
tend the  annual  meeting  of  the  South- 
eastern Tariff  Association. 

— Vice  President  Hoadley  of  the  Amer- 
ican has  returned  to  Newark.  He  ex- 
pressed himself  as  well  pleased  with 
the  business  which  Gordon  &  Hoadley 
are  writing  on  this  Coast. 

—Life.  —It  is  asserted  that  the  Wash- 
ington Life  will  soon  absorb  the  Provi- 
dent Savings  Life.  Augusts  Heinze, 
who  owns  a  controlling  interest  in  the 
latter  company,  admits  that  negotiations 
are  now  in  course. 

— The  California  Insurance  Company's 
building,  at  the  northwest  corner  of 
Sacramento  and  Leidesdorff  streets,  is 
to  be  completed  by  August  1st.  It 
will  be  a  four  story  affair,  with  a  mass- 
ive brick  and  steel  vault  extending  from 
basement  to  roof.  No  fire  can  pen- 
etrate this  vault. 

—A.  W.  Jones  has  opened  an  office  in 
the  Bailey  building  in  Seattle,  as  ad- 
juster and  appraiser  of  fire  losses  for 
the  entire  Pacific  Northwest,  including 
British  Columbia.  Mr.  Jones  is  well 
recommended,  with  ten  years'  ex- 
perience in  Minnesota,  Wisconsin  and 
Dakota,  and  two  years  in  Washington. 
We  have  seen  cordial  recommendations 
of  Adjuster  Jones  by  his  employers  in 
St.  Paul. 


Dickson  &  Thieme  will  move  to  the 
Upham  building. 

Special  Agent  Schaeffer  is  now  with 
the  North  America.  He  says  he  did 
not  leave  the  Western  because  he  be- 
lieves that  company  will  leave  the  Pa- 
cific Coast,  for  he  does  not. 

— Paul  L.  Woolston,  consulting  actuary, 
who  has  located  at  Denver,  is  visiting 
California.  Mr.  Woolston  hopes  to 
secure  enough  business  in  the  Pacific 
West  to  warrant  a  premanent  residence 
here. 

--Sydney  F.  Hutchinson,  of  the  well 
known  Eastern  brokerage  firm  of  Bill- 
ington,  Hutchinson  &  Co.,  during  his 
recent  visit  made  arrangements  to  open 
an  office  in  the  early  future  in  San 
Francisco.  F.  T.  Anderson  has  re- 
signed his  position  with  C.  J.  Stovel 
to  accept  the  management  of  the  fire 
department  of  the  new  brokerage  office. 
Messrs.  Billington,  Hutchinson  &  Co.'s 
office  in  San  Francisco  will  be  conducted 
as  a  branch  of  the  Philadelphia  and 
NewYork  offices. 


Independent  Adjustment  Office 


r.     H.     TOWER 

209  Laughlin  BIdg..  Los  Angeles.  Cal. 


Insurance  Companies  Service  Only 


A.  W.  JONES 

Adjuster  and  Appraiser  of  Fire  Losses 

620  BAILEY  BUILDING 

Seattle,    Washington 

Adjustment    and    Appraisal    of      Fire 
Losses  for  Washington,  Oregon,  Idaho, 

Montana  and  British  Columbia. 

All  losses  intrusted  to  me  will  receive 

prompt  attention. 
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WM.  MARIS 

Adjuster  of 

Fire  Losses 

Office  in  Murpliy  Building. 

N.   W.  Cor.  California  and  Kearny  Sts. 

San  Francisco. 


R.   T.   ARCHER 

Independent  Adj  uster 

OF  FIRE  LOSSES 
For  the  Companies  Only. 

401  Douglas  Building, 
LOS    ANGELES,  I  CAL. 

TELS:     Home   A    1627 

Sunset    Main    1562 


Life. — James  Blagge  is  in  the  bond 
business  in  Los  Angeles,  but  may  soon 
reengage  in  life  insurance,  it  is  said. 


Of  course  you  noticed  the  big  revised 
tabular  supplement,  folded  and  tucked 
in  opposite  the  first  reading  page  of  the 
April  Coast  Review.  It  is  the  most 
marvelous  record  in  the  history  of  un- 
derwriting.    Preserve  it  as  a  souveuir. 


Arrested. — Edward  J.  Casey,  presi- 
dent of  the  "Metropolitan  Insurance 
Corporation"  of  New  York,  who  has  an 
oflSce  in  San  Francisco,  was  arrested 
recently  in  the  latter  city  on  a  charge 
of  felony  embezzlement.  The  complain- 
ing witness,  Mrs.  K.  McAdams,  an  in- 
surance broker,  says  she  asked  Casey 
to  procure  policies  for  $7,500  for  some 
of  her  customers.  She  refused  to  accept 
the  policies  he  delivered  and  he  did  not 
return  the  $480  premiums.  His  offer 
of  an  uncertified  check  was  not  accepted. 
He  admits  the  policies  were  worthless. 

The  Frankfurt  Marine.  Accident  antl 
Plate  Glass  has  just  placed  in  the  hands 
i)f  its  agents  a  new  "accumulative  com- 
bination accident  ptilicy,"  which  presents 
n^.any   attractive   features. 


FIRE  ASSOCIATION 

Organized  1817  Of  PHILADELPHIA  Began  on  Coast  1873 


Paid  $1,835,930  San  Francisco  Conflagration  Losses 


Cash  Capital, 
Net  Surplus, 


$    750,000.00 
1.450,369.01 


Cash  Assets,  -  $7.290.721. 5ti 

Policyholders  Surplus.       2,200.369.10 


PHILADELPHIA    UNDERWRITERS 

(  Insurance  Company  of  North  America  and  Fire  Association  of  Philadelpfiia.  i 
Total  Assets,  -  $18,050,661.01  Surplus  to  Policyholders. 


Net  Losses  Paid  in  San  Francisco  in  1906. 


$6,263,903,47 

$5,064,178.03 


BELDEN  &  BUSH.  Managers  We&tern  and  Pacific  Coast  Department.     159  La  Salle  Street.    CHICAGO 

FRANK  M.  AVERY,  State  Agent  California,  Arizona  and  Nevada 
203  Ca.llfiornia.  Street,        -        Sa.ri  Fra.ncisco 
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LIFE     AND     ACCIDENT     INSURANCE 

Occidchtal  :  Life  :  Insurance  :  Company 

LOS  ANGELES.   CALIFORNIA. 


E.     M.     CONGER,     President. 

The  Occidental  Life  Insurance  Company  announces  the  opening  of  its  Accident  Department 
with  the  most  attractive  and  up-to-date  policies  on  the  market,  embracing  the  Combination  Accident 
and  Health,  the  Four  Payment  Installment  and  Monthly  Payment  Policies.  Agents  will 
be  given  the  most  liberal  contracts  consistent  with  sound  business  principles.  All  parts  of  California  are 
now  open,  and  those  who  make  early  application  will  receive  prior  consideration. 

Address  :     DAN'L  F.  SULLIVAN.  Manager  Accident  Department. 


FOR  SALE. 

A  Number  of 

SANBORN  MAPS 

in  first  class  condition, 

OFFICE  FURNITURE, 

Typewriters     and     miscellaneous 
Office  Supplies. 

PHENIX  INSURANCE  CO. 

802  Kohl  Building,  San  Francisco. 

Wanted ! 

A    FiRK   COMPANV 

Can  give  a  good   Company  $200,000 
Business    in   California    and  a  hand- 
some    Business    elsewhere     on     the 
Coa^. 
Address  in  confidence, 

"  Manager  D.  E.  F. ' 

Care  Coast  Review,  2193  Fillmore  St.,  San  Francisco. 


The    Prudential. 

I'oriner  U.  S.  Senator  John  K.  iJry- 
(len  has  returned  to  Newark  fully  recov- 
^ered  from  the  illness  which  prompted 
him  to  withdraw  from  the  senatorial 
contest,  and  has  actively  resumed  busi- 
ness relations.  When  asked  today  for 
an  e.\pression  of  opinion  as  to  the  effect 
of  radical  insurance  legislation  enacted 
by  the  different  States  during  the  past 
few  months,  Senator  Dryden  said: 

"There  has  been  much  new  legislation 
upon  the  subject  of  life  insurance  and 
man}'  important  measures  have  been 
l)assed.  while  many  others  are  still  pend- 
iuL!,-.  While  it  is  too  early  to  forecast 
the  future  effect  of  the  new  laws,  Thf^ 
I'rudential  may  be  relied  upon  to  meet 
the  situation  in  a  spirit  of  the  utmost 
fairness.  Not  only  has  the  company  al- 
ways done  what  it  was  legally  required 
to  do,  but  it  has  gone  far  beyond  the 
mere  letter  of  the  law  and  in  the  most 
liberal  spirit  has  extended  to  the  policy- 
holders the  privileges  and  advantages  of 
one   concession    after   another." 


The  Year  Book  for  Insurance  in  Hol- 
land, published  in  Rotterdam,  shows 
that  in  the  little  kingdom  no  less  than 
770  companies  are  operating,  of  which 
207  are  foreign  companies.  Many  of 
the  companies  never  furnish  a  report, 
or  figures  of  any  kind,  and  of  quite  a 
number  of  them  it  appears  surprising 
that  they  exist  at  all. 
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ASSETS,   (Jan.  1,  1907) 

SURPLUS,       " 


E.  F.  BEDDALL 
President 


N.  S.  BARTOW 
Secretary 


Iipsurance  Conppancj 

Of  America,  N.  Y. 


$6,506,637  11 
1,834,468  97 

GEO.  W.  BURCHELL 
Vice-President 


Assets,  -  -  $72,856,421 

Surplus   (Net)  -  12,220,240 

Losses  Paid,  Over      164,000,000 

Transacts  Largest  FIRE  Insurance  Busi- 
ness of  any  Company  in  the  World 

CHARLES  ALCOCK,  Manager 

GEO.  CHAPPELL,  Sub-Munager 
LIVERPOOL,  ENGLAND 

DEPARTMENT   OFFICES: 

Boston,  New  York,  Philadelphia,  Chicago 

Atlanta,  San  Francisco,  Montreal 

tS~  Agencies  in  all  principal  Cities  and  Towns 


Royal 

mSURAKCE 

Company. 


ROLLA  V.  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOGARTY,  Assistant  Manager 

FREDERICK  B.   KELLAM,   Branch  Secretary 

Temporary  Offices:  122-124  Sansome  Street.  San  Francisco 


SPECIAL  AGENTS:  Frank  M.  Gilcrest,  H.  R.  Burke,  D.  L,  Stewart,  J.  K. 
Urmston,  J.  B.  Walden  Jr.,  J.  W.  Rooklidge,  Chas.  A.  Wendler,  F.  H.  Farr, 
C.  D.  Gabrielson. 
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Assets  nearly  Twenty-five  Million  Dollars 

LOSSES    PAW 

OVER  ONE  HUNDRED  AND  TWENTY  MILLION  DOLLARS 

PACIFIC  DEPARTMENT 


Assets         -         -        -     $13,798,000  00 

Net  Surplus  'Sy  130,000  00 

Surplus  to  Policyhoiaers     -     6,630,000  00 


i 


Ph 


Co. 


Of  Hartford 

Assets       ~        -        -        -       $7,617,000  00 
Net  Surplus       -         -         -  1,274,000  00 

Surplus  to  Policyholders    -  3,274,000  00 


Vjerrnah  Alliance  Ins.  Pi 


ss  n 


Assets 

Net  Surplus 


or  New   York 

$15,191,000  00 
5,589,000  00 


Surplus  to   Policyholders 


7,489,000  00 


V: 


1  rotector  Underwriters 

(  of  the  PHOENIX  Ins.  Co-  of  H<artfoni 

Assets $7,617,000  00 

Net  Suiplus 1,274,000  00 

Surplus  to  Policyholders  ...  -       3,274,000  00 

GEO.  1-1.  TYSON,  General  Agent 

HERBERT    EOLGER,  Asst.  Gen'l  Agent 

Not^heast  Corner  of  Sacramento   and    LeidesdorfF    Sts.,   San    Francisc 

O«cz:>00<z»o<cz» = 


J 
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HOME  INSURANCE  CO. 

IVEAV    YORK 

PRINCIPAL  OFFICE,  56  CEDAR  ST.,  N.  Y. 


fire,    Lightning    and    Wind  Storm    Insurance 

JANUARY,  190  7 
Cash.  Capital, $3,000,000  00 

Reserve    Premfum    Fund, 8,497,951    00 

Reserve    for    Unpaid    Losses    and    Other    Claims,         1,932,867  94 

Net   Surplus,         . 7,408,355  39 

Total  Assets,  .  .  $20,839,174-  33 

Surplus  as  Regards  Policyholders,  10,408,355  39 


EIA'.RWGE  (4.  SXOW,  I'iiksident 

Emanuel  H.  A.  Cokke.\,  Vice-President  Areunah  M.  15iuris,  Swretary 

Frederic  C.  Bi'swell,  Vice-President  Charles  L.  T^'Ner,  Secretary 

Clarence  A.  Ludlum,  Assistant  Secretary  Henry  J.  Ferris,  Assistant  Secretary 

Organized  in  1633 

Lo«se:s  Paid,  Over      sio5,ooo,ooo 

THE  HOME  has  a  well  organized,  competent  and  experienced 
force  of  GENERAL  and  SPECIAL  AGENTS  resident  in  the  PACIFIC 
COAST  STATES,  ensuring  prompt  response  to  the  needs  and  require- 
ments of  its  Agents  and  the  insuring  public,  and  IMMEDIATE 
ATTENTION  TO  THE  ADJUSTMENT  AND  PAYMENT  OF  LOSSES. 

Northern  California  and  Nevada 

HARRY  L.  ROFF,  General  Agent  j 

J.  J.  SHEAHAN,  Ass't  Gen'l  Agt.  ■     38  Sutter  St.,  San  Francisco, 

GEO.  M.  MITCHELL,  Local  Mgr.  S 

Idaho  {  N.    W.  ),   Oregon,   Washington  and  British  Columbia. 

JOHN  D.  COLEMAN,  Gen'l  Agt.     i      .50  Stark  St    Portland   Ore 
H.  E.  SMITH,  Special  Agent  ^      ^^^  ^^^^^  ^^•'  Portland,  Ure. 

Southern  California  and  Arizona. 

CHAS.  QUITZOW,  Special  Agt.,  Union  Trust  Bldg.,  Los  Angeles,  Cal. 

Idaho  (  S.  E.  ^  Montana,   Utah,    Wyoming. 

JUNIUS  YOUNG,  Special  Agent     /      rk„,„-j  xr^j+i,  t3i^^    c„h- t  „i.^  n;+,. 
J.  F.  GATES,  Special  Agent  (      David  Keith  Bldg.,  Salt  Lake  City. 
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— WANTED.  Special  Agents'  position 
•or  as  an  assistant  in  the  Northern  Field. 
Address  Box  9,  Coast  Review  office,  or 
ask  the  Editor  for  particulars. 


If  you  have  a  good  idea  which  will 
help  others,  send  it  to  us.  We  pay  for 
ideas  and  for  contributions  along  the 
line  of  our  specialty. 


PACIFIC     DEPARTMENT 


TEICU 


(§f  ©oprka,  IKattsas 

H.  L.  A.  BATES,  General  Agent 
440  Commercial  Street.  SAN  FRANCISCO.  CAL. 


THE 
PacSfic  Coast   Mead   Office 

of  the 

Metropolitan    Life    Insurance    Company 

is  the  only  branch  office  of  issue  maintained 
by  a     Life  Insurance  Company  in  America 


JEFFERSON  SQUARE  BUILDING 

925   Golden  Gate  Avenue 

San   Francisco 


The  Columbian  National 

Life  Insurance  Company 

OF    BOSTON,     MASS. 

Incorporated  under  the  Laws  of  the  State  of  Massachusetts 

Assets,         -  -  -  -         $3,566,341.21 

Surplus,  as  regards  Policyholders,         -         1,424,158.53 
PACIFIC  COAST  DEPARTMENT : 
HARRIE    E.    WALKER,    Supervisor. 


San  Francisco  Office : 
No.  1100  O'Farrell  St. 

M.  J.  CANNING,  Manager. 


Los  Angeles  Office  : 
No.  605  H.  W.  Hellman  Bld'g 

FRANC.  NIXON  COFFIN,  Manager. 
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GOOD    AGENTS   WANTED 

THE  NEW 

W^est    Coast    Life    Insurance    Co. 

Home    Office :    1042    Ellis    Street,    San    Francisco 


ORIGINAL    AND    ATTRACTIVE 
ORDINARY     AND    INDUSTRIAL 

Policies  Which  Meet  WitiT  Instant  Pavor 


OFFICERS-GfORGf  A.   MOORE,  Presicfont 

ThfOS.  L.  MILLER f   Vice-Presic/ent 
EDWARD  L.  DORNr  2tt  Vlca-President 
JULIAN  SONNTAG,  Secretary  ana  Trec^surer 


American  Insurance  Co. 

of  Newark,  N.  J. 

Organized  I84fr 

Assets,         "         -         -        -        -         $5,805,643  00 
Surplus  to  Policyholders,       -        -         -     $2,063,509  00 

GORDON  &  HOADLEY,    Managers 

f04  -  f06  Pine  Street,        :        :         San  Francisco,  Cal. 


Connecticut  Mutual  Life  Insurance  Co* 

Stands  alone  among  the  American  companies  of  any  note,  in  having  repaid  to  its. 
members,  their  beneficiaries  and  estates,  in  annuities,  eredo\\'ments,  death  claims, 
surrender  values,  and  dividends,  nBore  than  it  has  received  from  themi  in.  premiums.. 
These  are  the  totals  : 

Received  since  organization,  1846,         .  -         .         -         -        $243,767,823  39 

Repaid  as  above  noted,  .--...-  247,061,013  63 

Excess  over  amount  received,  _....--  3,293,190  24 

Assets  December  31,  1906,  -  .-,_..        66,437,957  58 

Surplus        "        31,   1906,        -  ...-_-.  4,504,877  47 

Insurance  in  force  December  31,  1906,     -----      171,701,15600) 

President,  JOHN  M.  TAYLOR, 

A.  K.  P.  HARMON,  District  Supt.  Pacific  Coast  Agencies 
1002  Ellis  St.,  Cor.  Franklin..  ,  _  -  San  Francisco 
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National  Life  Insurance  Co. 


MONTPELIER,  VERMONT 


Established  in  1850 
Operating  in  38  States 

Joseph  A,  De  Boer,  Pres.  H.  M,  Cutler,  Treas. 

James  T.  Phelps,  V.-Pres.  Dr,  A.  B.  Bisbee,  Med.  Di 

James  B.  Estee,  2d  V.-Pres.  C.  E.  Moulton,  Actuary 

Osman  D.  Clark,  Sec'y  F.  A.  Howland,  Counsel 

Its  Life.  Term  and  Endowment  Contracts  are  Liberal  and  Attractive 

G.  M.  STOLP  &  SON.  Gen'l  l\1grs..  705  Van  Ness  Ave.,  San  Francisco.  Cal.. 

GEO.   D.  ALDER,  Gen'l  Mgr..   McCornick  Block.  Salt  Lake  Cily,    Utah. 


This  Company  held  Jan.  1, 1907,  and 

gained  during  the  past  decade: 
ASSETS      $  37.511.373.24  Gain,  1  77  Per  Ct. 
SURPLUS  4.224.287.21    Gain,  1  55  Per  Ct. 

INSURANCE  151.253.000.00  Gain.  109PerCt. 


Springfield,  Mass.,  has  the  honor  of 
the    first    old    age    "assurance"    society. 

Fraud  is  charged  against  the  New 
York  Life  and  Mutual  Life  people  and 
the  International  Committee  people,  in 
connection  with  the  recent  balloting. 

Life. — Iowa  governor  vetoes  the  bill 
limiting  the  payment  of  stock  life  com- 
panies' dividends.  He  says  the  owner- 
ship of  their  surplus  is  not  established. 

Fire. — The  N.  Y.  Commercial  puts  the 
American  and  Canadian  April  fire  losses 
at  $23,905,646,  as  reported  to  it.  One 
of  the  "losses"  is  "San  Francisco,  $2,540,- 
000,"  and  includes  a  reported  loss  of 
$2,000,000  where  the  actual  loss  was  only 
$49,000. 

The  American  of  Newark,  which  has 
made  farm  business  a  specialty,  has 
taken  over  the  Middle  West  farm  busi- 
ness of  the  Royal. 

Oakland,  Cal. — Rates  have  been  ad- 
vanced because  this  town  has  outgrown 
its  tire  protection.  Water  supplies  in 
some  of  the  outlying  districts  are  sadly 
deficient.  The  sprinkling  of  a  garden 
stops  the  flow  of  water  in  all  the  neigh- 
borhood. There  is  then  no  "force,"  no 
fire  protection  in  fact.  W.  S.  Du  Val, 
manager   for  one   of  the   districts   of   the 


Board,  appeared  before  the  grand  jury 
and    explained. 

Albany. — Gov.  Hughes  demanded  the 
resignation  of  Supt.  Kelsey,  but  the  sen- 
ate, by  a  party  vote,  sustained  the  in- 
surance superintendent.  The  governor 
had  the  support  of  his  fellow  Republi- 
cans. He  says  he  wants  a  superinten- 
dent who  will  make  the  giant  companies 
obey  the  laws.  Mr.  Kelsey's  attorneys 
made   a  strong  plea   in   his   behalf. 

Adjuster-for-the-assured  L.  G.  Jones, 
fresh  from  the  East  and  with  Emeryville 
backing,  poses  as  an  "expert"  and  im- 
poses on  the  Oakland  board  of  educa- 
tion. And  still  the  wonder  grows  that 
Jones  knows  so  much  about  the  political 
push.  Who  is  Jones,  anyway?  How 
was  this  tenderfoot  able  to  shake  the 
political  plum  tree  and  get  a  fat  job  at 
Sacramento  and  another  at  Oakland, 
when  Oaklanders  of  insurance  experi- 
ence, long  residence  and  established  rep- 
utation, were  ignored   by  "the  push"? 

San  Francisco  Building  Height. — The 
proposed  amendment  increasing  the  per- 
missible height  of  frame  buildings  from 
45  feet  to  50  feet,  was  opposed  before 
the  supervisors'  committee  by  Manager 
Watt,  Inspector  Porter,  Fire  Marshal 
Lowe  and  Chief  Shaughnessy. 


C.  P. 


c.  p. 


Continental  Life  Insurance 
and  Investment   Company 

or    SALT   LAKE    CITY,    Utah 

COMPLETE    PRQTECTIQIV 

GROSS  ASSETS $441,634  48 

SURPLUS 4.3,31     40 

New  and  conservative  management.     Prominent  representative  men  of  California 
are  directors  and  stockholders. 

SOIVIE  GOOD  WESTERN  TERRITORY  NOW  OPEN  FOR  GENERAL  AGENTS 


C.P. 


C.P. 
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CONNECTICUT 

Fire  Insurance  Company  of  Hartford 


Established  1850 


Statement,  December  31,  1906 

Cash  Capital,         -         -         -         $1,000,000.00 
Total  Cash  Assets,       -         -  5,401,598.31 

Surplus  to  Policyholders,     -  1,922,305.24 

$1,000,000  Added  to  Assets  Since  San  Francisco  Fire 


BENJAMIN     J.    SMITH 

Manager   Pacific   Department 

518  California  St.  -  -  San  Francisco 


Great  We^ern  Life  Insurance  Com- 
pany 

This  new  Kansas  City,  Mo.,  life  com- 
pany, by  the  "retiring"  officials  of  the 
State  Life,  has  $100,000  capital  and  has 


THE 

Standard   Accident 

Insurance  Company,  of  Detroit,  Mich. 

D.  M,  Ferry,  President  E.  A.  Lkonakd,  Sec'y 

Cash  Capital  -  $500,000 

Assets       -  -  -         2,713,123 

Claims   Paid  -  9,501,518 

Complete  Policies.  Indemnity  Contracts.  Ten 
percent  increase  .Annually,  Optional  features.  Iden- 
tification Clauses,  Special  Benefits  for  Suicide,  Blind- 
ness, Paralysis,  Quarantine,  etc. 

General  and  Limited  Sickness  Policies  Issued 

Accident  and  Sickness  insurance  Written  for  Women 

CLARENCE  F.  BRIGGS, 

SiPT.  Pacific  Coast  Dep.artment. 

California,  Oregon,  Washington,  Idaiio,  Nevada,  .Ari- 
zona. Utah,  and  the  Hawaiian  Islands. 

Monadnock  Bldg.,     San  Francisco 

H.   H.   HAIGHT.   District  Agent. 
Contracts  Unt-xcelled         Agents  Everywhere 


been  licensed  by  the  insurance  depart- 
ments of  Kansas  and  Missouri.  A  spec- 
ial contract  will  be  issued,  with  the  ap- 
proval of  the  Missouri  department. 
Ex-Supt.  Luling  of  Kansas  is  an  agency 
superintendent.  The  company  will  not 
apply  for  admission  to  Colorado  at  pres- 
ent. 


Are  we  to  have  a  Panama  canal  in 
spite  of  the  opposition  of  the  transcon- 
tinental railway  companies?  Thej'  have 
found  a  better  job  for  every  boss  canal 
digger  so  far;  and  the  government  has 
therefore  been  obliged  to  put  the  canal 
work  in  charge  of  army  men.  Will  the 
railroads  now  tempt  the  army  men  to 
desert?  Will  the  next  President  be 
lukewarm?  Will  the  canal  completion 
be  delayed  until  the  present  generation 
has  passed  away?  And  yet  the  public 
is  assured  the  canal  can  be  completed  in 
eight   or   ten   years. 

The  Pacific  Mutual,  in  its  accident  de- 
partment, wrote  $102,463  in  premiums 
during  the  month  of  April,  as  against 
$66,000  during  April  of  last  year.  The 
first  four  months  of  1907  show  an  in- 
crease of  $83,432  in  excess  of  the  amount 
written   during  the   same   period   in    1906. 
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hsurahce 


Co.  of  NortK  America 


FOUNDED 


1792 


Cash  Capital 

$3,000,000.00 


i9or 


Assets  Jan.  I.  1907 

$10,749,399.53 


Policyholders"   Surplus  ^^^^        "     a^^^^ij-'     -  '^^*  Surplus 

$4,042,994.46  '^''*'  ^^'tal.^  3.ooo:o°^'  $1,042,994.46 

PHII.ADErLPHIA.  PA, 

San    Francisco    Conflagration    Losses,   OVER    $3,260,000 

Losses  Paid  Since  Organization,  $131,121,563.67 
Pacific  Department:    BAILEY  &  JOHNSTON.  General    Agents. 

Office,  Northeast  Corner  of  Battery  and  Pine  Sts.,  San  Francisco. 


Paid    Ail     San     Francisco    Losses     as     Fast    as    Adjusted 

THE 

New  York  Underwriter's  Agency 


Cash   Assets: 

January  1.  1907 
$19,054,843.56 

Surplus  to   Policyholders 
$4,819,909.59 


'M 


Net  Surplus 

January  1.  1907 
$2,819,909.59 

Losses  Paid.  Over 
$100,000,000 


H.  R.  MANN,  Manager 

Pacific     Coast    Department: 

Fifth  Floor  Merchants  Exchange  Building 


San  Francisco 


D.  W.  PIERCE.  Superintendent  of  Agencies 

SPECIAL  AGENTS  AND  ADJUSTERS; 

F.  M.     BRANCH,  PORTLAND.  Oregon-  A.  F.  SEVVELL,  San   Francisco.  Cal 

B.   L.   PENFIELD.   Los  An(;ei,es,   Cal, 
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Estabtished   1809 


NortK  DriHsh  and  Mercahhl 

INSURANCE  COMPANY 


Of  London  and  EdinburgJi 


Combined  Assets, 


$93,091,695 


Authorized  Capital, $15,000,000 

Net  Fire  Assets, 22,705,003 

Invested  in  America  for  Benefit  of  United 

States  Policyholders,      ....  6,712,617 

Yearly  Income  (Fire  Only)  Over          .         .  11,115,608 


PACIFIC    DEPARTMENT: 


212  Pine  Street, 


San  Francisco,    Cat. 


W.    S.    BERDAN,   General  Agent 

Special  Agents — E.   J.    'iOinig.  >pattli':  Lawrciice    J".   Laiiipiiig,   Portland;  W.  F.  Keller.  Denver ^ 
Paul  M.  Henry,  San  Francisco;  John  A.  Hougaard,  San  Francisco 


The  Fidelity  and  Casualty  Company 


OF 
NEW     YORK 

$    7.S70.U4S  (Kt 


Assets 

C(ti>it(il  (tnd  Surplifs 

Losses  raid  to  June  .iO,  JUOd 

This  Company  grants   insurance  as   follows: 

Ronds  of  Suretyship  for  Persons  in  Positions  oi  Trust— Fidelity  Bonds— P-iu-ghiry— Plate  Glass— Steam 
Boiler— Fly  Wheel— Employers— Public— Teams— Workmen's  Collective,  Elevator  and  General 
Liability — Personal  Accident— Health  and  Bonded  Attorneys'  List 
OFFICERS- GEORGE  F,  SEWARD,  President;  ROBERT  J.  HiLLAS,  Vice-President  and  Secretary;   HENRY  CROSSLEY 
Asst.  Secretary;   FRANK  E.  LAW,  2d  Asst.  Sec'y;  GEO.  W.  ALLEN,  3d  Asst.  Sec'y. 
PACIFIC    COAST    DEPARTMENT: 
California  :  Washington  and  Oregon  : 

CHAS.  J.  BOSWORTH,  General  Agent  SEELEY  CSi  CO. 

Merchants  Exchange,  San  Francisco  Luzon  Building,  Tacoma,  Wash. 


isao 


Fort  i/Seren  fit    Year 


liome  Life  1 


hsurance 


J  007 

'         Of... 

.0.  New  York 


GEORGE  E.  IDE.  President 
ASSETS.  $19,009,550.82     LIABILITIES.  $17,925,901.84 

( IneUiding  Dividend-Endowment  Fund  ) 
Dividend-Endowment  Fund   Deferred  Dividends]       .      .         $  1,621.413  00 
Net  Surplus  .......  1.083,648  98 

Insurance  in  Force  ......  86,113,559  00 

"Mr.  Hughes  failed  to  bring  out  a  single  questionable  transaction." 

New  York  Sun,   12  -  12  "  "05 


The 


Year  1906  shows  Largest  Gain    of   Insurance  in 
Force  in  Company's  history 


Frank    Sperling 

General  Manager 

I  O  R 

California  &  Nevada 

402-4-6  Glaus  Spreckels'  BUlg., 

San  Francisco 
l~l.  B-1askel8 

Manager 

Southern    California 

Currier  Block 

Los  Angeles 
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Springfield 


190T 


Fire  and  Marine  Ins.   Co. 

Springfield,   Mass. 


Capital, 

Assets, 


$2,000,000  00 
6,9  3  6,2  61    05 


A.  W.  Damon,  President  W.  J.  Mackay,  Sec'y 

Chas.  E.  Galacar,  Vice-Pres't 

F.  H.  Williams,  Treas. 


Pacific    Department: 

HloKI    Bviilding,  -  San    Francisco 

GEO.  D.  DORNIN  GEO.  W.   DORNIN  JNO.  C.  DORNIN 


Manager 


Asst.  Manager 


2d  Asst.  Manager 


Royal  Exchange 
Assurance 

Of  London  Incorporated  A.  D.  1720 

Fire  and  Accident 
Insurance 

Total   Assets,        -        $26,408,073 
Losses  paid  exceed    $210,000,000 


The  Concordia 
Fire    Insurance    Co. 


Of    Milwaukee. 


Assets 
Surplus 


$1,309,693  63 
456,594  13 


DICKSON  &THIEME,  General  A^ts. 


Scottish  Union  and  National 

Insurance     Company 
Of    Great    Britain. 

Organized  ISil, 


United  States  and  Canadian  Branch 

Hartford,   Conn. 

JAMES  H.   BREWSTER, 
MANAGER. 


FIELD    REPRESENTATIVES: 

KltKD  W.  GASTON,  Tai'onia.  Wash., 

Oregon,  Washington,  British  ((ilimil)!;!. 

.loiIX  K.  STKADER,  Denver,  Colo.. 

('olorado,  Wyoming,  New  Mexico,  L'tah, 
Idaho,  Montana. 

II.  \V.  FORES,  San  Francisco,  Cal., 

California,  Nevada,  Arizonji. 


900     EDDY    ST. 


5th  Floor  Merchants  Exchange  BId'g 

SAN    FRANCISCO 
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l=IRE  MARINE 

Commercial  Union 

Assurance  Company,  Ltd. 

OF  LONDON,  ENGLAND 

Subscribed   Capital,  ----...  $  12,500,000 

Paid-Up  Capital,  -        -        -        -        -        -        -        -  1,250,000 

Total   Cash  Assets,    Gold,        ------  34,382,825 

Total   Liabilities,   including  re-insurance,  -        -        -         24,805,725 

Cash   Surplus  to   Policyholders,      ------       9,577,100 

Total   Amount   of  Claims   Paid  -----        123,127,254 

Assets  in  the  United  States  held  by  Trustees,        ■        •      $  5,321,743 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  through  the  Branch 
Office,  1  359  Post  Street,  San  Francisco 

E.  T.   NIIIBLING,   Manager 

J.  de  S.  OLNEY,  Branch  Secretary 
SAN   FRANCISCO  CITY  OFFICE.  -  -  -  1359   POST  STREET 


THE  FRANKFORT 

MARINE,    ACCIDENT    and    PLATE    GLASS 

INSURANCE    CO. 

OF 

FRANKFORT-ON-THE-MAIN,  -  -  -  GERMANY 


ESTABLISHED     1865 

United    States    Department,     100   William    Street,   New    York,   N.   Y. 

TRUSTEES 

RICPIARn  DELAFIELI),  Pres.  of  National  Park  Bank 
ERNST  THALMANN,  of  Ladenburg,  Thalmanu  A  Co. 
STUYVESANT  FISH,  Dircftor  of  Illinois  Central  Railroad 
C.   II.  FKANKLIX,  U.  S.  Mgr.  and  Atty.  ,)N0.  M.  SMITH,  Sec.  l".  S.   llraiicli 


Employers  and  Public  Liabilities,  Elevator  Insurance,  Workmen's  Collective, 
Teams,  Burglary,  Individual  Accident  and  Health,  and  Industrial  Accident. 


DEPOSITED  WITH    INSURANCE   DEPARTMENTS    IN    THE  'fi^'^fi   flftO   ftfl 


UNITED  STATES  FOR  PROTECTION  OF  POLICYHOLDERS 


VOSS,  CONRAD  &  CO.,  Incorporated,  General  Agents  Pacific  Department 
Rooms  229,  231  and  233  Monadnock  Building,  San  Francisco,  Cat. 

Ag-i'nts  Wantt'il  for  t'iiofcui>ii'd  Territory. 
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PHOENIX 

Assurance  Company.  Ltd. 

(If   London 

ESTABLISHED  1872 


General    Agent    for    Pacific    Coast 

R.  GALLEGOS 

Assistant  General  Agent 

(iVi-ii'i'i    cALiFonyii    sr. 
San    Francisco 


Clear 


Policies 


Reasonable 


Contracts 


Always    a    Place    for    Faithful    Workers. 

npiIESE  FACTS  stand  forth  with  deserving  im- 
portance in  all  Union  Mutual  forms.  Tlie 
Policies  are  well  known  lor  siniiilicity  and  plain- 
ness; the  Contracts,  for  sincerity  and  fairness  in 
the  treatment  of  agency  requirements. 

Union  Mutual  Life  Insurance  Co. 

PORTLAND.  MAINE 

FltF.D  E.  RICHARDS.   I'residi-nl 

Write  either  :  THORNTON  CHASE.  Supt.,  si 
Adams  Street,  Chicago  JIL,  EDSON  D. 
SCOFIELP,  Supt.,  ISO  Broadway,  N.  Y.  City. 
WM.  C.  LEAVITT,  Manager,  Bacon  Bldg., 
Oakland. 


William  C.  Leayitt,  Manager  Bacon  Bldg., 
Oakland. 

T.  H.  McAllis.  Manager,  .Sherlock  Bldg.,  Port- 
land, Oregon. 

A.  H.  Stewart  &  Co.,  Managers,  ll'.t  Cooi»r 
Block,  Denver,  Colorado. 

.1.  E.  Evans,  Manager,  Vancouver,  B.  C. 

R.  H.  Brown,  Manager,  201  Merchants'  Tru,-t 
Co.  Bldg..  Los  Angeles,  Cal. 


0 


I     Course  of  Insurance  Education 
III"   -.     Department  for  Furnishing  Prospects 
*"**     I     New  "Model  Policy" 


Will  Plough  the  field  and  Assure  the 
Harvest  for  Good  Agents. 

Phoenix  Mutual  Life 

INSURANCE    COMPANY, 
Hartford,    Conn. 


WRITE  HOME  OFFICE. 


JAY    D"WIGGINS,    San     Francisco. 
W.  B.  STIRDIVANT,  Los   Angeles. 


TO  PRINTERS 

FOR   SALE 

Half  interest  or   whole    interest  in 

Established    Printing  Office  in  San 

Francisco.     Material    New.     More 

Enroute.      Fair    amount   of    regular 

business. 

Address 

"  PRINTER  Y,  • 

care  of  this  journal. 
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THE     COAST     REVIEW     CHART. 

This  Chart  has  been  published  annually  for  more  than  a  quarter  of  a 
century.      It  enjoys  the  confidence  of  underwriters  and  business  men. 

The  statistics  of  resources  and  business  are  so  arranged  as  to  show  at  a 
glance  the  condition  of  every  company  on  January  1,  and  the  business  trans- 
acted during  the  year.  The  surplus  as  regards  policyholders  is  an  important 
feature.  It  includes  the  capital  and  the  surplus  over  capital  and  all  liabili- 
ties. As  far  as  possible  we  give  in  the  "expense"  column  the  expenses 
only,  by  eliminating  taxes  on  and  the  repairs  of  real  estate,  and  other  figures 
not  properly  belonging  to  the  conduct  of  the  underwriting  department.  In 
some  of  the  foreign  companies'  statements  we  are  unable  to  separate  these 
nvestment  charges,  and  the  "expense"  figures  therefore  unavoidably 
include  all  the  expenditures,  with  a  correspondingly  increased  and  not 
wholly  correct  expense  ratio. 

This  Chart  contains  figures  and  miscellaneous  information  not  found 
in  any  other  chart  in  the  world. 

The  figures  in  this  Chart  are  official  and  may  be  relied  on. 

Pacific    Coast   Fire    Business   in   1906. 

The  total  Coast  fire  premium  receipts  in  1906,  as  reported  to  the  Coast 
Review,  amounted  to  $23,840,748.  This  is  a  gain  of  $3,102,578,  but  it 
includes  some  reinsured  business  of  retired  companies.  It  is  the  largest 
gain  ever  made  in  this  field. 

Of  the  total  premiums,  $13,248,323  (56  percent)  was  derived  from  Cal- 
ifornia business.  Three-fourths  of  the  increase  in  Coast  premiums  was 
made  in  California.  The  latest  figures  indicate  a  million  increase  in  the 
territory  outside  of  California,  making  a  total  gain  of  more  than  four  millions 
for  the  entire  Pacific  West. 

The  Coast  losses  paid  amounted  to  $154,000,000.  This  total  does  not 
include  losses  paid  on  San  Francisco  policies  in  unauthorized  companies — 
nearly  all  compromise  settlements.  The  California  paid  loss  ratio,  due  to 
the  largest  conflagration  in  the  world's  history,  was  1135.1  percent.  The 
Coast  loss  ratio  outside  of  California  was  the  favorable  one  of  35  percent. 

California  incurred  losses  must  always  be  estimated.  Our  present 
figures  indicate  a  total  of  more  than  $200,000,000,  including  liabilities 
denied  and  liabilities  unreported. 

Pacific  Coast   Marine    Business   in   1906. 

Coast  Marine  Premiums  in  1906,  as  reported  to  the  Coast  Review, 
amounted  to  $1,804,745,  a  gain  of  $85,460 — all,  and  more,  in  California. 
The  losses  paid  were  $1,385,359,  or  76.7  percent  of  the  premiums. 

California  Marine  Premiums  amounted  to  $1,340,837,  with  a  loss  ratio 
of  88.1. 

A  new  California  law  requires  foreign  marine  companies  to  have 
$200,000  on  deposit  somewhere  in  the  United  States. 

American    Marine   Business  in   1906. 

Marine  premiums,  reported  to  the  New  York  Insurance  Department 
by  marine  companies,  total  $10,705,520.  Losses  were  $4,812,536.  Figures 
of  the  companies  are  printed  in  the  Coast  Review  for  May.  Figures  of  the 
fire-marine  companies  are  printed  elsewhere  in  this  Chart. 


Pacific 
Fire 


1907 
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ORGANIZKD    1791 


i  he  Nor^vich  Union 

Fire  Insurance  Society 

Of  Norwich,  Eng. 


ASSETS 
$8,  1  80,696.45 


LOSSES     PAID 
$81,664,439 


PACIFIC  DEPARTMENT 

W.  H.  LOWDEN,  Manager  314  California  Street 

J.  L.  FULLER,    Assistant    Manager  ,  SAN   FRANCISCO 


r 


FIRE        Paid  All  San  Francisco  Losses  Promptly       IVIARIINE 


=^ 


NEW  ZEALAND 


INSURANCE    COMPANY 

LIMITED 

Of    AUCKLAND,    N.   Z. 


SUBSCRIBED  CAPITAL, 
PAID  UP  CAPITAL, 
ASSETS,  DEC.   1,  1906, 


$7,500,000  00 
1,500,000  00 
4,279,075  00 


HAS  BEEN  DOING  BUSINESS  ON  THE  COAST  SINCE  1875  AND 

ESTABLISHED    A     RECORD     FOR     PROMPT     AND     EQUITABLE 

SETTLEMENTS  OF  ITS  LOSSES 


United    States    Branch    Office    in    the    Company's    Building 
:il'i  California  Street,  San  Francisco 


\-. 


CLINTON  FOLGER,  Manager 


WALTER  M.  SPEYER,Asst.  Manager 


J 


256  The    Coast    Review 


t  Assets    :  $12,721,563  68       Surplus  to  Policyholders,  $1,506,001  80  | 

t  Income  1906, 7,117,011  92       Insurance  in  Force,       :      97,069,420  00  Y 

I  Pacific  Mutual  Life  | 

f  Insurance  Company  ^ 


^  GEORGE    I.    COCHRAN,  President  J 

y  GAIL  B.  JOHNSON,  Vice-President  JOHN  F.  ROCHE,  Second  Vice-President  ° 

^  J.   N.  RUSSELL,  JR.,  Secretary  F.   P.   NEWPORT,  Supt.  of  Agencies  "f 

f  LIFE,  ACCIDENT  AND   HEALTH   INSURANCE  IN  SEPARATE  I 

f  POLICIES  OR  COMBINED  IN  ONE  ^ 

^  Competent,  Reliable  Address  V 

A  Representatives  Wanted  The  Company,  Los  Angeles  ^ 


Coast  Review's  PACIFIC  FIRE  CHART  for  1907. 

First    edition    is    now    in   type    and    awaits    only   the   filing    of 
U.  S.  Branches  Figures  with  the  California  Insurance  Department. 

New  Features.  Old  Features. 


Coast    Business    and    State    Business. 
If    your     Company    does    not    furnish    you    with    a    copy    let    us    know. 

PRICE     25     CENTS. 

v^ALlr  Ol\i\  1 A  Life  Policies  Experted.       Lost  Policies  Restored. 

INI^T  IR  A  Mr^P  Insurance  Claims  Collected.      Suits  Prosecuted. 

Money  Lent  on  Policies.     Life  Companies  Rated. 

oUivELALJ  Impartial  Counsel  to  Intending  Insurants. 

The    Bureau    is    the    Agent    of    the    Policyholder 
Not    of    the   Company. 

The  Agent,  sometimes  a  gay  deceiver,  is  paid  a  commission  according   to  the 

kind  and  amount  of  the  policy. 

The  Bureau's  compensation  is  a  small  and  uniform  charge. 

All  documents  entrusted  to  the  Bureau  are  kept  in  a  safe  deposit  vault. 
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State  Life  Insurance  Company 

INDIANAPOLIS,     INDIANA 

Insurance  in  Force  Unparalleled  Gpowth 

1896 «T. BOO. 800  "^ 

1897 «1  1,885,500  r\  i-  ^  ^^         ri  1 

1898 $17,049,000  Operating- under  the  Compul- 

1899 $22. 207. 4.70  sory  Rescrve  Deposit  Law   of 

1900 <^'fT'ft?^'ftc;r  Indiana,  all  policies  issued  by 

^^°^ ^^nejtt^oQ  this  company  are  secured  by  a 

1902 $39,541,08»  deposit  of  the  full  legal  reserve 

1903 $49,713,796  with  the  Statfedtf  Indiana. 

1904 $60,1  48,994  ^^^Pos^t"^  -^ifh   the  Auditor 

*                  <IIT/1  /1/lA    SI2I2  01  the  btate  01  Indiana -H, 559,- 

'90S 3)/ TrjT"T"U,^00  000  in  approved  securities  for 

CQl     n/17Q^nthe  security  and  benefit  of  all 

1906 tfl>01,U^/  ,OOU  its  policyholders. 

E.  S.  VALENTINE,  General  Agent,  Box  63,  Berkeley,  Gal. 


Proposed  Fraternal 


Life  Insurance 


Society 


WANTED  A  co-operator  with  some  money  and  a  co-operator  with  some 
experience  as  an  organizer.     My  plan  has  new  features  which  will  be  popular. 

OPPORTUNE — This  is  the  most  opportune  time  to  organize.  The  giant 
companies  are  limited  by  law^.  Solicitors  and  managers  are  quitting  because  of 
the  deep  cut  in  their  compensation. 


CONFIDENTIAL 
fidence. 


If   you  wish    further  particulars  address  in    strict    con- 
"  FRATERNAL,"  care  of  this  Magazine. 


OF 
EW  YORK 


M 


American  Surety  Company  m 

HENRY  D.  LYMAN,   President 

STATEMENT,  December  31,  1906— 

RESOURCES,  imludins,  Capital,  $2,500,000  00      -    $6,582,340  07 
LIAHILITIES,  including  Ri'scrv.-,      991,51126      -       1,579,330  02 
Bonds    issued    for    Employees,  Administrators,  Guardians,  and   in    Judicial 
Proceedings 

RUDOLPH  SPRECKELS,  Rksident  Vice-Pkes. 
WM.  C.  MURDOCH,  Resident  Vice-Pkes. 
JAMES  K.  UVX(  H,  Resident  Vice-Pises. 
CHARLES  A.  SHURTLEFF,  Counsel  EUGENE  W.  ROLAND.  Attorney 

HARRY  W.  LOBB,  General  Agent  Pacific  Coast 

MONADNOCK  BLDG.  SAN    FRANCISCO 


258  The    Coast    Review 


Union  Assurance  Society 

Of   London.      Established  A.  D.  17U 

Subscribed  Capital,  $2,250,000.00  Gross  Assets,    $16,822,675,00 

Surplus  to  Policyholders,  $4,000,000.00 

Law  Inion  and  Crown  Insurance  Co. 

Of   London.  Established  A.  D.  1825 

Subscribed  Cap3^.al^   $7,500,000.00  Gross  Assets,  $27,834,415.00 

^'^Surplus  to  Policyholders,  $3,415,575.00 
CATTON,  BELL  &  CO.,  General  Agents  "enry  holmes  smith. 

Southeast   Cor.  Thirteenth  and  Harrison,  OAKLAND 

SPECIAL     AGENTS:  —  CHAS.    L.   LANGLEY,   Calif.      CHAS.   A.   CRAFT,    Oregon    and  Western    Wash. 
W.   V.   WINDUS,  Eastern  Wash.,  Idaho,  Mont.      PAUL   M.   HENRY,  Central  and  Southern   Cal.,  Ariz.,   Nev.,  Utah. 

NORTHERN  ^"""•'^S^^pant 

OF     IX>>1><)N  established     1836 

AvrtniinlotrtI     linids $:U>.7'iU,4iK''>.Oi> 

Iiirrstcd    in     t/ir     (iuffff    Sffffrs 4jr*:i.1  Hi.itO 

RESIDENT  MANAGER: 

FKANK  L.  HUNTER.  535-36-38-40  Merchants  Exchange  Building  San  Francisco 

WESTERN    DEPARTMENT:  PACIFIC  COAST  SPECIAL  AGENTS: 

Chicago,  Illinois,  John  E.  Cosgrove,  San  Francisco 

D.  R.  Atkinson,    -  Portland,  Or. 
G.  H.  LERMIT,  Manager  W.  P.  Folger,    -   Spokane,  Wash. 


J^HENIX  Insurance  Companx^ 

f>/    liIiiKH\L\y.     Xctr    Vor/, 

Western  and  Southern  Department,  205  La  Salle  Street,    Chicago 

J.  H.  LENEHAN,  General  Agent 

C.  R.  STREET,  Assistant  General  Agent 

A.  G.  OLDS,  State  Agent  for  Pacific  Coast 

Kohl   Jiiiilffhif/,    S((it   Francfsro 


A.  P.  Lange,  Special  Agent,  Portland,  Or.,  P.  0.  Box  249 

C.  M.  BOYER,  Special  Agent,  Portland 

J.  H.  Clinkscales,  Special  Agent,  Los  Angeles 

Chas.  a.  Colvin,  F.  W.  Foulkes,  Special  Agts,  Kohl  Bldg,  San  Francisco 
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Assurance  Company 

( LIMITED) 
Of  London,  England 

With  which  is  hicorporated  the 


ancKester  Assurance  Co. 


TOTAL  SECURITY,     •    ■    $25,000,000  00 

ASSETS  IN  UNITED  STATES.  $2,000,000  00 


Offi 


ce 


All  our  San  Francisco  obligations  will  be  met  by 
drafts  made  direct  on  London,  thus  leaving 
United  States  funds  intact.  Our  net  losses  by 
reason  of  San  Francisco  conflagration  are  estimated  at 

$1,750,000  

900     Eddy    Street,     Corner    Franklin, 
SAN  FRANCISCO,  CAL. 

FRAINK  J.  DEVLIN,  Manager 

T.  H.  PALACME,  Assistant  Manaser 


Edward  B,  Haldan 

Insurance 

Office : 

382    CALIFORNIA    Street 

San  Francisco 

Telephone    West  3315 


OAKLAND  BRANCH 

27 O  Eleventh    Street 

Telephone  Oakland  7327 


:0<=»^ 


^0<z:>0:r= 

5        A        .•        IT-  ^ 

y\ustin  r  ire 

Insurance  Company 

Of  Austin,  Texas 

Assets,  over      -     -      $673,903.26 
Surplus  as  regards 

policyholders,     -     507,190.35 


C.  G.  YATES,    Gen'l  Agent 

Mason  Building.  Los  Angeles 


iO<=>0: 


--<X=Xi. 
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LEAD  I  NG     AM  ERICAN      COM  PAN  I  ES 

JAMES  NICHOLS,  President  B.  R.  STILLMAN,  Secretary 

H.  A.  SMITH,  Vice   President  G.  H.  TRYON,  Assistant  Secy. 

NATIONAL 

Fire    Insurance    Company 

Of    Hartford,    Conn. 


JANUARY  1,  1907 

Capital,  -  -  -  .  -  $1,000,000  00 

Assets,  .......  7,076,852   54 

Surplus  to    Policyliolders,  .  .  .  .  2,228,441    74 

COLONIAL 

Fire  Underwriters 

OF     HARTFORD,  -         -        CONN. 

Capital,  -  .  -  .  .  $1,000,000  00 

Assets,  over  ______  7,000,000  00 

Net  Surplus,  over  ______         2,200,000  00 

Mechanics  and  Traders  Ins.  Co. 

Of    New    Orleans,  La. 

Cash  Capital,  $300,000   Assets,  $797  396    Net  Surplus,  $201,246 

McNEAR  &  WAYMAN,  -  General  Agents 

FRANK    E.    STONE  '  a     ■  .     .  r^  i  a        . 

MAXWELL    H.    THOMSON  \  Assistant  General  Agents 

245  and  247  Market  Street,  San  Francisco 
Special    Agents    anct    Adjusters : 

MAXWELL  H.  THOMSON  WALTER  S.  DAYTON  <;.  W.  DEARBORN 

Northwest  California  California 

H.  fL\RRY  SMITH,  Colorado,  Wyoming,  Utah.  Montana 

CHAS.  S.  HILL,  Colorado,  Wyoming',  Utah,  New  Mexico 


Young  Men,  MAKE  MONEY 

There  are  opportunities  to  represent  a  big,  sound,  up-to-date  Life  Insur 
anee  ('ompany  in  a  profitable  manner. 

PRUDENTIAL  representatives  make  money.  They  have  most  varied  fdnn- 
ol"  policies  and  advantageous  contracts  with  liberal  commissions. 

The  attention  of  young  men.  particularly  young  men  starting  in  busi- 
ness, is  especially  sought. 

Write  for  full  information  regarding  these  unusual  opportunities. 

THE  PRIDENTIAL  '''^''W^MEmcI'''''' 

Incorporated  as  a  Stock  Company  by  the  State  of  New  Jersey 

JOHN  F.  DRYDEN,  President  Home  Office,  NEWARK.  N.  J. 
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British  and  Foreign 

Marine  Insurance  Co. 
Limited     of  Liverpool 


Capital  Subscribed,  $6,700,000  Gold 
Capital  Paid  Up        1,.U0,000  Gold 
Reserve  Fund,  in  ad- 
dition to  capital,     A,750,000 


Balfour,  Guthrie  &  Co. 

General  Agents 


A.  H.  SMALL, 


Manager 


Canton 
Insurance    Orrice 


OF  HONGKONG,  CHINA 


<'iil>it;il  paid  up  ((iolil  i 
Cash  Assets  Uiolil  I 
Surplus  bcyoiirt  ('ai)ital  ami  al 
otli'i-  liablitii'S  ((fold) 


$    250,000  00 
1,761,457  61 


1,118,457  90 


ti^Tlie  al)OV(?  company  iiisurt-s 
Marine  and  Kail  risks,  and  has 
deijositeil  in  the  United  States 
f.  S.  gold  bonils  of  th(!  par  value 
of  $200,000,  for  the  protection 
of  policyholdiTs  in  this  country 


416  .lacksfiii,  Stn-ct,  San  l'i-an<-isc 


rAliliOTT  d-  €(>.,  Ai/riits 

Since  .lannary,  1882 

J.  J.  THEOBALD,  Manager 
204-210  California  St.,  San  Francisco 


Employers  Liatility 


Assurance  Corporation 

OF  LONDON,   ENGLAND 

IlKAii  OFKici'.  Foi:  rNiTKii  Stati-;s: 
Employers  Liability  Building 
33  Broad  St.,  Boston 

Samuel  Appleton,  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  low  rates. 
Employers  Liability  Policies  in- 
demnifying employers  against 
claims  for  accidents  to  employes. 
Individual,  Fidelity  Bonds  and 
Accident  Policies.  'Workmen's 
Benefit  Policies.  Vehicle  Insur- 
ance. General  Liability  Policies 
on  buildings.  Elevator  insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents,        -        -        San  Francisco,  Cal. 

1 10-114  Battery  Street 


ESTABLISHED    1857 


Capital, 


$1,125,000 


IN  or d  "Deutsche 
Insurance  Co. 

HAMBURG 

NATHANIEL  T.  JAMES 
General  Agent 

Son    Fro nri.sro.         :        :        Cal. 

149  HANSFORD  BUILDING 
Market  Street,  Corner'  Davis 
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A.t-n^m^i^^*^    r^^»^»-m^^t    INSURANCE  COMPANY 

/vmerican  f^entral         „,  st.  uuis  Kstai.iisiu.i  1833 

Assets.  $5,174,180        Surplus  to  Policyholders.  $3,078,009        Losses  Paid.  $18,000,000 

^1-       Pi^g-d    F.  &   M.   INSURANCE  COMPANY 

C31..    r-dUl  0,  St.  Paul.  Minn.  i^tai.ii>ii.,l  1863 

Assets.  $4,430,282       Surplus  to  Policyholders.  $1 .369.055        Losses  Paid.  $28,000,000 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 

\/i£>a^^^ntU^    ^-  ^   ^-   INSURANCE  COMPANY 

\^U^r%^€MWll.9t^  0,    Boston  Establish,.,!  1823 

Assets.  $340,707  Surplus  to  Policyholders.  $319,627  Losses  Paid.  $7.742.3.'>7 

TERRITORY -California,  Oregon,  Washington,  Idaho,  Montana,  Utah.  Nevada  and  Arizona 

CHRISTENSEN    &    GOODWIN.    Managers 

Pacific  Department — N.  W.  Cor.  Twentieth  and  Telegraph  Ave.,  Oakland 

City  Office  for  City  Business :     1919  Sutter  St.,  San  Francisco 


^^Agents  Wanted  in  California.  Oregon  and  Washington. 

Ii 
Company 


The  Queen  City  Fire  '"'"""" 


OF     SIOUX     FALLS,     SOUTH     DAKOTA 

Gash  Capital,         -         -         $300,000.00 

PACIFIC     DEPARTMENT : 
636  Market  Street  _  -  _  _  San  Francisco 

LEE  S.  FRUDENFELD,  Secy-Manager 

SURETY  BONDS  BURGLARY  INSURANCE 

TKe  United  States  Fidelity  and  Guaranty  Co. 

HOME  OFFICE.  BALTIMORE.  MARYLAND 

CASH     RESOURCES     OVER     $3,600,000.00 
BORLAND  &  JOHNS  Union   Trust  Building 

Managers  Market  and  Montgomery  Sts. 

Pacific   Coast    Dept.      Telephone  Temp.  925  San  Francisco 

EIGHTH  EDITION  THE  COAST  REVIEW'S  LATEST 

PACIFIC    FIRE    MANUAL 

(  Formerly  OTEY'S)     Revisect  to  Date 

IS     (NOW     READY. 
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Firewaste  Equal   to  15  Percent  of  Indus- 
trial Products 

Ohio's  annual  fire  loss  plus  the  cost  of 
fire  departments  and  fire  prevention  ap- 
pliances is  equal  to  15  percent  of  the 
total  year's  product  of  all  the  industries 
of  the  state.  So,  every  producer  gives 
one  and  a  half  hours  out  of  each  ten 
hour  day  to  make  good  the  fire  cost. 

In  his  report  of  a  year  ago  the  fire 
marshal  in  speaking  of  the  profits  of 
insurance  companies,  said:  "In  1905 
the  fire  insurance  companies  had  to  pay 
back  in  losses  but  34  cents  out  of  each 
dollar  of  premium  collected.  This  left 
a  nice  margin  of  profit  to  protect 
against  a  conflagration  loss  that  will 
come  bye  and  bye. ' '   It  came  in  a  hurry. 

Every  one  contributes  to  the  payment 
of  this  cost.  Part  of  it  is  added  to  the 
prices  of  the  laces  of  the  plutocrat's 
daughter  and  to  the  price  of  the  work- 
ing man's  dinner  pail.  Even  baby's 
milk  comes  from  an  insured  cow,  resi- 
dent in  an  insured  stable. 

Insurance  is  the  foundation  of  all 
credit.  One  cannot  mortgage  his  prop- 
erty without  insuring  it  and  a  merchant 
who  carries  no  insurance  cannot  get 
credit  for  goods.  —  D.  S.  Creamer, 
State  Fire  Marshal. 


In  Ohio  the  lightning  season  opened 
early  and  wide  this  year.  In  March,  17 
buildings  were  burned,  with  a  loss  of 
$41,750;  3  persons  were  killed,  8  stunned 
and  one  had  his  eyes  burned  out. 


How  TO  Handle  Lumber  Fires. 
According  to  an  expert  underwriter 
and  an  eyewitness,  the  work  of  the 
Philadelphia  Fire  Department  in  sub- 
duing the  large  fire  which  destroyed 
the  lumber  yard  of  J.  Gibson  Mcllvain 
demonstrates  that  the  local  firemen  are 
unfamiliar  with  proper  methods  to 
handle  lumber  fires.     Speaking  of  the 


matter,  he  said:  "In  cities  like  Butt'alo, 
Chicago  and  the  Northwest,  where 
they  have  great  lumber  districts,  a 
most  careful  study  has  been  made  of 
lumber  fires,  and  it  has  been  found  that 
the  most  effective  means  of  protecting 
lumber  piles  is  to  take  a  few  boards  ofi" 
of  the  top  of  the  pile  and  lean  them  up 
right  against  the  sides  of  the  pile.  This 
makes  a  very  effective  wooden  wall 
around  the  pile,  which  takes  long  to 
burn  through,  and  proves  a  barrier 
against  the  rapid  spread  from  one  pile 
to  another.  As  the  high  piles  stood 
last  night  with  strips  between  each 
layer  of  boards  for  ventilation,  the  fire 
was  quickly  sucked  in  through  the  pile 
and  the  whole  thing  was  quickly  ablaze. 
The  system  as  used  in  other  cities  is  not 
an  experiment,  but  an  accepted  and 
effective  method  for  handling  lumber 
fires,  and  it  would  be  well  if  the  Phila- 
delphia department  studied  up  the 
matter." — "United  States  Review." 


Woodmen  of  the  World  Sued 

The  wife  paid  the  depositary  agent  of 
the  Woodmen  of  the  World  in  Alameda 
the  dues  and  assessments,  which  were 
slightly  in  arrears.  He  accepted 
the  arrears,  as  is  customary.  A  day  or 
two  afterward,  the  insured  husband 
was  drowned.  The  widow  applied  for 
the  promised  insurance  money.  The 
society  accepted  the  proofs  of  death. 
Eight  months  later  all  liability  was 
denied  by  this  so-called  fraternal  order, 
on  the  technical  ground  that  the  insured 
had  not  filed  a  certificate  of  good  health 
and  non-hazardous  employment  and 
was  not  in  "good  standing."  Put  not 
your  trust  in  the  beggars  of  fraternal 
nsu ranee. 


It  is  hard  to  get  the  truth  from  poli- 
ticians, speculators  and  cowards. 
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Aachen  &  Munich 

Fire  Insurance  Company 

of  Aix   I.a  Chai-ifUe,  (icniiauy 
ESTABI.ISHKD  IS'i.') 

Capitel $2,250,000 

Total  Assets 7.442,622 

Surplus  to  Policyholders     4,543,122 

PACIFIC    COAST   DEPARTMENT: 

CESAR    BERTHEAU,    Manager 

Montgomery  Block,         ::::::  San  Francisco 


Hanover 


Fire  Insurance  Company 

of  2\ew   York  Organized  1852 

Cash  Capital $1,000,000 

Assets 4,350,605 

Surplus  to  Policyholders 1,925,516 

PACIFIC  COAST  DEPARTMENT . ■ 

CESAR  BERTHEAU,  Manager 

Montgomery  Block,         :        :        :        :        :        :         San  Francisco 


Statement  showing  the  standing  of  the 

CALEDONIAN 

INSURANCE  COMPANY  of  Edinburgh 

The  oldest  Scottish  Fire  Office  Organized  1805 

(■j,l>ital $."),000,000  00  A^^sets.   over $12,5(57,500  00 

(•;,,iit;il,  pai'l  ui' 5:57.5m  00         Surplus  to  Policylioldfis    ....      ].->10,000  00 

CALEDONIAN  -  AMERICAN 

INSURANCE  COMPANY,    of  New  York 

(■;,|,ital $200.000  00  Casli  Asset.^ .fr.ftl.K;:!  00 

Surplus  to  Policyholders .1;l's;i,(i'J|-,  oo 

SCOTCH  UNDERWRITERS 

Vssi'tS    over       $12.5(17,500  00 

Surplus l,.5lf,,ooo  00 

Pacific  Dep't  Temporary  Office  :      Cor.  Gough  and  Geary,  San  Francisco. 

TMOS.   J.   CONROV,    Manager 

GEO.    A.    CRUX,    Ass't    Manager 
BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Agents 

SPECIAL  AGENTS:     Edwin  G.  Ford,  Seattle;  E.  E.  Panabaker,  Sacramento;  Warren  J. 

Campbell,  Los  Angeles. 
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ESTABLISHED     1873 

Office    of   Ecl^varcl    E.    Potter 

Oeneral    Agent 


The  first  office  to  commence  paying  losses  "  dollar  for  dollar  "  of  the  late 
conflagration. 

The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  with- 
out discount,  for  cash  or  exchange. 

The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 
suffered. 

The  only  office  that  did  not  compel  its  patrons  to  go  to  the  expense  and 
trouble  of  going  to  Oakland  for  the  adjustment  of  their  claims. 

The  number  of  losses  adjusted  and  paid  to  August  1,  1906,  1,200. 

The  only  general  agency  of  more  than  four  companies  in  which  none  of 
the  companies  have  had  to  assess  stockholders. 

The  combined  surplus  to  policyholders  January  1,  1906,  $12,802,004.16. 

The  combined  risks  in  force  April  18,  in  the  conflagration  district,  of  com- 
panies of  which  Edw.  E.  Potter  is  general  agent,  $5,900,000. 

The  Edw.  E.  Potter  General  Agency  commenced  business  in  1873  and 
has  never  represented  a  company  that  was  unable  to  pay  its  losses  in 
his,  the  Pacific  Coast  Department. 

Get  the  Best   Insurance   While   You  Are  About  It 
It   Costs    No    More 

January  1,   1907 

WILLIAMSBURG  CITY  FIRE  INSURANCE  COMPANY 

Of  New   York  Incorporated  1853 

SURPLUS  TO  POLICYHOLDERS $2,103,365  00 

UNDIVIDED  PROFITS 754,094  00 


OLD   AND 
TRIED 


GLENS  FALLS  INSURANCE  COMPANY 

Of  New  York                       Incorporated  1849 
SURPLUS  TO   POLICYHOLDERS        ....  $3,805,556  00 

UNDIVIDED   PROFITS 1,886,054  00 

SECURITY  INSURANCE  COMPANY 

Of  New  Haven                      Incorporated  1841 
SURPLUS  TO    POLICYHOLDERS        ....  $1,370,083  00 

UNDIVIDED    PROFITS        .        , 374,884  00 

EDWARD    E.    POTTER,    General    Agent 

W.    W.    POTTER,    Assistant    General    Agent 

1808-1810  Franklin  Street  San  Francisco,   Cal. 
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TOTAL    ASSETS     REPRESENTED,      OVER     TWENTY    MILLIONS 


S  Insurance  Company 

V Go.  of  Gothenburg 


Insurance  Company 

Watertoivn,  N.  Y 


Agricultural 

The  Delaware  """""'■=  ^°"''''"' 


of  Pliiladelphia 


nsurance  Company 

of  New  York 


Globe  &  Rutgers  Fire 

jrance 

of  Philadelphia 


The  Spring  Garden  '"^"^^"^^  ^""^^^"^ 


EDWARD    BROWN    &  SONS 

General  Agents  Pacific  Coast  Department 

108-110  Front  Street.  San  Francisco 


The  London  ^^^"'■""S^iS:r''''^'°" 

Incorporated  by  Royal  Charter  A.  D.  1720 

Cash    Assets.  .  .  .  $22,457,415.00 

sm<:CIAL  AGENTS— J,  M.  Mendeu,,   San    Francisco;  Albkrt  S.  Johnson,   I.os   Augt'les; 
Toll  Thompson  and  Rod  E.  Smith,  Portland  :  A.  \V.  Thornton,  Seattle:  T.  T.  Fiuth,  Denver 

ir3I.  J.  LAXDEliS.  M(ni((tf<r 

F.    II.   TALL  Ay  T,  Hraiirh  Scvrctiui/ 

acillc  Branch:     San  Francisco  oilicc  :   1418  Franklin  St. 

S.  K.  Cor.  13tli  and  Harrison,  OAKLAND 


The  Niagara  Fire  ^"'""^PZR'^.T'"'^ 

Organized  A.  D.  1850 

Cash    Assets.         .        .  $4,463,263.00 

SPECIAD   AGENTS— .1,    M.    MKNDr.l.L.   San    Francisco:   Ai.BEjrr   S.   Johnson,   Los   Angeles: 
Toll  Thompson  and  Ron  E.  Smith,   Portland;   A.   \V.  Thornton,   Seattli; 

W3I.  J.  LAXDEBS,  3I(niaf/f'i- 

F.    11.  TALL.ANT,  Ihpt.  Sfrrrfarf/ 

I'acilie  Deiiartnieiit :   San  Francisco  oilice :   1418  Franklin  St. 

S.  E.  Cor.  I3tli  anil  Harrison,  OAKLAND 
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ONE  HUNDRED  and  NINETY-SEVEN  YEARS  OF  ACTIVE  BUSINESS 

SUN 

INSURANCE   OFFICE    OF    LONDON 


Oldest  and  Wealthiest 
PureJy  FIRE  INSURANCE 
Office  in  the  World. 


Founded  in 
l7iO 


CASH  ASSETS,  :      :       $14,957,595.00 

SURPLUS,  :      :      :      :      :  9.804,491.00 

UNITED   STATES   BRANCH :    54  PINE  STREET,  NEW  YORK 
WESTERN  DEPARTMENT:  117  LA  SALLE  STREET,  CHICAGO 

Pacific  Department  Office,  1018  Broadway,  Oakland 

City  Office  :    IVIontgomery  Bloc/€,   San  Francisco 


Michigan  F.  ^  M. 

Insurance    Company 

Of  Detroit,  Michigan 

D.  M.  FERRY,  President 

F.  H.  WHITNEY,  Vice-President 

E.  J.  BOOTH,  Secretary 

Cash  Assets $1,042,744.24 

Capital  Paid  Up 400.000.00 

Losses  Paid,  .....  5,210,000.00 

The    Pacific    Department    Embraces:    California,    Nevada,  Utah,   Arizona, 
Oregon,  Washington,  Idaho,  Montana,  Hawaiian  Islands  and  Alaska 

C.  A.   HENRY  &  CO.,   General  Agents 

•   Temporary  Office:  1018  Broadway,  Oakland.  Cal. 

City  Office:   Montgomery  Block,  San  Francisco. 


riRE  AUTOMOBILE  MARINE 

Fireman's  Fund 

Insurance   Company 

Incorporated  under   the    Laws  of  California. 
HOME  OFFICE  : 

Company's  4QI   California  Street, 

Building  SAN  FRANCISCO 


Officers 

WILLIAM  J.  DUTTON 

PRESIDENT 

BERNARD  FAYMONVILLE  J.  B.  LEVISON 

VICE-PRESIDENT  2D  VICE-PRES.  and  MARINE  SECY 

LOUIS  WEINMANN  T.  M.  GARDINER, 

SECRETARY  TREASURER 


Central   Department 

MARSHALL  &  McELHONE,  Managers 
153  and  155  La  Salle  St.,  Chicago,  111. 


Eastern  Department 

CHAS.  W.  KELLOGG.  Manager 

A.  K.  Simpson,  Asst.  Manager 

Mason  Building  Boston,  Mass 


Southeastern  Department 

EDGAR  S.  WILSON,  Manager 
Macon,  Georgia 


Atlantic  Marine  Department 

FRANZ    HERRMANN,  Manager 

79-85  Wall  Street,  New  York 
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THE 


gj  J^  INSURANCE 

^°^^  ReViev/ 

PROTECTION  f     \^*^  *   ^"^ 

//V     /rS     THIRTY-SEVENTH     YEAR 

SAN   FRANCISCO 

Temporary  OfiUce  at  2193  Fillmore  St. 

MRS.  J.  G.   EDWARDS  E.   H.    BACON 


Our  New  Life  Supplement 

Ancient  Order  of  United  Workmen  in  California 

The  Philadelphia  Fire  Mutuals 

Assailing  Home  Companies  Doesn't  Pay 

Fire  Protection  for  San  Francisco 

Federal  Supervisors 

The  Earthquake  Clause  and  Differential 

Coast  Business  by  States 

Fraternal  Insurance  Statistics 

National  Board  Statistics 

Disquieting  Life  Insurance  Rumors 

Some  Marine  Decisions 

Liable  for  Damage  by  Subsequent  Falling  of  Wall 

Diagrams  of  Damages  in  San  Francisco 


Price  25  Cents 
13.00  Per  Annum 


TKe  Great  Fire  Insurance  Company  of  tKe  AA^orld 


GROSS  ASSETS 
$57,978,665 


ASSETS  IN  U.  S. 
$12,335,961 


ESTABLISHED     1836 


ENTERED  U.  S.  1848 


The  statement  of  the  t'otidition  of  the  United  States  Branch  on  the  3 1st  of  Deoeniber,  1 906,  in  accordance 
with  the  laws  ol  the  .State  of  New  York,  is  as  follows: 

Asst-ts $12,335,961 

Liabilities 7,712,310 

Siirphis $  4,623.651 

As  jiii   illiistn'tion  of  the  Company's  pmctice  in  maintaining  its  Assets  in  the  United  States  in  years  of 
excessive  loss,  the  following  figures  may  interest  Policyholders: 

Assets  at 
■S'evtr.  1st  January-  Income. 

1871 $3,054,361  $3,163,901 

1872 3.640,450  3,733,101 

1873 4.165,290 

Thus  showing  ExcFss  OF  EXPF.NDiixiRF,  in  the  two  years  of $2,710,650 

And  !^CKEAsE  OF  Assets  in  the  same  time  of 1,110,939 

PROGRESS  OF  THE  UNITED  STATES  BRANCH.— Net  fire  preminms:  1848,  $4,519;  1858,  $471,988; 
1868,  $1,739,620;  1678.  $2,422,126;  1888,  $3,926,010;  1896,  $4,979,422;  1906,  $6,803,157. 

IX)SSES.— The  iMnoiint  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  59  years  is 
$I06,073,28Z  This  large  sntn  in  conjunction  with  the  gro\rth  of  the  Company's  business,  evinces  the  confl- 
deiice  of  the  piibl'c  and  the  faithfulness  with  which  the  Company's  losses  are  adju.sted  and  settled. 


Excess  of 
Expenditure.    Expenditure. 
$5,122,653         $1,958,752 
4,448,999  751,898 


Pacific  Department  Established  1852  CHARLES  D.  HAVEN,  Resident  Secretary 

In  the  eontpnuy^s  BuiUlmg,  C.  MASON  KINNE,  Assistant  Secretary 

4i'i  CaUfoi'Hin  St.,  San  Fraticisco  JOHN  W.  GUNN,  Deputy  Asst.  Secty. 

Special    Agents : 
R.  G.  BRUSH       W.  H.  RAYMOND      R.  H.  ROUNTREE       ROBERT  P.  FABJ       HARRISON  HOUSEWORTH 
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C.  J.  STOVEL 

GENERAL  AGENT 
SAN  FRANCISCO,  CALIFORNIA 

Representing^ 

Jefferson  Fire  Insurance  Co. 

Of  Philadelphia 

Girard  F.  &  M.  Insurance  Co. 

Of  Philadelphia 

North  River  Insurance  Co. 

Of  New  York 

Nassau  Fire  Insurance  Co. 

Of  Brooklyn,   N.   Y 

New  Brunswick  Fire  Insurance  Co. 

Of  New  Brunswick,   N.  J 

United  States  Casualty  Co. 

Of  New  York 

STOVEL  BUILDING 

537    Sacramento    Street 
SAN  FRANCISCO 
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Paid  All  San  Francisco  Conflagration  Losses  in  Full— 100  Per  Cent. 

INCORPORATED   1861 


THE 

California  Insurance  Company 

Cash   Capital,     ....     $240,000  OO 
Cash  Surplus,      ....      150,000  00 

OFFICERS 

M.  A.  NEWELL   M.  A.  Newell  &  Co.)  President        A.  D.  CUTLER  Capitalist)  Vice-President 
GEO.  W.  BROOKS,  Secretary  E.  W.  McCARTHY  (Merchant)  Treasurer 


Chas.  Holbrook  . 
Geo.  L.  Payne  .  . 
M.  H.  Hecht  .  .  . 
Henry  E.  Bothin 
D.  Ghirardelli  .  . 
M.  L.   Ger^^tle  .   . 


DIRECTORS 

Holbrook,  Merrill  ct  Stetson  A.  D.  Cntler  .    . 

Payne  Bolt  Works  W.  E.   Dean  .   . 

Hecht  Bros.  &  Co.  E.  A.  Denicke  . 

.  Capitalist  M.  A.   Newell  . 

I).  Ghirardelli  Co.  E.  W.  McCarthy 
Thomas,  Gerstle  &  Frick 


.  Capitalist 

.  Capitalist 

.  Capitalist 

.  M.  A.  Newell  &  Co. 

.  McCarthy  Bros. 


HOME  OFFICE:     No.  230  CALIFORNIA  ST..  SAN  FRACISCO.  CAL 

Special  Agents  and  Adjusters 

J.   W.   WARNER    San  Francisco  A.   N.   LINDSAY,   San  Francisco 

W.   H.   COLLINS,   Sacramento  W.   A.   FRASER,  Seattle 

R.   M.   DOOLY,  JR.,  Portland  B.   O.   SELBACH,   Denver 


Webster- Mace 
Construction  Companx 

818     Monadnock    Building 
Telephone  Tempy.  511         Shop  833  Golden  Gate  Ave. 


STANLEY  WEBSTER  of  San  Francisco  and  HARRY  W.  MACE 
of  Chicago  have  joined  forces  and  are  both  in  a  position 
to  look  after  your  losses  as  heretofore.  ^  Any  commun- 
ication addressed  to  either  of  us  at  the  above  address  M/ill 
receive  prompt  attention.  Yours  very  truly, 

WEBSTER-MACE  CONSTRUCTION  COMPANY 
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Pacific  Coast 
Casualty  Co. 

Of  California 

Head  Office ;    Monadnock  Bldsr,    San  Francisco 

Employers'  Liability,   Teams,  Gen- 
eral Liability,  Workmen's  Col- 
lective,   Vessels,   Elevator, 
Burglary,  Plate  Glass 
INSURANCE 

Paid-up  Capital,  $200,000  00 
Assets,        :       :        546,555  61 

E.  F,    Green President 

John   C.   Coleman Vice-President 

F.  A.  Zane Secretary 

Ant.   Borel  &  Co Treasurer 

DIRECTORS. 

Antoine  Borel  F.  P.  Deering  George  A.  Pope 

Henry   E.    Bothin         E.    F.   Green  Adolph  A. 

Son       Henry   Rosenfeld  Wm.    S.    Tevis 

Edward  L.  Brayton  Jno.  C.  Coleman 

1.  W.  Hellman,  Jr. 

THE   MARSHAL    A.   FRANK    CO. 

(ieneral  Agents  for  California 
214    216  Kohl  Building,    SAN  FRANCISCO 


Pacific  Surety  Co. 

Of   California 

Paid-up  Capital $250,000 

Surplus  as  to  Policyholders,        .  362,469 

Assets 434,326 

FIDELITY  AND  COURT  BONDS 

Bonds   of  Suretyship  issued  on  behalf  of 

persons  holding  positions  of  trust.     We 

also  act  as  surety  on  Bonds  required 

in  Court  Proceedings. 

PLATE  GLASS  INSURANCE 

IWARD  OF  DIRECTORS  : 

GEO.  C.  PERKINS,  United  States  Senator  and  of  Good- 
all,  Perkins  &  Co. 

JOHN  BERMINGHAM,  Vice-President  Donohoe-Kelly 
Banking  Co. 

WM.  H.  CROCKER.  President  Crocker  Nat.  Bank. 

P.  E.  BOWLES,  President  American  National  Bank. 

CHAS.  H.  CROCKER.  Prtsident  H.  S.  Crocker  Co. 

H.  L.  DAVIS,  President  California  Title  Insurance  and 
Trust  Co. 

V.  J.  A.  REY,  of  Britton  &  Rey. 

JOHN  W.  PHILLIPS,  Capitalist, 

F.  P,  DEERING,  Attorney  at  Law. 
WALLACE  EVERSON,  President. 

A.  P.  REDDING,  Secretary. 

WALLACE  EVERSON,  Pres.    i.  BERMINGHAM,  Vice-Pres. 

A.  P.  REDDING,  Sec. 
Head  Office,  326  Montgomery  St.,  San  Francisco 

Correspondence  Solicited  with  Responsible   Agents 


Edward  A.  Temple,  President 


H.  S.  NoLLEN,  Secretary 


Bankers'  Life  Association 


DES  MOINES,  IOWA 


OhuanizkJ)  ,n  i,v  I,  1879 


STATEMENT    ON    JANUARY    1,    1907 

ASSETS  LIABILITIES 

Securities  with  State  Departments  .  $8,08!  ,537  48       Death  Haims  proven  and  Unpaid None 

Cash  in  Banks  and  Treasury  .   .   .   .       385,751  26       Death  CTaims  not  proven $    136,168  00 

Other  Items 1,814,892  77       Other  Items 20,798  92 

«t«  toi  loi  ci        Balance  tr»  protect  contracts  .   ,   .    .10.125,214  59 
$IU,ZoZ.lol    J\  

$10,282,181  51 

Increase  in  Guarantee  Fund  in  1906    -  $     668,281  00 

Increase  in  Reserve  Fund  in  1906  -    -  579,992  06 

Increase  in  Assets  in  1906    -    -    -    -  1,505,988  38 

Insurance  in  Force  January  1,  1907    -  291,748,000  00 

G.    F.    WINK,    State   Agent,  :  San    Francisco 

Temporary  Office,     829  Clement  Street 
A.   C.   STILSON,    Manager,  (233  II.  w .  lleiiinan  Uuilding  »  Los  Angeles,   Caf. 
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/j70<i>00<3>00«cz>00<CZ>0()<::z>00<Cl>00<c:>00<:z=^ 

O  HEALTH    AND    ACCinENT    INSURANCE 


KIMBALL  C.  ATWOOD,  President 

WILFRID  C.  POTTER,  Secretary 


OF    NEW   VORK. 


^^ 


Assets,  January  1,  1907,  $1,603,121  95 

Surplus  and  Reserve 
(including  Capital)  for 
the  Protection  of  Poli- 
cyholders, .  .     1,471,415  20 

Claims  Paid,  Over       .    6,500,000  00 


Health  and  Accident  Policies 


The    Best    Insurance 
For  Business  and 

Professional  IVIen 


The    Easiest    Insurance 

For  Agents 

To  Sell 


(1  Liberal  ConnnissioDS  tint!  lienetrftl  Coittrarfs  to  Gooff  Men  (j 

§     THOS.  GODWIN,  G.  C.  Farrell,  k 

A  Manager  Pacific  Coast  Department  Assistant  Manager  A 

*  FREDERICK  A.  STEARNS,  General  Agent,  * 

A  Mutual  Savings  Bank  Bldg.,  San  Francisco  A 

^0<cr>00<I=>00<=>00<Z>)0<=>00<Z>00<=Z^ 


^^•ESTABLISHED  IN  1845 

Prussian  National 


Insurance  Company 


(Of 

iERMANY) 

CAPITAL 

. 

. 

$2,250,000.00 

ASSETS 

, 

. 

3,480,433.00 

United  States  Branch 
Monadnock  Block,  Chicago 

Theo.  W.  Letton,  Gen'l  Manager 
Harrold  W.  Letton,  Ass't  Mgr. 


JOHN  A.  PRINSEN 

General  Agent 

302  Merchants  Trust  Building 

Los  Angeles,  Cal. 


J.  E.  CHILBERG  FRANK  HANFORD 

President  Vice-President 

JAS.  II.  de  VKrVE,  Secretary 


Seattle  Fire  &  rlarine 

Insurance   Co. 

Of  Seattle,  Wash. 


Capital  and  Surplus 
$253,689 


HANFORD  &  de  VEUVE.  Managers 

CLARENCE  de  VEUVE, 
General  Agent 

California  Nevada  and  Arizona 

:;08-:n"J  Mercliants  Exchange,  San    Francisco 
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THE  CONTINENTAL  sells  the  most 
secure  Fire  Insurance  obtainable.  Its 
net  surplus  ($8,428,734)  exclusively 
protecting  American  policyholders  is 
larger  than  that  of  any  other  company. 
Paid  California  policyholders  nearly 

$2,500,000 

GROSS 

THE  CONTINENTAL  was  specially 
mentioned  in  the  San  Francisco  Cham- 
ber of  Commerce  report  as  having  set- 
tled claims  at  One  Hundred  Per  Cent. 


Our  Special  Agents  Pay 

Pacific  Coast  Losses 

By  Sight  Drafts  on 

CROCKER  NATIONAL 

BANK 

SAN  FRANCISCO 


Pacific  Coast  Field  Representatives 


Frank  P.  Wilson, 
J.  C.  Wickler,      - 
Geo.  L.  Mclntire, 
W.  A.  Williams, 
W.  G.  Lloyd,     - 
L.  S.  Dav.      -      - 


-  San  Francisco 

-  Sacramento 

-  Los  Angeles 

Portland 

Spokane 

-     Denver 


The  Continental  Fire  Ins.  Co. 


Principal  OfBce.  46  Cedar  St.,  New  Yorlt 
Western  Dept.,  280  LaSalle  St.,  Chicago 


New  England  Mutual  Life 

Insurance   Company 


Post  Office  Square, 

Assets,  Jan.  1,  1907,  $42,826,918  80 
Liabilities,  -  38,824,520  39 


Surplus, 


$  4,002,398  41 


BOSTON,  MASS. 

Ben  J.  F.  Stevens,  President 
Alfred  D.  Foster,  Vice-Pres. 
D.  F.  Appel,  .  .  Secretary 
Jacob  A.  Barbey,  Asst.  Sec'y 


The  Contract  is  short,  clear  and  concise,  free  from  all  technical  conditions,  and  without  restrictions  regarding 
residence,  travel,  occupation,  or  suicide  after  two  years. 

Guaranteed  values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by  the  laws 
of   Massachusetts. 

Annual  Distribution  of  Surplus  is  declared  by  the  Company,  which  may,  at  the  option  of  the  Insured,  be 
applied  either  to  the  payment  of  the  annual  premiums,  thereby  reducing  the  cost  of  insurance,  or  to  the  pur- 
chase of  participating  paid-up  additions,  for  which  certificates  will  be  issued,  thereby  increasing  the  amount 
of  insurance  and   future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  upon  receipt  of  satisfactory  Proof  of  Death,  and  the  amount  payable 
under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  additions. 

Pamphlets,  and  rates  for  any  age,  sent  on  application  to  the  Company's  Office,  or  to 

HENRY    K.  FIELD.    General    Agent 
Temporary  Office  918  Ellis  St..        :        :        :        :        San  Francisco 
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The 


Pennsylvania 

Fire  Insurance   Company 
of  Philadelphia 

Assets  Jan.  7,  1907y    $6,361,573.00 
Surplus  to  Policyholders 

Jan.  1,  1907,   2,153,136.00 


One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices 
in  the  United  States 

Pacific  Coast  Department:   538-540  San  Pablo  Ave.,  OAKLAND 

RUSSELL  W.  OSBORN,   Manager 

S.  P.  MESICK,  Superintendent  of  Agencies 

SPECIAL  AGENTS:    V.  H.  Quitzow     F.  J.  Agnew     C.  V.  McCarthy 


1854 


Organized  1854 


1907 


Jiamburg-Bremen 

Fire  Insurance  Company 


of  Hamburg,  Germany 

Capital  and  Accumulations 

Assets  in  the  United  States,  Jan.  1,  1907 
Surplus  in  the  United  States,  Jan.  1,  1907 
Losses  Paid  in  the  United  States,  over 


$3,726,181.40 

$  2,319,585.00 

406,029.00 

21,500,000.00 


United    States  Managers 


F.  0.  AFFELD.  / 

H.  C.  BUCHENBER6ER.  \ 

19     LIBERTY     ST.,    /VCIV     YORK     CITY 

WESTERN     DEPARTMENT: 

Witkowsky  &  Affeld,  General  Agents,  159  La  Salle  Street,  Chicago,  111. 

H.  B.   WASHINGTON,  Supt.  of  Agencies 

.].  H.  I'.AXKS,  WAI.TF.It  II.   ^'<)l'^'(;.  special  .\K''iit>  I'ur  llir   I'aritir  (  i)ii>t 
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"The  Leading  Fire  Insurance  Company  of  America" 


INCORPORATED    1819 


Cash  Capital 

$4,000,000.00 

Net   Surplus 
$4,466,072.43 

Surplus  as  to 
Policyholders 

$8,466,072.43 


^^^\llfe 


Cash  Assets 

$15,950,843.64 

Losses  Paid 
in  88 
Years 

$108,748,826.97 


All  Losses  Paid  in  Cash  Without  Discount  Immediately 
Lpon  Adjustment 

BOARDMAN  &i  SPENCER.  General  Agents 

514  CALIFORNIA   ST.,   SAN  FRANCISCO 

E.    C.    MORRISON,  Supervisor    of   Agencies 

Louis  Mel,  J.  A.  Murphy.  W.  H.  Breeding,  G.  A.  R.  Heuer     -  -     Special  Agents  and  Adjusters 


Paid    All    Losses    in    S((H     Fraitrisro    as    Fast    as    A^ljusted. 

HARTFORD 

Fire  Insurance  Company 

(Organized   1794) 

Assets.  January  1.  1907  .       .       .       .        $19,054,843  GO 

Net  Surplus  ''       " 2.819.909  00 

Losses  Paid.  Over 100.000.000  0  0 

PALACHE  &  HEWITT,  General  Agents 

TEMPORARY     OFFICE:     FIRST    NATIONAL     BANK,     BERKELEY. 
A.  GILLILAND,  Manager  City  Department,  Merchants  Exchange  Bldg.,  San  Francisco 


• 


. 


: 


Special  Agents  and  Adjusters 
J.  J.  Dennis        W.  0.  Morgan        C.  E.  Miller         P.  H.  Griffith 
W.  W.  Grove     Geo.  E.  Devine     M.  E.  Spaulding     R.  E.  Dollard 


3s#^»^N^A%W^»^^**»»i^^^^AW>».<^/t|W><»i^A»^MiA%*i^^»^N<iA»»^V^N^^Q 
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2193  FILLMORE  STREET 

-       SAN  FRANCISCO 

Publisher's  Notice 

This  month  we  begin  the  publication 
of  a  special  life  and  accident  edition,  a 
part  of  which  is  bound  up  with  the  reg- 
ular edition  in  the  second  advertising 
section. 

Our  revised  edition  of  the  Coast 
Review  (Otey)  Manual  is  now  entitled 
the  Pacific  Manual.  It  is  specially 
adapted  to  the  Pacific  Coast.  Edwin 
McLellan,  a  Board  employe,  revised  it. 
Each  successive  edition  is  changed  some- 
what. 

Last  year,  m  order  to  preserve  the 
statistics,  we  issued  a  Coast  Review  Fire 
Chart  some  time  after  the  fire,  when  of 
course  their  was  little  demand  for  it. 
But  we  gave  the  latest  accessible  figures, 
showing  condition  of  many  companies 
on  July  1.  We  didn't  expect  to  "come  out 
even"  on  this  publication — and  we  were 
not  disappointed.  But  we  preserved 
the  Coast  business  record,  and  our  ser- 
vices in  this  respect  were  appreciated. 
We  have  fifteen  copies  left,  at  $1  a  copy 
and  each  additional  copy  50  cts. 

The  first  edition  of  the  Coast  Review 


Chart  for  1907  is  out.  The  second 
edition,  somewhat  larger,  containing 
home  oflfice  figures,  will  issue  from  the 
press  in  a  few  days. 


To    Af/f^ufs    and    Property- Onmers: 

The  reviews  of  companies'  statement 
of  resources  and  general  condition, 
printed  in  the  Coast  Review,  are  based 
on  sworn  figures,  and  may  be  relied  on 
as  correct  and  unbiased. 

Insurance  agents  and  owners  of  insur- 
able property  should  look,  with  unusual 
care  these  days,  into  the  condition  and 
reputation  of  companies  which  under- 
take to  indemnify  them  for  loss  of  any 
kind. 

Men  who  make  long  contracts  with 
life  insurance  companies  should  exercise 
especial  care  in  the  selection  of  both 
contract  and  insurer,  and  consider  the 
character  and  reputation  of  the  man- 
agement not  less  than  the  investments 
and  plans  of  the  insurer. 

In  selecting  an  accident  insurer  make 
sure  that  it  is  not  a  frequent  fighter  in 
court.  You  do  not  want  to  leave  a 
legacy  of  litigation  nor  be  forced  your- 
self to  fight  for  your  dues  or  accept  a 
compromise. 

Consult  the  Coast  Review  Fire  Chart. 
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Will  Not  Admit  Law -Breakers 

Insurance  Commissioner  Wolf  of  Cal- 
ifornia will  admit  no  company  guilty  of 
violating"  the  laws  of  the  state  by  writ- 
ing unauthorized  business.  He  is  evi- 
dently of  the  opinion  that  a  manage- 
ment which  breaks  faith  with  the  state, 
by  accepting  business  without  paying 
the  taxes  due,  will  also  break  faith  with 
policyholders. 

Life. — We  print  this  month  a  table  of 
the  first-year  California  business  of  life 
companies.  Some  figures  we  were  un- 
able to  get.  If  the  present  managers 
will  dig  up  the  missing  figures  we  will 
print  them. 


John  T.  Fogarty,  assistant  manager 
of  the  Pacific  department  of  the  Royal 
and  the  Queen,  has  returned  from  a 
vacation  up  Klammath  way,  a  cel- 
ebrated watering  place  where  even  the 
summer  hotel  beds  have  springs.  There 
was  water  everywhere  but  nary  a  drop 
to  drink,  except  when  the  fish  were  bit- 
ing. Veracious  reports  are  to  the  efl^ect 
that  Shovel-creek  rainbow  trout  were 
very  hungry.  The  fishermen  caught  so 
many  trout  that  all  natural  and  artifi- 
cial flies  were  soon  disposed  of,  and  the 
eager  trout  began  climbing  the  adjac- 
ent trees  in  search  of  bugs. 


The  new  law  of  California,  exacting 
a  license  fee  from  agents,  at  first 
seemed  to  include  brokers  as  well,  but 
the  attorney-general  has  given  the  opin- 
ion that  the  law  does  not  contemplate 
classing  a  broker  as  an  agent  of  the 
company,  and  therefore,  subject  to  a 
license  tax.  Besides,  the  courts  have 
finally  ruled  that  the  broker  represents 
the  insured,  and  is  an  agent  of  the  com- 
pany only  for  the  placing  of  the  policy 


and  such  agency  ceases  at  once.  The  ex- 
action of  an  agent's  fee  for  every  broker 
from  every  company  is  of  course  too 
absurd  for  serious  consideration.  It  is 
probable  that  the  law  will  be  so  amend- 
ed as  to  make  every  broker  pay  an 
agent's  tax. 

The  Transatlantic  Fire  is  paying  its 
first  dividend  to  San  Francisco  claim- 
ants. It  is  10  percent  of  the  face  of 
the  adjusted  claim. 


The  insurance  companies  interested 
at  Valparaiso  are  being  sued  for  earth- 
quake-fire losses,  despite  the  "very 
strong  clause."  The  contention  of  the 
claimants,  we  understand,  is  that  the 
policies  cover  fires  communicated  by 
quake-caused  fires. 


We  hear  the  charge  made  that  com- 
panies with  an  earthquake  clause  have 
drawn  a  pen  through  such  clause  in 
policies  recently  issued  in  California. 


The  Industrial  Workers  of  the  World 
is  an  organization  of  fanatical  men  with 
anarchistic  tendencies,  whose  ambition 
is  to  swallow  all  labor  unions  and  dom- 
inate both  capital  and  labor.  Before 
the  file  the  I.  W.  W.  organizers  held 
meetings  on  Grant  avenue  in  San  Fran- 
cisco and  spouted  socialism  and  shouted 
against  the  "capitalistic  class."  This 
is  the  dangerous  aggregation  of  social- 
ists which  has  aroused  the  people  of 
Goldfield,  Tonopah  and  other  Nevada 
mining  camps.  They  accepted  the  chal- 
lenge of  the  I.  W.  W.,  closed  down,  and 
refused  to  employ  any  member  of  the 
order.  All  decent  workingmen  are 
repudiating  the  lawless  Workers  of  the 
World,  and  "the  moral  hazard"  of 
Nevada  towns  is  greatly  improved. 
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In  the  Burned  District  of  San  Francisco 

COAST  REVIEW   ESTIMATES. 


Property  Damage  by  Earthquake. 

Based  on  obSLTvations  in  San  Fraiifisco,  Oakland, 
Han  Jose,  Santa  Rosa,  Palo  Alto,  etc.,  and  assuming 
serious  damage  to  one  brick  building  out  of  twenty- 
five.  We  believe  that  the  diagram  is  relatively  too 
large. 


Insurance  Amount  at  Risk. 

Based  on  the  amount  at  risk  in  entire  city. 


Based  on 
values. 


Property  Destruction  by  Fire. 

insurance  averaging  'lO  percent  of  sound 


%  IN  THE  COURTS  % 


NATIONAL    AND    STATE 

Fire  --  Marine  --  Life  --  Casualty  ~ 
Accident  —  Surety  —  Liability 


OUR  UNEXCELLED  LEGAL  DIGEST 

Recent  Insurance  Decisions 

Marine 

WEST  VIRGINIA. 

Huntington,   A.   &   B.    S.  Transp. 

Co.  V.  Western  Assur.  Co.  57 S.  E.  R. 

140. 

Stranding     of    Vessel  —  "Stress     oj 
Weather." 

Under  a  policy  of  marine  insurance 
containing  the  clause  "that  no  claim 
will  be  made  for  loss,  damage  or  ex- 
pense resulting  from  stranding  or 
grounding,  unless  caused  by  stress  of 
weather,"  wind  causing  stranding  of 
the  steamboat  insured  comes  "under  the 
term  "stress  of  weather,"  though  such 
wind  is  not  a  tornado  or  extraordinary, 
and  though  not  unusual  in  the  section 
where  the  stranding  occurs. 

After  the  promise  of  payment  the 
assurance  company  wrote  a  letter  to 
one  acting  as  attorney  for  the  plaintiff 
saying  that  the  conditions  and  stipula- 
tions of  the  policy  had  not  been  com- 
plied with,  declaring  that  the  stranding 
was  not  from  stress  of  weather,  but 
from  a  chain  or  rope  breaking  and  let- 
ting a  barge  which  the  boat  was  tow- 
ing, contrary  to  privilege,  swing  around 
and  pull  the  steamer  on  a  bar;  that 
the  boat  was  safe  and  free  from  harm  on 
the  bar;  that  no  survey  had  been  made. 
This  letter  is  a  clear  denial  of  liability, 
except  only  that  it  closed  with  the  state- 
ment that,  if  papers  were  properly  got- 
ten up  touching  the  loss,  they  would  be 
submitted  to  the  general  agent.     Taken 
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as  a  whole,  it  was  a  practical  denial  of 
liability. 

FEDERAL. 

Brown  et  al.  v.  Merchants'  Marine 
Ins.  Co.  152  Fed.  Rep.  411. 

Insurable  Interest — Subrogation  of  In- 
surer. 
Where  insured  had  an  insurable  in- 
terest in  property  covered  by,  and  was 
therefore  entitled  to  recover  on,  certain 
policies  on  disbursement  and  for  in- 
creased value,  insured  against  total  loss 
only,  warranted  free  from  average  and 
salvagt?  charges,  and  containing  a  policy 
proof  of  interest  clause,  the  insurers 
having  paid  as  for  a  total  loss  were  en- 
titled to  share  with  other  insurers  in 
the  distribution  of  a  fund  recovered  as 
the  result  of  a  proceeding  to  fix  liabil- 
ity for  the  collision  in  which  the  vessel 
insured  was  lost. 

Participation  in  Proceedings  —  Delay. 

Such  insurers  were  not  precluded 
from  participation  by  mere  delay  in 
paying  the  loss  under  their  policies,  nor 
by  their  refusal  to  participate  in  the 
proceedings  to  recover  damages  from 
the  owners  of  the  vessel  liable  for  the 
collision. 

Appeal  from  the  district  court  of 
the  United  States  for  the  Western  Dis- 
trict of  Washington. 

Western  Transit  Co.  v.  Brown,  152 
F.  R.  476. 

Collision  Defined. 

The  word  "collision,"  as  used  in  ma- 
rine insurance,  is  no  longer  strictly  lim- 
ited to  that  fortuitous  injurious  contact 
of  navigating  vessels  which  is  its  obvious 
and  natural  signification. 

Where  two  vessels  are  under  the  same 
physical  control,  as  in  case  of  a  tug 
with  a  tow  alongside,  so  that  an  impulse 
given  to  the  tug  must  necessarily  be 
communicated    to    the  tow,   and  neg- 


ligence in  the  tug's  navigation  causes 
an  injurious  contact  between  the  tow 
and  a  third  vessel,  for  which  the  tug  is 
held  liable,  she  should  be  regarded  as 
having  been  in  collision  within  the 
meaning  of  the  ordinary  collision  or 
running-down  clause  of  a  marine  policy 
of  insurance;  but,  if  the  control  is  only 
intellectually  exercised,  or  if  there  is  no 
control  at  all  of  one  vessel  over  another, 
there  can  be  no  collision  within  the 
meaning  of  such  clause  without  an 
actual  injurious  contact  between  the 
vessel  insured  and  some  other  object. 

Suction  Caused  by  Insured  Vessel. 

While  running  alongside  of  another 
vessel,  having  no  connection  with  her, 
through  the  negligent  navigation  of 
both,  the  suction  created  by  the  in- 
sured vessel  caused  the  other  to  sheer 
and  come  into  collision  with  a  third, 
and  both  were  held  liable  in  damages. 
Held,  that  the  insured  vessel  was  not  in 
collision  within  the  meaning  of  the  pol- 
icy, and  not  entitled  to  recover  the 
damages  so  paid  from  the  insurer. 

Fire 

FEDERAL. 

Rochester    German     Ins.     Co.    of 

Rochester,  N.  Y.  v.  Schmidth  et  al. 

151  F.  R.  681. 

Fraud  —  Overvaluation  of  Property  by 
Insured. 

Policies  of  insurance  on  the  machinery 
of  an  ice  plant  are  not  void  for  fraud 
and  overvaluation  of  the  property  in- 
sured, where  there  was  no  intentional 
deception  by  the  insured,  who  had  no 
knowledge  of  the  value  except  from  its 
cost,  which  was  approximately  the  value 
given'  and  the  estimate  was  made  by 
the  engineer  who  installed  the  machin- 
ery, and  it  was  also  examined  by  the 
agents  of  the  insurers  before  writing 
the  policies. 
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Forfeiture  for  Breach  of  Condition 
Subsequent  —  Estoppel. 
Insui'ance  companies  are  estopped  to 
claim  a  forfeiture  of  policies  on  a  man- 
ufacturing establishment  under  a  pro- 
vision therein  that  they  should  be  void 
if  the  plant  should  cease  to  be  operated 
for  more  than  10  consecutive  days  un- 
less otherv^ise  provided  by  agreement 
indorsed  thereon  or  added  thereto, 
where  the  property  insured  was  an  ice 
plant,  supplying  only  a  local  demand 
and  not  operated  during  a  portion  of 
the  year,  and  it  was  shown  that  when 
it  was  temporarily  shut  down  some  time 
before  the  fire  notice  was  given  by  the 
insured  to  the  agents  of  the  insurers  who 
took  no  action  thereon. 

St  Paul   Fire   &   Marine   Ins.    Co. 
v.  Penman  151  Federal  961. 

Keeping  of  Explosives  —  Blasting  Pow- 
der. 
A  provision  of  policy,  making  it  void 
if,  without  permission  indorsed  thereon, 
there  should  be  kept  or  allowed  on  the 
insured  premises  "benzine,  *  *  * 
gunpowder  exceeding  twenty-five 
pounds  in  quantity,  *  *  *  "  must 
be  construed  to  include  blasting  pow- 
der by  the  words  "other  explosives," 
in  the  absence  of  evidence  showing  that 
it  is  of  less  explosive  force  than  any  one 
of  the  substances  enumerated,  and 
therefore  not  in  the  same  class. 

Parol  Evidence. 

In  an  action  on  the  policy  it  was  er- 
ror to  admit  parole  evidence  to  show 
that  the  agent  who  placed  the  insurance 
knew  that  the  building  was  to  be  oc- 
cupied by  miners  as  tenants,  and  that 
they  customarily  kept  blasting  powder 
in  their  dwellings,  and  that  he  charged 
more  than  the  usual  premium  on  that 
account;  the  tendency  of  such  evidence 
being  to  establish  a  waiver  contrary  to 
the  terms  of  the  policy. 


From  the  dissenting  opinion  we 
quote: 

This  judgment  should  be  affirmed  for 
two  reasons: 

First.  This  being  a  clause  in  an  in- 
surance policy,  the  language  of  which 
tends  to  work  a  forfeiture,  should  be 
construed  most  liberally  in  favor  of 
continuing  the  insurance,  and  the  gen- 
eral words  "other  explosives"  should 
be  restricted  to  explosives  of  a  like 
kind  and  degree  of  hazard  as  those 
previously  enumerated  and  with  which 
the  phrase  is  associated;  and  as  "blast- 
ing powder"  by  name  is  not  prohibited 
upon  the  premises,  and  falls  within  the 
class  of  prohibited  articles  only  in 
case  the  general  expression  "other  ex- 
plosives," under  the  circumstances,  can 
be  said  to  include  it,  the  court,  before 
passing  upon  this  question,  must  know 
the  nature  of  "blasting  powder,"  and 
any  other  fact  or  circumstance  show- 
ing the  intention  of  the  insurer  as  to 
the  relation  of  this  indefinite  pharse  to 
the  subject-matter  of  the  insurance. 

Second.  "Blasting  powder"  not  be- 
ing expressly  prohibited  upon  the  prem- 
ises, the  defendant  in  error  was  entitled 
to  show  the  notorious  and  long  estab- 
lished custom  in  this  mining  district  for 
tenants  to  keep  "blasting  powder"  in 
their  houses,  in  reasonable  quantities, 
for  use  in  the  mines,  which  practice 
was  known  to  the  insurer's  agent,  who 
collected  a  premium  for  this  risk,  and, 
havmg  established  these  facts  by  un- 
contradicted testimony,  the  court 
should  have  instructed  the  jury  that 
the  keeping  of  blasting  powder  upon 
the  premises,  as  shown  in  this  .zase,  did 
not  forfeit  the  insurance. 

MINNESOTA. 

Russell   V.   German   Fire   Ins.   Co. 
of  Pittsburg,  111  N.  W.  Reporter. 

Rider  —  Subsequent  Damage  by  Fall- 
ing Walls. 
Respondent's  three-story  building,  ^{ 
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feet  high,  was  insured  in  appellant 
company  from  loss  or  damage  by  fire. 
Fire  consumed  the  interior  of  an  adjac- 
ent five-story  brick  building,  leaving  an 
unsupported  brick  wall  standing,  69 
feet  high  and  175  feet  long.  Seven 
days  thereafter  a  strong  wind  arose, 
during  which  time  the  wall  fell  upon 
respondent's  building,  causing  dam- 
ages, to  recover  which  this  action  was 
brought.  Held,  that  the  words,  "and 
in  no  case  to  include  loss  or  damage  by 
cyclone,  tornado,  or  windstorm,"  in  a 
"lightning  clause,"  attached  as  a  rider 
to  the  policy,  are  limited  to  the  rider, 
and  do  not  apply  to  or  vary  the  con- 
tract as  contained  in  the  policy. 

Fire  Damage  Not  Necessarily  by  Direct 
Contact. 

It  is  not  necessary,  under  policies  of 
this  character,  that  the  damage  should 
be  occasioned  by  direct  contact  with 
the  fire.  To  render  the  fire  the  im- 
mediate or  proximate  cause  of  the  loss 
or  damage,  it  is  not  necessary  that  any 
part  of  the  insured  property  actually 
ignited  or  was  consumed  by  fire.  Er- 
mentrout  v.  Girard  Fire  &  Marine  Ins. 
Co.,  63  Minn.  305,  65  N.  W.  635,  30  L. 
R.  A.  346,  56  Am.  St.  Rep.  481,  where 
it  was  held  that  the  fall  of  the  insured 
building  was  within  the  policy,  although 
no  part  of  it  ignited  or  was  consumed 
by  fire. 

A  fire  occurred  which  caused  a  "short 
circuit"  of  the  electric  current,  resulting 
in  damage  to  certain  machinery  in  the 
building  not  reached  by  the  fire.  It 
was  held  that  the  injury  to  the  machin- 
ery caused  in  this  way  was  a  "loss  or 
damage  by  fire,"  within  the  meaning  of 
the  policy.  In  the  case  before  this 
court  the  mere  fact  that  the  inspectors 
examined  the  wall,  and  found  it  was 
not  materially  injured  by  the  fire,  does 


not  relieve  the  insurers  from  the  terms 
of  the  contract. 

The  finding  of  the  trial  court  that 
the  fire  was  the  cause  of  the  injury  is 
sustained. 

Fire  Legal  Brevities 

Where,  on  a  disagreement  as  to  the 
amount  of  a  loss,  the  appraisers  were 
chosen  and  selected  an  umpire,  if 
such  appraisement  is  brought  to  a  close 
before  completion,  or  the  final  award  is 
made  invalid  by  default  of  one  of  the 
parties,  the  other  party  is  not  bound  to 
enter  into  a  new  appraisement.  —  Fire 
Ass'n  of  Philadelphia  v.  Appel  (Ohio) 
952. 

Insurance  policies  held  not  void  for 
breach  of  condition  because  the  insurer 
was  not  the  sole  owner  in  fee  of  the 
ground  on  which  the  insured  building 
stood,  where  there  was  no  misrepresen- 
tation as  to  title,  and  the  insured  was 
sole  owner  of  the  insured  property. — 
Rochester  German  Ins.  Co.  v.  Schmidt 
(C.  C.)  681. 

That  at  the  time  of  its  contract  an 
insurance  company  has  knowledge  of 
other  insurance  upon  the  property  does 
not  justify  the  inference  that  it  assented 
to  additional  insurance  subsequently 
taken  out  by  the  insured.  —  Kelly  v. 
Liverpool  &  London  &  Globe  Ins.  Co. 
(Minn.)  395. 

Surety 

COLORADO. 

American  Surety  Co.  v.  Empson,  89 
Pac.  R.  967. 

Construction  —   Use  of  a  Particular 
Machine. 

Defendant  contracted  with  a  third 
person  to  thresh  peas  for  the  season  of 
1897,  and  agreed  to  protect  him  from 
liability  incurred  by  the  use  of  a  partic- 
ular machine  as  an  infringement  of  a 
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patent.  A  surety  company  executed  a 
bond  conditioned  on  defendant's  per- 
formance of  his  agreement.  The  bond 
stipulated  that  defendant  should  pay 
in  advance  to  the  company,  on  a  spec- 
ified date,  a  specified  premium  every 
year,  "for  continuing  the  bond  from 
year  to  year  at  the  request  of '  defend- 
ant, until  the  company  should  be  dis- 
charged; the  words  quoted  being  writ- 
ten into  the  printed  form.  Held,  that 
the  bond  obligated  the  company  to  in- 
demnify the  third  person  against  only 
such  liability  as  he  might  incur  by  the 
use  of  a  particular  machine  during  the 
season  of  1897,  and  the  company  was 
not  entitled  to  premiums  after  the  ex- 
piration of  that  year,  in  the  absence  of 
defendant  requesting  that  the  bond  be 
continued. 

Automobile 

NEV^  YORK. 

Preston  v.  ^tna  Ins.  Co.  103  N.  Y. 
639. 

Place  of  Origin  of  Fire. 
Where  an  accident  to  an  automobile 
resulted  in  the  leakage  of  gasoline  from 
the  tank,  and  fire  was  communicated  to 
the  gasoline,  which  had  escaped  from 
burning  lamps  affixed  to  the  outside  of 
the  vehicle,  the  fire  loss  on  the  vehicle 
was  not  one  "originating  within  the 
vehicle,"  within  a  clause  of  a  fire  policy 
exempting  the  insurer  from  liability 
for  fire  so  originating. 

Life 

Floars  v.  ^tna  Life  Ins.  Co. ,  56  S.  E. 
915. 

Reformation  of  Instruments. 
Where  one  applied  for  an  accident 
policy,  relying  on  the  representation  of 
an  agent  who  had  no  authority  to  issue 
a  policy  that  the  policy  would  give  in- 
demnity equal  to  one-third  of  its  face 
for  the  loss  of  an  eye,  and  received  a 


policy  which  gave  only  a  weekly  indem- 
nity for  loss  of  time  in  case  of  the  loss 
of  an  eye,  but  failed  to  examine  it 
for  three  months,  he  is  not  entitled  to 
a  reformation  of  the  policy  on  the 
ground  of  mistake,  and  recovery  of 
one-third  of  its  face  on  the  loss  of  an 
eye  at  the  end  of  that  time. 

ARIZONA. 

Equitable  Life  Assur.  Soc.  of  the 

United  States  v.  Babbitt  et  al.  89 

Pacific  Rep.  531. 

Forfeiture  —  Term  Insurance. 
Rev.  St.  1901,  par.  809,  provides  that 
every  life  policy  shall  contain,  unless 
specifically  contracted  between  the  in- 
surer and  the  insured  for  tontine  or  for 
other  term  or  paid-up  insurance,  a  stip- 
ulation that  when,  after  three  full 
annual  premiums  shall  have  been  paid, 
the  policy  shall  become  void  by  nonpay- 
ment of  any  premium,  the  net  reserve 
with  interest  at  a  specified  rate  shall  be 
applied  as  a  single  premium  to  the  pur- 
chase of  term  insurance  for  the  full 
amount  insured  by  the  policy,  etc.,  and 
that,  if  any  insurer  deliver  to  any  per- 
son in  the  territory  a  policy  not  in  con- 
formity with  the  statute,  the  right  of 
the  insurer  to  transact  business  in  the 
territory  shall  cease.  Held,  that  the 
statute  does  not  read  into  a  policy  the 
provision  as  to  term  insurance,  but 
merely  imposes  a  penalty  for  a  failure 
to  insert  such  condition. 

Accident  and  Disease 

MARYLAND. 

Dulany  v.  Fidelity  &  Casualty  Co. 
of  New  York,  66  At.  Rep.  614. 

Hernia. 
A  policy  insuring  against  accident 
and  disease  provided  that  "legal  pro- 
ceedings for  recovery  hereunder  may 
not  be  brought  before  the  expiration 
of  three   months  from   date   of  filing 
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final  proofs.  *  *  *"  Insured  filed  a 
claim  for  injury  occasioned  by  a  hernia, 
the  result  of  an  accident.  Held,  that 
the  company  by  refusing  to  treat  the 
hernia  as  an  accident,  but  insisting  that 
it  should  be  treated  as  a  disease,  and 
made  subject  to  the  limitation  attached 
by  the  policy  to  disability  arising  from 
that  cause,  waived  the  provision  as  to 
the  time  before  bringing  suit,  and  an 
action  brought  before  the  time  speci- 
fied was  not  premature. 

The  clause  "necessarily  confined  to 
the  house,"  in  the  case  of  a  person  tak- 
ing treatment  for  tuberculosis,  meant 
confined  to  any  part  of  the  house,  eith- 
er inside  or  upon  the  porches  attached 
to  it  on  the  outside. 

Insurance  Clerks  to  Form  League 

The  employes  of  fire  insurance  com- 
panies located  in  San  Francisco  have 
entered  the  amateur  baseball  arena  and 
will  organize  a  league  confined  to  their 
own  members  in  the  near  future.  Dur- 
ing the  last  few  weeks  eight  teams  have 
taken  the  field.  The  nine  from  Ed. 
Brown  &  Son's  office  is  the  only  unbeat- 
en nine  today  that  has  entered  the  fray. 
It  is  the  intention  of  the  organizers  to 
hold  a  meeting  at  the  end  of  this  week 
for  the  purpose  of  electing  officers  and 
formulating  by-laws  for  the  proposed 
league. 

A  pennant  will  be  presented  for  com- 
petition and  medals  donated  to  the  win- 
ning nine.  Two  exibition  games  were 
played  on  Saturday  at  Alameda.  The 
Board  of  Fire  Underwriters  defeated 
the  Nationals,  after  an  exciting  game, 
11  to  9,  and  Ed.  Brown  &  Son's  nine 
won  from  the  San  Francisco  Brokers, 
18  to  16. 

Sample  Copies 

We  are  sending  out  sample  copies. 
We  hope  that  the  receiver  will  consider 
the  advantages  of  a  regular  subscrip- 
tion and  notify  us  at  once.  A  postal 
card  will  do  the  business. 


FIRE  AND  MARINE. 

Two  Philadelphia  Mutuals 

Pennsylvania 
Insurance  Department. 

Pavirt  Martin,  Connnissioner. 

Harrisburg,  May  29th,  1907. 
The  Coast  Review, 

2193  Fillmore  St., 

San  Francisco,  Cal. 
Gentlemen  : 

Replying  to  yours  of  the  24th  instant, 
permit  me  to  say  that  the  Liberty  & 
Lincoln  Mutual  Fire  Insurance  Com- 
panies were  only  organized  and  author- 
ized to  transact  business  during  1906. 
They  are  small  mutual  concerns  that 
issue  a  cash  policy  under  a  decision  of 
the  court  of  this  state.  They  purport 
to  have  a  guaranty  bond  of  some  kind 
for  $50,000  each,  but  there  is  nothing 
in  the  law  of  this  state  providing  for 
or  authorizing  such  a  bond  and  I  do  not 
think  in  case  of  loss  that  the  people 
signing  these  bonds  could  be  held  for 
any  debts  of  the  company.  Their  re- 
port shows :  , 
LINCOLN. 

Total  assets,     ....     $    525  94 

Liabilities,       ....  43  75 

Premium  notes,    .     .     .      6,957  12 

Assessable  insurance  in  force,  .  $84,500 

LIBERTY. 

Total  assets,     .      .      .     $10,133  96 
Liabilities,        .      .      .        2,587  50 
Premium  notes,      .      .       17,554  66 
Assessable  insurance  in  force,  $216,025 
Respectfully, 

DAVID  MARTIN.  Insuniner  Commissioner. 

The  Firemen's  of  Newark  will  enter 
California  with  C.  H.  Ward  as  agent. 
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A    Policy    of   Fire   Insurance    Is   a    Con- 
tract   of    Indemnity. 

"L'nlike  the  contract  of  life  insurance 
l)ut  lil-:e  that  of  marine,  the  contract  oi 
lire  insurance  is  a  contract  of  indem- 
nity."—16  A.  &  T.   Ency.  of  Law,  100. 

"The  contract  of  tire  insurance  is  one 
of  indemnity'  personal  to  the  insured." 
1  Clement  on  tire  insurance,  17,  and 
cases  cited  at  page  18. 

"The  controlling  principle  underlying 
the  contract  of  insurance  is  indemnity. 
The  agreement  is  aleatory  or  speculative 
in  one  sense;  that  is,  the  parties  may  not 
know  whether  the  event  insured  against 
will  occur  or  not;  but  compensation  and 
not  profit  must  be  aimed  at,  and  conse- 
quently the  party  insured  must  have  at 
least  an  appreciable  pecuniary  interest 
in  the  subject  of  insurance,  or  else  the 
contract  will  be  altogether  void."  Rich- 
ards on  insurance,  219. 

"Policies  of  insurance  against  fire  and 
against  marine  risks  are  both  properly 
contracts  of  indemnity — the  insurer  en- 
gaging to  make  good,  within  certain 
limited  amounts,  the  losses  sustained  by 
the  insured  on  their  buildings,  ships  and 
effects."  Dalby  v.  India  &  London  Fire 
Ins.   Co.,   16  C.   B.  365.  at  387. 

"Marine  and  fire  policies  are  contracts 
of  indemnity  by  which  the  claim  of  the 
insured  is  commensurate  with  the  dam- 
ages he  sustained  by  loss  of  or  injury 
to  the  property  insured."  Insurance 
Company  v.   Bailey,  13  Wall.  615,  at  618. 

"Authorities  are  not  necessary  at  this 
day  to  show  that  a  policy  of  insurance  is 
a  contract  of  indemnity,  and  that  if  the 
insured  parts  with  his  interest  in  the 
policy  before  loss  and  no  new  contract 
is  made,  it  voids  the  policy."  Hidden  v. 
Slater  Mutual  Fire  Ins.  Co..  2  Clifford, 
266,  at  269. 

"A  contract  of  insurance  is  intended 
as  an  indemnity  against  an  uncertain 
event,  which  if  it  occurs  will  cause  loss 
to  the  insured."  Cross  v.  The  National 
Fire  Ins.  Co.,  132  N.  Y.  133,  at  135. 

It  has  been  said  that  in  the  case  of 
so-called  "valued  policies"  the  contract 
of  fire  insurance  changes  its  nature  from 
an  agreement  of  indemnity  to  a  contract 
to  pay  a  stipulated  sinn  upon  the  hap- 
pening of  a  stated  event  without  regard 
to  the  question  of  compensation  for  loss. 
This  view  of  a  valued  policy  would  ren- 
der the  agreement  a  wager,  and  a  care- 
ful examination  of  the  authorities  dem- 
onstrates that  the  theory  by  which  val- 
ued policies  have  been  sustained  by  the 
courts  rather  than  repudiated  as  against 
public  policy  is  that  the  contract  of  in- 
surance   remains     an     indemnity     agree- 


ment, and  that  the  valuation  of  the  prop- 
erty as  stated  in  the  policy  is  merely  an 
agreement  in  advance  as  to  the  proper 
amount  of  indemnity. 

There  seems  to  be  no  valid  reason 
why  the  amount  of  indemnity  should  not 
be  determined  by  agreement  before  loss 
as  well  as  by  agreement  or  appraisal 
after  loss.  It  is  in  this  view  only  thai 
a  valued  policy  can  be  sustained,  and. 
therefore,  they  are  not  in  any  sense  ex- 
ceptions to  the  rule  which  is  firmly 
established  as  a  part  of  our  law,  based 
upon  a  sound  public  policy,  that  a  con- 
tract of  fire  insurance  is  valid  only  as 
an  indemnity  agreement  rather  than  a 
v/ager  of  contract. 

Thus,  in  the  case  of  Michael  v.  Prus- 
sian National  Insurance  Company  (171 
N.  Y.,  25),  a  valued  policy  of  insurance 
upon  use  and  occupancy  was  sustained 
by  the  Court  of  Appeals  of  New  York,  and 
in  the  opinion  for  the  court  in  this  case, 
Judge  Gray  said  (p.  33)  : 

"The  policy  is,  in  fact,  a  valued  one; 
where  the  parties  intended,  and  have 
agreed  beforehand,  to  estimate  the  value 
of  the  subject  of  the  insurance.  In 
such  a  case,  where  the  bona  fides  of  thr 
transaction  is  not  assailed  and  neither 
fraud  nor  mistake  is  charged,  the  val- 
uation is  conclusive  upon  the  parties, 
as  the  amount  which  the  assured  is  en- 
titled to  receive  upon  the  happening  of 
the  condition  of  the  policy.  That  is  the 
rule,  which  is  settled  upon  authority, 
and,  to  that  extent,  it  qualifies  the  prin- 
ciple underlying  the  contract  as  one  of 
indemnity.  (Irving  v.  Manning,  1  N.  H. 
Cases,  287;  Marine  Ins.  Co.  v.  Hodgson, 
6  Cranch  (U.  S.)  206;  Stura  v.  Atlantic 
?.!ut.  Ins.  Co.,  63  N.  Y.  77;  Wood's  Fire 
Ins.  Sec.  41;  May  on  Ins.  Sec.  31)." 

It  is  to  be  observed  that  what  the 
court  here  defines  as  a  "qualified  indem- 
nity" appears  from  the  language  used  to 
be  a  qualification  of  an  indemnity  con- 
tract only  in  the  sense  that  the  amount 
of  the  indemnity  is  agreed  upon  before 
the  loss,  and  the  valuation  thus  admit- 
ted is  conclusive  as  to  the  proper 
amount  of  indemnity  in  the  absence  of 
fraud  or  mistake.  Therefore,  the  quali- 
fication is  not  a  (jualification  of  princi- 
ple, but  merely  of  method.  The  con- 
tract remains  one  clearly  of  indemnity 
and  the  only  difference  between  a  val- 
ued policy  and  an  ordinary  policy  of  fire 
insurance  relates  to  the  time  and  man- 
ner of  ascertaining  the  amount  of  the 
indemnity.  This  view  is  very  clearly 
brought  out  b}'  the  subsequent  lan- 
guage of  Judge  Gray  in  the  opinion  in 
the   same   case    (p.    35). 
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"The  more  reasonable  meaning  of  this 
contract,  in  my  opinion,  appears  to  he 
that  it  is  a  provision  for  indemnity  to 
the  owner  of  the  elevator  plant,  in  the 
event  that  it  should  not  continue  in  the 
same  condition  of  availability  to  him,  at 
a  valuation  agreed  upon  for  every  day 
required    to    reinstate    it." 


FIRE   PROTECTION 

FOR  SAN  FRANCISCO 

FROM   MANAGER  WATT'S  ADDRESS. 

On  the  evening  of  April  10.  1907,  Rolla 
V.  Watt,  manager  of  the  Pacific  department 
of  the  Royal  and  the  Queen  insurance  com- 
panies, read  a  paper  before  the  Common- 
wealth Club,  entitled  "Fire  Protection  for 
San  Francisco."  Mr.  Watt's  paper  was  re- 
ferred to  the  Section  of  Commercial  Inter- 
ests, and  the  May  meeting  was  set  as  the 
time  for  the  report  of  the  Section  and  the 
regular  discussion  of  the  subject  bv  the 
Club. 

We  make  extracts  from  Manager  Watt's 
valuable  paper  as  follows  : 

Two  3'ears  ago  I  was  in  the  city  of  Fun- 
chal  on  the  Island  of  Madera.  The  town 
water  supply  is  delivered  through  mains  on 
a  few  streets ;  the  domestic  supply  from 
public  fountains.  A  fire  occurred,  and,  as 
often  happens,  the  signals  did  not  work 
promptly  and  a  new  engine,  the  only  one 
in  the  department,  was  useless.  Some  cit- 
izens urged  that  the  engine  be  placed  on  a 
wharf  a  block  distant  and  the  suction  be 
dropped  into  the  bay,  but  the  inexperienced 
firemen  gravely  asserted  that  salt  water 
would  add  to  rather  than  extinguish  the 
flames,  and  could  not  be  persuaded  to  the 
contrary.  Meantime  the  fire  burned,  im- 
peded only  by  such  water  as  the  neighbors 
brought  in  buckets.  Half  an  hour  elapsed, 
during  which  time  the  store  in  which  the 
fire  started  burned  out.  My  object  in  re- 
lating this  story  will  be  found  in  the  fol- 
lowing conclusion :  That  the  fire  did  not 
communicate  to  the  floors  above  or  to  the 
occupancies  adjoining  because  the  houses 
of  Funchal  are  constructed  chiefly  of  stone 
with  floors  and  partitions  of  the  same  ma- 
terial. 

By  way  of  contrast,  such  a  fire  in  San 
Francisco,  unhindered  for  half  an  hour, 
would  involve  a  building  or  a  block,  and 
might  result  in  a  general  conflagration. 

In  considering  the  question  of  the  fire 
protection  for  San  Francisco  one  must  al- 
ways have  in  mind  the  extraordinary  fea- 
tures of  our  city — its  topography,  construc- 
tion, isolation,  and  liability  to  seismic  dis- 
turbance. 


For  a  quarter  of  a  century  prior  to  April 
18th  last  underwriters  had  been  expecting 
a  disastrous  fire  in  this  city,  but  each  year 
with  its  improvements  seemed  to  make  it 
less  likely.  In  1904  ninety-six  per  cent  of 
all  the  buildings  in  San  Francisco,  were 
constructed  of  wood.  Almost  the  exact 
percentage  of  the  buildings  in  the  city  of 
Philadelphia  are  constructed  of  brick  or 
stone.  Can  you  appreciate  the  difference 
in  the  probabilities  of  a  great  fire?  And 
yet  Philadelphia  has  an  auxiliary  water 
supply  for  fire  purposes  only.  A  birdseye 
view  from  the  old  Hopkins  Art  Institute 
always  made  the  insurance  man  shudder. 
.*\  sea  of  shingle  roofs,  not  permitted  in  any 
other  city  in  the  United  States,  revealed 
the  possibilities  of  a  fire  once  started  on  a 
wind}-  day.  A  most  strenuous  fight  was 
made  by  the  shingle  manufacturers  against 
the  adoption  of  an  ordinance  requiring  fire- 
proof roofs  in  a  considerable  section  of  the 
Western  Addition.  This  ordinance  was 
finally  passed  in  1905,  but  even  today 
shingle  roofs  are  permitted  in  all  that  vast 
section  outside  of  the  protected  area  in- 
dicated by  the  blue  line  on  the  map  before 
you.  It  would  be  only  a  matter  of  the 
mildest  precaution  to  prevent  anything  but 
fireproof  roofs  anywhere  iri  the  entire  city 
of  San  Francisco. 

National  Board  Report. 

In  the  summer  of  1905  the  National 
Board  of  Fire  Underwriters,  by  its  Com- 
mittee of  Twenty  (so  named  because  com- 
posed of  twctit.v  eminent  underwriters), 
caused  this,  among  many  other  cities,  to  be 
thoroughly  examined  by  trained  experts 
and  engineers,  who  made  the  most  exhaust- 
ive examination  into  all  things  relating  to 
the  construction  and  protection  of  our  city 
— our  government,  water  supply,  building 
and  other  ordinances — and  reported  on  the 
same.  I  wish  I  could  read  you  their  en- 
tire report,  but  it  is  too  voluminous.  I 
will  therefore  content  myself  with  giving 
you  a  few  of  their  conclusions. 

"Summary. — Not  only  is  the  hazard  ex- 
treme within  the  congested  value  district, 
but  it  is  augmented  by  the  presence  of  a 
compact  surrounding  of  great  height,  large 
area,  frame  residence  district,  itself  un- 
manageable from  a  fire-fighting  standpoint 
by  reason  of  adverse  conditions  introduced 
by  topography.  In  fact.  San  Francisco  has 
violated  all  undcrzvriting  traditions  and 
precedent  by  not  burning  up.  That  it  has 
not  done  so  is  largely  due  to  the  vigilance 
of  the  fire  department,  which  can  not  be 
relied  upon  indefinitely  to  stave  off  the  in- 
evitable." 

Such  were  the  conditions,  briefly  sum- 
marized,   as    thev    saw    them.     Thev     com- 
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mended  our  hre  department,  and  I  may  say 
of  my  own  knowledge,  having  served  as 
commissioner  for  four  years  under  the 
Pliehm  administration,  that  we  had  prob- 
ably the  best  department,  in  proportion  to 
our  population,  in  the  United  States.  This 
fact  sometimes  I)rought  forth  opposition  to 
further  expenditures  for  apparatus — hose, 
houses,  and  men — but  I  have  many  times 
pointed  out  that  while  well  equipped  as  to 
apparatus  for  ordinary  fires,  our  isolation 
makes  it  important  that  we  should  have 
great  reserves,  since  we  would  be  unable 
to  call  upon  other  cities  for  help  in  times 
of  emergency. 

Boston  is  so  situated  with  reference  to 
neighboring  towns  that  she  could  call  to 
her  service  166  fire  engines  within  an  hour. 
The  largest  possible  number  available  for 
San  Francisco  would  be  under  fifty,  and  to 
have  that  number  would  rob  Sacramento, 
Stockton.  San  Jose,  and  Oakland,  and  the 
relief  from  Sacramento  and  Stockton  could 
not  reach  us  for  three  hours.  The  require- 
ments of  San  Francisco  can  not  be  meas- 
ured, by  those  of  any  other  city,  for  there 
is  no  other  large  city  like  San  Francisco  in 
point  of  frame  construction,  topography, 
and  isolation,  to  say  nothing  of  earthquake 
dangers. 

The    Fire    Department    in    April,    1906. 

The  fire  department  of  the  city  on  April 
10,  1S06,  was  as  follows : 

Engine  companies   3S 

Truck  companies   10 

Chemical  companies    8 

Water  tower   1 

^Monitor   batteries    2 

Uniformed  men   575 

Hose  in  service,  in  feet    30,000 

Hose  in  reserve,  in  feet    32,000 

So  much  for  conditions  one  year  ago  to- 
day. The  unprecedented  disaster  of  April 
18,  1906,  excited  the  sympathy  of  the  world. 
In  a  few  hours  our  beautiful  and  unique 
city  was  laid  waste.  Fortunes  crumbled, 
hopes  were  blasted  and  our  people  seemed 
to  face  obstacles  insurmountable.  Prop- 
erty to  the  value  of  perhaps  $400,000,000 
was  destroyed.  But  scarcely  had  the  flames 
died  out  or  the  ruins  cooled  than  the  in- 
domitable spirit  of  California  manifested 
itself,  and  almost  immediately  old  land- 
marks were  being  replaced  by  new  ones 
which  will  in  time  become  historic. 

There  were  destroved  in  the  l)urned  area 
28,188  buildings,  of  'which  3.225.  or  11  per 
cent,  were  brick  or  stone.  Of  these  42  were 
Class  "A."  and  15  entirely  of  stone,  and 
3,168  of  brick ;  24.963.  or  88'.6  per  cent,  were 
w-ood  or  partly  wood  and  corrugated  iron. 
Within  the  fire  limits,  out  of  7.548  buildings 
which   were  burned  only  2.545.  or  33.7  per 


cent,    were   brick,    while   5,003,   or   63.3   per 
cent,  were  frame. 

What  the  Department  Should  Be. 

In  general  1  may  say  that  the  depart- 
ment must  be  in  a  position  to  cope  with 
fire  under  the  most  adverse  conditions.  The 
water  supply  must  not  only  be  ample,  but 
so  disposed  as  to  guarantee  that  it  will  at 
all  times  be  free  from  any  possibility  of  in- 
terruption. The  supply  must  therefore 
come  from  several  sources  and  must  be 
circulated  through  the  city  by  independent 
systems,  so  connected  that  breaks  may  be 
cut  out  by  the  minimum  number  of  gates 
and  in  such  manner  as  will  let  a  full  sup- 
ply of  water  reach  any  given  point  by  sev- 
eral routes.  The  fire  department  must  be 
equal  to  any  emergency  with  sufficient  men, 
apparatus,  and  hose. 

Chief  Shaughnessy's  recommendation 
with  respect  to  the  installation  of  cisterns 
throughout  the  city  is  certainly  a  most  ex- 
cellent one  and  should  be  adopted.  I  in- 
tended to  indicate  on  the  map  the  location 
of  cisterns  and  of  those  the  chief  would 
have  installed,  but  found  it  impracticable; 
the  plan  is,  however,  elaborate,  feasible, 
and  necessary  to  the  complete  protection  of 
the  city.  One  stream  from  a  cistern  at  the 
corner  of  California  and  Dupont  streets 
held  the  fire  from  crossing  Sansome  street 
for  hours  on  the  fateful  day.  Had  all  of 
the  cisterns  owned  by  the  city  been  full  of 
water  on  the  morning  of  April  18th  last, 
and  had  they  been  brought  into  use,  one  can 
not  tell  how  different  the  results  might 
have  been.  Their  presence  was  almost 
wholly  disregarded,  and  in  fact  they  had 
not  been  considered  a  factor  in  the  pro- 
tection of  San  Francisco  for  many  years. 
With  sufficient  available  water,  an  enlarged 
h'hI  efficient  deoartment  would  not  very 
likely  allow  any  fire  to  get  away  from  it. 

Auxiliary    Water    Supply. 

As  intimated  in  the  report  of  the  Com- 
mittee of  Twenty,  the  subject  of  an  aux- 
iliary water  supply  has  been  agitated  now 
for  six  years.  It  has  seemed  impossible  to 
get  the  matter  beyond  mere  plans.  An  ap- 
propriation was  made  several  years  ago  by 
the  board  of  .supervisors  for  beginning  the 
work ;  a  site  for  the  reservoir  was  secured, 
but  no  active  steps  have  been  taken  to  com- 
mence work  up  to  April  18th  last.  Since 
the  fire  the  Merchants'  .Association  and  the 
Board  of  Fire  Underwriters  have  been  urg- 
ing upon  the  board  of  supervisors  that  the 
auxiliary  system  should  be  completed. 
Finally,  several  months  ago,  the  board  of 
supervisors  directed  the  board  of  works 
to  have  the  city  engineer  prepare  plans  and 
estimates    for    the   auxiliary    supply.       City 
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Engineer  Woodward  has  placed  this  work 
in  charge  of  an  assistant,  Mr.  H.  D.  Con- 
nick,  and  has  employed  Mr.  T.  W.  Ransom 
as  consulting  mechanical  engineer  to  assist 
and  advise  in  the  work.  The  city  engineer 
.ind  these  assistants  are  now  diligently  en- 
gaged with  the  problem  and  will  probably 
report  their  conclusions  to  the  board  of 
supervisors  very  shortly.  The  proposition 
will  then  be  submitted  to  the  people,  whose 
approval  or  disapproval  will  be  indicated 
by  their  vote  on  a  bond  issue  to  cover  the 
cost  of  the  work.  On  our  map  we  have 
roughly  indicated  the  outlines  of  the  gen- 
eral system,  but  have  not  undertaken  to 
put  in  connecting  mains.  It  will  be  noted 
that  chief  reliance  is  to  be  placed  upon  two 
reservoirs,  each  having  a  capacity  of  5,000,- 
000  gallons,  located  on  the  east  side  of 
Twin  Peaks,  in  the  vicinity  of  Twentieth 
and  Stanyan  streets.  These  reservoirs  and 
the  auxiliary  mains  will  probably  be  filled 
with  fresh  water,  since  salt  water  is  said  to 
be  somewhat  destructive  to  mains  and 
valves ;  but  in  the  event  of  the  failure  of 
this  supply  for  any  reason  the  pumping 
stations,  together  with  fire  boats  connected 
at  intermediate  points,  as  shown  on  the 
map,  would  furnish  an  ample  supply  of  salt 
water  from  the  bay.  The  gravity  system  is 
undoubtedly  preferable  to  that  of  direct 
pressure,  but  the  combination  of  the  two 
would  seem  to  eliminate  practically  all 
chances  of  failure ;  but  in  such  event  we 
would  still  have  the  cisterns,  for  it  is  in- 
conceivable that  any  very  large  number  of 
them  would  be  destroyed  by  an  earthquake. 

The  pipe  system  is  to  be  so  arranged 
as  to  enable  tbe  fire  department,  if  neces- 
sary, to  shut  off  all  the  areas  disturbed  by 
the  earthquake  on  April  18th  last,  where 
practically  all  of  the  mains  therein  were 
broken,  by  closing  eleven  gates,  without  in- 
terfering with  the  flow  of  the  water  in  any 
of  the  other  sections  of  the  city.  Further- 
more, any  single  block  may  be  cut  off  by 
gates  without  interfering  with  the  adjacent 
blocks. 

Tn  New  York,  Brooklyn  and  Philadel- 
phia the  auxiliary  or  high  pressure  systems 
extend  only  to  the  congested-value  district, 
but  none  of  these  cities  has  an  exposure  of 
hundreds  of  compactly  built  frame  blocks 
on  all  sides  of  their  high-value  districts ; 
moreover,  our  high-value  district  now  is, 
and  for  some  j^ears  will  be,  in  the  midst 
of  these  areas.  Our  strong  prevailing 
winds  from  the  west  make  it  necessary  for 
us  to  be  in  a  position  to  check  a  fire  in  its 
early  stages,  hence  the  line  across  Broder- 
ick  street,  protecting  the  frame  section 
from  fire  originating  westerly  of  that  street, 
and  a  line  across  Fillmore  street  to  catch 
a  fire  originating  between   that  and  Devis- 


adero  street  or  crossing  that  street  and  an- 
other on  Van  Ness  avenue  to  prevent  the 
spread  of  a  fire  down  town.  By  this  sys- 
tem there  will  be  three  chances  to  stop  the 
progress  of  a  general  fire  in  the  frarne  dis- 
tricts. Likewise  in  the  Mission  there  will 
be  an  opportunity  to  fight  a  fire  by  throw- 
ing up  a  barricade  of  water  at  Twentieth 
street,  and  another  at  Eleventh  street. 

Fire  Boats. 

It  is  proposed  that  there  shall  be  two 
thoroughly  first-class  well-equipped  and 
fully-manned  fire  boats  for  the  preserva- 
tion of  the  water  front,  and  for  supplying 
water  to  the  auxiliary  system  in  the  event 
of  disaster  to  the  mains  coming  down  from 
Twin  Peaks.  San  Francisco  has  great 
cause  for  thanksgiving  that  its  water  front 
was  not  destroyed  in  April  last ;  and  hav- 
ing escaped  that  calamity,  it  behooves  us  to 
see  that  in  the  future  it  is  amply  protected. 
Seattle  and  Portland  have  such  fire  boats ; 
San  Francisco  has  none.  Heretofore  we 
have  relied  upon  state  and  private  tugs  with 
some  fire-fighting  apparatus. 

Cost. 

It  is  claimed  that  to  adequately  protect 
our  city  will  require  a  larger  bond  issue 
than  the  people  will  sanction  by  their  votes. 
The  city  engineer  is  afraid  to  propose  all* 
that  he  believes  the  city  should  have  on 
this  account,  but  I  take  it  that  all  that  is 
necessary  is  to  let  the  people  understand 
the  gravity  of  the  situation.  The  desira- 
bility of  adequate  protection  of  San  Fran- 
cisco from  another  conflagration  is  so 
patent,  and  the  dangers  are  so  real,  that  the 
subject  should  not  need  argument;  it 
should  only  require  statement.  A  full  un- 
derstanding and  appreciation  of  the  matter 
is  reached  'by  a  little  serious  thinking.  San 
Francisco  might  survive  another  such  dis- 
aster as  that  of  last  year,  but  it  certainly 
can  not  afford  it.  The  cost  of  these  im- 
provements vvfill  be  estimated  by  the  city 
engineer ;  the  sum  may  reach  $7,000,000  or 
$8,000,000.  but  what  is  $8,000,000  distributed 
over  a  period  of  say  thirty  or  forty  years 
under  a  bond  issue  as  compared  with  a  fire 
loss  of  $400,000,000  incurred  in  less  than 
three  davs?  Interest  at  5  per  cent  on 
$8,000,000  would  be  but  $400,000  per  an- 
num. With  adequate  protection  the  reduc- 
tions in  fire  insurance  premiums  would  be 
three  times  this  amount  annually.  More- 
over, property  owners  would  be  able  to  se- 
cure sufficient  fire  insurance  protection,  now 
so  difficult  to  obtain  for  the  reasons  set 
forth    herein. 

In  conclusion  I  will  sum  up  what  I  have 
said  by  restating  what  would  seem  to  be 
necessary  to  the 
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Adequate   Fire   Protection   of   San   Fran- 
cisco. 

1. — Water  suppl}'  so  introduced  and  dis- 
tributed as  to  l)e  indestructible  and  inex- 
haustible, with  (a)  independent  sources; 
(b)  storage  reservoirs;  (c)  cisterns;  (d) 
auxiliary  fire  mains;  (e)  pumping  stations; 
(f)  fire  boats. 

2. — Enlarged  fire  department. 

3. — Improved  building  laws  and  exact 
enforcement  thereof. 

4. — Extension  of  the  fire  limits  to  cover 
both  sides  of  Van  Ness  avenue  to  Pacific 
avenue,  the  blocks  surrounding  the  water 
front,  and  all  the  section  south  of  Howard 
and  east  of  Ninth  streets  to  the  channel 
and  the  bay. 

5. — The  extension  of  the  fireproof  roof 
ordinance  to  cover  the  entire  city. 

6. — Place  all  electric,  including  trolley 
wires,  particularly  in  the  down-town  dis- 
tricts, under  ground. 

7. — Enlargement  of  the  department  of 
electricity  to  make  possible  adequate  elec- 
trical inspection. 

The  Water  System. 

And  finally,  I  may  say  that  perhaps  one 
of  the  most  important  things  which  San 
Francisco  should  consider  is  the  acquisition 
of  a  water  system  by  the  municipality. 
Private  ownership  is  not  sufficiently  broad- 
minded  to  provide  enough  large  arteries 
for  effective  fire  service,  the  same  being 
unnecessary  for  domestic  service  and  hence 
not  bringing  an  adequate  financial  return. 
The  Spring  Valley  Company  will  not  give 
sufficiently  large  connections  to  permit  the 
installation  of  automatic  sprinklers  in  San 
Francisco,  thereby  depriving  the  community 
of  one  of  the  most  effective  means  of  fire 
prevention.  Under  municipal  ownership  it 
is  not  difficult  to  bring  sufficient  pressure 
upon  the  authorities  to  obtain  additional 
lire  scr\-ice  mains.  ;ind  especially  additional 
hydrants,  in  any  given  locality.  Invariably 
private  water  companies  want  to  be  paid 
an  additional  sum  annually  for  each  hy- 
drant set,  hence  there  are  generally  less 
hydrants  than  are  needed.  This  city  should 
not  be  at  the  mercy  of  a  private  water  cor- 
poration, with  which  it  is  in  constant  quar- 
rel or  litigation.  San  Francisco  should 
own  its  own  water-works  and  at  once  un- 
dertake to  supply  not  only  the  domestic  re- 
quirements, but  also  the  adequate  protec- 
tion of  the  property  of  its  citizens. 


SOME  LESSONS  OF  THE  CONFLA- 
GRATION. 
BY   MANAGER   DEVLIN. 

From  an  address  by  Frank  J.  Devlin  be- 
fore the  Fire  Underwriters'  Association  of 
the  Pacific. 

From  our  late  experience  we  now  know 
that  earthquakes  of  any  intensity  are  apt 
to  cause  fires  by  the  short  circuiting  of 
electric  wires,  the  overturning  of  stoves 
and  lamps  and  the  demolition  of  brick 
chimneys,  thereby  permitting  the  fire  in  the 
Hues  to  attack  the  sides  and  roofs  of  build- 
ings, from  all  of  which  causes  a  general 
conflagration  m'ly  easily  arise.  San  Fran- 
cisco's greatest  cause  for  thankfulness  was 
that  our  earthquake  occurred  at  an  early 
hour  in  the  morning  when  the  business 
and  household  world  was  asleep ;  other- 
wise the  damage  would  have  been  far 
greater. 

An  earthquake  is  a  hazard  that  companies 
have  not  heretofore,  in  this  country,  taken 
cognizance  of.  although  in  all  other  coun- 
tries, I  am  informed,  it  is  taken  into  ac- 
count, and  the  companies  avoid  liability  by 
ihc  insertion  of  an  earthquake  clause  in 
their  policies,  which  the  insured  readily 
accept.  Leaving  all  personal  feeling  out  of 
the  question,  and  taking  into  consideration 
the  late  prevalence  of  earthquake  shocks, 
not  only  in  this  country  but  throughout  the 
world,  this  seems  to  me  a  legitimate  safe- 
guard for  insurance  wherever  it  may  be 
transacted.  Insurance  companies  should 
not  be  called  upon  again  to  meet  such  enor- 
mous drains  upon  their  reserves,  where  a 
conflagration  arises  from  a  source  or  haz- 
ard not  contemplated  by  them  nor  the  in- 
sured.  at  the  time  the  policy  was  issued. 

While  confronted  with  the  loss  and  suf- 
fering that  the  victims  of  such  disasters 
must  endure,  one  should  not  lose  sight  of 
the  fact  that  fire  insurance  companies  are 
largely  public  benefactors,  and,  therefore, 
nothing  should  be  exacted  from  them  that 
would  reduce  the  security  of  their  other 
policyholders  throughout  the  world ;  nor 
should  anything  be  done  that  would  deprive 
their  stockholders  of  a  legitimate  return  for 
the  risk  they  have  assumed.  If  there  are  in- 
surance companies  willing  to  assume  such 
an  unusual  hazard  as  an  earthquake,  they 
may  possibly  protect  themselves  by  an  ad- 
ditional rate,  but  companies  that  do  not 
wish  to  assume  it  should  not  be  compelled 
by  law  to  do  so.     The  law,  however,  should 
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protect  policy  holders  by  compelling  insur- 
ance companies  to  print  boldly  in  red  ink 
on  the  face  of  the  policy,  any  clause  or  ex- 
ception that  is  not  found  in  the  ordinary 
policy  issued ;  or,  if  found  practicable,  the 
suggestion  made  by  the  late  governor  of 
California  in  his  message  to  the  legislature 
might  be  adopted,  namely,  that  all  such  ex- 
ceptions should  be  signed  by  the  insured. 

The  earthquake  might  have  come  and 
gone,  and  the  fire  raged  furiously  and  yet 
the  fire  might  have  been  controlled  if  there 
had  been  water.  Therefore,  the  water  sup- 
ply of  every  city  should  be  safeguarded 
against  earthquake  or  other  inimical  forces 
of  nature.  Communities  should  be  penal- 
ized by  an  increased  rate  if  they  do  not  in- 
sist and  compel  corporations  to  which  they 
have  granted  franchises  to  do  this  work  in 
the  most  approved  and  scientific  manner. 
Pipes  laid  on  marshy  ground  without  prop- 
er protection,  and  wooden  flumes  carried 
along  by  trestles,  are  not  proper  methods 
for  conveying  the  water  supply  to  a  city. 
The  destruction  of  San  Francisco  is  largely 
due  to  the  inadequate  protection  afforded 
by  its  main  pipe  lines. 

In  the  report  of  the  president  of  the 
Spring  Valley  Water  Company  it  is  stated 
that  there  was  a  complete  destruction  of 
the  Pilarcitos  pipe  line  with  a  capacity  of 
10.000,000,000  gallons  a  day;  extensive 
breaks  in  the  Crystal  Spring  44-inch  con- 
duit at  the  crossing  of  Baden  Marsh ;  a 
break  in  the  San  Andreas  conduit  at  the 
crossing  of  Baden  Marsh,  and  damage  to 
the  city's  distributing  system,  and  loss  of 
service  connection  throughout  the  burned 
district,  with  some  slight  damage  to  Lake 
Honda  reservoir.  Has  a  lesson  been 
learned?  Will  these  defects  be  remedied? 
Or  will  the  water  company  be  allowed  to 
go  on  as  before  regardless  of  the  danger 
that  is  imminent?  Municipalities  can  com- 
pel this  work  to  be  done,  and  where  it  is 
not  done  a  heavy  charge  in  the  rate  should 
be  made  against  the  property  insured  in 
such  municipalities.  Where  the  people  of 
a  community  will  not  protect  themselves 
when  they  have  the  power  to  do  so,  they 
should  be  forced  by  the  imposition  of 
heavy  penalties  upon  them. 

I  believe  in  lessening  the  rate  by  rem- 
edying the  defective  systems,  rather  than 
by  allowing  them  to  exist,  and  charging 
the  additional  rate.  The  community  should 
be  taken  into  our  confidence.  Every  pol- 
icyholder should  be  shown  how  rates  are 
made.  Inform  him  that  the  city  or  town 
in  which  his  property  is  located  can  lessen 


the  rate  by  making  improvements  in  its 
water  supply,  its  fire  department,  and  by 
enforcing  its  building  laws  and  regulations. 
Also  show  to  him  that  he  can  reduce  the 
rate  on  his  own  individual  risk  by  remedy- 
ing the  hazards  or  deficiencies  charged 
against  the  risk ;  that  he  is  practically  the 
arbiter  of  his  own  rate.  As  it  is  now,  the 
insured  believes  that  all  rates  are  arbitrary. 
Explain  to  him  how  the  insurance  com- 
pany is  endeavoring  to  protect  him,  not 
only  against  his  enemy — fire — but  against 
his  own  ignorance.  I  hope  the  time  will 
soon  come  when  a  schedule  plainly  and 
simply  showing  how  the  rate  is  made  will 
accompany  every  policy.  Make  the  policy- 
holder feel  that  there  is  no  dark,  deep  mys- 
tery about  the  insurance  business ;  that  it 
courts  publicity,  which,  by  the  way.  is  the 
best  antidote  for  criticism. 

All  large  cities  lying  near  waterways 
should  have  an  auxiliary  water  supply  to 
be  used  in  fighting  fires,  and  cities  so  sit- 
uated, and  not  providing  this  supply, 
should  be  taxed  in  the  rate  accordingly. 
This  auxiliary  system  was  strongly  urged 
by  the  late  Chief  Sullivan  with  penetrating 
foresight  as  to  what  might  happen  to  San 
Francisco,  and  had  his  suggestions  been 
adopted,  the  community  and  the  insurance 
companies  would  have  been  saved,  not  mil- 
lions, Init  perhaps  hundreds  of  millions  of 
dollars. 

In  addition  to  this  auxiliary  water  sup- 
ply, a  sufficient  quantity  of  dynamite  or 
other  high  explosives  should  be  kept  by 
the  fire  department  in  some  place,  not  dan- 
gerous to  life  or  property,  but  close  enough 
to  water  or  rail  to  be  easily  and  quickly 
secured  in  the  event  of  a  conflagration. 
The  fire  department  should  have  a  body  of 
men  trained  in  the  use  of  high  explosives, 
to  be  used  only  in  case  of  dire  necessity. 
A  record  of  every  building  destroyed 
should  be  faithfully  kept. 

An  auxiliary  corps  should  be  connected, 
with  the  fire  departments  of  large  cities, 
and  these  men  should  be  ready  to  respond 
to  any  emergency  call.  It  is  too  much  to 
expect  of  a  man  to  work  day  and  night, 
and  but  little  good  he  is,  to  fight  fire  when 
exhausted.  This  auxiliary  corps  might  be 
paid  a  yearly  stipend,  and  could  train  on 
Sundays  or  holidays  with  the  regulars.  In 
case  of  an  extended  conflagration,  where 
the  men  are  on  duty  for  long  hours,  they 
should  be  provided  with  hot  drinks  and 
food.  This  would  be  much  better  than 
alcohol,  which  men  will  take  when  physi- 
callv  exhausted. 
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If  the  members  of  this  Association  have 
not  read  the  report  of  Professor  A.  W. 
Whitney  of  the  University  of  California, 
who  was  chosen  by  the  Chamber  of  Com- 
merce to  gather  statistics  in  connection 
with  the  adjustment  of  losses,  they  should 
do  so.  Some  may  charge  Mr.  Whitney 
with  being  a  theorist,  and  say  his  sugges- 
tions are  not  practical.  I  do  not  agree 
with  thcni  in  this.  He  has  given  his  time 
and  study  in  an  endeavor  to  enlighten 
those  who  are  ignorant  of  insurance  affairs. 
He  comes  as  an  unprejudiced  man  trying 
to  pave  the  way  for  better  things  in  our 
business.  It  is  right  that  those  who  teach 
should  be  in  the  lead  of  thought,  and  that 
they  should  always  be  a  little  ahead  of  the 
mass.  What  is  more  true  than  the  fol- 
lowing : 

"In  spite  of  the  fact  that  fire  insurance 
is  usually  a  private  enterprise,  there  is  no 
more  fundamental  fact  than  that  the  com- 
panies should  stand  simply  as  agents  of 
the  insured.  That  is,  instead  of  the  com- 
panies insuring  its  policy  holders,  the  pol- 
ily  holders  really  insure  each  other,  and  the 
company  simply  manages  the  details  of  the 
transaction.  In  insurance  there  are  no  val- 
ues created,  they  arc  only  distributed,  and 
whatever  the  company  distributes,  must  be 
collected." 

If  the  public  understood  this,  how  little 
drastic  legislation  would  be  placed  upon 
our  statute  books,  and  how  much  more 
might  the  insured  and  the  insurer  dwell 
in  harmony  together !  How  few  of  the 
companies  would  have  failed,  or  have  paid 
but  fifty  cents  on  the  dollar,  if  his  ideas 
had  been  carried  out  with  reference  to  lim- 
iting the  amount  that  a  company  should 
lie  allowed  to  carry  in  a  city  or  district, 
subject  to  a  conflagration  har^iard!  Well- 
managed  companies  always  limit  their 
holdings  in  proportion  to  their  reserves. 
Why,  therefore,  should  other  companies 
not  equally  as  careful  be  restricted  by  law, 
if  they  do  not  do  it  voluntarily?  Some 
states  will  not  permit  companies  to  carry 
on  an  individual  risk  more  than  a  certain 
percentage  of  its  net  surplus.  If  applied  to 
the  individual  risk,  why  not  apply  it  to  a 
tity  or  district,  subject  to  a  conflagration? 
How  this  limit  should  be  arrived  at,  is  a 
matter  of  detail.  Make  it  as  liberal  as  you 
please,  but  make  it  so  that  the  public  will 
not  lose — more  than  that,  make  it  so  that 
the  companies  may  not  suffer  through  their 
own  greed. 

Whether  the  municipalities  and  states 
will  intelligently  take  up  these  questions 
and  others  vital  to  the  people  of  this  coun- 


try 1  do  not  know ;  but  if  the  states  do 
not  do  their  part,  or  fail  in  the  perform- 
ance of  their  duty,  1  prophesy  that  the 
people  will  call  upon  the  national  govern- 
ment  to  assist   them. 

In  the  nature  of  things,  it  is  hardly  pos- 
sible for  the  average  state  legislator  to 
make  laws  governing  insurance  companies 
without  being  possessed  of  much  technical 
knowledge  as  to  the  manner  in  which  com- 
panies conduct  their  business.  The  infor- 
mation he  gains  usually  comes  through  the 
press,  and  how  one-sided  and  misleading 
this  generally  is!  He  does  not  realize  the 
heavy  taxes  and  burdens  that  are  now 
imposed  on  insurance  companies,  nor  the 
small  actual  profit  that  is  made  by  them 
on  their  underwriting  account ;  nor  does 
he  know  that  the  surplus  of  a  fire  insur- 
ance company,  which  he  looks  upon  with 
misgiving,  is  practically  a  fund  to  meet 
conflagrations  as  they  arise,  and  that  this 
fund  may  be  depleted  at  any  time;  that  this 
surplus,  when  reduced,  must  be  replen- 
ished largely  through  the  rate.  It  is  for 
the  want  of  this  knowledge  that  a  multi- 
plicity of  laws — and  of  infinite  variety — are 
adopted  in  the  several  states,  and  yet  the 
contract  issued  by  the  insurance  companies 
is  practically  the  same  in  all  of  the  states. 
There  is,  therefore,  a  crying  need  for  uni- 
formity and  a  radical  change  of  laws  in 
the  states ;  for  there  are  few,  if  any,  with 
a  code  of  laws  that  may  even  be  termed 
satisfactory. 

FEDERAL  SUPERVISION. 

Federal  supervision  would  accomplish 
this,  and  no  valid  objection  has  been  of- 
fered against  it  There  are  many  argu- 
ments in  its  favor,  but  I  can  do  no  better 
than  to  quote  from  an  article  by  S.  Hueb- 
ner.  Ph.  D.,  Instructor  in  Insurance  and 
Commerce,  University  of  Pennsylvania, 
viz.  : 

1.  That  national  supervision  will  greatly 
lessen  the  unnecessarj'  large  cost  of  su- 
pervising insurance  companies  by  fifty-two 
separate  State  and  Territorial  depart- 
ments, and  that  by  thus  lessening  the  ex- 
pense it  will  decrease  the  cost  of  insur- 
ance. 

2.  That  it  will  obviate  much  of  the 
burdensome  and  discriminatory  taxation 
now  imposed  by  the  several  States  upon 
insurance    companies    of    other    States. 

3.  That  it  is  the  only  means  of  remedy- 
ing the  present  lack  of  uniformity  in  our 
State  insurance  laws ;  that  it  will  be  a 
step  toward  uniform  regulation  and  super- 
vision of  insurance  companies;  and  that  it 
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will  afford  relief  from  the  many  petty  ex- 
actions imposed  by  the  dift'erent  State  de- 
partments, as  well  as  from  the  evils  result- 
ing from  variations  in  the  rulings  of  the 
several  ins'i ranee  commisisoners. 

4.  That  it  will  afford  better  protection 
to  policy  holders,  and  will  result  in  the 
elimination  of  fraudulent  insurance  enter- 
prises. 

5.  That  it  will  entitle  any  insurance 
company  reporting  to  the  National  Gov- 
ernment to  transact  business  in  all  parts 
of  the  Union,  at  the  same  time  protecting 
that  company  against  the  retaliatory  legis- 
lation of  other  States. 

6.  That  foreign  countries  would  regard 
with  much  more  weight  the  certilicates  is- 
sued by  a  National  department,  and  that 
the  Federal  authorities  would  be  in  a 
much  better  position  both  to  protect 
American  companies  transacting  business 
abroad  and  to  supervise  the  large  number 
of  foreign  companies  transacting  business 
in  the  United  States. 

7.  That  centralized  supervision  by 
trained  experts  would  enable  the  National 
Government  at  small  expense  to  provide 
for  a  much  greater  degree  of  publicity  as 
regards  this  most  important  business  than 
is  possible  at  the  present  time.  Informa- 
tion regarding  the  principles,  operation  and 
condition  of  the  business  could  be  dissem- 
inated throughout  the  country  in  clear  and 
concise  form  as  contrasted  with  the  con- 
fusing, voluminous  and  often  meaningless 
mass  of  statistics  issued  from  time  to  time 
by  many  of  the  State  insurance  depart- 
ments. 

8.  That  insurance  is  both  in  theory  and 
in  practice  a  national  and  international 
business,  and  not  a  fit  suljject  for  State 
or  local   control. 

These  arguments  seem  to  me  unanswer- 
able. 

On  December  8,  1904,  the  President  of 
the  United  States,  in  his  annual  message 
to  Congress,  said : 

"The  business  of  insurance  vitally  affects 
the  great  mass  of  the  people  of  the  United 
States,  and  is  National  and  not  local  in  its 
application.  It  involves  a  multitude  of 
transactions  among  the  people  of  the  dif- 
ferent States  and  between  American  com- 
panies and  foreign  oGvernments.  I  urge 
that  Congress  carefully  consider  whether 
the  power  of  the  Bureau  of  Corporations 
cannot  constitutionally  be  extended  to 
cover  interstate  transactions   in  insurance." 

I  am  quite  aware  that  the  Supreme  Court 
of  the  United  States  has  decided  that  insur- 


ance is  not  commerce,  but  it  is  believed 
that  it  has — in  part  at  least — receded  from 
that  position  in  subsequent  decisions ;  be- 
sides, none  of  the  cases  in  which  a  de- 
cision was  rendered  involved  the  constitu- 
tionalit}-  of  a  Federal  law.  If  Congress 
should  pass  a  law  providing  for  national 
supervision  of  insurance,  the  question 
would  then  come  direct  before  the  Su- 
preme Court,  and  it  is  believed,  with  the 
arguments  that  would  be  presented,  the 
Court  might  reverse  its  former  opinion  and 
declare  insurance  to  be  commerce;  other- 
wise, in  view  of  the  advantages  to  be  de- 
rived from  national  supervision,  an  amend- 
ment to  the  Constitution  would  be  justified. 
In  conclusion,  I  beg  to  say  that  I  have 
become  a  firm  believer  in  Federal  super- 
vision of  insurance,  and  I  hope  the  day  is 
not  far  distant  when  it  will  supersede  State 
supervision.  It  will  not  only  benefit  the 
people,  but  will  be  welcomed  by  all  hon- 
oralile   insurance   companies. 


The   Seaboard   F.   &   M.   Insurance   Co. 

This  company  is  now  operating-  in 
California,  Idaho,  Nevada,  Utah,  Wash- 
ington and  Arizona  under  the  manage- 
ment of  F.  Chapuis,  general  agent,  with 
headquarters  in  San  Francisco,  at  339 
Montgomery  street.  This  Galveston 
company  has  $306,779  surplus  to  policy- 
holders. I  ts  paid  up  capital  is  $250,000, 
and  its  assets  are  well  invested. 


The  vice  president  of  the  Ins.  and 
Actuarial  Society  of  Glasgow  says  '"Red- 
wood won't  burn'  was  a  phrase  on  the 
lips  of  every  insurance  expert  in  San 
Francisco."  Nay,  nay.  Those  are  words 
put  into  San  Francisco  mouths  by  carp- 
ing Eastern  critics.  Our  phrase  is, 
"Redwood  won't  burn  readily,"  or, 
"Redwood  bums  slowly."  It  would  be 
silly  to  say  of  any  kind  of  wood  that  it 
will  not  bum.  Redwood  saved  the 
greater  part  of  San  Francisco  —  but  it 
will  never  save  the  greater  part  oj 
Boston,  which  has  the  more  wooden 
buildings. 

In  fire  insurance  the  devil  always 
takes  the  foremost  rate-cutter. 

"Reciprocity  business"  has  ceased  in 
San  Francisco. 
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Firemans  Fund  Insurance  Company 

This  old  company  is  flourishing'.  Pre- 
miums this  year,  both  on  the  Coast  and 
throughout  the  United  States,  materi- 
ally exceed  the  premiums  of  the  com- 
pany for  the  same  months  in  its  best 
year,  which  was  in  1905.  If  the  Coast 
business  for  May  be  a  criterion,  it  will 
not  be  long  before  the  Firemans  Fund 
will  again  be  the  leader  in  this  field. 
The  company  expects  to  make  a  semi- 
annual statement  in  July. 


National  Board  Fire  Statistics 

Inasmuch  as  the  year  1906  witnessed 
the  greatest  conflagration  in  the  history 
of  the  world,  some  thought  has  been 
given  to  the  bearing  of  this  fact  on  the 
profit-and-loss  account  of  the  com- 
panies, and  the  following  table  has 
been  prepared  showing  the  underwrit- 
ing results  for  the  period  from  1860  to 
1906,  inclusive,  being  the  entire  period 
of  record. 

Fire  under uni^ting  results,  1860  to 
1906,  inclusive: 

Prennums  received,  fire, 
marine  and  inland    .   .  *4,292,2;38,324 

Losses  paid  (including  ma- 
rine and  inland)  .... 

Increase  in  liability  during 
the  period  (outstanding 
losses  unearned  premi- 
luns  and  all  other  claims) 

Actual  expenses  paid  .   .   . 

Loss  for  the  period  1  86-100 
percent  of  premiums  .   .        79,708,174 


$J,t;oM-Jl>,120 


2.35,432.435 
1,528,091,943 


Totals $4.371,94t>,49S    ^.371.940.498 

It  thus  appears  that  the  San  Fran- 
cisco fire  extinguished  the  entire  profit 
made  by  the  companies  in  forty-seven 
years,  the  balance  sheet  showing  for 
that  period  a  loss  of  $79,708,174.  In 
other  words,  considering  underwriting 
by  itself  with  no  reference  to  income 
from  investments,  the  business  has 
been  done  at  a  loss  amounting  to  1  86- 


100   percent  of  the  premiums  received 
since  1860. 

It  will  be  startling  to  underwriters 
who  have  not  been  over  the  ground  to 
be  met  with  a  statement  that  the  profits 
of  the  business  for  nearly  fifty  years 
melted  away  in  a  single  conflagration. 
Accepting  $350,000,000  as  the  amount 
of  the  San  Francisco  property  loss, 
which  is  the  estimate  of  a  committee  of 
the  Chamber  of  Commerce  of  that  city, 
and  adding  to  it  the  loss  in  other  parts 
of  the  United  States,  we  have  a  total  of 
$518,611,800  for  1906— more  than  the 
value  of  the  wheat  crop  for  the  last 
year  of  record,  which  was  $490,332,760; 
approaching  the  value  of  the  cotton 
crop,  namely,  $641,720,435,  and  nearly 
half  as  much  as  the  value  of  the  entire 
corn  crop. 

For  Forty  Years 

The  president  of  the  Hartford  Fire 
Ins.  Co.,  Geo.  L.  Chase,  last  week  cele- 
brated the  fortieth  anniversary  of  his 
election  to  the  presidency  of  that  great 
company.  Mr.  Chase  has  been  engaged 
in  fire  insurance  work  for  sixty  years, 
forty-four  of  which  has  been  with  the 
Hartford.  He  has  made  that  company 
the  leader  in  American  fire  premium 
income. 


The  New  York  legislature  has  passed 
a  bill  permitting  fire  companies  to  in- 
sure against  earthquakes.  We  have 
asserted  that  quake  damages  may  be 
insured  against  with  profit  in  the 
Pacific  West  at  an  average  of  50  cents 
a  building  yearly,  and  possibly  in  the 
Atlantic  East  at  a  lower  rate. 

A  receiver  has  been  asked  for  the 
Merchants  F.  &  M.  of  Seattle.  What 
is  it? 

C.  F.  Mullins  is  visiting  Japan  on  his 
way  to  England. 
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London  Assurance 

The  home  office  statement  of  the 
London  Assurance  shows  the  possession 
of  large  resources  after  paying  a  net 
loss  of  $4,833,750  in  the  San  Francisco 
disaster.  The  total  assets  on  January 
1st  were  $19,949,865.  Deducting  the 
liabilities  of  the  life  department  there 
is  left  $8,745,235  liable  for  all  fire 
claims.  This  leaves  $5,126,000  surplus 
(American  standard)  to  policyholders, 
which  is  of  course  a  commanding  figure. 


San  Francisco  Losses  Paid   in  1906 


Judge  Hunt's  decision  on  the  liability 
for  dynamite  damage  in  the  course  of 
efforts  to  check  a  fire  will  be  appealed 
from  by  the  defendants.  It  is  well  to 
have  the  point  finally  settled  by  the 
California  supreme  court. 


San  Francisco  Fire  Patrol  Report 

The  directors  report  that  the  Under- 
writers Fire  Patrol  force  is  now  reduced 
to  fifteen  men,  as  compared  with  thirty- 
six  prior  to  the  conflagration.  Stations 
3  and  4  cover  the  same  districts  as  for- 
merly. It  is  assumed  that  stations  1 
and  2  will  be  re-established  when  the 
burned  district  is  in  some  large  degree 
rebuilt. 

The  superintendent  says  that  follow- 
ing the  earthquake  about  thirty  or 
forty  fires  started,  and  it  is  estimated 
as  high  as  fifty,  in  different  parts  of  the 
city,  from  causes  unknown,  but  sup- 
posed to  be  from  broken  gaspipes,  from 
electric  wires,  overturning  of  coal-oil 
lamps,  combustibles  thrown  from  shelv- 
ing, etc.  The  patrol  lost  a  library  of 
about  a  thousand  books.  The  big  pump 
escaped  with  slight  loss  to  its  wood- 
work. Losses  exclusive  of  the  confla- 
gration were  $1,151,389 ;  losses  paid 
were  $678,952— on  contents:  on  build- 
ings losses  were  $326,556,  losses  paid 
being  $217,275.  Losses  paid  since  the 
big  fire  average  only  about  $45,000  a 
month. 


January, 

February, 

March, 

*April, 

May,      .... 

June, 

July 

August, 

September, 

October, 

November, 

December, 

*Total, 
*Exclusive  of  great  fire. 


$  73,282 

110,790 

346,730 

82,204 

66,569 

1,027 

3,397 

5,520 

.      2,665 

82,388 

48,836 

72,792 

$896,200 


$200,000 

-    53,689 

271,070 


Seattle  Fire  &  Marine  Ins.  Co. 

The  statement  of  this  young  Seattle 
company  for  January  1st  we   epitomize 

as  follows: 
Cash  capital,    -    -    - 
Net  surplus,     -    -    - 

Assets,     ----- 

The  principal  items  of  assets  are:  cash 
in  banks,  $71,454;  approved  bonds,$173,- 
637.  The  Seattle  F.  &  M.  incurred  sev- 
eral losses  in  the  San  Francisco  con- 
flagration, which  it  paid  without  dis- 
count. 

J.  E.  Chillberg  is  now  president, 
Frank  Hanford  is  vice  president,  and 
James  H.  de  Veuve  is  secretary.  The 
company's  prospects  are  excellent. 


Marine. — The  Barneson-Hibberd  Co, 
got  judgment  by  jury  against  the  St. 
Paul  for  $31,149,  on  cargo  of  flour  lost 
on  voyage  from  Seattle  to  Vladivostock 
in  January  of  last  year.  The  ship  went 
ashore  in  a  storm  on  Alaskan  coast. 
Defense,  unseaworthiness  of  ship  and 
absence  of  insurable  interest.  Similar 
suit  has  been  brought  against  New 
Zealand,  with  like  verdict. 
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Conflagrations  are  Alike 

One  conflagration  differs  little  from 
another,  whatsoever  the  cause.  For  a 
time  water  and  organized  effort  are  of 
no  effect.  Usually  the  fire  proceeds 
defiantly  in  one  direction,  until,  as  the 
saying  is,  it  burns  itself  out.  This  was 
the  case  at  Baltimore,  certainly.  River, 
lake  and  prairie,  and  a  counter  wind,  set 
bounds  to  the  Chicago  fire  in  1871. 
Men,  engines  and  water  in  the  mains 
did  not. 

Now  why  should  any  insurance  com- 
panies assume  liabilities  for  every  con- 
flagration but  one?  Why  make  any 
exception  ?  Why  not,  to  be  truly  con- 
sistent, bar  out  liability  for  any  confla- 
gration ? 

The  next  great  fire  may  be  caused  by 
a  cyclone,  or  by  a  blizzard,  or  possibly 
by  a  flood  slacking  lime  in  some  storage 
place.  The  explosion  of  dynamite,  such 
as  that  in  New  Jersey  the  other  day, 
may  wreck  watermains.  A  band  of  an- 
archists may  blow  up  reservoirs.  It  is 
the  unexpected  that  happens. 

We  are  of  opinion  that  the  confla- 
gration hazard,  of  whatsoever  cause, 
will  be  covered,  either  by  private 
capital  or  by  public  capital.  We  pre- 
fer the  former  and  elsewhere  suggest 
the  means. 


PORTLAND.  -  A  Portland  daily  prints  an 
editorial  entitled  "Insurance  Brigandage,"  in 
which  the  editor  seems  inspired  by  "dago  red.  " 
Of  course,  "Portland  rates  are  extortionate  "and 
"fire  insurance  is  a  graft  "  and  underwriters  are 
"brigands."  Moreover,  "the  Pacific  Board  of 
Fire  Underwriters,  with  a  blissful  indifference  to 
consequences,  appears  to  be  endeavoring  [i.  e., 
seems  to  be  trying]  to  ascertain  the  limit  of  Port- 
land endurance  of  the  insurance  graft."  This 
Podunk  graduate  writes  about  ' '  the  big  profits  ' ' 
of  fire  underwriting  in  Oregon,  "  year  after  year," 
but  he  prudently  fails  to  give  the  figures.  We 
challenge  him  to  print  them. 


A  Great  Conflagration  Insurance  Com- 
pany is  Wanted 

This  is  an  age  of  congested  values. 
Cities  are  large  and  growing.  Immense 
and  increasing  wealth,  in  goods  of  all 
kinds,  is  being  stored  and  bought  and 
sold  therein.  As  long  as  men  live  in 
cities  this  accumulation  of  combustible 
wealth  in  great  cities  is  inevitable. 

For  this  reason,  also,  great  conflagra- 
tions are  inevitable.  An  unburnable 
large  modern  city  is  impossible.  The 
contents  will  burn,  and  will  burn  so 
fiercely  that  brick  and  iron  and  steel 
and  concrete  will  melt  and  fuse  in  the 
heat,  and  tons  of  water  thrown  into  the 
redhot  air  will  turn  to  vapor  and  vanish 
in  the  skies.  Such  fires  can  only  be 
surely  limited  in  area  by  reconstructing 
cities  into  fire  zones.  A  hundred  years 
hence,  that  may  be  done. 

Losses  by  great  fires  must  be  covered 
— will  be  covered.  General  solvency 
and  prosperity  require  it.  The  destruc- 
tion of  a  city  uninsured  would  bank- 
rupt a  state.  If  that  city  were  New 
York  it  would  bankrupt  the  nation. 
Private  capital  must  be  prepared  to 
give  this  protection.     There  is  a  way. 

We  suggest  the  organization  of  great 
reinsurance  companies  with  enormous 
capital  and  increasing  surplus,  which 
shall  guarantee  any  company  solely 
against  conflagration  losses  in  excess  of 
net  surplus. 


We  are  indebted  to  Ed  Clayton  and 
B.  I.  Schwartz  of  San  Jose  for  back 
numbers  of  the  Coast  Review. 


SAN  FRANCISCO.  —  An  ordinance  prohibit- 
ing the  sale  of  fireworks  in  the  city  before  July  6  has 
been  passed.  The  patriotic  small  boy  must  go  to 
Oakland  or  other  suburb  to  buy  his  Fourth -of -July 
ammunition.  Market  street  is  now  thronged  with 
pedestrians,  as  a  year  ago.  It  is  brilliantly  lighted 
at  night,  and  the  ferry-building  clock  at  "the  foot" 
greets  travelers  as  of  old. 
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ACCIDENT,    SURETY,    ETC. 

North    American     Accident     Insurance 
Company 

This  company  recently  appealed  from 
adverse  judgment,  and  the  court  re- 
affirmed it.  The  court  dealt  with  the 
words  "injuries  or  wounds"  and  put 
the  North  American  in  a  somewhat  un- 
favorable light.  We  quote  from  the 
decision  in  the  Southwestern  Reporter 
of  March  6 : 

The  fifth  assignment  of  error,  which 
is  the  first  insisted  upon  by  appellant, 
complains  of  the  submission  of  the  ques- 
tion to  the  jury,  upon  the  ground  that 
appellee's  statement  in  the  application 
for  the  policy,  which  was  made  a  part 
of  it,  that  he  had  "never  had  any  bodily 
injuries  or  wounds,"  was,  by  the  ex- 
press terms  of  the  contract,  a  warranty, 
and  it  appeared  from  his  own  testi- 
mony that  he  had  received  injuries  to 
his  foot  and  finger,  there  was  a  breach 
of  such  warranty  which  rendered  the 
policy  void,  and  it  was  immaterial 
whether  such  injuries  increased  the  risk 
taken  by  appellant  in  issuing  the  policy 
or  not.  In  our  opinion  delivered  on  the 
prior  appeal  we  held  that  the  words 
"  'injuries  or  wounds'  were  sufficiently 
broad  and  comprehensive  to  include 
every  injury  or  wound,  however  trifl- 
ing, such  as  the  pricking  of  a  hand  by  a 
pin,  the  slightest  cutting  of  a  finger,  "or 
any  bruse  or  contusion  produced  by 
coming  in  contact  with  a  hard  substance. 
If  literally  and  strictly  construed,  it 
would  make  it  impossible  for  any  man 
to  obtain  accident  insurance,  because 
no  man,  no  matter  how  tenderly  reared 
or  ^vell  cared  for,  but  that  at  some  time 
in  life  has  been  injured  or  wounded. 
If  during  childhood  a  boy  stubbed  his 
toe  or  mashed  his  finger  or  bruised  his 
head,  he  would,  under  the  literal  terms 
of  the  policy,  be  incapacitated  to  obtain 
insurance  against  accidents.  To  place 
that  construction  upon  the  policy  would 
be  to  hold  that  accident  insurance  com- 
panies do  not  desire  to  insure  ;  for  not 
one  man  in  10,000,  if  any  at  all,  could 
truthfully  say  that  he  had  never  re- 
ceived the  slightest  wound  or  injury. 


United  Surety  Company  Suit 

From  a  letter  from  Vice  President  E. 
J.  Clark  we  take  the  following: 

"As  to  the  losses  which  occurred  and 
for  one-third  of  which  the  Munich  Re- 
Insurance  Company  is  liable  under  its 
contract,  many  of  them  are  such  as  are 
naturally  incidental,  if  not  almost  a 
necessary  incident,  in  the  organization 
and  the  inceptive  operations  of  surety 
companies,  and  for  that  matter  some 
of  the  transactions  for  which  we  seek 
to  recover,  and  which  are  properly 
chargeable  under  the  contract,  are  not 
what  would  ordinarily  be  termed  losses 
pure  and  simple;  for  instance,  rentals 
of  over  $15,000  for  the  home  office  and 
agencies;  insurance  department  fees  of 
over  $7,000;  advertising  of  over  $6,000; 
commissions  of  over  $42,000;  salaries 
of  the  home  office  and  many  agencies 
of  over  $62,000;  re-insurance  reserve 
on  unearned  premiums  of  over  $93,000; 
all  of  which  go  to  make  up  the  total, 
with  also  other  items,  from  which  are 
deducted  receipts  and  for  a  third  of  the 
net  balance  of  which  the  Munich  Re-In- 
surance Company  is  liable  under  its 
contract. 

"It  will  thus  be  seen  that  the  United 
Surety  Company  has  met  with  compar- 
ative normal  losses  and  that  a  large 
proportion  of  the  disbursements  covered 
expenditures  for  organizing  and  equip- 
ing  the  company  and  for  its  operation. 

"The  present  management  is  aggres- 
sive and  is  most  actively  pushing  the 
interests  of  the  company  throughout 
the  country  according  to  consei  vative 
and  strictly  up-to-date  principles  of 
underwriting.  The  losses  (so-called), 
to  recover  which  the  suit  was  brought 
against  the  Munich  Re-Insurance  Com- 
pany, took  place  prior  to  the  inaugura- 
tion of  the  present  management,  and 
prior  to  the  statement  submitted  to  the 
insurance  commissioner,  as  aforesaid." 

Casualty  Notes 

John  E.  Stephenson  has  been  appoint- 
ed Montana  general  agent  for  the  Con- 
tinental Life  of  Salt  Lake. 

Bernon  Dornan  will  represent  the 
U.  S.  Annuity  and  Life  for  Washington 
state. 
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Continental  Casualty  Company 

COMPANY  IS  CRITICISED  BY  COURT. 

A  man  insured  in  the  Continental 
Casualty  Company  fell  from  a  tree  to 
the  ground  and  received  injuries  from 
which  he  d  ied .  He  was  gathering  pecans. 
The  insurer  declined  to  pay  the  widow 
the  $2000,  and  contended  that  the  in- 
sured had  voluntarily  exposed  himself 
to  danger  when  he  climbed  a  tree  to 
gather  pecans,  and  that  it  was  an 
obvious  danger.  The  court  held  that 
the  insured  was  acting  as  a  man  of 
ordinary  prudence  and  the  Continental 
Casualty  Company  was  compelled  to 
pay  the  claim.  It  was  an  absurd  de- 
fense unworthy  of  any  solvent  com- 
pany. 

Here  is  another  characteristic  case. 
A  freight  handler  suffered  injuries 
from  a  falling  crate.  From  these 
injuries  he  died.  The  Continental 
Casualty  Co.,  the  insurer,  resisted,  lost, 
and  appealed.  The  company  contended 
that  plaintiff  was  not  entitled  to  re- 
cover, because  the  insured's  injuries 
did  not  "at  once  result  in  continuous 
total  inability  to  engage  in  any  busi- 
ness, occupation  or  service."  The 
court  of  civil  appeals  of  Texas  (South- 
western Reporter  of  March  13)  dis- 
posed of  this  ridiculous  defense  as 
follows: 

"There  can  be  no  doubt  that  the  injury 
to  the  insured  which  proximately  re- 
sulted in  his  death  was  such  as  was 
insured  against  by  the  terms  of  the 
policy,  interpreted  according  to  the 
ordinary  force  and  meaning  of  the 
words  used  therein.  His  death,  proxi- 
mately resulting  solely  and  necessarily 
from  such  injury,  was  really  what  was 
insured  against  by  the  paragraph  of 
the  policy  upon  which  this  action  is 
based.  It  is  not  the  accident  itself 
which  is  insured  against,  but  its  conse- 
quent injury,  which,  in  this  case,  was 
the  death  of  the  insured.  It  is  a  waste 
of  words  to  say  that  the  death  of  the 


insured  at  once  results  in  his  "continu- 
ous total  inability  to  engage  in  any 
business,  occupation  or  service." 

In  the  following  paragraph  the  court 
talks  about  "bilking  "  companies  : 

BILKING  THE  CITIZENS. 

"It  is  apparent  from  the  first  para- 
graph of  the  policy  that  loss  of  life 
within  90  days  of  the  accident  or  injury 
is  what  is  insured  against,  as  it  is  from 
the  second  paragraph  that  the  loss  of 
one  hand  or  one  foot,  if  it  occur  within 
90  days  of  the  accident  or  injury,  is  in- 
sured against  in  that  part  of  the  policy. 
The  loss  of  a  foot  or  a  hand  does  not  of 
itself  necessarily  result  in  one's  con- 
tinuous total  inability  to  engage  in  any 
business,  occupation,  or  service.  Many 
vocations  can  be  pursued  by  a  man  who 
has  lost  his  foot  or  hand,  as  successfully 
afterwards  as  before.  It  is  true  some 
occupations  cannot  be;  but  this  would 
not  permit  him  to  recover  on  such  a 
policy  as  this  for  such  a  loss,  for  it 
would  not  result  in  his  continuous  total 
inability  to  engage  in  any  business  oc- 
cupation or  service.  Thisis  a  reductio 
ad  absurdum  of  the  construction  con- 
tended for  by  appellant,  and  demon- 
strates that,  if  it  be  given  the  policy,  it 
does  not  insure  against  such  loss  at  all. 
It  shows,  if  the  appellant's  construction 
be  given  that  these  accident  insurance 
companies  by  their  agents  are  going 
around  over  the  country  bilking  the 
citizens  of  Texas  out  of  their  money 
under  pretext  that  they  are  insuring 
them  against  injuries  resulting  from 
accidents." 

This  Continental  Casualty  Co.  writes 
the  railway  employe  insurance  for  the 
Southern  Pacific  and  other  roads. 


Our  Dumb  Animals  of  Boston  says  :  "In  hiring 
a  herdic,  coupe,  or  other  carriage  never  forget  to 
look  at  the  horses  and  hire  those  that  look  the  best 
and  have  no  docked  tails.  When  we  take  a  herdic 
we  pick  out  one  drawn  by  a  good  horse,  tell  the 
driver  not  to  hurry,  but  take  it  easy,  and  give  him 
five  or  ten  cents  over  his  fare  for  being  kind  t  o  his 
horse.  We  never  ride  behind  a  docked-tailed 
horse."  Readers  interested  in  humane  work 
should  send  for  a  copy  and  subscribe. 
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LIFE. 

Assail i II ff  Home  Life  Coiii/Kniies 

The  representatives  of  other  com- 
panies who  disparage  and  slander  the 
local  or  home  life  insurance  companies 
betray  not  only  a  mean  spirit  but  poor 
judgment.  This  is  as  true  in  New  Eng- 
land as  in  Indiana  or  in  the  Pacific  West. 
Local  pride  is  affronted,  sympathy  is 
aroused,  and  antagonism  is  created. 
The  assertion  that  a  local  company  has 
little  chance  of  permanent  success  is 
false.  The  pretense  that  a  giant  com- 
pany is  more  surely  solvent  and  en- 
during has  no  basis  of  fact.  The  small- 
est companies  include  some  of  the  oldest 
and  strongest. 

There  is  room  for  all.  There  is  busi- 
ness for  all.  This  is  a  rapidly  growing 
country.  The  Pacific  West  is  growing 
fast.  Life  insurance  men  should  be 
gentlemen — and  that  means  generous. 
Abuse  and  misrepresentation  are  indeed 
unworthy  aids  to  competition.  Their 
use  does  not  pay. 

New  companies  always  encounter  this 
form  of  competition.  A  local  company 
seems  to  be  a  "red  rag"  for  a  certain 
class  of  solicitors  and  their  principals. 
They  scruple  at  no  innuendo — balk  at  no 
falsehood.  They  have  no  discretion. 
They  disgust. 

It  is  inexplicable.  In  Indiana  the 
general  agents  of  Eastern  or  other-state 
companies  conspired  to  fight,  not  one 
but  all  Indiana  companies,  and  employed 
a  man  to  publish  their  fusilades  as  his 
own. 


It  is  a  foolish  attitude  of  hostility,  for 
it  invites  serious  reprisals.  It  is  easily 
possible  to  enact  laws  which  shall  expel 
all  non-resident  life  insurance  compan- 
ies. It  is  easily  possible,  because  non- 
resident life  companies,  unlike  non-res- 
ident fire  companies,  can  be  dispensed 
with.  Local  capital  and  local  companies 
can,  if  necessary,  supply  every  possible 
demand  for   life  insurance  protection. 

We  submit  all  this  as  a  timely  hint  to 
those  general  agents  and  solicitors  who 
are  actively  hostile  to  local  competitors. 

"Live  and  let  live"  is  a  good  motto. 

Let  live  or-  be  driven  out  may  be  the 
alternative  in  more  than  one  state. 


Peim     Mntuars    Loan     Note    Pi'o- 
notmced  Usurious 

In  our  legal  digest  last  month  we 
printed  an  interesting  decision  re- 
cently made  by  the  court  of  appeals  of 
Kentucky,  in  which  the  Penn  Mutual 
Life  Insurance  Company  was  appellant. 
The  court  said: 

As  a  matter  of  fact  the  policy  in  this 
case  was  issued  when  there  was  no  stat- 
ute of  Kentucky  requiring  life  insur- 
ance companies  to  allow  or  provide  for 
issuing  paid-up  insurance  upon  lapsed 
policies. 

Appellant's  contention  is  that  it  had 
the  right,  and  under  the  new  statute 
the  same  right  is  given,  to  deduct  a 
surrender  charge  of  not  more  than  one- 
third  of  the  reserve  when  a  paid-up 
policy  is  issued  upon  a  lapsed  policy. 
To  this  we  are  unable  to  agree.  *  * 
The  contract  set  out  in  the  policy  is  the 
sole  measure  of  the  parties'  rights  con- 
cerning paid-up  insurance.     *    * 

Appellant  construes  this  expression 
in  the  statute.  "The  reserve  for  such 
paid-up  insurance  shall  not  be  less  than 
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two-thirds  of  the  reserve  of  the  original 
policy,"  as  indicating  that  one  third  of 
the  original  reserve  is  not  to  be  applied 
to  the  purchase  of  the  paid-up  insurance. 
This  is  a  complete  misconception  of  the 
office  of  that  phrase.  Sec.  653  Ky.  St. 
1903  requires  all  life  insurance  compan- 
ies to  maintain  a  certain  reserve  for  all 
their  policies.  That  reserve  is  such 
part  of  all  the  premiums  paid  on 
each  of  the  policies  in  force  as  will, 
when  put  at  compound  interest  at 
the  percent  and  upon  the  mortality 
tables,  be  sufficient  to  redeem  each  of 
the  policies  as  they  mature.  Pursing 
that  course,  the  "reserve" — which  may 
be  likened  to  a  redemption  fund  or  sink- 
ing fund  for  the  policies,  can  be  as- 
certained at  any  date  as  to  any  policy 
of  the  respective  classes  issued  by  the 
company. 

Non  section  659  Ky.  St.  requires  that 
after  certain  premiums  have  been  paid 
there  shall  not  be  a  forfeiture  of  that 
policy's  reserve  because  of  future  non- 
payment of  premiums,  but  by  virture 
alone  of  such  previous  payments,  and 
subsequent  failure  to  pay  any  premium 
when  due,  the  reserve  (the  whole  of  it) 
belonging  to  that  policy  shall  be  applied 
as  a  single  premium  in  buying  for  the  assured  paid- 
up  insurance  of  the  same  kind,  and  so  forth.  Ap- 
plied how?  By  treating  it  as  so  much  cash,  and 
applying  it  upon  the  company's  published  rate  of 
a  "single  net  premium  for  life."  That  expression 
is  technical.  No  one  nowadays  ever  pays  a  single 
net  premium  for  life  in  buying  life  insurance.  At 
least  it  may  be  safely  assumed  that  it  is  extremely 
rare,  if  ever  done. 

We  know  that  all  premiums  are  based  upon  three 
it;ms:  One,  and  always  the  first,  the  proportion  of 
it  necessary  at  interest  compounded,  based  upon 
the  expectancy  of  the  life  insured,  to  pay  the  as- 
sured the  sum  insured  when  the  policy  matures; 
two,  the  proportion  necessary  to  pay  its  part  of  dejth 
losses  occurring  in  its  class  I  these  two  are  the  net 
premiums! ;  and,  three,  enough  more  to  pay  its  share 
of  expenses  and  incidental  losses  in  the  business. 
The  latter  is  called  "loading."     There   is  no  limit 


to  the  amount  of  loading  a  company  may  do.  It 
all  depends  on  whether  the  insured  will  pay  it.  If 
he  does,  unless  that  which  is  charged  in  excess  of 
actual  expenses  and  losses  is  returned  to  him  in 
"dividends,"  he  never  gets  any  benefit  from  it. 
So,  after  one  is  already  in,  and  his  policy  has  lapsed 
for  default  in  premium,  the  statute  automatically 
converts  his  reserve  (and  "dividend  additions") 
into  a  fund  to  buy  paid-up  insurance.  But  the 
sentence  last  herein  quoted  from  the  statute  is  to 
keep  the  insurer  from  consuming  too  much  of  the 
insured's  reserve  by  loading  it  to  death.  It  is  there- 
fore required  that  this  single  premium,  as  published, 
must  in  all  events  buy  such  insurance  as  that  its  re- 
serve (for  all  sane  and  safe  life  insurance  must 
have  a  reserve)  shall  not  be  less  than  two-thirds  of 
the  original  reserve.  In  other  words,  the  "single 
premium,"  alluded  to  in  the  statute,  must  not  con- 
sume more  than  one-third  of  the  defauUing  policy- 
holder's reserve  for  any  other  purpose  than  that  of 
finally  redeeming  that  identical  policy.  We  have 
gone  thus  fully  into  a  discussion  of  our  statutes  to 
show  that  there  is  no  warrant  for  saying  that  they 
recognize  that  the  insurer  may  charge  an  independ- 
ent, arbitrary  surrender  charge  in  issuing  paid-up 
insurance  upon  a  defaulted  policy. 

Finally,  the  note  in  this  case,  in  so  far  as  it  at- 
tempted to  allow  such  a  charge,  was  usurious. 
N.  Y.  Life  Ins.  Co.  v.  Curry  &  Bro.,  115  Ky. 
100,  72  S.  W.  736,  61  L.  R.  A.  268,  103  Am. 
St.  Rep.  297.  Where  the  original  opinion  uses 
the  expression,  "A  true  basis  for  the  settlement  is 
to  ascertain  the  actual  cash  value  of  the  policy  at  the 
time  it  lapsed,"  it  was  meant  the  "net  value"  of 
the  policy  at  that  date;  net  value  being  equivalent  to 
"reserve."  There  is  a  distinction  between  the 
"net  value"  and  the  "cash  surrender  value"  of  a 
life  insurance  policy. 

Petitions  for  rehearing  and  for  modification  of 
opinion  are  overruled. 


Should  the  Union  Central  Pay  ? 

One  Robinson  appears  to  have  insured 
with  the  Union  Central  Life  Insurance 
Company  in  good  faith.  The  general 
agent,  W.  M.  Leary,  at  Atlanta,  rebated 
one-half  the  first  premium  and  accepted 
Robinson's  note  for  the  other  half. 
This  note  was  good  and  was  discounted 
at  a  bank,  and  was  subsequently  paid 
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before  maturity.  The  general  agent 
gave  a  binding  receipt,  in  the  form  al- 
lowed by  the  company,  stipulating  that 
Robinson  was  insured  from  that  day, 
provided  the  application  should  be  ac- 
cepted by  the  company.  Particulars  of 
this  remarkable  case  were  printed  in 
the  November  Coast  Review,  page  414. 
The  company's  books  showed  that  the 
application  had  been  approved.  The 
federal  court  for  northern  Georgia  ap- 
proved the  jury's  verdict  for  plaintiff 
claimant.  The  federal  court  of  appeals, 
however,  has  ruled  for  the  company. 
It  hoMs  that  notice  to  the  agent  was 
not  notice  to  the  company;  that  the 
agent  should  have  retained  the  whole 
premium  as  a  trust  fund,  pending  ac- 
ceptance; that  his  authority  to  issue  a 
binding  receipt  depended  on  the  pay- 
ment of  the  entire  premium;  that  the 
other  half  was  not  paid  by  the  mere 
rebate  of  same;  that  the  approval  and 
acceptance  by  the  company,  if  made 
without  knowledge  of  what  occurred 
between  them,  would  not  be  binding. 
All  this  (and  more)  is  surprising  law. 
We  hope  that  the  case  will  be  taken  to 
the  national  supreme  court. 

Reviewing  all  the  facts,  as  printed  in 
this  journal  and  the  law  journals,  we 
can  not  escape  the  conclusion  that 
Robinson  was  insured,  by  the  binding 
receipt,  the  payment  of  all  the  pre- 
mium demanded  by  the  company's 
general  agent,  and  by  the  acceptance 
of  the  application.  That  he  died  be- 
fore the  policy  was  delivered,  as  we 
infer,  does  not  disturb  the  equitable 
rights  of  the  beneficiary. 


nical  one  void  of  intent  to  do  wrong. 
But  the  yellow  journal  juries  wanted  a 
life  insurance  victim. 


llfonfffiilJif  Convicted 

The  New  York  supreme  court  has 
ruled  that  Geo.  Burnham  Jr.  was 
wrongfully  convicted.  He  was  vice 
president  of  the  Mutual  Reserve.  His 
offense  appears  to  have  been  a  tech- 


Ntur  a  Utindred  MiUioiiuirc 

The  Pacific  Mutual  Life  now  has 
$100,000,000  life  insurance  in  force.  It 
has  $13,000,000  assets. 


McLane  Mesigns 

Agency  Director  Charles  McLane,  for 
twenty-seven  years  connected  with  the 
New  York  Life  Insurance  Company  in 
San  Francisco,  has  resigned.  On  July 
1st  he  will  be  succeeded  by  Thadeus 
Bell,  at  present  manager  for  the  com- 
pany in  Texas,  from  which  state  the 
New  York  will  retire. 

It  is  reported  that  Mr.  McLane  will 
engage  in  accident  insurance.  He  has 
been  a  successful  life  insurance  man 
and  will  no  doubt  score  immediate  suc- 
cess in  accident  work. 


The  Mutual  Cou tract 

By  John  M.  Taylor. 
No  present  warrant  or  necessity  exists 
for  a  reduction  of  the  tabular  premi- 
ums and  cutting  the  margins  of  safety, 
when  every  dollar  of  the  excess  over 
cost  is  returned  to  the  man  who  pays  it. 
It  is  not  the  premium  charged  that 
determines  the  cost  of  insurance.  That 
rests  upon  the  actual  losses  incurred, 
the  actual  interest  earned,  and  the  ex- 
penses in  each  year;  and  these  establish 
the  amount  of  unused  premium — divi- 
dend— to  be  returned.  A  change  or 
reduction  of  the  premium  would  not 
lessen  the  actual  cost  of  insurance,  but 
would  simply  lower  the  dividend. 


John  C.  Bortle  has  been  made  man- 
ager for  the  Northwestern  National 
Life  at  Spokane.  He  has  east.  Wash., 
east.  Ore.,  northern  Idaho  and  southern 
British  Columbia. 
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First  Year's  Business  in  California. 

Yt-ar  I  (iimrii'ncr'il  Kirsl  ^'l•al•'s  N<».  o/ 

OrKiiii-                      Nimii'.                              l.txiitinii.  Hiisi'i'ss  in  Uiisiiu'ss  in  I'oli- 

ixcil.  ('iilifoi'niu.  Ciilifoniiii.  cirs. 

1820     ^tna  Life Hartford,  March  12,  1879  $      100,500  27 

1902  Columbian  National  .            .  Boston,  Oct.  5,  1903  644,500  .    . 

1846  Connecticut  Mutual                  Hartford  June  21,  1880  147,514  49 
1900     Conservative    .                           Los  Angeles,  July  5,    1900  .^1,762,130  1405 

1905  Continental  Life                        Salt  Lake,  June      ,  1905  1,021,000  207 

1859  Equitable New  York,  July  9,  1878  190,000  43 

1900     Fidelity  Mutual Philadelphia,  April  29,  1900  679,900  349 

1860  Germania  Life New  York,  Feb.  11,  1879  97,500  28 

1866     Hartford  Life Hartford,  May  7,  1903  

1860     Home  Life New  York,  Oct.  11,  1887  81,000  9 

1903  Life  Association  of  Amer.     .  New  York,  Dec.  9,  1903  .... 

1850  Manhattan  Life      New  York,  Aug.  2,  1878  10,290  16 

1851  Massachusetts  Mutual    .    .    .  Springfield,  May  20,  1891  169,000  56 

1866  Metropolitan New  York,  Sept.  14,  1901  636,680  681 

1880     Minnesota  Mutual St.  Paul,  Sept.  13,  1902  39,000  12 

1842     Mutual New  York,  July  1,  1878  1,091,135  353 

1845     Mutual  Benefit Newark,  Sept.  7,  1880  106,500  28 

1848     National  Life Montpelier,  June  21,  1886  79,500  61 

1904  National  Life  of  U.  S.  A.    .  Chicago,  Sept.  12,  1904  6,000  4 
1835     New  England  Mutual   .           Boston,  June  17,  1867  .... 

1841     New  York New  York  Aug.  20,  1878  150,626  68 

1857     Northwestern  Mutual    .    .       Milwaukee,  May  31,  1882  171,500  62 

1885  Northwestern  National  .        .  Minneapolis,  Dec.  11,  1901  .... 

1906  Occidental  Life    .    .    .                Los  Angeles,  .... 

1867  Pacific  Mutual San  Francisco,  Jan.  2,  1868  1,841,400  520 

1847  Penn  Mutual Philadelphia,  Feb.  24,  1888  325,000  96 

1851     Phoenix  Mutual  Life  ....  Hartford  Aug.  20,  1880  

1865     Provident  Life  and  Trust  .    .  Philadelphia,  March  27,  1902  536,500  246 

1875     Provident  Savings  .    .                New  York,  Oct.   17,  1888  2,000  1 

1878  Prudential Newark,  Feb.  2,  1901  711,215  277 

1894     State  Life Indianapolis,  April  3,  1901  415.000  79 

1886  Security  Mutual      Binghamton,  N.  Y.       April  9,  1903  48,427  32 

1904     Security  Trust  &  Life                Philadelphia,  April  2,  1904  1,003,490  216 

1863     Travelers Hartford,  July  19,  1878  .... 

1867     Union  Central     .                        Cincinnati,  Feb.  25,  1885  .... 

1848  Union  Mutual Portland,  Me.,  Sept.  11,  1968  .... 

1860     Washington  Life     .                .  New  York,  Feb.  5,  1881  53,730  23 

1906     West  Coast  Life      San  Francisco,  May  15,  1906  1,745,100  3805 

1879  fBankers'  Life  Association  .  Des  Moines,  July  10,  1891  178,000  86 
t  Not  a  legal  reserve  company.         §  Reinsured  another  company. 

Frank  W.  Dorsey,  who  left  the  Equit-  The  Northwestern  Mutual  and  New 

able,  has  been  appointed  inspector  of  York  Life  have  no  investments  in  Cali- 

agencies  and  agents  for  the  Northern  fornia,  though  they  draw  millions  from 

Life  for  eastern  Washington.  the  state. 

H.  C.  Donnels  of  San  Francisco  has  Philadelphia  has  two  new  life  com- 

been  in  Spokane,  making  personal  in-  panies  coming:    the  Quaker  City  and 

vestments.  the  Abraham  Lincoln. 
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Tec] I  uirat    Offe  1 1  ses 

The  charges  ma^e  ag-ainst  New  York 
and  other  company  officials,  even  when 
arrests  are  made,  have  heretofore 
proved  to  be  based  only  on  technical 
offenses. 


Life  ^ofes 

We  never  had  any  doubt  as  to  the 
results  of  the  balloting-  for  the  choice 
of  trustees  for  the  Mutual  Life  and  the 
New  York  Life  and  other  companies, 
as  provided  by  the  new  laws  of  New 
York.  The  advantag-es  of  organization 
and  of  easy  access  to  policyholders 
were  with  the  existing  administration; 
and,  moreover,  there  must  have  been 
strong  doubt  as  to  the  wisdom  of 
change  from  the  tried  to  the  untried, 
from  the  known  to  the  unknown.  This 
journal  advanced  no  opinions,  save  that 
in  all  probability  any  change  in  the 
administration  of  the  New  York  Life 
would  be  an  improvement.  Some  of 
the  recent  competitive  literature  issued 
by  the  company  confirms  this  unfavor- 
able opinion.  The  new  trustees  include 
leading  business  men  who  we  know 
will  not  consent  to  be  figureheads  and 
who  will  not  knowingly  permit  the 
present  managers  of  the  company  to 
issue  lying  literature.  We  accordingly 
look  for  official  changes  in  the  New 
York  Life. 


Mr.  Wooton  says:  "Speaking  of 
'trick  ballots,'  the  unofficial  ballot  of 
the  administration  candidates  was  in 
strict  accordance  with  the  law,  and  was 
designed  for  the  convenience  of  policy- 
holders who  wished  to  vote  a  straight 
administration  ticket."  Further  on, 
we  read,  for  the  first  time,  the  charge 
that  the  International  Committee  sent 
out  an  official  ballot  with  the  adminis- 
tration ticket  scratched  off  in  advance. 
We  know  that  the  New  York  Life 
people  sent  out  a  ballot  with  the  oppo- 
sition ticket  scratched  off  in  advance. 
This  gave  the  policyholder  no  chance 
to  use  the  ballot  against  the  adminis- 
tration. Better  would  the  law  have 
provided  that  the  company  should  send 
out  one  full  printed  ballot  to  every  pol- 
icyholder. 

-    *    <f 

We  of  the  Coast  are  far  removed, 
though  interested  policyholders.  We 
are  not  "in  touch,"  and  feel  like  saying: 
"A  plague  on  both  your  houses"— you 
administration  and  you  committee. 
Lawson  himself  might  not  be  worse. 
There  are  press  dispatches  of  charges 
and  countercharges  of  forgery;  but 
may  be  these  are  paid  "readers"  by 
wire  at  a  dollar  a  line.  Wooton  ex- 
plains the  (or  some  of  the)  alleged 
ballot  forgeries  very  cleverly;  but  a 
press  dispatch  says  the  incorruptible 
Jerome  is  taking  notice. 


Wm.  H.  Wooton,  watcher  in  the  re- 
cent canvass  of  votes  for  trustees  of 
the  Mutual  Life,  reports,  among  many 
things,  that  the  total  number  of  ballots 
received  by  the  inspectors  was  300,654, 
including  31,000  proxies.  The  division 
was:  administration,  220,182;  united 
committees,  76,161;  fusion,  4,311.  The 
inspectors  rejected  34,382  administra- 
tion, 12,353  united  committees  and 
1,089  fusion. 


The  experimenting  state  of  Massa- 
chusetts will  allow  savings  banks  to 
establish  (industrial)  life  insurance  de- 
partments. Next,  we  suppose,  the 
life  companies  will  be  permitted  to 
open  savings  bank  branches. 

President  Haynes  of  the  Mutual  Re- 
serve begins  with  a  salary  of  only  $20,- 
000.  He  was  formerly  an  Equitable- 
leader. 
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LIFE  AND  CASUALTY. 

Connecticut  Mutual  Moves 

The  office  of  the  Pacific  department 
of  the  Connecticut  Mutual  Life  Insur- 
ance Company  (A.  K.  P.  Harmon,  dis- 
trict superintendent)  has  been  moved 
to  a  handsome  suite  of  rooms  (700-701) 
in  the  Glaus  Spreckels  or  Call  building, 
in  the  burned  district  of  San  Francisco. 


Casualty  and  Surety 

"Ambulance  chasers"  are  to  be 
disbarred  in  New  York. 

The  Norwich  &  London  Accident  is 
invading  the  Atlantic  Coast  states. 

The  Tacoma  Casualty  Company  men 
have  their  nerve. 

Boston  has  a  new  disability  mutual. 
Pies  risks  are  kriskrossed. 

The  results  of  the  Metropolitan 
Surety's  examination  are  awaited  with 
suggestive  interest. 

Ralph  Butler  of  the  Central  ques- 
tions the  legality  of  beneficiary  insur- 
ance, there  being  no  application  for  the 
same. 

Minnesota  proposes  that  surety 
companies  shall  report  a  liability  on 
policies  which  have  a  liability  six  months 
after  lapsing. 

The  Preferred  had  only  one  loss  in 
the  Honda  Shriners'  wreck.  It  has 
long  been  the  policy  of  this  safe  and 
conservative  company  to  write  no  poli- 
cies on  excursionists. 

Lloyd  &  Robertson  of  San  Francisco 
have  moved  into  the  Class  A  building 
of  the  French  Bank  at  108  Sutter  street. 

Pennsylvania  has  a  new  employers' 
liability  law — which  doubles  rates. 

President  Lyman  of  the  American 
Surety  was  married  on  June  7. 

The  Continental  Casualty  Co.  has  at 
last  won  a  case,  the  widow  not  having 


begun  suit  within  nine  months.  Is  this 
nine  months'  limitation  a  little  joker  in 
the  policy?  Policyholders  in  this  liti- 
gious company  should  take  warning. 

John  R.  Scott  of  Scranton  has  located 
in  Seattle. 

Tacoma  is  fathering  the  American 
Casualty  Co.  It  expects  to  L.  M. 
Holdon  to  $250,000  and  has  A.  Law  on 
its  side. 

The  majority  of  the  policies  recently 
written  by  the  New  York  Life  were  for 
less  than  $2,000.  In  one  day  183  ap- 
plications were  for  less  than  $1,000. 

The  American  Casualty  of  Tacoma 
will  also  write  life  business.  Its  capital 
will  consist  of  $250,000,  etc. 

Actuary  Hall  of  the  Maryland  insur- 
ance department  criticises  the  Arm- 
strong laws,  declares  that  the  annual 
distribution  of  surplus  is  inexpedient, 
not  to  say  foolish.     He  says: 

"The  plan  of  annual  distributions  of 
surplus  upon  policies  of  life  insurance 
was  first  introduced  a  little  more  than 
forty  years  ago.  The  competition  for 
business  led  to  an  effort  for  cheap  in- 
surance and  hence  to  the  distribution  of 
surplus  which  had  not  been  earned  but 
was  hoped  for.  The  plan  of  tontine  or 
deferred  dividend  distribution  was  in- 
troduced to  avoid  the  ruinous  competi- 
tion thus  engendered.  Hence,  in  the 
attempt  to  correct  the  evils  which  have 
resulted  from  the  latter  system,  the 
very  conditions  which  led  to  them  are 
imposed  bylaw."  Mr.  Hall  also  criticises 
the  new  "select  and  ultimate  method," 
which  anticipates  and  discounts  the  ex- 
pected favorable  mortality  of  the  early 
years. 

The  law  of  Missouri  bars  the  Equit- 
able, Mutual,  New  York  Life  and  Secur- 
itv  Mutual  from  that  state. 
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Great  liar  in  Done  It 

The  general  counsel  for  the  North- 
western Mutual  Life  Ins.  Co.  of  Mil- 
waukee has  made  a  demand  on  the  Wis- 
consin state  legislative  committee  of  in- 
surance for  a  copy  of  the  opinion  writ- 
ten by  the  insurance  actuary  employed 
by  the  committee.  The  company's 
counsel  indicated  that  in  the  refusal  of 
the  legislative  insurance  investigating 
committee  to  present  the  actuary's 
opinion  great  harm  is  being  done  the 
Northwestern  Mutual  Life. 

Big  Bail  Bonds.— The  total  amount 
of  bail  furnished  by  the  indicted  persons 
since  true  bills  were  first  returned  by 
the  San  Francisco  grand  jury  is  $1,080, - 
000,  as  shown  by  the  following  table: 

Eugene  E.  Schmitz   (mayor) $210,000 

Patrick  Calhoun 140,000 

Thomwell  Mullally    .         140,000 

William  M.  Abbott 140, OOC 

Tirey  L.  Ford 140,000 

Louis  T.  Glass 130,000 

Theodore  V.  Halsey 100,000 

Abraham  Ruef  (boss) 50,000 

Jere  F.  Dinan  (chief  of  police)     ....       20,000 

F.  P.  Nicholas 5,000 

W.  Duffy 5,000 

Total $1,080,000 

Bail  put  up  in  gas  and  Parkside  in- 
dictments: 

G.  H.  Umbsen         $140,000 

J.  E.  Green 140,000 

W.  I.  Broheck       140,000 

F.G.  Drum 140,000 

E.  E.  Schmitz  (mayor) 140,000 

Eugene  de  Sabla 140,000 

John  Martin 140,000 

Grand  total  of  bail  furnished     .    .$2,060,000 

These  bonds  make  the  largest  total 
criminal  bonds  required  by  a  single 
grand  jury's  work. 

Life.— Wm,  H.  Harris,  formerly  with 
the  New  York  on  the  Coast,  is  now  with 
the  company  in  the  East. 


It  is  intimated  that  a  coterie  of  San 
Francisco  general  agents  have  "put  up" 
for  a  little  life  monthly  similar  to  the 
defunct  Matson's  Monthly,  which  was 
subsidized  by  the  Life  Underwriters 
Association  of  Indianapolis.  And,  fur- 
ther, that  it  is  the  intention  to  likewise 
attack  California  and  Coast  life  insur- 
ance companies.  A  bill  to  cripple  Cali- 
fornia companies  was  prepared  by  this 
coterie.  However,  we  are  not  prepared 
to  believe  this  without  better  evidence. 
In  this  connection  we  recall  the  fact 
that  certain  general  agents  insisted  that 
the  Coast  Review  should  not  accept  the 
unsolicited  advertisement  of  the  Con- 
servative Life  Insurance  Company,  and 
moreover  should  assail  that  California 
company  though  it  had  $200,000  unim- 
paired capital  and  very  wealthy  stock- 
holders. We  shall  refer  again  to  this 
matter. 

There  is  strong  probability  that  gov- 
ernment life  insurance  will  be  tried  by 
two  or  three  states  of  the  Union  soon. 
Do  the  four  giants  prefer  this  competi- 
tion to  that  of  the  small  companies, 
which  they  are  harassing  in  every  poss- 
ible way? 

The  New  York  Life  boldly  challenges 
the  Northwestern  Mutual's  automatic 
loan  feature,  with  its  own  automatic 
term  extension  feature.  The  showing 
"puts  it  on"  the  Milwaukee  company. 
Three  defects  of  the  automatic  loan  are 
pointed  out.  One  is,  the  deduction  of 
premiums  from  the  reserve;  another  is, 
failure  to  state  in  the  policy  the  exact 
period  for  which  the  insurance  will  be 
continued.  The  Northwestern 's  term 
extension  is  not  automatic,  it  must  be 
applied  for. 

Life. — Day  is  now  with  an  Indiana 
company.  He  was  once  upon  a  time  in 
San  Francisco  and  is  a  planet  of  a  kind. 
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GENERAL. 

Why  the  City  Burned 

We  are  pained  to  observe  that  in  the 
continued  discussion  of  the  great  fire 
the  disputants  persist  in  the  erroneous 
belief  that  the  destruction  of  San  Fran- 
cisco was  caused  bj'  "fires  started  by 
the  earthquake." 

But  the  fact  is  the  city  would  have 
been  destroyed  by  fire  if  the  quake  had 
not  overturned  a  lighted  lamp  nor 
short-circuited  a  single  wire.  Fires 
would  have  been  started  anyway,  inevi- 
tably. 

The  city  was  doomed  to  destruction 
by  fire  because  the  water  supply  was 
soon  exhausted.  Had  the  water  pipes 
not  been  broken  in  the  filled  grounds, 
or  been  broken  only  in  disconnected 
districts,  the  city  would  have  been 
saved. 

We  trust  we  have  made  this  clear. 
It  is  inevitable  that  fires  would  have 
occurred  during  the  period  of  broken 
mains.  The  fire  department  would 
then  have  been  helpless.  The  great 
fire  was  the  result  of  the  lack  of  water, 
and  not  the  result  of  the  number  of 
fires  alleged  to  have  been  started  by 
quake  damages. 

Cut  off  the  water  supply  of  any  Amer- 
ican city  for  a  day — which  is  possible— 
and  that  city  will  be  burned. 

If  the  water  supply  of  San  Francisco 
had  not  been  "cut  off"  on  April  18— if 
there  had  been  numerous  cisterns  and 
disconnected  water-main  groups — the 
city  would  have  been  saved  with  rela- 
tively small  loss.     The  near  future  will 


see  the  city  well  supplied  with  water 
which  cannot  be  affected  by  any  possi- 
ble quake.  It  will  then  be  the  only 
large  city  able  to  defy  the  ground 
trembler. 

Sample  of   the    Good    Work    Done    By 
Boards  of  Underwriters 

The  National  Board  of  Fire  Under- 
writers has  begun  a  campaign  to  reduce 
the  fire  waste  of  the  country,  regard- 
ing that  as  the  most  practical  benefit  to 
companies  and  to  the  general  public. 
The  Board  has  prepared  a  standard 
building  code,  framed  by  the  best  ex- 
perts of  the  country  at  considerable 
expense  after  several  years  of  con- 
sideration, and  is  distributing  copies  to 
the  authorities  of  all  American  cities  of 
over  5,000  population  in  the  country, 
with  strong  arguments  in  favor  of  its 
adoption.  The  executive  committee  of 
the  National  Association  of  Local  Fire 
Insurance  Agents,  at  its  recent  meeting 
in  New  York,  voted  to  co-operate  with 
the  National  Board  in  this  work. 

Industrial. — In  the  new  industrial 
policy  of  the  Prudential  the  payment  of 
premiums  ceases  at  age  75.  The 
company  then  pays  the  premiums.  This 
is  a  concession  of  over  $300,000  a  year. 


Rumors 

When  you  hear  rumors  but  find  no 
mention  of  them  in  the  Coast  Review 
you  may  be  sure  we  have  found  no  facts 
wari;anting  any  mention  of  such  rumors. 

The  Liverpool  &  London  &  Globe 
opened  a  department  on  the  Pacific 
Coast  in  1852  and  in  Australia  in  1853. 


Los  Angeles.  —Bonds  to  the  amount 
of  $23,000,000  have  been  voted  for  the 
Owens  valley  water  project. 
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TALL  BUILDINGS,  PROPERLY  DE- 
SIGNED, IMMUNE  AGAINST 
EARTHQUAKES. 

(  Supplied  by  Bruce  &  Banning,  1  Madison 
Avenue,   N.   Y.) 

There  is  no  reason  to  fear  structural 
damage  in  tall  buildings  in  San  Francisco 
or  anywhere  else  by  an  earthquake  as  severe 
as  that  of  April  18th,  1906,  provided  these 
buildings  are  properly  designed  and  con- 
structed. This  is  the  opinion  of  Frank  B. 
Gilbreth,  the  New  York  contractor,  who  is 
reconstructing  the  eight-story  steel  frame 
Mutual  Life  building  in  San  Francisco. 
]\Ir.  Gilbreth  has  been  in  San  Francisco  for 
several  months,  where  he  is  taking  a  lead- 
ing part  in  the  work  of  reconstruction,  and 
during  that  time,  has  had  exceptional  op- 
portunities for  studying  the  effects  of  seis- 
mic disturbances  and  conflagrations  upon 
various  types  of  structures. 

The  Mutual  Life  building,  which  is  taller 
than  the  average  ten-story  building,  was 
built  thirteen  years  ago  on  made  ground, 
and  survived  the  earthquake  without  a 
structural  blemish.  During  the  subsequent 
conflagration,  however,  it  sustained  dam- 
age sufficient  to  necessitate  the  removal  of 
the  upper   six   stories. 

When  it  was  known  that  Mr.  Gilbreth 
had  received  the  contract  for  reconstruct- 
ing the  building,  he  was  at  once  besieged 
from  all  sides  for  information.  Engineers 
and  architects  wanted  to  know  about  the 
condition  of  the  steel  frame.  Paint  manu- 
facturers and  dealers  inquired  as  to  the 
brand  of  protective  paint  which  had  been 
used  to  prevent  rust,  while  representatives 
of  other  lines  overwhelmed  him  with  ques- 
tions as  to  what  had  happened  to  other 
materials  which  had  been  used.  The  evi- 
dence collected  by  Mr.  Gilbreth  is  of  the 
utmost  value  to  the  building  industry,  and 
is  one  of  the  first  cases  where  it  has  been 
found  possible  to  make  a  thorough  investi- 
gation as  to  the  condition  of  structural 
steel  and  iron  after  having  been  imbedded 
in  a  building  for  a  term  of  years — a  much 
mooted  question  among  engineers,  archi- 
tects, and  builders. 

Mr.  Gilbreth,  due  to  his  investigations, 
believes  that : 

1.  A  steel  frame,  properly  painted  and 
buried  in  masonrj^,  will  not  rust  enough 
in  thirteen  j^ears  to  aff^ect  its  strength 
any    measurable    amount. 


2.  The  better  the  steel  is  coated  with 
mortar  the  less  it  will  rust. 

3.  Portland  cement  is  better  than  lime 
mortar  for  imbedding  steel  to  prevent  it 
from   rusting. 

4.  Unpainted  iron  rods  buried  in  mor- 
tar composed  of  lime  and  a  large  propor- 
tion of  Portland  cement  rust  very  little, 
certainly  not  enough  to  impair  their 
strength. 

5.  Columns  should  be  of  such  cross  sec- 
tion that  they  can  be  thoroughly  imbedded 
in  Portland  cement,  avoiding  a  hollow  col- 
umn unless  latticed  and  filled  with  very 
soft  concrete. 

6.  Wherever  possible,  preference  should 
be  given  to  those  shapes  of  steel  that  pre- 
sent the  least  surface  to  the  action  of  rust. 

7.  If  steel  is  not  thoroughly  cleaned 
from  rust  before  it  is  painted,  the  paint 
will  not  greatly  retard  the  progress  of 
the  rust. 

8.  It  is  much  easier  to  cover  steel  thor- 
oughly with  concrete  than  with  brick  ma- 
sonry. If  brick  masonry  is  to  be  used,  the 
brickla3-er  should  thoroughly  plaster  the 
steel  work  ahead  of  the  brick  work. 

9.  The  quality  of  the  paint  used,  though 
important,  is  not  so  important  as  surround- 
ing every  part  of  the  steel  with  Portland 
cement. 

10.  Interior  columns  do  not  rust  as 
much  as  exterior  columns. 

11.  Cinder  concrete  does  not  injure  to 
the  slightest  degree  a  steel  floor  beam  that 
has  been  painted. 

12.  No  pipes  or  wires  should  ever  be 
placed  behind  fireproofing,  as  the)'  will 
buckle  with  the  heat  and  push  off  the  fire- 
proofing. 

13.  This  building  probably  could  have 
been  saved  intact  if  it  had  had  fireproof  ex- 
terior door  and  window  frames  with  wire- 
glass,  and  an  emergency  water  tank  on  the 
roof. 

14.  Terra  cotta  locks  are  not  as  good 
as  concrete  for  fireproofing  interior  col- 
umns, nor  do  they  protect  the  steel  from 
rusting  as  well  as  does  Portland  cement 
concrete. 

15.  Neither  marble  nor  any  of  the  well- 
known  kinds  of  plaster  will  withstand  heat. 
There  is  a  trem.endous  demand  for  some 
durable  material  that  can  be  worked  as 
easily  as  can  wood  or  plaster,  but  that 
will   resist  great  temperature. 
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FIRE. 

Nye  Danske  Fire 

This  company  is  a  reinsurer  of  the 
Commercial  Union  and  the  AlHance  and 
not  of  the  Austrian  Phoenix.  The  Nye 
Danske's  loss  in  San  Francisco,  together 
with  its  retrocessionaires,  was  about 
$210,000.  This  we  learn  from  a  letter 
from  an  officer  of  this  Danish  fire  office. 

The  company's  assets  now  amount  to 
6,178,689  kroner.  The  gross  premium 
receipts  were  2,175,673  kroner. 

Atlas  Assurance  Co. 

The  gross  fire  assets  of  the  Atlas,  as 
filed  with  the  California  insurance  de- 
partment, and  printed  in  the  Coast 
Review  Chart,  amount  to  $4,879,386. 
The  cash  capital  is  $1,320,000,  with  a 
good  net  surplus.  Of  course,  owing  to 
the  great  conflagration  losses  the  sur- 
plus funds  were  largely  depleted.  The 
ratio  of  losses  paid  was  91  perct.  The 
premium  income  was  the  large  total  of 
$4,712,661. 

The  home  office  statement  shows  the 
possession  of  a  grand  total  of  $15,443,000. 
The  losses  paid  in  San  Francisco 
amounted  to  $2,050,000.  Apart  from 
this,  the  underwriting  profit  amounted 
to  $725,000. 

At  the  recent  annual  meeting  in  Lon- 
don the  Chairman  said,  referring  to 
San  Francisco: 

"There  are  some  mora  satisfactory  features  of 
the  disaster,  and  perhaps  some  compensation,  m 
the  enhanced  prestige  of  the  company,  owing  to  the 
way  in  which  this  heavy  loss  has  been  dealt  with. 
We  have  not  allowed  generosity  to  usurp  the  place 
of  fair  dealing  and  honesty  ,  and  all  claims  have 
been  fairly  and  justly  met.  Another  subject  of 
congratulation  in  connection  with  this  matter  is  the 
cordial  loyalty  and  support  which  the  company 
has  received  from  the  whole  of  their  staff  both  at 
home  and  abroad.  And  I  should  like  to  empha- 
size this  in  the  case  of  certain  members  of  the  staff. 
Mr.  Devlin,  our  manager  in  San    Francisco,    with 


the  co-operation  of  Mr.  Palache,  his  second  in 
command,  has  had  no  slight  difficulties  to  contend 
with,  as  you  can  easily  imagine.  To  begin  with, 
the  company's  office  was  burnt  to  the  ground. 
Mr.  Devlin  had  to  find  quarters  some  distance  off , 
and  had  to  find  another  situation  from  which  to 
conduct  the  affairs  of  the  company;  and  the  thanks 
of  the  proprietors  are  greatly  due  to  him  for  his 
loyal  work  on  their  behalf  in  the  difficult  matter  of 
th;  settlement  of  the  large  number  of  claims  that 
arose.  He  was  ably  assisted  by  Mr.Medlicott,  our 
special  agent  for  the  Eastern  states,  Mr.  Douglas  from 
Winnipeg,  and  Mr.  Williams  from  New  York, 
who  all  started,  at  a  moment's  notice,  at  the 
request  of  the  management.  They  earnestly  and 
loyally  did  their  best  to  assist  their  colleague  in  his 
difficulties,  and  with  great  success." 

The  Earthquake  Clause 

The  Pacific  Board  has  under  consid- 
eration a  proposed  earthquake  clause, 
prepared  by  a  committee.  Foreign 
companies  favor  its  use  with  a  differ- 
ential rate,  but  several  large  American 
companies  oppose  this,  partly  on  the 
ground  that  it  would  be  merely  a  cut 
rate.  If  two  or  three  leading  American 
companies,  which  now  oppose  the  clause, 
refuse  to  write  it  or  compete  with  it, 
that  will  end  the  controversy.  The 
foreign  companies  now  writing  the 
clause  will  then,  we  believe,  write  the 
standard  form. 

We  understand  that  the  clause  is  to 
be  inserted  in  policies  written  in  all 
mountainous  territory. 

One  suggested  clause  is  as  follows; 
according  to  the  London  Spectator: 

"This  company  is  not  liable  for  loss  caused 
directly  or  indirectly  by  earthquake  or  other  con- 
vulsion of  Nature,  nor  for  any  loss  occurring  at 
the  time  of  or  within  six  days  of  such  occurrence, 
unless  the  assured  can  establish  to  the  satisfaction 
of  the  company  that  such  loss  was  not  occasioned 
either  directly  or  indirectly  thereby." 

We  should  entitle  this  a  clause  to 
promote  insurance  by  the  state  or  by 
mutuals. 

The   Atlas   of   Des  Moines  is  now 
$250,000  company. 
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Svea  of  Sweden 

The  Svea  has  filed  its  annual  home 
office  statement  with  the  California  in- 
surance department.  It  shows  that  the 
capital  has  been  increasd  from  $533,333 
to  $800,000.  The  gross  assets  are  $10,- 
913,854.  Life  department  liabilities 
leave  $3,282,465  applicable  to  all  fire 
deparment  undertakings.  The  surplus 
to  policyholders  is  $1,252,065.  This  im- 
plies a  handsome  net  surplus.  The  net 
fire  premiums  were  $1,907,262.  Net 
losses  paid  were  $1,536,030.  No  divi- 
dends were  paid  to  stockholders. 

Expenditures  were,  of  course,  largely 
in  excess  of  income.  The  Svea  is  in 
vei^y  satisfactory  condition.  It  is  very 
successfully  represented  in  this  field  by 
the  old  established  general  agency  of 
Edward  Brown  &  Sons. 


Editoriallettes 


Our  German  contemporary,  Annalen, 
reflects  the  narrow,  not  to  say  dishon- 
est, view  of  certain  German  reinsur- 
ance companies,  that  the  direct  insurer 
often  paid  illegal  claims  in  San  Fran- 
cisco for  "  cheap  advertising"  and  then 
"tried  to  directly  cheat  their  reinsur- 
ers" in  Deutschland.  "To  the  threat 
of  the  American  companies  hereafter  to 
make  use  of  reinsurance  as  little  as  pos- 
sible, or  to  discontinue  the  same  alto- 
gether, they  [the  German  reinsurers] 
will  in  all  probability  remain  cool  unto 
their  hearts."  We  hope  that  our  trans- 
Atlantic  contemporary  feels  better 
now,  and  regards  the  Americaner  with 
less  frenzied  suspicion.  With  average 
insurance  of  only  50  percent  of  value 
there  was  not  much  chance  to  cheat  the 
thrifty  reinsurer  by  paying  more  than 
the  actual  loss. 

*    *    * 

In  high  reinsurance  quarters  the 
sentiments  of  Annalen  were  uttered — 
for  home  consumption  of  course — for 
the  American  business  is  as  welcome  as 
ever,  and  more  profitable  than  ever. 


But  the  reinsurance  business  of  the 
future  will  be  much  smaller.  Only  net 
lines  will  be  written  as  a  rule  ;  and  for 
this  new  and  wholesome  state  of  affairs 
we  find  the  cause  as  much  in  the  disap- 
pointing small  European  reinsurer  as 
in  the  disappointingsmall  American  re- 
insurer.      Both   proved   to     be    weak 

reeds. 

*    *    * 

The  Fire  Association  is  to  be  congrat- 
ulated on  its  success  in  the  Allesina 
case.  We  were  able  to  print  a  sum- 
mary of  the  Oregon  supreme  court  de- 
cision on  page  232  of  the  May  Coast  Re- 
view. General  Agent  Mayer  made  a 
stubborn  fight.  The  defendant  had  to 
prove  (without  access  to  all  his  books) 
that  plaintiff's  claim  was  based  on 
fraud,  and  that  the  statements  submit- 
ted to  appraisers  and  umpire  were 
fraudulent.  The  other  companies  in- 
terested (six)  were  defeated  and  paid 
the  clann,  amounting  to  $11,500.  They 
did  not  care  to  proceed  along  the  lines 
of  the  successful  defendant  and  risk 
libel  suits.  The  claimant  pays  the  Fire 
Association  the  costs  of  the  appeal  to 
the  suprememe  court,  and  also  the  costs 
in  the  libel  suits  against  the  company 
and  F.  J.  Alex.  Mayer  for  $10,000  each 
for  alleged  libel. 


The  delivered  policy  was  for  only  one 
year,  the  premium  collected  was  for 
three  years,  for  $700.  Company,  Citi- 
zens; plaintiff,  W.  J.  Brown.  Judge 
Graham  of  San  Francisco  heard  the  evi- 
dence and  decided  that  Brown,  who 
swore  he  believed  the  policy  was  for 
three  years,  was  entitled  to  have  his 
policy  reformed  accordingly. 


The  Employers  Liability  will  write 
fire  business  in  the  United  States.  The 
general  fire  manager  is  T.  E.  Keysell,  a 
graduate  of  the  Liverpool  &  London  &- 
Globe  office. 
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FIRE  AND  MARINE. 

Coast  Marine  Business 

In  1905  the  Coast  marine  premiums 
amounted  to  $1,719,285.  In  1906  they 
were  $1,804,745. 

The  gain  in  1905  was  $132,612. 

The  gain  in  1906  was  $  85,460. 

Losses  in  1906  amounted  to  $1,385,359. 
The  loss  ratio  was  77  percent.  The 
average  for  companies  doing  a  small 
business  was  over  100  percent. 

The  amount  written  was  $296,191,- 
474.  The  average  premium  rate  was 
$0.58. 

There  will  be  fewer  companies  doing 
business  on  this  Coast. 

All  licenses  expire  on  July  1.  The 
new  law  is  now  in  effect.  It  re- 
quires a  deposit  of  $200,000  in  the 
United  States  by  January  1,  by  foreign 
companies. 


the  most  popular  employees  of  the 
Board  and  we  are  sure  he  will  be  equally 
popular  in  his  new  field. 


Field  Men's  Notes 

Oliver  Cole  is  adjusting  the  Trans- 
atlantic Fire's  conflagration  losses. 

Walter  H.  Young,  special  for  the 
Hamburg-Bremen,  will  hereafter  make 
his  headquarters  in  Spokane. 

Gilbert  E.  Overton  has  returned  to 
Los  Angeles,  where  he  will  resume  in- 
dependent adjusting  work  in  the  South- 
ern country. 

State  Agent  Frank  M.  Avery  has 
appointed  Jos.  J.  Ashby  special  agent 
for  the  Fire  Association  and  the  Phila- 
delphia Underwriters  for  California, 
Arizona  and  Nevada. 

Wm.  F.  Kuhl,  who  for  the  past  ten 
years  was  connected  with  the  city  ex- 
amining department  of  the  Board  of 
Fire  Underwriters,  has  accepted  a 
position  as  special  agent  for  the  Ins.  Co. 
of  North  America,  with  headquarters 
at  Los  Angeles.     Mr.  Kuhl  was  one  of 


San  Francisco  Brokers 

Manheim,  Dibbern  &  Co.  are  moving 
into  the  Wood  building  on  Montgomery 
street. 

Jno.  R.  Hillman  &  Son  now  have  fine 
oflices  up  stairs  in  the  new  brick  build- 
ing at  the  southeast  corner  of  Sansome 
and  Pine  streets. 

I.  S.  Rosenbaum  &  Co.,  general  in- 
surance brokers,  had  oflfices  in  the  Kohl 
building  on  a  floor  which  escaped  the 
flames  on  April  18. 

Paul  Kingston  has  rented  desirable 
offices  at  417  Montgomery  street,  San 
Francisco,  in  the  new  Frank  W.  Wood 
building  in  the  down  town  burned  dis- 
trict. 

Charles  Carter  Nichols,  general  in- 
surance broker,  has  offices  at  602  Cali- 
fornia street,  just  above  Kearny,  in 
the  heart  of  the  banking  and  insurance 
district. 

John  Cadman  occupies  his  former 
offices  on  the  third  floor  of  the  Kohl 
building.  They  escaped  the  flames 
which  destroyed  other  parts  of  the 
same  floor. 

F.  W.  Blumberg,  a  San  Francisco 
broker,  committed  suicide  last  week, 
because  of  ill  health,  it  is  reported.  At 
one  time  he  was  general  agent  for  the 
German  of  Pittsburg. 

Herman  Nathan  has  sold  out  his 
brokerage  interests  to  his  former  part- 
ner, Paul  Kingston.  Mr.  Nathan  will 
go  to  Europe,  where  he  will  probably 
remain  a  year  or  two.  For  many  years 
past  he  has  been  actively  engaged  in 
fire  insurance  for  the  Royal  Exchange. 
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Managfer  Landers  Moves 

The  Pacific  department  of  the  London 
Assurance  and  the  Niagara  Fire  has 
been  moved  from  Oakland  to  the  new 
building-  at  the  southeast  corner  of 
Sansome  and  Pine  streets.  Both  floors 
have  been  leased.  These  are  very  de- 
sirable offices  indeed,  being  centrally 
located  and  well  lighted. 


C.  J.  Stovel  Moves 

The  general  agency  of  C.  J.  Stovel 
has  moved  from  Eighth  and  Market  to 
the  new  Stovel  building  at  537  Sacra- 
mento street.  This  is  a  handsome 
office,  with  a  glass  frontage  on  Leides- 
dorf  street  also.  It  is  on  the  ground 
level  and  is  in  every  respect  desirable. 
It  is  one  of  the  largest  insurance  offices 
in  San  Francisco. 


Christensen  &  Goodwin  Move 

The  Pacific  department  of  the  several 
companies  represented  by  Christensen 
&  Goodwin  has  been  moved  from  Oak- 
land to  241  Sansome  street,  just  oppo- 
site the  old  office.  Two  fioors  of  the 
handsome  new  brick  building,  from  235 
to  241  inclusive,  have  been  leased  for 
five  years.  All  of  the  second  floor  and 
half  of  the  basement  floor  will  be  re- 
quired for  the  business  of  this  firm. 
The  remaining  half  of  the  ground  floor 
will  be  sublet  to  the  right  parties.  The 
new  offices  are  large,  light  and  conven- 
ient and  have  large  steel  vaults. 


German -American  Mutual  Fails 

A  St.  Louis  fire  mutual,  by  name 
German- American  Mutual,  organized 
two  years  ago,  has  failed  and  made  an 
assignment  in  favor  of  creditors.  With 
$300,000  outstanding  insurance  it  was 
unable  to  pay  $4,000  loss  claims. 

Beware  of  mutuals. 


Death  of  Harry  Naunton 

The  veteran  adjuster,  Robert  H, 
Naunton,  of  San  Francisco,  passed 
away,  aged  67,  on  June  19,  after  a  few 
hours  illness.  The  cause  of  his  death  was 
ptomaine  poisoning,  following  the  eat- 
ing of  a  plate  of  oysters.  The  deceased 
was  a  native  of  England.  For  many 
years  past  he  had  been  employed  as  an 
independent  adjuster.  For  a  number 
of  years  he  was  a  regularly  employed 
special  agent. 


Death  of  William  Frank 

The  junior  member  of  the  old  firm 
of  Gutte  &  Frank,  William  Frank,  died 
in  San  Francisco  last  week,  soon  after 
a  second  operation  for  stone  in  the  blad- 
der, an  affliction  from  which  he  had 
long  suff^ered.  Mr.  Frank  had  charge 
of  the  insurance  branch  of  his  firm, 
which  our  readers  will  recall  as  the 
representative  of  the  Hamburg-Mag- 
deburg and  the  Magdeburg  Fire  and 
other  companies  for  many  years. 

The  deceased  leaves  two  children  —  a 
son,  Rudolph,  and  a  daughter. 


A  Hartford  paper  quotes  under- 
writers as  follows  concering  the  '  'Lesson 
of  San  Francisco":  President  Clark  of 
the  ^tna:  the  necessity  for  making  a 
reasonable  charge  for  the  conflagration 
hazard.  President  Browne  of  the  Con- 
necticut: American  companies  will 
undertake  to  avoid  liability  from  earth- 
quake-fires in  earthquake-belts.  Pres- 
ident Skilton  of  the  Phoenix:  Fire- 
proof buildings  do  not  prove  the  retard- 
ants  they  ware  expected  to  be.  Pres- 
ident Ailing  of  the  Security:  the  public 
has  ler.rned  that  the  companies  serve  a 
great  and  useful  purpose  and  deserve 
popular  confidence  and  support.  Man- 
ager Brewster  of  the  Scottish:  com- 
panies will  place  a  greater  importance 
on  the  possible  effects  of  the  sinultan- 
eous  breaking  out  of  a  number  of  fire^ 
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GENERAL. 

Anici-fr<ni   iiniht  (HhJes  Out 

The  American  Guild  of  Richmond, 
condemned  by  the  Coast  Review  and 
criticised  by  the  recent  joint  examina- 
tion, has  been  merged  with  the  Frater- 
nal Mystic  Circle  of  Pennsylvania. 
Wolfe's  report  put  an  end  to  this  cock 
robbin'. 


I>e<ftli  of  General  Afjent  Fiehl 

Henry  K.  Field,  general  agent  of  the 
New  England  Mutual  Life  Insurance 
Company  for  California,  died  on  June 
19  of  heart  disease,  in  his  60th  year. 
He  leaves  a  widow  and  five  children. 
The  deceased  was  a  native  of  Vermont, 
and  came  to  California  in  1879.  He  was 
admitted  to  the  bar,  but  soon  took  up 
life  insurance  and  made  that  business 
his  life,  work.  He  succeeded  Wallace 
Everson  as  general  agent  for  the  New 
England  in  1881,  when  that  gentleman 
resigned  to  engage  in  other  business. 

Mr.  Field  was  an  active  and  loyal 
member  of  the  several  life  under- 
writers' associations  which  have  been 
organized  in  San  Francisco.  He  was  a 
member  of  the  Yosemite  Commission 
for  several  terms,  and  was  appointed 
by  both  a  Republican  and  a  Democratic 
governor. 

April  Embezzlements 

Press  notices  and  dispatches,  as  col- 
lated by  the  fidelity  department  of  the 
fidelity  &  Casualty  Co.  of  New  York, 
indicate  for  the  month  of  April,  1907, 
the  following  defalcations: 

Bank  and  trust  companies     ...  $  250,000 

Beneficial  associations 15,093 

Public  service 130,729 

General  business 387,889 

Insurance  companies 2,800 

Transportation  companies  ....  5,048 

Miscellaneous      339,074 

Total       $1,130,633 


Some  Causes  of  Fires 

The  Continental  Fire  Insurance  Com- 
pany has  compiled  seven  years'  experi- 
ence as  to  the  causes  of  fires,  exclusive 
of  the  great  fire.  The  total  number  of 
fires  is  69,579,  of  which  some  of  the 
causes  were — 

Sparks 2,746,  or    4  perct. 

Heating 14,709,  or  21  " 

Lighting 9,937,  or  14  " 

Carelessness 13,219,  or  19  " 

Incendiary 3,517,  or    5     " 

Vacancy 74 

Lightning 5,719,  or    8  " 

Exposures 9,459,  or  14  " 

Unknown 3,972,  or    6  " 

Incendiary  fires  by  the  assured  were 
only  868,  or  a  little  over  1  percent. 

The  large  proportion  of  lightning 
caused  fires  is  surprising  to  a  Pacific 
Coast  man.  It  seems  easily  possible  to 
start  a  great  conflagration  in  any  East- 
ern city  fired  by  the  artillery  of  the 
skies.  Imagine  twenty  fires  started  in 
the  frame  districts  of  Chicago  or  Bos- 
ton, by  strokes  of  lightning  in  a  terrific 
thunder  storm.     It  is  unexpected. 


The  Royal  Exchange  has  given  up  its 
managerial  department  and  made 
Messrs.  Dickson  &  Thieme  general 
agents  instead.  The  company  discon- 
tinued San  Francisco  and  suburban 
business  after  the  fire  and  has  not  yet 
resumed.  The  Concordia  filled  up  and 
then  ceased  writing  for  a  time. 


Oakland,  Cal. — The  fire  chief  wants 
more  firemen  and  more  apparatus.  The 
city  wants  more  water  too  and  larger 
pipes  in  the  new-buildings  districts.  In 
many  sections  the  firing  of  a  dwelling 
means  a  total  loss,  because  of  the  small 
pressure  in  the  too  small  pipes  in  the 
street. 

The  life  companies  will  return  to 
Texas.     This  is  our  prediction. 
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No  Subsidence  of  the  Earth 

After  the  little  tremble  of  April  18  a 
year  ago  we  challenged  all  sensational 
folk  to  prove  that  "  the  crust"  of  Cali- 
fornia earth  had  dropped  or  risen  or 
slid  the  smallest  fraction  of  an  inch. 
We  said  the  low  and  high  water  marks 
were  precisely  the  same.  To  all  ap- 
pearances there  had  been  more  of  an 
airquake  than  an  earthquake. 

Now  comes  Professor  George  David- 
son, president  of  the  Seismological 
Society  of  America,  with  the  assertion 
that  there  has  been  no  difference  in  the 
level  of  the  earth's  surface  about  San 
Francisco  bay  since  1877,  when  he  first 
began  his  investigations.  He  had  a 
solid  concrete  pier  sunk  off  the  Sausa- 
lito  shore  then,  and  recent  careful  ob- 
servations prove  that  there  has  been 
neither  elevation  nor  subsidence  of  the 
rock  in  all  these  intervening  years. 


LIFE. 
A  Mr.  Piver,  a  San  Francisco  life  in- 
surance solicitor,  is  to  be  sued  for  $500 
advanced    to    him    by    his    employer. 
Piver  did  not  make  good. 

Darwin  Kingsley  has  been  elected 
president  of  the  New  York  Life,  suc- 
ceeding Mr.  Orr,  the  octogenarian. 
Mr.  Kingsley  was  formerly  the  Colo- 
rado superintendent  of  insurance,  and 
was  a  successful  politician.  He  is  the 
son-in-law  of  the  late  John  A.  McCall. 

On  May  1st  the  Oregon  Life  had 
$1,031,500  paid-for  business  on  its 
books.  One-third  of  the  business  writ- 
ten in  1906  has  already  renewed  and 
not  a  single  lapse  has  occuned.  This 
new  company  is  now  writing  at  the  rate 


of  $100,000  a  month,  which  is  an  excel- 
lent showing. 

Harry  E.  Walker,  the  Columbian 
National  Life's  supervisor  of  agencies 
for  the  Coast,  was  recently  married  in 
San  Francisco,  at  the  home  of  the 
bride's  parents,  to  Miss  Edith  Marshall. 
Congratulations  to  the  groom,  felicita- 
tions to  the  bride. 

General  Agent  Smith  complains  be- 
cause we  classed  the  Northwestern  as  a 
"giant."  We  were  under  the  impres- 
sion that  that  is  what  the  company  has 
been  trying  to  become;  but  if  preferred 
we  will  cheerfully  speak  of  it  as  a 
pygmy. 

Chips 

The  New  York  Life  has  lost  4,400 
solicitors. 

Seattle. — There's  talk  of  the  Empire 
Fire  with  an  empirical  capital. 

—The  Sun  Insurance  Office  advertises 
itself  as  the  oldest  fire  insurance  com- 
pany in  the  world. 

—Insurance  Truth  is  the  name  of  a  new 
New  York  insurance  paper,  by  C.  Hew- 
itt, who  has  the  reputation  of  getting 
out  a  useful  and  interesting  publica- 
tion.    Nothing  more  need  be  said. 

—Portland. — E.  G.  Hopson,  an  engineer 
formerly  with  the  National  Board, 
writes  to  a  local  daily  and  urges  the 
erection  of  a  fire-pump  plant  rather 
than  the  purchase  of  another  fireboat. 
— Solicitor's  License. — Where  defend- 
ant solicited  insurance  solely  as  agent 
of  three  foreign  insurance  corporations, 
each  of  which  had  secured  a  license  to 
do  business  in  a  town,  defendant  was 
not  liable  for  failure  to  take  out  an  in- 
dividual license  to  solicit  such  insurance 
under  a  town  ordinance. — Town  of  Do- 
than  V.  Hornsby  (Ala.)  714. 
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— Helena,  Mont.— R.  A.  Luke  has  sold 
out  to  Ferns  &  Fraser. 

Marine.— The  wrecked  Corona,  on 
Humboldt  bar,  has  been  appraised  at 
$2,000. 

—Life. — John  Tatlock  has  been  re- 
elected president  of  the  Washington — 
which  is  a  good  thing  for  the  policy- 
holders. 

— Secretary  Brooks  of  the  California 
has  returned  from  the  East,  where  he 
has  been  looking  over  the  field,  prepar- 
atory to  entering  the  company  in  Illinois 
and  other  states. 

— Exodus. — In  a  few  days  some  15,000 
Chinese  will  return  from  Oakland  to 
San  Francisco,  to  the  old  site  but  to  a 
new  Chinatown,  composed  of  substan- 
tial brick  buildings. 

—The  Rhine  &  Moselle  is  cancelling  its 
remaining  (3-year)  business  on  this 
Coast.  Judgment  continues  to  be  given 
against  the  company,  though  its  policies 
contained  an  earthquake  clause. 

— Marine. — Two  San  Francisco  bay  fer- 
ryboats, the  Cazadero  and  the  Donahue, 
collided  last  week,  with  much  damage 
to  the  latter.  The  5-masted  schr  Louis 
ran  ashore  on  Farallone  island  on  June 
19,  in  a  thick  fog,  and  is  a  total  loss. 
She  had  a  length  of  193.8  ft  and  breadth 
of  36  and  depth  of  18. 

— Marine. — The  defendant  in  the  case 
of  Balfour,  Guthrie  &  Co.  v.  St.  Paul 
F.  &  M.  Ins.  Co.  did  not  communicate 
facts  indicating  that  the  Russian  fleet 
had  destroyed  a  number  of  merchant 
vessels  off  the  coast  of  Japan,  including 
a  steamer  subsequently  insured.  Plain- 
tiff representing  owners  sued  for  $6,100 
on  cargo  of  flour  on  str  Arabia.  Insur- 
ance placed  on  July  23 ;  ship  captured 
on  July  22.  Plaintiff  denies  knowledge 
of  capture  at  that  time. — Later:  A  jury 
awarded  plaintiff  $7,203. 


-  Manager  H.  H.  Smith  of  the  Catton- 
Bell  general  agency  is  in  London. 

— Ins.  Law  Journal  for  May  contains 
the  Calif,  sup.  ct.  decision  in  case  of 
Firemans  Fund  v.  Palatine. 

— Manager  Wm.  J.  Landers  is  in  Carls- 
bad, Germany,  and  is  greatly  benefited 
by  the  waters  of  that  famous  health 
resort. 

— Vice  President  Roche  of  the  Pacific 
Mutual  was  in  San  Francisco  last  week, 
looking  like  his  company  —healthy  and 
prosperous. 

— General  Agent  Stovel  will  not  repre- 
sent the  Hamilton  Fire.  This  company 
was  to  have  entered  his  agency,  but  be- 
fore beginning  to  write  for  it  he  decided 
to  resign. 

— Assistant  General  Agent  Thomson  is 
in  the  Northwest  for  the  purpose  of 
appointing  two  special  agents  for  the 
National,  Colonial  and  Mechanics  & 
Traders,  one  to  be  stationed  at  Seattle 
and  the  other  at  Spokane.  Mr.  Thom- 
son will  give  up  this  field  that  he  has 
been  traveling  in  for  the  past  ten  years. 
He  will,  however,  pay  particular  atten- 
tion to  it  from  the  department  office  at 
San  Francisco. 

— A.  C.  Olds  of  San  Francisco  who  had 
jurisdiction  over  the  Pacific  Coast  busi- 
ness of  the  Phenix  of  Brooklyn  under 
General  Agent  Lenehan  has  beem  trans- 
ferred to  Chicago,  inasmuch  as  the 
Phenix  has  given  up  its  supervising 
office  in  San  Francisco.  Mr.  Olds  will 
have  office  supervision  over  the  Coast 
business  and  will  also  act  as  executive 
special  agent  for  the  department.  He 
will  be  sent  out  on  important  missions 
by  the  general  agent.  F.  W.  Foulkes, 
special  agent  of  the  Phenix  in  California 
will  remain  in  San  Francisco  for  a  few 
weeks  attending  to  the  closing  of  the 
office  and  then  will  be  transferred  to 
the  Chicago  local  office  of  the  company 
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—Fire.— The  jute  mill  of  the  California 
Cotton  Mills  Co.  in  Oakland  burned  last 
week. 

—United  States  Manager  Richards  of 
the  North  British  visited  San  Francisco 
recently. 

—Pasadena,  Cal.— J.  E.  Youtz  is  to  be 
general  manager  of  the  Bankers  Fire. 
He  is  said  to  be  the  same  Youtz  who 
managed  the  Home  Mutual  of  Cleve- 
land, 0.,  which  went  into  a  receiver's 
hands. 

— A.  R.  Grim,  assistant  manager  of  the 
Pacific  department  of  the  Aachen  & 
Munich  and  Hanover,  has  so  far  recov- 
ered from  his  recent  accident  as  to  be 
able  to  "put  his  foot  down,"  with  the 
consent  of  his  doctor  and  co-operation 
of  a  crutch.  He  now  visits  the  oflfice 
regularly. 

— On  page  223  of  our  May  book  we 
printed  a  very  interesting  fire  policy 
form  framed  by  Manager  Potter  thirty 
years  ago.  We  copied  it  from  the  pho- 
tograph of  a  policy  issued  in  1890,  and 
we  brought  out  some  of  the  more  im- 
portant and  the  original  features  by 
underscoring  and  italicising  them.  We 
note  the  use  of  the  better  word  "indem- 
nify." It  is  probable  that  in  the  fram- 
ing of  any  proposed  new  standard  form 
some  valuable  suggestions  can  be  drawn 
from  this  old  policy. 

— The  Coast  Review  Fire  Chart,  in  ad- 
dition to  original  features  such  as  Prin- 
cipal Decisions,  Business  by  Agencies, 
Great  Fires,  gives  this  year  the  Popu- 
lation, Areas  and  Capitals  of  the  States 
of  the  Pacific  West,  Conflagration  Pay- 
ments by  Separate  Classes  of  Companies. 
The  present  population  of  the  Pacific 
West,  exclusive  of  British  Columbia,  is 
6,000,000.  This  equals  the  population 
of  all  British  America  a  few  years  ago. 
Some  day  the  population  of  the  Pacific 
West  will  be  30,000,000. 


—The  Bankers  Fire  Ins.  Co.  of  Pasa- 
dena, Cal.,  is  being  organized. 

—Los  Banos,  Cal. — Grain  and  hay  fields 
fire  extending  for  miles  on  the  San 
Luis  ranch. 

— Delivery  of  the  summons  to  the  bro- 
ker, held  delivery  to  the  company.— 
Pringle  v.  ^tna  Life  Ins.  Co.  (Mo. 
App.)  130. 

— J.  J.  Sheahan,  assistant  general  agent 
of  the  Home  Insurance  Company,  was 
married  last  week  to  an  estimable  young 
lady.  We  cordially  congratulate  Mr. 
Sheahan. 

— Attention  is  directed  to  the  court 
criticism  of  the  Continental  Casualty 
Co.,  printed  on  page  287.  The  Texas 
court  hints  that  the  accident  companies 
are  bilkers. 

— Life. — The  vice  president  of  the  Occi- 
dental Life  of  Los  Angeles  has  been 
elected  president  and  is  succeeded  by 
Seth  Keeney  of  Santa  Barbara.  The 
secretary  of  the  company  is  W.  H.  Cra- 
mer, formerly  with  the  Equitable. 

— Denver. — E.  E.  Rittenhouse  has  been 
appointed  commissioner  of  insurance 
for  the  state  of  Colorado,  under  the 
new  law,  effective  July  1,  1907.  Morris 
Lehmann  has  been  appointed  by  the 
commissioner,  deputy  commissioner  of 
insurance,  effective  on  the  same  date. 

— Fire. — Temporary  buildings  at  the 
southwest  corner  of  Clay  and  Van  Ness 
in  San  Francisco  were  badly  damaged 
by  fire  on  June  20.  The  total  loss  may 
be  $50,000.  The  L.  Ransohoflf  cloak 
stock  was  totally  destroyed,  together 
with  the  frame  building.  The  Myers 
millinery  store  was  badly  damaged. 
Other  stocks  damaged  were:  Sherman 
&  Clay  music,  Bohm,  Bristol  Co.  jew- 
elry, S.  Strozynski  hair.  The  firemen 
did  excellent  work. 
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— The  Traders  will  pay  50  cents  on  the 
dollar. 

— Edward  Haldan  has  returned  from 
Europe. 

— Field  Men's  Directory  elsewhere. 
Send  corrections. 

— San  Francisco  bank  clearings  have  in- 
creased $17,000,000  over  same  week  last 
year. 

— Life. — Attention  is  called  to  sample 
pages  of  our  new  Life  Special  in  the 
advertising  section. 

— Col.  Kinne,  assistant  secretary  of  the 
Pacific  department  of  the  Liverpool  & 
London  &  Globe,  is  taking  a  well  earned 
vacation  of  five  or  six  weeks,  in  the 
East.  He  will  visit  his  mother,  who  is 
now  in  her  86th  year. 

— The  Columbia  National  Life  was  not 
flagged  by  the  Massachusetts  state  ins. 
dept.  Its  contract  with  the  American 
Investment  Securities  Company,  made 
since  the  termination  of  the  contract 
with  the  American  Agency  Company, 
was  declai-ed  to  be  not  in  violation  of 
any  law  of  the  state. 

— Life. — E.  Stewart,  former  auditor  of 
Spokane  county,  has  been  appointed 
manager  of  the  Northern  Life  Insur- 
ance of  Seattle,  with  offices  in  the  Mo- 
hawk block,  Spokane.  The  company  is 
new  in  the  field,  as  it  was  organized 
last  July,  and  Mr.  Stewart  is  the  first 
representative  in  Spokane. 
— The  new  Brokers'  Exchange  of  San 
Francisco  has  excellent  prospects.  Man- 
agers ai'e  giving  it  cordial  support  and 
the  membership  is  increasing  every 
day.  Manager  D.  A.  Spencer  informs 
us  that  offices  for  the  Exchange  have 
been  engaged  in  the  Merchants  Ex- 
change building.  The  objects  of  this 
new  organization  are  excellent  and  it 
merits  permanent  success. 


The  Pennsylvania  Casualty  has  re- 
duced its  capital  from  $300,000  to 
$200,000. 

-  F.  H.  Tower  has  an  independent  ad- 
justment office  "for  fire  insurance 
companies'  losses"  only,  in  the  Laughlin 
building,  Los  Angeles. 

—As  Chas.  K.  Field  is  well  equipped 
for  the  position  it  is  probable  that  he 
will  succeed  his  father,  the  late  Henry 
K.  Field,  as  general  agent  for  the  New 
England  Mutual  Life  Ins.  Co. 
— It  develops  that  John  Wanamaker's 
much-vaunted  million-dollar  policy  in 
the  Mutual  Life  was  rebated  to  the  ex- 
tent of  the  first  premium,  on  condition 
that  he  would  pay  the  second. — Insur- 
ance Truth. 

— We  have  not  taken  seriously  the  in- 
dictment of  the  president  of  the  Metro- 
politan Life,  John  R.  Hegeman.  Men 
holding  positions  of  high  authority 
must  delegate  important  work  to  others, 
and  are  easily  and  sometimes  unavoid- 
ably guilty  of  merely  technical  viola- 
tions of  the  law  whose  spirit  they 
observe  most  conscientiously.  Mr. 
Hegeman  has  an  enviable  reputation 
personally  and  officially,  and  we  are  as- 
sured by  men  who  know  him  intimately 
that  he  is  the  soul  of  honor. 

Wanted :       First-class  Fire  Insur- 
ance  Solicitor.     Good 
salary   and   steady    position     to    right 
man.     Box  708,  Butte,  Montana. 


Special  Agency  in  the  Southern  Field 

All  I'XceiJtioiially  foiiipi'iit  and  experienced 
SPECIAL   AGENT 

<lesires  to  connect  liiiiisi'li  with  a  koixI  coiiipany  Id 
take  charge  of  the  "Sotitliei-n  Field"  (seven  southern 
counties,  Arizona  and  New  Mexico.)  Is  completely  in 
touch  with  that  field  and  it  insurance  personnel.  Is 
AN  EXPERT  ADJUSTER  with  large  and  snccessful 
experience  in  handling  inyolved  or  (luestionable 
losses  and  can  furnish  highest  Credentials. 

E.  n.  Hacon  of  the   COAST   REVIEW  will    supply 
further  information  on  re<iuest. 
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— W.  G.  Whilden  of  New  York  has  been 
appointed  general  agent  of  the  Walla 
Walla  Fire  for  east  of  Ohio. 

—Chicago.— J.  S.  Belden  of  Belden  & 
Bush,  Western  and  Pacific  Coast  man- 
agers of  the  Fire  Association  of  Phila- 
delphia, mourns  the  recent  death  of 
his  wife. 

—Walter  M.  Speyer,  assistant  manager 
of  the  United  States  department  of  the 
New  Zealand  Insurance  Company,  has 
been  made  joint  manager.  The  man- 
agerial firm  name  is  now  Folger  & 
Speyer. 

—Pickering  &  Stiles  write  us  that  the 
Mutual  Benefit  has  filed  a  report  of 
salaries  paid  officers  and  that  its  presi- 
dent never  signed  the  President's 
Agreement  and  the  company  has  not 
withdrawn  from  Texas. 

—The  Washington  supreme  court 
has  decided  that  it  is  the  duty  of  the 
company  to  inform  itself  upon  such 
matters  affecting  the  hazard  as  whether 
or  not  the  property  insured  stands 
upon  "leased  ground";  whether  or  not 
there  is  a  "chattel  mortgage"  and 
whether  or  not  there  is  "other  insur- 
ance." 

—Press  dispatches  give  particulars  of 
a  demand  made  by  Mrs.  John  Martin 
of  California  on  President  Crawford 
for  some  thousands  of  dollars  insur- 
ance on  her  house  burned  in  San  Fran- 
cisco last  April  and  insured  in  the  West- 
chester. Mrs.  Isabella  Martin  is  rep- 
resented as  demanding  justice  and 
threatening  to  puncture  the  Crawford 
anatomy  with  powder-blown  balls  of 
lead  if  he  declined  to  pay  up  like  the 
other  companies.  We  are  receiving 
wireless  messages  on  this  interesting 
topic  and  may  have  something  more  to 
say  about  it.  Another  dispatch  says  it 
was  an  Oakland  fire. 


Geo.  W.  Spencer   returns  home  in  a 
day  or  two. 

— On  July  1  the  Phoenix  of  London 
office  will  be  at  320  Sansome  street. 

— Wanted  —  A  general  agent  for  Cali- 
fornia for  a  life  insurance  company. 
Address  Editor  Coast  Review  for  partic- 
ulars. 

— Poobah  Armstrong  is  hatching  a  new 
fire  company,  which  he  has  named  the 
Excelsior.  Suggestive!  Excelsior  be- 
gins with  shavings  and  easily  ends  in 
smoke. 

— San  Francisco  merchants  propose  to 
subscribe  enough  money  to  buy  and 
install  a  salt  water  system.  After  sav- 
ing the  cost  thereof  by  the  lowering  of 
insurance  rates  they  purpose  selling  the 
plant  to  the  city  at  the  original  cost. 
This  is  a  pretty  scheme;  but  just  why 
the  city,  though  richer,  should  pay  the 
original  cost  or  buy  at  all  is  not  lumin- 
ous to  the  meaner  understanding. 

— The  Liverpool  &  London  &  Globe  Ins. 
Co.  building  at  422  California  street 
may  not  be  a  sky-scraper — not  yet — but 
it  looks  well  in  fresh  paint  and  restored 
two  stories.  The  Pacific  department 
now  requires  the  whole  of  one  floor, 
running  back  to  Halleck  street.  It  is 
the  present  intention  to  occupy  this 
temporary  structure  about  two  years, 
after  which  a  handsome  modern  build- 
ing will  replace  it.  The  company  has 
owned  this  very  desirable  corner  for 
thirty-six  years. 

Independent  Adjustment  Office 


r.     H.     TOWER 

209  Laughlin  BIdg..  Los  Angeles.  Cal. 


Insurance  Companies  Service  Only 


Life  Insurance 


Coast 

Review 


Miscellaneous  Insurance 


JUKE 

SUPPLEMENT  No. 


5  Cents  a  Copy.  50  Cents  a  Dozen  Copies. 


ORDER  THROUGH  YOUR  NEWSDEALER  OR  AT 
2193  Fillmore  St.,  San  Francisco. 

THE  FRANKFORT 

MARINE,    ACCIDENT    and    PLATE    GLASS 

INSURANCE    CO. 

OF 

FRANKFORT-ON-THE-MAIN.  -  -  -  GERMANY 


ESTABLISHED     1865 

United    States    Department,     100   William    Street,  New    York.  N.  Y. 

TRUSTEES 

RK  HAl:i)  DKLAKIKLI).   I'lvs.  of  Xiitioiial   I'.irk  Hank 
EKXST  THAI. MANN,  of  Ladenburg.  Thalniaiiii  ct  Co. 
STrVVKSANI'  Vl^U.  Diivctor  of  Illinois  Central  Railroad 
c.  H.  KRANKLIX.  V.  S.  Mgr.  and  Atfy.  .INO.  M.  SMITH.  Sec.  U.  S.  Branch 


Employers  and  Public  Liabilities,  Elevator  Insurance,  Workmen's  Collective, 
Teams,  Burglary,  Individual  Accident  and  Health,  and  Industrial  Accident. 


DEPOSITED  WITH    INSURANCE    DEPARTMENTS    IN    THE 
UNITED  STATES  FOR  PROTECTION  OF  POLICYHOLDERS 


$550,000.00 


VOSS.  CONRAD  &  CO.,  Incorporated,  General  Agents   Pacific  Department 
Rooms  229,  231  and  233  Monadnock  Building,   San  Francisco,   Cat. 

Agents  Wanted  for  rnoccupied  Territory. 
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COAST  REVIEW 

LIFE 

and 

MISCELLANEOUS 
SUPPLEMENT 


JUNE,  No.  1, 


1907 


Price  5  cents  50  cents  a  year 

50  cents    12  copies 
San  Francisco. 

publisher's  notice 

This  Supplement  is  designed  to  meet 
the  wants  and  encourage  the  efforts  of 
hfe  and  miscellaneous  insurance  solici- 
tors. 

It  is  also  designed  to  supply  informa- 
tion which  policyholders  need. 

The  low  price  of  subscription  forbids 
any  thought  of  profit. 

Life  insurance  is  as  reliable  as  ever 
and  is  better  than  ever,  but  it  has  been 
wounded  by  politicians,  viciously  mis- 
represented by  the  yellow  press,  and 
treacherously  stabbed  by  its  professed 
friends. 

There  has  been  no  doubt  of  solvency, 
no  question  of  colossal  benefits,  and  no 
diminution  of  the  needs  of  life  insur- 
ance. 

The  management,  not  the  institution, 
has  been  on  trial.  The  management  is 
improving;  the  institution  is  better  and 
stronger  than  ever. 

There  is  a  great  future  for  life  insur- 
ance in  this  country;  there  is  a  wide 
field   and  a  satisfactory  remuneration 


for  all  honorable,  systematic  and  indus- 
trious solicitors. 

This  Supplement  will  publish  the 
facts.  It  will  tell  the  truth.  It  will 
encourage  honest  work.  It  will  expose 
dishonest  work.  We  will  pay  for  evi- 
dence convicting  agents  of  dishonesty 
in  the  sale  of  life  insurance. 

The  honest  agent  needs  encourage- 
ment.    We  will  try  to  encourage  him. 

The  dishonest  agent  deserves  castiga- 
tion.     We  will  try  to  castigate  him. 

The  "twister"  is  the  devil  of  life  in- 
surance.    We  will  try  to  roast  him. 

Some  managers  (and  therefore  some 
companies)  are  tricky.  We  will  turn 
the  limelight  on  them. 

Accident,  casualty,  liability,  surety 
and  other  forms  of  insurance  are  in- 
creasing in  service  to  the  community,  in 
liberality  of  contract,  and  in  strength 
of  resources.  We  will  give  facts  that 
will  aid  the  life  solicitor  who  also  solic- 
its miscellaneous  insurance. 


This  Supplement  is  designed  primar- 
ily to  aid  beginners  in  the  grandly  good 
work  of  persuading  men  to  protect 
others  with  the  sure  shield  of  life  insur- 
ance; secondarily,  to  aid  solicitors  in 
persuading  men  to  insure  in  their  com- 
pany. 

Any  agent  can  write  life  insurance 
if  he  goes  after  the  business— goes  for 
it  with  the  lines  of  determination  in  his 
face. 


Take  no  counsel  of  fear.  Be  reckful 
but  bold.  Success  is  fair  and  feminine. 
It  is  won  only  by  the  brave. 
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OIFi:nS    TO    LIFE  INSUBANCE 
SOLICITOUS 

The  Coast  Review  will  pay  to   Coast 

life  insurance  solicitors  cash  rewards  as 

follows: 

$5.00  for  evidence  convicting  any  so- 
licitor of  misrepresenting  the  policy 
he  offers. 

$5.00  for  evidence  convicting  any  so- 
licitor of  "beating"  his  hotel. 

$10.00  for  evidence  convicting  any  so- 
licitor of  misrepresenting  the  policy 
of  another  company  in  competition 
with  his. 

$20.00  for  evidence  convicting  any  so- 
licitor of  the  charge  that  he  has  as- 
serted the  insolvency  of  any  com- 
pany. 

$20.00  for  evidence  that  any  solicitor 
has  sold  one  kind  of  policy  and  de- 
livered another  kind. 

$20.00  for  evidence  that  one  company 
compromises  a  claim  which  another 
company  with  the  same  or  similar 
contract  pays  in  full. 

$20.00  for  evidence  that  any  company 


does  not  pay  in  full  a  legal  claim  on 
the  life  of  a  suicide. 

$100.00  for  first-hand  evidence  of  the 
insolvency  of  any  American  life  in- 
surance company. 
New  cases  only  will   be  considered. 

These  offers  subject   to   change  after 

July  1. 

The   Advantages   of   Life   Insurance    So- 
liciting   as    a    Profession. 

(By  F.  Harris.) 

Let  us  consider  the  advantages  of  life 
insurance  soliciting  as  a  profession  from 
the  four-point  view  of  the  physical, 
moral,    intellectual    and    financial. 

Physically  no  pursuit  or  profession  is 
more  comprehensive  and  elastic  than  life 
insurance  soliciting.  It  is  both  an  in- 
door and  an  outdoor  profession;  a  pro- 
fession of  the  office  and  of  the  street; 
a  land  profession  and  a  water  profes- 
sion. Wherever  men  and  women  are, 
there  life  insurance  soliciting  has  its 
field    and    manifold    opportunities. 

This  elasticity  permits  the  solicitor  to 
remain  indoors  in  inclement  weather,  to 
get  out  in  pleasant  weather,  to  escape 
the  heat  of  summer  by  shifting  his  field 
to  a  cooler  climate,  and  the  rigor  of 
winter  by  seeking  a  more  temperate 
zone. 

Unusual  strength  of  body  is  not  re- 
quired nor  any  special  dexterity  of  hand 
or  limb.     A  sound  mind  in  a  sound  body 


Assets, 
Surplus, 


$13,000,000  Paid  Policyholders,   $  19,000,000 

1,500,000  Insurance  in  Force,      100,000,000 


Pacific  Mutual  Life 


INSURANCE   COMPANY 


GEO.  I.  COCHRAN,  President 
GAIL  B.  JOHNSON,    Vice  President 
JOHN  F.  ROCHE,  Second  Vice  President 


D,  M.  BAKER,  Third  Vice-President 
J.  N.  RUSSELL,  Jr.,  Secretary 
JOHN  L.  DA  VIS.  Medical  Director 


Life.  Accident  and  Health  Insurance  in  Separate  Policies 
or  Combined  in  One. 


Competent,  Reliable 
Representatives  Wanted. 


- 1  (fffi'ess 

The  ComjHini/y  TjOx  Auffelett. 
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IS  all  that  is  asked,  and  even  this  admits 
of  most  generous  exceptions.  The  acci- 
dent— such  as  the  loss  of  a  hand  or  arm 
— that  may  wholly  incapacitate  a  man 
in  one  and  a  hundred  pursuits  and  make 
of  no  eflfect  years  of  arduous  stuTly  and 
trained  effort  will  often  entail  but  slight 
or  no  evil  consequence  on  the  deter- 
mined life  insurance  solicitor.  Indeed, 
an  accident  to  the  body  may  prove  an 
actual  incentive  to  better  and  more  thor- 
ough work. 

In  this  happy  choice  of  profession  a 
man  grows  young  rather  than  old.  At 
forty  he  is  not  forced  to  give  way  to  a 
younger  man,  at  fifty  he  is  not  obso- 
lete; at  sixty,  dismissed,  or  retired  on  a 
mere  pittance.  He  does  not  outlive  his 
usefulness  to  others,  consequently  his 
usefulness  to  himself. 

Accident  and  age  may  qualify  his 
earning  capacity,  as  in  every  other  pur- 
suit and  profession  without  exception, 
but  rarely  will  they  wholly  destroy  that 
capacity. 

Morally,  the  profession  of  life  insur- 
ance soliciting  stands  admittedly  above 
reproach.  The  solicitor  makes  his  ap- 
peal not  to  any  base  passion  of  private 
gain  in  the  individual,  but  an  appeal  to 
the  higher  feelings  only — the  feelings  of 
the  true  husband  or  careful  father,  the 
loving  friend  or  kindly  guardian.  He 
awakens  the  thought  that  is  not  for 
self  but  for  others.  He  persuades  the 
heartless,  the  indifferent,  or  the  merely 
thoughtless,  to  lighten  the  burden  that 
soon  or  late  must  fall  upon  dependent 
and  helpless  ones. 

Like      mercy,       life       insurance       is       twice 


blessed.  It  blesses  him  who  gives  and 
him  who  takes,  and  the  solicitor  cannot 
continually  make  an  appeal  to  the  bet- 
ter natures  of  men  without  himself 
thereby  being  made   a  better  man. 

Intellectually,  the  profesion  of  life  in- 
surance soliciting  is  a  liberal  education. 
The  solicitor  mingles  with  many  men  of 
many  minds,  young  and  old,  rich  and 
poor,  ignorant  and  wise.  He  is  the  true 
cosmopolitan  for  he  escapes  the  narrow 
rut  of  the  specialist  in  art  and  com- 
merce. He  comes  in  close  touch  with 
all  professions,  all  trades,  all  pursuits, 
while  every  addition  to  his  knowledge 
of  men  and  affairs  is  an  addition  to  his 
usefulness  and  money-earning  capacity, 
consequently  to  his  own  personal  happi- 
ness. 

He  does  not  lose  by  mentally  becom- 
ing broad  and  liberal,  as  is  the  unhappy 
case  in  too  many  professions;  the  gen- 
erous feelings  of  his  heart  will  never 
discount  his  earning  capacity;  while 
honesty  in  both  word  and  act  does  not 
awaken  malice  in  others,  nor  lose  him 
friends  or  money. 

Financially,  life  insurance  soliciting  as 
a  profession  is  as  broad  and  inclusive  as 
the  earning  capacity  of  the  man  himself. 
The  solicitor  is  paid  for  all  he  does; 
there  is  no  fixed  limit  beyond  which  he 
receives  little  or  no  returns  for  his  la- 
bor, but  merely  toils  that  others  may 
profit. 

Without  years  of  arduous  study  and 
expensive  preparation,  without  any  cap- 
ital but  his  time  and  integrity,  he  is  im- 
mediately   engaged    in    a    growing    busi- 


GOOD   AGENTS   WANTED 

THE  NEW 

W^est    Coast    Life    Insurance    Co. 

Home    Office :    1042    Ellis    Street,    San    Francisco 


ORIGINAL     AND     ATTRACTIVE 
ORDINARY     AND     INDUSTRIAL 

Policies  Which  IVIeet  With  Instant  Favor 


OFFICERS     G£0/7GC  A.  MOORE,  Prosldent 

THOS.  L.  MILLER,   Vice-President 
EDWARD  L.  DORN,  2d  Vice-President 
JULIAN  SONNTAG,  Secretary  and  Treasurer 
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ness  for  himself,  his  own  master  and  his 
own   paymaster. 

Of  wliat  other  trade,  pursuit,  or  pro- 
fession may  so  much  be  said  and  said 
truthfully? 

Every  season  of  the  year  is  his  to 
labor  in,  if  he  so  wishes,  and  practically 
every  hour  of  the  day  or  night.  He 
chooses  his  time  and  selects  his  meth- 
ods, and  he  comes  and  goes  not  by  the 
clock  on  the  wall,  but  by  his  own  inner 
monitor    of    character   and    ability. 

He  is  not  limited  to  any  one  class, 
color,  or  persuasion  of  men,  and  the 
field  which  he  goes  over  today  without 
avail  will  yield  rich  returns  tomorrow. 
The  minor  becon_Tes  of  age — and  insures. 
The  wasteful  and  careless  man  steadies 
down,  marries — and  insures.  The  un- 
derpaid clerk  advances — and  insures. 
The  merchant  grows  more  prosperous — 
and  takes   out   a  larger  insurance. 

The  life  insurance  solicitor  is  in  a 
profession  of  today  and  of  tomorrow;  a 
profession  that  will  not  be  outgrown, 
and  in  which  work,  character  and  brains 
all  count  and  count  well.  An  honest 
profession,  a  paying  profession,  a  satis- 
factory profession;  a  warm-hearted, 
long-headed,  sure-as-life-and-death  pro- 
fession. A  profession  in  which  accident 
or  temporary  illness  will  not  throw  the 
worker  on  charity  or  sufferance;  a  pro- 
fession that  some  new  invention  or  dis- 
covery will  not  sweep  into  ruin  over 
night  and  leave  those  engaged  at  it  to 
begin  all  over  tomorrow.  A  securely 
established  and  marvelously  organized 
profession,  with  the  best  financial  brains 
in    the    country    and    millions    of    capital 


back  of  it;  a  hard-times  and  a  good- 
times  profession;  an  insured  profession; 
and  last  and  most  persuasive,  a  profes- 
sion in  which  every  man,  woman  and 
child  is  soon  or  late  vitally  interested, 
and  conscquentlj'  a  progressive  profes- 
sion of  recognized  social  standing,  un- 
limited resources  and  great  opportuni- 
ties. 


TheAifentShonUI  Put  Up  His  Hard- 
est FUfht  on  First  Interrietr 

It  is  not  the  detailed  presentation  of 
values,  provisions  and  results  of  the 
policy,  but  it  is  the  setting  forth  of  these 
features  in  a  general  easy-to-compre- 
hend  and  easy-to-follow  manner  that 
gets  the  signature  to  the  dotted  line. 
Talk  policy  values  from  your  rate  book 
and  quote  policy  provisions  from  your 
head.  When  you  hand  a  man  a  state- 
ment to  look  over  you  are  giving  him 
an  opportunity  to  think  up  his  reasons 
for  not  insuring  right  now,  which  he 
takes  full  advantage  of  while  pretend- 
ing to  study  the  figures  which  you  have 
laboriously  prepared. 

Policies  are  generally  written  in  mul- 
tiples of  $1,000,  and  the  mental  arith- 
metic necessary  to  tell  at  a  glance  just 
what  various  terminal  or  loan  values 
are  at  a  given  period  is  so  simple   that 


Connecticut  Mutual  Life  Insurance  Co. 

Stands  alone  among  the  American  companies  of  any  note,  in  having  repaid  to  its 
members,  their  beneficiaries  and  estates,  in  annuities,  endowments,  death  claims, 
surrender  values,  and  dividends,  more  than  it  has  received  from  them  in  premiums. 
These  are  the  totals  : 

Received  since  organization,  1846,  ...         -  -        $243,767,823  39 

Repaid  as  above  noted,  ---...  247,061,013  63 

Excess  over  amount  received,  .  .         .         .  .  3,293,190  24 

Assets  December  31,  1906,  -  .         -         .         .         .        66,437,957  58 

Surplus        "        31,   1906.        -  .  .         -         .         .  4,504,877  47 

Insurance  in  force  December  31,  1906,     -----      171,701,156  00 

President,  JOHN  M.  TAYLOR. 

A.  K.  P.  HARMON,  District  Supt.  Pacific  Coast  Agencies 
1002  Ellis  St.,  Cor.  Franklin,  -  _  .  San  Francisco 
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there  is  really  no  good  reason  for  the 
handling  of  a  pencil  or  a  pen  by  the 
agent  prior  to  the  answering  of  the  qes- 
tion:  "What  is  your  full  name?"  The 
answer  determines  whether  your  battle 
has  been  won  or  lost.  This  question  is, 
so  to  speak,  your  last  charge,  and  hav- 
ing fired  it,  your  guns  are  silenced.  If 
the  silence  is  broken  by  the  utterance 
of  the  full  name  of  your  prospect,  you 
have  won.  If  he  does  not  state  his  name, 
the  contest  must  begin  all  over  again, 
and  the  final  outcome  of  the  struggle 
depends  upon  which  of  the  parties  to 
the  contest  possesses  the  stronger  per- 
sonalty. 

Don't  be  afraid  to  crowd  your  pros- 
pect hard  the  very  first  time  you  see 
him.  Force  him  at  the  first  interview 
with  all  the  arguments  at  your  com- 
mand. These  tactics  will  spoil  some 
cases  for  you,  but  the  victories  will 
more  then  offset  the  losses.     You  must 


always  bear  in  mind  that  for  every  pros- 
pect spoiled  there  are  ten  thousand  that 
you  have  yet  to  see. 

A  sharp,  fierce  attack  is  surer  of  vic- 
tory then  a  long  drawn-out  contest,  in 
which  both  sides  are  given  equal  oppor- 
tunity to  prepare. 

Never  call  upon  a  man  when  you  are 
not  feeling  in  prime  condition  and  pre- 
pared to  exert  your  closing  ability  right 
up  to  the  limit;  and  if  you  are  compelled 
to  end  an  interview,  at  which  all  your 
best  and  most  potent  arguments  are  for 
the  first  time  convincingly  presented 
without  the  signature  to  the  dotted  line, 
you  might  just  as  well  scratch  the  name 
of  that  prospect  off  your  list.  Put  up 
your  very  best  and  hardest  fight  at  the 
first  interview. 

The  above  are  the  views  of  Vice  Presi- 
dent Stevens  of  the  Illinois  Life  Ins.  Co. 
He  is  of  opinion  that  an  agent  should 
always  try  to  close  his  case  on  the   first 

visit. 


te-'' Ji  'imr-^  Ji/^-^  t}i/Mi:^  jji^'mx/ ^ 


^"t^^^ 


Clear 
Policies 

Reasonable 
Contracts 

ALWAYS 
A  PLACE 
FOR 

FAITHFUL 
WORKERS 


THESE  FACTS  stand  forth  with  deserving  innport- 
ance  in  all  Union  Mutual  forms.  The  Policies 
are  well  know^n  for  simplicity  and  plainness ;  the 
Contracts,  for  sincerity  and  fairness  in  the  treatment 
of  agency  requirements. 

Inion  Mutual  Life  Insurance  Co. 

PORTLAND,   MAINE 

FRED  E.  RICHARDS,  President 

Exclusive  Territory  may  be  had  on  Application  to 

WILLIAM  C.  LEAVITT,  Manager,  Bacon  Bidg.,  Oakland 

T.  H.  McALLIS,  Manager,  Sherlofk   Hldg..  Portland,  Oregon 

A.  H.  STEWART  ct  CO.,  Managers,  419  Cooper  Block,  Denver,  Colorado 

J.  E.  EVANS,  Manager,  Vani-onver,  B.  C. 

R.  H.  BROWN,  Manager,  201   Merc'hants'  Trust  Co.  Bldg.,  Los  Angeles,  Cal. 
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A  CLUMSY  shoe  sometimes  makes  a 
clumsy  wit.  The  well  shod  solicitor  is 
well  "heeled"  and  fit. 


Prudence  prates  ever  too  much.  As 
Emerson  somewhere  says,  she  sits 
weakly  in  the  chimney  corner,  ventur- 
ing nothing  and  winning  nothing. 
Prudence  is  timid  and  disheartening. 
It  is  the  spirit  of  age.  The  French 
have  an  appropriate  proverb.  It  is, 
"Capons  to  him  who  eats  them."  They 
who  earnestly  desire  shall  have.  Set 
high  your  standard  of  living — and  you 
will  live  better  than  he  whose  standard 
is  lower.  Success  brings  success.  The 
right  spending  of  money  brings  more 
money  for  spending.  "To  him  who 
hath  shall  be  given."  "Like  attracts 
like."  The  successful  solicitor  has  the 
confident  bearing  and  the  prosperous 
seeming  of  success.  He  is  alive  because 
he  wants  the  good  things  of  life;  and  he 
gets  them  because  he  has  had  them  and 
he  wants  more  of  them.  If  he  moped 
in  the  chimney  corner  with  Prudence 
he  would  have  neither  nerve  nor  ap- 
petite. "  Hitch  your  wagon  to  a 
star."  Have  a  noble  discontent. 
Never  think  failure  or  "impossible." 
All  things  are  possible  to  him  who  wills 


it.  Among  the  men  you  know  or  will 
soon  know  there  is  always  one  man  who 
needs  insurance  and  whom  you  can 
write. 


Aiifoiudffr  Loans  of  the  No7'thwest- 
crn  Mutual  lAfe 

The  Northwestern  Mutual  is  boom- 
ing its  automatic  loan  policy  with  a 
persistency  which  suggests  that  the 
company  finds  it  a  better  thing  for  it- 
self than  for  its  policyholders.  For 
the  policyholder  who  reaches  the  end 
of  his  premium  paying  ability,  the  auto- 
matic loan  feature  will  prove  a  veritable 
snare  and  will  involve  him  in  a  serious 
loss.  The  policyholder,  age  35,  who 
has  paid  his  premiums  on  a  20-payment 
life  policy  for  5  years,  and  then  stops, 
can  have  extended  insurance  for  about 
11  years.  Under  the  automatic  loan 
plan  his  insurance  will  terminate  in  less 
than  5  years.  He  loses  6  years'  insur- 
ance. The  automatic  loan  feature  is 
not  the  unadulterated  good  thing  it 
seems  to  be. — The  Insurance  Observer. 


Examiner  Wolfe  has  been  censured 
for  "substantially  making  public  his 
report  in  advance  of  the  action"  of  the 
commission  employing  him.  It  is  a 
Virginia  life  case. 


The  Columbian  National 

Life  Insurance  Company 

OF    BOSTON,     MASS. 

Incorporated  under  the  Laws  of  the  State  of  Massachusetts 

Assets,         -  -  -  -         $3,566,341.21 

Surplus,  as  regards  Policyholders,         =         1,424,158.53 
PACIFIC  COAST  DEPARTMENT : 
HARRIE    E.    WALKER,    Supervisor. 


San  Francisco  Office : 
No.  1100  O'Farrell  St. 

M.  J.  CANNING,  Manager. 


Los  Angeles  Office : 
No.  605  H.  W.  Hellman  Bid'; 


FRANC.  NIXON  COFFIN.  Manager. 
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The  Ancient  Ortfcrof  U}iit<ul  tf'orh- 
nwn  hi  Serfou.s  TroHh/c 

Various  state  branches  of  the  A.  0. 
U.  W.  are  proving  to  be  disloyal  or 
discouraged  or  sensible,  as  you  prefer. 
They  see  the  handwriting  on  the  wall 
and  the  fraternal  feast  interests  them 
no  more. 

On  April  18 — suggestive  date  tu  Cali- 
fornians— the  Ancient  Order  of  United 
Workmen  was  ousted  from  Ohio 
upon  the  petition  of  the  attorney- 
general.  The  society  has  been  ordered 
to  do  no  more  business  in  Ohio  as  a  fra- 
ternal insurance  concern.  Its  affairs 
have  been  placed  in  the  hands  of  a 
receiver.  The  assets  are  ten  or  fifteen 
thousand  and  its  unpaid  death  claims 
are  about  $150,000. 

The  claimants  have  grown  tired  of 
the  unfulfilled  promises  of  relief  by  the 
parent  grand  lodge. 

Some  time  ago  the  California  juris- 
diction was  a  year  or  so  behind  with  its 
death  claims,  and  owed  about  $150,000 
which  the  parent  lodge  had  likewise 
been  promising  to  pay.  There  has 
been  talk  of  collecting  a  "loan"  from 
the  California  members  to  pay  the 
heart-sick  widows  of  their  fellow  Cali- 
fornia members,   but  we  believe  that 


there  has  been  nothing  but  cheap  talk. 

The  California  lodge  seems  to  be  "on 
its  last  legs."  The  present  member- 
ship is  only  some  8,000,  which  is  consid- 
erably less  than  half  the  membership 
of  a  few  years  ago.  Of  course,  a  large 
percentage  of  the  retiring  membership 
is  composed  of  younger  men. 

This  loss  of  young  and  healthy  lives 
will  still  further  embarrass  the  order 
with  an  increasing  rate  of  mortality. 

As  previously  announced  by  the  Coast 
Review,  the  old  members  holding 
"paid-up"  certificates,  alleged  to  be 
unassessable,  are  again  being  assessed— 
say  at  the  rate  of  about  $8  per  $1,000 
per  month.  Of  course  they  cannot  pay 
it,  and  the  managers  do  not  expect 
them  to  pay  it.  It  is  merely  a  frosty 
game  of  freeze-out. 

The  prophecies  made  by  the  Coast 
Review  twenty  years  ago  are  "coming 
true." 


Where  plaintiffs  retained  life  insur- 
ance policies  over  a  year  without  ex- 
amining them  to  see  what  the  contract 
of  insurance  contained  in  them  was, 
they  are  deemed  to  have  accepted  the 
contract  as  written.  —  Robertson  v. 
Covenant  Mutual  Life  Ins.  Co.  (Mo. 
App.)  686. 


State  Life  Insurance  Company 

INDIANAPOLIS.     INDIANA 

Insurance  in  Force  Unparalleled  Gfowth 

1896 •T.asa.soo  "^ 

1898 '.  *.  '.  !  *.  '.  '.  ".  '.  '.  '.  '.  '.  $*i V.oll'.ooo  Operating  under  the  Compul- 

1899 $22,207,4.70  sory  Reserve  Deposit  Law   of 

^90® ^'f^'cfe'lLTs  Indiana,  all  policies  issued  by 

^®°^ S^q'sai   AAA  ^^^^  company  are  secured  by  a 

^®°* ^3y, 541,000  deposit  of  the  full  legalreserve 

1903    $49,713,796  with  the  State  of  Indiana. 

1904 $60,1 48,994       ^%P°e'^f  "fW-^^  ^fjro'' 

^TA  A  Ail   S  0,0.  State  of  Indiana  $4,859,- 

*90S ^  J  T',T'T"I/>I300     000  in  approved  securities  for 

<jI?Q1     fiA'J    Q/^O  ^^^  security  and  benefit  of  all 
1906 %fl)0  A^vf^y  ,OU\J  its  policyholders. 

E.  S.  VALENTINE,  General  Agent,  Box  63,  Berkeley,  Cal. 
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QUEEN 


ASSETS,  (Jan.  1,  1907) 

SURPLUS,      '' 


E.  F.  BEDDALL 
President 


N.  S.  BARTOW 
Secretary 


Iipsurance  Conppang 

Of  America,  N.  Y. 


$6,506,637  11 
1,834,468  97 

GEO.  W.  BURCHELL 
Vice-President 


Assets,  -  -  $72,856,421 

Surplus   (Net)  -  12,220,240 

Losses  Paid,  Over      164,000,000 

Transacts  Largest  FIRE  Insurance  Busi- 
ness of  any  Company  in  the  World 

CHARLES  ALCOCK,  Manager 

GEO.   CHAPPELL,  Sub-Manager 

LIVERPOOL,  ENGLAND 

DEPARTMENT  OFFICES: 

Boston,  New  York,  Philadelphia,  Chicago 
Atlanta,  San  Francisco,  Montreal 

O"  Agencies  in  all  principal  Cities  and  Towns 


l,-*'<-<-«-<'IK'i« 


Royal 

INSURANCE 

Company. 


ROLLA  V.  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOGARTY,  Assistant  Manager 

FREDERICK  B.   KELLAM,   Branch  Secretary 

Temporary  Offices:  122-124  Sansome  Street.  San  Francisco 


SPECIAL  AGENTS:  Frank  M.  Gilcrest,  H.  R.  Burke,  D.  L,  Stewart,  J.  K. 
Urmston,  J.  B.  Walden  Jr.,  J.  W.  Rooklidge,  Chas.  A.  Wendler,  F.  H.  Farr, 
C.  D.  Gabrielson. 
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WM.  MARIS 

Adjuster  of 

Fire  Losses 

Office  in  Murphy  Building. 

N.  W.  Cor.  California  and  Kearny  Sts. 

San  Francisco. 

R.   T.   ARCHER 

Ind?p?ndenl'  Adj  ust?r 

OF  FIRE  LOSSES 
For  the  Companies  Only. 

401  Douglas  Building, 
LOS   ANGELES,  CAL. 

TELS:    Home   A    1627 

Sunset    Main    1562 

Wanted ! 


A  Fire  Compaq  v 

Can  give  a  good  Company  $200,000 
Business  in  California  and  a  hand- 
some Business  elsewhere  on  the 
Coast. 

Address  in  confidence, 

"  Manager  D.  E.  F." 

Care  Coast  Review,    219.3  Fillmore  St.,  San  Francisco 


New  Zealand  now  has  a  population  of 
910,000. 

The  Walla  Walla  has  reduced  its 
capital  stock  $100,000  and  added. the 
same  to  its  surplus. 

It  is  probable  that  the  Employers  will 
write  fire  business  on  the  Coast,  where 
it  will  doubtless  do  well. 

San  Francisco. — The  water  company 
refused  to  bribe  the  boodling  super- 
visors, who  thereupon  declared  its 
franchise  and  properties  forfeited. 

London  Lloyds,  writing  largely  in 
San  Francisco,  pays  only  5  percent  com- 
mission and  have  had  a  loss  ratio  of 
only  10  percent  recently,  it  is  said. 

Coast  property  owners  should  careful- 
ly consult  the  Coast  Review  Chart  before 
accepting  a  policy.  If  the  name  of  a 
company  does  not  appear  in  the  Chart 
view  that  omission  as  evidence  of  the 
doubtful  character  of  the  company. 

Norwich  Union  Fire  Insurance.— 
The  net  premium  income  for  1906  was 
£1,169,783.  The  losses  (paid  and  out- 
standing) were  £949,021,  being  81.13 
percent,  of  the  premiums.  Of  this 
amount  £358,472  is  due  to  the  San  Fran- 
cisco disaster,  for  which  provision  was 
made  in  the  balance  at  the  credit  of 
profit  and  loss  at  the  end  of  1905. 
After  setting  aside  one-third  of  the 
premiums  (£389,928)  as  a  reserve 
against  liabilities  on  policies  not  run 
off,  the  balance  at  the  credit  of  profit 
and  loss  account  is  $280,505,  out  of 
which  an  interim  dividend  of  £2  per 
share  was  paid  in  January  last,  and  a 
further  dividend  of  £2  per  share,  with 
the  addition  of  a  bonus  of  £1,  has 
been  declared  by  the  board,  and  will  be 
payable  on  June  6.  The  undivided  bal- 
ance, amounting  to  £225,505,  is  carried 
forward  to  next  year's  credit. 
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Pacific  Coast  Department 

Seaboard  Fire  and  jVlarine 

Insurance    Company 
GALVESTON.        -       -       TEXAS 


F.  A.  CHAPUIS,   General  Agent 

511  and  513  Merchants  Exchange,    SAN  FRANCISCO 


Received  Dist.  of  Columbia  life  report,  by  Supt. 

The  preliminary   report  of  the  Colo-  Thomas  E.  Drake.     Territory  of  Hawaii 

rado  insurance  department  gives  these  report,    by    Deputy    Ins.    Com.   G.  E. 

fire  totals  for  1906:  Smithies.     He  gives  the  1905  fire  premi- 

Premiums,     -    -    -    -      $2,681,188  ""^^  as  $742,709  and  losses  paid  $124.- 


672;    marine  premiums,  $475,331,  and 
losses  paid,  $256,456. 


Losses  paid,  -----  1,455,219 

Ratio,     54.7 

Losses  incurred,     -    -    -   1,382,296 

„,  .  ^    ^                    •      1     .               •    i.u  Greater  San  Francisco. — All  the  bay 

Thirty-five  companies  lost  money  m  the  .^.,11,1 

cities  should  be  under  one  government. 

s^^*^-  That  would  make  a  city  of  700,000 
The  Argus  Chart  has  been  received,  people— and  there  would  be  no  mob 
It  has  features  not  appearing  in  other  rule,  as  has  been  possible  in  San  Fran- 
charts.  The  same  is  true  of  the  Coast  cisco,  in  the  absence  of  a  suburban 
Review  Fire  Chart.  population. 


riRE  ASSOCIATION 

Organized  1817  Of  PHILADELPHIA  Began  on  Coast  1873 


Paid  $1,835,930  San  Francisco  Conflagration  Losses 


Cash  Capital,  -  $    750,000.00  Cash  Assets,  -  $7,290,721.56 

Net  Surplus,  -  1,450,369.01  Policyholders  Surplus,       2,200,369.10 

PHILADELPHIA    UNDERWRITERS 

( Insurance  Company  of  North  America  and  Fire  Association  of  Pfiiladelphia.  ) 
Total  Assets,  -  $18,050,661.01  Surplus  to  Policyholders.  -  $6,263,903.47 

Net  Losses  Paid  in  San  Francisco  in  1906.  -  -  $5,064,178.03 

BELDEN  &  BUSH.  Managers  Western  and  Pacific  Coast  Department.     159  La  Salle  Street.    CHICAGO 

FRANK  M.  AVERY,  State  Agent  California,  Arizona  and  Nevada 
203  California.  Street,        -        San   Francisco 
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iO<cz>00<i:>00<:z=>0= 


^ 


Assets  nearly  Twenty-five  Million  Dollars 

LOSSES    PAID  

OVER  ONE  HUNDRED  AND  TWENTY  MILLION  DOLLARS 

PACIFIC  DEPARTMENT 


%tmm!Kmnkm 

Assets         -         -        -     $13,798,000  00 
Net  Surplus         -         -  5,130,000  00 

Surplus  to  Policyholders     -    6,630,000  00 


Phoenix  I 


oenix  insurance 


Co. 


Of  Hartford 
Assets       -        -        -        -       $7,617,000  00 
Net  Surplus       -         -         -  1,274,000  00 

Surplus  to  PolicyhoMers    -  3,274,000  00 


Viermah  Alliance  Ins.  A 


ss  n 


Of  New  York 

Assets          -         -         -  $15,191,000  00 

Net  Surplus         -        -  -        5,589,000  00 

Surplus  to  Policyholders  -     7,489,000  00 


I  rotector  Und 


erwriters 


^ 


of  the  PHOENIX  Ins.  Co.  of  Hartford  ) 

Assets $7,617,000  00 

Net  Suiplus 1,274,000  00 

Surplus  to   Policyholders  ....        3,274,000  00 

GEO.  H.  TYSON,  General  Agent 

HERBERT    EOLGER,  Asst.  Gen'l  Agent 

Northeast  Corner  of  Sacramento    and    LeidesdorfT    Sts.,   San    Francisc- 

■0<:z>00<z>00<:z>0— 


■.J 
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T  H  E 


HOME  INSURANCE  CO. 

NK'NV     VORK 

PRINCIPAL  OFFICE,  56  CEDAR  ST.,  N.  Y. 


Fire,    Lightning    and    Wind  Storm    Insurance 


$3,000,000  00 


JANUARY,   1907 
Cash   Capital,  ...•••• 

Reserve    Premium    Fund. 8,497,951    00 

Reserve    for    Unpaid    Losses    and    Other    Claims,         1,932,867  94 

Net  Surplus 7,408,355J9 

Total  Assets,  $20,839,174  33 

Surplus  as  Regards  Policyholders,  10,408,355  39 

ELBRIDGE  G.  SNOW,  President 

EMANUEL  H.  A.  CoRREA.  Vice-President  Areunah  MBlrtis  Secretary 

FREDERIC  C.  BuswEU.  Vice-President  Charles  L  Tyner  Secretary 

CLARENCE  A.  LUDLUM.  Assistant  Secretary  Henry  J.  Ferris.  Assistant  Secretai > 

OrRanized  in  1833 


Losses  Paid,  Over     sioo,ooo,ooo 

THE  HOME  has  a  well  organized,  competent  and  experienced 
force  of  GENERAL  and  SPECIAL  AGENTS  resident  in  the  PACIFIC 
COAST  STATES,  ensuring  prompt  response  to  the  needs  and  requn-e- 
ments  of  its  Agents  and  the  insuring  public,  and  IMMEDIATE 
ATTENTION  TO  THE  ADJUSTMENT  AND  PAYMENT  OF  LOSSES. 


Northern  California  and  Nevada 

HARRY  L.  ROFF,  General  Agent  i  c.     o      t:^        • 

J    J    SHEAHAN,  Ass't  Gen'l  Agt.  ■     38  Sutter  St.,  San  Francisco. 
GEO.  M.  MITCHELL,  Local  Mgr.  ) 

Idaho  [N.    W.),  Oregon,    Washington  and  British  Columbia. 

JOHN  D.  COLEMAN,  Gen'l  Agt.     (      2.50  Stark  St.,  Portland,  Ore. 
H.  E.  SMITH,  Special  Agent  S 

Southern  California  and  Arizona. 

CHAS.  QUITZOW,  Special  Agt.,  Union  Trust  Bldg.,  Los  Angeles,  Cal. 

Idaho  {  S.  E.  ),  Montana,   Utah,    Wyoming. 

JUNIUS  YOUNG.  Special  Agent    i      j^^^j^j  ^^^^Y\  Bldg.,  Salt  Lake  City. 
J.  F.  GATES,  Special  Agent  \ 
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CONNECTICUT 

Fire  Insurance  Company  of  Hartford 


Established  1850 


Statement,  December  31,  1906 

Cash  Capital,        -        -        -        $1,000,000.00 
Total  Cash  Assets,       -        -  5,401,598.31 

Surplus  to  Policyholders,     -  1,922,305.24 

$1,000,000  Added  to  Assets  Since  San  Francisco  Fire 
BENJAMIN     J.    SMITH 

Manager  Pacific  Department 

518  California  St.  -  -  San  Francisco 


Springfield 


Fire  and  Marine  Ins.   Co. 

Springfield,   Mass. 


Oapital, 

Assets, 


$2,000,000  CO 
6,9  3  6,2  61    05 


A.  W.  Damon,  President  W.  J.  Mackay,  Sec'y 

Chas.  E.  Galacar,  Vice-Pres't 

F.  H,  Williams,  Treas. 


Pacific    Department: 

RoHl    Bviilding,  -  San    Francisco 

GEO.  D.  DORNIN  GEO.  W.   DORNIN  JNO.  C.  DORNIN 


Manager 


Asst.  Manager 


2d  Asst.  Manager 
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hsurahce 


Co.  of  North  America 


FOUNDED 


1T92 


Cash  Capital 

$3,000,000.00 

Policyholders'   Surplus 

$4,042,994.46 


^^f'lTJM,  S3.  000.0 
PHILADELPHIA.  PA. 


oo 


190T 


Assets  Jan.  I.  1907 

$10,749,399.53 

Net  Surplus 

$1,042,994.46 


San    Francisco    Conflagration    Losses,   OVER    $3,260,000 

Losses  Paid  Since  Organization,  $131,121,563.67 
Pacific  Department:    BAILEY  &  JOHNSTON.  General    Agents. 

Of/ice,  Northeast  Corner  of  Battery  and  Pine  Sts.,  San  Francisco. 
Paid    All     San     Francisco    Losses    as     Fast    as    Aajusted 

THE 

New  York  Inderwriter's  Agency 


Cash   Assets : 

January  1.  1907 
$19,054,843.56 

Surplus  to   Policytiolders 
$4,819,909.59 


INet  Surplus 
January  1.  1907 
$2,819,909.59 

Losses  Paid.  Over 
$100,000,000 


M.  R.  JVIAINN,  Manager 

Pacific     Coast    Department : 

Fifth  Floor  Merchants  Exchange  Building 


San  Francisco 


D.  W.  PIERCE.  Superintendent  of  Agencies 

SPECIAL  AGENTS  AND  ADJUSTERS: 

F.   M.     BRANCH.  Portl.^nd,  Oregon  A.   F.  SEWELL.  S.'VN  Francisco,  C.^l 

B.    1,.    PEXFIELI).    Los   AN<;i.i.KS.   C.U.. 
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Assurance  Company 

^  LIMITED  < 

Of  London,  England 
With  which  is  Incorporated  the 

MancKester  Assurance  Co. 


TOTAL  SECURITY,    ■    •    $25,000,000  00 

ASSETS  IN  UNITED  STATES.  $2,000,000  00 


Offi 


All  our  San  Francisco  obligations  will  be  met  by 
drafts  made  direct  on  London,  thus  leaving 
United  States  funds  intact.  Our  net  losses  by 
reason  of  San  Francisco  conflagration  are  estimated  at 
$1,750,000  

ce :      900    Eddy    Street,     Corner    Franklin, 

SAN  FRANCISCO,  CAL. 
PRAINK  J.  DEVLIN,  Manager 
T.  M.  PALACME,  Assistant  IVIanaser 


Edward  B,  Haldan 

Insurance 

Office : 

382    CALIFORNIA    Street 

San  Francisco 

Telephone   West  3315 


OAKLAND  BRANCH 

27 O  Eleventh    Street 

Telephone  Oakland   7327 


^0<Z>0= 


z^<=>0^ 


Austin  Fire 

Insurance  Company 

Of  Austin,  Texas 

Assets,  over     -     -      $673,903.26 
Surplus  as  regards 

policyholders,     -     507,190.35 


C.  G.  YATES,    Gen'l  Ag^ent 

Mason  Building.  Los  Angeles 


>0: 


iO< 
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ORGANIZED    1797 


The  NorAvich  Union 

Fire  Insurance  Society 

Of  Norwich,  Eng. 


r 


ASSETS 
$8,180,696.45 


LOSSES     PAID 
$81,664,439 


PACIFIC  DEPARTMENT 

W.  H.  LOWDEN,  Manager  314  California  Street 

J.  L.  FULLER,    Assistant    Manager  SAN   FRANCISCO 


riRE 


Paid  All  San  Francisco  Losses  Promptly       MARINE 


^ 


NEW  ZEALAND 


INSURANCE    COMPANY 

LIMITED 

Of    AUCKLAND,    N.    Z. 


SUBSCRIBED  CAPITAL, 
PAID  UP  CAPITAL, 
ASSETS,  DEC.  1,  1906, 


$7,500,000  00 
1,500,000  00 
4,279,075  00 


HAS  BEEN  DOING  BUSINESS  ON  THE  COAST  SINCE  1875  AND 

ESTABLISHED    A    RECORD     FOR     PROMPT     AND     EQUITABLE 

SETTLEMENTS  OF  ITS  LOSSES 


^. 


United    States    Branch    Office    in    the    Company's    Building 
:il'i  iUiHf<tt-ui<i  street,  San   Fianrisro 

FOLGER  6c  SPEYER,  Managers 


J 
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riRE  MARINE 

Commercial  Union 

Assurance  Company,  Ltd. 

OF  LONDON.  ENGLAND 

Subscribed  Capital,  -------  $  12,500,000 

Paid-Up  Capital,  ..-----.  1,250,000 

Total  Cash  Assets,   Gold,        ------  37,264,682 

Total   Liabilities,   including  re-insurance,  _        _        .         29,527,473 

Cash   Surplus  to   Policyholders, 7,737,209 

Total   Amount  of  Claims  Paid  .        .        .        .        .        135,000,000 

Assets  in  the  United  States  held  by  Trustees,        ■        ■      $  7,179,301 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  through  the  Branch 
Office,  I  359  Post  Street,  San  Francisco 

E:.   T.   NIHBLING,   Manager 

P .  de  S.  OLNEY,  Branch  Secretary 
SAN  FRANCISCO  CITY  OFFICE,  -  -  -  1359   POST  STREET 


NV^anted 


Insurance    Company 

Live,  energetic  men  for  some  excellent  territory. 
Exclusive  and  liberal  contracts  will  be  made  w^ith 
the   proper  parties. 

The  Armstrong  Committee  found  no  questionable 
methods  in  The  Manhattan  Life  Insurance  Company. 

Address 

W.  B.  LANE,  Vice-Pres.,  66  Broadway,  N«  Y. 
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Inion  Assurance  Society 

Of   London.      Established  A.  D.  17U 

Subscribed  Capital,  $2,250,000.00  Gross  Assets,    $16,822,675,00 

Surplus  to  Policyholders,  $4,000,000.00 

Law  Lnion  and  Crown  Insurance  Co. 

Of  London.  Established  A.  D.  1825 

Subscribed  Capital,   $7,500,000.00  Gross  Assets,  $27,834,415.00 

Surplus  to  Policyholders,  $3,415,575.00 

CATTON,  BELL  &  CO.,  General  Agents 

Southeast   Cor.  Thirteenth  and  Harrison,  OAKLAND 


HENRY  HOLMES  SMITH, 
Manager 


SPECIAL     AGENTS:        CHAS.    I..   LANGLEY,   Calif.      CHAS.   A.   CRAFT,    Oregon    and   Western    Wash. 
VV.   \  .   WINDUS,  Eastern  Wash.,  Idaho,  Mont.     PAUL   M.   HENRY,  Central  and  Southern   Cal.,  Ariz.,   Nev.,  Utah. 


NORTHERN 


ASSURANCE 

COMPANY 


OF    LOoNDOIV  ESTABLISHED    1836 

ArrffiiHilafed    rfiHds, $:iO,7^fK4!fr».00 

Itu-esf<(l   in   the    lnite<1   States, 4,02:i,l  Kt.OO 

RESIDENT  MANAGER: 

FKANK  L.  HUNTER.  535-36-38-40  Merchants  Exchange  Building  San  Francisco 

WESTERN    DEPARTMENT :  PACIFIC   COAST  SPECIAL   AGENTS  : 

Chicago    Illinois  John  E.  Cosgrove,  San  Francisco 

D.  R.  Atkinson,    -  Portland,  Or. 
G.  H.  LERMIT,  Manager  W.  P.  Folger,   -  Spokane,  Wash. 


American  Surety  Company  new°york 

HENRY  D.  LYMAN,   President 

STATEMENT.  December  31.  1906— 

RESOURCES,  including,  Capital,  $2,500,000  00      -    $6,582,340  07 
LIABILITIES,  including  Reserve,      991.31126       -       1,579,330  02 

Bonds    issued    for    Employees,  Administrators,  Guardians,  and   in    Judicial 
Proceedings 

RUDOLPH  SI'RKCKELS,  REi^u.KNT  VlCK-I'i:i>. 
WM.  C.  MURDOCH,  Resident  Vicf.-Pres. 
.lAMES  K.  LVXCH.  Resident  Vice-Prks. 
CHARLES  A.  SHURTLEFF,  Counsel  EUGENE  W.  ROLAND,  Attorney 

HARRY  W.  LOBB,  General  Agent  Pacific  Coast 

MONADNOCK  BLDG.  SAN    FRANCISCO 
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Established    1809 


North  BriHsK  and  Mercahttle 

INSURANCE  COMPANY 

Of  London  and  Edinburgh 

Combined  Assets,        -        -        $93,091,695 

Authorized  Capital, $15,000,000 

Net  Fire  Assets, 22,705,003 

Invested  in  America  for  Benefit  of  United 

States  Policyholders,      ....  6,712,617 

Yearly  Income  (Fire  Only)  Over          .         .  11,115,608 


PACIFIC     DEPARTMENT: 

212  Pine  Street,  _  -  -  -  San  Francisco,    Cat. 

W.    S.    BERDAN,   General  Agent 

Special  Agents— E.  .1.    Y<;uiig,  Seattle;  I.a\vivnci>    F.   LainpiiiR.    I'drtlami :  \V.  F.  KrlU-r,  Ii>'iivcr 
Paul  M.  Henry.  San  Francisco:  John  A.  Hongiianl.  San   Francisco 


OF 
NEW     YORK 


Xke  Fidelity  and  Casualty  Company 

As.sets' i<    7,S7(i,lP4S  00 

Capita/  and  Siir2>fus        ,        .        .  *^,7'»7.?>7<S  OO 

Loesses  raid  to  June  .iO.  lUOO      .       '>:i,0(il,14U    >! 

This  Company  grants   insurance  as   follows: 

Bonds  of  Suretyship  for  Persons  in  Positions  of  Trust— Fidelity  Bonds— Burglary— Plate  Glass— Steam 
Boiler— Fly  Wheel— Employers— Public — Teams— Workmen's  Collective,  Elevator  and  (ieneral 
Liability— Personal  Accident— Health  and  Bonded  Attorneys'  List 
OFFICERS- GEORGE  F.  SEWARD,  President;  ROBERT  J.  HILLAS,  Vice-President  and  Secretary:  HENRY  CROSSLEY 
Asst.  Secretary;   FRANK  E.  LAW,  2d  Asst.  Sec'y;  GEO,  W.  ALLEN,  3d  Asst.  Sec'y. 
PACIFIC    COAST    DEPARTMENT: 
California  :  Washington  anit  Oregon  : 

CHAS.  J.  BOSWORTH,  General  Agent  SEELEY  CSb  CO. 

Merchants  ICxchange,  San  Francisco  Luzon  liuilding,  Tacoma,  Wash. 


IHiiO  Fin-tii-Sfrtiitli     Year  litOT 

rlome  Life  Ihsurance  Co.  New  York 

GEORGE  E.  IDE.  President 
ASSETS.  $19,009,550.82     LIABILITIES.  $17,925,901.84 

( Including  l>ividen<l-Kndo\vmi'nt  Fund  t 
Dividend-Endowment  Fund  (Deferred  Dividcndsl       .      .         $  1,62L413  00 

Net  Surplus L083,648  98 

Insurance  in  Force  ......  86,113,559  00 

'Mr.  Huglies  failed  to  bring  out  a  single  (|Uestio'ia)ile  transaction." 

New  York   Sun,    12  -  12  '  "OS 

The    Year  19  06   shows  Largest   Gain    of   Insurance  in 
Force  in  Company's  history 


Frank    Sperling 

General  Manager 

HON 

Cafifornia  &  Nevada 

402-4-6  Glaus  Spreckels'  BIdg., 

San  Francisco 
l-f.  Haskell 

Manager 

Southern    California 

( 'urrier  Block 

Los  Angeles 
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GLEANINGS 

FIRE.— Sued  for  $3,000,000  each,  the 
anti-trust  law  breakers  have  settled 
with  the  Arkansawers  for  $600  each  and 
will  venture  into  the  bear-garden  again 
in  search  of  risks. 

Wyoming-  loss  ratio  36. 

Bremen  has  had  a  $1,800,000  fire. 

The  re-elected  president  of  the 
National  Board,  Geo.  W.  Burchell,  is 
vice  president  of  the  Queen  Ins.  Co.  of 
America. 

Wm.  H.  King,  long  the  faithful  sec- 
retary of  the  iEtna  Ins.  Co.,  has  been 
elected  vice  president.  Henry  E.  Rees 
succeeds  him  as  secretary.  Mr.  King 
has  been  connscted  with  the  ^tna  for 
over  forty  years.  Mr  Rees  has  been 
with  the  company  for  twenty-three 
years. 

The  North  British  has  established  a 
branch  office  in  South  Africa. 

The  circuit  court  at  Louisville  has 
held  that  the  written  terms  of  a  policy 
cannot  limit  the  legal  rights  of  a  policy- 
holder. 

LIFE.  —Wisconsin  will  limit  salaries 
and  bar  proxies;  limit  expenses  and  re- 
quire on  policy  a  statement  of  the  per- 
centage of  expenses. 

The  Travelers  has  moved  into  a  $750,- 
000  office  building  in  Hartford. 

The  National  of  Chicago  reports  a 
large  increase  of  new  business. 

The  Prudential'-"-  division  managers 
have  been  increased  to  fifteen,  owing  to 
increased  business.  Five  assistant  sec- 
retaries will  be  in  charge. 


New  Illinois  Laws.  -  A  law  prohibit- 
ing misrepresentations  of  life  insurance 
policies  or  the  returns  to  be  had  there- 
under, with  a  penalty  of  a  fine  of  from 
$25  to  $500  for  each  offense. 

A  law  prohibiting  the  payment  of 
compensation  on  both  a  commission  and 
salary  basis  to  any  individual  in  cases 
where  the  salary  amounts  to  more  than 
$1,200  per  annum.  The  bill  further 
provides  that  no  salaries  of  over  $5,000 
per  annum  shall  be  paid  unless  first 
authorized  by  the  board  of  directors. 

The  Northwestern  and  the  other 
giants  will  withdraw  from  Texas  rather 
than  invest  money  in  that  state.  This 
is  the  reason  the  law  was  enacted. 

President  Burnham  of  the  Mutual 
Reserve  Fund  is  succeeded  by  Archi- 
bald Haynes,  long  with  the   Equitable. 


A  man  may  use  the  mole  on  the  back 
of  his  neck  for  a  collar  button;  he  may 
ride  a  freight  to  save  three  cents  a  mile; 
he  may  light  the  lamp  with  a  splinter  to 
save  matches;  he  may  stop  his  watch  at 
night  to  save  wear;  use  a  period  for  a 
semicolon  to  save  ink,  and  pasture  his 
grandmother's  grave  to  save  hay;  but  a 
man  of  this  kind  is  a  scholar  and  a  gen- 
tleman compared  to  a  man  who  will  take 
a  newspaper  and  when  asked  to  pay  for 
it  put  it  back  in  the  postoffice  marked 
"Refused."  —  Okmulgee,  I.  T.,  Demo- 
crat. 


We  have  created  a  new  department, 
to  wit:  "Examinations."  Under  this 
head  will  be  given  extracts  from  state 
examination  reports. 


Boycotts  should  be  met  with  boycotts 
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National  Life  Insurance  Co. 

MONTPELIER,  VERMONT 
Established  in  1850  This  Company  held  Jan.  1, 1907,  and 

Operating  in  38  States  gained  during  the  past  decade: 

Joseph  A.  De  Boer,  Pres.  H.  M.  Cutler,  Treas.  ASSETS        $    37.51  1  .373.24    Gain.  1  77  Per  Ct. 

James  T.  Phelps,  V.-Pres.  Dr.  A.  B.  Bisbee,  Med.  Dir.  guppLUS  4  224.287.21     Gain.  1  55  Per  Ct. 

James  B.  Estee,  2d  V. -Pres.  C.  E.  Moulton,  Actuary  __.'««„      „ 

Osman  D.  Clark,  Sec'y  F.  A.  Howlaod,  Counsel  INSURANCE  151,253.000.00   Gain,  109  Per  Ct. 

Its  Life.  Term  and  Endowment  Contracts  are  Liberal  and  Attractive. 

G.  M.  STOLP  &  SON.  Gen"!  IWgrs..  705  Van  Ness  Ave..  San  Francisco.  Cal.. 

GEO.   D.   ALDER,   Gen'l   Mgr..    McCornick  Block.   Salt   Lake  City,    Utah. 


PI— [  17  \I  T  V      Insurance 
O  IL  IN  1  A.  Company 

Of  Brooklyn,  New  York 

Western  and  Southern  Department,  205  La  Salle  Street,    Chicago 

J.  H.  LENEHAN,  General  Agent 

C.  R.  STREET,  Assistant  General  Agent 

A.  P.  Lange,  Special  Agent,  Portland,  07' . 

Z.  M.  Boyer,  Special  Agent,  Portland 

J.  H.  Clinkscales,  Special  Agent,  Los  Angeles 


PACIFIC     DEPARTMENT 

(3i  ©Dprka,  HCansas 


.  u-ww,,,^^.,  H.  L.  A.  BATES,  General  Agent 

^^'"^^Of  THE  SH^«^^^'     440  COMMERCIAL  STREET.  SAN  FRANCISCO.  CAL. 


AMERICAN  INSURANCE  COMPANY 

OF  NEWARK,  N.  J.  Organized  1846. 

Assets.         .......        $r>.sor>M4:i  oo 

Surplus  tn  l'(tlh!ihol<l('rs.         ....  '^.Ofi.i.rtOU  OO 

GORDON  &  HOADLEY,   Managers, 

104-106  PINE  STREET.  ......  SAN  FRANCISCO,  CAL. 


The  Second  Edition  of  the  Coast  Review  PACIFIC  FIRE  CHART 
is  now  out.       Price  25c. 
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PHOENIX 

Assurance  Company.  Ltd. 

Of  London 
ESTABLISHED   1872 


^V.   IRVIIVG 

General    Agent    for    Pacific    Coast 

R.  GALLEGOS 

Assistant  General  Agent 

fil2-6»2     CALIFOIiNIA     ST. 

San     Francisco 


0 


Course  of  Insurance  Education 
I  !••  <     Department  for  FurniRhing  Prospects 
**'     '     New  "Model  Policy" 


Will  Plough  the  field  and  Assure  the 
Harvest  for  Good  Agents. 

PKoehix  Mutual  Life 


INSURANCE    COMPANY, 
Hartford,    Conn. 


WRITE  HOME  OFFICE. 


JAY    DWIGGINS,    San    Francisco. 
W.  B.  STIRDIVANT,  Los    Angeles. 


Royal  Exchange 
Assurance 

Of  London  Incorporated  A.  D.  1720 

Fire  and  Accident 
Insurance 

Total   Assets,        -        $26,408,073 
Losses  paid  exceed    $210,000,000 


The  Concordia 
Fire    Insurance    Co. 


Of    Milwaukee. 


Assets    - 
Surplus  - 


$1,309,693  63 
456,594  13 


DICKSON  &THIEME,  General  Agts. 


900     EDDY     ST. 


Scottish  Union  and  National 

Insurance     Company 
Of    Great    Britain. 

Org-anized  1S24, 


United  States  and  Canadian  Branch 

Hartford,   Conn. 

JAMES  H.   BREWSTER. 
MANAGER. 


FIELD     REPRESENTATIVES: 

FHKI)  \V.  (tASTOX,  Tac-oma.  Wash.. 

( »regoii,  Washington,  British  ColumlHa. 

JOHN'  E.  .STR.\DER.  Denver,  Colo.. 

('olorarlo,  Wyoming,  New  Mexico,  Utah, 
lilaho,  Montana. 

II.  W.  rORES.  San  Francisfo.  (al., 

California,  Xeva'la,  Arizona. 


5th  Floor  Merchants  Exchange  BId'g 
SAN     FRANCISCO 
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LEADING     AMERICAN      COMPANIES 

JAMES  NICHOLS,  President  B.  R.  STILLMAN,  Secretary 

H.  A.  SMITH,  Vice   President  G.  H.  TRYON,  Assistant  Secy. 


NATIONAL 

Fire    Insurance    Company 

Of    Martford,    Conn. 


JANUARY  1,  1907 

Capital,  -----  $1,000,000  00 

Assets,  .......  7,076,852   54 

Surplus  to   Policyholders,  ....  2,228,441   74 

COLONIAL 

Fsre  Underwriters 

OF     HARTFORD,         -         -       CONN. 

Capital, $1,000,000  00 

Assets,  over  ______  7,000,000  00 

Net  Surplus,  over  ______         2,200,000  00 


Mechanics  and  Traders  Ins.  Co. 

Of    New    Orleans,  La. 

Cash  Capital,  $300,000  Assets,  $797  396    Net  Surplus,  $201,246 

McNEAR  &  WAYMAN,  -  General  Agents 

FRANK    E.    STONE  i  Assistant  General  Agents 

MAXWELL    H.    THOMSON  S  Assistant  General  Agents 

245  and  247  Market  Street,  San  Francisco 
S/jecial    Agents    and    Adjusters : 

MAXWELL  H.  THOMSON  WALTER  S.  DAYTON  (i.  \V.  DEAKBOKN 

Northwest  California  California 

H.  HARRY  SMITH,  Coloriido,  Wyoming,  Utah.  Montana 

CHAS.  S.  HILL,  Colorado,  Wyoming,  Utah,  New  Mexico 


Young  Men,  MAKE  MONEY 

There  are  opportunities  to  represent  a  big,  sound,  up-to-date  Life  Insur- 
ance ('i>miiaiiy  in  a  profitalile  manner. 

PRUDENTIAL  representatives  make  money.  They  have  most  varied  form^ 
of  policies  and  advantiigeous  C()ntracts  witli  liberal  commissions. 

The  attention  of  young  men,  particularly  young  men  starting  in  busi- 
ness, is  especially  sought. 

Write  for  full  inforniiition  regarding  these  unusual  opportunities, 

THE  PRUDENTIAL  '^^^^^^i^^S?^^^^^ 

Incorporated  as  a  Stock  Company  by  the  State  of  New  Jersey 

JOHN  F.  DRYDEN,  President  Home  Office,  NEWARK,  N.  J. 


OUR    DIRECTORY    OF    PACIFIC    COAST    FIELD    MEN 


Aetna 

San    Francisco -I'M    ('.    Morrison, 
supervisor  of  a','tMi('it.'S 
Louis  M.'l,  (;.  A.  K.  Ik'Ucr 

Portland— .1.  A.   Murpliy 

Spokane— W.  II.  Hroeililig 

Atlas 

Portland — H.  R.  Jackson 
Denver — Wm.  Manning 

American  of  Newark 

San  Francisco — J.  II.  Kichards, 
F.  C.  H.  Kobins 

Edward  Brown  &  Sons 

San  Francisco— W.  H.  Gibbons, 
Win.  H.  Hill.  \V.  P.  I'orcp 
W.  B.  W'estlake 
Los  Angeles— Chas.  Van  ValktMiburK 
Portland— John  H.  Burgard 
Butte— P.  H.  Sexton 
Walla  Walla— Warren  S.  Gill 

Cesar  Bertheau 

Portland— W.  G.  Fortnian 
Denver — Bisniark  O.  Selbacli 

California 

San  Francisco— J.  W.  Warner, 

Phillip  R,  Weinniann 
Los  Angeles— A.  N.  Lindsay 
Seattle— Edwin  G.  P'ord 
Denver— B.  A.  Selbach 

Catton,  Bell  &  Co. 

Oakland— Paul  M.  Henry, 

Chas.  L.  Langley 
Portland — Chas.  A.  Craft 
Spokane— W.  V.  Windus 

Christensen  &  Goodwin 

Oakland— R,  De   Lappe,   Geo.    T. 

Gray 
Los  Angeles— E.  B.  Flack 
Seattle— Wm.  F.  Zwick 
Spokane— I.  S.  Watson 
Boise— M.  H.  Reeves 
Helena— Wm.  A.  Frazier 

Connecticut 

San  Francisco— Guy  Francis, 

Geo.  E.  Townsend 
Los  Angeles— L.  P.  Stephens 
Portland— James  S.  Reed 
Salt  Lake— W.  S.  Ferris 

Thos.  J.  Conrou 

San  Francisco — 

Los  Angeles— Warren  Campbell 

Sacramento— E.  E.  Panabaker 

Continental 

San  Francisco — F.  P.  Wilson 
Los  Angeles— G.  L.  Mclntyre 
Portland— W    A.  Williams 

J.  B.  F.  Curtis 

San  Francisco — E.  C.  Morgan 
Dickson  &  Thieme 

San  Francisco — Geo.  O.  Smith 
Seattle— L.  F.  Lamping 
Denver— Frank  L.  Bishop 


Fireman's  Fund 

San  Francisco— K.  D.    Hunter,  Wni. 
•M,  Kliiiger,   A.   C.   Thornton, 
.John  S.  French,  Grayson  Put- 
ton,  McKee  Sh(>rrard 
Los  Angeles — Wt'ldon  1).  Whflaii 
Portland— ('has.  R.  Thompson 
Spokane— Jas.  K.  Quick 
Denver— F.  G.  White,  Geo.   F. 

Giicrraz 
Dallas— .1.  V.  Spears,  Wm.  P. 
Cassfll.  StanU'V  R.  Bruce 

Hamburg-Bremen 

San   Francisco— Walter  H.  YoiniK 
Portland— J.  H.  Banks 

Hartford 

San  Francisco— W.    O.    Morgan. 

(ieo.  E.  Pevine.M.  E.   Spauld- 

ing,  R.  E.  Dollard 
Los  Angeles— P.  H.  Griffith 
Portland— J.  J.  Dennis 
Spokane— W.  W.  Grove 
Salt  Lake— Chas.  E.  Miller 

Home,  New    York 

San  Francisco-  Harry  L.  Roff, 

J.  J.  Sheahan 
Los   Angeles— Chas.  Quitzow 
Portland— J.  D.  Coleman, 

II.  E.  Smith 
Salt  Lake— Junius  Young. 

J.  F,  Gates 

Ins.  Co.  of  North  America 

San    Francisco— .1.    K.    Hamilton, 

C.  O.  Scott 
Seattle— J.  B.  Trumbull 

H.  J.  .Schacffer 

Liverpool  &  London  &  Globe 

San  Francisco— R.  G.  Brush,  R.  H. 
Rountree,  Harrison  House- 
worth 

Portland— W.  H.  Raymond 

Seattle— Robt,  P.  F'abj 

London  &  Lancashire  and  Orient 

San  Francisco— W.  B.  Hopkins, 

F.  G.  Smith 
Los  Angeles— J,  P.  Yates 
Portland— Sam  B.  Stoy 
Denver— A,  C.  Heltzell 
Spokane— O.  R,  Indahl 


London  and  Niagara 

San  Francisco— J.  M.   Melidell 

Los  Angeles— Albert  Sidney  Johns- 
ton 

Portland— Toll  Thompson,  Rod  E. 
Smith 

Seattle— A.  W.  Thornton 

Denver— T.  T.  Frith  [London  only] 

McNear  &  Wayman 

San  Francisco— G.  W.  Dearborn 
Los  Angeles— W.  .'^.  Dayton 
Portland— M.  H.  Thomson 
Denver— Harry  H.Smith. 
Chas.  S.  Hill 

E.  T.  Niebling 

San  Francisco — F.  J.  H.  Manning, 
.I.H.  Morrow,  H.  E.  Parkhurst 
Los  Angeles — W.  A.  Jackson 
Portland— A.  T,  Von  Etlinger 
Spokane — Geo,  W.  Swan 


New  York  Underwriters  Agency 

San  Francisco- D.  W.  Picrcf,  .\mos 

F.  Sewell 
Los  Angeles— B.  L.  Penliehl 
Portland— F.  M.  Branch 
Spokane— A.  E.  Bailry 

New  Zealand 

San  Francisco— 1).  A.  Parker, 

O.  E.  Schnabel 
Los  Angeles— C.  P.  Lyndall 
Portland— C.  W.  Iluwxhurst 
Denver- l'"rrd  William^ 

North  British  and  Mercantile 

San  Francisco— Edward  Niles, 

Paul  M.  Henry 
Los  Angeles— John  H.  Ilongaard 
Portland— L.  F.  Lamping 
Seattle— li  ,1.  Voinig 
Denver-W.  F.  Keller 

Northern 

San  Francisco— John  E.  Cosgrove 
Portland— D.  Ross  Atkinson 
Spokane— W.  P.  Folger 

Northwestern  National 

Los  Angeles— O.   P.  Conaway 
Seattle— ().  L.  Bishop 

Norwich  Union 

San  Francisco — John  H.  Fuller 
Los  Angeles— F.  C.  Staniford 
Portland— A.    W.    Giesy,   Bruce 
Kaltz 

Pennsylvania 

San  Francisco — S.  P.  Mesick, 

superintendent  of  agencies 
Oakland— F.  J.  Agnew 
Los  Angeles— C.  V.  McCarthy 
Portland— V.  H.  Quitzow 

Phenix,  Brooklyn 

San   Francisco — ('has.   A.   Colvin, 

Fred  W.  Foulkes 
Los  Angeles — J.  II.  Clinkscales 
Portland— A.  P.  I.ange,  J.  M.   Boyier 

Phoenix,  London 

San  Francisco— Otho  N.  Hall, 

Dixwell  Davenport 
Portland— Edwin  Knowles 

Edward  E.  Potter 

San  Francisco — E.  G.  Potter 
Los  Angeles— H.  W.  Cottle, 

A.  A.  Allen 
Portland— John  Andrew 
Tacoma — R,  A.  Kettner 
Issaquah— W.  W.  Sylvester 
Helena— Sol  Poznanski 
Moscow — .lohn  Moore 
Idaho  Falls— L.  M.  Earl  Jr 

Prussian  National 

Los  Angeles— .lohn  A.  Prinsen 
Royal  and  Queen 

San  Francisco— F.  M.  Gilcrest,  .1.   B. 

Walden,  Fred,  H.  Farr 
Los  Angeles— .1,  K.  L^rmston 
Sacramento — D.  Ij-  Stewart 
Portland— H.  R.  Burke 
Spokane— Chas.  A.  Wendler 
Salt  Lake— E,  P.  Eldred 
Salem,  Or. — C.  D.  (iabrielson 

C.  J.  Stovel 

San  F'rancisco— C.  W.  Smith 

L.  M.  Ketcham 
Los  Angeles— J.  D,  Kennedy 
Seattle— H.  Roy  Stovel 
Salt  Lake— R.  H,  Garrigue 


The  Coast  Review 


Springfield 

San  Francisco — Geo.  C.  Codding. 

Frank  W.  Young 
Los  Angeles— J.  E.  Crandall 
Portland— J.  F.  R.  Weblier 
Seattle— ('.  H.  Anderson 
Salt  Lake— L.  B.  Rogers 

Scottish  Union  &  National 
San  Francisco— John  E.  Reales 

P.  F.  Matthews 
Portland— F.  R.  Stover 
Tacoma— Fred  N.  Gaston 
Denver— J.  E.  Strader 

Queen  City 
San  Francisco— L.  M.   Fnidenfeld 
Seattle — R.  H.  Farrington 
Seattle  F.  &  M. 
Seattle— H.  A.  Canfield 

Ira  H.  Griffin 


Geo.  H.  Tyson 

San  Francisco— J.  B.    Hatcher, 
('has.  H.  Hill 

Los  Angeles— Tlios.  H.  Williams 
Portland— W.  Harvey  Wells 
Seattle— G.  R.  Harold 
Spokane- E.  A.  Rowe 

Western 

Seattle— W.  C.  Webster 
Appraisers 
San  Francisco— J.  P.  Treanor, 

.Stanley  Webster 
Portland— Wni.  B.  Honeymaii 

Independent  Adjusters 

San  Francisco— Oliver  H.  Cole,  E. 
P.  Farnsworth,, Calvert  Meade, 


R.  H.  Naunton,  D.  A.  Spencer, 
H.  McD.  Spencer,  John  Ehr- 
lich,  E.  J.  Jolly,  Wm.  Maris. 

Los  Angeles— D.  W.  McIntosh,  C. 
A.  Layng.  W.  H.  Faust,   R.  T. 
.\rcher,  Frank  H.  Tower. 

Portland— H.  M.  Grant, 
D.  B.  Wilson 

Seattle— W.  A.  Fraser 

Spokane— J.  H.  McKowen, 
Frank  E.  Partridge 

Tacoma— B.  B.  Broomell 

Butte— H.  Bronson  Smith 

Helena — R.  Lockey 

Salt  Lake— H.  B.  Windsor 


The  Coast    Revieav 

is  now  prepared 
to  do  all  kinds  of 

Printing. 

POLICIES 
DAILY  REPORTS 
BOOK  WORK 
COMMERCIAL   WORK 

On  Short  Notice  and  in  Best  Style 

At  Reasonable  Rates. 

Hand  and  Machine  Composition. 

2193  Fillmore  St.,  San  Francisco                    A* 
A*                           911  San  Pablo  Ave.,  Oakland 
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Britisk  and  Foreign 

Marine  Insurance  Co. 
Limited     of  Liverpool 


Capital  Subscribed,  $6,700,000  Gold 
Capital  Paid  Up        1  ,SAO,000  Gold 
Reserve  Fund,  in  ad- 
dition to  capital,     ^,750,000 


Balfour,  Guthrie  &  Co. 

General  Agents 


A.  H.  SMALL, 


Manager 


Canton 
Insurance    Orfice 


(r.lMITKD) 


OF  HONGKONG,  CHINA 


Capital  iiakl  up  (Gold) 

Cash  Assets  (Gold) 

Surplus  beyond  Capital  and  all 

other  liablities  ((lOld) 


$    250,000  00 
1,761,457  61 


1,118,457  90 


t^-The  above  eoiiipauy  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  I'nited  States 
U.  S.gold  bonds  of  the  par  value 
of  $200,000.  for  the  protection 
of  policyholders  in  this  country 


416  Jackson,  Street,  San  Fi-ancisco 


PAimOTT  it-  CO,,  Agents 

Since  January.  1882 

J.  J.  THEOBALD,  Manager 
204-210  California  St.,  San  Francisco 


Employers  Liability 

(Limited  I 

Assurance  Corporation 

OF  LONDON.   ENGLAND 

Head  Office  for  Unitf.dStatks: 
Employers  Liability  Building 
33  Broad  St.,  Boston 
Samuel  Appleton,  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  low  rates. 
Employers  Liability  Policies  in- 
demnifying employers  against 
claims  for  accidents  to  employes. 
Individual,  Fidelity  Bonds  and 
Accident  Policies.  Workmen's 
Benefit  Policies.  Vehicle  Insur- 
ance. Genera!  Liability  Policies 
on  buildings.  Elevator  insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents,        -        -        San  Francisco,  Cal. 
1)0-114  Battery  Street 


ESTABLISHED    1857 


Capital,     .     .      $1,125,000 


INord-Deutsche 
Insurance  Co. 


HAMBURG 


NATHANIEL  T.  JAMES 
General  Agent 

Son   Fratt4;isco,       :        ;       iJitl. 

149  HANSFORD  BUILDING 
Market  Street,  Corner  Davis 
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yV--^^*,S^-«^    r-^^t-^^t    INSURANCE  COMPANY 

/Xmerican  f^entral         ^^  gt.  uuis  Kstabiisiu.a  1853 

Assets.  $5,174,180        Surplus  to  Policyholders.  $3,078,009        Losses  Paid.  $18,000,000 

^1-       p»;-,a-|    F.  &  M.   INSURANCE  COMPANY 

C^l.    VdUl  0,  St.  Paul.  Minn.  Estal.lisluO  1865 

Assets,  $4,430,282       Surplus  to  Policyholders.  $1,369,055        Losses  Paid,  $28,000,000 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 


IVIorr-finHIo    ■"•  *  "•  INSURANCE  COMPANY 

IVKc^rt^driLlli::  0,  Boston  Established  1823 

Assets.  $340,707  Surplus  to  Policyholders.  $319,627  Losses  Paid.  $7,742,357 

TERRITORY    California,  Oregon,  Washington,  Idaho,  Montana,  Utah,  Nevada  and  Arizona 

CHRISTENSEN    &    GOODWIN.    Managers 
Pacific  Department:— 2S5  to  241  Sansome  Street,  San  Francisco. 


^^Agents  Wanted  in  California.  Oregon  and  Washington. 

The  Queen  City  Fire  'cZpl"ny 

OF     SIOUX     FALLS,     SOUTH     DAKOTA 

Gash  Capital,         -        -        $300,000.00 

PACIFIC     DEPARTMENT : 
636  Market  Street  _  _  _  -  San  Francisco 

LEE  S.  FRUDENFELD,  Secy-Manager 

SURETY  BONDS  BURGLARY  INSURANCE 

The  United  States  Fidelity  and  Guaranty  Co. 

HOME  OFFICE.  BALTIMORE,  MARYLAND 

CASH    RESOURCES     OVER     $3,600,000.00 
BORLAND  &  JOMINS  Union  Trust  Building 

IVIanasers  Market  and  Montgomery  Sts. 

Pacific  Coast    Dept.      Telephone  Temp.  925  San  Francisco 

EIGHTH  EDITION  THE  COAST  REVIEW'S  LATEST 

PACIFIC    riRE    MANUAL 

(  Formerly  OTEY'S)    Revised  to  Date 

IS    NOW    READY. 
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FIRE   NOTES 
None  of  the  Eastern  insurance  jour- 
nals seems  to  have  ever  heard  of  L.  G. 
Jones  Expert,  adjuster  for  the  aggriev- 
ed assured.     Who  is  Jones? 

Business  of  1905.  —  We  have  just  re- 
ceived the  District  of  Columbia  fire 
business  report  for  1905.  The  govern- 
ment printer  at  Washington  or  Supt. 
Drake  is  a  leisurely  man.  In  San  Fran- 
cisco there  is  some  excuse  for  these 
delays. 

It  appears,  at  this  late  date,  that  the 
Profits  &  Income  Ins.  Co.  of  Great 
Britain,  with  a  reinsurance  policy  "over 
goods  supposed  to  be  scattered  over  the 
whole  of  the  United  States,  but  most 
of  which  unfortunately  appeared  to  be 
in  San  Francisco  at  the  time  of  the  dis- 
aster." 

Law  Union  &  Crown. ^The  net  fire 
premium  income  was  £226,310,  and  the 
net  ordinary  claims  (exclusive  of  San 
Francisco)  were  £101,753,  or  45  percent 
of  the  premiums.  San  Francisco  losses 
amounted  to  no  less  than  £341,936  net. 
Commissions  and  expenses  were  £77,- 
062,  and  the  underwriting  deficit  on  the 
year  was  therefore  £294,441.  This  has 
been  met  by  £250,000  from  the  fire  re- 
serve fund  and  £44,441  from  the  bal- 
ance at  profit  and  loss. 

Though  the  Sun  Insurance  Office  has 
not  escaped  considerable  loss  at  San 
Francisco,  it  shows  results  for  1906 
much  more  favorable  than  many  of  its 
competitors.  Its  computed  loss  at  San 
Francisco  works  out  at  under  24   per 


cent,  which  is,  we  believe,  the  lowest 
proportion  of  loss  sustained  by  any 
leading  office,  and  the  total  loss  ratio 
from  all  sources  is  under  72  per  cent. 
There  is,  it  is  true,  a  trading  deficit  on 
the  year,  but  it  is  not  a  very  serious 
one, — Insurance  Journal. 

Commercial  Union.  —  The  net  fire 
premiums  were  £2,361,051,  an  increase 
of  £286,262.  The  claims  paid  and  out- 
standing were  £1,861,032  (78.8  percent 
of  the  premiums) ,  including  £794,974 
(33.7  percent)  arising  out  of  the  San 
Francisco  disaster.  Expenses  and  com- 
misoions  were  £795,779,  and  bonuses  to 
Hand-in-Hand  policyholders  were  £29,- 
440.  Interest  receipts  amounted  to 
£76,983,  and  the  fire  fund  at  the  end  of 
the  year  was  £2,000,461,  a  decrease  of 
£428,218.  In  the  marine  department 
the  premiums  were  £233,831,  and  the 
losses,  paid  and  outstanding,  £125,743. 
Expenses  were  £54,322,  and  interest 
receipts  £22,027.  After  £70,000  had 
been  carried  from  the  marine  account 
to  profit  and  loss,  the  marine  fund 
stood  at  £600,486,  an  increase  of  £5,792, 
In  the  accident  department  the  prem- 
iums were  £196,993  and  the  surplus 
£32,666;  the  accident  fund  at  £129,896, 
after  £25,000  had  been  transferred  to 
profit  and  loss.  The  new  business  in 
the  life  department  consisted  of  2,228 
policies  for  £1,507,697,  at  premiums  of 
£52,414;  the  life  assurance  fund  in- 
creased by  £190,677,  to  £3,168,240. 
The  balance  at  profit  and  loss  was 
£158,817,  and  £8,817  was  carried  for- 
ward.— Finance  Chronicle. 
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Aachen  &  Munich 

Fire  Insurance  Company 

Of  Aix  La  Chapelle,  Germany 

ESTABI.ISHED  ISi') 

Capital $2,250,000 

Total  Assets  7.442,622 

Surplus  to  Policyholders     4,543,122 

PACIFIC    COAST  DEPARTMENT : 

CESAR    BERTHEAU,   Manager 

Montgomery  Block,         ::;:::          San  Francisco 

Hanover 

Fire  Insurance  Company 

of  New  York  Organized  1852 

Cash  Capital $1,000,000 

Assets 4,350,605 

Surplus  to  Policyholders 1,925,516 

PACIFIC  COAST  DEPARTMENT : 

CESAR  BERTHEAU,  Manager 

Montgomery  Block,         '■        :        :        :        :        :         San  Francisco 


Statement  showing  the  standing  of  the 

CALEDONIAN 

INSURANCE  COMPANY  of  Edinburgh 

The  oldest  Scottish  Fire  Office        (Organized  1805) 

Capital r),Oi)(i,(X)0  00         Assets,   over $12.567,rT00  00 

Capital,  paid  up 587,500  00         Surplus  to  Policy lioldors  l,.'>4<i,000  oo 


CALEDONIAN  -  AMERICAN 

INSURANCE  COMPANY,    of  New  York 

Capital $2(X).(_KI0  00         Cash  Assets $;Wl,lt;;!  OO 

Sm-p'us  to  Policyholders $is<i,02t;  oi) 


SCOTCH  UNDERWRITERS 

Assets,  over $12,567,.500  00 

Surplus 1,. 5411,000  00 


Pacific  Dep'f  Temporary  Office  :      Cor.  Gough  and  Geary,  San  Francisco. 

TI-IOS.   J.   CONROY,    Manager 

GEO.    A.    CRUX,    Ass't    Manager 
BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Agents 

SPECIAL  AGENTS:     Edwin  G.  Ford,  Seattle;  E.  E.  Panabaker,  Sacramento;  Warren  J. 

Campbell,  Los  Angeles. 
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ESTABLISHED     1873 

Office   of   EdAvarci   E.    Potter 

General    Agent 


The  first  office  to  commence  paying  losses  "  dollar  for  dollar  "  of  the  late 
conflagration. 

The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  with- 
out discount,  for  cash  or  exchange. 

The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 
suffered. 

The  only  office  that  did  not  compel  its  patrons  to  go  to  the  expense  and 
trouble  of  going  to  Oakland  for  the  adjustment  of  their  claims. 

The  number  of  losses  adjusted  and  paid  to  August  1,  1906,  1,200. 

The  only  general  agency  of  more  than  four  companies  in  which  none  of 
the  companies  have  had  to  assess  stockholders. 

The  combined  surplus  to  policyholders  January  1,  1906,  $12,802,004.16. 

The  combined  risks  in  force  April  18,  in  the  conflagration  district,  of  com- 
panies of  which  Edw.  E.  Potter  is  general  agent,  $5,900,000. 

The  Edw.  E.  Potter  General  Agency  commenced  business  in  1873  and 
has  never  represented  a  company  that  was  unable  to  pay  its  losses  in 
his,  the  Pacific  Coast  Department. 

Get  the  Best   insurance    While   You  Are  About  it 
it   Costs    No    IViore 

January  1,  1907 

WILLIAMSBURG  CITY  FIRE  INSURANCE  COMPANY 

Of  New  York  Incorporated  1853 

SURPLUS  TO  POLICYHOLDERS $2,103,365  00 

UNDIVIDED  PROFITS 754,094  00 

"^T^Ri^^°  GLENS  FALLS  INSURANCE  COMPANY 

Of  New  York                      Incorporated  1849 
SURPLUS  TO   POLICYHOLDERS        ....  $3,805,556  00 

UNDIVIDED   PROFITS 1,886,054  00 

SECURITY  INSURANCE  COMPANY 

Of  New  Haven                      Incorporated  1841 
SURPLUS  TO    POLICYHOLDERS        ....  $1,370,083  00 

UNDIVIDED    PROFITS        .        , 374,884  00 

EDWARD    E.    POTTER,    General    Agent 

W.   W.    POTTER,    Assistant    General    Agent 

1808-1810  Franklin  Street  San  Francisco,  Cal. 
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TOTAL     ASSETS     REPRESENTED,      OVER     TWENTY     MILLIONS 


S  Insurance  Company 

V  "d  of  Gothenburg 


Insurance  Company 

Watertown,  N.  Y. 


Agricultural 

The  Delaware  '"^"""'"  ^°"''''"' 


of  Philadelphia 


Insurance  Company 

of  New  York 


Globe  &  Rutgers  Fire 

jrance 

of  Philadelphia 


The  Spring  Garden  '"'"""'^  ^''"''''"' 


EDWARD    BROWN   &  SONS 

General  Agents  Pacific  Coast  Department 

108-110  Front  Street.  San  Francisco 


The  London  ^^^^^ance  Corporation 

A  »  •■w    .a.^^^*  ■.«.«. ^^«  ■.  Qj^  London 

Incorporated  by  Royal  Charter  A.  D.  1720 

Cash    Assets,  .  .         $22,457,415.00 

SPECIAL  AGENTS— J,  M.   Mendell,  San  Francisco;   Albert  S.  Johnson,  Los   Angeles: 
ToLi,  Thompson  and  Rod  E.  Smith,  Portland;  A,  W.  Thoknton,  Seattle;  T.  T.  Frith,  Denver 

It  31.  J.  LANDEliS,  Manufjer 

F.    If.  TALLAXT.  Bianrlt  Serrefarf/ 

Pacific  Branch  -  Soutlieast  Corner  Sansome  and  Pine  Streets,  San  Francisco. 


The  Niagara  Fire  ^"'"'TZ^^T"""^ 

Organized  A.  D.  1850 

Cash    Assets,  $4,463,263.00 

SPE(;iAL  AGENTS— J,   M.  Menuell,  San   Francisco;  Albert  S.  Johnson,  Los  Angeles; 
Toll  Thompson  and  Rod  E.  Smith,   Portland;  A.  W.  Thornton,  Seattle 

n  M.  J.  LANIJEIiS,  Maumfer 

F.   n  .  TALL  ANT,  Depf.  Secrefari/ 

Pacific  Department    Southeast  Corner  Sansome  and  Pine  Streets,  San  Francisco. 
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ONE  HUNDRED  and  NINETY-SEVEN  YEARS  OF  ACTIVE  BUSINESS 


SUN 


INSURANCE  OFFICE    OF    LONDON 


Oldest  Fire  Insurance  Office     -^SQ<^  Founded  in 

In  the  World  -^^^^?^  I  7  I O 


CASH  ASSETS,       :      :      :       $14,957,595.00 
SURPLUS,  :      :      :      :      :  9,804,491.00 

UNITED   STATES   BRANCH:    54  PINE  STREET,  NEW  YORK 
WESTERN  DEPARTMENT:  117  LA  SALLE  STREET,  CHICAGO 

Pacific  Department  Office,  1018  Broadway,  Oatdand 

City  Office  :    IVIontgomery  Bloc/€,   San  Francisco 


Mickigan  F.  ^  M. 

Insurance    Company 

Of  Detroit,  Michigan 

D.  M.  FERRY,  President 

F.  H.  WHITNEY,  Vice-President 

E.  J.  BOOTH,  Secretary 

Cash  Assets, $1,042,744.24 

Capital  Paid  Up,           .           .           .           .  .         400,000.00 

Losses  Paid, 5,210,000.00 

The   Pacific   Department   Embraces:   California,    Nevada,  Utah,  Arizona, 
Oregon,  Washington,  Idaho,  Montana,  Hawaiian  Islands  and  Alaska 

C.  A.   MENRY  &  CO.,   General  Agents 

Temporary  Office:    806  Thirteeth  Street,  Oakland,  Cal. 

City  Office:  Montgomery  Block,  San  Francisco. 


riRE  AUTOMOBILE  MARINE 

Fireman's  Fund 

Insurance   Company 

Incorporated  under   the    Laws  of  California. 
HOME  OFFICE  : 

Company's  401    California  Street, 

Building  SAN  FRANCISCO 


Officers 

WILLIAM  J.  DUTTON 

PRESIDENT 

BERNARD  FAYMONVILLE  J.  B.  LEVISON 

VICE-PRESIDENT  2D  VICE-PRES.  and  MARINE  SECY 

LOUIS  WEINMANN  T.  M.  GARDINER, 

SECRETARY  TREASURER 

H.  P.  BLANCHARD,  Assistant  Secretary. 


Central   Department 

MARSHALL  &  McELHONE.  Managers 
153  and  155  La  Salle  St.,  Chicago,  111. 


Eastern  Department 

CHAS.  W.  KELLOGG,  Manager 

A.  K.  Simpson,  Asst.  Manager 

Mason  Building  Boston,  Mass 


Southeastern  Department 

EDGAR  S.  WILSON,  Manager  " 
Macon,  Georgia 


Atlantic  Marine  Department 

FRANZ   HERRMANN,  Manager 
79-85  Wall  Street,  New  York 


JULY 

7. 

1907 

THE 


SEE  PAGE 


gj  JLr  INSURANCE 

^°^^  ReViev/ 

PROTECTION  ■      \  V^      M      JL  ^^      ■    ■ 

\ 

IN     ITS     THIRTY-SEVENTH     YEAR 

SAN   FRANCISCO 

Temporary  Office  at  2193  Fillmore  St. 

MRS.  J.   G.   EDWARDS  E.   H.   BACON 


Decision  on  Chilian  Earthquake  Clause 

Losses  on  Bank  Employes 

Many  Earthquakes  East  of  the  Rockies 

The  Brokers  Exchange  of  San  Francisco 

State  Examinations  of  Life  Companies 

Oregon  and  Washington  Figures 

San  Francisco  Six  Months  Fire  Premiums 

Portraits  of  Deceased  Fire  Underwriters 

Many  Life  Companies  Have  Withdrawn  from  Texas 

Rebuilding  San  Francisco 

Another  Life  Company  Will  Come  to  California 

ANNOUNCEMENT 

The  Coast  Review  Will  Soon  Move  Down  Town 
The  August  Coast  Review  Will  Contain  Coast  Business  by  States 


Price  25  Cents 
;3.00  Per  Annum 


TKe  Great  Fire  Insurance  Company  of  tKe  AA^orld 


GROSS   ASSETS 
$57,978,665 


ASSETS  IN  U.  S. 
$12,335,961 


ESTABLISHED     1836 


ENTERED  U.  S.  1848 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  3 1st  of  December,  1906,  in  accordance 
with  the  law8  of  the  State  of  New  York,  is  as  follows : 

Assets $12,335,961 

Liabilities 7,712,310 


Excess  of 
Expenditure. 
$1,958,752 
751,898 


Surplus $  4,623.651 

As  an  illustration  of  the  Company's  practice  in  maintaining  its  Assets  in  the  United  States  in  years  of 
excessive  loss,  the  following  figures  may  interest  Policyholders: 

Assets  at 
Year.  1st  January.  Income.        Expenditure. 

1871 $3,054,361  $3,163,901  $5,122,653 

1872 3.640,450  3,733,101  4,448,999 

1873 4,165.290 

Thus  showing  EXCK.SS  OF  EXPENDITURK  in  till' two  years  of $2,710,650 

And  INCEE.\SE  OF  AssF.Ts  in  the  same  time  of 1,110,939 

PROGRESS  OF  THE  UNITED  ."STATES  BRANCH.-Net  fire  premiums:  1848,  $4,519;  1858,  $471,988; 
1868,  $1,739,620;  1878.  $2,422,126;  1888,  $3,928,010;  1898,  $4,979,422;  1906,  $6,803,157. 

I.f  )SSES.— The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  59  years  is 
$108,073,282,  This  large  sum  in  conjunction  with  the  growth  of  the  Company's  business,  evinces  the  confi- 
dence of  the  public  and  the  faithfulness  with  which  the  Company's  losses  are  adjusted  and  settled. 


Pacific  Department  Established  1852  CHARLES  D.  HAVEN,  Resident  Secretai-y 

lii  the  Coinpaut/'s  BuiUliiuf,  C.  MASON  KINNE,  Assistant  Secretary 

422  California  St.,  San  Fvaueisco  JOHN  W.  GUNN,  Deputy  Asst.  Secty. 

Special   Agents : 
R.  G.  BRUSH       W.  H.  RAYMOND       R.  H.  ROUNTREE       ROBERT  P.  FABJ       HARRISON  HOUSEWORTH 
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C.  J.  STOVEL 

GENERAL  AGENT 
SAN  FRANCISCO,  CALIFORNIA 


Representing 

Jefferson  Fire  Insurance  Co. 

Of  Philadelphia 

Girard  F.  &  M.  Insurance  Co. 

Of   Philadelphia 

North  River  Insurance  Co. 

Of  New  York 

Nassau  Fire  Insurance  Co. 

Of  Brooklyn,   N.   Y 

New  Brunswick  Fire  Insurance  Co. 

Of  New   Brunswick,   N.  J 

United  States  Casualty  Co. 

Of  New  York 


STOVEL  BUILDING 

537    Sacramento    Street 
SAN  FRANCISCO 

V  ^ 
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Paid  All  San  Francisco  Conflagration  Losses  in  Full— 100  Ptr  Cent. 
INCORPORATED   1861 


TME 

California  Insurance  Company 

Cash  Capita/,     .     -     -     .    $240,000  OO 
Cash  Surplus,      ....      150,000  OO 

OFFICERS 

M.  A.  NEWELL  (M.  A.  Newell  &  Co.)  President        A.  D.  CUTLER  (Capitalist)  Vice-President 
GEO.  W.  BROOKS,  Secretary  E.  W.  McCARTHY  (Merchant  Treasurer 

C.  A.  SCHALLENBERGER,  Ass't  Secretary 


Chas.  Holbrook 
Geo.  L.  Payne  , 
M.  H.Hecht.  . 
Henry  E.  Bothi 
D.  Ghirardelli  . 
M.  L.   Gerstle  . 


DIRECTORS 

.  Holbrook.  MerrilKt  stetson  A.  D.  Cutler  .   . 

.  Payne  Bolt  Works  W.  E.   Dean  .   . 

.  Hecht  Bros.  &  Co.  E.  A.  Denicke  . 

.  ('apltalist  M.  A.  Newell  . 

.  D.  Ghirardelli  Co.  E.  W.  McCarthy 
.  Thomas,  Gerstle  &  Prick 


.  Capitalist 

.  Capitalist 

.  Capitalist 

.  M.  A.  Newell  &  Co. 

.  McCarthy  Bros. 


HOME  OFFICE:     No.  230  CALIFORNIA  ST..  SAN  FRACISCO.  CAL 

Special  Agents  and  Adjusters 

J.  W.  WARNER,  San  Francisco  A.   N.   LINDSAY,  Los    Angeles 

PHILLIP  R.  WEINMANN,  San  Francisco  EDWIN  G.   FORD,  Seattle 

B.  O.   SELBACH,  Denver 


Webster- Mace 
ConsttucHon  Companx 

818     Monadnock    Building 
Telephone  Tempy.  511         Shop  833  Golden  Gate  Ave. 


STANLEY  WEBSTER  of  San  Francisco  and  HARRY  W.  MACE 
of  Chicago  have  Joined  forces  and  are  both  in  a  position 
to  look  after  your  losses  as  heretofore.  ^  Any  commun- 
ication addressed  to  either  of  us  at  the  above  address  will 
receive  prompt  attention.  Yours  very  truly, 

WEBSTER-MACE  CONSTRUCTION  COMPANY 
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Pacific  Coast 
Casualty  Co. 

Of  i'aUfiH'in<( 

Head  Office ;     Monadnock  Bldjr,    San  Francisco 

Employers'  Liability,    Teams,  Gen- 
eral Liability,  Workmen's  Col- 
lective,   Vessels,    Elevator, 
Burglary,  Plate  Glass 
INSURANCE 

Paid-up  Capital,  $200,000  00 
Assets,  :        546,555  61 

E.  F,    Green President 

John   C.   Coleman  .    .    ,       ,    .  Vice-President 

F.  A.  Zane Secretary 

Ant.    Borel  &  Co Treasurer 

DIRECTORS. 

Antoine  Borel  F.  P.  Deering  George  A.  Pope 

Henry    E.    Bothin         E.    F.    Green  Adolph  A. 

Son       Henry    Rosenfeld  VVm.    S.    Tevis 

Edward  L.  Brayton  Jno.  C.  Coleman 

I.  W".  Hellman.  Jr. 

THE   MARSHAL    A.   FRANK    CO. 

General  Agents  for  ( 'alil'ornia 
214    216  Kohl  Building,    SAN  FRANCISCO 


Pacific  Suret})  Co. 

Of    Calikorni.v 

Paid-up  Capital,          ....  $250,000 

Surplus  as  to  Policyholders,        .        .  .362,469 

Assets 4.34.326 

FIDELITY  AND  COURT  BONDS 

Bonds   of  Suielysliii)  issued  on  behalf  of 

persons  hoMiiij;  positions  of  trust.      We 

also  aft  as  sinvl.v  on  ]5onds  required 

in   Com-t    Proeeeding-s. 

PLATE  GLASS  INSURANCE 

liOARD  OK  DIKECTOR.S  : 

GEO.  C.  PERKINS,  United  States  Senator  and  of  Good- 
all.   Perkins  &  Co. 

JOHN  BERMINGHAM,   Vice-President  Donohoe-Kelly 
Banking  Co. 

VVM.  H.  CROCKER.  President  Crocker  Nat.  Bank. 

P.  E.  BOWLES.  President  American  National  Bank. 

CHAS.  H.  CROCKER.  Prtsident  H.  S.  Crocker  Co. 

H.  L.  DAVIS.  President  California  Title  Insurance  and 
Trust  Co. 

V.  J.  A.  REY,  of  Britton  &  Rey. 

JOHN  W.  PHILLIPS.  Capitalist, 

F.  P.  DEERING,  Attornev  at  Law. 
WALLACE  EVERSON,  Presiden!. 

A.  P.  REDDING,  Secretary. 

WALLACE  EVERSON,  Pres.    J.  BERMINGHAM,  Vice-Pres. 

A.  P.  REDDING,  Sec. 
Head  Office,  326  Montgomery  St.,  San  Francisco 

Correspondence  Solicited  with   Responsible  Agents 


Edward  A.  Temple,  President 


H.  S.  NOLLEN,  Secretary 


Bankers'   Life  Association 


DES  MOINES,  IOWA 


oiiGAXiZKD  July  1,  1879 


STATEMENT    ON    JANUARY     1,     1907 


ASSETS 

Securities  with  .State  Departments  .  $8.081 ,537  48 
Ca.sh  in  Banks  and  Treasury  .  .  .  385,751  26 
Other  Items 1,814,892  77 

$10,282,181  51 


LIABILITIES 

Death  Claims  proven  and  I'upaid Xoue 

Death  Claims  not  proven $    136,168  00 

Other  Items 20,798  92 

Balance  to  protect  contracts  .    .    ,   .10.125,214  59 

$10,282,181  51 


Increase  in  Guarantee  Fund  in  1906 
Increase  in  Reserve  Fund  in  1906  - 
Increase  in  Assets  in  1906    -    -    -    - 
Insurance  in  Force  January  1,  1907 


G. 


$      668,281  00 

579,992  06 

1,505,988  38 

291,748,000  00 

San    Francisco 


F.   WINK,    State   Agent,  : 

Temporary  Office,     829  Clement  Street 
A.   C.   STILSON,    Manager,  (  233  H.  w.  Hellman  Building  i  Los  Angeles,   Cal. 
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^0<ci>00<zr>00<r:>)0<=r>00<==>00<c:>)0<z>0()<:^^ 

0  HEALTH    AND    ACCIDENT   IXSUllANCE  () 


I 


OF    NEW    VORK. 


KIMBALL  C.  ATWOOD,  President 

WILFRID  C.  POTTER,  Secretary 

Assets,  January  1,  1907,  $1,603,121  95 

Surplus  and  Reserve 
(including  Capital)  for 
the  Protection  of  Poli- 
cyholders, .  .     1,471,415  20 

Claims  Paid,  Over       .    6,500,000  00 


Health  and  Accident  Policies 


The    Best    Insurance 
For  Business  and 

Professional  IVIen 


The    Easiest    Insurance 

For  Agents 

To  Sell 


Liberal  ComntLssiotts  aiul  Heneiral  Coufraets  to  Good  Men 

THOS.  GODWIN,  G.  C.  Farrell, 

Manager  Pacific  Coast  Department  Assistant  Manager 

FREDERICK  A.  STEARNS,  General  Agent, 

Mutual  Savings  Bank  Bldg.,  San  Francisco 


^ 

I 


^0<=:>00<i:>00<zr>00<zr>00< 


>00<:ii>00<=>00<cz>00<3>00<:i>00<ii>00<zr>0()<ci>0()<^ 


;S=ESTABLISHED  IN  1845 

Prussian  National 

Insurance  Company 

(Of  Germany) 


capital 

ASSETS 


$2,250,000.00 
3,480,433.00 


United  States  Branch 
Monailnock  Block,  Chicago 

Theo.  W.  Letton,  Gen'l  Manager 
Harrold  W.  Letton,  Ass't  Mgr. 


JOHN  A.  PRINSEN 

General  Agent 

302  Merchants  Trust  Building 
Los  Angeles,  Cal. 


J.  E.  CHILBERG  FRANK  HANFORD 

President  Vice-President 

JAS.  H.  de  VEUVE,  Secretary 


Seattle  Fire  &  Marine 

Insurance   Co. 

Of  Seattle,  Wash. 


Capital  and  Surplus 
$253,689 


HANFORD  &  de  VEUVE.  Managers 

CLARENCE  de  VEUVE, 

General  Agent 

California  Nevada  and  Arizona 

oOS-:;i2  :Mercliants  Exchange,  .San   Fiancisco 
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THE  CONTINENTAL  sells  the  most 
secure  Fire  Insurance  obtainable.  Its 
net  surplus  ($8,428,734)  exclusively 
protecting  American  policyholders  is 
larger  than  that  of  any  other  company. 
Paid  California  policyholders  nearly 

$2,500,000 

GROSS 

THE  CONTINENTAL  was  specially 
mentioned  in  the  San  Francisco  Cham- 
ber of  Commerce  report  as  having  set- 
tled claims  at  One  Hundred  Per  Cent. 


Our  Special  Agents  Pay 

Pacific  Coast  Losses 

By  Sight  Drafts  on 

CROCKER  NATIONAL 

BANK 

SAN  FRANCISCO 


Pacific  Coast  Field  Representatives 

Frank  P.  Wilson,    -  San  Francisco 

J.  C.  Wickler,      - 

Geo.  L.  Mclntire, 

W.  A.  Williams,     - 

W.  G.  Lloyd,     - 

L.  S.  Day,      -      - 


Sacramento 

Los  Angeles 

Portland 

Spokane 

-     Denver 


TKe  Continental  Fire  Ins.  Co.  ^^ 


Principal  Office,  46  Cedar  St.,  New  York 
estern  Dept.,  280  LaSalle  St.,  Chicago 


Coast  Review's  PACIFIC  FIRE  CHART  for  1907, 


THIRD   EDITION    IS    NOW   BEING   PRINTED. 


New  Features. 


Old  Features. 


Coast    Business    and    State    Business. 
If    your    Company    does    not    furnish    you    with    a   copy    let    us    know. 

PRICE     25     CENTS. 


Canadian  Notes 

The  Central  Life  is  now  the  Canadian 
Guardian  Life,  with  headquarters  in 
Toronto. 

Office  and  Field  prints  telling  car- 
toons. The  Canadian  Royal  Insurance 
Commission  deserves  to  be  caricatured. 


If  any  conflagration  will  bankrupt  a 
company  no  policyholder  of  that  com- 
pany is  truly  insured,  though  his  house 
or  goods  be  in  a  remote  place. 

Several  life  bills  for  the  next  Cali- 
fornia legislation  are  already  under  con- 
sideration. 
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The 


Pennsylvania 

Fire  Insurance   Company 
of  Philadelphia 

Assets  Jan,  1,  1907,    $6,361,573.00 
Surplus  to  Policyholders 

Jan,  1,  1907,   2,153,136,00 


One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices 
in  the  United  States 

Pacific  Coast  Department:   538-540  San  Pablo  Ave.,  OAKLAND 

RUSSELL  W.  OSBORN,   Manager 

S.  P.  MESICK,  Superintendent  of  Agencies 

SPECIAL   AGENTS:     V.  H.  Quitzow     F.  J.  Agnew     C.  V.  McCarthy 


1854 


Organized  1854 


1907 


Hamburg-Bremen 

Fire  Insurance  Company 


of  Hamburg,  Germany 

Capital  and  Accumulations 

Assets  in  the  United  States,  Jan.  1,  1907 
Surplus  in  the  United  States,  Jan.  1,  1907 
Losses  Paid  in  the  United  States,  over 


$3,726,181.40 

$  2,319,585.00 

406,029.00 

21,500,000.00 


i      Uni 


ited    States  Managers 


F.  0.  AFFELD, 

H.  C.  BUCHENBERGER.  S 

19    LIBERTY     ST.,    NEW     YORK     CITY 

WESTERN     DEPARTMENT: 

Witkowsky  &  Affeld,  General  Agents,  159  La  Salle  Street,  Chicago,  111. 

H.  B.   WASHINGTON,  Supt.  of  Agencies 

J.  H.  BANKS,  WALTER  H.   YOUXG,  Special  Agents  for  tlie  Pacific  Coast 
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"The  Leading  Fire  Insurance  Company  of  America" 

INCORPORATED    1819 

Cash  Assets 

$15,950,843.64 

Losses  Paid 


Cash  Capital 

$4,000,000.00 

Net    Surplus 
$4,466,072.43 


Surplus  as  to 

Policyholders 
$8,466,072.43 


in  »« 
Years 


$108,748,826.97 


All  Losses  Paid  in  Cash  Without  Discount  Immediately 
Upon  Adjustment 

BOARDMAN  &.  SPENCER,  General  Agents 

514  CALIFORNIA   ST.,   SAN  FRANCISCO 

E.    C.    MORRISON,  Supervisor    of   Agencies 

Louis  Mel,  J.  A.  Murphy,  W.  H.  Breeding,  G.  A.   R.  Heuer  -     Special  Agents  and  Adjusters 


HARTFORD 

Fire  Insurance  Company 

(Organized   1794) 

.      .      .      .        $19,054,843  GO       " 
.      .      .      .  2.819.909  00 

.      .      .      .        100.000.000  00 

PALACHE  &  HEWITT,  General  Agents 

TEMPORARY     OFFICE:     FIRST    NATIONAL     BANK,     BERKELEY. 
A.  GILLILAND,  Manager  City  Department,  Merchants  Exchange  Bldg.,  San  Francisi 


Assets.  January  1.  1907 

Net  Surplus 
Losses  Paid.  Over 


Special  Agents  and  Adjusters 
J.  J.  Dennis        W.  0.  Morgan        C.  E.  Miller         P.  H.  Griffith 
W.  W.  Grove     Geo.  E.  Devine     M.  E.  Spaulding     R.  E.  Bollard 
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-       SAN  FRANCISCO 

WASHINGTON.  —  A  year  ago  Ins.  Com. 
Nichols  ruled  that  the  Washington  Insurance 
Association  "cannot  exercise  a  censorship"  over 
rates  quoted  by  agents  in  Washington.  A  rate- 
making  bureau  was  held  to  be  not  illegal,  but  the 
attempt  to  compel  all  agents  to  observe  the  bureau's 
rates  could  not  be  permitted.  This  ruling  grew 
out  of  the  fight  against  the  association  by  the 
Washington  lumber  trust,  which  imagined  that  the 
underwriters  could  be  dragooned  into  writing  mills 
and  lumber  at  lower  rates,  though  many  compan- 
ies decline  to  write  at  present  rates. 


OROVILLE,  CAL.  —  The  home  of  the  gold 
dredger,  the  olive  and  the  early  orange.  Do  you 
recall  that  we  raised  a  rumpus  by  calling  attention 
to  the  shortage  of  water  there  once  upon  a  time. 
Well,  the  little  city  had  plenty  of  water  recently. 
The  highest  water  ever  known,  in  the  river,  flooded 
it.  Water  in  the  main  street  was  four  feet  deep. 
Much  merchandise  was  damaged.  One  merchant 
put  his  stock  of  shoes  on  the  counter  and  it  floated 
and  upset.  After  subsidence  the  slickens  filth  on 
floors,  in  drawers  and  in  cellars  was  indescribable. 
Big  logs  floated  down  the  streets  and  damaged 
buildings.  One  store  building  was  carried  away 
and  safely  dropped  on  another  man's  lot  a  block 
away.  The  big  steel  bridge  was  washed  away. 
On  it  was  the  15-inch  water  main  supplying  the 
town.  For  three  days  Oroville  was  without  water 
for  fire  protection.  Water  is  now  supplied  from 
ditches  on  the  town  -  side  of  the  river.  A  lime- 
fire  was  started  by  the  flood,  but  was  extinguished 
with  buckets  of  water.  Oroville  should  have  a 
reservoir  in  or  near  the  place.  The  bridge  and  its 
water  main  may  be  washed  away  again. 


THE  OTEY  MANUAL.— The  Coast  Review's 
Pacific  Fire  Manual,  just  out,  is  up  to  date.  It 
has  been  revised  carefully  and  some  things  have 
been  omitted  and  some  things  have  been  added. 
Just  the  thing  for  any  new  agent,  and  a  helpful 
thing  for  any  old  agent. 


KANSAS  CITY,  MO.--There  are  twoKaceys, 
the  richer  one  being  down  on  the  Kaw  bottoms  in 
Bleeding  Kansas;  though  the  packing  boxes  and 
pails  and  the  barrels  and  the  telegrams  are  all 
branded  just  "Kansas  City"  or  "Kansas  City 
U.  S.  A."  The  two  cities  are  situated  at  the  bend 
of  one  river  and  at  the  mouth  of  another.  When 
Kansas  Territory  was  organized  the  dividing  line 
began  at  the  mouth  of  the  raging  Kaw  and  in- 
cluded land  where  the  Missouri  town  now  is,  and 
since  then  the  mouth  of  the  Kaw  has  receded  two 
miles  and  the  Mizzourah  line  has  moved  that  far 
west.  The  situation  is  ideal  for  an  earthquake, 
and  whenever  cyclones  blow  themselves  out  for 
two  or  three  seasons  Lawrence,  Kansas,  an  dthe 
two  Kansas  Cities  will  be  well  shaken  as  the 
mouth  of  the  Ohio  region  was  in  1811.  In  1872 
an  earthquake  broke  dishware  in  central  Kansas 
and  western  Missouri.  Kansas  City  being  large 
and  wicked,  and  situated  at  the  mouth  of  one  river 
and  the  right-angle  bend  of  another  river,  will  some 
day  be  'destroyed"  by  a  temblor.  There  are 
many  fire  trap  buildings  in  the  city. 


NEW  YORK.— The  Home  has  leased  the  sec- 
ond floor  of  the  Continental  building,  adjacent  to 
the  Home  building. 

SIGNATURE.  Hancock's  signature  is  now 
puzzling  New  Yorkers.    Ancestor  John  is  not  in  it. 
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To  Postmasters 

Any  postmaster  is  authorized  to 
accept  a  subscription  for  The  Coast 
Review. 


One-Third  Rebuilt 

Of  the  total  number  of  stone  and 
brick  buildings  destroyed  by  the  great 
fire  in  San  Francisco,  one-third  have 
been  re-built  or  are  now  in  course  of 
construction.  This  is  a  wonderful 
record  for  one  year. 


Temporary  Wooden  Buildings  in 
San  Francisco 

Before  the  great  fire  was  extin- 
guished, plans  were  made  for  the 
erection  of  temporary  wooden  buildings 
for  mercantile  purposes.  Work  began 
immediately,  and  in  a  few  days  rows 
of  one  story  frames  sprang  up  in  the 
burned  district.  It  was  contrary  to 
law — it  is  now — but  there  was  a  tacit 
understanding  with  the  authorities 
that  these  temporary  shacks  would  be 
tolerated  but  not  authorized.  The 
needs  of  the  monment  were  imperative. 
Some  greedy,  reckless  men  began  to 
build  two-story  buildings  in  the  fire 
limits,  but  this  was  soon  stopped. 

How  long  shall  these  firetraps  be  tol- 
erated? We  answer.  Only  until  suit- 
able brick  buildings  shall  have  been 
erected.  Time  is  required  for  the  re- 
construction of  square  miles  of  de- 
stroyed buildings.  Men  and  materials 
cannot  be  assembled  at  the  word  of 
command.  But  when  such  buildings 
are  completed  and  for  rent  in  any  num- 
ber, and  high  insurance  rates  are  in- 
sufficient to  make  merchants  vacate  the 
shacks  they  now  occupy,  they  should 
be  forced  to  vacate  them,  by  condemna- 
tion   of    the    unlawful   building. 

All  these  wooden  buildings  within  the 
fire  limits  are  unlawful.  Any  owner  of 
an  adjacent  brick  or  concrete  building 


may  begin  proceedings  which  must  end 
in  their  demolition.  To  permit  these 
temporary  wooden  buildings  to  long  re- 
main in  existence,  an  eyesore  and  a  fire- 
menace,  would  be  unfair  to  the  en- 
terprising pi  operty-owner  who  advances 
the  welfare  of  the  city  by  building  sub- 
stantially and  safely. 

He  should  not  be  obliged  to  compete 
for  a  tenant  with  a  neighboring  shack- 
not  for  a  single  day. 

This  matter  may  be  safely  left  to 
time,  to  the  authorities  and  to  "labor." 


A  property  owner  m  San  Francisco 
said:  "I  think  it  best  not  to  insure  in 
local  companies,  lest  we  have  a  great 
conflagration."  So  he  put  his  insurance 
in  the  Transatlantic,  the  Austrian  Phoe- 
nix and  the  Traders,  and  has  not  col- 
lected a  cent  yet.  He  will  never  again 
turn  down  a  local  company. 


Individualities 

A  not  able  man  is  seldom  a  notable 
man. 

Man  is  the  animal  that  makes  merry 
over  the  misfortunes  of  his  fellows. 

"Digestion  is  life."  Then  cooks  are 
murderers.  Certainly  the  dyspeptic  feels 
like  one. 

The  American  Birth  Ins.  Co  of  Baked- 
Beanston  has  followed  the  American 
Mothers  Ins.  Co.  to  the  land  where  there 
are  no  babies.  The  promoters  have 
been  converted  to  the  race  suicide  idea. 


Among  United  States  branches  the 
Liverpool  &  London  &  Globe  leads  in 
fire  losses  paid  last  year  and  in  total  of 
fire  losses  paid  in  this  country. 


Going  up  to  call  on  Commissioner 
Wolf  and  Adjuster  Maris  we  inquired 
of  the  elevator  man,  "Is  this  a  Class  A 
building?"  "No-sor,"  he  answered; 
"this  is  the  Murphy  buildin'." 
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%  IN  THE  COURTS  % 


NATIONAL    AND    STATE 

Fire  --  Marine  --  Life  --  Casualty  — 

Accident  —  Surety  —  Liability 


OUR  UNEXCELLED  LEGAL  DIGEST 
Recent  Insurance  Decisions 

Fire 
INDIANA. 

Frecking  v.  Germania  Fire  Ins.  Co. 
81  N.  E.  R.  217. 

Acceptance — Mortgagee' s  Agents — 
Premium  Demand. 

Defendant's  agent  sent  a  renewal 
policy  to  plaintiff's  interstate,  which 
the  latter  promptly  returned,  where- 
upon the  agent  left  it  with  the  mort- 
gagee's agents,  where  it  remained  for 
several  days;  the  mortgagee  being  en- 
titled to  procure  insurance  at  the  ex- 
pense of  plaintiff's  interstate  in  case  he 
failed  to  do  so.  Payment  of  premium 
being  demanded  uf  the  mortgagee's 
agents,  they  professed  ignorance  of  the 
delivery  of  the  policy  to  them,  and  then 
requested  time  to  communicate  with 
plaintiff's interstate,which  was  granted, 
and  pursuant  to  their  letter  plaintiff's 
interstate  wrote  to  his  own  agent  di- 
recting him  to  accept  the  policy  and  pay 
the  premium;  but,  before  this  was  done, 
the  property  was  destroyed.  Held, 
that  such  final  direction  of  interstate  to 
his  own  agent  did  not  constitute  an  ac- 
ceptance of  the  policy  sufficient  to  con- 
stitute an  insurance  contract. 

NEW    YORK. 

Buckley  v.  Citizens'  Ins.  Co. 
81  N.  W.  R.  165. 

Payment  of  Premiums  by  Note. 
One  obtaining  a  fire  policy,  gave  to  the 
agent  a  note  for  the  premium  thereof 
and  for  premiums  for  other  policies  is- 


sued at  the  same  time  on  the  same 
property  and  for  premiums  on  policies 
on  other  property.  The  agent  gave 
credit  for  the  payment  of  the  premium, 
discounted  the  note  at  a  bank,  and  re- 
ceived the  proceeds  thereof.  The  in- 
surer charged  the  premium  to  the 
agent,  who  thereafter  paid  the  same. 
The  insurer  on  the  return  to  it  of  the 
policy,  credited  the  agent  with  the 
amount  of  the  unearned  premium. 
Held,  that,  as  between  the  insured  and 
the  insurer,  the  premium  was  paid  at 
the  time  credit  w^as  given  by  the  agent. 

Cancellation. 

The  insured,  on  receiving  a  notice  of 
the  cancellation  of  the  policy,  voluntar- 
ily surrendered  the  same.  Held,  that 
the  policy  was  canceled  without  actual 
payment  or  tender  to  the  insured  of 
the  unearned  premium;  the  act  of  the 
insured  being  a  waiver  of  his  right  to 
treat  the  policy  in  force  until  the  in- 
surer paid  or  tendered  the  unearned 
premium. 

It  is  a  question  of  vital  importance  to 
the  insurer  and  the  insured  as  to  the 
precise  meaning  of  the  cancellation 
clause  in  the  standard  policy.  The  situ- 
ation is  not  a  complicated  one,  and  the 
court  desires  to  so  construe  the  clause 
that  its  meaning  may  be  made  clear.  If 
the  insurance  company  desires  to  can- 
cel, it  must,  as  we  have  held  in  the 
cases  cited,  not  only  give  the  notice  re- 
quired, but  accompany  it  by  the  pay- 
ment or  tender  of  the  pro  rata  amount 
of  the  unearned  premium.  It  cannot 
legally  demand  of  the  insured  the  sur- 
render of  the  policy  and  its  cancellation 
until  this  is  done.  If,  on  the  other 
hand,  the  insured  desires  to  terminate 
the  contract,  he  must  give  the  notice  of 
cancellation,  allow  the  company  to  re- 
tain the  customary  short  rate  of  un- 
earned premium,  and  surrender  the 
policy.  If  the  company  fail,  on  demand, 
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to  pay  the  balance  of  premium  due,  he 
can  sue  and  recover  the  same. 

Fire  Legal  Brevities 

Failure  of  a  mortgagee  to  give  the 
insurer  in  a  policy  in  favor  of  the  mort- 
gagee notice  of  a  certain  change  of  oc- 
cupancy of  the  insured  premises,  held 
to  have  avoided  the  policy. — Adolph  G. 
Hupfel  Sons  v.  Boston  Fire  Ins.  Co. 
(Sup.)  659. 

In  an  action  on  certain  fire  policies, 
an  award  which  was  fatally  defective 
for  uncertainty  as  to  a  portion  thereof, 
held  void  as  a  whole. — Palatine  Ins.  Co., 
Lt'd,  of  Manchester,  Eng.,  v.  O'Brien, 
(C.  C.  A.)  922. 

Invoices  of  goods  sent  from  one  store 
to  another,  held  not  an  "inventory" 
within  iron-safe  clause  of  insurance  pol- 
icy.—Coggins  V.  ^tna  Ins.  Co.  (N.  C.) 
506. 

The  fact  that  testatrix  had  been  un- 
willing to  insure  certain  buildings  did 
not  excuse  the  executor  from  insuring 
the  building  so  as  to  relieve  him  from 
liability  for  loss  by  fire.— In  re  Ram- 
sey's Estate  (N.  J.  Prerog.)  410. 

Where  a  policy  provided  that  it  should 
be  void  if  any  change  took  place  in  the 
title  of  the  property  insured,  a  contract 
of  sale  of  the  property  was  a  breach  of 
the  condition  and  avoids  the  policy. — 
Manning  v.  North  British  &  Mercantile 
Ins.  Co.  (Mo.  App.)  1095. 

Where  a  policy  provided  for  cancella- 
tion and  return  of  unearned  premium 
under  Code  1897  5?  1745.  the  return  of 
such  unearned  premium,  held  not  a 
condition  precedent  to  cancellation  by 
the  insured. — Parsons  &  Arbaugh  v. 
Northwestern  Nat.  Ins.  Co.  (Iowa)  907. 

Under  a  contract  of  insurance  for 
five  years,  for  which  the  premium  was 
payable  in  annual  installments,  the  in- 
surance company  was  not  liable  for  a 
loss  occurring  after  default  made  in  the 


payment  of  one  of  the  annual  install- 
ments. A  stipulation  for  a  suspension 
of  liability  under  an  insurance  policy  in 
case  of  default  in  the  payment  of  the 
premium  is  valid.  —  McCullough  v. 
Home  Ins.  Co.  (Tenn.)  104. 

Where  an  insurance  agent  inserts 
false  statements  in  an  application,  in- 
surer held  estopped  to  claim  that  such 
answers  constitute  misrepresentations 
which  invalidate  the  contract.  Where 
an  insurance  company  paid  a  loss  with 
knowledge  of  alleged  fraud  and  misrep- 
resentations, held  that  it  waived  them 
and  ratified  the  contract. — Gardner  v. 
Continental  Ins.  Co.  (Ky.)  908. 

Misstatements  as  to  the  cost  of  a  house 
insured  by  a  policy  sued  on,  held  a 
breach  of  warranty,  avoiding  the  policy. 
— Capital  Fire  Ins.  Co.  v.  King  (Ark.) 
194. 

Where  the  extent  of  loss  under  a  pol- 
icy of  fire  insurance  is  submitted  to  ar- 
bitration, the  insured  should  be  given 
an  opportunity  to  be  present  with  his 
books  or  other  evidence. — Harth  Bros, 
Grain  Co.  v.  Continental  Ins,  Co.  (Ky.) 
242. 

Accident 

TEXAS. 

Continental  Casualtv  Co.  v.  Morris, 
102  S.  W.  Rep.  773. 

The  Word  ''Injury.'' 
In  an  action  on  a  policy  of  accident 
insurance,  which  provided  for  a  reduc- 
tion of  the  indemnity  in  case  of  any  of 
the  losses  specified  in  certain  parts  of 
the  policy,  which  included  death  where 
the  "accidental  injury"  resulted  from 
an  intentional  act,  the  word  "injury" 
includes  fatal  injuries. 

The  assured  was  shot  dead,  intention- 
ally, in  an  unprovoked  affray,  it  was 
alleged.  Appellee  contends  that  the 
word  "  injury  "  as  here  used  has  refer- 
ence only  to  npnfatal  injuries ;  that  it 


The  Coast  Review 


321 


implies  a  hurt  not  resulting  in  death. 
In  this  contention  we  do  not  concur.  It 
is  not,  in  our  opinion,  sustained  by 
either  of  the  cases  cited,  nor  by  any 
authority  known  to  us.  American 
Accident  Co.  v.  Carson,  99  Ky.  441,  36 
S.  W.  169,  34  L.  L.  R.  A.  301,  59  Am.  St. 
Rep.  473,  seems  to  be  more  nearly  in 
point,  but  the  language  in  which  the 
several  clauses  of  the  policy  in  that  case 
are  expressed,  wherein  it  is  declared 
that  certain  kinds  of  injuries  are  not 
covered  by  the  policy,  is  materially  dif- 
ferent from  the  language  used  in  the 
policy  here  under  consideration. 

MISSOURI, 

Myers  v.  Maryland  Casualty  Co. 
101  S.  W.  124. 

Waiver  of  Forfeiture. 
Where  the  general  agent  of  the  in- 
surance company  was  informed  of  plain- 
tiff's claim,  and  told  the  date  of  the 
injury,  and  therefore  knew  that  a  cause 
of  forfeiture  existed,  and  nevertheless 
furnished  the  plaintiff  a  blank  notice 
that  a  more  formal  notice  might  be 
given,  and  had  plaintiff  submit  to  a 
physical  examination  by  the  company's 
physician  the  company  waived  the  right 
of  forfeiture. 

Accident  Legal  Brevities 

Under  policy,  an  action  for  the  death 
benefit,  commenced  more  than  nine 
months  after  the  death  of  insured,  held 
barred. 

A  proviso  in  policy  that  it  should  not 
be  construed  to  cover  any  person  under 
the  age  of  18  or  over  the  age  of  60 
years,  held  to  relate  to  the  date  of  issu- 
ing the  policy. — Moest  v.  Continental 
Casualty  Co.  (Sup.)  553. 

An  accident  policy,  premium  notes, 
and  application  therefor  construed,  and 
held  that  a  failure  to  pay  anyone  of  the 
premium  notes  at  maturity  operated  to 


put  an  end  to  the  policy  without  notice 
to  the  insured. — North  American  Ace. 
Ins.  Co.  V.  Bowen  (Tex.  Civ.  App.)  163. 

Liability  Legal  Brevities 

A  policy  of  insurance  against  loss 
from  liability  for  damages  on  account 
of  personal  injuries  resulting  to  any 
person  through  the  negligence  of  the 
assured  and  against  the  costs  and  ex- 
penses of  any  suit  therefor  construed, 
and  a  limitation  of  the  insurer's  liabil- 
ity to  $5,000,  arising  from  the  injury  or 
death  of  one  person,  held  not  to  apply 
to  the  costs  and  expenses  of  a  suit 
brought  on  a  claim  for  such  an  injury. 
—New  Amsterdam  Casualty  Co.  v. 
Cumberland  Telephone  &  Telegraph  Co. 
(C.  C.  A.)  961. 

In  a  suit  on  an  indemnity  policy  which 
on  its  face  undertook  to  insure  plaintiff 
as  indemnity  for  the  benefit  of  the  em- 
ployes whose  names  were  attached,  the 
insurance  did  not  inure  to  the  benefit 
of  an  employe  whose  name  was  not  in- 
cluded on  the  schedule  of  names  at- 
tached when  the  policy  was  written. — 
United  Zinc  Cos.  v.  General  Ace.  Ass. 
Corp.  (Mo.  App.)  605. 

An  insurance  company  cannot  defend 
in  an  action  by  a  news  company  to  re- 
cover the  amount  it  was  compelled  to 
pay  for  injury  to  its  employe  that  its 
liability  was  limited  to  the  amount  for 
which  the  news  company  might  have 
settled,  where  it  advised  the  news  com- 
pany not  to  settle. — Fidelity  &  Casualty 
Co.  of  New  York  v.  Southern  Ry.  News 
Co.  (Ky.)  900. 

Life 

ALABAMA. 

Galliher  v.  State  Mut.  Life  Ins.  Co. 
43  S.  Reporter,  833 

Forfeiture —  Waiver. 
At  the  time  an  annual  premium  on  a 
policy  payable  in  advance  became   due, 
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insured  gave  two  notes,  payable  at  dif- 
ferent times;  but  the  note  which  was 
to  run  the  longest  period  was  payable 
prior  to  the  expiration  of  the  year,  and 
each  note  provided  that  the  nonpay- 
ment of  the  note  when  due,  and  the 
termination  of  insurance  by  reason 
thereof,  should  not  impair  the  validity 
of  the  note,  but  that  it  should  be  due 
for  the  proportion  of  its  face  and  inter- 
est that  the  time  the  insurance  had  been 
extended  should  bear  to  the  whole  time 
covered  by  the  premium.  When  the 
notes  became  due  the  insurer  endeav- 
ored to  enforce  full  payment  of  them, 
and  while  a  letter  addressed  to  insured 
treating  the  policy  as  still  in  existence 
after  both  the  notes  were  payable,  was 
sent  out  by  the  employee  of  the  insur- 
er, whose  authority  to  make  out  and 
mail  notices  was  not  questioned.  Held 
that  the  insurer  by  its  conduct  waived 
the  forfeiture,  and  the  facts  sufficient- 
ly showed  insured  to  have  consented  to 
such  waiver,  so  as  to  render  the  insurer 
liable  on  the  policy,  notwithstanding 
insured's  failure  to  pay  the  notes. 

If  the  policy  was  forfeited  on  January 
1,  1904,  then  the  insured  (Galliher)  did 
not  owe  the  company  the  full  amount 
of  the  first  note,  but  only  about  $52. 
If  the  policy  became  forfeited,  and  was 
so  treated  upon  the  nonpayment  of  the 
second  note,  then  he  still  owed  less  than 
the  amount  of  both  notes,  yet  we  find 
the  company  retaining  both  notes  and 
attempting  to  collect  them  in  full.  If 
the  forfeiture  of  January  1st  was  not 
waived,  why  did  the  company  not  de- 
mand what  was  really  due  on  the  first 
note,  about  $52,  and  oflTer  to  surrender 
both  notes,  instead  of  attempting  to 
collect  the  full  amount  of  the  first  one 
and  retaining  the  other  one  ?  Or,  if 
the  company  did  not  waive  the  forfeiture 
of  May  1st,  when  the  second  note 
matured,  why  did  it  subsequently  at- 


tempt to  collect  both  notes  in  full,  when, 
under  the  terms  for  the  second  for- 
feiture, there  was  only  due  the  propor- 
tionate part  of  the  premium  up  to  May 
1st,  and  not  the  full  amount  of  both 
notes?  Again,  we  find  a  letter  ad- 
dressed to  Galliher,  dated  July  25, 1904, 
treating  the  policy  as  still  in  existence 
if  it  had  "thirty  days  of  grace  clause." 
It  is  true  Porter  testified  that  this  letter 
was  not  written  by  any  one  who  had  the 
authority  to  waive  the  forfeiture  for 
the  company,  and  it  might  be,  with  the 
letter  standing  alone,  it  could  not  have 
that  efi^ect;  but  the  letter  was  sent  out 
by  an  employe  of  the  company  whose 
authority  to  make  out  and  mail  notices 
was  not  questioned,  and  the  fact  that 
this  notice  was  mailed  is  an  inference 
that  the  company's  records  did  not  show 
a  forfeiture  of  the  policy  (no  entry  to 
that  eff^ect  being  upon  lists  or  books), 
notwithstanding  the  company  claimed, 
in  a  letter  of  August  19th,  that  the 
policy  was  forfeited  the  preceding  Jan- 
uary. If  this  forfeiture  was  not  waived, 
and  the  company  took  advantage  of  the 
January  default,  it  stands  to  reason 
that  there  would  have  been  some  entry 
or  memorandum  on  the  books  or  list 
from  which  Griffin,  who  sent  out  the 
July  notice,  would  have  been  deterred 
from  doing  so. 

W^ISCONSIN. 

Laun  V.  Pacific  Mut.  Life  Ins.  Co. 
Ill  N.  W.  R.  660. 

Granting  Rebates — Effect  on  Validity 
of  Policy. 
A  life  policy  issued  pursuant  to  an 
agreement  to  give  the  insured  a  rebate 
on  the  premiums  payable  thereon  is 
valid  notwithstanding  St.  1898,  §  1955o, 
prohibiting  a  life  insurance  company 
from  offering  as  an  inducement  to  insur- 
ance any  rebate  of  premium  and  author- 
izing a  revocation  of  the  license  issued 
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to  any  company  violating  the  statute, 
and  the  insured  cannot  recover  back 
the  premiums  paid. 

This  was  an  action  on  a  Conservative 
Life  policy,  on  the  life  of  a  man  who 
became  a  member  of  a  board  of  local 
advisers.  Plaintiff  was  to  receive  de- 
ductions on  rebates  according  to  the 
business  written  in  the  state. 

Thereafter,  in  pursuance  of  this 
agreement,  upon  said  annual  premium 
of  $143.40,  the  plaintiff  received  for 
such  alleged  services  on  May  23,  1903, 
a  rebate  of  $5.37,  he  paying  only  $138.03; 
on  May  27,  1904,  a  rebate  of  $6.50,  he 
paying  only  $136.90;  on  May  28,  1905,  a 
rebate  of  $8.24,  he  paying  only  $135.16. 
These  sums  paid,  together  with  the  first 
full  premium  of  $143.40,  aggregating 
$553.49,  make  up  the  sum  sought  to  be 
recovered  in  this  action.  It  is  averred 
that  said  policy  of  insurance  and  sup- 
plemental contract  of  local  adviser  con- 
stituted but  a  single  contract,  and 
constitute  an  agreement  for  rebate 
contrary  to  the  laws  of  the  state  of 
Wisconsin,  and  that  said  contract  of  in- 
surance so  entered  into  between  this 
plaintiff  and  said  Conservative  Life  In- 
surance Company  was  and  is  wholly 
void  and  of  no  effect,  and  that  said 
Conservative  Life  Insurance  Company 
thereupon  became  and  was  indebted  to 
the  plaintiff  in  the  said  sum  of  $143.40, 
paid,  as  aforesaid,  for  the  year  begin- 
ning May  28,  1902,  and  the  other  items 
for  1903, 1904 and  1905  above  mentioned. 

We  must  hold  that,  considering  the 
subject-matter  of  this  legislation  the 
relations  of  other  non-offending  policy- 
holders to  the  corporation  and  its  funds, 
the  feature  of  the  statute  permitting 
rebates  if  written  in  the  policy,  and  the 
particular  consequences  prescribed  by 
the  statute  for  its  violation  falling  only 
upon  one  of  the  parties  to  the  prohib- 
ited transaction,  the  contract  of  insur- 


ance itself  is  neither  illegal  nor  invalid, 
and  that  the  plaintiff  received  in  consid- 
eration of  his  premiums  paid  from  the 
Conservative  Life  Insurance  Company 
a  valid  policy  of  life  insurance,  and  con- 
sequently that  he  cannot  recover  back 
these  premiums,  or  any  part  thereof. 

FEDERAL. 

Amos-Richia  v.  Northwestern  Mut.  Life 
Ins.  Co.,  152  F.  190. 

Evidence  of  Delivery — War  Stamps. 
After  a  man's  death,  a  policy  of  in- 
surance on  his  life,  payable  to  his  wife, 
was  found  among  his  papers.  There 
were  no  cancelled  internal  revenue 
stamps  thereon  as  required  by  law  at 
the  time  of  its  date,  but  attached  there- 
to was  an  envelope  containing  the 
requisite  stamps,  and  on  the  envelope 
are  printed  directions  that  such  stamps 
were  "to  be  attached  to  the  second  page 

of  policy  No. when  put  in  force," 

and  also  that,  when  affixed,  they  must 
be  cancelled,  by  the  agent,  by  writing 
the  initials  of  the  company  and  the  date 
thereon,  and  that,  if  the  policy  should 
be  returned  to  the  company  before  de- 
livery, the  uncancelled  stamps  must  ac- 
company it.  After  the  policy  was  found 
by  the  beneficiary,  she  procured  the 
stamps  to  be  affixed  thereto  and  can- 
celled by  the  collector  of  internal  reve- 
nue, and  brought  suit  thereon.  It  was 
not  shown  that  the  deceased  ever  dis- 
closed his  possession  of  the  policy  to 
anyone,  or  claimed  to  have  insurance 
in  the  company.  Held,  that  such  facts 
did  not  create  such  a  conflict  of  evi- 
dence, as  to  the  essential  fact  of  the 
delivery  of  the  policy  as  a  completed 
contract  of  insurance,  as  to  entitle  the 
plaintiff  to  the  submission  of  the  case 
to  the  jury,  as  against  the  otherwise 
uncontradicted  evidence  on  behalf  of 
defendant  that  it  was  merely  delivered 
for  examination  and   comparison  with 
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others,  and  that  no  premium  was  ever 
paid  thereon. 

INDIANA. 

Penn  Mut.  Life  Ins.  Co.  v.  Senhenn. 
81  N.  E.  R.  87. 

Waiver^Acts  of  Agent. 
Where  defendant's  general  agent, 
who  had  power  to  bind  it  relative  to 
the  business  with  which  he  was  in- 
trusted, including  the  times  of  re- 
mittance of  premiums  collected,  wrote 
insured,  whose  premium,  due  October 
26,  1903,  was  in  arrears,  that,  if  the 
same  was  not  paid  by  the  last  of  March, 
the  agent  would  be  compelled  to  return 
insured's  receipt  to  the  company,  such 
letter  operated  as  an  extension  of  time 
for  the  payment  of  such  premium  until 
April  1,  and  insured,  having  died  in  the 
meantime,  was  not  in  default. 
MISSOURI. 

Dakan  v.  Union  Mut.  Life  Ins.  Co. 
102  S.  W.  Rep.  633. 

Constructioyi. 

A  policy  provided  for  extended  insur- 
ance under  a  nonforfeiture  law,  and 
contained  a  table  printed  on  the  back, 
which  showed  that,  on  the  payment  of 
six  premiums  before  lapse,  the  insur- 
ance was  secured  for  11  years,  288  days. 
Held,  that  such  table  should  be  con- 
strued as  meaning  that  the  life  of  the 
policy  was  11  years,  288  days,  and  not 
17  years,  288  days. 

Evidence. 

Evidence  that  assured  did  not  pay 
premiums  after  the  sixth,  because  he 
considered  that  those  already  paid  ex- 
tended the  policy  for  a  period  longer 
than  that  provided  for  therein,  was  in- 
incompetent  for  any  purpose. 

Conversation  With  Husband. 

The  wife  of  assured  was  incompetent 

to  state  a  conversation  she  had  had  with 

her  husband.     [The  table  referred  to 

does  not  say  "insurance  extended  for."] 


GENERAL. 

Nampa,  Idaho,  Fire 

The  Feight  ice  plant  was  burned  on 
June  27  at  1  a.  m.  The  refrigerator 
section  was  saved.  Fire  supposed  to 
have  caught  from  the  engine.  It  appears 
that  several  times  some  soft  coal  "piled 
directly  behind  the  engine  had  on  sev- 
eral occasions  burst  into  flames." 
Building  and  machinery  insured  for  $6,- 
500.  Contents  of  the  refrigerator  un- 
damaged. The  fire  bell  of  the  town,  ow- 
ing to  faulty  hanging,  did  no  good. 


In  a  San  Francisco  paper  we  read  a 
"paid  reader"  to  this  effect: 

"The  British  ins.  cos.  have  practically 
completed  the  settlement  of  all  losses 
in  San  Francisco,  thus  sustaining  their 
reputation.  The  best  and  surest  w^ay 
to  settle  any  disturbance  of  the  digest- 
ive organs  is  to  commence  taking  Wood- 
alcohol's  Stomach  Bitters." 


Life.— Laws  1906,  p.  794,  c.  326,  §  97, 
limiting  the  amount  a  domestic  life 
insurance  company  may  incur  for  new 
business,  construed,  and  held  to  limit 
the  amount  which  may  be  paid  each 
agent.— Boswell  v.  Security  Mut.  Life 
Ins.  Co.  (Sup,)  130. 


An  English  exchange  says  the  Rhine 
&  Moselle  will  probably  go  into  liquida- 
tion if  not  absorbed  by  another  German 
office. 

You  can't  spar  off  ill  luck  by  looking 
for  it. 


SACRAMENTO. — At  the  recent  session  of  the 
legislature  it  was  a  notorious  fact  that  business 
men  and  business  interests  had  scant  or  no  con- 
sideration .  Insurance  men  especially  were  snubbed . 
Though  a  Republican  legislature,  the  members 
seemed  eager  to  take  orders  from  the  Democratic 
Examiner  of  San  Francisco  and  passed  only  insur- 
anc  measures  which  met  its  approval. 
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Decision  on  Earthquake  Clause  at 
Valparaiso 

The  following  is  a  digest  of  decision 
rendered  by  First  court  in  case  of 
Ohlerich  versus  Insurance  Company. 
The  verdict  in  favor  of  company  was  as 
follows: 

"Seeing  that  firstly  in  clause  ten  of 
conditions  on  back  of  policy,  which  must 
be  considered  as  part  of  same,  it  is 
stipulated  that  the  company  shall  not 
be  liable  for  any  loss  proceeding  from 
fire  caused  by  earthquake;  secondly,  by 
proofs  adduced  and  put  in  evidence  by 
defendant  it  is  established  that  the  fire 
in  plaintiff's  house  was  produced  by 
earthquake,  which  fire  commenced  dur- 
ing the  earthquake  in  Borrowman's 
house  from  which  it  spread  to  house  of 
plaintiff";  thirdly,  the  insurance  is  sub- 
ject to  terms  set  forth  as  above  and  the 
company  cannot  be  made  to  pay  for 
fires  caused  by  the  exemptions  specified; 
fourthly,  it  is  not  neces*^ary  to  pro- 
nounce upon  other  exemptions  put 
forward  by  defendant  in  view  of  the 
exposition  of  the  case  set  forth  in  the 
foregoing  paragraphs:  judgment  is 
declared  as  follows: 

"The  plaintiff"  is  non-suited  but  not 
condemned  for  costs,  as  the  court  con- 
siders he  had  plausible  motives  for  lit- 
igation." 


Administrator  of  a  Live  Man  is  Not 
Liable 

The  appointment  of  an  administrator 
under  code  authorizing  administration 
on  the  estate  of  one  who  has  absented 
himself  from  the  state  and  concealed 
his  whereabouts   from   his  family  for 


seven  years,  was  valid,  though  the  sup- 
posed decedent  was  afterwards  found 
to  be  alive,  and  hence  the  administra- 
tor, being  authorized  to  received  insur- 
ance money  as  such,  he  could  not  be  re- 
quired as  an  individual  to  repay  it  on  it 
appearing  insured  was  alive. — 112  N.W. 
Reporter  96, 

Banking  Notes 

American   Surety   Company'' s  Losses 
On  Bank  Employes. 

The  American  Surety  Company  of 
New  York  probably'  acts  as  surety  for 
more  oflficers  and  employes  in  banks 
than  all  the  other  surety  companies 
combined.  The  era  of  depreciation 
in  securities  and  speculation  incident 
thereto  has  brought  with  it  the  usual 
crop  of  defalcation,  and  during  the 
past  year,  the  American  Surety  Com- 
pany has  been  called  upon  to  pay  claims 
on  bonds  of  defaulting  employes  in 
banks  to  the  numbei-  of  twenty-one, 
with  an  aggregate  loss  of  $110,000. 
This  is  an  average  of  nearly  two  per 
month  for  the  period. 

Dividends. 

The  savings  banks  of  San  Francisco 
paid  on  July  1  slightly  increased  semi- 
annual dividends.  Four  percent  was 
paid  on  term  deposits.  The  average 
rate  on  ordinary  deposits  was  3|. 
Combination . 

A  number  of  California  commercial 
banks  do  a  savings  business  also.  For 
this  combination  there  appears  to  be  no 
authority  in  law. 

Clearings. 

The  commercial  banks  of  San  Fran- 
cisco continue  to  report  large  clearing 
house  gains  over  both  1906  and  1905. 


The  Marquette  Mutual  Life  of  Chi- 
cago, with  $1,800,000  outstanding,  has 
been  placed  in  hands  of  a  receiver. 
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The  Northern  Moves 

The  offices  of  the  Northern  Assurance 
Co.  (Frank  Hunter,  resident  manager) 
are  now  in  the  old  quarters  in  the  Mer- 
chants Exchange  building,  535-540  fifth 
floor.  These  are  very  desirable  offices, 
with  the  elevators  just  at  hand  and 
with  the  windows  overlooking  California 
street.  "We  congratulate  all  concerned 
on  the  "  return  home." 


Typewriter  Ink  Fades 

While  walking  through  the  burned 
district  of  San  Francisco  a  few  days  af- 
ter the  great  fire  we  picked  up  papers 
which  had  been  drawn  away  from  the 
flames  in  some  strange  way,  into  and  be- 
neath gas-mains  lying  on  the  street. 
The  heat  had  caused  the  fading  of  the 
type-written  letters  on  the  various  pa- 
pers, but  the  book-ink  letters  were  as 
perfect  as  when  printed. 

The  entire  disappearance  of  the  type- 
writer letters  suggests  the  danger  of 
their  use  in  documents  designed  to  be 
preserved  many  years,  such  as  life  in- 
surance policies. 


The  business  men  who  re-opened  on 
Van  Ness  avenue  and  Fillmore  street, 
San  Francisco,  after  the  fire,  very  gen- 
erally signed  five-year  leases.  This  is 
surprising,  unless  it  was  absolutely  nec- 
essary; for  five  years  time  will  not  be 
required  for  rebuilding  down  town. 
Baltimore  merchants  made  the  mistake 
of  signing  leases  for  too  long  a  time. 
In  a  year  or  so  they  were  obliged  to 
return  to  the  rebuilt  burned  district — 
and  they  were  obliged  to  pay  rents  for 
empty  stores.  Some  of  them  were 
thereby  forced  into  bankruptcy. 

Fires  cancel  leases. 


The  former  president  of  the  North- 
western National  Life  Ins.  Co.  of  Min- 
neapolis, W.  F.  Bechtol,   convicted   of 


grand  larceny,  has  been  sentenced  to 
five  years  in  pen.  He  testified  that  he 
had  slipped  $200  into  the  vest  pocket  of 
Ins.  Com.  Dearth  and  had  bribed  Ins. 
Com.  O'Shoughnessy. 


Earthquake  in  England 

A  cablegram  says  there  was  a  slight 
earthquake  in  England  on  July  2. 


Earthquake  in  New  Hampshire 

Earth  tremors  in  New  Hampshire  on 
July  1  rattled  windows  and  shook  things 
off  shelves. 


Earthquake  in  the  Atlantic 

A  government  observatory  in  Mary- 
land reports  an  earthquake  lasting  one 
hour,  apparently  originating  in  the  bed 
of  the  Atlantic  ocean  near  South 
America,  on  July  1. 


The  Phoenix  of  London 

The  annual  statement  of  the  Phoenix 
Assurance  Company  shows  the  posses- 
sion of  $8,533,914  assets;  of  which  $1,304,- 
068  is  capital  and  $2,500,055  is  net  sur- 
plus. Net  premiums  in  1906  were  $7,- 
436,585,  and  losses  were  $6,803,835. 
The  total  income  was  $7,711,186  and  the 
total  outgo  was  $9,990,643.  These 
figures  indicate  the  large  amount  paid 
in  San  Francisco.  Since  organization 
the  Phoenix  has  received  $234,832,019 
premiums  and  paid  $148,849,351  losses. 
The  Phoenix  incurred  heavy  losses  in 
San  Francisco,  but  it  met  them  prompt- 
ly, and  is  now  able  to  present  a  balance 
sheet  showing  over  $3,800,000  surplus 
to  policyholders. 


Provision  that  no  agent  has  power  to 
change  policy  terms  held  to  relate  to 
the  contract  itself  after  it  has  gone  into 
eflfect. — Dulany  v.  Fidelity  &  Casualty 
Co.  of  New  York  (Md.)  614. 
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Rebuilding  San  Francisco 

MONTGOMERY  STREET — WEST    SIDE. 

The  Crocker  building  at  the  gore  of 
Market  and  Post  streets,  Class  A,  is  be- 
ing rapidly  restored. 

Brick  buildings  are  being  erected 
from  Post  to  Sutter. 

Restored  one-story  bank  building. 
New  two-story  brick,  four  occupancies 
on  ground  floor.  New  six-story  brick. 
Four  occupancy  temporary  one-story 
building.  Vacant  lots.  One-story  tem- 
porary structure  occupied  by  bank  on 
corner  of  Bush. 

Russ-estate  block  from  Bush  to  Pine, 
with  fifteen  stores  on  Montgomery 
street,  with  other  stores  on  cross 
streets.  A  forest  of  wood  studdings 
with  one  good  brick  dividing  wall. 
Small  steel  columns  in  front. 

Ruins  of  Nevada  bank  block.  Seventy- 
five  feet  frontage  of  temporary  one- 
story  frames.  On  corner  of  California 
street  new  steel  frame  building  begun. 

Northwest  corner  of  California,  old 
China-stone  building,  restored,  with 
about  seventy-five  feet  frontage.  Four- 
story  new  brick,  with  three  ground 
occupancies.  Three-story  new  brick, 
four  ground  occupancies,  extending  to 
corner  of  Sacramento. 

Two-story  new  brick,  seventy-five 
feet  frontage,  northwest  corner  of 
Sacramento.  Southwest  corner  of 
Commercial  new  two-story  brick. 
Three-story  brick,  restored,  northwest 
corner  of  Commercial.  Four-story 
brick. 

From  corner  of  Clay  a  row  of  tem- 
porary buildings.  Then  a  new  brick 
building  on  southwest  corner  of  Mer- 
chants. Restored  three-story  brick. 
Temporary  one-story  bricks. 

Temporary  wooden  gore  bldg.  at 
Montgomery  avenue.  Vacant  block 
from  Washington  to  Jackson. 

Northwest  corner   of  Jackson,  ruins 


of  what  was  said  to  have  beeen  old  bank 
building  of  General  Sherman  when  he 
was  a  San  Francisco  banker  and  this 
locality  was  the  banking  center  of  the 
city.     A  new  two-story  brick. 

Southwest  corner  of  Pacific  a  tem- 
porary building  of  corrugated  iron. 

Northwest  corner  of  Pacific  a  new 
two  story  brick. 

Southwest  corner  of  Broadway  a  new 
four-story  frame  building.  We  are  now 
outside  the  fire  limits.  Farther  north 
the  burned  district  is  well  rebuilt  up 
to  that  part  of  Telegraph  hill  which 
escaped  the  fire.  This  is  Italytown  in 
this  vicinity,  and  these  thrifty  people 
have  shown  commendable  enterprise 
and  abundance  of  savings  or  credit  at 
the  bank. 


Casualty  Notes 

Dr.  W.  A.  Dorman,  of  Lebanon,  Ind., 
lost  one  of  his  eyes  in  the  act  of  saving 
his  children  from  his  burning  home. 
He  now  wants  $10,000  from  the  Trav- 
elers and  $10,500  from  the  Fidelity  & 
Casualty,  and  has  brought  suit  to  re- 
recover.  He  asks  double  indemnity 
under  the  burning  building  clause. 

The  United  States  circuit  court  at 
St  Louis,  held  that  septic  poisoning 
covered  by  physician's  and  dentist's 
accident  policies  must  result  from  abra- 
sion of  the  skin  or  membrane  by  which 
poison  is  introduced  into  the  system. 
J.  B.  Thompson,  a  Denver  dentist, 
claimed  $1,000  from  the  Fidelity  & 
Casualty  because  a  patient  spat 
pneumonia  germs  in  his  eye,  resulting 
in  his  being  laid  up  ten  weeks.  The 
court  decided  in  favor  of  the  company, 
overruling  the  lower  court. 

Insured  in  the  United  Commercial 
Travelers  he  swallowed  a  pin,  which 
was  a  sin  the  insurer  said  it  couldn't 
forgive;  but  the  courts  say  it  must 
give  him  $1,498. 
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FIRE  AND  MARINE. 

The  Future  of  Fire  Insurance 

Several  months  ago  we  ventured  a 
prediction,  purposely  made  extrava- 
gant. We  said  that  property-owners 
would  someday  demand  and  be  granted 
a  policy  covering  all  damage  to  an  in- 
sured building.  Fire  is  but  one  casualty 
to  which  a  building  is  liable.  Very 
generally  policies  cover  damage  by 
lightning,  and  it  seems  not  unreason- 
able that  in  the  future  the  protection 
of  insurance  will  be  extended  to  all 
the  liabilities  to  which  a  building  may 
be  subjected  from  elemental  causes, 
with  a  corresponding  increase  in  prem- 
iums. Fire  insurance  will  not  stand 
still.  As  we  expected,  this  venture  in 
prophecy  evoked  a  vigorous  protest, 
from  one  far-off  source. 

Nevertheless,  we  again  venture  a 
prophecy,  looking  far  into  the  future. 
The  great  fire  insurance  companies  of 
the  future  will  be  great  investment  in- 
stitutions. Underwriters  will  be  em- 
ployed, not  to  make  money  on  the 
underwriting  account,  but  to  prevent 
the  loss  of  it.  Profits  will  be  derived 
wholly  from  the  investment  of  funds, 
and  vast  premium  incomes— say  fifty 
millions  a  year— will  be  consumed  by 
losses,  expenses  and  the  contribution  to 
a  huge  surplus  pledged  to  the  payment 
of  conflagration  losses.  There  will  be 
no  boards  because  they  will  not  be 
needed.  There  will  be  no  competition, 
because  impossible  and  unnecessary. 


We  have  read  of  loads  of  hay  being 
ignited  by  a  spark,  but  San  Francisco 
beats  such  accidents  with  the  account 
of  a  truck  load  of  sacks  catching  fire 
from  the  spark  of  a  donkey  engine  and 
burning  up,  despite  the  frantic  efforts  of 
store  clerks  with  patent  fire  extinguish- 
ers devised  to  secure  lower  insurance 
rates. 


Objections  to  a  Valued  Policy 

SUBMITTED  BY  EDW.  E.  POTTER  TO  LEGIS- 
LATIVE COMMITTEES. 

We  print  the  following  able  and 
valuable  summary  of  objections  to  a 
valuable  policy  law,  in  the  belief  that 
it  will  be  useful  in  the  future  when 
similar  measures  are  being  considered 
by  legislative  committees.  Cut  it  out 
and  paste  it  in  your  scrap-book. 

1st.     Increased  loss  ratio  means  increased  rates. 

2nd.     A  valued  policy  is  a  wager  policy. 

3d.  An  insurance  company  should  only  be 
called  upon  to  indemnify. 

4th.     The  assured  is  not  compelled  to  overinsure, 

5th.  When  he  does,  in  case  of  total  destruction 
of  property  and  the  value  is  less  than  the  amount 
of  insurance,  he  is  not  out  the  difference,  but  only 
the  premium  on  the  difference. 

6th.  He  knows  the  value  of  his  building  better 
than  an  ordinary  agent,  solicitor  or  broker,  hence, 
if  he  overinsures,  it  is  at  his  own  volition. 

7th,  Overinsurance  is  an  encouragement  to  in- 
cendiarism, and  while  compelling  a  company  to 
pay  more  than  the  value  of  his  property,  he  may 
at  the  same  time  cause  a  great  loss  to  uninsure-i 
parties  and  possibly  be  the  cause  of  a  conflagra- 
tion. 

8th.  Every  pwlicy  contains  an  apprj-isement  or 
arbitration  clause.  Mechanics  are  not  apt  to  un- 
dervalue the  building,  but  quite  to  the  contrary, 
hoping  to  get  the  contract  to  rebuild.  This  applies 
very  strongly  to  small  country  town  and  farm 
risks. 

9th.  No  reliable  estimate  of  the  value  of  a 
building  can  be  determined  without  a  mechanic's 
estimate,  the  cost  of  which  we  will  say,  as  a  mini- 
mum, is  five  dollars.  The  average  premium  on  a 
country  or  village  dwelling  is  seven  dollars  and  a 
half  per  thousand,  and  on  a  city  dwelling  five  dol- 
lars per  thousand.  Neither  the  broker,  solicitor 
nor  agent  will  pay  this  amount  out  of  his  own 
pocket,  as  on  a  thousand  dollar  dwelling  he  would 
be  out  five  times  his  commission,  to  say  nothing  of 
his  time  and  horse  hire,  if  it  happens  to  be  a  farm 
risk.  The  company  would  not  spend  five  dollars 
out  of  a  seven  dollar  and  a  half  premium.  It 
would  naturally  add  to  the  premium  by  increas- 
ing the  rate  that  much,  thus  taxing  every  under- 
insured    party  to   enable   an  overinsured  party  to 
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receive  more  than  the  value  of  his  property.  To 
further  illustrate,  we  vk^ill  suppose  every  dwelling 
is  insured  for  $1,000,  the  average  premium  $7.50, 
the  average  expense  ratio  33  1-3  percent  (which  is 
much  lower  than  the  average) .  Two  hundred  risks 
would  produce  $1,500  expense,  such  as  home  office 
expense,  agents' expense,  commission,  licenses  and 
axes,  33  1-3  percent,  or  $500,  leaving  $1,000  for 
the  company;  hence,  if  one  risk  out  of  two  hundred 
burns,  the  company  makes  nothing;  therefore, 
either  the  company  or  the  two  hundred  policy- 
holders, estimating  the  cost  of  estimates  at  $5  each, 
would  be  out  $1,000  merely  for  the  satisfaction  of 
seeing  a  loss  claimant  secure  the  face  of  his  policy. 
As  before  stated,  under  the  present  law  and  under 
the  terms  of  all  policies,  he  can  obtain  the  full 
cash  value. 

10th.  As  it  stands  today  I  think  not  more  than 
one  company  in  five  will  insure  farm  property  at 
the  prevailing  rates,  as  nearly  all  farm  dwellings 
taking  fire  are  consumed.  To  inspect  and  get  an 
estimate  of  the  value  of  each  farm  dwelling  would 
mean  double  expense  to  the  assured,  or  a  prohibi- 
tion on  the  part  of  the  company  from  writing. 

11th.  Let  me  give  a  frequent  experience; 
Many  people  residing  in  San  Francisco  own  farm 
properties  in  remote  portions  of  the  state,  some  of 
them  perhaps  as  summer  residences,  spending  a 
month  or  two  in  them  each  year.  They  desire  to 
insure  their  country  place.  They  inquire  the  rate 
and  are  told  it  is  3-4  of  one  percent.  They  ask 
for  $1,000  insurance.  They  are  then  told  that,  in 
view  of  a  valued  policy  law,  they  will  have  to  pro- 
cure a  carpenter's  estimate,  if  not  also  plans  and 
specifications.  They  become  rather  earnest  and 
perhaps  state  the  dwelling  is  worth  $2,000,  and 
that  they  only  want  $1,000  insurance.  They  are 
informed  that  under  the  old  law  a  company  could 
hold  them  to  their  representations,  but  under  the 
valued  policy  law  it  will  have  to  pay  $1,000  if  it 
burns  down,  whether  it  is  worth  $2,000  or  only 
$500. 

12th.  Instead  of  a  valued  policy  law,  one  should 
be  passed  compelling  the  assured  to  assume  a  share 
of  the  risk,  in  order  to  encourage  care  and  elim- 
inate the  incendiary  hazard.  I  am  fully  satisfied 
that  such  a  law  would  reduce  the  loss  ratio  25  per- 
cent and  cause  a  very  material  reduction    in  rates. 


They  Did  the  Best  They  Could 

In  considering  the  records  made  by 
companies  in  San  Francisco  the  critic 
should  not  lose  sight  of  the  fact  that 
financial  resources  were  strained  to  the 
utmost.  Honor  is  due  every  company 
that  did  the  best  it  could  -that  paid  out 
every  dollar  of  capital  and  surplus  and 
assessed  its  stockholders —even  if  it  did 
not  pay  quite  one  hundred  cents  on  the 
dollar.  The  parable  of  the  widow  and 
her  mite  seems  apropos. 


If  2  cents  per  mile  for  railroads  why 
not  (in  the  future)  1  cent  per  hundred 
for  fire  insurance  ? 


Washington  Fire  Business  in  1906 

Iti'porteil  totlir  Coast  Review. 

Losses 

I'l-eins.  Inciirreil 

Fire  Association .^59,929  ■I'lJ.ISO 

California 12,067  1,481 

.Etna 143,573  39,012 

Scotch  Underwriters  ,   .    .    .         5,888  3,391 

Caledonian  American    .   ,    .         4,911  1,181 

Caledonian     31,368  9,102 

Kochester-(;ernian 6,719  3,041 

Michigan 6,479  2,939 

.Sni 57,586  17,278 

Pennsylvania 49,800  11,662 

German- American 80,378  29,170 

German-Alliance 32,575  7.341 

Phoenix.  Hartford 59.314  22,707 

Mercantile 17.550  9,500 

St.  Paul 61.924  21.196 

American  Central 59,507  18,088 

Hamburg-Bremen 30,585  24,127 

Atlas 33,840  10,524 

.Ulas-Manchester 18,266  6,255 

Aachen  ct  Munich 41,938  12,664 

Hanover 29,796  7,202 

Royal  Exchange 54,467  10,948 

Concordia 8,283  423 

Teutonia 6,149  332 

New  York  rnclerwriters  .    .  60,398  13,860 

Seattle ^37,736  *2,348 

Norwich  Union 49.827  21,479 

Connecticut 42,366  9,038 

New  Zealand 41,167  18,656 

Springfield 65,979  17.866 

Home,  N.Y 152.302  57.035 

LiverpooUV  London  A;  Globe  173.948  48,788 

Queen  City 23,915  5,004 

Northwestern   National    .    .  57,444  11,892 

Northern 81,671  20,469 

Agricultural 21.171  3,018 

•Svea 43,133  13,324 

Spring  fiarden 6,235  437 

Delaware     11,889  3,090 

(ilobe  &  Rutgers 24,536  9,303 

Phoenix,  London 76,121  19,169 

Pelican 7,521  814 

Alliance.  Pa 14,898  2,536 
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Ins.  ("o.  of  Nortli  America  .  55,725 

Aim-rican,X..I 29,780 

Orient 26,709 

London  A:  Lancashire  .   .    .  77,055 

State 11.744 

QiUHMi  of  America 89.215 

Royal 152,146 

Niagara 64.538 

London 97.164 

Pheiiix,  Brooklyn 49.586 

Firemans  Fund 59.462 

Hartford  Fire 130.724 

C-itizens 30,057 

Prussian  National 30.177 

Franklin 25,296 

National 81,105 

Mechanics  &  Traders     .   .   .  6,745 

North  British 85,704 

Union 24,308 

Law  Union      29,270 

Scottish  Union 43,946 

Glens  Falls 30,589 

Security 14,777 

Williamsburg  t'ity 13,167 

Westchester 20,273 

Camden 3,116 

Milwaukee  Mechanics  .   .    .  38,137 

New  Brunswick 9,182 

(iirard      4,114 

('ontinental 84,760 

British  America 28,347 

Buffalo  German 9,526 

(.  Not  complete.) 


16.873 

7,011 

5,539 

20,690 

-1.017 

25.335 

50,621 

20,328 

26.197 

16.178 

25,520 

20,981 

13,090 

8,014 

6,980 

25,378 

15 

32,409 

21,401 

15,479 

8,000 

7,400 

1,391 

3,203 

7,641 

273 

11,745 

1,222 

4,219 

18,404 

4,865 

4,189 


Oregon  Fire  Business  in  1906 

Reported  to  the  Coast  Review. 

Losses 

Prems.  Incurred 

Fire  Association $35,168  *$18.926 

Fireman's  ^und 37,090  16,161 

American,  N., 1 14,742  5,976 

Springfield 61,058  13,839 

Northern 60,946  30,762 

Queen 51,570  21,260 

Royal 113,048  42,735 

Niagara 41,718  14,637 

London 56,028  20.382 

Phenix,  Brooklyn 26,731  5,971 

Hartford  Fire 61,713  17,821 

Citizens 12,145  16,700 

London  &  Lancashire    .   .    .  50,213  12,609 

Orient 19,502  4,234 

Ins.  Co.  North  America.  .   .  29.310  9.252 

Alliance,  Pa 3,504  245 

Pelican 4,341  2,726 

Phcenix,  London 39,351  19,596 

Globe  &  Rutgers 34,259  1 1 ,867 

Delaware 3,026  655 

Spring  Garden 4.165  1,319 

Agricultural 23,125  5,725 

Svea 10,645  8,900 

Northwestern  National.  .   .  17,498  1,697 

Queen  City 7,234  450 

Liverpool  &  London  &  Globe  113,071  31,319 


Home.  X.  V 100.526 

New  Zealand 21,662 

Connecticut 41,96"> 

Norwich  Union 36,354 

New  York  Underwriters  .    .  36,095 

Teutonia 1,989 

Royal  Exchange 36,106 

Concordi  ■     8.565 

Hanover 10,262 

Aachen  it  Munich 24,680 

Atlas 30,016 

Hamburg-Bremen 25,889 

American  Central 25,159 

St.  Paul 21,106 

Mercantile 1.589 

Phoenix,  Hartford 26,662 

(German  Alliance 10,318 

German-American 41,991 

Pennsylvania     24,847 

Sun,  London 38,563 

Michigan 3,119 

Rochester-German 1 ,938 

Caledonian 29,316 

Caledonian-American    .   .    .  472 

.Etna     53,668 

California 12,326 

Franklin 3,614 

National 37,522 

North  British 44,571 

Law  Union      16,591 

Union 20,309 

Scottish  Union 26,548 

Glens  Falls 19,833 

Security 2,480 

Williamsburg  City 1 ,347 

Westchester 11 ,696 

Camden 1 ,362 

Buffalo  German 1 ,263 

Continental 45,266 

New  Brunswick 1 ,353 

Girard 473 

Milwaukee  Mechanics    .   .  14.860 

(Not  completed.) 


19,611 
3,335 
8,302 

18.791 

11,937 
70 

15,799 
2.168 
4.391 

12,851 
5,578 

12,120 

12.164 
7,881 
2,084 
7,040 
3,725 

18,495 
3.138 
8,347 
56 
1,032 
7.971 
1,192 

1 1 ,825 
6,282 
3,903 

13,236 

14,862 
8,211 

19,801 

6,570 

5,752 

239 

578 

3.290 

340 

73 

26.905 

3 
5,527 


The  companies  sued  by  Arkansas  for 
$3,000,000  each  for  alleged  violation  of 
the  trust-buster  law  have  settled  for 
$600  each  "to  avoid  a  fight." 


The  Law  Fire,  recently  taken  over  by 
the  Alliance,  has  for  years  had  an  aver- 
age loss  ratio  of  only  35  percent.  It 
did  no  business  abroad. 


A.  B.  Ebner  of  Honolulu  writes: 
"We  have  found  your  Chart  of  great 
value." 
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Many  Bad  Fires  Start  in  Basements 

Mercantile  basements  are  usually 
dark  and  rubbishy.  They  are  conven- 
ient storage  places  for  "empties"  and 
are  used  for  packing  and  unpacking 
merchandise.  Waste  paper,  excelsior, 
broken  boxes  and  litter  of  various  kinds 
accumulate,  in  spite  of  good  rules  to 
the  contrary.  Boxes  of  merchandise 
are  piled  high,  with  very  narrow  pass- 
age ways.  Natural  light  is  poor  or 
wholly  absent.  Artificial  light  is  sel- 
dom satisfactory. 

Other  basements,  factory,  warehouse, 
etc.,  are  likewise  harbors  of  rubbish, 
almost  or  quite  inaccessible  to  firemen, 
are  poorly  lighted,  and  are  ideal  places 
for  hidden  fires  of  easy  accidental  or 
incendiary  origin.  In  some  degree  the 
dark  basements  or  cellars  of  dwellings 
are  equally  objectionable  from  the 
underwriters'  and  the  firemen's  point 
of  view. 

We  make  these  statements  of  well 
known  facts  merely  to  stir  up  discuss- 
ion of  the  subject  if  possible  in  these 
very  busy  and  strenuous  times.  We 
venture,  in  all  soberness,  to  inquire: 

Why  should  there  be  any  basements  ? 

They  cost  about  as  much  as  an  addi- 
tional story,  and  their  abolition  would 
notably  decrease  the  fire  hazard.  Cel- 
lars may  be  necessary  in  extremely 
cold  climates,  but  the  basements  we 
are  discussing  are  not  indispensable. 

Firemen  testify  that  a  basement  fire 
is  not  easily  located.  After  being 
found  and  gaining  headway  the  base- 
ment fire  is  usually  attacked  with  dif- 
ficulty and  fought  under  the  disadvant- 
ages of  darkness,  obstructions,  devious 
passages  and  much  waste  of  water  and 
profanity. 


Would  it  not  be  the  part  of  wisdom 
for  underwriters  to  encourage  the  con- 
struction of  the  additional  light  and 
visible  story  above  ground  by  penaliz- 
ing the  dark  and  invisible  story  below 
ground?  If,  as  will  be  conceded,  bad 
fires  often  begin  in  basements,  and  are 
more  likely  to  gain  destructive  head- 
way before  discovery  below  the  street 
than  above  it,  our  rate-makers  should 
add  a  basement  charge  to  the  standard 
rate,  just  as  they  would  add  a  special 
exposure  hazard. 


To  Wholesalers  and  Manufacturers 

We  call  the  attention  of  business  men 
(who  sell  to  retailers  on  credit)  to  the 
menacing  fact  that  much  inferior  in- 
demnity, largely  by  fire  mutuals,  is  be- 
ing accepted  by  their  debtors  on  this 
Coast.  This  poor  indemnity  impairs 
the  value  of  these  mercantile  credits. 
Consult  the  Coast  Review  Fire  Chart. 


National  Board  President  Burchill's 
Address 

EXTRACTS. 

After  the  Chicago  fire  over  fifty  joint- 
stock  fire  insurance  companies  went  in- 
to liquidation  and  many  more  after  the 
Boston  fire  of  the  following  year, 
whereas  only  twenty  (and  a  number  of 
these  afterwards  resumed )  are  reported 
to  have  suspended  after  the  San  Fran- 
cisco fire,  notwithstanding  the  extent 
of  the  loss,  amounting  to  a  sum  as  large 
as  the  aggregate  of  all  of  the  great 
conflagrations  in  the  United  States  for 
the  last  fifty  years.  Your  committee 
071  statistics  will  present  figures  in 
proof  of  the  statement  that  this  single 
conflagration  swept  away  not  only  every 
dollar  of  profit  previously  made  uy  the 
companies  out  of  underwriting  since 
1860,  which  is  as  far  back  as  the  Na- 
tional Board  tables  go,  but  cost  them 
besides  $79,708,174  for  the  period. 
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It  appears  that  going  back  twenty- 
five  years,  the  capital  of  New  York 
state  fire  insurance  companies  amounted 
to  $24,107,020,  which  had  actually  been 
decreased  to  $19,550,000  in  1905.  It  is 
true  that  the  companies  of  other  states 
showed  an  increase  of  capital  within 
the  same  period,  but  this  was  by  no 
means  in  proportion  to  the  vast  increase 
of  insurable  values.  For  instance,  the 
capital  of  130  American  companies  re- 
porting to  the  New  York  state  depart- 
ment increased  from  $49,135,020,  in 
1880,  to  $59,652,875  in  1906,  or  about  21 
percent,  while  the  risks  outstanding  in 
the  two  periods  increased  from  $5,322,- 
779,374  to  $22,050,002,108,  or  314  per- 
cent. Considering  the  net  surplus  of 
all  companies  for  the  same  periods  in 
order  to  include  foreign  companies  in 
the  comparisons,  such  surplus  was  $61.- 
193,572  in  1880,  and  $147,186,059  in  1906, 
or  about  140  percent  increase,  while 
the  risks  outstanding  increased  from  $7,- 
184,511,455  to  $30,127,339,987,  or  319 
percent.  These  facts  indicate  beyond 
all  question  the  perils  which  are  inher- 
ent in  modern  underwriting. 


One  large  company  has  canceled 
every  risk  on  Van  Ness  avenue,  San 
Francisco,  under  instructions  received 
before  the  recent  fire. 


The  "Policyholder,"  of  Manchester, 
Eng.,  publishes  this  table  showing  the 
underwriting  experience  of  the  British 
companies  for  1906: 


Premiums. 
£ 

Alliance 1.2S4,<)3y 

Atlas 912,532 

Caledonian  ....  439,960 

Commercial  Union  2,301,052 

London 0)39,(147 

London  ct  Lunea'e  1,422,349 

PhcEnix 1,533,316 

Scot.  Union  it  Nat.  636,771 


Lo.sses 

—Ratios. 
.      Ex- 

Com- 

penses. 

bined 

Si). 9 

37.2 

ll.s.l 

92.2 

37  6 

129.8 

161.0 

&5.9 

196.9 

7S.!S 

34.9 

113.7 

193.0 

34  .S 

227.8 

109.7 

33.0 

142.7 

S9  4 

36.1 

12.5.5 

S3.4 

34.5 

117.9 

Hay  has  become  a  very  profitable 
ranch  product  on  this  Coast,  and  it  is 
believed  that  good  prices  will  long  pre- 
vail, owing  to  the  requirements  of  the 
army  in  the  Philippines.  The  moral 
hazard  of  this  risk  is  therefore  good. 


The  proposed  Los  Angeles  Fire  Ins. 
Co.  has  been  abandoned,  though,  we 
understand,  the  capital  was  pledged. 
The  "semi-official"  warning  that  Los 
Angeles  might  be  destroyed  by  fire 
within  ten  hours  resulted  in  "cold  feet." 
The  manager  was  asked  to  map  out 
what  he  would  probably  write  in  that 
city.  The  total  risk  to  be  assumed, 
though  made  up  of  small  scattered 
lines,  would  have  swept  away  capital 
and  surplus,  of  course,  in  the  event  of 
great  conflagration.  This  affrighting 
remote  possibility  was  too  much  for  the 
nerves  of  the  stockholders,  who  were 
not  made  of  the  stout  stuff  which 
makes  successful  and  large  fire  com- 
panies. 

Marine.— The  second  big  ocean  log 
raft  has  reached  San  Diego,  Cal.  It 
was  720  ft  long  and  was  towed  by  a  line 
as  long  as  itself.  The  cruiser  Milwaukee 
narrowly  missed  colliding  with  the  raft. 
Lights  on  the  latter  had  been  blown  out. 
This  incident  calls  attention  to  an  addi- 
tional menace  to  ocean  navigation  by 
these  huge  low-lying  log  rafts,  which 
become  derelicts  and  sometimes  break 
up  during  storms. 


Marine.— The  liner  Sonoma  cut  off 
the  nose  of  the  schr  Advent  off  the  Cal- 
ifornia coast  on  July  4  and  brought 
down  all  her  rigging. 


The  City  of  New  York  Ins.  Co.,  ex- 
amined, now  has  over  $200,000  net  sur- 
plus. 
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Editorte 

The  Inter-Nation  for  March  contained 
an  excellent  article  by  the  late  Osborne 
Howes  on  the  Insurance  Lesson  of  the 
San  Francisco  Fire.  He  opposed  the 
exemption  of  reinsurance  reserves  from 
conflagration  liabilities  and  advocated 
the  sub-division  into  congested  districts 
of  cities  having  300,000  or  more  popula- 
tion. 

It  was  indeed  a  fortunate  fact  that 
the  80  percent  co-insurance  clause  was 
a  rarity  in  San  Francisco  policies.  Its 
general  absence  was  the  salvation  of 
more  than  one  company,  which  other- 
wise would  now  be  in  the  hands  of  a 
receiver.  How  often  has  the  utility 
and  justice  of  the  co-insurance  clause 
been  urged  in  San  Francisco!  But 
happily  the  appeal  was  unheeded — hap- 
pily for  the  companies,  for  the  general 
use  of  the  clause  would  have  added  per- 
haps $50,000,000  to  the  stupendous  in- 
surance losses.  But  hereafter  it  will  be  a 
good  thing  to  increase  the  premium  in- 
come and  decrease  the  percentage  of 
total  losses  by  encouraging  the  accept- 
ance of  this  equitable  clause.  The  plain 
fact  is  that  the  property-owner  who  is 
notably  uninsured  imposes  on  the  in- 
surer a  greater  liability  than  does  he 
whose  insurance  is  nearly  equal  to  the 
value.  It  is  the  liability  of  a  total  loss. 
The  underinsured  property-owner 
should  therefore  pay  a  higher  premium 
rate  for  the  greater  risk  assumed. 

By  the  Chicago  fire  a  good-sized 
American  company  became  insolvent 
quite  regardless  of  any  "  reinsurance" 
or  "unearned"  premium  liability  to 
unburned  policyholders,  who  under 
present  absurd  laws  are  preferred 
creditors.  The  timid  and  conscientious 
officials  recognized  the  situation  and 
were    prepared    to     "throw     up    the 


sponge."  But  the  chief  official,  aggres- 
sive of  action  and  elastic  of  conscience, 
boldly  "bluffed"  a  pretence  of  solvency. 
He  caused  to  be  printed  advertisements 
and  circulars  to  agents,  claiming  ability 
to  pay  in  full  the  losses,  which  were  as- 
serted to  be  much  less  than  they  actu- 
ally were.  New  business  was  sought 
and  secured  everywhere,  and  a  stream 
of  premiums  rolled  into  the  coffers  of 
the  broken,  tottering  company.  Com- 
promises were  forced  on  many  weaker 
claimants,  adjustments  and  settlements 
were  delayed,  but  through  it  all  was 
the  positive  assertion  of  ample  assets 
and  sure  surplus.  The  magnificent 
bluff  worked  all  right.  The  company 
is  in  existence  to-day;  but  its  course  in 
this  matter  is  said  to  have  been  the  oc- 
casion for  the  enactment  of  a  law  com- 
pelling companies  to  maintain  an  un- 
earned premium  reserve,  constituting 
a  needlessly  large  liability. 
*     »     ♦ 

The  National  of  Ireland  will  wind  up, 
as  we  expected.  Its  home  office  state- 
ment long  showed  an  impairment  ac- 
cording to  the  American  standard  of 
reinsurance  liability,  though  permitted 
to  do  business  in  Connecticut.  It  is  a 
significant  fact  that  several  foreign 
companies  thus  impaired  were  subse- 
quently obliged  to  retire  from  business. 
Two  Canadian  companies,  likewise 
impaired,  and  possibly  now  impaired, 
increased  their  capital  and  surplus  to 
cover  this  deficit. 


The  Queen  City  Fire  paid  $233,286 
losses  in  San  Francisco.  Its  stock- 
holders paid  up  cheerfully.  The  cap- 
ital has  been  reduced  to  $200,000  and 
the  difference  placed  to  the  credit  of 
the  net  surplus,  making  it  $191,000, 
which  is  a  handsome  sum.  We  predict 
good  things  for  this  company. 
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Stochholdcrs  Dirf(frn(f   Li  in  if   Hi /I — 
W/io  Oirtis  the  Surplus  ? 

Governor  Cummins  of  Iowa  vetoed 
the  bill  seeking  to  limit  the  dividends 
paid  on  capital  stock  of  companies. 
The  bill,  which  was  introduced  in  the 
senate,  was  passed  by  both  houses,  the 
legislature  holding  the  belief  that  it 
would  prove  beneficial  to  the  stockhold- 
ers. 

The  governor  said:  "If  I  were  to 
sign  this  bill,  all  that  it  would  do  would 
be  to  accumulate  a  surplus,  the  owner- 
ship of  which  is  not  declared,  and  the 
presence  of  which,  without  established 
ownership,  is  the  very  thing  which  the 
friends  of  insurance  reform  have  been 
trying  to  avoid." 

The  expression  of  doubt  as  to  the 
ownership  of  the  suii^lus  is  significant 
indeed.     The  governor  also  said: 

"I  gravely  question  whether  it  is 
within  the  power  of  the  legislature  to 
disturb  the  effect  of  contracts  already 
in  existence,  but  it  will  be  observed 
that  it  embraces  not  only  accumulations 
hereafter  to  be  made  upon  policies 
already  in  existence,  but  accumulations 
now  in  the  hands  of  insurance  compan- 
ies, and  which,  by  virtue  of  existing 
contracts,  may  belong  absolutely  to  the 
stockholders.'^ 

The  president  of  the  Equitable  Life, 
in  a  recent  interview,  admittted  that 
the  ownership  of  the  society's  surplus 
is  in  doubt,  and  said  that  some  of  the 
stockholders  contended  that  it  belongs 
to  them  and  not  to  the  policyholders. 


This  is  not  pleasant  reading  for  the 
policyholders  of  the  Equitable  Life, 
certainly;  and  they  might  wisely  take 
steps  to  establish  the  ownership  of  the 
surplus  at  once. 


The  Metropolitan  Life 

The  annual  statement  of  the  big  Met- 
ropolitan of  New  York  gives  these  totals: 
assets,  $176,429,015;  policyholders'  sur- 
plus, $16,229,480;  income  in  1906,  $66,- 
695,825;  gain  in  income  $5,164,237;  gain 
in  assets,  $24,765,538;  total  outstanding 
insurance,  $1,692,868,585;  nevv  ordinary 
business,  $288,515,643;  new  industrial 
$112,886,895.  The  company's  figures 
were  recently  verified  by  the  state  in- 
surance officials  of  New  York,  in  the 
required  triennial  examination. 

An  exchange  laments  the  death  of  a 
successful  life  insurance  official,  "who 
died  of  a  broken  heart. "  This  sounds 
better  than  the  lamentable  fact  that  he 
died  of  "hobnail"  liver. 


W.  H.  McDonald,  a  New  Mexico  rail- 
road man,  has  courageously  ventured 
into  life  insurance  work  for  the  Equita- 
ble Life,  as  agency  supervisor  for  Cali- 
fornia, Nevada  and  Arizona. 


Conntntuiratefl 

San  Francisco,  Cal.,   May  4,  1907. 
rditor    The   Coast    Re\'iew : 

The  April  number  of  the  Coast  Review  has  some 
peculiar  articles  in  it  and  some  which  attracted  my 
attention.  On  page  169,  in  column  one,  is  a  notice 
of  my  having  made  a  fortune  out  of  this  general 
agency,  and  while  it  is  true  I  have  saved  some 
money  and  invested  the  same  to  good  advantage 
from  the  proceeds  of  my  labors  for  the  past  25 
years,  I  would  hardly  claim  that  I  had  made  a 
fortune  in  these  times.  However,  the  standards 
of  what  a  fortune  is  are  so  different  that  possibly 
the  article  is  correct. 

Regarding  the  latter  part  of  the  article,  I  thank 
you  very  much  for  the  compliment  paid  me  in 
comparing  me  with  Mr,  Tarbell. 


The  Coast  Review 


335 


In  the  second  column  you  make  mention  of  the 
"Four  Giants."  It  has  been  customary  for  years 
to  refer  to  the  New  York  Life,  theMutual  Life  and 
the  Equitable  as  the  "Three  Giants,"  and  I  have 
seen  the  Northwestern  referred  to  as  the  "Western 
Giant,"  but  I  have  never  before  known  that  it  was 
classed  with  those  companies.  Let  me  say  in  this 
connection  that  the  Northwestern  has  not  only  been 
free  from  any  taint,  but  has  gone  on  doing  an  in- 
creased business  and  in  its  examination  and  in  the 
conduct  of  its  business  it  is  certainly  very  unfair 
to  compare  it  with  any  company  doing  business 
in  the  state  of  New  York. 

Again,  on  page  170,  you  reprint  the  fictitious 
tables  of  the  New  York  Life.  It  is  the  rankest 
discredit  the  New  York  Life  has  had  in  many 
years,  and  for  the  gentleman  to  sit  down  and 
assure  his  agents  that  it  is  fair  and  honorable  makes 
it  even  worse.  Now  just  a  word  regarding  page 
171.  My  attention  was  called  to  this  by  another 
manager  today,  a  friend  who  asked  me  "if  it  was 
really  true  that  the  Northwestern  is  suffering  from 
the  loss  of  its  agents  and  what  caused  it,"  as  he  had 
read  an  article  in  the  Coast  Review  to  that  effect.  I 
am  enclosing  you  herewith  our  March  card.  The 
April  card,  of  course,  is  not  out  yet.  You  will 
find  that  the  business  is  holding  up  well  all  over 
the  country.  In  our  own  case  we  have  not  re- 
ported as  much  business  as  we  did  in  March  last 
year,  although  the  business  for  the  three  months 
compares  very  favorably  with  the  first  three  months 
of  1906.  On  the  back  of  the  card,  however,  you 
will  find  that  in  reported  business  up  to  date  the 
Northwestern  is  over  a  million  ahead  of  the  first 
quarter  of  1906,  and  the  business  is  steadily  increas- 
ing. The  statement,  however,  that  the  company 
has  recently  lost  some  of  its  best  producers  is  not 
correct.  I  know  of  no  loss  to  the  company  except 
that  of  Mr.  Pick,  and  as  the  company  had  strong 
reasons  for  believing  that  Mr.  Pick  was  rebating,  I 
do  not  think  there  was  any  particular  sorrow  ex- 
pressed when  Mr.  Pick  discontinued  his  labors  for 
the  company,  I  am  not  prepared  to  say  that  the 
company  dismissed  Mr.  Pick.  On  the  other  hand, 
the  company  has  received  from  other  companies  a 
number  of  good  producers  who  have  more  than 
made  good  the  loss  of  Mr.  Pick. 

Assuming  that  you  are   always  glad  to   get  cor- 
rect information  in  these  matters,  I  remain. 
Yours  very  truly, 

Or..\i:KNCE  M.  .Smith,  (ieneral  A^ciit. 


I.ifc  Sotes 

Some  ten  years  ago  the  New  York 
Life  made  an  exhaustive  study  of  its 
declined  cases,  inquiring  into  the  con- 
ditions surrounding  these  more  or  less 
hazardous  occupations.  The  company 
learned  that  many  such  risks  could  be 
safely  insured  on  the  proper  basis. 
This  basis  is  the  "rating  up,"  which 
assumes  the  applicant  to  be  several 
years  older  than  he  really  is.  In  other 
words,  the  applicant  is  charged  an  ad- 
ditional premium  because  he  is  con- 
sidered a  below-standard  risk.  This 
rating-up  or  aging-up  plan  has  long 
been  in  use  in  Australia,  and  it  is  from 
this  colony  that  the  New  York  Life  has 
imported  the  idea.  Eight  years,  for 
example,  are  added  to  the  age  of  the 
locomotive  engineer  or  the  saloon- 
keeper; nine  to  the  mining  superintend- 
ent, five  to  the  electrician,  etc.  Some 
of  the  age  additions  made  by  the  New 
York  Life  for  applicants  who  follow 
hazardous  or  so-called  hazardous  occupa- 
tions seem  absurdly  large  and  may  be 
based  on  a  very  limited  experience. 

The  General  Managers'  Association 
of  the  Phoenix  Mutual  Life  met  in  Balti- 
more recently,  with  President  Holcombe 
in  the  chair.  In  the  course  of  his  ad- 
dress Mr.  Holcombe  said: 

"The  percentage  of  dividends  to  pre- 
mium receipts  does  not  necessarily  tell 
the  whole  story  of  the  value  which 
policyholders  receive  for  their  prem- 
iums. Liberal  features  often  cost 
money  and  are  worth  what  they  cost, 
and  policyholders  can,  therefore,  better 
afford  to  pay  more  for  certain  kinds  of 
policies  then  they  can  for  those  which 
in  the  end  cost  them  directly  or  in- 
directly something  which  cannot  be 
told  in  an  annual  report." 

Times  are  quite  quiet  with  life  insur- 
ance in  California  just  now. 
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From  the  Chroiiicle,  Montreal. 

There  is  no  question  as  to  the  desira- 
bility of  abolishing  rebating  from  the 
business  of  life  insurance.  How  to  ef- 
fect its  extirpation  is  not  so  easily  de- 
cided upon.  It  was  to  be  expected  that 
the  Royal  Commission  should  provide 
in  its  draft  bill  that  no  life  insurance 
company  may  make  any  discrimination 
in  favor  of  individuals  of  the  same  class 
of  insurants,  either  by  direct  rebates  on 
premiums,  or  by  indirect  allowances 
such  as  special  dividends  or  remunera- 
tion for  nominal  services  in  connection 
with  "advisory  board"  and  similar 
schemes.  But  in  Section  No.  90,  the 
bill  goes  on  to  enact  that  every  director 
and  manager  of  any  life  insurance  com- 
pany licensed  to  carry  on  the  business 
of  life  insurance  within  Canada,  the 
agent  of  which  allows  a  rebate,  shall  be 
liable  to  a  penalty  of  $1,000  to  be  re- 
covered at  the  suit  of  any  private  in- 
dividual— one  half  the  fine  to  go  to  the 
person  suing  and  the  other  half  to  the 
crown.  It  is  further  provided  that  no 
director  or  manager  shall  be  in  any  way 
indemnified,  either  for  fine  or  costs,  out 
of  the  funds  of  the  company. 

Provisions  so  radical  may  well  "give 
us  pause."  But  would  they  put  an  end 
to  the  evil  at  which  they  are  aimed?  Or 
if  so,  would  they  introduce  other  and 
more  serious  evils?  Doubtless  they 
would  do  away  with  a  part— possibly  a 
considerable  part— of  the  rebating  now 
done  in  the  ordinary  course  of  insurance 
business  by  agents  whom  competition 
has  forced  into  the  practice.  But  among 
the  many  there  will  always  be  some  who 
are  unprincipled.  What  is  to  prevent 
such  an  agent  conspiring  with  an  ac- 
complice to  defraud  the  management  of 
the  company  employing  him  ?  The 
modus  operandi  would  be  simplicity  it- 
self.    The  agent  would  give  a  premium 


rebate  to  some  applicant,  who  might  or 
might  not  also  be  an  accessory.  The  ac- 
tive accomplice  would  then  sue  the  man- 
ager and  directors  of  the  company  issu- 
ing the  policy,  and  after  receiving,  his 
reward  would — if  there  remained  suffi- 
cient honor  among  thieves — divide  the 
spoils  with  the  rascal  agent.  What  vis- 
tas of  graft  these  provisions  of  the  pro- 
posed bill  would  open  up  to  unprincipled 
"rounders."  Not  once  but  several 
times  probably,  could  a  clever  rogue 
carry  out  some  such  scheme,  finding 
new  accomplices  to  bring  suit  against 
the  different  companies  with  which  he 
might  succeed  in  temporarily  connect- 
ing himself. 

It  would  require  a  more  than  eternal 
vigilance,  upon  the  part  of  managers 
and  directors,  to  secure  freedom  from 
loss  under  such  conditions.  And  the 
principle  is  at  fault,  aside  altogether 
from  the  grave  incentive  given  to  fraud. 
Ev^n  in  the  ordinary  cases  of  rebating 
it  is  far  from  equitable  to  put  the  pen- 
alty upon  directors  who  may  be  doing 
their  utmost  to  prevent  the  practice. 
But  whether  or  not  directors  discounten- 
ance rebating  as  strongly  as  they  should, 
the  fact  remains  that  the  actual  prac- 
tice is  carried  on  between  the  agent  and 
the  applicant.  At  this  point  then  the 
chief  deterrent  should  be  applied. 

So  far  as  the  applicant  is  concerned 
the  act  provides — rightly  enough — that 
'  'no  contract  of  insurance  shall  have  any 
force  or  validity  whatever,  until  the 
whole  of  the  first  premium  payable 
thereunder  has  been  fully  paid  in  cash." 
This  means  that  the  acceptance  of  a  re- 
bate invalidates  the  policy — though  it 
would  appear  that  the  policy  could  be 
put  in  force  (supposing  the  illegal  trans- 
action to  have  been  discerned) by  pay- 
ing to  the  company  the  amount  rebated. 
It  is  worth  considering  whether  or  not 
it  would  be  wise  to  enact  that  the  proof 
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of  rebate  should  not  only  invalidate  the 
policy  but  should  mean  absolute  forfeit- 
ure of  whatever  portion  of  the  prem- 
ium had  been  paid. 

The  act  fails  to  make  any  direct  pro- 
vision regarding  the  other  active  party 
to  the  illegality— the  agent  who  solicits 
and  delivers  the  policy.  The  Life  Un- 
derwrites' Association  of  Canada  in  their 
memorial  to  the  Royal  Commission, 
themselves  frankly  recommended  that 
any  offending  agent  should  be  penalized 
as  well  as  the  policyholder  and  the  com- 
pany. That  the  draft  bill  overlooks  this 
phase  of  the  matter  is  cause  for  surprise. 
If,  in  addition  to  other  penalty,  an 
agent  guilty  of  rebating  were  debarred 
from  soliciting  insurance  for  a  definite 
period,  a  strong  deterrent  influence 
would  be  effected. 

It  is  too  much  to  hope  that  legal  en- 
actments regarding  agent  and  policy- 
holder would  altogether  do  away  with 
rebating.  No  specific  evil  has  yet  been 
entirely  banished  from  society  by  legisla- 
tion— however  wise  and  strongly  en- 
forced the  law^s  aimed  at  its  removal. 
But  the  fact  that  measures  logically 
bearing  upon  those  actively  implicated 
would  not  wholly  solve  the  difficulty,  is 
no  justification  for  inflicting  serious 
penalties  upon  individuals  who,  so  far 
as  the  proposed  law  concerns  itself,  may 
be  in  no  degree  cognizant  of  the  offence, 
and  may  have  adopted  all  possible  means 
to  prevent  it.  The  position  of  director 
in  a  life  company  would  certainly  have 
given  to  it  what  the  actuaries  term  a 
"negative  value,"  if  $1,000  were  re- 
quired every  time  a  rebate  chanced  to 
be  given  by  an  acting  agent  who  him- 
self had  no  penalty  to  fear.  So  ex- 
treme a  measure  seems  as  absurdly  un- 
workable as  it  is  inquitable. 

Vallejo,  Cal.,  like  San  Francisco,  has 
a  class  government,  the  labor-unionites 
being  in  control. 


The  policy  was  signed  by  the  com- 
pany officials  and  delivered  to  the  in- 
sured, for  it  was  found  among  his 
papers  by  his  widow.  The  defendant, 
the  Northwestern  Mutual  Life  Insur- 
ance Company  of  Milwaukee,  declined 
to  pay  the  claim.  There  was  no  evi- 
dence that  the  premium  was  paid— nor 
asked  for.  Company  claimed  that  the 
policy  was  merely  delivered  for  exam- 
ination. It  was  not  a  "  sample  policy," 
however.  The  revenue  stamps  were 
not  canceled  by  the  agent,  but  they 
had  been  delivered  in  an  envelope  by 
the  company  ($2.40).  The  insured  had 
been  examined  and  accepted.  The  court 
(152  Federal  192)  found  for  the  defend- 
ant. 


Muftial  liesct'i-e  Life  Ins.  Co. 

The  annual  report  of  this  New  York 
company  to  its  policyholders  is  a  mod- 
est statement  inviting  confidence.  At 
the  recent  election  of  directors,  as 
required  by  the  new  la\v,  there  was  no 
opposition  ticket,  though  the  signatures 
of  only  100  dissatisfied  policyholders 
were  necessary  and  were  sought. 

Up  to  1892  all  business  written  by 
this  company  was  on  the  assessment 
plan  without  a  guarantee  of  a  fixed 
death  payment.  After  1892  the  com- 
pany was  required  to  guarantee  a  fixed 
sum  on  all  business  thereafter  written. 
The  low  rate  of  premium  or  assessment 
collected,  in  1895,  was  sufficient,  under 
a  normal  mortality  to  pay  only  a  little 
over  40  percent  of  the  face  of  the  $133,- 
200,000  then  value  of  the  outstanding 
insurance.  The  new  management  there- 
upon secured  legislation  permitting  the 
reincorporation  of  the  company,  and 
its  subsequent  operation  on  a  legal 
reserve  basis.  Prior  business,  however, 
was  not  thereby  converted  into  legal 
reserve,  though  the  old  assessment 
members  have  the  option  of  exchanging 
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their  contract  and  are  urged  to  do  so. 
The  holder  of  an  assessment  contract  is 
subject  to  assessments.  With  advanc- 
ing years  and  no  accumulating  reserves 
on  the  old  contracts,  these  necessary 
and  legal  assessments  must  become 
burdensome  and  finally  impossible.  It 
would  be  wiser  for  the  assessment  con- 
tract members  to  exchange  the  uncer- 
tain for  the  certain  and  pay  a  fixed  prem- 
ium for  a  fixed  benefit. 

The  Mutual  Reserve's  business  has 
shrunk  materially,  but  it  appears,  not 
significantly,  since  the  assessment 
branch  with  its  deficient  income  has 
been  the  loser.  The  surplus  rose  last 
year  from  $71,645  to  $104,345.  New 
business  paid  for  in  1906  was  $9,744,177, 
against  $14,426,325  in  1905.  This  is  a 
large  decline,  but  it  is  not  greater  than, 
not  as  great  as,  the  decline  in  new  busi- 
ness of  many  older  and  larger  compan- 
ies. 


A  Startling  Contrast 

From  Prudential  Hrcord 

Who  is  that  croaker  who  is  forever 
"knocking,"  eternally  grumbling  and 
finding  fault  with  conditions?  Show 
him  this,  from  a  New  York  Times  St. 
Petersburg  correspondent,  Stephen 
Bonsai. 

The  torrents  of  blood  are  rising.  In  March 
there  were  six  hundred  and  forty  attempted  assas- 
sinations and  over  four  hundred  killed.  For  the 
week  ending  yesterday  there  were  one  hundred  and 
seventy-two  political  murders.  The  life  insurance 
companies  are  literally  besieged  by  those  who 
would  obtain  policies.  Only  the  most  obscure  are 
accepted,  and  these  at  double  war  risks. 


lief'orm 

Reform  methods  in  the  New  York 
Life  Insurance  Company  do  not  appear 
to  have  reached  the  publication  depart- 
ment. The  company's  Bulletin  of 
March  16th,  repeats  for  the  second  time 
the  comparison  referred  to  in  the  June, 


1905,  number  of  The  Pelican,  and  again 
in  the  May,  1906  number.  The  Bulletin 
states  that  "the  comparison  is  honest, 
fair,  and  shows  the  whole  truth,"  and 
that  "there  is  no  juggling  or  subterfuge 
about  it."  These  statements  are  as  far 
from  the  truth  as  is  the  North  Pole 
from  the  South  Pole.  The  comparison 
is  dishonest,  and  unfair,  because  the 
policies  in  question  were  issued  in  diff- 
erent years  and  under  different  con- 
ditions. Juggling  and  subterfuge  and 
the  fact  that  the  whole  truth  is  not 
shown  are  evidenced  by  the  careful 
omission  of  the  dates  when  the  policies 
were  issued.  The  New  York  Life 
might  have  used  a  statement  of  a 
Mutual  Benefit  policy  issued  at  the 
same  time  as  the  New  York  Life  policy, 
but  as  the  results  of  such  a  comparison 
are  in  favor  of  the  Mutual  Benefit,  The 
New  York  Life  prefers  to  hide  the 
whole  truth  and  indulge  in  juggling 
and  subterfuge  while  denying  that  they 
are  doing  so. — The  Pelican. 


It  is  said  that  the  Equitable  Life  will 
use  "insurance"  instead  of  "assur- 
ance" in  its  literal  ure  hereafter.  We 
are  reminded  of  the  fact  that  some 
years  ago  an  anonymous  circular-letter 
reflecting  on  another  company  disclosed 
its  authorship  by  the  use  of  the  word 
"assurance."  This  give-away  was  in 
San  Francisco. 


Fratei'n  a  I  In  sui  y/  n  ve 

From  Connecticut  Insurance  Iteport. 

At  the  end  of  1906  the  total  assets  of 
the  43  societies  under  consideration 
amounted  to  $45,560,467.85,  being  an 
increase  over  1905  of  $8,459,058.48;  the 
total  liabilities  were  $6,172,278.54,  an 
increase  of  $970,604.50  over  1905;  the 
total  balance  to  protect  contracts  was 
$39,388,189.31,  an  increase  of  $7,488,- 
453.98  over  1905 ;  the  number  of  mem- 
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bers  was  3,065,163,  an  increase  of 
198,681. 

The  total  amount  paid  by  members  in 
1906  was  $2,241,114.53  more  than  in 
1905;  the  income  from  all  other  sources 
in  1906  was  $421,597.99  more  than  in 
1905 ;  the  total  income  for  1906  ex- 
ceeded that  of  1905  by  $2,662,712.52. 
The  disbursements  show  the  amount 
paid  to  members  was  $38,343,328.64,  or 
$702,047.91  more  than  in  1905;  the 
amount  paid  for  expenses  was  $2,243.97 
less  than  in  1905  and  the  total  disburse- 
ments were  $699,803.94  greater  than  in 
1905. 

The  following  societies  showed  a  de- 
ficit on  December  31,  1906.  The  deficit 
at  the  end  of  1905  is  given  for  compar- 
ison. 

Dfticit,  T.n.">.  Deficit,  V.nw, 

.\nierican  Guild $ls,17Ci  07 

American  Order  (if  Fraternal 

Helpers $  1(),(;25  47  \,W,^  ill 

Rnights  of  Honor 44'.t,',l2-_>  (I'J  4."i7,4:'.i)  ss 

National  Provident  Tiiion  .    .  7,'n'iA  41 

U.  r.  A,  M.  Funeral  Aid  Asso.  !i7r,  7-J 


Silt  Nothing  Said  About  Ttristiiitf 

The  Bristol  Agency  in  New  York 
passed  a  resolution  to  this  effect: 

Resolved,  That  a  committee  of  five 
be  appointed,  of  which  the  general 
agent  shall  be  a  member  ex-officio,  to 
receive  the  commissions  forfeited  by 
any  agent  under  contract  in  the  New 
York  city  general  agency  of  the  North- 
western Mutual  whose  contract  may 
be  terminated  for  rebating  or  broker- 
age, and  apply  the  same  in  all  proper 
ways,  and  in  their  discretion,  to  the 
obtaining  of  evidence  of  rebate  or  brok- 
erage, or  the  prosecution  of  cases  of 
rebate,  which  may  be  brought  to  the 
attention  of  this  committee. 


The  Spectator's  excellent  "Life  In- 
surance Policyholders'  Pocket  Index" 
for  1907  has  been  received.  It  gives 
the  resources  and  business  of  all  life 
companies  doing  business  on  this  con- 
tinent.     Price  25   cts.      The   "Pocket 


Register  of  Life  Associations"  has  been 
received  from  the  same  publishers. 
Price  25  cts.  also.  There  are  51  busi- 
ness and  stipulated  premium  assess- 
ment companies.  The  fraternals  are 
innumerable. 


The  new  Texas  law  seems  to  go  too 
far.  Apparently  it  was  designed  merely 
as  a  revenue  producer— the  revenue  to 
be  spent  by  tax-eaters.  Investments 
of  75  percent  of  the  Texas  life  insur- 
ance premium  reserves  must  be 
deposited  in  the  state  so  as  to  make 
them  amenable  to  local  taxation.  It  is 
double  taxation  of  the  prudent.  It  is 
the  state  penalization  of  savings  for 
orphans.  The  laws  require  the  com- 
panies to  earn  and  set  aside  4  percent. 
The  premium  tax  and  the  new  tax  com- 
pel the  companies  to  invest  at  a  net 
interest  rate  of  85  or  9  percent,  which 
of  course  they  cannot  get.  However, 
the  insurance  commissioner  has  the 
power  to  waive  the  provisions  of  the 
new  law.  We  have  sent  to  Mr.  Milner 
for  a  copy  of  the  law,  for  no  doubt 
similar  measures  will  come  before  other 
legislatures. 


From  intimations  we  look  for  strenu- 
ous legislation  regarding  life  insurance 
in  California.  It  will  therefore  be 
hazardous  for  life  men  to  ask  for  any 
legislation.  All  their  time  will  be  taken 
up  in  resisting  and  directing  proposed 
measures;  and  they  would  better  send 
no  boys  again  to  represent  their  in- 
terests. 


The  proposed  legislation  copying  the 
Armstrong  laws,  submitted  in  the 
form  of  numerous  bills  to  numerous 
legislatures,  came  to  little.  In  two  or 
three  states  a  few  bills  became  laws; 
but  generally  the  conservative  feeling 
was  in  favor  of  waiting  until  the  New 
York  laws  have  been  fairly  tried. 
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GENERAL. 

Earthquake  in  Missouri 

The  other  day  there  was  a  disturbing 
tremble  of  the  earth  in  Missouri,  felt 
from  St.  Louis  on  the  east  to  Kansas 
City  on  the  west,  it  is  reported  by  the 
daily  press.  The  greatest  earthquake 
ever  had  its  center  where  St.  Louis  now 
is,  some  ninety-six  years  ago. 


Paper  as  a  Fire  Resistant 

The  fire  on  Van  Ness  avenue,  San 
Francisco,  was  checked  in  a  music  store 
by  piles  of  sheet  music.  The  thick  piles 
of  paper  on  the  selves  "refusd"  to  burn, 
and  the  flames  got  no  farther  than  their 
charred  edges.  The  fire-resisting  qual- 
ities of  bound  books  are  well  known. 
This  fact  suggests  the  possible  fire-pro- 
tective value  of  partitions  and  doors 
made  of  compressed  paper. 


Scarcely  a  week  passes  now  without 
the  report  of  a  collapsed  building  in 
some  Eastern  city.  In  Philadelphia  a 
new  concrete  building — presumably  re- 
inforced— collapsed  last  week,  with  loss 
of  life.  Building  laws  are  evaded  in 
the  graft-governed  cities  east  of  the 
Mississippi.   

FIRE  PROTECTION.— The  original  plan  for 
a  salt  water  system  in  San  Francisco,  with  the  big 
reservoirs  on  the  sides  of  the  Twin  peaks  at  the 
head  of  Market  (or  Seventeenth)  street,  has  been 
changed  again,  fresh  water  being  substituted  for 
salt  in  the  reservoirs,  because  of  the  corroding 
effects  of  salt  water  in  the  mains.  The  pumps  on 
the  bay  front  will  however  force  salt  water  through 
their  independent  mains.  The  corroding  effects  of 
salt  water,  though  serious,  are  somewhat  exagger- 
ated. Indeed,  the  special  salt-water  mains  could 
be  kept  filled  with  fresh  water  except  when  a  great 
emergency  required  the  use  of  salt  water  supplies. 
In  either  case,  the  plans  are  excellent.  The  im- 
mense reservoirs,  the  pumping  stations  and  the 
disconnected  groups  of  mains  will  make  San  Fran- 
cisco the  best  protected  city  in  the  world  and  least 
liable  to  a  general  conflagration  from  any  cause. 


Added  to  Bates's  Territory 

The  Shawnee  has  added  Idaho,  Utah 
and  Montana  to  General  Agent  Bates's 
territory.  This  gives  him  the  entire 
Coast  for  this  company. 


Sample  Accidents 

Here  are  some  accidents  causing  in- 
juries for  which  the  Employers  Liabil- 
ity paid  indemnity: 

Stepping  off  table. 

Struck  by  brass  chip. 

Hand  pierced  by  buckle  point. 

Struck  by  broken  glass  door. 

Fell  on  sidewalk. 

Fell  from  a  bridge  16  feet. 

Falling  of  board. 

Stepped  on  nail. 

Conductor  dropped  ventilator  on 
head. 

Finger  caught  in  door. 

Splil  ting  wood,  ax  slipped  and  head 
cut. 


Buildings  were  unroofed  and  de- 
corniced  in  Louisville,  Ky.,  U.  S.  A., 
the  other  day,  by  what  the  people  were 
discreetly  pleased  to  call  a  "tornado." 
But  if  it  happened  in  Kansas  City  it 
would  have  been  called  a  cyclone— and 
in  San  Francisco  an  earthquake. 


Recently  we  said  two  old  line  com- 
panies would  retire.  We  are  inclined 
to  make  it  three. 


RED  TAPE  ABROAD.  —  An  iUustration  of 
the  faithful  enforcement  of  the  bureaucratic  customs 
was  some  time  ago  given  in  the  Burger  Gazette  of 
Muhlhausen,  south  Germany.  A  group  of  build- 
ings at  Hueninhen,  near  the  German-Swiss  fron- 
tier, caught  fire  on  Sunday.  A  fire  engine  from 
Basile,  Switzerland,  just  across  the  frontier,  came 
to  help  in  extinguishing  the  flames.  The  customs 
officers,  however,  would  not  allow  the  Swiss  fire 
engine  to  cross  the  border  unless  the  firemen  paid 
duty  for  it;  and  while  the  discussion  went  on  the 
buildings,  which  were  within  100  yards  of  the 
Customhouse,  burned  to  the  ground.  Some  years 
ago  the  like  happened  outside  "the  gates"  of  Paris. 
These  foreign  folk  have  gone  to  seed. 
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Temporary  Buildings  Along  Lower  Van  Ness  Avenue,  San  Francisco 
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The  above  picture  is  a  snapshot  view  of  several  one-story  redwood  buildings  on 
the  east  side  of  Van  Ness  avenue,  at  the  corner  of  Golden  Gate  avenue,  just  after 
a  fire.  This  fire  was  described  by  the  daily  papers  as  "sweeping  the  new  busi- 
ness section."  Notice  the  good  state  of  preservation  of  the  buildings,  though 
the  fire  had  good  headway  before  the  firemen  arrived.  The  contents  were  not 
specially  inflammable  as  was  the  case  at  the  more  recent  fire  on  upper  Van  Ness 
avenue.  The  dome  at  the  right  of  the  photo-engraving  is  that  of  the  city  hall  in 
the  distance,  just  as  left  by  the  quake  and  fire.      The  photograph  is  a  kodak. 


Lease  Killed  by  Great  Fire 

The  Spring  Valley  Water  Company 
sold  its  corner  property  in  San  Fran- 
cisco after  the  fire.  The  lessee,  with 
ten  years'  unexpired  lease,  sued  for  an 
injunction.  One  of  the  provisions  of  the 
lease  was  that  if  the  structure  should 
be  damaged  by  fire  so  as  to  render  it 
unfitted  for  use,  the  Spring  Valley 
should  restore  it  to  its  normal  state. 
The  lessee  claimed  that  the  fire  of  April 
18,  1906,  ruined  only  one-sixth  of  the 
original  building,  and  asked  that  the 
Spring  Valley  continue  its  lease  and  re- 
habilitate the  place.     Judge  Seawell  of 


of  the  superior  court  held  that  the  con- 
tract relative  to  the  restoration  of  the 
building,  if  partly  damaged  by  fire, 
could  not  stand  in  a  court  of  equity,  on 
the  ground  that  to  enforce  the  terms 
of  that  contract,  under  the  extraor- 
dinary conditions  of  the  great  fire  of 
last  year,  which  were  never  contem- 
plated when  the  lease  was  drawn  up, 
would  be  practically  to  put  the  Spring 
Valley  Company  into  the  hands  of  a 
receiver,  as  the  building  was  virtually 
entirely  destroyed.  He  held  that  no 
claim  of  breach  of  contract  could  be 
supported  under  the  extraordinary 
conditions  existing. 
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yicti'opolitnn    Siwctif    Is    I  nijutiretl 

The  capital  of  the  Metropolitan  Sure- 
ty of  New  York  is  impaired.  The  city 
comptroller  of  New  York  now  declines 
to  accept  the  bonds  of  the  company. 

On  January  1  it  reported  a  surplus  of 
$117,145,  whereas  the  New  York  insur- 
ance department  now  finds  that  on  that 
day  it  was  impaired  $61,431,  making  a 
difference  of  $178,576. 


]!loo(7  T*oisoiihtf/ 

The  Fidelity  and  Casualty  has  won  on 
appeal  in  the  federal  court  of  appeals, 
in  the  Denver  dentist  suit.  It  is  now  held 
that  a  wound  within  the  meaning  of  the 
clause  covering  blood  poisoning  con- 
tractad  during  a  surgical  operation 
must  be  an  abrasion  of  the  skin  or 
membrane.  A  patient  coughed  the 
bacilli  of  pneumonia  into  his  eyes  and 
caused  blood  poisoning.  While  this 
was  an  rccident,  the  U.  S.  court  of  ap- 
peals reverses  the  Denver  federal  court 
and  holds  that  the  Fidelity  &  Casualty 
policy  does  not  cover  such  accidents, 
there  being  no  abrasion. 


Hitrfflary 

The  United  States  Fidelity  &  G.  re- 
cently paid  a  $1,000  burglary  loss  in 
Salt  Lake  and  a  $311  loss  in  San  Fran- 
cisco. 

There  are  more  burglaries  than  fires 
in  all  large  cities. 

Burglaries  have  recently  increased 
in  San  Francisco.  In  two  cases  the 
burglars  drove  to  stores  in  wagons  and 
removed  loads  of  merchandise.  Moral: 
insure  against  burglaries. 


That  wool  "fire"  case  has  been  finally 
"finished"  by  the  supreme  court  of 
Kansas.  A  Topeka  mill  had  125,000 
pounds  of  wool  in  a  warehouse  which 


was  flooded.  This  wet  wool  heated  and 
was  ruined.  Defendants  in  the  federal 
courts  won;  those  in  the  state  courts 
lost.  There  was  no  fire  and  consequently 
no  loss  by  fire.  The  greasy  wool  merely 
heated  badly  as  the  result  of  its  soak- 
ing. The  Kansas  supreme  court 
"soaked  it  to"  the  "bloated"  corpora- 
tions as  usual. 


San  Francisco  Brokers 

Edward  B.  Haldan  has  returned  from 
abroad,  well  pleased  with  his  trip.  He 
made  very  satisfactory  connections  at 
Lloyds  for  surplus  lines. 

F.  R.  Ziel  is  now  permanently  located 
at  825  Merchants  Exchange  building 
and  his  card  bears  this  inscription: 
"Member  Insurance  Brokers  Exchange 
of  San  Francisco." 

Manheim,  Dibbern  &  Co.  occupy  a 
handsome  ground  floor  office  at  553 
Montgomery  in  a  handsome  new  brick 
building. 

Chas.  C.  Nichols,  formerly  city  man- 
ager for  the  Fireman's  Fund,  has  joined 
with  Philip  J.  Fay  in  a  brokerage  firm, 
with  offices  in  the  Merchants  Exchange. 

Geo.  H.  Foster  has  desirable  offices 
in  the  Murphy  building. 

The  newspapers  have  abolished  the 
word  "basal"  and  adopted  "basic," 
which  refers  to  chemical  matters. 


K<iiiit(thle  Must  Give  tni  AmnnttiiKj 

The  holder  of  an  Equitable  semi- 
tontine  policy  was  dissatisfied  with  the 
share  of  the  tontine  alloted  to  him.  He 
sued  in  Massachusetts.  The  supreme 
court  of  that  state  has  decided  in  his 
favor,  holding  that  as  the  Equitable  is 
a  stock  company  the  relation  of  the 
policyholder  is  that  of  a  creditor  and 
not  that  of  a  member  of  a  mutual.  The 
society  said  the  accounting  would  cost 
$50,000  and  take  about  eight  months. 
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GEORGE    FRANCIS    GRANT 


The  late  George  Francis  Grant  was  born  in  Charlestown,  Mass.,  December 
8,  1844,  and  died  in  San  Francisco,  November  20,  1906.  Mr.  Grant  will  be 
long  remembered  by  Coast  fire  insurance  men  as  the  editor  of  the  jolly 
"California  Knapsack."  Beginning  as  city  solicitor  for  the  Hartford  Fire 
in  San  Francisco  in  1868,  he  was  engaged  in  fire  underwriting  for  38  years, 
as  solicitor,  special  agent,  assistant  general  agent,  general  agent,  and  man- 
ager, holding  the  latter  position  when  called  to  final  rest.  The  deceased 
was   a   rare   and   genial  spirit,   whose  memory   will    long    be    cherished. 
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The  Brokers  Exchange 

The  outlook  for  the  new  Brokers  Ex- 
change of  San  Francisco  is  in  every  way 
satisfactory.  There  could  be  no  better 
time  than  the  present  for  the  launching 
of  such  an  organization,  for  in  San 
Francisco  it  is  the  anxious  property- 
owner  who  now  seeks  protection,  and 
not  the  eager  underwriter  who  seeks 
the  risks.  In  other  words,  there  is  no 
embaiTassing  greed  for  city  business. 

The  objects  of  the  Exchange  are  ex- 
cellent. They  serve  the  broker,  the  un- 
derwriter and  the  property- owner. 
There  was  some  opposition  at  first,  but 
a  better  understanding  has  dissipated 
it.  Brokers  who  at  first  opposed  the 
organization  are  now  its  warmest  sup- 
porters. 

The  qualifications  of  membership  are 
not  fixed  by  the  Exchange.  The  exec- 
utive committee  of  the  Board  of  Fire 
Underwriters  determines  those  qualifi- 
cations. The  weeding  out  of  the  unfit — 
the  men  who  do  not  make  insurance 
brokerage  a  principal  means  of  liveli- 
hood—will probably  reduce  the  number 
of  brokers  from  1,000  to  less  than  600. 
This  reduction  is  in  the  interest  of  the 
brokers,  and  by  improving  the  average 
income,  knowledge  and  experience  of 
the  broker  it  is  also  in  the  interest  of 
the  property-owners. 

The  companies  —  though  they  of 
course  may  accept  business  from  any- 
body—by paying  brokerage  commis- 
sions only  to  members  of  the  Exchange, 
deal  with  a  better  and  responsible  class 
of  brokers,  and  are  protected  in  the 
matter  of  return  commissions  on  can- 
celed business. 

The  deposit  of  $100,  which  is  a  pledge 
of  good  faith,  is  not  a  burdensome  re- 
quirement. The  deposit  is  returnable 
on  retirement,  and  is  payable  to  the 
heirs  in  the  event  of  death.  The  de- 
posits are  secure,  and    earn  interest. 


The  earnings  of  the  deposits  help  to  pay 
the  expenses  of  the  Exchange. 

Earthquake  in  Iowa 

In  the  region  about  Burlington,  la., 
there  were  three  shocks  of  earthquake 
on  July  11.  Is  the  big  Valley  quake  of 
1811  to  be  repeated?  Shekaggy  and 
Sin  Lewy  should  be  taking  notice. 


ImlnstHal 

The  Citizens  Life  Assurance  Co.  ^f 
Sydney,  N.  S.  W.,  reports  the  expense 
ratio  of  its  industrial  branch  as  38.6 
percent  of  the  premium  income,  which 
is  5.4  percent  less  than  the  rate  for  the 
previous  year.  It  is  claimed  that  this 
is  the  world's  record  in  the  matter  of 
low  expense  ratio. 


Xrir  Life  Business  in  Ca/if'oi'iiid 

By  Pacific  Mutual  Life  Insurance  Co. 

By  Nearest  Competitor 

By  other  Companies  on  the  Average 

Manager  Driffield  has  closed  the  office 
of  the  Federal  in  San  Francisco.  This 
company  paid  its  losses,  reinsured  its 
fire  business,  and  threw  away  say  a 
million  by  not  continuing.  Half  its 
losses  could  have  been  made  up  on  this 
Coast,  under  Manager  Driffield,  within 
a  few  years,  and  the  other  half  could 
have  been  made  up  in  the  East,  under 
conditions  which  seem  likely  to  be  long 
favorable.  But  the  stockholders  had 
very  cold  feet.     "There  are  others." 


Boise.— A  correspondent  writes:  "  I 
saw  Orchard  on  the  witness  stand.  He 
is  a  mystery.  Here  everybody  believes 
he  has  confessed  the  whole  truth."  One 
of  defendant's  witnesses  is  F.  C.  Clif- 
ford, a  Denver  ins.  agt. 


The  Thuringia's  loss  in  San  Francisco 
was  $10,000. 
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WILLIAM   FRANK 


The  late  William  Frank  was  born  in  Germany  in  1838  and  died  in  San  Fran- 
cisco on  June  7,  1907.  He  came  to  San  Francisco  in  1867  and  engaged 
in  fire  insurance  in  1870.  The  insurance  firm  of  Gutte  &  Frank  was  estab- 
lished in  1875,  and  successively  represented  both  German  and  American  fire 
and  marine  companies.  Mr.  Frank  had  active  charge  of  the  insurance  de- 
partment of  this  old  firm.  He  was  always  a  loyal  Board  man.  Mr.  Frank 
had  the  respect  and  good  will  of  his  business  associates.  He  had  no  enemies. 
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Queen  City  Moves 

Manager  Frudenfelt  and  the  Queen 
City  Fire  have  moved  into  very  desira- 
ble offices  on  the  fifth  floor  of  the 
Merchants  Exchange  building,  facing  on 
Leidesdorff  street. 


Liability  of  Member  of  a  Mutual 

Sued  Fifteen  Years  Afterward. — The 
seven-year  itch  is  mild,  compared  with 
the  sticktoitiveness  of  the  liability  of  a 
member  of  a  fire  mutual.  In  the  case 
of  a  Pennsylvania  mutual,  the  members 
were  sued  finally  for  unpaid  claims  fif- 
teen years  after  the  concern  quit  writ- 
ing business. 

Colorado  Report 

We  have  received  from  Commissioner 
Rittenhouse  the  25th  Colorado  Report, 
a  book  of  1083  pages.  For  the  past 
policy  of  following  the  lines  of  least 
resistance  he  gives  as  one  reason: 

"Some  of  our  laws  have  been  drawn 
with  such  careful  consideration  for  the 
sensibilities  of  the  officials  of  insurance 
companies,  that  it  is  next  to  impossible 
to  enforce  them. 


The  earthquake  clause  is  still  under 
consideration  at  head  offices,  and  inter- 
est in  it  is  kept  alive  by  reports  of 
quivers  along  the  Atlantic  coast.  If 
legislatures  permit  the  clause  as  a  rider 
— certainly  they  will  not  permit  it  as  a 
part  of  a  standard  form — it  may  de- 
velop a  competition,  between  writers 
and  non-writers,  which  will  destroy 
boards. 


California. —The  hunters'  license  law 
is  now  in  effect.  Application  blanks 
may  be  had  of  any  county  clerk  or  of 
the  fish  commission  at  San  Francisco. 
The  fees  are :  Californians,  $1 ;  other 
Americans,  $10  ;  foreigners,  $25. 


eral  years  ago  one  of  the  largest  lia- 
bility companies  ceased  writing  these 
risks  because  unprofitable. 


Seaboard  F.  &  M.  Moves 

Manager  Chapuis  of  the  Seaboard  F. 
&  M.  now  occupies  nice  offices  on  the 
fifth  floor  of  the  Merchants  Exchange 
building,  on  the  east  corridor. 


Hall  on  Insurance  Adjustments:  by 
Thrasher  Hall.  Published  by  Rough 
Notes  Co.  of  Indianapolis.  This  is  a 
meritorious  book  dealing  with  the  legal 
aspects  of  fire  loss  adjustments.  There 
are  22  pages  of  index  to  cases  cited. 
The  groupings  are  under  such  heads  as 
"Direct  Loss,"  "Option  of  Insurer," 
"  Explosion,"  etc.  Under  the  classifi- 
cation "Fall  of  Building"  we  read  : 
"  It  must  cease  to  be  a  building  to  be 
fallen  within  the  meaning  of  the  policy. 
So  long  as  standing,  however  depreci- 
ated, it  is  not  fallen."  80  111.  558.  This 
book  of  160  pages  fills  a  want. 


Fraternal. — The  Pacific  division  of 
the  Woodmen  of  the  World  has  been 
given  the  danger  signal  by  Ins.  Com. 
Rittenhouse  of  Colorado.  Contribu- 
tions to  the  mortuary  fund  last  year 
were  $76,816  less  than  benefits  paid. 
Practically  this  represents  a  deficit. 
The  membership  is  100,000,  and  new 
members  are  "soaked"  more  than  orig- 
inal members. 


San  Francisco  Population. — Various 
estimates  based  on  postal  receipts, 
school  census,  etc.,  indicate  the  present 
population  of  San  Francisco  to  be  400,- 
000,  which  is  the  number  given  in  the 
Coast  Review  Fire  Chart. 


Liability    rates    in    Washington  for 
woodworkers  are  to  be  doubled.     Sev- 


Life. — Some  unusually  interesting  life 
cases  in  our  amplified  and  unexcelled 
Legal  Digest. 
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Life 

The  New  York  Life  counts  among  its 
"  old  guard,"  joining  from  1870  to  1892: 
A.  G.  Hawes,  S.  F.,  1870;  G.  A.  Smith, 
S.  F.,  1880;  H.  Cardell  southern  Calif., 
1892;  S.  J.  Evans,  southern  Calif.,  1888; 

A.  M.  Andrews,  Seattle,  1889;  F.  E. 
Thayer,  southern  Calif.,  1884;  H.  P. 
Lewis,  Ore.,  1890. 

"  Notes  on  Life  Insurance,"  by  Edw. 

B.  Tackier,  A.  B.,  L.L.  B.  Spectator 
Co.,  New  York,  publisher.  Price  $3. 
This  is  a  book  of  205  pages,  bound  in 
cloth.  It  is  a  practical  explanation  of 
the  theory  of  life  insurance,  and  is  re- 
ferred to  on  the  title  page  as  an  ele- 
mentary treatise  on  principles  and  their 
technical  application,  designed  for  the 
use  of  colleges,  students  and  all  persons 
interested  in  life  insurance.  In  his  in- 
troductory remarks  the  author  says 
there  are   outstanding  in  the   United 


States  contracts  calling  for  the  pay- 
ment to  individuals  in  the  future  of 
over  $13,750,000,000  by  what  are  called 
regular  or  legal  reserve  companies,  and 
of  $8,000,000,000  payable  by  other  or- 
ganizations. This  is  a  comprehensive, 
satisfactory  and  useful  book  which  we 
can  recommend. 

The  Northwestern  Mutual's  superin- 
tendent of  agents  is  said  to  be  a  relative 
of  one  of  the  head  men  of  the  company. 
The  Wisconsin  legislative  committee 
criticised  the  management  for  its  nepot- 


The  expense  ratio  of  the  ordinary  de- 
partment of  the  Citizens  Life  of  Sydney 
was  15.41  percent  of  the  premiums  last 
year.  For  the  current  year  the  ratio 
will  be  only  10  percent. 

The  Mutual  Reserve  has  cut  salaries. 
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Examinations. 

Private  Loans  by  Relatives  and  Friends 
of  the  Officers  of  the  Northwestern 
Mutual  Life  Insurance  Company 

WISCONSIN  LEGISLATIVE  REPORT. 

Prior  to  1894  the  company  made  no 
loans  upon  the  securities  of  its  policies. 
The  testimony  shows  that  for  many 
years  prior  to  this  time  the  officers  of 
the  company  and  others  were  making 
loans  upon  policies. 

In  1893  the  legislature  authorized 
every  insurance  company,  organized 
under  the  laws  of  this  state,  to  make 
loans  upon  the  security  of  its  policies 
to  an  amount  not  exceeding  95  percent 
of  the  cash  surrender  value  of  such 
policy  at  the  time  of  making  the  loan. 
Policies  are  recognized  as  the  highest 
class  of  security;  the  rate  of  interest  is 
higher  than  that  of  any  other  class  of 
investment.  The  company  has,  at  the 
present  time,  in  loans  approximately, 
$19,000,000  invested  upon  the  security 
of  its  policies. 

TELLS  OF  PRIVATE  LOANS. 

It  appears  from  the  testimony  that 
ever  since  the  company  adopted  the 
practice  of  making  loans  upon  its  pol- 
icies the  officers,  agents,  their  relatives 
and  friends  have  been  making  loans 
upon  the  security  of  the  company's 
policies.  The  following  table  indicates 
the  extent  of  this  practice  and  covers 
the  period  from  1901  to  1906: 

Total  priviite  loans  on  policies      $2.0(;i2,sji 

Private  loans  made  by  olfifers,  agents  and 
employes  of  the  company  and  their 
relatives      l.Ku.Oii:! 

Of  this  amoinit  outstandnig  at  the  present 

time 807,.'):n 

Total  amount  of  loans  made  Ijy  persons 
not  in  the  employ  of  the  company  dur- 
ing above  period 8.s.'),72'.i 

Total  amount  outstanding  on  private  pol- 
icy loans  made  since  I'.tOl    1.37'i,:!i)(; 

As  indicating  the  extent  to  which  this 
practice  of  making  private  loans  upon 


policies  was  engaged  in  by  the  officers 
and  relations  the  following  is  a  partial 
list  of  loans  outstanding: 

Mary  .J.  Palmer,  wife  of  President  Palmer  .   .  $2.'),()00 

<  harles  II.  Palmer,  son  of  President  Palmer  .  '27,400 

(ii  urge  (;.  Markham,  vice  president '  88,200 

(Morgi'  I".  Nhu'kham,  son  of  vice  president  .    .  5,500 

W.  P.  McLaren,  former  vice  president  .   .   .   .  5,.tO0 

(;.  A.  Loveland,  actuary 29,643 

T.  C.  Lawler,  trustee 20,850 

.J.  W.  Fisher,  medical  director 32,780 

Emma  J.  FisluT.Hife  of  medical  director    .    .  13,.t00 

•  ieorge  H.  Renzenberg,trustee 11,6(X) 

W.D.  Van  Dyke,  trustee 5!),S0O 

.1.  W.  Skinner,  second  vice  president 7,800 

Frances  Skinner,  wife  of  J.  W.  Skinner    .   ,   .  7,8(X) 

n.  F.  Norris,  superintenaent  of  agencies  .   .    .  12,800 

H.  K.  Miller,  trustee 78,600 

Mr.  Merrill, former  vice  president 00,110 

Clara  Merrill,  wife  of  former  vice  president  .  6,-500 
(irace  Merrill,  daughter  of  former  vies  presi- 
dent    44.445 

These  private  loans  were  encouraged 
by  the  officers,  as  they  claim,  solely  for 
the  accommodation  of  policyholders. 
The  loans  are  made  and  attended  to  at 
the  expense  of  the  company  without 
any  benefit  to  the  company. 

DEFERRED  DIVIDENDS  FORFEITED. 

Each  class  of  policies  has  its  reserve 
and  cash  surrender  value.  The  deferred 
dividend  policy,  in  addition  to  the  cash 
surrender  values  have  a  large  accumula- 
tion of  dividends  which  under  the  terms 
of  the  policies  have  not  been  distributed 
to  the  policyholders.  These  accumulated 
deferred  dividends,  at  the  present  time 
amount  to  about  $25,000,000.  These 
dividends  bear  an  entirely  difl^erent  re- 
lation to  the  policies  and  policyholders 
from  that  of  the  reserve.  The  annual 
dividend  policyholder  receives  his  divi- 
dend each  year.  The  deferred  dividend 
policyholder  may  never  receive  his  divi- 
dend. If  he  defaults  in  the  payment 
of  premiums,  or  dies  before  the  matur- 
ity of  the  tontine  or  deferred  dividend 
period,  he  forfeits  his  entire  accumula- 
tion of  dividends.  The  testimony  dis- 
closes a  practical  illustration  of  this 
forfeiture  of  accumulated  dividends, 
in  the  case  of  Mr.  Patton  of  Milwaukee. 
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His  deferred  dividends  amounted  to 
$17,000.  He  had  paid  the  last  premium 
upon  his  policy  and  died  six  days  be- 
fore the  maturity  of  the  tontine  period. 
Under  the  terms  of  his  policy  the  estate 
lost,  becauge  of  his  death  before  the 
expiration  of  the  tontine  period,  $17,- 
000  in  accumulated  dividends.  When 
these  deferred  dividends  are  forfeited, 
the  company  is  obligated  to  distribute 
such  forfeited  surplus  to  the  other 
policyholders  of  the  class  to  which  the 
forfeited  dividend  policy  belongs. 


Columbia  It  Katumul  Life 

The  Massachusetts  state  insurance 
department  recently  made  a  thorough 
examination  of  the  Columbian  National 
Life  Ins.  Co.  of  Boston.  The  figures  of 
the  company  were  verified,  after  an 
examination  of  books  and  securities. 
The  examiner  found  that  the  dividends 
paid  policyholders  have  been  earned, 
that  the  company  treats  claimants 
justly.  On  deferred  dividend  policies 
the  dividend  is  ascertained  annually,  and 
such  policies  are  changed  to  annuals  on 
request.  The  condition  of  the  company 
is  excellent. 


An  agent  of  the  Northwestern  Mut- 
ual wrote  nearly  all  the  $600,000  on  the 
life  of  L.  H.  Perkins  shortly  before  he 
fell  off  a  house  and  was  killed.  He 
knew  Perkins  was  paying  for  this  in- 
surance with  notes,  too,  which  was  sig- 
nificant. The  New  York  wrote  $300,000 
and  the  Northwestern  and  the  Mutual 
$100,000  each.  The  new  Capital  Life 
of  Denver  was  hit  hard  for  $30,000. 
Two  companies  rejected  the  applica- 
tions. It  is  said  that  Perkins  believed 
he  would  meet  with  a  fatal  accident,  or 
said  he  did.  He  had  accident  insurance 
for  $50,000. 


Kirif/hfs  o/'  ('ofunifms 

This  fraternal  insurance  society 
recently  repudiated  two  widows'  claims 
— one  because  the  member  joined  a 
secret  society  under  the  ban  of  the 
church,  the  other  because  the  member 
(clerk)  afterward  became  a  railroad 
switchman,  thus  engaging  in  a  more 
hazardous  employment. 


The 
Texas. 


Metropolitan    Life    remains  in 


Mutual  Benefit  JJfe  Has  With- 
drairti  from  Te.ras 

The  president  of  the  Mutual  Benefit 
of  Newark,  N.  J.,  has  circularized  the 
agents  of  the  company  in  Texas,  giv- 
ing reasons  for  retiring  from  the  state. 
The  Robertson  act  is  objected  to  be- 
cause it  compels  the  company  to  invest 
75  percent  of  "reserves"  on  Texas  poli- 
icies  in  Texas  .securities.  The  company 
prefers  to  invest  them  where  and  in 
what  it  pleases. 

The  extravagant  salaries  of  the  little 
Security  Mutual  have  not  been  cut. 

It  is  believed  the  new  Missouri  law 
excluding  companies  which  pay  more 
than  a  $50,000  salary  applies  to  general 
agents  and  managers  as  well  as  to 
oflficials.  All  the  giant  companies  will 
retire  except  the  Northwestern. 

The  Union  Central  Life  has  been 
obliged  to  pay  $82,000  back  taxes  to  its 
home  county,  on  accumulated  deferred 

dividends.      "Now  will  you  be  good?  " 

*    *    * 

The  prize  essay  recently  published  in 
the  Coast  Review  was  by  Franklin  Har- 
ris of  26  St.  James  avenue,  Boston, 
Mass.  The  contest  was  inaugurated  by 
L.  A.  Cerf  of  137  Broadway,  New  York, 
formerly  of  San  Francisco. 

*         *         * 

The  Bankers  Life  of  Des  Moines  has 
entered  Oklahoma. 
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San  Francisco  City   Fire   Premiums  of  the  Past 
Twelve   Months. 

First  6  mos.  Last  6  nios.         Twelve  mos. 

1907  19O0  Business. 

Aachen  &  Munich, $  12,207  $  8,615  $  20,822 

^tna, 101,712  150,521  252,232 

Agricultural, 26,051  16,501  42,552 

Alliance,  Pa., 16,031  7,166  23,197 

American  Central, 25,762  36,874  62,636 

American,  N.  J., 44,027  2,754  46,781 

Atlas, 39,558  68,252  107,810 

Caledonian,      13,669  28,629  42,298 

Caledonian-American, 166  .    .  166 

California, 63,333  67,786  131,119 

Colonial, 27,640  35,103  62,743 

Commercial  Union  of  N.Y.,  .    .  4,595  1,058  5,653 

Commercial  Union, 33,891  11,288  45,179 

Continental, 38,447  23,161  61,608 

Connecticut, 50,492  45,897  96,389 

Fidelity,       26,623  13,559  40,182 

Fireman's  Fund, 57,174  40,817  97,991 

Fire  Association, 40,202  .    .  40,202 

German  American, 35,920  14,262  50,182 

German, 8,235  .    .  8,235 

Girard,     10,065  11,616  21,681 

Glens  Falls, 8,924  17,320  26,244 

Globe  &  Rutgers, 86,121  29,894  116,015 

Guardian, 26,313  .   .  26,313 

Hartford  Fire, 56,970  86,174  143,144 

HomeofN.  Y.,      311,726  161,693  473,419 

Ins.  Co.  North  America,      .   .   .  51,425  16,431  67,856 

Jefferson, 74,824  .    .  74,824 

Law  Union,     25,912  23,182  49,094 

Liverpool  &  London  &  Globe,    .  260,320  181,429  441,749 

London  Assurance, 46,219  154,165  200,384 

London  &  Lancashire,     ....  23,841  21,219  45,060 

Mechanics  &  Traders, 18,031  9,860  27,891 

Mercantile,      17,118  .    .  17,118 

Michigan, 8,474  9,325  17,799 

Nassau, 1,177  11,211  12,388 

National,      68,183  53,155  121,338 

New  Brunswick, 62,782  52,325  115,107 

New  York  Underwriters,    .    .    .  8,216  12,384  20,600 

New  Zealand, 78,435  121,290  199,725 

Niagara, 19,025  16,937  35,962 

Norwich  Union 9,582  20,934  30,516 

Northern  Assurance, 147,869  155,303  303,172 

North  British  &  Mercantile,  .    .  50,597  54,540  105,137 

North  River, 5,178  18,321  23,499 

Ohio  German,     11,240  .   .  11,240 

Orient, 14,853  1,925  16,778 

Palatine, 10,043  6,621  16,664 

Pelican, 416  11,287  11,703 

Pennsylvania,      4,447  13,696  18,143 
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Phoenix,    Hartford, $  56,793  $  41,152  $  97,945 

Phoenix,  London, 1,307  74,518  75,825 

Providence-Washington,     .    .    .  5,811  5,801  11,602 

Queen, 47,089  80,256  127,345 

Queen  City, 19,540  16,934  36,474 

Royal, 144,582  226,946  371,528 

Seaboard  F.&M.,     31,383  3,876  85,259 

Seattle  F.  &  M., 38,247  14,641  52,888 

Security, 2,886  1,840  4,726 

Scotch  Underwriters, — 183  .   .  — 

Scottish  Union —  2,857  2,857 

Shawnee,      61,813  .    .  61,813 

Southern, 27,105  17,247  44,352 

Springfield,      94,594  139,539  234,133 

St.  Paul, 15,727  27,625  43,352 

State —  .   .  — 

Sun, 28,226  40,984  69,210 

Svea,     18,700  8,073  26,773 

Teutonia, 5,724  18,109  23,833 

Union,  London, 56,282  12,215  68,497 

Westchester, 6,222  .    .  6,222 

Western, 39,810  23,453  63,263 

Totals, $3,281,902     $2,689,775  $5,971,677 


Assistant  Secretary  Schallenberger 

At  a  recent  meeting  of  the  directors 
of  the  California  Insurance  Company 
C.  A.  Schallenberger  was  elected  assist- 
ant secretary.  Mr.  Schallenberger  had 
no  intimation  of  this  promotion,  and 
when  called  into  the  directors'  room 
and  notified,  he  was  too  surprised  and 
embarrassed  to  frame  his  acknowledg- 
ments in  orderly  phrases. 

Assistant  Secretary  Schallenberger 
has  been  with  the  California  since  it 
was  organized,  and  has  been  a  worthy 
aid  to  Secretary  Brooks  during  the  try- 
ing post-conflagration  period.  Mr. 
Schallenberger  oegan  insurance  work 
with  the  Hartford  Fire  in  San  Fran- 
cisco as  office  boy  in  1888.  After  serv- 
ing as  clerk  in  the  office  of  the  Pacific 
department  he  was  appointed  special 
agent  and  traveled  in  California,  Utah, 
Montana  and  Idaho. 


a  broker  is  authorized  to  place  insur- 
ance he  can  recover  commissions  from 
the  property-owner  who  afterward 
plans  the  insurance. 


A  Chicago  court  has  ruled  that  when 


Canton  Insurance  Company 

This  flourishingmarine  company  is  not 
aff'ected  by  the  new  California  depost 
law,  as  it  has  the  required  $200,000  de- 
posit with  the  Washington  state  author- 
ities. 

The  Canton  has  $1,761,316  assets,  on 
a  gold  basis.  Of  this  amount,  $1,368,- 
458  is  surplus  to  policyholders.  The 
totol  income  for  the  year  under  consid- 
eration was  a  goodly  sum  in  excess  of 
outgo. 

The  Canton  is  represented  in  this  field 
by  Parrott&  Co.  of  San  Francisco,  since 
January,  1882.  J.  J.  Theobald  is  man- 
ager. 

New  York  Life  business  shows  a  June 
decline  in  the  West  and  Southwest. 
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Field   Men's  Notes 

It  required  more  than  five  months  to 
get  out  the  Proceedings  of  the  Fire 
Underwriters  Association  of  the  Pacific 
this  year,  and  at  10  percent  increase  in 
cost  per  page.  The  Coast  Review  de- 
clined to  bid  on  it  last  year  and  this 
year;  otherwise  the  Association  would 
have  had  last  year's  Proceedings  in  spite 
of  the  fire  ;  and  this  year's  Proceedings 
would  have  been  issued  in  April  as 
usual. 

C.  J.  Stovel's  special  agency  force  is 
composed  as  follows:  San  Francisco, 
R.  II.  Garrigue,  L.  N.  Ketcham;  Los 
Angeles,  J.  D.  Kennedy;  Seattle,  Tom 
R.  Roberts. 

H.  W.  Sabin  has  been  appointed  spec- 
ial agent  for  the  Atlas  for  California 
and  Nevada.  Mr.  Sabin  was  formerly 
einployed  in  the  Connecticut  office  and 
more  recently  in  the  Atlas  office. 

Tlie  Scottish  Union's  field  man  at 
Denver  is  0.  E.  Lane.  P.  F.  Matthews 
and  F.  R.  Stover  are  not  now  with  the 
company. 

Franz  Jacoby  has  opened  an  office  as 
independent  adjuster  at  212  California 
street,  room  7. 

Dixwell  Davenport  has  resigned  as 
special  agent  for  the  Phoenix  Assur- 
ance, to  form  a  business  connection  at 
Spc)kane.  Manager  Irving  loses  his 
services  with  regret.  Edwin  C.  F. 
Knowles,  who  has  been  associated  with 
Mr.  Davenport  for  the  past  two  years, 
has  been  promoted  to  the  vacant  posi- 
tion and  will  be  the  Phoenix's  special 
agent  in  the  Pacific  Northwest. 

Edward  A.  Rowe,  formerly  with  the 
German-American  in  the  Northwest, 
will  represent  McNear  &  Wayman's 
companies  in  southern  California. 

In  our  Field  Men's  Directory,  printed 
elsewhere,  we  prefer  to  have  names  ac- 
cording to  seniority  where  more  than 
one  special  is  credited  to  a  city. 


Harry  H.  Smith,  Denver,  is  no  longer 
connected  with  the  McNear  &  Wayman 
office. 

Bruce  Kaltz,  recently  with  the  Nor- 
wich Union,  will  be  special  in  the  same 
territory  for  McNear  &  Wayman's  com- 
panies, with  headquarters  at  Spokane. 
He  succeeds  M.  H.  Thomson. 

F.  H.  Elster  has  been  added  to  the 
New  York  Underwriters  staff  of  field 
men,  with  headquarters  in  San  Fran- 
cisco. 

Walter  S.  Dayton  is  no  longer  with 
McNear  &  Wayman.  He  is  succeeded 
by  Edward  A.  Rowe. 

W.  A.  Eraser,  for  long  time  with  the 
Western,  is  now  with  the  Dickson  & 
Thieme's  companies,  with  headquarters 
in  Seattle.  Mr.  Eraser  is  a  painstaking 
and  popular  special. 

J.  B.  Trumbull,  formerly  with  the 
North  America,  is  now  special  agent 
for  the  Caledonian,  with  headquarters 
in  Seattle. 

D.  Ostrander,  general  adjuster  for 
the  Phenix's  great  Western  depart- 
ment at  Chicago,  is  dead. 


Spokane. — George  K.  Johnson,  presi- 
dent of  the  Penn  Mutual  Life  Insurance 
Company  of  Philadelphia,  and  R.  G. 
Holt  of  Denver,  general  western  finan- 
cial manager  for  the  company,  are  in  the 
Spokane  country  making  loans  on  high 
class  realty  and  business  properties. 
They  placed  more  than  $300,000  at  51 
percent,  the  biggest  single  loan  being 
for  $200,000  on  the  Peyton  building  at 
Spokane,  through  R.  Lewis  Rutter,  sec- 
retary of  the  Spokane  &  Eastern  Trust 
Company. 

The  Pacific  Mutual  wrote  in  southern 
California  in  June  $509,500.  It  was 
called  a  "  home  endorsement  month." 
The  average  policy  was  $4,800.  One 
agent  wrote  $60,000. 
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Earthquakes  in  Maine 

The  earth  in  Maine  trembled  for  five 
seconds — a  long  time — on  July  6,  and 
rattled  windows  and  clattered  dishes, 
pans,  pots  and  kettles.  There  were 
several  shocks  in  the  same  localities  in 
the  previous  week. 

No  Fireworks  Fires  on  the  Fourth 

The  prohibition  of  fireworks,  bombs, 
etc.,  in  San  Francisco  on  the  Fourth 
resulted  in  entire  freedom  from  fires. 
There  was  only  one  fire  in  the  city  on 
Independence  Day,  and  that  was  caused 
by  chimney  sparks  and  resulted  in  a 
nominal  loss. 


Nord  Deutsche  Ins.  Co. 

This  company  has  no  connection  with 
the  North  German  Fire  Ins.  Co.  Re- 
cently it  has  enlarged  its  resources  and 
will  engage  in  fire  business.  On  Janu- 
ary 1st  it  had  $267,857  paid  up  capital, 
$2,697,133  cash  assets,  and  $892,642  sur- 
plus to  policyholders.  It  is  represented 
on  this  Coast  by  N.  T.  James  of  San 
Francisco. 


New  Offices  of  the  Phoenix  Assurance 

Manager  Irving  and  Assistant  Man- 
ager Gallegos  of  the  Pacific  department 
of  the  Phoenix  of  London  now  rejoice 
in  sunny,  roomy  offices  at  320  Sansome 
street.  The  frontage  is  37i  feet,  and 
there  is  good  depth  along  Halleck  street. 
This  320  is  a  very  familiar  number  to 
us,  for  the  Coast  Review  for  years  had 
offices  up  stairs.  It  is  a  central  locality 
and  will  have  the  new  Bank  of  California 
building  for  a  near  neighbor. 


The  80  percent  co-insurance  clause 
violates  the  standard  form.  The  power 
to  make  a  standard  form  of  fire  insur- 
ance policy  for  use  in  a  state  held  to  in- 
volve the  power  to  make  all  the  terms 
of  the  policy.  —  Attorney  General  v. 
Commissioner  of  Ins.   (Mich.)  132. 


Chips 

— V.  C.  Driffield  has  built  a  cabin  in  the 
foothills  in  an  adjacent  county  and 
will  rusticate  for  three  months. 

— The  Pacific  Mutual  has  notified  its 
Texas  policyholders  that  it  will  remain 
in  Texas,  despite  the  outrageous  Rob- 
ertson law.  It  is  believed  that  the  tax 
of  2i  percent  will  be  repealed  or  re- 
duced. 

— Fires. — Fire  started  in  the  Colorado 
hotel  in  Bisbee,  A.  T.,  June  29,  and  ex- 
tended down  Brewery  gulch.  Several 
acres  of  habitations  were  destroyed. 
The  fire  was  checked  by  the  use  of 
dynamite.  At  Snohomish,  Wash.,  the 
Cascade  lumber  and  shingle  mill  was 
destroyed  by  fire.  The  town  was  saved 
by  change  of  wind.  Calistoga,  Cal.,  fine 
dwg.  of  Wm.  Spiers  burned,  loss $5,000. 
San  Francisco,  June  22,  O'Farrell  near 
Van  Ness,  cloak  and  fur  house  of  I. 
Hehanak,  cloak  and  silk  house  of  S. 
Konigstein  and  other  places  damaged. 
Loss  perhaps  $20,000.  Fire  confined  to 
second  story. 

— The  New  York  Underwriters  Agency 
policies,  while  not  containing  an  earth- 
quake clause,  have  contained  the  word 
"  earthquake,"  to  limit  liability  to  fire 
damage  only.  All  policies  involved  in 
the  San  Francisco  conflagration  con- 
tained this  word,  but  the  New  York 
Underwriters  paid  over  $5,000,000  at 
100  cents  on  the  dollar,  notwithstand- 
ing the  word  "earthquake,"  used  in 
this  limited  sense.  Hereafter,  however, 
this  needless  and  possibly  misleading 
word  will  not  appear  in  the  policy.  It  is 
a  needless  word,  because  no  policy  as- 
sumes any  damage  by  earthquake  and 
nobody  asks  for  such  indemnity.  Man- 
ager Mann  of  the  Pacific  department 
has  called  in  the  outstanding  blank  pol- 
icies and  substituted  the  new  policies. 
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—Colorado.— The  Merchants  and  the 
Mercantile  mutuals  have  reorganized 
as  one  stock  company, 

—General  Agent  Bates  has  returned 
from  a  trip  to  the  East.  His  company, 
the  Shawnee,  is  doing  exceedingly  well 
here. 

—Life.— The  Occidental  Life  has  writ- 
ten 314  policies  for  $1,366,836,  all  in 
California  in  lOi  months.  A  good  show- 
ing indeed. 

— ^We  print  this  month  a  picture  of  the 
late  Wm.  Frank.  The  brown-rough 
photograph  did  not  permit  as  good  a 
photo-engraving  as  we  usually  have. 

— The  Hartford  Fire  is  moving  into  the 
third  floor  of  the  new  concrete  building 
at  430  California  street.  The  new  steel 
office  furniture  has  not  yet  arrived 
from  the  East. 

— Life. — P.  M.  Starnes,  formerly  presi- 
dent of  the  National  Life  of  Chicago, 
has  been  elected  president  of  the  new 
Universal  Life  of  St.  Louis.  Mr. 
Starnes  has  recently  been  operating  in 
Seattle. 

— In  Oakland  there  are  only  three  fire 
departments,  to-wit:  C.  A.  Henry  &  Co. 
of  the  Sun  and  the  Michigan,  Russell 
Osborn  of  the  Pennsylvania  Fire  and 
Catton,  Bell  &  Co.  of  the  Union  and  the 
Law  Union. 

— On  July  1st  the  Pacific  Mutual  Life 
had  $100,000,000  life  insurance  in  force, 
$73,000,000  of  which  was  added  in  the 
last  seven  years.  President  Cochran 
writes:  "We  shall  aim  to  secure 
strength  rather  than  magnitude,  qual- 
ity of  business  rather  than  quantity. 
Our  ideal  is  a  strong  company,  econom- 
ically but  efficiently  managed,  with  a 
steady  and  healthy  growth,  dealing 
justly  with  its  agents  and  policyholders 
alike." 


—The  Walla  Walla  Fire  has  opened  up 
in  Chicago,  with  C.  H.  Spencer  as  gen- 
eral agent. 

— The  Bergin  suit  against  the  Com- 
merical  Union  is  now  in  the  federal 
court  on  appeal. 

— Arthur  Brown  of  Edward  Brown  & 
Sons  left  for  Europe  on  July  16.  Mrs. 
Brown  preceded  him. 

— Life. — The  Columbian  National  Life 
has  withdrawn  from  Colorado,  where  it 
has  not  been  doing  business  for  a  year 
past. 

— The  Fidelity  Fire's  semi-annual  shows 
$2,570,712  assets  and  $1,045,600  net  sur- 
plus. Organized  after  the  San  Fran- 
cisco fire. 

— A.  S.  Murray,  formerly  a  San  Fran- 
cisco manager,  is  now  located  in  Sydney, 
N.  S.  W.  Mr.  Murray  has  recovered 
from  the  effects  of  the  fall   in  London. 

— On  page  347  we  print  a  typical  San 
Francisco  bay  view.  The  ship  is  possi- 
bly the  Columbia,  which  sank  after  a 
collision  with  a  lumber-laden  schooner. 
The  white  spots  in  the  foreground  are 
seagulls. 

— H.  T.  Lamey  is  promoting  the  new 
Western  National  of  Los  Angeles.  This 
hints  at  the  retirement  of  the  other 
Western  (of  Toronto)  which  Mr.  Lamey 
represents.  Why  otherwise  the  similar 
names?  This  sh:}et  £.nchor  company, 
as  well  as  the  Imperial,  doesn't  look 
like  hiking  back  to  the  ranch. 

— We  printed  an  obituary  of  the  late 
George  F.  Grant,  manager  for  the 
Franklin  Fire,  in  our  November  1906 
book,  page  423.  At  that  time  we  were 
unable  to  procure  a  photograph  of  the 
deceased,  but  have  just  succeeded  in 
doing  so,  thanks  to  the  courtesy  of  his 
son,  Spencer  Gi'ant.  We  reproduce  it 
in  this  number. 
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— Except  it. 

— Cut  it  out. 

—Forget  it — iiereafter. 

— It  is  right  to  rose-hue  the  future. 

— An  interesting-  cancellation  case  in 
our  unequalled  Legal  Digest. 

— The  Bergin  case  has  been  appealed. 
The  federal  courts  will  have  the  final 
say. 

— The  new  standard  fire  policy  of  Iowa 
requires  the  payment  of  losses  within 
forty  days. 

— The  Washington  Fire  figures  for 
Washington  last  year  were:  $51,841 
premiums  and  $13,744  losses. 

— Sec.  Chas.  H.  Spencer  of  the  Walla 
Walla  Fire  has  resigned.  He  was  for- 
merly connected  with  a  Seattle  mutual. 

— Manager  Watt  of  the  Royal  and 
Queen  is  visiting  the  Puget  Sound  dis- 
trict, after  a  fishing  trip  at  Lake  Ka- 
chess. 

— Marine. — The  Standard  Marine  is  to 
be  absorbed  by  the  London  &  Lancashire 
Fire.  It  is  managed  on  the  Coast  by 
J.  B.  F.  Davis  &  Son. 

— Col.  Cram,  president  of  the  American 
Central,  accompanied  by  Mrs.  Cram, 
visited  San  Francisco  last  month,  and 
were  the  guests  of  Maj.  Christensen  at 
San  Rafael. 

— Among  our  recent  callers  was  Chas. 
F.  Kutnewsky,  general  superintendent 
of  agencies  for  the  Continental  Life 
Insurance  &  Investment  Co.  of  Salt 
Lake  City.  He  has  under  consideration 
.several  applicants  for  the  position  of 
California  general  agent  for  his  com- 
pany. Supt.  Kutnewsky  was  for  many 
years  very  successful  as  manager  of  the 
Utah  department  of  Ihe  Equitable  Life. 
We  are  sure  he  is  the  right  man  for  his 
present  place. 


—Secretary  Brooks  of  the  California 
has  returned  from' the  East. 

— General  Agent  H.  L.  A.  Bates  of  the 
Shawnee  Fire  has  returned  from  a  visit 
East. 

— Redding,  Cal. — John  W.  Hare  of  the 
prominent  agency  firm  of  Hare  &  Hill 
has  been  visiting  San  Francisco. 

— J.  W.  G.  Cofran,  of  the  Western  de- 
partment of  the  Hartford  Fire  at  Chi- 
cago, is  visiting  his  old  home.  He  is 
favorably  impressed  by  the  rapid  and 
substantial  rebuilding  of  San  Francisco. 

— Gilbert  Palache  of  General  Agents 
Palache  &  Hewitt  of  the  Hartford  has 
returned  from  the  Yosemite,  in  which 
pleasant  canyon  he  spent  his  vacation. 
Dixwell  Hewitt  of  the  same  agency 
firm  likewise  spent  his  vacation  in  the 
Valley. 

— Geo.  W.  Spencer  of  the  general 
agency  of  Boardman  &  Spencer  of  the 
^tna  has  returned  from  a  restful  six 
weeks'  vacation  in  the  East.  He  looks 
well  and  confesses  to  feeling  first  rate. 
The  visit  to  the  home  office  in  Hartford 
was  delightful.  Other  cities  visited 
were  New  York  and  Philadelphia. 

— Marine. — The  Yang-tze  Ins.  Assn.  of 
Shanghai,  represented  by  Balfour, 
Guthrie  &  Co.  on  this  Coast,  makes  an 
annual  report,  which  we  summarize 
thus:  Assets,  $2,054,760;  capital,  $480,- 
000;  reinsurance  fund,  $134,144;  reserve 
fund,  $800,000;  dividends,  20  percent; 
1906  premiums  earned,  $845,154;  losses 
paid,  $386,994. 

—P.  L.  Hoadley,  as  was  expected,  has 
been  elected  president  of  the  American 
of  Newark.  He  has  been  an  oflficial  of 
the  company  for  thirty-two  years  and  for 
some  time  past  has  been  vice  president. 
Credit  is  due  him  for  much  of  the  suc- 
cess of  the  American. 
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—The  Delaware  of  Dover  has  been  re- 
fused admittance  to  California. 

—Manager  Clinton  Folger  of  the  New 
Zealand  is  now  secretary  of  the  Under- 
writers Fire  Patrol. 

— General  Agent  Miller  is  now  pleas- 
antly disposed  in  the  Merchants  Ex- 
change building,  tenth  floor. 

— The  New  England  is  now  in  the  Call 
building.  Acting  General  Agt.  Chas. 
K.  Field  is  East. 

— The  West  Coast  Life  has  moved  into 
its  new  building  at  the  northwest  cor- 
ner of  Pine  and  Leidesdorff . 

— Surety. — The  National  is  being  sued 
in  San  Francisco  for  $2,400,  the  amount 
embezzled  by  Chas.  R.  Haire,  employe 
of  the  Great  Western  Mfg.  Co. 

—Manager  Chapuis  of  the  Seaboard  F. 
&  M.  appointed  several  agents  in  Wash- 
ington during  his  recent  visit.  He  is 
receiving  many  applications  for  his 
company. 

— Will  Move.— On  August  1st  the  offices 
of  the  Standard  Accident  Ins.  Co.  (C.  F. 
Briggs,  superintendent)  will  be  moved 
to  permanent  quarters  on  the  second 
floor  of  the  Crocker  building,  at  the 
gore  corner  of  Market  and  Post  streets, 
San  Francisco. 

—Gilbert  E.  Overton,  who  was  in  Los 
Angeles  as  an  independent  fire  loss  ad- 
juster for  the  companies,  and  who  came 
to  this  city  intending  to  engage  in  the 
same  line  of  business,  has  returned  to 
Los  Angeles,  where  he  will  remain  per- 
manently and  continue  as  an  adjuster. 
It  appears  that  the  conditions  in  San 
Francisco  were  too  unsettled  to  be  to 
his  liking.  Captain  Overton  has  had  a 
long  experience  in  handling  losses  and 
is  said  to  have  been  very  successful  in 
intricate  or  suspicious  work. 


— The  American  of  Newark  will  increase 
its  capital  from  $600,000  to  $750,000. 
— Wanted. — Agency  of  a  first  rate  com- 
pany,  at   Ely,    Nev.     Apply   to    Coast 
Review. 

— The  Queen  City  Fire  reports  on  July 
1,  $639,752  assets  and  $200,004  net  sur- 
plus. This  is  a  good  showing. 
— "Manager  Leavitt  of  the  Union  Mutual 
will  have  ofl^c^s  on  the  fifth  floor  of  the 
Shreve  building,  at  Post  and  Grant. 
— Oregon. — We  are  indebted  to  Ins. 
Com.  F.  W.  Benson  for  his  annual  re- 
port and  for  a  copy  of  the  ins.  stats,  of 
the  state. 

— Kilgarif  &  Beaver  of  the  Pacific 
Mutual  have  leased  nearly  all  of  the 
fifth  floor  of  the  Shreve  building  and 
will  move  about  Sept.  1. 

— Koa. — This  is  not  a  new  abbreviation 
for  K.  0.,  but  is  the  name  of  a  beauti- 
ful Hawaiian  wood  which  caught  the 
fancy  of  Manager  Willard  Wayman 
when  on  a  visit  to  Honolulu.  He  has 
had  some  oflfice  furniture  made  of  this 
koa  wood,  and  it  is  decidedly  original 
and  attractive. 

— Sureties  on  Federal  Bonds. — The  list 
of  companies  acceptable  to  the  United 
States  treasury  department  includes 
the  Pacific  Surety  of  San  Francisco, 
American  Surety  of  New  York,  Fidelity 
&  Casualty,  National  Surety,  Title 
Guaranty  &  Surety,  United  States  Fi- 
delity &  Guaranty,  American  Bonding 
Co.,  ^tna  Indemnity  and  other  com- 
panies. 

Wanted, 

AS  LOCAL  A(;EN"'T, 

A  FIRE  COMPANY 

At  Fesno,  CaL  Will  giiaranti'i'  good  Company  a 
$.1,000  business. 

Address  "Local  Agent,"  care  Coast  Review,  21ii;5 
Fillmore  street,  San  Francisco. 
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—The  water  supply  of  San  Francisco  is 
now  beyond  criticism. 

— The  Union  of  Buffalo  has  appointed 
Carstens  &  Earles  of  Seattle  general 
agents. 

— Chief  Inspecter  Porter  of  the  San 
Francisco  Inspection  Bureau  has  just 
returned  from  a  visit  to  the  East. 

— United  States  Manager  Richards  of 
the  North  British  spent  six  weeks  on 
the  Pacific  Coast  and  returned  home 
much  improved  in  health. 

— Logue  Bros,  of  Pittsburg  are  for  the 
present  the  sole  Eastern  representatives 
of  the  California.  Applications  for  gen- 
eral agencies  continue  to  flow  in. 

— Manager  Folger  of  the  New  Zealand 
has  returned  from  a  visit  to  Colorado. 
He  returned  by  the  way  of  Seattle  and 
Portland.  He  finds  the  Northwest  pros- 
perous, pleasing  and  pleased. 

— S.  H.  Wolfe,  actuary,  is  in  San  Fran- 
cisco, superintending  the  examinations 
of  California  companies  by  the  state  in- 
surance department.  Commissioner 
E.  Myron  Wolf  informs  us  that  all 
California  companies,  including  title 
insurers,  will  be  examined. 

— The  Brokers  Exchange  of  San  Fran- 
cisco has  organized,  with  the  veteran 
D.  A.  Spencer  in  charge.  No  better 
selection  could  have  been  made.  The 
membership  may  soon  reach  500.  The 
offices  now  have  the  list  and  will  pay 
no  commissions  to  non-members. 

— Edward  E.  Potter  has  had  his  lot  on 
Sacramento  street,  San  Francisco,  ad- 
jacent to  the  Pacific  Mutual  property, 
cleared  out  and  will  soon  begin  the 
construction  of  a  fine  office  building 
with  handsome  columns  in  front.  The 
foundations  will  be  for  an  eight-story 
building,  but  for  some  time  the  height 
will  be  only  three  stories. 


—The  Mutual  Life  office  is  again  in  the 
Mutual  Life  building. 

— The  Firemans  Fund's  business  is  in- 
creasing so  rapidly  that  it  may  soon  be 
necessary  to  add  another  story  to  the 
home  oflfice  building. 

— Life. — The  Capitol  Life  has  been  ad- 
mitted to  California.  The  American 
Central  Life  of  Indianapolis  is  prepar- 
ing to  enter  California. 

— The  California  will  for  the  present 
operate  in  the  East  only  in  Pennsylva- 
nia, with  a  general  agency  in  Pittsburg. 
Many  large  agencies  in  the  East  are 
applicants. 

— The  Board  of  Fire  Underwriters  of 
the  Pacific  again  occupies  the  fourteenth 
story  of  the  Merchants  Exchange  build- 
ing, a  year  and  three  months  after  be- 
ing burned  out. 

— To  the  Comet? — The  very  atmosphere 
of  our  planet  seems  saturated  with  gas- 
oline and  punctured  by  "  honk!  honk!  " 
If  a  comet  should  strike  us  now 
wouldn't  the  results  be  dreadful  I — 
Whitlings. 

— Julius  Jacobs,  an  old  time  San  Fran- 
cisco broker,  died  suddenly,  last  month, 
after  a  surgical  operation.  He  attended 
to  his  insurance  busin»iss  regularly, 
though  holding  the  position  of  federal 
sub-treasurer.  Mr.  Jacobs  was  for- 
merly a  member  of  the  general  agency 
firm  of  Potter,  Jacobs  &  Easton,  and 
later,  Jacobs  &  Easton,  which  repre- 
sented the  Firemen's  of  Newark,  Ins. 
Co.  of  Dakota  and  other  companies. 


WANTED, 


Position  as  Special  Agent  and 
Adjuster.  Have  had  experience. 
Best  of  references. 

Address,    L.  L.  Dibble, 
Box  No.  452,  Lewiston,  Idaho. 
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American  Central  Life 

This  company  will  enter  California, 
with  John  T.  Boone  Sr.  and  Jr.  as  general 
agents.   Headquarters  in  San  Francisco. 


Caledonian 

R.  C.  Christopher,  assistant  United 
States  manager  of  the  Caledonian,  has 
assumed  charge  of  the  Western  depart- 
ment, succeeding  the  late  Manager 
Stark. 


Idaho  Report 

We  are  indebted  to  C.  D.  Goasland, 
state  insurance  commissioner  of  Idaho, 
for  a  copy  of  his  preliminary  report  for 
the  year  ending  Dec.  31,  1906.  The  net 
fire  premiums  received  are  not  given. 
The  total  gross  premiums  were  $846,338; 
losses  paid,  $314,000;  losses  incurred, 
$315,127.  Since  January  1  nine  fire 
companies  have  entered  the  state,  in- 
cluding the  California,  Jefferson,  Queen 
City,  Shawnee,  Spring  Garden,  and 
Washington.  The  retired  are  Alliance, 
New  Hampshire,  North  River  and  Ro- 
chester German, 


The  federal  court  in  Texas  has  denied 
the  Penn  Mutual  a  new  trial  in  the  Mrs. 
Lee  Maner  suit. 

A  Newark,  N.  J.,  Sunday  school  was 
asked  by  the  pEistor,  after  a  talk  on  re- 
ligion, "What  is  the  greatest  institu- 
tion in  the  world?  "  The  small  boy, 
son  of  an  insurance  solicitor,  piped  up, 
"The  Prudential." 

The  Jefferson  of  Indianapolis  and  the 
Ohio  State  are  to  be  consolidated. 

New  companies  are  doing  "a  land  of- 
fice" business  in  Texas. 

The  Mutual  Life  has  sued  for  the 
cancellation  of  a  $100,000  policy  on  the 
life  of  Lucius  H.  Perkins,  a  Kansan  who 
was  insured  for  $600,000,  fell  off  a  roof 
and  was  killed. 


AcknoAvledgments 

Directory  of  Companies,  Agents  and 
Fraternal  Societies  in  Connecticuit.  By 
Conn.  Ins.  Dept. 

Argus  Comparitive  Charts,  for  East 
and  Southeast  states,  and  Pacific  states. 
Price  $1  each. 


The  Marquette  Mutual  Life  of  Chi- 
cago, just  fallen  into  a  receivership,  is 
operated  on  the  assessment  plan. 

We  issued  a  city  premiums  extra  on 
July  10  and  July  11. 

WANTED. 

SPECIAL  AGENT  and  ADJUSTER 
wanted  by  large  office.  Good  posi- 
tion, right  party.  Field  to  cover 
eastern  Washington,  Idaho  and 
Montana. 
Address  Manager,  Box  S  5, 
Coast  Review  office, 

3193  Fillmore  street,  S.  F. 


I  beg  to  announce  that  I  am 

again  in  Los  Angeles  and  I 

respectfully  offer  my 

services  as  an 

INDEPENDENT  FIRE  LOSS 
ADJISTER 

for  the  fire  companies. 

GILBERT  E.  OVERTON, 
313  Stimson  BIdg.,  Los  Angeles,  Cal. 
Home  Phone  A  3387. 


"^/"o jj^-fp J .       First-class  Fire  Insur- 
ance Solicitor.     Good 
salary   and   steady    position     to    right 
man.     Box  708,  Butte,  Montana. 
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ASSETS,  (Jan.  1,  1907) 

SURPLUS,      " 


E.  F.  BEDDALL 

President 


N.  S.  BARTOW 
Secretary 


Iipsurance  Conppang 

Of  America,  N.  Y. 


$6,506,637  11 
1,834,468  97 

GEO.  W.  BURCHELL 

Vice-President 


Assets,  -  -         $72,856,421 

Surplus   (Net)  -  12,220,24-0 

Losses  Paid,  Over      164,000,000 

Transacts  Largest  FIRE  Insurance  Busi- 
ness of  any  Company  in  the  World 

CHARLES  ALCOCK,  Manager 

GEO.   CHAPPELL,  Sub-Manager 
LIVERPOOL,  ENGLAND 

DEPARTMENT  OFFICES: 

Boston,  New  York,  Philadelphia,  Chicago 

Atlanta,  San  Francisco,  Montreal 

tS"  Agencies  in  all  principal  Cities  and  Towns 


Royal 

vINSXIHANCE. 

Company. 


ROLLA  V.  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOGARTY,  Assistant  Manager 

FREDERICK  B.   KELLAM,   Branch  Secretary 

Temporary  Offices:  122-124  Sansome  Street.  San  Francisco 


SPECIAL  AGENTS:  Frank  M.  Gilcrest,  H.  R.  Burke,  D.  L,  Stewart,  J.  K. 
Urmston,  J.  B.  Walden  Jr.,  J.  W.  Rooklidge,  Chas.  A.  Wendler,  F.  H.  Farr, 
C.  D.  Gabrielson. 
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H.  B.  Mooney,  a  Pittsburg  agent 
charged  with  embezzlement,  was  able 
to  give  $6,000  bail. 

The  Mutual  Reserve  will  hereafter 
adjust  and  pay  claims  more  promptly, 
under  the  new  management. 

The  new  president  of  the  Occidental 
Life  Ins.  Co.  of  Los  Angeles,  Joseph 
Burkhardt,  is  well  spoken  of. 

The  Security  Mutual  is  to  be  reorgan- 
ized and  the  present  high-salaried  pres- 
ident deposed,  it  is  said. 

The  Indicator  Chart  of  Legal  Reserve 
Companies:  by  F.  H.  Leavenworth  Pub. 
Co.,  Detroit,  Mich.  Price  50  cts.  Use- 
ful and  different.  The  publisher  does 
not  merely  copy  another's  ideas.  Com- 
pany income  is  subdivided  into — premi- 
ums on  new  business,  on  renewals,  on 
annuities ;  interest  and  rents ;  other 
sources.     It  is  a  very  good  chart. 

The  Successful  Agent  is  the  title  of  a 
book  by  Wm.  Alexander,  just  published 
by  the  Spectator  Company.  Here  are 
some  chapter  heads  :  "What  the  agent 
must  know,"  "The  level  premium," 
"The  gross  premium,"  "Standards  of 
valuation,"  "Dividends,"  "Different 
policies  are  of  equal  value,"  "The 
agent  a  sportsman,"  "How  to  find 
clients."  This  is  a  practical  work  and 
will  be  of  service  to  any  thoughtful  be- 
ginner. Many  old  agents  can  polish  up 
their  wits  by  reading  "  The  Successful 
Agent."  Mr.  Alexander  tells  how  pre- 
miums are  computed;  how  it  is  that  a 
company  can  tell  exactly  what  it  will 
cost  it  to  assume  any  specific  risk;  why 
it  is  that  a  properly  organized  company 
cannot  fail  unless  it  is  grossly  misman- 
aged; why  the  public  may  insure  in  any 
solvent  company  with  absolute  confi- 
dence.   Price  $2.00. 


The  National  Life  U.  S.  A.  building 
in  Chicago  pays  5  percent  on  $3,000,000 
value. 

After  January  1  all  new  business  of 
the  New  England  will  be  on  a  3  percent 
basis. 

The  New  York  Life  has  abolished  its 
Chicago  department.  All  new  business 
will  be  reported  to  New  York. 

Life.  —  Our  Parisian  contemporary, 
L' Argus,  gives  much  space  to  "Scan- 
dales  americains, ' '  and  misses  no ' '  trick' ' 
of  quotation  from  its  American  ex- 
changes, in  its  entertaining  game  of 
old  hammer.  We  shall  make  some 
quotations  from  L' Argus. 

The  president  of  the  Equitable  gets 
$80,000  a  year,  while  the  president  of 
the  New  York  Life,  which  does  a  much 
larger  business,  is  paid  "only"  $20,000. 
Is  Peter  robbed  to  pay  Paul? 

Spokane. — Plans  are  making  by  the 
Idaho  State  Land  Board  and  the  North- 
ern Idaho  Fire  Protective  Association  to 
unite  their  efforts  in  saving  the  stand- 
ing timber,  east  of  Spokane,  from  for- 
est fires. 

Dr.  Morris  C.  Robins,  formerly  city 
bacteriologist  of  Spokane,  has  been  ap- 
pointed medical  director  for  Western 
Union  Life. 


Charles  Hayzlett  has  come  to  Spokane 
to  accept  a  position  with  J.  J.  Butler, 
manager  of  the  Spokane  branch  of  the 
Walla  Walla  Fire   Insurance  Company. 


San  Jose,  Cal.,  has  voted  bonds  for  the 
improvement  of  its  water  supply  and 
fire  protection. 


The  1906  incurred  losses  of  the  Phoenix 
of  London  were  $6,058,526,  while  the 
paid  losses  were  $745,000  greater. 
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100  Suits  Transferred 

It  is  asserted  that  about  100  suits 
have  been  transfen^ed  from  San  Fran- 
cisco to  the  federal  courts  by  defendant 
non-resident  companies. 


Secretary  Hancock  of  the  Austin  Fire 
will  resign,  to  engage  in  business  in 
New  York  city,  where  he  will  represent 
the  company. 

J.  F.  Magee,  assistant  secretary,  will 
be  manager  for  the  National  Union  for 
the  Pacific  Coast,  with  headquarters  in 
San  Francisco. 

Fires  — At  Cascade  Locks,  Or.,  the 
White  River  Lumber  Go's  mill  burned 
July  12;  also  all  buildings  between  mill 
and  river.  Loss  may  be  $50,000.  At 
San  Jose,  Cal.,  on  July  12,  the  Princess 
skating  rink,  insured  for  $10,000,  was 
destroyed.  Supposed  cause,  defective 
wiring  of  a  moving  picture  machine. 

The  wire  was  put  on  the  building 
without  consent  of  the  owner.  Defect- 
ive insulation.  Fire;  $90,000  insurance 
paid.  Edison  Co.  sued.  New  York 
court  of  appeals  finally  holds  that  the 
electric  company  must  pay. 

Minneapolis  is  built  on  caves  and  is 
subsiding.  A  serious  break  in  the 
streets  would  break  water-mains  and 
leave  the  fire  department  helpless.  Chi- 
cago is  built  on  ooze,  which  is  exceed- 
ingly sensitive  to  earthquake  vibra- 
tions. 

Special  Agency  in  the  Southern  Field 

An  L'Xct'iitioiially  (/oini"'"!  ami  exprrieiiced 

SPECIAL    AGENT 

desires  to  connect  himself  with  a  good  company  to 
take  charge  of  the  "Southern  F"ield"  (seven  southern 
counties,  Arizona  and  New  Mexico.)  Is  completely  in 
touch  wilh  that  tifld  and  it  insurance  personnel.  Is 
AN  EXPERT  ADJUSTER  with  large  and  successful 
experience  in  handling  involved  or  questionable 
losses  and  can  furnish  highest  Credentials. 

E.  H.  Bacon  of  the  COAST  REVIEW  will  .supply 
further  information  on  request. 


It  Is  to  Laugh  at  the  Editorial  Staff 

Probably  the  average  insurance  man,  when  the 
news  of  the  San  Francisco  disaster  first  reached  him, 
promptly  decided  that  the  origin  of  the  calamity 
would  absolve  the  companies  from  all  loss.  This 
was  an  eminently  fair  conclusion. — The  Insurance 
Times. 

WM.  MARIS 

Adjuster  of 

Fire  Losses 

Office  in  Murphy  Building. 

N.  W.  Cor.  California  and  Kearny  Sts., 

San  Francisco. 


R.   T.   ARCHER 

Ind?p?ndenl:  Adj  usl:?r 

OF  FIRE  LOSSES 
For  the  Companies  Only. 

401  Douglas  Building, 
LOS    ANGELES,  CAL. 


TELS:    Home   A    1627 

Sunset   Main    1562 


The  predatory  poor  have  been  rais- 
ing Cain  in  San  Francisco. 

There's  a  good  time  coming. 

A  contemporary  is  printing  compli- 
mentary letters  from  all  the  managers 
whose  pictures  he  formerly  printed  for 
the  gratitude  which  is  a  lively  sense  of 
favors  to  be  received. 
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Assets  nearly  Twenty-five  Million  Dollars 

LOSSES    PAID  

OVER  ONE  HUNDRED  AND  TWENTY  MILLION  DOLLARS 

PACIFIC  DEPARTMENT 


%tmm!Kmmmi 


Assets         -         -        -     $13,798,000  00 
Net  Surplus         -  5,130,000  00 

Surplus  to  Policyholders     -    6,630,000  00 


Ph, 


oenix  insurance 


Co. 


Of  Hartford 

Assets       -        -        -        -       $7,617,000  00 
Net  Surplus       -         -         -  1,274,000  00 

Surplus  to  Policyholders    -  3,274,000  00 


erman 


A 


lance  ins 


;.  Ass  n 


Of  New  York 

Assets          -        -        -  $15,191,000  00 

Net  Surplus         -        -  -        5,589,000  00 

Surplus  to   Policyholders  -      7,489,000  00 


I  rotector  Und 


^ 


erwritcrs 

(  of  the  PHOENIX  Ins.  Co.  of  Hartford  ) 

Assets $7,617,000  00 

Net  Suiplus 1,274,000  00 

Surplus  to  Policyholders  -  .  .  .       3,274,000  00 

GEO.  H.  TYSON,  General  Agent 

HERBERT    FOLGER,  Asst.  Gen'l  Agent 

Northeast  Corner  of  Sacramento   ana    LeidesdorfF    Sts.,    San    Francisco 

0«czz>00«=:z>00<cz>0^=  
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THE 


HOME  INSURANCE  CO. 

INEAV     VORK 

PRINCIPAL  OFFICE,  56  CEDAR  ST.,  N.  Y. 


Fire,    Lightning    and    Wind  Storm    Insurance 

JANUARY.  1907 
Cash   Capital, $3,000,000  00 

Reserve    Premium    Fund 8,497,951    00 

Reserve    for    Unpaid    Losses    and    Other    Claims,         1,932,867  94 

Net  Surplus, 7,408,355  39 

Total  Assets,  .  .  $20,839,174  33 

Surp/us  as  Regards  Policyholders,  10,408,355  39 


ELBRIDGE  G.  SNOW,  Presidkst 

Em.vnuei.  H.  a.  Correa,  Vice-President  Aretxah  M.  Birtis,  Secretary 

Frederic  C.  BrswELL,  Vice-President  Charles  L.  Tyxer,  Secretary 

Clarence  A.  Ludlum,  Assistant  Secretary  Henry  .).  Ferris,  Assistant  Secretary 

Organized  in  1S33 

Losses  Paid,  Over     sioo,ooo,ooo 

THE  HOME  has  a  well  organized,  competent  and  experienced 
force  of  GENERAL  and  SPECIAL  AGENTS  resident  in  the  PACIFIC 
COAST  STATES,  ensuring  prompt  response  to  the  needs  and  require- 
ments of  its  Agents  and  the  insuring  public,  and  IMMEDIATE 
ATTENTION  TO  THE  ADJUSTMENT  AND  PAYMENT  OF  LOSSES. 

Northern  California  and  Nei-ada 

HARRY  L.  ROFF,  General  Agent  / 

J.  J.  SHEAHAN,  Ass't  Gen'l  Agt.  -     38  Sutter  St.,  San  Francisco. 

GEO.  M.  MITCHELL,  Local  Mgr.  ) 

Idaho     N.    W.  ],  Oregon,   Washington  and  British  Columbia. 

JOHN  D.  COLEMAN,  Gen'l  Agt.     i      goO  Stark  St    Portland   Ore 
H.  E.  SMITH,  Special  Agent  s      ^^^  ^^^^^  ^^^  ^o^^^and,  Ure. 

Southern  California  and  Arizona. 

CHAS.  QUITZOW,  Special  Agt.,  Union  Trust  Bldg.,  Los  Angeles,  Cal. 

Idaho     S.  E.   ,  Montana,   Utah,   Wyoming. 

JUNIUS  YOUNG,  Special  Agent     i      p,„   .-.  j.-.,  xj,  ,„    q„, .  t  „.     p-. 
J.  F.  GATES,  Special  Agent  (     ^^^^^  ^^'^^  ^^^^^  ^^^^  ^^^^  ^^^^^ 
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Assurance  Company 

i  LIMITED' 

Of  London,  England 

With  which  is  Incorporated  the 

Manchester  Assurance  Co. 


TOTAL  SECURITY,    •    •    $25,000,000  00 

ASSETS  IN  UNITED  STATES.  $2,000,000  00 


All  our  San  Francisco  obligations  will  be  met  by 
drafts  made  direct  on  London,  thus  leaving 
United  States  funds  intact. 


Office :      900    Eddy    Street,     Corner    Franklin, 

SAN  FRANCISCO,  CAL. 
FRANK  J.  DEVLIIN,  Manager 
T.  M.  PALACME,  Assistant  Manager 


State  Life  Insurance  Company 

INDIANAPOLIS.     INDIANA 

Insurance  in  Force  Unparalleled  Growth 

1896 • *T.SS«,SOO  ' 

1898".  '.  *  !  '.  '.  !  '.  '.  '.  *.  '.  ".   $*V.o49,ooo  Operating  under  theCompul- 

1899 $22,207,470  gory  Reserve  Deposit  Law   of 

1900 (^oo'e^c'ftcR  Indiana,  all  policies  issued  by 

^®°^ «-?«  ff/i  1   AQG  this  company  are  secured  by  a 

1902 ;t>3V,b41,0»O  deposit  of  the  full  legal  reserve 

1903 $49,713,796         with  the  State  of  Indiana. 

1904 $60,148,994         ,%P'^.f  f  ^^;^h   the  Auditor 

^T A  AAfi   ^J2ft      of  the  State  of  Indiana -J-i, 5.59,- 

1905 «J)rf  T',T"T"\/>300      000  in  approved  securities  for 

<II»Q  1     {\A  'T    Q/1 A  the  security  and  benefit  of  all 
1906 »fl)Ol,U^y  ,00\J  its  policyholders. 

E.  S.  VALENTINE,  General  Agent,  Box  63,  Berkeley,  Cal. 
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Connecticut  Mutual  Life  Insurance  Co. 

Stands  alone  among  the  American  companies  of  any  note,  in  having  repaid  to  its 
members,  their  beneficiaries  and  estates,  in  annuities,  endow^ments,  death  claims, 
surrender  values,  and  dividends,  more  than  it  has  received  from  them  in  premiums. 
These  are  the  totals  : 

Received  since  organization,  1846,          -----        $243,767,823  39 

Repaid  as  above  noted,  ------  247,061,013  63 

Excess  over  amount  received,  -----  3,293,190  24 

Assets  December  31,  1906,  -  -----        66,437,957  58 

Surplus        "        31,   1906,        -  -----  4,504,877  47 

Insurance  in  force  December  31,  1906,     -----      171,701,156  00 

President,  JOHN  M.  TAYLOR. 

A.  K.  P.  HARMON,  District  Supt.  Pacific  Coast  Agencies 
Claus  Spreckels  Building  _  _  .  -  San  Francisco 

Bad 'Un. — A  judgment  of  $5,125  was  The  Equitable  sees  the  handwriting 

entered  against  the  United  States  An-  on  the  legislative  wall  and  is  making  in- 

nuity  &  Life  of  Chicago,  at  Blooming-  vestments  on  the  Pacific  Coast, 

ton,  III.,  under  a  policy  issued  to  James  Would    the    Equitable    write     more 

S.    Neville.     The    company  claimed   it  business  if  called  the  Washington  ? 

*  *  • 

had  never  received  the  first  premium         ttt     .  ^.i.  4-  4-\.     -u     •  £    i.u 

We   iiear   that  the   business  oi    the 

and  denied  liability.    Its  agent  testified  Equitable   continues  falling  off.     The 

that  last  summer  Neville  paid  him  the  attempt  to  run  the  company  on  railroad 

first  premium  by  check  ahead  to  August  lines  is  a  failure. 

2,  and  that  he  lost  the  check,  but  got  ♦     ,     , 

the  cash  on  it  and  sent  it  to  the  com-  Merchants  who  give  trading  stamps 

pany  a  few  days  before  Neville's  death,  payable  in  accident  insurance  must  pay 

which  occurred  on  August  19.  an  agent's  license  fee. 


The  Columbian  National 

Life  Insurance  Company 

OF    BOSTON.     MASS. 

Incorporated  under  the  Laws  of  the  State  of  Massachusetts 

Assets,         =  -  =  -         $3,566,341.21 

Surplus,  as  regards  Policyholders,         -         1,424,158.53 

PACIFIC  COAST  DEPARTMENT : 

HARRIE    E.    WALKER,    Supervisor. 

San  Francisco  Office :  Los  Angeles  Office  : 

No.  1100  O'Farrell  St.  No.  605  H.  W.  Hellman  Bld'g 

M.  J.  CANNING,  Manager.  FRANC.  NIXON  COFFIN,  Manager. 
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riRE  ASSOCIATION 

Organized  1817  Of  PHILADELPHIA  Begasi  on  Coast  1873 


Paid  $1,835,930  San  Francisco  Conflagration  Losses 


Cash  Capital,  -  $    750.000.00  Cash  Assets,  -  $7,290,721.56 

Net  Surplus,  -  1.450,3fi9.01  Policyholders  Surplus,        2,200,369.10 

PHILADELPHIA    UNDERWRITERS 

(Insurance  Company  of  North  America  and  Fire  Association  of  Philadelphia.  ) 
Total  Assets,  -  $18,050,661.01  Surplus  to  Policyholders,  -  $6,263,903.47 

Net  Losses  Paid  in  San  Francisco  in  1906.  -  -  $5,064,178.03 

BELDEN  &  BUSH.  Managers  Western  and  Pacific  Coast  Department.     159  La  Salle  Street.    CHICAGO 

FRANK  M.  AVERY,  State  Agent  California,  Arizona  and  Nevada 
203  California.  Street,        -        San  Francisco 


GOOD    AGENTS   WANTED 

THE  NEW 

West    Coast    Life    Insurance    Co. 

Home    Office :    1042    Ellis    Street,    San    Francisco 


ORIGINAL    AND    ATTRACTIVE 
ORDINARY    AND     INDUSTRIAL 

Policies  Which  Meet  %Vith  Instant  Favor 


OFFICERS     GEO/?G£  A.  MOORE,  President 

THOS.  L.  MILLER,   Vice-President 
EDWARD  L.  DORN,  2d  Vice-President 
JULIAN  SONNTAG,  Secretary  and  Treasurer 


Pacific  Coast  Department 

SeaDoard  Fire  ana  Marine 

Insurance    Company 
GALVESTON,        -        -       TEXAS 


F.  A.  CHAPUIS,   General  Agent 

511  and  513  Merchants  Exchange,    SAN  FRANCISCO 
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The  Destruction  of  Rats  in  Sydney  mice,  and  those  destroyed  by  the  departmental  staff 

were   150  rats  and  68  mice,  while  the  city  council 


Information  was  supplied  by  the  board  of  health 
yesterday  to  the  effect  that  two  plague  rats  had  been 
discovered   in  the  city.     During  last  week  2,139 


staff  accounted  for  148  rats  and  163  mice.     From 
miscellaneous    sources  it  was  ascertained  that  45 


,  .      ,       .         ,     ,  ,     _  rats  and  11  mice  were  killed.     Of  the  total  number, 

rodents  wera  destroyed  m  the  city,  of  whom   1,479  coc   ,u  •       oao     ^        j  oio       •     v 

■'  -'  '  585  (bemg  343  rats  and  2V2  mice),  were  micro- 
were  rats  and  660  mice.  The  number  on  which  scopically  examined,  and  six  rats  were  found  to  be 
capitation  fee  was  paid  was  1,136    rats    and   418  plague-infected. — Sydney  Telegraph. 


riRE  MARINE 

Commercial  Union 

Assurance  Company,   Ltd. 

OF  LONDON,  ENGLAND 


Subscribed   Capital,  -------  $  12,500,000 

Paid-Up  Capital,  --------  1,250,000 

Total   Cash  Assets,   Gold,        ------  37,264,682 

Total   Liabilities,   including  re-insurance,  -        -        .         29,527,473 

Cash   Surplus  to   Policyholders,      ------       7,737,209 

Total   Amount  of  Claims  Paid  -----        135,000,000 

Assets  in  the  United  States  held  by  Trustees,        ■        =      $  7,179,301 

All  Losses  on  the  Pacific  Coast  Promptly  Pciid  through  the  Branch 
Office,  1  359  Post  Street,  San  Francisco 

E:.   T.   NIHBLING,   Manager 

P  .  de  S.  OLNEY,  Branch  Secretary 

SAN  FRANCISCO  CITY  OFFICE,  -  1359  POST  STREET 


Assets,     -    $13,000,000  Paid  Policyholders,    $  19,000,000 

Surplus,     -      1,500,000  Insurance  in  Force,      100,000,000 

Pacific  Mutual  Life 

INSURANCE   COMPANY 

GEO.  I.  COCHRAN,  President  D,  M.  BAKER,  Third  Vice-President 

GAILB.  JOHNSON,    Vice  President  J.  N.  RUSSELL,  Jr.,  Secretary 

JOHN  F.  ROCHE,  Second  Vice  President  JOHN  L.  DAVIS,  Medical  Director 

Life.  Accident  and  Health  Insurance  in  Separate  Policies 
or  Combined  in  One. 

Competent,  Reliable  Addre.'is 

Representatives  Wanted.  TJie  Comjtany,  Los  Angeles. 
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k     Course  of  Insurance  Education 
I  If  S     Department  for  Furnishing  Prospects 
•^'     I    New  "Model  Policy" 


Will  Plough  the  field  and  Assure  the 
Harvest  for  Good  Agents. 

Phoehix  Mutual  Life 

INSURANCE    COMPANY, 
Hartford,    Conn. 


WRITE  HOME  OFFICE. 


JAY    DWIGGINS,    San     Francisco. 
^^r.  B.  STIRDIVANT,  Los   Angeles. 


Employers  Liability 

(  Limited  I 

Assurance  Corporation 

OF  LONDON,   ENGLAND 

Hkai)  r)FFiCE  Ff)i:  Umti-.I)  Statks: 
Employers  Liability  Building 
33  Broad  St.,  Boston 
Samuel  Appleton,  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  lo^v  rates. 
Employers  Liiahility  Policies  in- 
demnifying employers  against 
claims  for  accidents  to  employes. 
Individual,  Fidelity  Bonds  and 
Accident  Policies.  Workmen  s 
Benefit  Policies.  Vehicle  Insur- 
ance. General  Liability  Policies 
on  buildings.  Elevator  insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents,        -        -        San  Francisco,  Cal. 

1 10-114  Battery  Street 


isao 


Forff/Serentfi    Year 


lUO, 


Home  Life  li 


COf... 
O.  New  York 
GEORGE  E.  IDE.  President 
ASSETS.  $19,009,550.82     LIABILITIES.  $17,925,901.84 

(IiicludiiiR  Dividend-Eiidowineiit  Fmul) 
Dividend-Endowment  Fund  (Deferred  Dividends)       .      .         $  1,621.413  00 
Net  Surplus  .......  1.083,648  98 

Insurance  in  Force  ......  86,113,559  00 

"Mr.  Iluglies  I'aileil  to  In-iiig  out  a  single  Questionable  transaction." 

New  York  Sun,   12  -  12  '  '05 

The    Year  1906  shows  Largest  Gain    of   Insurance  in 
Force  in  Company's  history 


Frank    Sperling 

General  Manager 

1  I  1  K 

California  &  Nevada 

402-4-6  Glaus  Spreckels'  BIdg., 

San  Francisco 

H.  Haskell 

Manager 

Southern    California 

Currier  lilock 

Los  Angeles 


OF 
NEW     YORK 


i  ne  Fidelity  and  Casualty  Company 

Assets $    7,S7(i,94S  00 

Capitffl  and  Stirpliis        .        .        .  2,757,078  00 

This  Company  grants  insurance  as   follows: 

Bonds  of  Suretyship  for  Persons  in  Positions  of  Trust— Fidelity  Bonds— Burglary— Plate  Glass— Steam 
Boiler— Fly  Wheel— Employers— Public— Teams— Workmen's  Collective,  Elevator  and  General 
Liability— Personal  Accident— Health  and  Bonded  Attorneys'  List 
OFFICERS— GEORGE  F.  SEWARD,  President;  ROBERT  1.  HILLAS,  Vice-President  and  Secretary;  HENRY  CROSSLEY 
Asst.  Secretary;  FRANK  E.  LAW,  2d  Asst.  Sec'y;  GEO.  W.  ALLEN,  3d  Asst.  Sec'y. 

PACIFIC    COAST    DEPARTMENT: 
California  :  Washington  and  Orogon  : 

CHAS.  J.  BOSWORTH,  General  Agent  SEELEY  CSb  CO. 


Merchants  Exchange,  San  Franciscr 


N(i.  Ill  ^o.  intli  .^t..  Taconia,  Wasli. 
(•(ilciuan  Hldg..  Seattle,  Wash. 
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Ihsurahcc  Co.  of  NortK  America 


FOUNDe 


1792 


Cash  Capital 

$3,000,000.00 

Policyholders'  Surplus 

$4,042,994.46 


Cap 


'TAL.   S  3-  ^^^ 


i9or 


Assets  Jan.  I.  1907 

$10,749,399.53 

Net  Surplus 

$1,042,994.46 


PHTLACELPHXA..  PA. 

San    Francisco    Conflagration    Losses,   OVER   $3,260,000 

Losses  Paid  Since  Organization,  $131,121,563.67 
Pacific  Department:    BAILEY  &  JOHNSTON.  General    Agents. 

Office,  Northeast  Corner  of  Battery  and  Pine  Sts.,  San  Francisco. 


Paid    All     San     Francisco    Losses     as     Fast    as    Adjusted 

THE 

New  York  Underwriters  Agency 


Cash    Assets: 

January  1.  1907 
$19,054,843.56 

Surplus  to   Policyholders 
$4,819,909.59 


Net  Surplus  : 

January  1.  1907 
$2,819,909.59 

Losses  Paid.  Over 
$100,000,000 


H.  R.  MANN,  Manager 

Pacific     Coast    Department: 

Fifth  Floor  Merchants  Exchange  Building  -  -         San  Francisco 

D.  W.  PIERCE.  Superintendent  of  Agencies 


SPECIAL  AGENTS  AND  ADJUSTERS; 


A.   F.  SEWELL, 
F.   M.   BRANCH, 

A.  E.   BAILEY, 

B.  L.   PENFIELD, 

F.    H.    ELSTER, 


San  Francisco,  Cal. 
Portland,  Oregon 
Spokane,  Wash. 
Los  Angeles.  Cal. 
San  Francisco.  Cal. 
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Established   1809 


NortK  BriHsK  oLud  Mercahtile 

INSURANCE  COMPANY 

Of  London  and  EdinburgJi 

Combined  Assets,        -        -        $93,091,695 

Authorized  Capital, $15,000,000 

Net  Fire  Assets, 22,705,003 

Invested  in  America  for  Benefit  of  United 

States  Policyholders,      ....  6,712,617 

Yearly  Income  (Fire  Only)  Over          .         .  11,115,608 


PACIFIC    DEPARTMENT: 

212  Pino  Street,  »  -  -  -  San  Francisco,    CaJ. 

W.    S.    BERDAN,   Genera/  Agent 

Special  Agents — E.   J.   Young,  .Seattle;  La wiviice   F.   Laiii|jiug.    I'ortland:  \V.  F.  Keller,  Denver; 
Paul  M.  Henry,  San  Francisco;  .loliu  X.  Hougaard,  San  Francisco 


THE  FRANKFORT 

MARINE,    ACCIDENT    and    PLATE    GLASS 

INSURANCE    CO. 

OF 
FRANKFORT-ON-THE-MAIN,  -  -  -  GERMANY 


ESTABLISHED     1865 

United    States    Department,     100   William    Street,  New    York,  N.  Y. 

TRUSTEES 

RICHARD  DELAFIELD,  Pres.  of  National  Park  Bank 
ERNST  THALMANN.  of  Ladenburg,  Thalmann  A:  Co. 
STUYVESANT  FISH,  Director  of  Illinois  Central  Railroad 
C.  H.  FRANKLIN.  U.  S.  Mgr.  and  Atfy.  JNO.  M.  SMITH.  Sec.  V.  S.  Kr.uuli 


Employers  and  Public  Liabilities,  Elevator  Insurance,  Workmen's  Collective, 
Teams,  Burglary,  Individual  Accident  and  Health,  and  Industrial  Accident. 


DEPOSITED  WITH    INSURANCE   DEPARTMENTS    IN    THE  ^^^0    OflO   flfl 


UNITED  STATES  FOR  PROTECTION  OF  POLICYHOLDERS 


VOSS,   CONRAD  &  CO.,  Incorporated,  General  Agents   Pacific  Department 

Rooms  229,  231  and  233  Monadnock  Building,   San  Francisco,   Cat. 

Asents  Wanted  for  Cnoccupied  Territory. 


OUR    DIRECTORY    OT    PACIFIC    COAST    FIELD    MEN 


Aetna 

San    Francisco— Ed   ('.    Morrison, 
supervisor  of  agencies 
Lonis  Mel,  (i.  A.  K.  Heuer 

Portland— .1.  A.  Murpliy 

Spokane— \V.  H.  Breeding 

Atlas 

Portland— H.  R.  Jackson 
Denver— Wm.  Manning 
San  Francisco— H.  W.  Sal>in 

American  of  Newark 

San  Francisco— J.  11.  Richards, 
F,  C.  H,  Robins 

Edward  Brown  &  Sons 

San  Francisco— Wni.  H.  Hill, 
\V.  IL  (iibbons,  W.  P.  Porep 
\V.  B.  Westlalxe 
Los  Angeles— Chas.  Van  Valkenburg 
Portland— John  H.  Burgard 
Butte— P.  H.  Sexton 
Walla  Walla— Warren  S.  Gill 

Cesar  Bertheau 

Portland— \V.  G,  Fortman 
Denver— Bismark  O.  Selbach 

California 

San  Francisco— .1.  W.  Warner, 

Phillip  R.  Weinniann 
Los  Angeles— .\.  X.  Lindsay 
Seattle— Edwin  G.  Ford 
Denver— B.  A.  Selbach 

Catton,  Bell  &  Co. 

Oakland— Paul  M.  Henry. 

Chas.  L.  Lansley 
Portland— Ghas.  A.  Graft 
Spokane— W.  V.  Windus 

Christensen  &  Goodwin 

Oakland— R.  De   Lappe,   Geo.   T. 

Gray 
Los  Angeles— E.  B.  Flack 
Seattle— Wni.  F.  Zwick 
Spokane— I.  S.  Watson 
Boise— M.  H.  Reeves 
Helena— Wm.  A.  Frazier 

Connecticut 

San  Francisco— Guy  Francis. 

Geo.  E.  Townsend 
Los  Angeles— L.  P.  Stephens 
Portland— .lames  S.  Reed 
Salt  Lake— W.  S.  Ferris 


Thos.  J.  Conroy 

San  Francisco — 

Los  Angeles— Warren  Campbell 
Sacramento— E.  E.  Panabaker 
Seattle— J.  B.  Trumbull 

Continental 

San  Francisco— F.  P.  Wilson 
Los  Angeles— G.  L.  Mclntyre 
Portland— W    A.  Williams 

J.  B.  F.  Curtis 

San  Francisco— E.  C.  Morgan 
Dickson  &  Thieme 

San  Francisco— Geo.  O.  Smith 
Seattle- W.  A.  Eraser 
Denver— Frank  L.  Bishop 


Fireman's  Fund 

San  Francisco— R.  D,   Hiuiter.  Wm. 

JL  Klinger,   A.   C.   Thornton. 

John  S.  French,  Grayson  Dut- 

ton,  McKeeSherrard 
Los  Angeles— Weldon  D,  Whelun 
Portland— ('has.  R.  Thompson 
Spokane— Jas,  R.  Quick 
Denver— F.  G,  White,  Gea  F. 

Guerraz 
Dallas- .1.  V.  Spears.  Wm.  P. 

Cassell.  Stanley  li-  Britce 

Fire  Association 

San  Francisco— Jos.  J.  Ashl)y 

Hamburg- Bremen 

Portland—.!.  H.  Banks 
Spokane— Walter  H.  Young 

Hartford 

San  Francisco— W.    O.    Morgan. 

Geo.  E.  Devine.M.  E.   Spauld- 

ing.  U.  E.  Bollard 
Los  Angeles— P.  H.  Griffith 
Portland— J.  J.  Dennis 
Spokane— W.  W.  Grove 
SaltLake— Chas.  E.  Miller 

Home,  New    York 

San  Francisco-  Harry  I,.  RofF, 

J.  J.  Slieahan 
Los  Angeles- Chas.  Quitzow 
Portland— T.  D,  Coleman. 

H.  E.  Smith 
Salt  Lake— Junius  Young, 

J.  F.  Gates 

Ins.  Co.  of  North  America 

San    Francisco— J.    K.     Hamilton, 

CO.  .Scott 
Seattle— H.  J.  SchaefFer 
Los  Angeles— Wm.  F.  Kllhl 

Liverpool  &  London  &  Globe 

San  Francisco— R.  G.  Brush.  lU  H. 
Rountree,  Harrison  House- 
worth 

Portland— W.  H.  Raymond 

Seattle— Robt,  P.  Fabj 

London  &  Lancashire  and  Orient 

San  Francisco— W.  B.  Hopkins, 

F.  G.  Smith 
Los  Angeles— J.  P.  Y'ate-S 
Portland— .'^am  B.  Stoy 
Denver— A.  C.  Heltzell 
Spokane— O.  R.  Imlahl 

London  and  Niagara 

San  Francisco— .1.  M.  Mendell 

Los  Angeles— Albert  Sidney  Johns- 
ton 

Portland— Toll  Thompson,  Rod  E. 
Smith 

Seattle— A.  W.  Thornton 

Denver— T.  T.  Frith  [London  only] 

McNear  &  Wayman 

San  Francisco— G.  W.  Dearborn 
Los  Angeles— Edward  A,  Rowe 
Portland— Bruce  Kalz 
Denver— Chas.  S.  Hill 

E.  T.  Niebling 

San  Francisco— F.  J.  H.  Manning, 
J.  H.  Morrow.  H.  E.  Parkhurst 
Los  Angeles— W.  A.  Jackson 
Portland— A.  T.  Von  Etlinger 
Spokane — Geo.  W.  Swan 


New  York  Underwriters  Agents 

San  Francisco — 1).  W.  Pierce,  Amos 

F,  Sewell,  F.  II.  El.-;ter 
Los  Angeles— B.  I>.  Penfield 
Portland— F.  M.  Branch 
Spokane- A.  K  Bailey 

New  Zealand 

San  Francisco— D.  A.  Parker, 

().  E.  .Schnabel 
Los  Angeles- C.  P.  Lyndall 
Portland— C  W.  Hawxhurst 
Denver— Fred  Williams 

North  British  and  Mercantile 

San  Francisco — Edward  Niles, 

Paul  M.  Henry 
Los  Angeles— John  H.  Hougaani 
Portland— L.  F.  Lamping 
Seattle— E.  J.  Young 
Denver— W,  F.  Keller 

Northern 

San  Francisco— John  E.  Cosgrovc 
Portland— D.  Ross  Atkinson 
Spokane— W.  P.  I'\)]ger 

Northwestern  National 

Los  Angeles— O.  P.  Conaway 
Seattle— O,  L.  Bisliop 

Norwich  Union 

San  Francisco— John  H.  Fuller 
Los  Angeles— F,  C.  Staniford 
Portland— A.  W.  Giesy 

Pennsylvania 
San  Francisco— S.  P.   Mesick, 

superintendent  of  agencies 
Oakland— F.  J.  Agnew 
Los  Angeles— C.  V.  McCarthy 
Portland— V-  H,  Quitzow 

Phenix,  Brooklyn 

San    Francisco— Chas.   A.   Colviu, 

Fred  W.  Foulkes 
Los  Angeles— J.  H.  Clinkscales 
Portland- A.  P.  Lange,  J.  M.  Boyer 

Phoenix,  London 

San  Francisco— Otho  X.  Hall, 

Dixwell  Davenport 
Portland— Edwin  Knowles 

Edward  E.  Potter 

San  Francisco— E.G.  Potter 
Los  Angeles— H.  W,  Cottle, 

A.  A.  Allen 
Portland— John  Andrew 
Tacoma— R.  A.  Kettner 
Issaquah— W.  W.  Sylvester 
Helena— Sol  Poznanski 
Moscow— John  Moore 
Idaho  Falls— L.M.  Earl  Jr 

Prussian  National 

Los  Angeles— John  A.  Prinsen 

Royal  and  Queen 
San  Francisco— F.  M.  Gilcrest,  J.  B. 

Walden,  Fred.  H.  Fair 
Los  Angeles— J.  K.  Urmston 
Sacramento— D.  L,  Stewart 
Portland— H.  R.  Bltrke 
Spokane— Chas.  A.  Wendler 
Salt  Lake— E.  P.  Eldred 
Salem.  Or.— C.  D.  Gabrielson 

C.  J.  Stovel 

San  Franeisco— R.  H.  Garrigne 

L.  M.  Ketcham 
Los  Angeles— J.  D,  Kennedy 
Seattle— Tom  R.  Roberts 
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Springfield 

San  Francisco— Geo.  C.  Codding, 

Frank  II.  Young 
Los  Angeles— ,1.  E.  rnuidall 
Portland—.!.  F.  K.  VVch))er 
Seattle— ('.  II.  Anderson 
Salt  Lake— L.  B.  Kogors 

Scottish  Union  &  National  and 
State  Fire  Ltd. 

San  Francisco — John  K.  Heales 

H.  W.  Fores 
Tacoma — Fred  W.  Gaston 
Denver — O.  E.  Lane 

Queen  City 

San  Francisco— L.  M.  Frudenfeld 
Seattle — R.  H.  Farrington 


Seattle  F.  &  M. 

Seattle— H.A.Canfield. Ira  II.Grittiii 

Geo.  H.  Tyson 

San  Francisco— ,1.  H.    Hatcher, 
Clias.  B.  Hill 

Los  Angeles — Thos.  H.  Williams 
Portland— W.  Harvey  Wells 
Seattle— (".  R.  Harold 

Appraisers 

San  Francisco — J.  P.  Treanor, 

Stanley  Webster 
Portland— Wm.  B.  Honeyinan 


Independent  Adjusters 

San  Francisco— Oliver  H.  Cole,  E. 

I'.  Farnswortl),  Calvert  Meade. 

H.   McD.  Spencer,  John   Ehr- 

lich,  E.  J.  Jolly,  Wm.  Maris, 

Franz  Jacoby 
Los  Angeles— T).  W.  Mclntosli,  C. 

A.  Layng,  W.  II.  I-^uist,   R.  T. 

.Archer,  Frank  II.  Tower,- 

Gilliert  E.  Overton 
Portland— H.  ]\I.  Grant, 

D.  H.  Wilson 
Seattle— J.  E.  Austin 
Spokane— J.  H.  McKowen, 

Frank  E.  Partridge 
Tacoma— B.  B.  Brooniell 
Butte— H.  Bronson  Smith 
Helena — B.  Lockey 
Salt  Lake— II.  B.  Windsor 


P HEN IX  '"^"T:;: 


Company 

Of  Brooklyn,  New  York 

Western  and  Southern  Department,  205  La  Salle  Street,    Chicago 

J.  H.  LENEHAN,  General  Agent 

C.  R.  STREET,  Assistant  General  Agent 

A.  P.  Lange,  Special  Agent,  Portland,  Or. 

Z.  M.  BoYER,  Special  Agent,  PoHland 

J.  H.  Clinkscales,  Special  Agent,  Los  Angeles 


PACIFIC    DEPARTMENT 


®f  ©njirka,  ICansaa 

H.  L.  A.  BATES,  General  Agent 
OfTHESHftW^^     440  Commercial  STREET.  SAN  FRANCISCO.  CAL. 


c/z/ff  -  NO. 


AMERICAN  INSURANCE  COMPANY 


OF  NEWARK,  N.  J. 

A.s.sets,  .... 

Surplus  to  Italic f/holders, 


Organized  1846. 


$rt,SO.'>M43  00 

:^.Ofi->..'>oiP  oo 


GORDON  &  HOADLEY,   Managers, 

104-106  PINE  STREET. SAN  FRANCISCO.   CAL. 


The  Second  Edition  of  the  Coast  Review  PACIFIC  FIRE  CHART 
is  now  out.       Price  25c. 
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Fires.— The  Hollenbeck,  Los  Angeles, 
caught  fire  from  electric  wires  July  18, 
but  the  loss  was  small.  Englander 
Drayage  and  Warehouse  stables,  Har- 
rison street,  near  Fourth,  San  Francisco, 
destroyed.  Water  supply  good,  and  the 


firemen  saved  all  the  adjoining  inflam- 
mable buildings.  Comfort  rooming- 
house,  1235  Folsom  street,  S.  F.,  dam- 
aged, but  the  firemen  did  good  work. 

Salt  Lake  has  had  a  quiver.     Ditto 
Santa  Barbara. 


Edward  B,  Haldan 

Insurance 

Office : 

382    CALIFORNIA    Street 

San  Francisco 

Telephone   West  3315 


OAKLAND  BRANCH 

27 O  Eleventh    Street 

Telephone   Oakland   7327 


^0<Z>0= 


:0«C=»^ 


-Axistin  Fire 

Insurance  Company 

Of  Austin,  Texas 

Assets,  over      -     -      $673,903.26 
Surplus  as  regards 

policyholders,     -     507,190.35 


C.  G.  YATES,    Gen'l  Ag:ent 

Mason  Building,  Los  Angeles 


:0^:>o 


New  England  Mutual  Life 

Insurance   Company 


Post  Office  Square, 

Assets,  Jan.  1.  1907,  $42,826,918  80 
Liabilities,         -  38,824,520  39 


Surplus, 


$  4,002,398  41 


BOSTON,  MASS. 

Benj.  F.  Stevens,  President 
Alfred  D.  Foster,  Viee-Pres. 
D.  F.  Appel,  .  .  Secretary 
Jacob  A.  Barbey,  Asst.  Sec'y 


The  Contract  is  short,  clear  and  concise,  free  from  all  technical  conditions,  and  without  restrictions  regarding 
residence,  travel,  occupation,  or  suicide  after  two  years. 

Guaranteed  values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by  the  laws 
of   Massachusetts. 

Annual  Distribution  of  Surplus  is  declared  by  the  Company,  which  may,  at  the  option  of  the  Insured,  be 
applied  either  to  the  payment  of  the  annual  premiums,  thereby  reducing  the  cost  of  insurance,  or  to  the  pur- 
chase of  participating  paid-up  additions,  for  which  certificates  will  be  issued,  thereby  increasing  the  amount 
of  insurance  and   future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  upon  receipt  of  satisfactory  Proof  of  Death,  and  the  amount  payable 
under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  additions. 

Pamphlets,  and  rates  for  any  age,  sent  on  application  to  the  Company's  Office,  or  to 

CHAS.     Hl.   field.    Acting  General    Agent 

505  Claus   Spreckels  Building 
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CONNECTICUT 

Fire  Insurance  Company  of  Hartford 


Established  1850 


Statement,  December  31,  1906 

Cash  Capital,         -        -        -        $1,000,000.00 
Total  Cash  Assets,       -        -  5,401,598.31 

Surplus  to  Policyholders,     -  1,922,305.24 

$1,000,000  Added  to  Assets  Since  San  Francisco  Fire 


BENJAMIM     J.    SMITH 

Manager  Pacific  Department 
518  California  St.  -  -  San  Francisco 


Springfield 


Fire  and  Marine  Ins.   Co. 

Springfield,  Mass. 


Capital, 

-A-ssets, 


$2,000,000  OO 
6,9  3  6,2  61    OS 


A.  W.  Damon,  President  W.  J.  Mackay,  Sec'y 

Chas.  E.  Galacar,  Vice-Pres't 

F.  H.  Williams,  Treas 


Pacific    Department: 

RloKI    Bviilding,  -  San    Francisco 

GEO.  D.  DORNIN  GEO.  W.   DORNIN  JNO.  C.  DORNIN 


Manager 


Asst.  Manager 


2d  Asst.  Manager 
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National  Life  Insurance  Co, 

MONTPELIER,  VERMONT 
Established  in  1850  This  Company  held  Jan.  1, 1907,  and 

Operating  in  38  States  gained  during  the  past  decade: 

Joseph  A.  De  Boer,  Pres.  H.  M.  Cutler,  Treas.  ASSETS       $    37.51  1 .373.24  Gain,  1  77  Per  Ct. 

James  T.  Phelps,  V.-Pres.  Dr.  A.  B.  Bisbee,  Med.  Dir.  „.,„„,  .,„  .   __  .  ,_ 

James  B.Estee,  2d  V.-Pres.  C.  E.  Moulton,  Actuary  ^^'^P^US              4.224.287.21  Gain.  1  55  Per  Ct. 

Osman  D.  Clark,  Sec'y  F.  A.  Howland,  Counsel  INSURANCE   151.253.000.00  Gain.  109  Per  Ct. 

Its  Life.  Term  and  Endowment  Contracts  are  Liberal  and  Attractive. 

G.  IVI.  STOLP  &  SON,  Gen'l  IMgrs.,  705  Van  Ness  Ave.,  San  Francisco,  Cal., 

GEO.   D.  ALDER,  Gen'l  Mgr..   McCornick  Block.  Salt  Lake  City,    Utah. 


LEADING     AMERICAN      COMPANIES 

JAMES  NICHOLS,  President  B.  R.  STILLMAN,  Secretary 

H.  A.  SMITH,  Vice   President  G.  H.  TRYON,  Assistant  Secy. 


Fire    Insurance    Company 

Of    Hartford,    Conn. 


JANUARY  1,  1907 

Capital,            .           „            „            .           -  $1,000,000  00 

Assets,                 .......  7,076,852   54 

Surplus  to   Policyholders,                   ....  2,228,441   74 


Fire  Underwriters 

OF     HARTFORD,         -         -        CONN. 

Capital,  .  .  -  -  .  S1,000,000  00 

Assets,  over  ______  7,000,000  00 

Net  Surplus,  over  ---___         2,200,000  00 

Mechanics  and  Traders  Ins.  Co. 

Of    New    Orleans,  La. 

Cash  Capital,  $300,000  Assets,  $797  396    Net  Surplus,  $201,246 

McNEAR  &  WAYMAN,  -  General  Agents 

FRANK    E.    STONE  '  a     •  .     .  ^ 

MAXWELL    H.    ^^nQyi^Q^  ^  ^^^^^i^r^i  G^n^rA  Kgenis 

245  and  247  Market  Street,  San  Francisco 
Special    Agents    and    Adjusters: 

BRUCE  KALTZ  E.  A.  ROWE  G.  W.  DEARBORN 

Northwest  California  California 

CHAS.  S.  HILL,  Colorado,  Wyoiinng,  Utah,  New  Mexico 
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THE 
Pacific  Coast   Head   Office 

of  the 

etropolitan    Life    Insurance    Company 

is  the  only  branch  office  of  issue  maintained 
by  a     Life  Insurance  Company  in  America 


JEFFERSON  SQUARE  BUILDING 

925   Golden  Gate  Avenue 

San  Francisco 


American  Surety  Company  mew°y^ork 

HENRY  D.  LYMAN,   President 

STATEMENT,  December  31,  1906— 

RESOURCES,  including,  Capital,  $2,500,000  00      -    $6,582,340  07 
LIABILITIES,  including  Reserve,      991,51126       -       1,579,330  02 
Bonds    issued    for    Employees,  Administrators,  Guardians,  and   in    Judicial 
Proceedings 

RUDOLPH  SPRECKELS,  RE.-ilDKNT  ^•ICE-PKEs. 
WM.  C.  MURDOCH,  Resident  Vice-Pees. 
JAMES  K.  LYXCH,  Resident  Vice-Pres. 
CHARLES  A.  SHURTLEFF,  Counsel  EUGENE  W.  ROLAND,  Attorney 

HARRY  W.  LOBB,  General  Agent  Pacific  Coast 

MONADNOCK  BLDG.  SAN   FRANCISCO 


Young  Men,  MAKE  MONEY 

There  are  opportunities  to  represent  a  big,  sound,  up-to-date  Life  Insur 
ance  Company  in  a  profitable  manner. 

PRUDENTIAL  representatives  make  money.  They  have  most  varied  form? 
of  policies  and  advantageous  contracts  with  liberal  commissions. 

The  attention  of  young  men,  particularly  young  men  starting  in  busi- 
ness, is  especially  sought. 

Write  for  full  information  regarding  these  unusual  opportunities, 

THE  PRIDENTIAL  ^^^''^^^ii^^g?^^^^^ 

Incorporated  as  a  Stock  Company  by  the  State  of  New  Jersey 
JOHN  F.  DRYDEN,  President  Home  Office,  NEWARK,  N.  J. 


Book,  New^s  and  Commercial  Printing.     "We  give  figures  on  work  in  excess 

of  ten  dollars. 
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British  and  Foreign 

Marine  Insurance  Co. 
Limited     of  Liverpool 


Capital  Subscribed,  $6,700,000  Gold 
Capital  Paid  Up        1,3M),000  Gold 
Reserve  Fund,  in  ad- 
dition to  capital ,     A,750,000 


Balfour,  Guthrie  &  Co. 

General  Agents 


A.  H.  SMALL, 


Manager 


Canton 
Insurance    Oxrice 

(LIMITED) 

OF  HONGKONG,  CHINA 

Capital  paid  up  (Gold)        -        -  $   250,000  00 

('ash  Assets  (Gold)       -        -        -  1,761,457  61 
Surplus  beyond  Capital  and  all 

other  liablities  (Gold )       -  -      1,118,457  90 


t^^The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
V.  S.  gold  bonds  of  the  par  value 
of  $200,000.  for  the  protection 
of  policyholders  in  this  country 


416  Jackson,  Street,  San  Francisco 


rAllllOTT  <t    CO.,  Af/euts 

Since  January,  1882 

J.  J.  THEOBALD,  Manager 
204-210  California  St.,  San  Francisco 


PHOENIX 

Assurance  Company.  Ltd. 

Of  London 

ESTABLISHED  1872 


yV,   IRVIIVG 

General    Agent    for    Pacific    Coast 

/?.  GALLEGOS 

Assistant  General  Agent 


:i2  0  Sansome   Street 
San    Francisco 


ESTABLISHED    1857 


Capital,     .     .      $1,125,000 


J^ord -Deutsche 
Insurance  Co. 


HAMBURG 


NATHANIEL  T.  JAMES 
General  Agent 


Sail  Frftucisco, 


cm. 


149  HANSFORD  BUILDING 
Market  Street,  Corner  Davis 
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GLEANINGS 

FIRE.— The  Queen  City  Fire  has  been 
admitted  to  Missouri. 

The  Austin  Fire  has  been  admitted  to 
New  York. 

Baltimore  insurance  losses,  $470,935, 
and  150  suspicious  fires.  Perhaps  times 
are  hard. 

President  Damon  of  the  Springfield 
is  again  chairman  of  the  executive  com- 
mittee of  the  National  Board. 

The  Commercial  Union  and  the  Con- 
tinental have  re-entered  Arkansaw. 

Northwestern  National  provokes  a 
rate  war  at  South  Bend,  Ind. 

Chicago. — Fred  S.  James  is  in  Europe. 

An  Ohio  court  has  ruled  that  local 
agents  have  as  much  right  to  organize 
as  mechanics  and  laborers. 

A  Kansas  law  requires  gasoline  to  be 
kept  and  sold  in  red  cans. 

Colorado  Springs  will   try  the  Dean. 

The  Hanover  pays  a  semi-annual 
dividend  of  5  percent. 

The  Svea  Fire  has  joined  the  National 
Board  of  Fire  Underwriters. 

The  Security  of  New  Haven  has  re- 
sumed paying  dividends. 

J.  S.  Belden  of  Belden  &  Bush,  West- 
ern managers  of  the  Fire  Association, 
is  in  Europe. 

Rate  war,  McPherson,  Kas. 

The  National  Fire  Assurance  Corpo- 
ration of  St.  Louis— $200,000  capital 
and  equal  surplus — is  being  promoted 
by  H.  M.  Condrey  &  Co. 

Fires. — La  Connor,  Wash.,  July  15, 
Gacher  Bros,  store  and  other  buildings 
destroyed.    Loss  may  be  $35,000. 

Fires.  —  Friction  of  a  brake  started  a 
fire  in  the  O'Rourke  power  house  at 
Roosevelt,  A.  T.  Bisbee,  A.  T.,  has  had 
a  general  fire.  Hoisting  works  at  the 
Hannapah  mine,  Nev.,  destroyed 


CASUALTY.— The  Employers  Liabil- 
ity now  includes  the  10  percent  accum- 
ulation clause  in  its  combination  poli- 
icies. 

The  Continental  Casualty  insured  a 
man  under  60  who  incurred  an  accident 
soon  after  when  over  60.  The  company 
then  denied  liability  because  assured 
was  over  age.  The  court  compelled 
payment. 

A  new  clause  being  inserted  in  the 
accident  policies  of  the  Standard  Life 
&  Accident  provides  that,  "If  the  in- 
sured shall  suflfer  accidental  death  dur- 
ing the  first  year  of  the  life  of  this 
policy,  the  company  will  pay  in  addi- 
tion to  the  death  benefit  an  amount 
equal  to  $50  for  each  $1,000  of  the 
principal  sum  of  this  policy." 

LIFE. — Vice  President  Baker  is  tem- 
porarily in  charge  of  the  Pacific  Mut- 
ual's  Chicago  department. 

The  Armstrong  laws  apply  to  old 
agency  contracts,  including  "Nylic" 
payments,  when  in  excess  of  new  legal 
commissions. 

Hard-hit  Harriman  said  he  could 
buy  legislatures,  the  congress  at  Wash- 
ington, and  the  judiciary.  The  infer- 
ence is  that  he  has  done  so.  He  virtual- 
ly said  that  he  owned  the  former  gov- 
ernor of  New  York.  Our  readers  will 
recall  his  eff'orts  to  get  control  of  the 
Equitable  Life.  It  now  app'=>ars  that 
one  of  the  conditions  of  success  was  the 
recommendation  of  young  Mr.  Hyde 
for  the  post  of  embassador  to  France. 
We  again  congratulate  the  policyholders 
of  the  Equitable  on  the  failure  of  the 
Harriman  attempt  to  get  control  of 
the  society. 

Didn't  Vice  Pres.  Thomas  A.  Buckner 
earn  the  right  to  be  president  of  the 
New  York  Life  by  characteristic  work 
for  27  years  ? 
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FIRE        Paid  All  San  Francisco  Losses  Promptly      MARINE 


=^ 


NEW  ZEALAND 


INSURANCE    COMPANY 
LIMITED 

Of    AUCKLAND.    N.   Z. 


SUBSCRIBED  CAPITAL, 
PAID  UP  CAPITAL, 
ASSETS,  DEC.  1,  1906, 


$7,500,000  00 
1,500,000  00 
4,279,075  00 


HAS  BEEN  DOING  BUSINESS  ON  THE  COAST  SINCE  1875  AND 

ESTABLISHED    A    RECORD     FOR     PROMPT     AND     EQUITABLE 

SETTLEMENTS  OF  ITS  LOSSES 


United    States    Branch    Office    in    the    Company's    Building 
Hl'i  i'aJifornhi  Sffci't,  Son   Fi-nnrisio 

FOLGER  &  SPEYER,  Managers 


^ 
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Inion  Assurance  Society 

Of   London.      Established  A.  D.  17U 

Subscribed  Capital,  $2,250,000.00  Gross  Assets,    $16,822,675,00 

Surplus  to  Policyholders,  $4,000,000.00 

Law  Lnion  and  Crown  Insurance  Co. 

Of  London.  Established  A.  D.  1825 

Subscribed  Capital,   $7,500,000.00  Gross  Assets,  $27,834,415.00 

Surplus  to  Policyholders,  $3,415,575.00 

CATTON,  BELL  &  CO.,  General  Agents  "enry  holmes  smith. 

Southeast   Cor.  Thirteenth  and  Harrison,  OAKLAND 

SPECIAL     AGENTS:  -  CHAS.    L.  LANGLEY,   Calif.      CHAS.   A.   CRAFT,    Oregon    and  Western    Wash. 
VV.   V.   VVINDUS,  Eastern  Wash.,  Idaho,  Mont.     PAUL  M.   HENRY,  Central  and  Southern   Cal.,  Ariz.,  Nev.,  Utah. 


NORTHERN  ^""""^^S^^panv 

OF    LOIVDOX  ESTABLISHED    1836 

Accumulated    Fnntls^ $:iO,7'iit,4U'>.4HP 

Invested   in    the    Vnited   States, 4,023,116.00 

RESIDENT  MANAGER: 

FKANK  L,  HUNTER.  53S-36-38'40  Merchants  Exchange  Building  San  Francisco 


WESTERN  DEPARTMENT:  PACIFIC  COAST  SPECIAL  AGENTS: 

Chicago,  Illinois,  John  E.  Cosgrove,  San  Francisco 

_    ^,    ^    ^  D.  R.  Atkinson,    -  Portland,  Or. 

G.  H.  LERMIT,  Manager  W.  P.  Folger,   -  Spokane,  Wash. 


Proposed  Fraternal 


Life  Insurance 

Society 


WANTED  A  co-opcirattor  with  somcf  monefy  and  a  co-operator  with  some 
experience  as  an  organizer.     My  plan  has  new  features  which  will  be  popular, 

OPPORTUNE — This  is  the  rilost  opportune  time  to  organize.  The  giant 
companies  are  limited  by  law.  Solicitors  and  managers  are  quitting  because  of 
the  deep  cut  in  their  compensation. 

CONFIDENTIAfL  If  you  wish  further  particulars  address  in  strict  con- 
fidence. 

"FRATERNAL,"  eare  of  this  Magazine. 
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Royal  Exchange 
Assurance 

Of  London  Incorporated  A.  D.  1720 

Fire  and  Accident 
,         Insurance 

Total  Assets,        -        $26,408,073 
Losses  paid  exceed    $210,000,000 


The  Concordia 
Fire   Insurance    Co. 


Of   Milwaukee. 


Assets 
Surplus 


$1,309,693  63 
456,594  13 


DICKSON  &THIEME,  General  Agts. 


900    EDDY    ST. 


Clear 


Policies 


Reasonable 


Contracts 


Always   a    Place   for   Faithful    Workers. 

'pHESK  FACTS  stand  forth  with  deserving  im- 
portance in  all  Union  Mutual  forms.  The 
Policies  are  well  known  for  simplicity  and  plain- 
ness; the  Contracts,  for  sincerity  and  fairness  in 
the  treatment  of  agency  requirements. 

Union  Mutual  Life  Insurance  Co. 

PORTLAND.  MAINE 

FRED  E.  RICHARD.S,  President 

Write  either  :  THORNTON  CHASE,  Supt..  M 
Adams  Street,  Chicago  111.,  EDSON  D. 
SCOFIELD,  Supt.,  180  Broadway.  N.  Y.  City, 
\VM.  C.  LEAVITT.  Manager.  Bacon  Bldg.. 
Oakland. 


William  C.  Leavitt,  Manager,  Bacon  Bldg., 
Oakland. 

T.  H.  McAUis.  Manager,  Sherlock  Bldg.,  Port- 
land, Oregon. 

A.  H.  Stewart  &  Ca,  Managers.  419  Cooper 
Block,  Denver,  Colorado. 

.1.  E.  Evans.  Manager.  Vancouver.  B.  C. 

R.  H.  Brown.  Manager.  201  Merchants'  Trust 
Co.  Bldg..  Los  Angeles,  Cal. 


Scottish  Union  and  National 

insurance     Company 
Of    Great    Britain. 

Organized  1824. 


North  American  Branch: 

Hartforti,  Conn. 

JAMES  H.   BREWSTER, 

MANAGER. 


FIELD    REPRESENTATIVES: 

FRED  \V,  GASTON,  Tacoma.  Wash., 

Oregon.  Washington,  British  ColumVjia. 

O.  E.  LANE,  17.")6  Larimer  St.,  Denver,  Colo., 
Colorado,  Wyoming,  New  Mexico,  Utah, 
Idaho,  Montana, 

H.  W.  FORES,  .San  Francisco,  Cal., 

California,  Nevada.  Arizona, 


SAN  FRANCISCO  OFFICE : 

5th  Floor  Merchants  Exchange  BId'g 


THE 

Standard  Accident 

Insurance  Company,  of  Detroit,  Mich. 

D.  M.  Ferry,  President  E.  A.  Leonard,  Sec'y 

Cash  Capital  -  $500,000 

2,713,123 
9,501,518 


Assets 
Claims   Paid 


Complete  Policies.  Indemnity  Contracts.  Ten 
percent  increase  Annually,  Optional  features.  Iden- 
tification Clauses,  Special  Benefits  for  Suicide,  Blind- 
ness, Paralysis,  Quarantine,  etc. 

General  and  Limited  Sickness  Policies  Issued 

Accident  and  Sickness  Insurance  Written  for  Women 

CLARENCE  F.  BRIGGS. 

Supt.  Pacific  Coast  Department. 

California,  Oregon,  Wasfiington,  Idaho,  Nevada,  Ari- 
zona, Utah,  and  the  Hawaiian  Islands. 

Monadnock  Bldg.,    San  Francisco 

H.  H.  HAIGHT.  District  Ag«nt. 
Contracts  Utiexcelled         Agents  Everywhere 


AGENTS   WANTED 

In  applying  to  any  advertiser  for  a  company  say, 
"If  yon  are  not  represented  here,"  or  "If  you  con- 
template a  change  of  agency  here."  Don't  assume 
that  a  big  company  is  not  represented  in  a  big  town. 
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/V»^^»*S^^.^    g-^»^t-^^t    INSURANCE  COMPANY 

Assets.  $5,174,180       Surplus  to  Policyholders.  $3,078,009        Losses  Paid.  $18,000,000 
^|.       C>^tat    P-  *   ■"•   INSURANCE  COIMPANY 

Assets,  $4,430,282       Surplus  to  Policyholders.  $1,369,055        Losses  Paid.  $28,000,000 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 


\4€>r^^ntit€>    ^-  ^  •"•   INSURANCE  COMPANY 

IVI<:!:rCclMLII«:::  of    Boston  Establisli.^d  1823 

Assets,  $340,707  Surplus  to  Policyholders.  $319,627  Losses  Paid.  $7,742,357 

TERRITORY    California,  Oregon,  Washington,  Idaho,  Montana,  Utah,  Nevada  and  Arizona 

CHRISTENSEN    &    GOODWIN.    Managers 
Pacific  Department:--2Z5  to  241  Sansome  Street,  San  Francisco. 


^^"Agents  Wanted  in  California.  Oregon  and  Washington. 

The  Queen  City  Fire  'cZ^aZ' 

OF     SIOUX     FALLS,     SOUTH    DAKOTA 

Gash  Capital,         -        -        $300,000.00 

PA  CIFIC     DEPAR  TMEN  T  : 
636  Market  Street  _  -  -  -  San  Francisco 

LEE  S.  FRUDENFELD,  Secy-Manager 

SURETY  BONDS  BURGLARY  INSURANCE 

TKe  United  States  Fidelity  and  Guaranty  Co. 

HOME  OFFICE,  BALTIMORE,  MARYLAND 

CASH    RESOURCES     OVER     $3,600,000.00 
BORLAND  &  JOHNS  Union   Trust  Building 

IVI  a  naggers  Market  and  Montgomery  Sts. 

Pacific   Coast    Dept.       Telephone  Temp.  925  San  Francisco 

EIGHTH  EDITION  THE  COAST  REVIEW'S  LATEST 

PACIFIC    riRE    MANUAL 

(  Formerly  OTEY'S)    Roviseti  to  Date 

IS    NOW    READY. 
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Aachen  &  Munich 

Fire  Insurance  Company 

of  Aix   La  ChaiiclU',  Crniiany 
Established  1S2') 

Capital $2,250,000 

Total  Assets 7,442,622 

Surplus  to  Policyholders  4,543,122 

PACIFIC   COAST  DEPARTMENT : 

CESAIi  BEUTHEAU,  Manof/rr 
A.  li.  (tBIM,  Assistant  Manat/er 

Montgomery  Block,         ::::::         San  Francisco 


Hanover 


Fire  Insurance  Company 

of  New  York  Organized  1852 

Cash  Capital $1,000,000 

Assets 4,350,605 

Surplus  to  Policyholders 1,925,516 

PACIFIC  COAST  DEPARTMENT  : 

CESAIi  BERTHEAU,  Manatfei' 
A.  R,  OBI3I,  Assistant  Manager 

Montgomery  Block,         :        :        :        :        :        :         San  Francisco 


Statement  showing  the  standing  of  the 

CALEDONIAN 

INSURANCE  COMPANY  of  Edinburgh 

The  oldest  Scottish  Fire  Office        (Organized  1805) 

Capital J.'i,oo(),uno  00         Assets,   over $l'J,o(;7,.'i()0  00 

Capital,  paid  up 537,500  00         Surplus  to  Policyholdi-rs  .   .      1,5|(;,0<X»  C« 


CALEDONIAN  -  AMERICAN 

INSURANCE  COMPANY,    of  New  York 

Capital  .   .       $2110,0110  oo         Cash  Assets loOl.lfti  OO 

Siu-p'us  to  Policyholders $.2.s>.),02(i  iw 


SCOTCH  UNDERWRITERS 

Assets,  over .   .  $I2.5(;7..''>(«)  m 

Surplus  .....  .1  .Vic.ooo  00 


Pacific  Dep't  Temporary  Office  :      Cor.  Gough  and  Geary,  San  Francisco. 

THOS.   J.   CONROV,    Manager 

GEO.    A.    CRUX,    Ass'3:    IVIanag^er 
BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Agents 

SPECIAL  AGENTS:     Edwin  G.  Ford,  Seattle;  E.  E.  Panabaker,  Sacramento;  Warren  J. 

Campbell,  Los  Angeles. 
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Real  Estate  Men's  Rules 

In  order  to  protect  themselves  and 
insure  equal  treatment  to  patrons  the 
members  of  the  Alameda  (Cal.)  real 
estate  exchange  have  adopted  the  fol- 
lowing schedule  of  rules: 

Commissions  and  Sales  —  Minimum 
commission  on  sales  not  exceeding  $250, 
$20;  from  $250  to  $500,  $25;  from  $500  to 
$10,000,  5  percent,  and  in  excess  of  $10,- 
000,  5  percent  of  that  amount  and  2i 
percent  of  the  excess. 

Rentals— Commissions  on  rent  shall 
be  20  percent  o£  t\\e  fir^t  month's  rent; 
on  collections,  50  cents  on  all  amounts 
under  $20;  amounts  in  excess  of  $20,  $1; 
two  or  more  collections  for  the  same 
owner,  50  cents  per  tenant. 

Leases — Commissions  on  leases  shall 
be  2^  percent  on  the  total  amount  of 
said  lease,  including  the  drawing  of 
papers,  except  where  a  lease  is  made 
for  a  term  less  than  two  years,  then  the 
cost  of  drawing  papers,  namely,  $2.50, 
shall  be  added. 

Loans — Commissions  on  loans  shall 
be:  Realty,  1  percent,  with  a  minimum 
of  $10;  personal  $5  flat. 

Appropriate  Indeed.  — The  San  Fran- 
cisco dailies  print  in  contiguous  col- 
umns death  notices,  undertakers'  cards 
and  railroad  advertisements. 

Some  of  the  old  members  of  the  An- 
cient Order  of  United  Workmen  might 
write  a  booklet  on  "What  I  Know 
About  the  Game  of  Freeze-out." 

"That's  my  toothpick,"  warningly 
said  the  passenger  at  the  railway  eating- 
house,  as  his  neighbor  lifted  it.  "I 
know  it,"  was  the  answer  in  hurt  tones, 


as  the  offender  plied  the  toothpick;  "gol 
darn  it!  did  ye  s'pose  I  was  goin'ter 
steal  it?" 


Seattle  Mutual  Funding  Co.  —  J.  M. 
Hammond  of  this  tontine  company  has 
been  indicted  by  a  federal  grand  jury. 
The  concern  claimed  $150,000  capital. 


Spokane  having  improved  its  water 
supply  rates  have  been  reduced. 


Real  Estate  Men. — The  firm  of  Land- 
grebe,  McNevin  &  Jones  has  been  ex- 
pelled from  the  San  Francisco  Real 
E^tat§  Board  for  fraucjulent  practices. 


Fires.  —  Selma,  Cal.,  has  had  its 
periodical  "burning  out  of  the  business 
section."  Tenino,  near  Chehalis,  Wash., 
reports  the  burning  of  the  Mentzer 
sawmill,  with  probably  $40,000  unin- 
sured loss. 


Fires. — Suburban  homes  in  Sausalito, 
Cal.,  on  hillside  destroyed.  Govern- 
ment fireboat  gave  good  service.  Three 
one-story  frames  at  272  Jessie  st.,  S.  F. 
burned  district,  destroyed  on  June  28. 
Firemen  did  excellent  work. 


The  Traders  receiver  has  already 
been  paid  $90,000.  The  $6,000,000  loss 
claimants  hope  to  get  50  cts.  on  the  dol- 
in  time. 


Fires, — At  San  Jose,  Cal.,  June  28, 
Owen  &  Hunter's  automobile  garage, 
St.  John  street.  Ten  autos  destroyed, 
Spontaneous  combustion  of  white  waste. 
Damage  $40,000.  Redondo,  Cal.,  New 
"Casino"  burned,  with  loss  of  $15,000. 
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ESTABLISHED     1873 

Office    of   Ecl\\^ar(l   E.    Potter 

General    Agent 

The  first  office  to  commence  paying  losses  "  dollar  for  dollar  "  of  the  late 
conflagration. 

The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  with- 
out discount,  for  cash  or  exchange. 

The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 
suffered. 

The  only  office  that  did  not  compel  its  patrons  to  go  to  the  expense  and 
trouble  of  going  to  Oakland  for  the  adjustment  of  their  claims. 

The  number  of  losses  adjusted  and  paid  to  August  1,  1906,  1,200. 

The  only  general  agency  of  more  than  four  companies  in  which  none  of 
the  companies  have  had  to  assess  stockholders. 

The  combined  surplus  to  policyholders  January  1,  1906,  $12,802,004.16. 

The  combined  risks  in  force  April  18,  in  the  conflagration  district,  of  com- 
panies of  which  Edw.  E.  Potter  is  general  agent,  $5,900,000. 

The  Edw.  E.  Potter  General  Agency  commenced  business  in  1873  and 
has  never  represented  a  company  that  was  unable  to  pay  its  losses  in 
his,  the  Pacific  Coast  Department. 

Get  the  Best   Insurance   While   You  Are  About  It 
It   Costs    No    More 

January  1,  1907 

WILLIAMSBURG  CITY  FIRE  INSURANCE  COMPANY 

Of  New  York  Incorporated  1853 

SURPLUS  TO  POLICYHOLDERS $2,103,365  00 

UNDIVIDED  PROFITS 754,094  00 

^^T^R.^^"^  GLENS  FALLS  INSURANCE  COMPANY 

Of  New  York                      Incorporated  1849 
SURPLUS  TO   POLICYHOLDERS        ....  $3,805,556  00 

UNDIVIDED   PROFITS 1,886,054  00 

SECURITY  INSURANCE  COMPANY 

Of  New  Haven                       Incorporated  1841 
SURPLUS  TO    POLICYHOLDERS        ....  $1,370,083  00 

UNDIVIDED    PROFITS        .        , 374,884  00 

EDWARD    E.    POTTER,    General    Agent 

W.   W.    POTTER,    Assistant    General    Agent 

1808-1810  Franklin  Street  San  Francisco,  Cal. 
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TOTAL     ASSETS     REPRESENTED,      OVER     TWENTY    MILLIONS 


S  Insurance  Company 

V  Gel  of  Gothenburg 


Insurance  Company 

Watertown,  N.  Y. 


Agricultural 

The  Delaware  '"'"'""  ^°"'''"' 


of  Philadelphia 


Globe  &  Rutgers  Fire  '""7^.^?„Tr"^ 


EDWARD    BROWN   &  SONS 

General  Agents  Pacific  Coast  Department 

108-110  Front  Street.  San  Francisco 


The  London  A^^^^ance  Corporation 

.—fw.  »%*x-r*»  of  London 

Incorporated  by  Royal  Charter  A.  D.  1720 

Cash    Assets,         .         .  $19,949,865.00 

SPECIAL  AGENTS— J,  M.  Mendell,  San  Francisco;   Albkrt  S.  Johnson,  Los   Angeles: 
lou,  Thompson  and  Rod  E.  Smith,  Portland ;  A,  W.  Thoknton,  Seattle  ;  T.  T.  Fkith,  Denver 

WM.  J.  LANDERS,  Manaffer 

r.   jr.   TALL  A  XT,  B  tin,  eh  Sert-ffarf/ 

Pacific  Branch— Southeast  Corner  Sansome  and  Pine  Streets.  San  Francisco. 


The  Niagara  Fire  '"^"T^l^T'""'-^ 

Organized  A.  D.  1850 

Cash    Assets.  $4,463,263.00 

SPECIAL  AfiKXTS    ,1,   M.   Mknuei.i.,  .'^aii   Francisco;  Albert  S.  .Johnson,  Los  Angeles; 
loi.i,  Thompson  and  Rod  E.  Smith,   Portland;  A.  W.  Thornton,  Seattle 

WM.  J.  LANDERS,  Mauaf/er 

E.   If.  TALLANT,  Dept.  Secretary 

Pacific  Department     Southeast  Corner  Sansome  and  Pine  Streets.  San  Francisco. 
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ONE  HUNDRED  and  NINETY-SEVEN  YEARS  OF  ACTIVE  BUSINESS 

SUN 

INSURANCE  OFFICE   OF    LONOaN 


Oldest  Insurance  Company     '^^^lQ^^  Founded  in 

In  the  World  '^^SX^  17  10 


CASH  ASSETS,        :   $14,322,690.00 
SURPLUS.  :   :   :   :   :     8,101,761.00 

UNITED   STATES   BRANCH:    54  PINE  STREET,  NEW  YORK 
WESTERN  DEPARTMENT:  117  LA  SALLE  STREET,  CHICAGO 

Pacific  Department  Office,  806  Tiiirteentli  Street,  Oakland,  Cal. 

City  Office :    IVIontgomery  Blocfc,   San  Francisco 


Mickigan  F.  &'  M. 

Insurance    Company 

Of  Detroit,  Michigan 

D.  M.  FERRY,  President 

F.  H.  WHITNEY,  Vice-President 

E.  J.  BOOTH,  Secretary 

Cash  Assets, $1,042,744.24 

Capital  Paid  Up 400,000.00 

Losses  Paid,  .  .  .  .  .  5,210,000.00 

The    Pacific    Department    Embraces:    California,    Nevada,  Utah,   Arizona, 
Oregon,  Washington,  Idaho,  Montana,  Hawaiian  Islands  and  Alaska 

C.  A.   HEINRY  &  CO.,   General  Agents 

Temporary  Office:    806  Tliirteenth  Street,  Oaldand,  Cal. 

City  Office:  Montgomery  Blocl<,  San  Francisco. 


riRE  AUTOMOBILE  MARINE 

Fireman's  Fund 

Insurance   Company 

Incorporated  under   the    Laws  of  California. 
HOME  OFFICE  : 

Company's  401    California  Street, 

Building  SAN  FRANCISCO 


Officers 

WILLIAM  J.  DUTTON 

PRESIDENT 

BERNARD  FAYMONVILLE  J.  B.  LEVISON 

VICE-PRESIDENT  2D  VICE-PRES.  and  MARINE  SECY 

LOUIS  WEINMANN  T.  M.  GARDINER, 

SECRETARY  TREASURER 

H.  P.  BLANCHARD,  Assistant  Secretary. 


Centra/    Department 

MARSHALL  &  McELHONE,  Managers 
153  and  155  La  Salle  St.,  Chicago,  111. 


Eastern  Department 

CHAS.  W.  KELLOGG,  Manager 

A.  K.  Simpson,  Asst.  Manager 

Mason  Building  Boston,  Mass 


Southeastern  Department 

EDGAR  S.  WILSON,  Manager 
Macon,  Georgia 


Atlantic  Marine  Department 

FRANZ   HERRMANN,  Manager 
79-85  Wall  Street,  New  York 
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PROTECTION 


tN     ITS     THIRTY-SEVENTH     YEAR 

SAN   FRANCISCO 

Merchants    Exchange   Building 

MRS.  J.   G.   EDWARDS  E.   H.   BACON 


Board  of  Fire  Underwriters  in  Its  Old  Quarters 

West  Coast  Life  Now  in  Its  Down  Town  Building 

Death  of  the  Veteran  Geo.  D.  Dornin 

Coast  Fire  Business  by  States 

San  Francisco  City  Fire  Premiums 

New  Life  Laws  of  Wisconsin 

New  Standard    Policy  of  Oregon 

Union  of  London  Continues  as  Heretofore 

Warning  Against  Wildcats 

Frank  Anthony  Fishing   in  C-aiifornia 

Marine   Home   Office   Figures 

Fake    Photographs 

ANNOUNCEMENT 

THE  COAST  REVIEW  NOW  HAS  AN  OFFICE  IN  THE 
MERCHANTS  EXCHANGE  BUILDING 


Price  25  Cents 
3.00  Per  Annum 


TKe  Great  Fire  Insurance  Company  of  tKe 


GROSS   ASSETS 
$54,759,553 


World 

ASSETS  IN  U.  S. 
$12,335,961 


ESTABLISHED     1836 


ENTERED   U.  S.  1848 


The  stat»>ni<'iit  of  the  rnnilitinn  of  the  Unitod  States  Bmnch  on  tho31^tof  I)c'Ociiibor,  1906.  in  acconlaiife 
witli  tin-  laws  of  tht;  State  of  New  York,  is  as  follows: 

Assets $12,335,961 

Liabilities 7,712,310 

Surplus $  4,623,651 

.\?*  an  illustration  of  the  Company's  practice  in  maintaining  its  Assets  in  the  United  States  in  years  of 
e.xcessive  loss,  the  following  figures  may  interest  Policyholders: 

Assets  at  Exce.>;s  of 

Year.  1st  .Tamiary.  Income.        Kxpenditure.    Expenditure. 

1871 $3  054,361  $3,163,901  $5,122,653         $1,958,752 

1872 3.640,450  3,733,101  4.448,999  751,898 

1873 4,165.290 

Thus  >h(iwing  E.\CK.ss  OF  Exi'KNDiTUKK  in  the  two  yearsof $2,710,650 

.\n(l  1NCHK.\SK  OK  ,\ssETs  ill  the  Same  time  of 1,110,939 

rWXiRESS  OF  THE  I'NiTEr)  STATES  BRANCH.— Net  fire  premiums:  1848.  $4,519;  1858.  $471,988; 
1868.  $1,739,620;  1878,  $2,422,126;  1888,  $3,926,010;  1898,  $4,979,422;  1906.  $6,803,157. 

LOSSES.— Till' amount  paid  in  satisfaction  of  Fire  Losses  in  the  Lnited  States  in  the  course  of  59  years  i.s 
$108,073,282.  This  large  sum  in  conjunction  with  the  growth  of  the  Company's  business,  evinces  the  confi- 
dence of  the  public  and  tlie  faithfulness  with  which  the  Company's  losses  are  adjusted  and  settled. 


Pacific  Department  Established  1852  CHARLES  D.  HAVEN,  Resident  Secretary 

In  the  Co mpu nil's  Builtlfnf/,  C.  MASON  KINNE,  Assistant  Secretary 

4'*'i  iUtlifornin  St.,  Han  Fronvisro  JOHN  W.  GUNN,  Deputy  Asst.  Secty. 

Special    Agents : 

R.  G.  BRUSH   W.  H.  RAYMOND   R.  H.  ROUNTREE   ROBERT  P.  FABJ   HARRISON  HOUSEWORTH 
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C.  J.  STOVEL 

GENERAL  AGENT 
SAN  FRANCISCO,  CALIFORNIA 

Representing 

Jefferson  Fire  Insurance  Co. 

Of  Philadelphia 

Girard  F.  &  M.  Insurance  Co. 

Of  Philadelphia 

North  River  Insurance  Co. 

Of  New  York 

Nassau  Fire  Insurance  Co. 

Of  Brooklyn,   N.  Y 

New  Brunswick  Fire  Insurance  Co. 

Of  New   Brunswick,   N.  J 

United  States  Casualty  Co. 

Of  New  York 


STOVEL  BUILDING 

537    Sacramento    Street 
SAN  FRANCISCO 

^  ^ 
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Paid  All  San  Francisco  Conflagrration  Losses  in  Full— 100  Per  Cent. 
INCORPORATED   1861 


TME 

Caiifornia  Insurance  Company 

Cash  Capital,     ....     $240,000  OO 
Cash  Surplus,      ....      150,000  OO 

OFFICERS 

M.  A.  NEWELL   M.  A.  Newell  &  Co.)  President        A.  D.  CUTLER  (Capitalist)  Vice-President 
GEO.  W.  BROOKS,  Secretary  E.  W.  McCARTHY  (Merchant)  Treasurer 

C.  A.  SCHALLENBERGER,  Ass't  Secretary 


DIRECTORS 

Chiu*.  Holbiook  .   .    .  Holbrook,  Merrill  i!k: -Stetson  A.  D.  Cutler  .   . 

Geo.  L.  Payne  .   .         Payne  Bolt  Works  W.  E.   Dean.   . 

M.  H.  Hecht Hecht  Bros.  &  Co.  E.  A.  Denicke  . 

Henry  E.   Bothin  .   .  Capitalist  M.  A.   Newell  . 

D.  Ghirardelli  .   .    .   .  D,  Ghirardelli  Co.  E.  W.  McCarthy 
M.  L.   Gerstle  ....  Thomas,  Gerstle  &  Friek 


('apitalist 

Capitalist 

Capitalist 

M.  A.  Newell  &  Co. 

McCarthy  Bros. 


HOME  OFFICE:     No.  230  CALIFORNIA  ST..  SAN  FRACISCO,  CAL 

Special  Agents  and  Adjusters 

J.   W.  WARNER,   San  Francisco  A.   N.   LINDSAY,   Los    Angeles 

PHILLIP  R.  WEINMANN,  San  Francisco  EDWIN  G.   FORD,  Seattle 

B.  O.  SELBACH,  Denver 


Webster- Mace 
ConstrucHon  Compan/ 

435-436   Merchants  Exchange    Building 
Telephone  Tempy.  511         Shop  833  Golden  Gate  Ave. 


STANLEY  WEBSTER  of  San  Francisco  and  HARRY  W.  MACE 
of  Chicago  have  joined  forces  and  are  both  in  a  position 
to  look  after  your  losses  as  heretofore.  <i^  Any  commun- 
ication addressed  to  either  of  us  at  the  above  address  will 
receive  prompt  attention.  Yours  very  truly, 

WEBSTER-MACE  CONSTRUCTION  COMPANY 
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Pacific  Coast 
Casualty  Co. 

Of  ('(ilif'oriiid 

Head  Office  :     Merchants  Exchange  Bldg, 
San  Francisco 

Employers'  Liability,    Teams,  Gen- 
eral Liability,  Workmen's  Col- 
lective,   Vessels,    Elevator, 
Burglary,  Plate  Glass 
INSURANCE 

Paid-up  Capital,  $200,000  00 
Assets,        :       :        546,555  6 1 

E.  F,    Green President 

John  C.   Coleman Vice-President 

F.  A.  Zane Secretary 

Ant.   Borel  &  Co Treasurer 

DIRECTORS. 

Antoine  Borel  F.  P.  Deering  George  A.  Pope 

Henry    E.    Bothin         E.    F.    Green  Adolph  A. 

Son       Henry    Rosenfeld  Wm.    S.    Tevis 

Edward  L.  Brayton  Jno.  C.  Coleman 

1.  W.  Hellman.  Jr. 

THE   MARSHAL    A.  FRANK    CO. 

(ieiuTiil  ARt'iits  for  Calil'oniin 
214    216  Kohl  Building,    SAN  FRANCISCO 


Pacific  Suret})  Co. 

Ok    California 

Paid-up  Capital $250,000 

Surplus  as  to  Policyholders,        .        .  362,469 

Assets 434,326 

FIDELITY  AND  COURT  BONDS 

Hdiid^    (if   Siii'fl.v.shiii    i:.siic(l   (111   l.uhalf   of 

IHTSons  lioldiiig  positions  of  trust.      Wi; 

also  act  as  siiret.v  on  lioiids  rccniired 

ill   Coiiit    I'rocccdinjjrs. 

PLATE  GLASS  INSURANCE 

HOARD  OF  DIKKCTOKS  : 

GEO.  C.  PERKINS.  United  States  Senator  and  of  Good- 
all,   Perkins  &  Co. 

JOHN  BERMINGHAM,   Vice-President  Donohoe-Kelly 
B.inking  Co. 

WM.  H.  CROCKER,  President  Crocker  Nat.  Bank. 

I'.  E.  BOWLES.  President  American  National  Bank. 

CHAS.  H.  CROCKER,  Prtsident  H.  S.  Crocker  Co. 

H.  L.  DAVIS,  President  California  Title  Insurance  and 
Trust  Co. 

V.  J.  A.  REY,  of  Britton  &  Rey. 

JOHN  W.  PHILLIPS.  Capitalist, 

F.  P.  DEERING,  Attorney  at  Law. 
WALLACE  EVERSON,  President. 

A.  P.  REDDING,  Secretary. 

WALLACE  EVERSON,  Pres.    J.  BERMINGHAM,  Vice-Pres. 

A.  P.  REDDING,  Sec. 
Head  Office,  326  Montgomery  St.,  San  Francisco 

Correspondence  Solicited  with   Responsible  .Agents 


Edward  A.  Temple,  President 


H.  S.  NoLLEN,  Secretary 


Bankers'  Life  Association 


DES  MOINES,  IOWA 


Oi!(;.\Niy.i-,i)  ,lt'!.v 


1879 


STATEMENT    ON    JANUARY    1,     1907 

LIABILITIES 


ASSETS 

Securities  with  .state  DepartmeiUs  ,  $8,081,537  48 
Cash  in  Banks  and  Treasm-y  .  .  .  .  385,751  26 
Other  Items 1,814,892  77 

$10,282,181  5! 


Death  Claims  proven  and  Unpaid None 

Death  Claims  not  proven $    136,168  00 

Other  Items 20,798  92 

Balance  to  protect  contracts.   .   .   .  10,125,214  59 


$10,282,181  51 


Increase  in  Guarantee  Fund  in  1906 
Increase  in  Reserve  Fund  in  1906  - 
Increase  in  Assets  in  1906    -    -    -    - 
Insurance  in  Force  January  1,  1907 


$     668,281  00 

579,992  06 

1,505,988  38 

291,748,000  00 

San    Francisco 


G.    r.    WINK,    State    Agent,  : 

Temporary  Office,     829  Clement  Street 
A.  C.   STILSON,    Manager,  (  233  H.  \v.  Ilullman  Building  )  Los  Angeles,   Cal. 
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^0<=>O0<cz>O0<=>O0<=>O0<ir>O0<cz>00<c:>O0<z>O()<:^ 

iii:Ai/ni    AM)  .i<'('ii)/:\T  i.wsinAME  () 


%Jfccul^%J/!l^  (^^      cyholders! 


OF    NEW    VOR«. 


KIMBALL  C.  ATWOOD,  President 

WILFRID  C.  POTTER,  Secretary 

Assets,  January  1,  1907,  $1,603,121  95 
Surplus     and    Reserve 
(including  Capital)  for 
otection  of  Poli- 

.     1,471,415  20 
Claims  Paid,  Over        .    6,500,000  00 


Health  and  Accident  Policies 


The    Best    Insurance 
For  Business  and 

Professional  IVien 


The    Easiest    Insurance 

For  Agents 

To  Sell 


Liherftl  ConnHissioits  (fn(l  lifnen'al  Contracts  to  Good  Men 

THOS.  GODWIN,  G.  C.  Farrell, 

Manager  Pacific  Coast  Department  Assistant  Manager 

FREDERICK  A.  STEARNS,  General  Agent, 

Mutual  Savings  Bank  Bldg.,  San  Francisco 


i 


^()«:z:>0()<rz>00<c:r>00<c::>00<:=>00<ci>00<i=>0o<^ 


>00<cr>00<:i>oo<=>0^ 


'ESTABLISHED  IN   1845 


Prussian  national 


Insurance  Company 


[Of  Germany) 

CAPITAL 

ASSETS 

$2,250,000.00 
3,480,433.00 

United  States  Branch 
Monadnock  Block,  Chicago 

Theo.  W.  Letton,  Gen'l  Manager 
Harrold  W.  Letton,  Ass't  Mgr. 


JOHN  A.  PRINSEN 

General  Agent 
618  LAUGHLIN  BUILDING 

Los  Angeles,  Cal. 


J.  E.  CHILBERG  FRANK  HANFORD 

President  Vice-1'resident 

JAS.  II.  de  VKIVK,  secretary 


SeaHrle  Fire  &  Marine 

Insurance   Co. 

Of  Seattle,  Wash. 


Capital  and  Surplus 
$253,689 


HANFORD  &  de  VEUVE.  Managers 

CLARENCE  de  VEUVE, 

General  Agent 

California  Nevada  and  Arizona 

:J0S.:31_'  Meirliants  Kxchange,  San   Fiancisco 
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THE  CONTINENTAL  sells  the  most 
secure  Fire  Insurance  obtainable.  Its 
net  surplus  ($8,428,734)  exclusively 
protecting  American  policyholders  is 
larger  than  that  of  any  other  company. 
Paid  California  policyholders  nearly 

$2,500,000 

GROSS 

THE  CONTINENTAL  was  specially 
mentioned  in  the  San  Francisco  Cham- 
ber of  Commerce  report  as  having  set- 
tled claims  at  One  Hundred  Per  Cent. 


Our  Special  Agents  Pay 

Pacific  Coast  Losses 

By  Sight  Drafts  on 

CROCKER  NATIONAL 

BANK 

SAN  FRANCISCO 


Pacific  Coast  Field  Representatives 

Frank  P.  Wilson,    -  San  Francisco 


J.  C.  Wickler,      - 
Geo.  L.  Mclntire, 
W.  A.  Williams, 
W.  G.  Lloyd,     - 
L.  S.  Day,      -      - 


Sacramento 

Los  Angeles 

Portland 

Spokane 

-    Denver 


f^i  C^  i    *  ^      1    T7  *  T  C^  Principal  Office,  46  Cedar  St.,  New  York 

The  Ljontmental  rire  Ins.  LjO. 


Western  Dept.,  280  LaSalle  St.,  Chicago 


New  England  Mutual  Life 

Insurance   Company 


Post  Office  Square, 

Assets,  Jan.  1,  1907,  $42,826,918  80 
Liabilities,  -  38,824,520  39 


Surplus, 


$  4,002,398  41 


BOSTON,  MASS. 

Ben  J.  F.  Stevens,  President 
Alfred  D.  Foster,  Vice-Pres. 
D.  F.  Appel,  .  .  Secretary 
Jacob  A.  Barbey,  Asst.  Sec'y 


i;he  Contract  is  short,  clear  and  concise,  free  from  all  technical  conditions,  and  without  restrictions  regarding 
residence,  travel,  occupation,  or  suicide  after  two  years. 

Guaranteed  values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by  the  laws 
of    Massachusetts. 

Annual  Distribution  of  Surplus  is  declared  by  the  Company,  which  may,  at  the  option  of  the  Insured,  be 
applied  either  to  the  payment  of  the  annual  premiums,  thereby  reducing  the  cost  of  insurance,  or  to  the  pur- 
chase of  participating  paid-up  additions,  for  which  certificates  will  be  issued,  thereby  increasing  the  amount 
of  insurance  and   future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  upon  receipt  of  satisfactory  Proof  of  Death,  and  the  amount  payable 
under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  additions. 

Pamphlets,  and  rates  for  any  age,  sent  on  application  to  the  Company's  Office,  or  to 

CHAS.    K.  FIELD.    Acting   General    Agent 

505  Claus  Spreckels  Building 
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The 


^^- — — -    <-_stirki 


'.^00^s^  Pennsylvania 


Fire  Insurance   Company 
of  Philadelphia 

Assets  Jan.  1,  1907,    $6,361,573.00 
Surplus  to  Policyholders 

Jan.  1,  1907,   2,153,136.00 


One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices 
in  the  United  States 

Pacific  Coast  Department:   538-540  San  Pablo  Ave.,  OAKLAND 

RUSSELL  W.  OSBORN,   Manager 

S.  P.  MESICK,  Superintendent  of  Agencies 

SPECIAL   AGENTS:     V.  H.  Quitzow     F.  J.  Agnew     C.  V.  McCarthy 


1854 


Organized  1854 


L907 


Ttamburg-Bremen 

Fire  Insurance  Company 


of  Hamburg,  Germany 

Capital  and  Accumulations 

Assets  in  the  United  States,  Jan.  1,  1907 
Surplus  in  the  United  States,  Jan.  1,  1907 
Losses  Paid  in  the  United  States,  over 


$3,726,181.40 

$  2,319,585.00 

406,029.00 

21,500,000.00 


I-       Uni 


ted    States  Managers 


F.  0.  AFFELD. 

H.  C.  BUCHENBERGER.  ^ 

19     LIBERTY     ST.,    NEW     YORK     CITY 

WESTERN     DEPARTMENT: 

Witkowsky  &  Affeld,  General  Agents,  159  La  Salle  Street,  Chicago,  111. 

H.  B.   WASHINGTON,  Supt.  of  Agencies 

,1.  H.  BANKS,  \VALTP:R  H.   VOrNii.  Special  Afjfiits  for  tlie  I'acilic  Cimst 
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"The   Leading  Fire   Insurance  Company  of  America" 

INCOKPORATKI)    1S19 

Cash  Capital  -^^^^^^l  Cash  Assets 

$4,000,000.00        ^^*^^^^^^t^      $15,950,843.64 


Net   Surplus 

$4,466,072.43 

Surplus  as  to 

Policyholders 
$8,466,072.43 


Losses  Paid 
in  88 
Years 

$108,748,826.97 


All  Losses  Paid  in  Cash  Without  Discount  Immediately 
Upon  Adjustment 

BOARDMAN  &l  SPENCER,  General  Agents 

5/4  CALIFORNIA   ST.,   SAN  FRANCISCO 

E.    C.    MORRISON,  .         .  Supervisor    of   Agencies 

Louis  Mel,  J.  A.  Murphy,  W.  H.  Breeding,  G.  A.  R.  Heuer     -      -      -     Special  Agents  and  Adjusters 


HARTFORD 


:' 


Fire  Insurance  Company 

I  Organized    1794  i 


• 


Assets.  January  1.  1  907 

Net  Surplus        

Losses  Paid.  Over 


$19,054,843  00 

2.819.909  00 

100.000.000  00 


PALACHE  &  HEWITT,  General  Agents 

430  California  Street,  SAN  FRANCISCO 
A.  GILLILAND,  General  Adjuster 

Special  Agents  and  Adjusters 
J.  J.  Dennis        W.  0.  Morgan        C.  E.  Miller         P.  H.  Griffith 
W.  W.  Grove     Geo.  E.  Devine     M.  E.  Spaulding     R.  E.  Bollard 


uhe  Coast  R 


evie\v 
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EntcrtMl  at  San   Francisco  Postortic'  as  Sfcoml-cl; 

>s  mail  matter 

2193  FILLMORE  STREET       ----- 

-       SAN  FRANCISCO 

\  IN  THE  COURTS  \ 


NATIONAL    AND    STATE 
Fire  —  Marine  --  Life  --  Casualty 
Accident  —  Surety  --  Liability 


OUR  UNEXCELLED  LEGAL  DIGEST 
Recent  Insurance  Decisions 

Life 

TENNESSEE. 

Michigan  Mutual  Life  Ins.  Co.  v. 
Coleman  et  al. 

Agent's  Contract. 

The  contract  with  this  general  agent 
was  amended  from  time  to  time  and 
also  extended — 

Commission  on  provident  business 
will  be  75  percent  on  the  first  12  monthly 
installments  of  premiums  paid  in  cash; 
15  percent  on  successive  installments 
of  monthly  premiums  for  5  years  there- 
after; 10  percent  on  all  monthly  install- 
ments or  premiums  after  6  years  from 
date  of  policy. 

Commmissions  on  the  quarterly  pre- 
mium provident  policy  will  be  70  per 
cent  on  the  first  four  consecutive  quar- 
terly premiums  and  10  percent  on  all 


succeeding  quarterly    premiums    paid 
in  cash  to  the  company. 

In  order  to  cover  an  advance,  the 
commissions  on  the  provident  policies, 
with  premiums  payable  quarterly,  will 
be  100  percent  of  the  first  quarter's  pre- 
mium, and  60  percent  of  the  remaining 
three  quarters  of  the  first  year's  pre- 
mium. 

The  following  schedule  of  commis- 
sions will  be  paid  on  the  regular  non- 
participating  business  written  after 
December  31,  1902 : 

10-payment   life 40  percent 

10-payment  endowment    .    .  40  percent 

15-payment  life 50  percent 

15-payment  endowment    .    .  50  percent 
All  other  regular  non-participating  pol- 
icies 60  percent. 

On  policies  not  heretofore  provided 
for,  commissions  will  be  allowed  as  per 
following  schedule  : 

Whole  life,  installment  option 
(taking  place  of  whole  life  par- 
ticipating)   G-'/r,  renewals  'i]4% 

20-pa.vment  life  installment  op- 
tion    50'/< ,  renewals  7^% 

'iU-payment  guaraiitci'  accumula- 
tion     60%,  renewals  7M% 

.')-.vr.  renewal)le  terms  joint  life 
I  Ijartnership   policy) (50%,  renewals  7;SC% 

Joint   life  (regular) 00'/(,  renewals  7j^% 

That  court  further  finds  that  the  com- 
pany knew  that  Coleman,  during  this 
series  of  years,  was  yielding  to  his  sub- 
agents  the  greater  part  of  his  interest 
in  the  first  premium  on  each  policy  is- 
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sued,  and  that  he  was  doing  this  with  a 
view  to  building  up  the  business  of  the 
company,  under  the  behef  that  he  was 
thereby  benefiting  himself,  by  means 
of  an  estate  which  he  would  thus  lay  up 
for  himself  in  the  renewal  premiums  — 
that  is,  his  interest  therein ;  that  the 
company  had  knowledge  of  this  course 
of  business,  and  of  this  purpose  and  un- 
derstanding, and  gave  him  encourage- 
ment thereon,  leading  him  to  believe 
that  it  sanctioned  that  view. 

That  court  further  finds  that  the  cost 
of  collecting  renewal  premiums  does 
not  exceed  1  percent. 

Assuming  that  the  company  had  by 
reason  of  this  fact  the  right  to  dis- 
charge its  agent,  Coleman,  at  pleasure, 
without  assigning  any  reason,  rested 
upon  his  want  of  faithfulness  or  effi- 
ciency, does  it  follow  that  he  forfeited 
his  interest  in  the  renewal  premiums? 

The  company  would  have  no  right,  by 
a  discharge  of  the  agent  arbitrarily  and 
without  cause,  to  forfeit  and  take  to 
itself  his  earnings,  stored  up  in  the  re- 
newals. A  forfeiture  was  provided  for, 
under  a  discharge  for  cause,  in  the  last 
paragraph  of  the  original  contract. 
This  would,  itself,  under  the  rule, 
"Expressio  unius  exclusio  alterius," 
preclude  a  forfeiture  on  any  other 
ground.  There  is,  indeed,  a  provision 
in  the  contract  that,  upon  the  termina- 
tion of  the  contract  at  any  time,  the 
company  had  the  right  "to  transfer  the 
business"  of  the  agent  to  any  person  it 
may  choose ;  but  this  by  no  means  in- 
cludes rights  of  property  and  interest 
in  renewals  already  accrued,  but  mere- 
ly the  transfer  of  the  agency. 

COLORADO. 

Penn  Mut.  Life  Ins.  Co.  v.  Ornauer, 
90  Pacific  Reporter  846. 

Appointment  of  Special  Agent  —  Com- 
missions. 
In  an  action  for  commissions,  where 


it  was  shown  that  defendant  had  filed 
in  the  office  of  the  state  superintendent 
of  insurance  a  certificate  that  it  had 
appointed  a  certain  general  agent  with 
full  power  to  appoint  all  local,  special, 
or  general  agents  for  the  state,  and 
that  all  such  appointments  should  be  as 
valid  as  if  made  directly  by  the  officers 
of  the  company,  and  it  was  further 
shown  that  the  general  agent  had  writ- 
ten plaintiff  authorizing  him  to  solicit 
applications  for  defendant  on  a  certain 
schedule  of  compensation,  and  that 
plaintiff  had  accepted  the  proposition, 
the  letter  and  acceptance  constituted  a 
contract  by  which  plaintiff  was  ap- 
pointed  as  a  special  agent  of  the  de- 
fendant on  the  terms  stated;  and  the 
fact  that  the  letter  was  not  filed  with 
the  superintendent  of  insurance  was 
immaterial. 

Harris  Ornauer  accepted  the  appoint- 
ment from  Joseph  H.  Harrison,  general 
agent  at  Denver.  Judgment  for  plain- 
tiff, Ornauer.  Rehearing  denied,  last 
month. 

KENTUCKY. 

Northwestern  Mut.  Life  Ins.  Co.  v. 
Joseph,  103  S.  W.  316. 

Acceptance  of  Offer  by  Mail — Revoca- 
tion. 
Where  one  insured  under  a  tontine 
form  of  life  insurance  policy,  upon  the 
maturity  of  the  tontine  period,  elected 
which  one  of  the  several  options  in  his 
contract  he  would  accept,  and  sent  his 
acceptance  to  the  company  by  mail,  the 
contract  was  completed  when  his  ac- 
ceptance was  mailed,  and  his  death  be- 
fore the  letter  was  received  by  the 
company  did  not  revoke  it. 

FEDERAL, 

Shumaker  v.  Security  Life  &  An- 
nuity Co.  of  America  153  F.   332. 

Not  Entitled  to  Automatic  Nonforfeit- 
ure, Because  of  His  Premium  Loan. 

A  policy  provided  that  on  request  of 
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the  insured  the  company  would  advance 
to  him  30  percent  of  each  premium, 
which  should  be  a  lien  on  the  policy, 
also  that,  in  case  any  premium  was  not 
paid  when  due,  the  same  should  be 
charged  against  the  policy  as  a  loan  and 
the  policy  continued  in  force,  if  its  loan 
value  should  be  sufficient  as  shown  by 
a  table  of  values  given  therein,  but  that 
"these  values  shall  be  claimable  only  in 
case  the  full  premiums  have  been  paid 
in  cash  and  there  ai'e  no  loans  on  the 
policy."  Held  that,  where  the  insured 
obtained  the  30  percent  advance  on  the 
payment  of  each  premium,  on  his  sub- 
sequ-snt  default  he  was  not  entitled  to 
the  benefit  of  the  automatic  nonforfeit- 
ure provision. 

Topsy-Turvy  Life 

PENNSYLVANIA. 

New  York  Finance  Co.  v.  United 

Security  Life  Ins.  &  Trust  Co.  of 

Pennsylvania,  66  A  984. 

Assignment  —  Secttrity  —  Siibsta  ndard 
Risk. 
Under  an  endowment  policy,  the  in- 
sured received  at  once  the  face  value 
of  the  policy,  and  gave  security  for  the 
payment  of  the  ordinary  premiums  and 
interest.  At  the  end  of  the  endowment 
period,  or  the  death  of  the  insured,  the 
latter  or  his  legal  representatives  re- 
tained the  money  received,  and  the  in- 
surance company  surrendered  the 
security.  An  applicant  for  such  insur- 
ance was  at  first  refused,  he  being  a 
substandard  risk,  but  thereafter  a  policy 
was  issued  to  him,  and  hegaVe  his  bond 
and  assigned  a  life  estate  to  secure  the 
monthly  payments  of  premiums  and  in- 
terest. He  also  assigned,  without  con- 
dition, a  policy  in  another  company. 
Held,  that  such  other  policy  was  rein- 
surance, assigned  as  security  because 
he  was  a  substandard  risk,  and  that  on 
the  death  of  the  insured  the  proceeds 
of  the  policy  belonged  to  the  company. 


Life  Legal  Brevities 

Where  a  formal  application  for  a 
specified  kind  of  insurance  was  ac- 
cepted, and  a  policy  conforming  to  the 
application  delivered  in  return  for  in- 
sured's notes  for  the  premiums,  a  com- 
plete contract  of  insurance  was  thereby 
perfected. — Waters  v.  Security  Life  & 
Annuity  Co.  (N.  C.)  437. 

A  table  printed  on  the  back  of  a  pol- 
icy showing  extended  insurance  under 
a  nonforfeiture  law,  not  referred  to  nor 
made  a  part  of  the  policy,  held  ineffect- 
ive to  control  a  provision  of  the  policy 
for  the  computation  of  the  extended 
insurance. — Dakan  v.  Union  Mut.  Life 
Ins.  Co.  (Mo.  App.)  634. 

The  failure  of  an  applicant  for  life 
insurance  to  state  the  name  of  one  of 
the  physicians  who  attended  him  within 
five  years  preceding  the  application, 
held  not  a  breach  of  warranty  defeat- 
ing the  policy.— Reppond  v.  National 
Life  Ins.  Co.  (Tex.  Sup.)  786. 

The  giving  of  a  debtor's  note  operates 
merely  as  an  extension  of  time,  in  the 
absence  of  an  express  agreement  to  the 
contrary,  so  that  on  default  in  payment 
of  the  note  the  original  indebtedness  is 
revived,  with  all  its  incidents.  The 
taking  of  the  note  does  not  constitute 
payment  of  the  premiums  within  a  non- 
forfeiture clause. — Hoar  v.  Union  Mu- 
tual Life  Ins.  Co.  (Sup.)  1059. 

Knowledge  of  an  agent  of  a  life  in- 
surance company,  who  had  authority  to 
deliver  a  policy  and  collect  the  premi- 
um, that,  at  the  time  of  the  delivery  by 
him  of  the  policy,  insured  was  not  in 
good  health,  was  knowledge  of  the  com- 
pany.— Security  Mutual  Life  Ins.  Co.  v. 
Calvert  (Tex.  C.  A.)  1063. 

Insured  held  bound  by  statements  in 
his  application,  as  to  his  age,  made  by 
his  father,  to  whom  he  referred  the 
company's  agents.  —  Mutual  Reserve 
Life  Ins.  Co.  v.  Jay  (Tex.  Civ.  App.)  545. 
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The  beneficiary  in  an  ordinary  life  in- 
surance policy  takes  a  vested  interest 
which  cannot  be  affected  by  the  acts  of 
the  insured,  unless  the  policy  contains  a 
reservation  that  the  insured  may  change 
the  beneficiary  or  assign  the  policy,  etc. 
—McNeill  V.  Chinn  (Tex.  Civ.  App.)  465. 

Accident 

NEW  YORK. 

Cornell   v.   Travelers'   Ins.   Co.   of 
Hartford,  Conn.  104  N. Y.  Supp.  999. 

Extension  of  Credit. 

An  agreement  to  receive  premium 
within  a  reasonable  time  after  it  is  due 
may  be  inferred  from  the  dealings  of 
the  parties. 

The  provision  that  policy  should  not 
take  effect,  unless  the  premium  is  paid 
prior  to  an  accident,  will  not  defeat 
recovery  when  the  accident  occurs  with- 
in the  time  during  which  credit  for  the 
premium  has  been  extended. 

Notice  of  Accident— Sufficiency. 

There  was  substantial  compliance 
with  an  accident  policy  requiring  writ- 
ten notice  of  injury  within  10  days  of 
the  accident,  where  2  days  after  in- 
sured's drowning  the  insurer  was  orally 
notified  of  the  time  and  place,  and  a  few 
days  latter  the  company  refused  to 
furnish  claim  blanks,  repudiating  liabil- 
ity, and  13  days  after  the  accident  the 
beneficiary  telegraphed  to  the  main 
office  notice  of  the  death,  specifying  the 
accident,  the  time,  and  the  place,  and 
the  same  day  wrote,  repeating  the  par- 
ticulars and  a  request  for  blanks. 
Presumption  of  Accident. 

Insured's  drowning  is  presumed    to 
result  from  accident,  rather  than  suicide. 
Fidelity  Legal  Brevities 

In  an  action  on  a  bond  executed  to  a 
loan  company  guaranteeing  the  honesty 
of  employees,  in  connection  with  his 
duty,  the  bondsman  will   not  be  held 


liable  where  the  fraud  of  such  employe 
was  not  committed  in  discharge  of  his 
duty. — Livingston  v.  Fidelity  &  Deposit 
Co.  of  Maryland  (Ohio)  330. 

Fire 


KENTUCKY. 

Hartford   Fire   Ins.    Co.   et  al. 
Asher,  100  S.  W.  R.  233. 


V. 


Adjustment  of  Loss  —  Appraisers  — 
Failure  of  Appraisal. 

It  appeared  that  the  two  appraisers 
were  not  impartial,  but  each  was 
selected  to  protect  the  interest  of  the 
person  who  named  him.  They  met 
and  were  unable  to  agree  as* to  an  um- 
pire, the  insurer's  appraiser  refusing 
to  accept  anybody  in  the  vicinity  of 
the  property  destroyed,  and  after  cer- 
tain correspondence  between  such 
appraisers  the  matter  was  dropped. 
Nothing  more  was  done  until  plaintiff 
presented  his  proofs  of  loss,  and  was 
preparing  to  bring  his  action,  when  the 
company  insisted  that  he  could  not  sue 
until  the  arbitration  had  been  made. 
Held,  that  the  company  had  lost  its 
right  to  demand  an  arbitration. 

A  demand  of  two  or  more  insurance 
companies  for  submission  of  their  sev- 
eral liabilities  in  one  appraisement  or 
arbitration  is  not  warranted. 

Fire  Legal  Brevities 

Where  a  by-law  of  a  mutual  insurance 
company  provided  that  liabilities  ceased 
on  dwellings  in  which  seed  cotton  or 
loose  lint  cotton  is  stored,  a  violation  of 
such  provision  avoided  the  policy. 

Notice  to  company  that  the  property 
was  rented  to  a  tenant  and  its  contin- 
uing to  receive  payment  of  premiums 
held  not  a  waiver  of  the  terms  of  the 
policy  prohibiting  storing  of  seed  cot- 
ton in  the  dwelling  house.  -Edwards  v. 
Farmers'  Mut.  Ins.  Ass'n  of  Georgia 
(Ga.)  707. 


The  Coast  Review 


365 


Company  held  not  to  have  waived  a 
condition  in  a  policy  making  it  void  in 
case  of  other  insurance  on  the  property, 
unless  otherwise  provided  by  agreement 
indorsed  thereon,  because  of  notice  of 
concurrent  insurance  given  to  the  agent 
who  issued  the  policy,  where,  while 
some  of  such  existing  policies  were 
reported  by  him  to  the  company  and 
not  objected  to,  another  policy  for  a 
substantial  amount  was  not  so  report- 
ed.— Clemments  v.  German  Ins.  Co.  (C. 
C.)  237. 

Where  an  insurer  denied  liability  on 
several  policies,  and  tendered  the  un- 
earned premium  as  to  all  and  liability 
was  established  as  to  some  of  them, 
the  tender  was  good  as  to  that  policy 
on  which  it  was  not  liable.  — JEtna  Ins. 
Co.  V.  Mount  (Miss.)  162. 

A  contract  by  which  an  insured  pur- 
ported to  convey  and  transfer  to  a  chat- 
tel mortgagee  the  property  insured, 
consisting  of  both  real  and  personal 
property,  with  authority  to  sell  the  same 
for  the  payment  of  certain  indebtedness 
including  his  own,  held  a  conveyance  in 
trust  which  avoided  the  policy  under  a 
provision  making  it  void  if  the  interest 
of  the  insured  should  be  or  become 
other  than  the  unconditional  and  sole 
ownership.  —  Brecht  v.  Law  Union  & 
Crown  Ins.  Co.  (C.  C.)452. 

A  fire  policy  in  the  standard  form 
held  not  forfeited  by  the  use  by  a  paint- 
er of  a  gasoline  torch  for  the  purpose 
of  burning  paint  off  the  insured  building. 
Garrebrant  v.  Continental  Ins.  Co.  (N. 
J.)  90. 

An  award  made  upon  an  agreement 
for  appraisal  under  a  standard  policy  is 
not  open  to  attack  in  an  action  at  law 
for  misconduct  on  the  part  of  the  um- 
pire.— Same. 

A  nonwaiver  agreement  held  not  to 
prevent  the  operation  of  a  waiver  of 
proofs  of  loss  on  denial  of  liability  by 


defendant. 
1112. 


-Yates  V.  Thomason  (Ark.) 


FEDERAL— OREGON. 

Vancouver  Nat.  Bank  v.  Law  Union  & 
Crown  Ins.  Co.,  153  Fed.  Rep.  440. 

General  Creditor  of  Owner. 

A  general  creditor  has  no  insurable 
interest  in  the  property  of  his  debtor. 

An  insured  may,  at  least  with  the 
consent  of  the  insurer,  have  the  loss,  if 
any,  made  payable  to  a  third  person, 
who  by  such  designation  becomes  his 
agent  or  representative,  and  may  sue 
on  the  policy  in  case  of  loss  in  his  own 
name ;  and  it  is  immaterial  that  he  is  a 
creditor  of  the  insured  and  by  agree- 
ment between  them  entitled  to  the  in- 
surance, but  his  right  of  recovery  is 
subject  to  all  conditions  imposed  upon 
the  insured. 

Application  of  Conditions  to  Mort- 
gagee. 

Under  a  provision  of  policy  that  "  if, 
with  the  consent  of  the  company,  an 
interest  under  this  policy  shall  exist  in 
favor  of  a  mortgagee  or  of  any  person 
or  corporation  having  an  interest  in  the 
subject  of  insurance  other  than  the  in- 
terest of  the  insured  as  described  here- 
in, the  condition  hereinbefore  contained 
shall  apply  in  the  manner  expressed  in 
such  provisions  and  conditions  of  insur- 
ance relating  to  such  interest  as  shall  be 
written  upon,  attached,  or  appended 
hereto,"  the  preceding  conditions  in 
the  policy  apply  to  the  interest  of  a 
mortgagee  or  other  person  having  an 
interest  in  the  policy  in  all  events,  but 
as  modified  by  whatever  may  be  writ- 
ten upon  the  slip  attached  to  the  policy. 
Avoidance  of  Policy  for  Breach  of  Con- 
dition—Title of  Insured. 
A  policy  containing  a  provision  that 
it  shall  be  void  if  the  interest  of  the  in- 
sured be  other  than  unconditional  and 
sole  ownership  is  avoided  by  a  contract 
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by  the  insured  for  the  sale  of  the  prop- 
erty by  which  he  transfers  possession 
and  agrees  to  convey  the  title,  the  effect 
of  such  contract  being  to  vest  the  pur- 
chaser at  once  with  the  equitable  title, 
and  such  rule  applies  whether  the  sub- 
ject of  insurance  be  realty  or  person- 
alty. 

Mutual  Fire 

Under  Code  1906,  c.  24,  5^55  897,  2559, 
2582,  a  mutual  fire  insurance  company, 
empowered  by  its  charter  to  insure  the 
property  of  its  members  only,  held  not 
authorized  to  transact  business  in  the 
state. 

When  the  statute  speaks  of  the  right 
to  transact  the  business  of  insurance  in 
the  state,  it  means  the  right  to  do  a 
general  business,  and  has  no  reference 
to  the  restricted  right  that  a  mutual 
insurance  company  has  to  insure  the 
property  of  its  own  membership.— Far- 
mers' Mut.  Fire  Ins.  Co.  v.  Cole  (Miss.) 
949. 

Lease 

NEV^^  YORK. 

Lite  v.  Firemens  Ins.  Co.  104  N.  Y. 

Supp.  434. 

Mixed  Policy. 

A  policy  undertook  to  insure  "against 
all  direct  loss  or  damage  by  fire,  except 
as  hereinafter  provided,  to  an  amount 
not  exceeding  $15,000,"  and  described 
the  subject  of  insurance  as  follows: 
"On  the  profits  of  the  lease  of  the" 
buildings  insured.  "If  said  buildings 
shall  be  totally  destroyed  by  fire,  this 
company  shall  pay  the  whole  amount 
hereby  insured,"  less  a  certain  deduc- 
tion ;  "  and  in  case  of  such  damage  by 
fire  as  shall,  without  total  destruction, 
render  said  buildings  untenantable,  this 
company  shall  pay  at  the  rate  of  $416.66 
per  month"  from  the  date  of  the  fire 
to  the  date  when  the  buildings  could 


be  rendered  fit  for  occupancy  by  due 
diligence.  A  fire  rendered  part  of  the 
building  uninhabitable.  Held,  that  the 
policy  was  a  mixed  one,  open  as  to  a 
partial  losss  and  valued  as  to  a  total 
loss,  and  that  the  insured  was  entitled 
to  recover  for  loss  of  profits  caused  by 
part  of  the  building  being  untenantable. 


GENERAL. 


London  Lloyds  Sued 

Heath  and  other  underwriters  at 
Lloyds  refused  to  pay  a  $2,500  burglary 
claim,  and  have  just  been  successfully 
sued  by  a  Lon'on  jewellery-man. 


Webster-Mace   Construction  Co.    Move 

The  Webster-Mace  Construction  Com- 
pany have  moved  from  the  Monadnock 
building  to  rooms  435  -  4-36  Merchants 
Exchange  Building. 

The  firm  is  composed  of  Stanley  Web- 
ster of  San  Francisco  and  Harry  W. 
Mace  of  Chicago.  In  connection  with 
construction  work  they  look  after  in- 
surance losses  as  heretofore.  In  addi- 
tion to  offices  in  the  Merchants  Exchange 
they  have  a  shop  at  833  Golden  Gate 
avenue. 


WALL  PAPER  HAZARD.  —  New  hazards 
arise  every  day,  conditions  are  constantly  changing. 
Necessity  is  the  mother  of  invention  and,  as  the 
Yankee  is  always  working  hard  trying  to  find  a 
way  to  do  things  easier,  so  these  conditions  will 
always  exist  and  make  the  study  of  fire  insurance 
so  interesting.  The  latest,  and  what  has  proved  a 
serious  hazard,  as  an  explosion  has  already  occurred, 
is  the  use  of  gasolme  in  removing  wall  paper. 
Without  a  permit  a  policy  would  be  void  and 
agents  should  see  that  the  practice  is  discouraged 
by  not  granting  the  permit.  —  Whitlings.  There 
appears  to  be  a  hazard  for  life  companies  as  well. 
Recently  a  man  lost  three  wives  in  quick  success- 
ion. Investigation  proved  they  were  killed  by 
fumes  from  wall  paper  while  cleaning  it. 
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Royal  and  Queen  Offices 

Plans  of  the  new  Royal  Insurance 
Building  at  the  northwest  corner  of 
Pine  and  Sansome  streets  have  been  pre- 
pared and  a  sketch  of  the  proposed 
building— a  modern  Class  A  of  possibly 
twelve  stories — has  been  drawn.  As  the 
company  has  bought  the  adjoining  lot 
the  area  will  be  60x87.6.  The  street 
number  will  be  as  before,  201  Sansome. 
The  new  building  will  be  an  imposing 
structure  as  well  as  an  ornament  to 
New  San  Francisco. 

The  Pacific  department  of  the  Royal 
and  the  Queen  now  occupies  the  entire 
broad  two-story  building  at  122  - 124 
Sansome  street.  The  ground  floor  is 
occupied  by  the  city  and  the  cashier's 
department.  The  upper  floor  is  re- 
quired for  the  country  department  and 
the  managerial  offices.  Branch  Secre- 
tary Kellam's,  Asst.  Manager  Fogar- 
ty's  and  Manager  Watt's  offices  are 
connecting  and  overlook  the  street. 


The  position  of  "examiner,"  adver- 
tised in  the  Coast  Review  Extra  of  July 
10,  has  been  filled. 


The  Life  Underwriters  Association  of 
Los  Angeles  is  making  a  bid  for  the  '08 
convention  of  the  National  Association 
of  Life  Underwriters.  The  Los  Angeles 
association  is  alive  at  least.  It  issues  a 
circular  letter  to  "Dear  Fellow  Philan- 
thropists" and  promises  them  a  live 
time  if  they  decide  to  convene  in  the 
City  of  Angels,  and  moreover  the  visit 
to  California  "will  materially  reduce 
the  mortality  rate  among  insurance 
men  and  will  provide  a  surplus  of  vital- 
ity that  will  materially  aid  you  in  secur- 
ing signatures  on  the  dotted  line  and 
increase  your  renewal  income  beyond 
the  most  alluring  estimates.  Under- 
stand that  this  is  not  a  special  contract 
or  a  rebate  proposition,    neither  will 


you  be  elected  to  the  advisory  board, 
or  given  a  bonus  of  stock.  But  if  you 
want  a  proposition  that  will  pay  better 
dividends  of  fun,  be  assured  that  the 
stock  rate  covers  all  expenses  and  will 
endow  you  with  accelerative  enjoyment, 
the  cash  value  of  which  at  so  small  a 
cost  will  be  better  than  a  loan  that  you 
have  paid  up  in  installments,  so  that  an 
extension  is  not  needed,  in  fact  is  an 
annual  dividend  on  a  good  investment, 
for  it  will  be  our  policy  that  a  distribu- 
tion of  a  good  time  here  will  not  be  de- 
ferred. An  actuary  will  inform  you  at 
Toronto,  Canada,  it  is  incontestable." 


Withdrawn  from  Texas 

The  following  companies  have  retired 
from  Texas:  Mutual,  New  York,  Equit- 
able, Northwestern,  Penn,  Massachu- 
setts, Manhattan,  Home  Prudential, 
Des  Moines,  Mutual  Benefit,  Columbian 
National,  Travelers,  Washington, 
National  Life,  Germania. 

The  Employers  Liability  Commenta- 
tor says: 

During  the  year  1907  there  has  been 
no  week  in  which  we  have  written  a 
smaller  amount  of  business  than  was 
written  in  the  corresponding  week  of 
last  year,  and  in  nearly  every  instance 
the  weekly  lists  are  more  than  doubled. 


Correspondents  who  answer  special 
advertisements  may  address  them  to  us 
with  "an  exception"  if  they  choose. 
We  treat  all  letters  as  confidential. 


The  Alliance  of  London  now  has  $84,- 
768,415  assets.  It  is  believed  that  this 
company  will  retire  entirely  from  the 
United  States. 


We  congratulate  you  with  the  neat- 
ness with  which  the  Coast  Review 
Charts  are  compiled.  T.  H.  Petrie, 
Honolulu. 
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An  Interesting  Souvenir 
The  California  Insurance  Company 
has  issued  a  very  interesting  souveTiir 
which  will  increase  in  interest  as  the 
years  pass.  It  is  an  enlarged  copy  of 
the  first  page  of  a  San  Francisco  paper 
of  April  27,  1906.  The  headline  is 
the  surprisingly  early  announcement — 
"California  Insurance  Company  Will 
Pay  in  Full."  This  was  only  one  week 
after  the  fire  was  under  control. 

In  the  center  of  the  page  is  a  sketch 
of  "the  bread  line,"  picturing  the  dis- 
tribution of  provisions  to  homeless  peo- 
ple in  one  of  the  public  squares.  Among 
the  headlines  are  these  :  "  Cars  Will  be 
Running  Today,"  "Gen.  Funston  De- 
tails Cavalrymen  to  Guard  Banking 
District,"  "Military  Law  Ends,"  "Pol- 
icy-Holders of  the  California  Ins.  Co. 
Will  Lose  Nothing."  We  quote:  "The 
first  company  to  issue  an  official  decla- 
ration that  all  losses  will  be  paid  in  full, 
dollar  for  dollar,  is  a  California  com- 
pany, bearing  the  name  of  the  state." 
Around  the  borders  of  this  repro- 
duced newspaper  page  are  copies  of  loss 
checks  issued  by  the  company.  One  is 
for  $25,000,  another  for  $23,750;  others 
for  $20,000,  $15,000,  $13,500,  $10,000, 
etc. 


Burst  Mains  in  Cities 

Water  mains  in  big  cities  burst  occa- 
sionally, from  defects  in  the  pipes, 
from  excessive  pressure,  and  as  a  result 
of  explosion,  or  the  subsidence  or  slid- 
ing of  the  supporting  ground.  Some 
time  ago  the  big  main  supplying  Cin- 
cinnati was  broken  and  remained  un- 
repaired for  several  hours.  A  street 
in  an  Eastern  city  caved  down  the  other 
day  and  broke  the  subsoil  pipes.  The 
great  San  Francisco  fire  loss  was  the 
result  of  the  sinking  of  streets  laid  on 
filled-in  ground.  At  Wellington,  N, 
Z.,  the  mains  burst  just  before  the  last 
big  fire  started. 


The  possibility  of  great  fire  losses  re- 
sulting from  burst  mains  and  inade- 
quate water  supply  seems  not  to  have 
been  given  due  consideration  hereto- 
fore. Recent  experiences  in  this  re- 
spect prove  the  need  of  independent 
water  supplies  within  every  city. 


The  Connecticut  Fire 

The  semi-annual  statement  shows 
$5,721,433  assets,  a  gain  of  $320,000 
since  January  1st.  The  surplus  to  pol- 
icyholders is  now  $2,282,186,  a  gain  of 
$160,000  in  six  months.  B.  J.  Smith  is 
the  manager  for  the  Pacific  Coast. 


For  the  ninth  time  Coney  Island  has 
had  its  fire.  The  last  was  the  fifth  big 
blaze  among  the  wooden  showhouses. 
The  loss  may  be  a  million.  We  notice 
in  the  list  of  insurers  the  names  of  com- 
panies which  decline  to  write  on  Fill- 
more street  or  even  anywhere  in  the 
Western  Addition  of  San  Francisco. 
Sevei'al  companies  writing  on  the  flimsy 
and  dangerous  Coney  Island  resorts  re- 
fuse to  write  a  dollar  in  San  Francisco. 


The  Liverpool  and  London  and  Globe 
leads  in  New  York  premiums  for  the 
half  year  with  $692,381. 


In  England  the  postoffice  department 
insures  letters  and  parcels  up  to  $2,000. 
The  fees  are  8  cts  for  the  first  $60  and 
4  cts  for  each  additional  $60  or  fraction. 


The  St.  Petersburg  refuses  to  pay 
its  $425,000  San  Francisco  losses  to  the 
reinsuree  Cologne  and  is  being  sued. 


The  non-union  companies  in  the  Val- 
ley West  will  not  get  together.  High 
commissions  are  being  paid. 


The  St.  Louis  manager  of  the  Provi- 
dent Savings  has  resigned.  The  home 
office  takes  charge  of  the  agency. 
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San  Francisco  Notes 

Building  operations  have  notably  fall- 
en off  because  of  the  extortionate 
prices  of  the  building  materials  and 
labor  trusts.  Lumber  and  lime  prices 
are  falling  and  it  is  hoped  that  wages 
will  decline  to  a  point  not  more  than 
say  some  15  percent  in  excess  of  wages 
in  other  large  cities.  Banks  have 
ceased  making  loans  while  high  prices 
prevail,  and  this  has  checked  rebuilding. 
Mechanics  still  stubbornly  hold  out  for 
from  $5  to  $8  a  day,  and  in  consequence 
many  are  now  idle.  The  telegraphers 
selected  the  afflicted  city  for  their  initial 
strike,  and  there  are  besides  a  carmen's 
and  a  telephoners'  strike.  Time  will 
restore  sanity  and  bring  peace. 

Weakling  and  wildcat  Eastern  com- 
panies and  schemes  are  soliciting  San 
Francisco  business  through  the  mails. 
Property-owners  are  addressed  directly 
and  are  offered  policies  at  half  prices. 
Many  of  the  policies  thus  offered  are 
not  worth  the  paper,  and  do  not  furnish 
any  real  insurance.  Brokers  should  use 
the  Coast  Review  Fire  Chart  in  dealing 
with  this  competition  and  warn  prop- 
erty-owners against  any  company  whose 
figures  are  not  given  in  the  Chart.  In 
this  connection  we  remind  our  readers 
that  Eastern  charts  give  the  figures  or 
alleged  figures  of  companies  which 
would  not  be  allowed  to  do  business  in 
any  state  in  the  Pacific  West. 

The  California  street  cable  railway 
company  has  done  a  remarkable  thing. 
Conforming  to  the  new  official  grade  it 
has,  for  several  blocks  near  Market 
street,  bodily  lifted  the  concrete  cable- 
cradle  several  feet  without  a  break. 
No  earthquake  damage  was  found. 
This  fact  suggests  the  possible  utility 
of  a  similar  iron  and  concrete  cradle  for 
water  mains  in  the  filled-in  streets  in 
this  city  of  hills  and  vales.      After  the 


terrestial  tremble  in  1906  it  was  found 
that  the  cable  cradles  in  lower  Market 
street  were  neither  broken,  sunken  nor 
slidden. 

The  ocean  beach  blocks  are  building 
up.  Some  2,500  people  now  live  where 
five  or  six  years  ago  there  were  only 
sand  dunes.  The  people  generally  own 
their  homes,  and  the  moral  hazard  is 
good.  There  are  gas,  electricity  and 
water,  but  no  fire  hydrants  nor  cisterns. 
Water  in  abundance  exists  at  a  depth 
of  fifteen  feet  and  the  ocean  is  only  500 
feet  away.  A  foolish  dweller  is  trying 
to  get  a  permit  for  a  planing  mill  in  the 
midst  of  this  unprotected  district. 


We  are  informed  by  our  fashion  ed- 
itor that  cotton  hose  with  watchman's 
clocks  will  be  popular  this  season  with 
underwriters;  also  that  fire  escapes  will 
be  worn,  open  in  the  back.  He  also 
mentions  some  fetching  peek-a-boo  cre- 
ations in  wire  glass.  Asbestos  straw 
hats  are  noted  for  the  use  of  red-headed 
field-men  and  in  some  sections  it  is  con- 
sidered au  fait  to  decorate  them  with 
the  feathers  of  the  blue  goose. — Whit- 
lings. 

At  the  Boarding  House. — The  board- 
ers were  discussing  California  boys,  and 
the  conclusion  was  that  they  are  gener- 
ally much  worse  than  boys  when  we 
were  young.  The  maiden  lady,  who  had 
been  listening,  said  she  had  "a  good 
plan  for  raising  a  boy."  Mrs.  Jones, 
the  mother  of  several  boys,  inquired, 
with  a  hint  of  sarcasm,  "What  is  your 
plan,  Miss  Smith?  "  "I  would  put  him 
in  a  barrel,  feed  him  through  the  bung- 
hole,  and  keep  him  there  until  he  was 
14,"  promptly  answered  the  maiden 
lady,  icily.  "And  what  then?"  asked 
the  young  man  with  the  down  on  his 
chin,  who  sat  opposite.  "Then,"  said 
the  lady,  "I  would  seal  up  the  hole." 
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A  Fevv^  Words  on  Advertising 

In  almost  every  branch  of  business 
advertising  is  a  fine  art.  The  type,  the 
illustration,  the  phrasing,  the  display, 
are  studied  carefully  by  experienced 
men  with  the  view  of  arresting  and 
holding  the  attention  of  both  casual 
and  regular  readers. 

The  elements  of  truth  and  utility  are 
not  forgotten,  for  of  what  use  is  all  this 
if  the  reader  be  not  convinced  and  con- 
fident ?  Nowhere  else  is  advertising  so 
artistic,  general  and  effective  as  in  the 
United  States  of  America.  Good  busi- 
ness is  created  and  cultivated  by  this 
advertising,  and  the  quality  of  all  goods 
is  improved  by  the  publicity  given  them. 
There  is  display  and  rivalry  and  a 
searching  for  the  new  and  the  best.  A 
man  is  not  up  to  date  who  does  not  read 
advertisements  or  at  least  glance  at 
them  and  read  those  which  have  an  in- 
terest for  him.  The  monthly  mag- 
azines' advertising  sections  are  really  a 
part  of  a  liberal  education,  enlighten- 
ing the  reader  on  the  progress  of  the 
industrial,  commercial,  artistic  and  lit- 
erary worlds.  One  should  not  buy 
until  he  has  read  the  latest  advertise- 
ments. Otherwise  he  may  find  himself 
the  purchaser  of  shelf-worn  and  out-of- 
date  merchandise  or  machines  or  other 
luxury  or  necessity.  The  salesman  is 
always  on  the  lookout  for  such  men,  for 
in  addition  to  his  salary  he  is  paid  a 
commission  for  selling  undesirable 
goods.     "Take  no  substitutes." 

Insurance  companies  do  very  little 
advertising  in  magazines  (or  elsewhere) 
where  dealers  and  manufacturers  find 
it  profitable  at  hundreds  or  thousands 
of  dollars  a  page.  The  Prudential  Ins. 
Co.  is  an  original  and  attractive  advertis- 
er in  the  current  magazines.  The  Mut- 
ual makes  a  good  announcement.  The 
Fidelity  &  Casualty  talks  business,  but 


its  uniformity  of  type  leads  the  regular 
reader  to  assume  that  its  announcement 
contains  nothing  new.  Life  insurance 
advertising  is  generally  foolish  and 
therefore  wasteful.  Truthful,  impress- 
ive and  valuable  things,  that  inform 
and  stick,  are  seldom  said;  and  the 
'  'trade' '  mediums  selected  do  not  always 
commend  themselves  for  character  or 
circulation.  By  the  way,  the  "dollar  a 
wire  line"  advertisements  are  just  now 
conspicuous  by  their  absence  from  the 

daily  papers. 

*    *    * 

We  have  not  seen  any  fire  companies' 
advertisements  in  the  popular  mag- 
azines, though  the  settlement  of  San 
Francisco  losses  gave  many  companies 
a  fine  chance  to  make  a  favorable  im- 
pression for  the  solicitor.  However, 
good  business  still  goes  a  begging  for 
the  insurer,  and  it  is  the  company  and 
not  the  property-owner  who  mu.=t  be 
courted.  But  this  state  of  things  will 
not  endure  long.  Good  underwriting 
profits,  increasing  reserves  and  surplus 
and  fat  dividends  will  doubtless  —  if  no 
conflagration  occur  —  soon  tempt  mill- 
ions of  capital  to  engage  in  fire  under- 
writing. 

At  the  recent  annual  meeting  of  the 
Australian  Mutual  Provident  Society 
the  chairman  said  the  new  business  for 
1906,  amounting  to  $32,925,000,  was  the 
largest  in  the  history  of  the  society. 
Twenty  percent  of  this  new  business 
was  on  the  lives  of  men  already  mem- 
bers of  the  society.  The  new  industrial 
department  is  doing  well,  and  has  been 
a  valuable  ally  of  the  ordinary  business. 
The  Australian  now  has  some  $113,000,- 
000  assets. 


The  new  forest  reserves  of  17,000,000 
acres,  withdrawn  by  President  Roose- 
velt, will  insure  the  future  water  sup- 
plies of  a  vast  area  in  the  West. 
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IN   1874  IN  CALIFORNIA 

Nearly    All   the    Life   Companies   With- 
drew, After  Commissioner  Foard's 
Bill  Became  a  Law 

A    C/iopter   in    the    Life    lusitranri' 
Histori/  of  iUdifornio 

We  make  the  following  interesting 
extracts  from  the  annual  report  by 
Insurance  Commissioner  Foard  to  the 
governor  of  California  in  1874  : 

Of  the  companies  which  ceased  to  do 
business  in  this  state  during  the  period 
December  31,  1871,  to  June  1,  1873,  the 
Craftsmen's  Life  Association  and  Eclec- 
tic Life  Ins.  Co.  withdrew  by  reason 
of  the  revocation  of  their  respective 
certificates  of  authority  by  this  office — 
they  having  so  far  impaired  their  re- 
spective "capital  stocks  paid  in"  as  to 
bring  them  within  the  purview  of  Sec. 
8  of  the  law  of  March  26,  1868,  creating 
the  office  of  insurance  commissioner, 
and  section  602  of  the  Political  Code  of 
the  state. 

The  Empire  Mutual  Life  Ins.  Co. 
was  absorbed  by  the  Continental  Life 
Ins.  Co.  of  New  York,  about  July  1, 
1872,  and  the  California  Mutual  rein- 
sured its  policies  with  the  Republic  of 
Chicago. 

On  March  3,  1873,  I  addressed  a  com- 
munication to  the  Security  Life  Insur- 
ance Co.  of  New  York,  calling  atten- 
tion to  the  extraordinary  amount  of 
their  assets  represented  by  "premium 
notes  and  loans,  on  policies  now  in 
force,"  and  "deferred  and  uncollected 
premiums,"  amounting  in  the  aggre- 
gate as  shown  in  Table  No.  47,  to  not 
less  than  76.5  percent  of  their  entire 
admitted  assets.  The  same  items  bear- 
ing ratios  of  84  and  87  percent  respect- 
ively, to  liabilities  and  to  reinsurance 
reserve. 

•     The  attention  of  the  company  was  al- 
so called  to  the  restrictions  imposed  by 


the  laws  of  New  York  as  to  investments 
of  the  capital  and  accumulations  of  life 
insurance  companies  organized  under 
the  laws  of  that  state,  and  suggesting 
that  such  restrictions  were  of  little  val- 
ue if  companies  were  at  liberty  to  loan 
any  considerable  portion  of  their  funds, 
in  any  form  whatsoever,  upon  policies 
the  value  of  which  was  contingent  up- 
on future  payments  of  premiums. 

COMPANY   IMPAIRED. 

And  on  the  31st  of  March  the  com- 
pany was  further  advised  that  in  the 
true  intent  and  meaning  of  sec.  602  of 
the  Pol,  Code  of  this  state,  it  was  in- 
solvent—having impaired  its  "capital 
stock  paid  in"  to  an  extent  exceeding 
20  percent  thereof — and  unless,  by  the 
first  day  of  May  then  next  ensuing,  said 
capital  stock  should  have  been  repaired 
the  certificate  of  authority  previously 
granted  would  on  that  day  be  revoked. 

In  reply,  the  company  advised  me, 
under  date  of  April  8,  that  they  had  de- 
termined to  withdraw  from  the  state. 

The  life  companies  named  in  the  fore- 
going as  having  ceased  to  do  business 
in  this  state  had  outstanding,  at  the 
time,  insurance  upon  the  lives  of  peo- 
ple of  California  amounting  in  the  ag- 
gregate to  about  $2,000,000,  and  repre- 
sented premiums  payable  annually 
about  $100,  JOO.  And  as  the  insured 
would  be  little  likely  to  continue  the 
payment  of  premiums  after  notification 
by  this  office  of  the  insolvency  of  the 
companies,  most  of  such  insurance  was 
doubtlessly  allowed  to  lapse,  resulting 
in  large  immediate  pecuniary  gains  to 
the  companies,  and  as  a  direct  conse- 
quence of  their  disregard  of  the  inter- 
ests and  rights  of  the  insured. 

THE    OBJECTIONABLE    LAW   SUGGESTED. 

In  view  of  the  foregoing,  and  of  the 
certainty  that  other  companies,  organ- 
ized under  the  laws  of  several  states, 
will  from  time  to  time  be  compelled  to 
discontinue  business  in  this  state,  I  beg 
to  suggest  the  propriety  of  a  law  which 
shall  compel  the  insertion  into  every 
policy  of  life  insurance  issued  within 
the  state,  by  a  company  belonging  to 
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any  other  state  or  country,  a  covenant 
with  the  insured  that  if,  for  any  reason 
whatsoever,  the  company  shall  discon- 
tinue business  in  this  state  during  the 
pendency  of  such  policy,  the  assurant 
shall  be  entitled  to  recover  from  the 
company  a  prescribed  percentum  of  the 
then  present  value  of  the  policy— said 
value  being-  ascertained  and  determined 
according  to  the  provisions  of  section 
447  of  the  Civil  Code  of  California 

Leaving  out  of  view  the  act  of  Feb- 
ruary 2,  1872,  which  conditionally 
authorizes  California  life  insurance  com- 
panies to  value  their  policies  at  a  rate 
of  interest  as  high  as  six  percent,  our 
laws  afford  ample  protection  to  the 
policyholders  in  a  California  company, 
and  no  good  reason  is  to  be  seen  for 
withholding  from  a  resident  assurant 
in  a  company  of  another  state  the  same 
amount  of  protection. 

As  reasons  for  the  early  repeal  of  the 
act  just  referred  to,  I  would  offer  the 
following: 

Under  a  valuation  of  its  policies  at  a 
rate  of  interest  so  high  as  six  percent, 
a  company  would  be  denied  entrance 
into  any  other  state  of  the  Union,  and 
would  therefore  be  deprived  of  the 
advantages  of  an  extended  business  - 
the  basis  of  established  averages  of 
mortality.  Futhermore,  such  a  law 
puts  it  in  the  power  of  the  company  to 
continue  its  existence,  after  policy- 
holders had  become  so  well  satisfied  of 
its  insolvency  as  to  refuse  further  pay- 
ments of  premiums,  thus  practically 
compelling  the  abandonment  of  the  pol- 
icies, and  resulting  in  perhaps  large 
pecuniary  gains  to  the  company,  at  the 
expense  and  loss  of  the  policyholders. 

CONTINGENT    ASSETS, 

In  many  of  our  states  life  insurance 
companies  are  restricted  in  their  invest- 
ments of  capital  and  accumulations  to 
certain  specified  classes  of  securities, 
the  obvious  intent  of  the  law  maker 
being  to  guard  against  possible  loss  or 
depreciation,  whereby  the  means  of  the 
company  to  meet  its  engagements  might 
become  impaired.  And  yet  we  find  in 
the  assets  of  companies  organized  un- 


der these  laws,  amounts  ranging  from 
five  up  to  seventy-five  percent  of  total 
assets,  contingent,  absolutely,  upon  the 
future  vitality  of  the  policies  them- 
selves. 

That  the  companies  themselves  dis- 
trust this  class  of  assets  is  obvious, 
from  the  fact  that  whenever  they  are 
able  to  show  a  reduction  of  "premium 
notes  and  deferred  and  uncollected 
premiums,"  they  are  sure  to  point  to  it 
as  evidencing  improved  condition. 

Looking  to  the  restriction  above  re- 
ferred to,  and  in  view  also  of  the  very 
large  amount  of  assets  of  the  classes 
named,  rendered  valueless  annually  by 
reason  of  nonpayment,  resulting  in 
lapse  of  the  policies,  such  can  hardly  be 
considered  investments  in  anywise  con- 
forming to  the  requirements  of  either 
the  statute  law,  or  what  may  be  called 
the  common  law  of  life  insurance. 

Premium  notes  and  loans  upon  poli- 
cies yield  little  in  any  event,  in  the  way 
of  reserve  to  be  carried  to  the  credit  of 
other  policies,  and  are,  therefore,  di- 
rectly antagonistic  to  a  principle  con- 
stituting, in  large  part,  the  basis  of  se- 
curity as  to  means  wherewith  insurers 
are  to  meet  their  liabilities  to  the  in- 
sured. 

Rates  of  premium  are  fixed  with  ref- 
erence to  the  age  of  the  assurant.  _  In 
other  words,  to  his  expectancy  of  life, 
the  theory  being  that  the  amount  paid 
at  prescribed  periods,  if  invested  at, 
say  four  and  a  half  percent  interest — 
compounding  annually  —  will,  in  the 
course  of  the  life  of  the  party,  produce 
the  amount  of  the  policy. 

It  is  certain,  however,  that  some  of 
the  insured  will  die  within  the  time 
stated  in  the  tables  of  mortality,  caus- 
ing a  demand  upon  funds  contributed 
by  those  living  beyond  the  "table  time." 
And  if  50  percent  or  more  of  such  funds 
is  in  the  shape  of  notes  and  loans  which 
the  obligor  may  refuse  to  pay,  and 
which  experience  teaches  he  will  refuse, 
in  large  amount,  it  becomes  an  interest- 
ing problem  to  determine  where  the 
company  is  to  look  for  means  of  meet- 
ing its  engagements. 
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FIRE  AND  MARINE. 

Home  Office  Remittances 

The  remittances  to  and  from  the  home 
offices  of  foreign  companies,  which  are 
reported  to  the  New  York  state  insur- 
ance department  and  printed  by  con- 
temporary journals  and  annuals,  usu- 
ally have  no  significance  whatever. 
They  do  not  mean  either  profit  or  loss 
on  American  business,  but  rather  that 
the  purchase  or  sale  of  American  secur- 
ities is  timely.  The  finance  department 
of  a  company  may  have  a  rare  oppor- 
tunity to  buy  desirable  home  securities, 
which  it  may  prefer  to  some  it  holds  in 
this  country;  or,  on  the  contrary,  the 
foreign  company  may  send  funds  to 
this  country  for  investment,  quite  re- 
gardless of  whether  its  American  under- 
writing experience  has  L-een  unprofit- 
able or  not. 

Any  inquiring  man  will  learn  nothing 
of  the  American  underwriting  expe- 
rience of  a  foreign  company  by  study- 
ing the  remittances  to  and  from  the  home 
office,. though  of  course  the  figures  of 
1906  possess  extraordinary  interest. 

Anotlier  Posssible  Conflagration  Hazard 

The  daily  prints  recently  published  an 
account  of  the  sudden  sinking  of  an  en- 
tire street  in  an  Eastern  city.  The 
subsidence  was  due  to  the  fact  that 
the  street  rested  on  a  cave  of  con- 
siderable length.  The  existence  of  the 
cave  was  unknown.  We  assume  that  as 
the  result  of  the  subsidence  of  the 
street  such  pipes  as  were  there  were 
broken.  The  "accident"  suggests  the 
existence  of  a  hitherto  unexpected 
hazard .  Beneath  the  streets  of  Cincinnati 


or  Louisville,  both  of  which  cities  are 
near  famous  caves,  there  may  now  be 
caves  which  will  collapse  without  warn- 
ing and  break  water  mains  while  a  fire 
is  raging  in  the  vicinity.  It  is  the  unex- 
pected that  happens,  and  the  sure-thing 
underwriter  will  take  serious  note  of 
this  new  hazard  of  Eastern  cities. 

Law  as  to  Fire  Mutuals 

Mutuals  may  assess  members  to  pay 
taxes  and  license  fees  as  well  as  losses, 
salaries,  commissions  and  all  expenses. 
106  N.  W.  R.  153. 

A  mutual  cannot  be  regarded  as  a 
corporation  not  for  pecuniary  profit. 
Same. 

Directors  of  a  mutual  are  liable  for 
subscriptions  represented  to  be  capital. 
106  N.  W.  R.  312. 

A  mutual  cannot  suspend  a  member 
for  non-payment  of  an  assessment  when 
at  the  same  time  it  is  indebted  to  him  for 
a  larger  amount  for  an  unpaid  loss.  97 
S.  W.  R.  225. 

A  limitation  in  a  policy  of  a  mutual 
cannot  relieve  the  policyholder  from 
liability  lo  pay  a  proportionate  share  of 
losses  and  expenses  of  the  company  dur- 
ing the  period  of  his  membership,  when 
the  company's  affairs  are  closed  up  by 
a  receiver.     108  N.  W.  R.  704. 

A  policyholder  of  a  mutual  cannot 
defend  on  the  ground  that  the  assess- 
ment is  fixed  by  the  receiver  and  not 
by  the  directors,  as  the  law  requires. 
63  A.  R.  899. 

Where  a  receiver  of  a  mutual  fire  in- 
surance company  sued  a  member  to 
recover  assessments,  a  fraud  perpetrat- 
ed by  the  company  on  a  member  in  in- 
ducing him  to  become  such  cannot  be 
set  up  as  against  the  rights  of  bona  fide 
creditors  and  later  members  of  the 
company.     63  A.  R.  594. 

A  receiver  of  a  mutual  may  bring  an 
action   in    his   own    name    to    recover 
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assessments  levied  by  the  court.  31 
Pa.  Super,  ct.  268. 

A  cancelled  policy  of  a  mutual  is  the 
same  as  an  expired  policy,  and  is  liable, 
in  an  action  by  the  receiver,  to  pay  its 
share  of  losses  up  to  the  date  of  cancella- 
tion.   Same. 

The  amount  of  the  assessments  as 
levied  by  the  court  cannot  be  attacked 
by  th*^  defendant  member  of  the  mut- 
ual.   Same. 


Continental  Semi-Annual  Statement 

July  1st.  Continental  Fire  Insurance 
Company.  Total  assets,  $16,867,138; 
net  surplus,  $8,001,895,  exclusive  of 
$250,000  reserve  for  conting'encies.  In 
six  months  the  insurance-in-force  re- 
serve has  gained  $241,634,  indicating  a 
large  gain  in  new  business.  The  gain 
in  premiums  v^^ritten  w^as  $127,960. 


San  Francisco  Van  Ness  avenue  (and 
near)  merchants  are  advertising  "insur- 
ance cancellation"  sales.  One  pictures 
the  folded  canceled  policy;  another,  the 
company's  envelope  containing  the 
notice  of  cancellation.  "We  are  now 
unprotected  and  must  sell."  "A  fire 
now  would  mean  a  loss  of  thousands  of 
dollars  to  us."  Hence,  these  "bargains" 
in  drygoods,  carpets,  furniture,  etc. 


Mutual    Insurance    on     Public     Schools 
Illegal 

A  number  of  school  buildings  in  southern  Cali- 
fornia are  "insured"  in  local  mutuals.  The  legal- 
ity of  this  assumption  of  special  liability  has  been 
tested  in  the  East  and  in  Ventura  county,  Cal. 
The  decisions  are  against  it.  It  is  held  that  the 
school  trustees,  directors  or  boards  have  no  author- 
ity to  bind  their  districts  to  pay  assessments  for  fire 
losses. 

We  do  not  doubt,  in  view  of  these  decisions, 
that  in  event  of  a  mutual  failing  to  pay  a  loss  on  a 
school  building,  the  school  directors  or  trustees  or 
their  bondsmen  could   be  made   to  pay  the  loss. 


The  courts  would  hold  them  responsible  for  the 
consequences  of  the  illegal  act. 

The  ruling  that  public  school  buildings  can  not 
be  legally  insured  in  mutuals  applies  also  to  all 
kinds  of  public  property.  It  probably  applies  also 
to  agents  of  property-owners,  who  are  not  authorized 
to  bind  their  principals  to  pay  possible  extraordi- 
nary assessments  on  future  losses  of  a  mutual.  The 
principal  could  hold  his  agent  liable  for  the  extra 
amount  he  would  be  bound  to  pay. 

The  district  attorney  wrote  for  a  Lordsburg,  Cal., 
inquirer  this  opinion; 

"The  board  of  directors  of  a  school  district  has 
power  to  make  contracts  for  those  things  which 
are  necessary  to  the  proper  conduct  and  manage- 
ment of  the  schools  of  their  several  districts,  but  its 
power  can  not  extend  to  authority  to  bind  their  dis- 
trict to  become  members  of  a  mutual  insurance 
company  where  it  is  possible  that  assessment  may 
be  levied  to  satisfy  losses  which  may  accrue  in  the 
future  and  of  uncertain  amounts. 

"In  order  to  be  insured  in  such  a  company  the 
insured  must  become  a  member  of  the  company; 
the  name  mutual  indicates  as  much,  and  the  act 
authorizing  the  organization  of  such  companies 
distinctly  provides  that  the  insured  shall  become  a 
member  of  the  company. 

"It  might  also  be  suggested  that  a  rule  of  public 
policy  prevents  a  member  of  the  board  of  trustees 
or  persons  acting  in  similar  official  capacity  from 
being  interested  either  as  a  member  or  as  individ- 
uals in  any  contract  made  on  behalf  of  the  public 
interest  they  represent. 

"We  presume  from  the  suggestion  made  that 
some  of  the  trustees  are  probably  members  of  the 
mutual  insurance  company,  otherwise  the  advan- 
tages of  insurance  in  such  a  company  would  hard- 
ly be  urged;  so  that  aside  from  the  question  of 
strict  legal  right  concerned,  there  is  one  of  propriety 
entitled  to  some  consideration. 

"Howevrr,  we  are  vary  decidedly  of  the  opinion 
that  a  contract  of  insurance  attempted  to  be  made 
by  the  board  of  trustees  binding  the  district  to  be- 
come members  of  a  mutual  insurance  company 
would  be  absolutely  void  as  being  without  the  power 
of  the  body  to  impose  such  a  liability  upon  the  dis- 
trict. 

"With  this  conviction  in  mind  we  would  con- 
sider it  our  duty  to  advise  the  superintendent  of 
schools  to  refuse  to  issue  any  warrant  for  the  pay- 
ment of  charges  against  a  district  growing  out  of 
such  a  contract." 


The  Coast  Review 


375 


Lloyds  of  London 

The  old  constitution  requiring  im- 
provement, Llyod's  applied  for  and 
obtained  a  charter  of  incorporation  in 
1871. 

The  constitution  of  Lloyd's  is  fre- 
quently misunderstood  by  the  general 
public.  Some  think  that  Lloyd's  are 
underwritersin  their  corporate  capacity, 
but  it  must  be  clearly  understood  that 
Lloyd's  is  in  the  first  place  merely  an  as- 
SDciation  of  underwriters,  each  of  whom 
conducts  his  business  according  to  his 
own  views  and  on  his  own  responsibility, 
and  his  capital  is  alone  at  stake  for  the 
protection  of  the  risks  underwritten. 
In  its  corporate  capacity  Lloyd's  con- 
ducts the  affairs  of  the  society  in  accord- 
ance with  the  terms  of  the  above-men- 
tioned charter  and  carries  out  the  reg- 
ulations imposed  from  time  to  time  at 
the  general  meetings  of  its  members, 
details  of  which  need  not  be  specified 
here.  In  the  above-mentioned  charter 
the  objects  of  the  society  are  stated  as: — 

1.  The  carrying  on  of  the  business  of 
marine  insurance  by  members  of  the 
society. 

2.  The  protection  of  the  interests  of 
members  of  the  society  in  respect  of 
shipping  and  cargoes  and  freight. 

3.  The  collection,  publication  and 
diffusion  of  intelligence  and  informa- 
tion with  respect  to  shipping. 

The  rules  and  regulations  of  the 
society  were  overhauled,  modernized 
and  improved,  the  terms  of  subscrip- 
tion and  fees  increased,  in  the  interests 
of  efficiency,  and  at  a  later  period  a 
minimum  deposit  of  £5,000  was  required 
from  each  underwriter,  to  safeguard  in 
some  degree  the  interests  of  his  clients. 
At  the  present  there  are  more  than  700 
underwriting  members,  as  well  as  many 
non-underwriting  or  honorary  mem- 
bers, in  addition  to  which  most  of  the 
companies,  the  daily  press  and  others, 
.subscribe   to    the   intelligence    depart- 


ment. The  first  extant  English  policy, 
written  in  1613,  almost  exactly  resem- 
bles the  form  given  in  this  code  and  is 
for  the  most  part  in  accord  with  Lloyd's 
policy  of  the  present  day.  —  From  a 
paper  in  The  Policyholder. 

The  deposit  of  $25,000  above  referred 
to  is  not  liable  for  fire  loss  claims. 
Members  or  underwriters  at  Lloyd's, 
when  they  resist  payment,  must  be 
sued  individually. 

Just  Think  of  It 

There  are  company  managers  who 
fancy  that  they  can  retrieve  San  Fran- 
cisco conflagration  losses  by  reducing 
expenses.    At  least,  it  seems  so. 

We  commend  to  them  the  Ingersol- 
lian  advice :  spend  your  dollar  like  a 
prince;  practice  no  mean  economies,  but 
rather  resolve  to  increase  your  income, 
which  only  a  bad  reputation  can  pre- 
vent. 


The  young  San  Francisco  solicitor 
called  to  collect  the  premium.  "Does 
yez  ride  on  the  shtreet  cars?"  asked 
the  policyholder,  Mrs.O'Sullivan.  There 
is  a  carmen's  union  strike  and  all  unions 
have  boycotted  the  cars.  The  young 
man  answered  glibly,  "  0  no,  not  I, 
Mrs.  O'Sullivan ;  I  hiked  it  here." 
"Then,"  said  she,  pointing,  "why  has 
yez  that  transf are  in  yer  vest  pocket  ? 
Young  man,  yer  policy'l  be  returned  on 
the  morning.  The  likes  of  ye'll  get  no 
$7  from  me."  Moral :  hide  your  trans- 
fers while  the  strike  is  "on." 


*'Times  Has  Changed" 

Our  old  expressman,  after  the  fire, 
performed  the  same  service  as  formerly, 
and,  with  the  remark  that  "times  has 
changed,"  charged  just  four  times  the 
old  price  for  his  work.  This  is  illus- 
trative of  conditions  which  si  ill  exist. 
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LIFE  AND  CASUALTY. 

"After  us  the  delude,"  said  the 
wicked  in  their  conceit.  "Nobody  can 
catch  me,"  said  the  conceited  ostrich; 
"and  when  I  bury  my  head  in  the  sand, 
nobody  can  see  me."  All  which  re- 
minds us  of  the  management  of  some 
of  the  big  life  insurance  companies. 


It  is  not  wis2  to  belittle  the  proposal 
that  the  state  shall  engage  in  life  insur- 
ance, and  then  to  dismiss  the  project  as 
visionary  and  improbable.  To  do  so  is 
like  the  indiscretion  of  the  boasting 
general  who  underestimates  the  valor 
and  strength  of  the  enemy.  There  is 
an  unfortunate  tendency  in  America, 
as  in  Great  Britain  and  her  colonies,  to 
engage  in  municipal  ownership  experi- 
ments. This  tendency  may  or  may  not 
be  socialistic;  but  as  politicians  win 
municipal  offices  by  catering  to  it  they 
will  doubtless  try  to  win  state  offices  by 
proposing,  perhaps,  state  life  insurance. 
Forewarned  is  forearmed.  Wise  man- 
agers of  life  insurance  companies  will 
prepare  to  make  successful  competition 
by  the  state  impossible.  Let  the  state 
—  or  the  politicians  —  have  no  superior 
plans  to  offer,  nor  the  exclusive  right 
to  say  that  the  state  company  alone  in- 
vests its  (state)  premiums  reserves 
within  the  state. 


AccHfeiif  and  Health  Itisiiratire 

By  H.  B.  Alexander. 
From  the  fact  that  during  the  past 
year  the  sum  of  $25,711,188  was  col- 
lected in  premiums  by  ninety-four  com- 
panies and  associations  engaged  in  the 
business  of  accident  and  health  insur- 
ance in  the  United  States  it  may  be  as- 
sumed that,  as  accident  and  health 
underwriters,  we  assemble  here  at  a 
propitious  season  and   in   a  contented 


frame  of  mind.  This  premium  collec- 
tion represents  an  increase  over  that  of 
the  preceding  year  of  $2,783,795. 

The  before-mentioned  increase  in 
premium  income  during  the  year  1906 
was  composed  of  $1,902,167  accident 
premiums,  and  $881,628  health  pre- 
miums, or  a  gain  of  9.57  percent  ac- 
cident and  28.8  percent  health.  We 
have  increased  our  commissions  to 
agents  to  such  an  extent  that  we  are 
today  paying  to  our  selling  forces  a 
greater  percentage  of  every  dollar  of 
premium  than  is  paid  in  any  other 
branch  of  the  business,  or,  indeed,  in 
almost  any  line  of  human  endeavor  in 
which  salesmanship  is  a  factor.  The 
inquiry  quite  naturally  propounds  itself, 
"Is  it  time  to  call  a  halt?"  No  action 
which  individual  members  of  the  asso- 
ciation might  take  could  become  effect- 
ive as  regards  contracts  now  exist- 
ing, but  inasmuch  as  hundreds  of  new 
agency  appointments  are  made  every 
day  by  the  members  of  this  association, 
it  would  appear  that  a  reduction  in  com- 
missions and  the  establishment  of  a 
maximum  is  in  order,  and  which  maxi- 
mum should  be  commensurate  with  the 
greater  opportunity  afforded  agents  of 
today  and  the  greater  ease  with  which 
policies  of  accident  and  health  insur- 
ance are  sold. 

Accident  and  health  insurance  may 
be  best  popularized  by  liberal  and 
prompt  payments  of  losses.  We  seem, 
however,  to  have  fallen  into  the  very 
natural  error  of  devoting  our  best 
thought  to  the  incorporation  in  our 
policies  of  what  we  are  pleased  to  term 
' 'selling  features' '  and  "talking  points, ' ' 
and  have  but  little  reckoned  the  cost,  not 
alone  in  indemnity  payments  but  more 
especially  in  the  sacrifice  of  public  confi- 
dence and  good  will,  which  has  followed, 
and  inevitably  must  follow,  the  efforts  of 
our  claim  departments  to  limit  their 
disbursements  to  a  figure  which  may  be 
regarded  as  a  reasonable  one. 
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$^.000,000  OrdiiKfif/  in   Force 

The  new  West  Coast  Life  Ins.  Co,  of 
San  Francisco  now  has  two  millions  of 
business  in  force  in  its  ordinary  depart- 
ment.*  This  is  an  excellent  record. 


The  Eqni fable  of  the  United  States 

From  the  Argus  of  Paris. 

In  a  letter  addressed  to  the  Messager 
of  Paris,  the  representative  for  France 
of  this  company  writes  that  the  Equit- 
able has  only  been  installed  in  France 
since  1882. 

Even  on  this  point  the  affirmation  of 
the  Equitable  is  again  beside  the  truth. 

As  remarks  the  Messager,  one  has 
only  to  open  the  Bottin  of  1879  to  find, 
page  683:  "The  Equitable  of  the  United 
States  department  French  established  in 
1876  at  Paris  7  Rue  Drouot,  Director 
F.  Ximenes."  Always  these  inexacti- 
tudes.    This  is  worse  than  the  others. 


The  Bankers  Life  of  Des  Moines  wrote 
nearly  4  millions  new  business  in  July, 
a  gain  of  over  1  million  over  last  year's 
July. 

Xotr  Defend  Them 

When  the  Armstrong  laws  were  pro- 
posed, certain  companies  opposed  them; 
but  now,  with  averted,  wry  faces,  they 
praise  them,  and  pretend  to  like  them, 
and  magnify  their  alleged  strong  points. 
The  laws  contain  good  features  of 
course,  but  they  restrict  originality  and 
liberality  as  well  as  expenses — and  they 
do  not  restrict  salaries. 


Railway  Casualties 

In  the  first  quarter  of  1907  there 
were  20,563  train  casualties.  The  in- 
jured were  4,920  and  the  killed  421. 


Should  the  Fidelity  Companies  Share 
the  Moral  Responsibility  } 

Recently  an  overworked  and  under- 
paid bank  cashier  in  the  East  became 
ill  and  despondent.  He  stole  a  large 
sum  of  the  bank's  money  and  fled. 
Similar  embezzlements  from  similar 
causes  are  not  infrequent. 

Are  not  the  bankers  and  the  fidelity 
insurers  responsible  in  some  degree  for 
the  guilt  of  the  embezzler?  Are  not 
the  bank  directors  guilty  when  they 
subject  the  cashier  to  temptation  by 
working  him  too  hard  for  too  small  pay? 
Is  not  the  insurance  company  guilty 
when  it  insures  the  fidelity  of  an  em- 
ploye who  it  knows  or  should  know  is 
underpaid  ? 


ff'isronsin  Lairs 


California  state  tax  rate  is  442  cts  a 
hundred. 


Advance  sheets  of  the  new  laws  of 
Wisconsin  have  been  sent  us  by  Insur- 
ance Commissioner  Beedle,  and  we  are 
able  to  make  a  brief  authoritative  sum- 
mary: 

The  stipulated  premium  law  is  re- 
pealed. 

A  new  statute  prohibits  misrepre- 
sentation of  policy  or  dividends,  or  use 
of  a  misleading  title  of  policy,  or  the 
wilful  misrepresentation  of  any  other 
company  or  its  policy,  premiums  or 
dividend. 

On  demand,  copy  of  application  must 
be  furnished. 

Particulars  of  promotion  of  or  opposi- 
tion to  legislation  anywhere  must  be 
furnished  as  a  condition  precedent  to 
granting  a  license. 

Full  right  to  participate  in  surplus 
under  participating  policies,  every- 
where, after  1912. 

Contributions  for  political  purposes 
must  be  reported  annually. 

All  proxies  by  policyholders  or  officials 
of  Wisconsin  policies  ax'e  null  and  void. 
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This  is  aimed  at  the  Northwestern  Mut- 
ual Life. 

Companies  cannot  write  both  partic- 
ipating and  non-participating  poUcies. 

Every  stock  company  must  report  its 
unassig-ned  surplus,  the  proportion 
thereof  belonging  to  its  policyholders 
and  the  proportion  belonging  to  its 
stockholders.  This  is  aimed  particular- 
ly at  the  Equitable  and  possibly  also  at 
the  JEtna.  Life. 

Strict  anti-rebate  and  anti-advisory 
board  provisions. 

Gain  and  loss  exhibit  must  be  furn- 
ished. 

No  corporation  or  stock  company  shall 
be  licensed  as  agent. 

No  higher  salary  than  $25,000  shall 
be  paid  by  any  Wisconsin  mutual  unless 
authorized  by  a  majority  vote  of  the 
policyholders.  The  salary  of  the  presi- 
dent of  the  Northwestern  Mutual  Life 
is  $25,000. 

Division  of  surplus  over  contingency 
reserve  must  be  annual.  A  gain  and 
dividend  exhibit  must  be  mailed  to 
every  policyholder,  together  with  a 
statement  of  the  dividend  credits  for 
current  and  previous  year,  and  the  net 
interest  earned. 

The  amount  at  risk  is  defined  as  the 
difference  between  the  sum  insured  and 
the  terminal  reserve. 

Taxes  are  onerous,  as  to  Wisconsin 
companies,  which  must  pay  3  percent 
of  gross  income,  excepting  premiums 
on  non-residents  collected  outside  the 
state.  This  law  will  affect  the  dividends 
paid  policyholders  of  Wisconsin  com- 
panies. 

All  companies  must  report  expenses 
of  first  year  or  new  business,  commis- 
sions on  same  and  advances  to  agents. 
Advertising  expenses  are  charged  to 
new  business,  but  printing  is  not. 

All  bonuses,  prizes,  etc.,  for  new  or 
renewed  business  are   prohibited,   ex- 


cepting non-participating  stock  com- 
panies. 

On  existing  deferred  premium  pol- 
icies the  surplus  must  be  ascertained 
annually,  and  the  contingent  share  of 
any  policyholder  in  such  surplus  on  his 
request. 

Every  policyholder  of  a  Wisconsin 
company  shall  have  one  vote  at  a  gen- 
eral election  of  directors,  and  only  one 
vote,  for  each  director.  Such  elections 
shall  be  at  least  once  in  two  years,  for 
not  less  than  one-fourth  of  the  total 
number  of  directors.  No  proxies.  Pro- 
vision for  an  independent  ticket.  This 
law  will  make  the  Northwestern  Mut- 
ual a  truly  mutual  company.  It  is  now 
"a  close  corporation,"  practically,  but 
not  to  the  detriment  of  policyholders, 
so  far  as  known. 

We  predict  that  other  states  will  en- 
act similar  laws. 


Our  columns  are  always  open  to  reas- 
onable and  good-tempered  comment, 
criticism  and  endorsement.  Take  your 
pen  in  hand. 


New  Policy  of  the  ^tna 

The  ^tna  Life  has  issued  the  "Com- 
plete Protection  Policy"  which  com- 
bines in  one  contract  almost  every  in- 
surable contingency  of  both  insured  and 
beneficiary.  It  provides  that  on  an 
ordinary  life  form  no  premiums  are 
required  after  age  85  —  the  insurance 
then  becoming  paid-up,  due  and  pay- 
able. It  contains  no  restrictions  as  to 
travel,  allows  30  days  grace  in  the  pay- 
ment of  premiums.  If  the  insured  be- 
comes totally  and  permanently  disabled 
no  further  payment  of  premium  will  be 
required,  and  twelve  months  after  proof 
of  such  disability  the  company  will  com- 
mence to  pay  the  sum  insured  in  annual 
instalments;  or  at  the  option  of  the  in- 
sured will  pay  a  life  annuity.     The  pol- 
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icj'  also  makes  the  same  provision  for 
total  and  permanent  loss  of  sight,  the 
loss  of  both  hands  or  both  feet,  or  of 
one  hand  and  one  foot. 


A/irof/s  Suf/  the  Goo*/   If'oj- 

For  life  insurance  always  speak  a 
a  good  word.  That  word  may  mean 
much  for  the  widow  and  the  orphan. 
It  may  confirm  a  resolution  to  insure 
or  persuade  a  weak  man  to  keep  his  life 
insurance  in  force  for  the  protection  of 
his  children  and  their  mother.  Life 
insurance  is  good  and  growing  better 
and  the  companies  are  all  right  and  as 
safe  as  bond  or  bank. 


The  Union  Central  has  furnished  us 
with  some  particulars  of  the  Robinson 
(Eufaula,  Ala.)  case  which  gives  a  dif- 
ferent view  of  the  equities  from  that 
of  the  two  decisions  printed  recently  in 
the  Coast  Review.  We  will  take  further 
note  of  this  matter  in  our  September 
book. 


Dividends  on  Equitable  tontines  have 
been  reduced  13  percent,  owing  to 
shrinkage  of  values  of  securities. 

A.  K.  P.  Harmon  is  now  supervisor 
of  agencies  for  the  Connecticut  Mutual 
Life  in  this  field.  The  company  recently 
increased  its  commissions  to  agents 

Part  of  our  August  Life  Supplement 
appears  further  on,  bound  up  in  the 
back  advertising  section. 

Commissioner  Barry  of  Michigan 
does  not  care  to  be  buried  alive.  He 
declines  to  be  secretary  of  the  Associa- 
tion of  Life  Insurance  Presidents. 

The  superintendent  of  insurance  for 
New  York  holds  that  a  life  insurance 
agent  cannot  lawfully  receive  a  com- 
mission on  his  own  policy  of  insurance; 
that  the  "Armstrong"  law  stating 
"Any  person  knowingly  receiving  any 


rebate,  or  allowance,  or  deduction  from 
any  premium,  or  any  valuable  thing, 
special  favor  or  advantage  whatever, 
as  an  inducement  to  take  any  policy  of 
life  insurance,  not  specified  in  the  pol- 
icy, is  guilty  of  a  misdemeanor" 
makes  no  exception  in  favor  of  agents 
of  life  companies. 


National  Life  Moves 

The  main  office  for  California  of  the 
National  Life  Insurance  Company  of 
Montpelier,  Vt.,  will  be  located  in  per- 
manpnt  quarters  at  601-2-3  Shreve 
building,  corner  Post  and  Grant  avenue. 
G.  M.  Stolp  &  Son  are  general  managers. 

How  tastes  differ !  When  a  new 
style  of  paper  came  out — a  brown  ribbed 
— we  submitted  it  to  a  San  Francisco 
life  man,  but  he  would  have  none  of  it. 
It  had  "a  cheap  look"  though  expensive, 
and  was  not  "the  thing."  But  now  it 
is  "the  rage"  and  every  mail  brings  us 
printed  samples  sent  out  by  such  up-to- 
date  companies  as  the  New  York  Life. 
Moral:  better  trust  the  judgment  of 
your  printer. 

Gov.  Hughes  is  a  good  man  and  a 
loyal  New  Yorker,  but  he  is  not  an  act- 
uary nor  a  life  insurance  man.  A  pol- 
icyholder, an  underwriter,  a  journalist, 
may  with  good  reason  differ  with  him. 


We  have  heard  there  is  a  Hebraic 
business  maxim  to  this  effect:  He  who 
makes  no  money  off  his  friends  will 
make  none  at  all.  Let  the  life  insurance 
solicitor  apply  this.  We  advise  him  to 
make  friends,  keep  them  all,  and  use 
them  in  his  business.  Every  friend  can 
help  the  solicitor  —  by  insuring  with 
him,  by  introducing  him,  by  speaking  a 
good  word  for  him.  He  is  not  a  friend 
who  will  not  help  if  he  can.  Test  all 
your  friends. 

The  presumption  of  law  is  always 
against  suicide. 
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London  Guarantee  &  Accident  Sale 

A  very  sharp  advance  in  the  quota- 
tions of  shares  of  this  company,  an  ad- 
vance not  justified  by  the  business  or 
dividends,  has  again  brought  forward, 
in  the  British  press,  statements  of  nego- 
tiations for  the  sale  of  the  company. 
The  London  &  Lancashire  Fire  is  men- 
tioned as  the  purchaser.  The  disappear- 
ance of  this  British  accident  company 
will  not  .3ause  a  ripple  in  the  West, 
where  it  does  a  nominal  business  and 
is  quite  unknown. 


Casualty  and  Surety  Notes 

The  president  of  the  Continental  Cas- 
ualty, in  an  address  to  accident  under- 
writers, said:  "accident  and  health 
insurance  may  be  best  popularized  by 
liberal  and  prompt  payment  of  losses." 
We  agree  with  him,  and  recommend 
President  Alexander's  advice  to  Presi- 
dent Alexander.  In  a  quarter  of  a 
century's  reading  of  court  decisions  we 
have  not  found  the  Continental  Casu- 
alty's equal  in  illiberality  and  the  spirit 
of  litigation.  Our  law  reports  confirm 
this  assertion.  We  refer  the  doubting 
reader  to  page  287  of  the  June  Coast 
Review. 

*  •  • 

The  Metropolitan  Surety,  impaired, 
has  reduced  its  capital. 

*  *    * 

In  the  East  it  is  proposed  to  handle 
surety  claims  by  a  joint-stock  surety 

adjustment  company. 

•  •     • 

June  embezzlements  totaled  $204,416, 
of  which  the  underwriters  lost  $22,000. 

The  federal  government  will  require 
surety  companies  to  file  a  statement  of 
their  total  outstanding  insurance. 

The  American  Bonding  Co.  bonded 
the  new  supervisors  of  San  Francisco. 


The  American  Surety  Co.  bonded  the 
new  mayor  of  San  Francisco  in  the  sum 
of  $25,000. 

The  semi-annual  statement  of  the 
Fidelity  &  Casualty  shows  a  falling  ofi^ 
of  $282,646  in  surplus.  Assets  fell  off 
$138,344.     Securities  declined  $563,241. 


I/ife  Notes 

In  Colliers  Aug.  10  roast  appears  the 
name  of  J.  P.  McAfee,  a  general  agent 
of  the  Union  Central  Life,  "in"  a  rail- 
road stock  affair. 

G.  A.  Rathbun  will  represent  the 
Equitable  at  Los  Angeles.  He  was 
formerly  in  San  Francisco.  W.  W. 
Booth  resigned  the  Provident  Savings 
to  succeed  Rathbun  at  Denver. 

0.  0.  Orr  will  represent  the  Pruden- 
tial in  the  great  ore  state,  Colorado. 


We  print  several  interesting  life 
decisions  in  our  Legal  Digest.  These 
are  important,  "readable,"  and  in  ex- 
tenso.  In  one  case  the  court  found 
that  the  cost  of  collecting  renewals  does 
not  exceed  1  percent. 


Of  the  new  life  men's  association  in 
San  Francisco  one  manager  said:  "I 
will  pay  my  dues  but  will  take  no  agent 
to  dinner.  I  know  that  bunch.  If  I 
took  any  of  my  agents  to  one  of  their 
little  dinners.  So-and-so  —  (naming 
two  general  agents)  would  interview 
them  next  day  —send  messages  to  them 
— hire  a  detective  to  find  where  they 
lived  if  necessary — and  steal  them  away 
from  me.  Will  I  help  the  association 
by  signing  for  'plates'  ?  Not  on  your 
life.    Do  you  see  anything  green  here  ?" 


Fraternal 

The  American   Insurance    Union   of 
Columbus,  0.,  is  in  trouble.     Next! 
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FIRE. 

Phenix  of  Brooklyn 

The  special  agents  of  the  Phenix  in 
this  field  are  now: 

Portland— A.  P.  Lange,  Z.  M.  Boyer. 

Los  Angeles— J.  H.  Clinkscales. 

San  Francisco  -H.  T.  Mills. 

Special  Agent  Mills's  headquarters 
will  be  in  the  Merchants  Exchange. 


Commerical  Union  Assurance  Company 

The  annual  home  office  statement  of 
the  Commerical  Union  Assurance  Com- 
pany of  London  has  been  published. 
From  it  we  compile  these  interesting 
figures: 

Gross  assets,  $37,264,682,  a  sum  a 
little  less  than  that  of  the  previous  year. 
The  net  surplus  is  $6,487,210,  which  is  a 
decline  of  $2,200,000. 

The  gross  fire  assets,  as  printed  in 
the  third  edition  of  the  Coast  Review 
Fire  Chart,  amount  to  $21,000,872  a 
decline  of  a  little  more  than  $731,000. 

The  $6,983,546  losses  include  $1,792,- 
048  of  Palatine  losses  incurred  under  a 
guarantee. 

The  company  passed  the  10  million 
post  in  fire  and  marine  premiums,  with 
a  total  of  $10,717,001,  and  a  loss  ratio 
of  65  percent. 

Since  organized,  the  Commerical 
Union  has  collected  $218,442,837  pre- 
miums, and  paid  $135,516,779  losses. 
Fire  premiums  have  total  $167,044,993ed 
with  $100,647,148  losses;  marine  pre- 
miums, $46,956,005,  with  $32,845,540 
losses;  accident  premiums,  $4,441,839, 
with  $2,024,091. 

The  Commercial  Union  wrote  a  large 
increase  in  business  on  this  Coast  last 
year.  The  Pacific  department,  includ- 
ing the  Palatine,  Commercial  Union  of 
New  York  and  the  Alliance,  wrote,  for 
the  first  time,  more  than  a  million  in 
premiums. 


The  manager  of  the  Pacific  depart- 
ment is  E.  T.  Niebling,  an  experienced 
underwriter  who  has  long  been  con- 
nected with  the  company  in  this  field. 
P.  de  S.-  Olney,  until  recently  the  chief 
special  for  the  office  in  the  Northwest, 
is  the  branch  secretary. 


A  Top-notcher 

Acknowledged. — "Insurance  Digest," 
volume  19,  edited  by  Guilford  A.  Deitch, 
published  by  Rough  Notes  Co.,  Indian- 
apolis. A  standard  work,  which  omits 
no  important  court  decision  and  is  thor- 
oughly indexed.  Bears  evidence  of 
capable  editing. 


A  San  Francisco  merchant  has  sued 
the  Helvetia  for  $35,523.  He  was  in- 
sured in  the  Rhine  &  Moselle  which 
"reinsured"  in  the  Helvetia  Fire,  and 
has  got  judgment.  Under  the  federal 
law  he  has  recourse  against  a  third 
party  indebted  to  the  insurer  and  has 
therefore  attacked  the  Helvetia  deposit 
at  Albany,  N.  Y.  Moreover,  in  fact  the 
Helvetia  was  the  real  insurer  and  the 
Rhine  &  Moselle  was  but  its  agent  on 
commission.  The  Helvetia  was  pre- 
pared to  return  to  California  as  soon  as 
it  could  withdraw  its  New  York  deposit. 


Sacramento  is  to  have  a  national 
irrigation  congress  in  September.  Con- 
gressmen are  invited  to  see  the  Bung- 
starter  Brewing  Co.  display  at  the  state 
fair. 

Lightning  losses  in  the  East  are  light- 
ening the  fire  insurance  purse. 

The  North  German  has  begun  the 
payment  of  a  57  percent  dividend  to 
San  Francisco  claimants. 

Wanted,  by  a  reliable  man,  a  position 
as  watchman  in  San  Francisco.  Address 
L.  L.,  care  Coast  Review. 
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San  Francisco  City  Fire   Premiums  of    the    12  Months  Ending  June  30 

First  t'l  iiios. 

Aachen  &  Munich, $  12,206 

^tna, 101,712 

Agricultural, 26,051 

Alliance,  Pa., 16,031 

American  Central 25,762 

American,  N.  J., 44,027 

Atlas, 39,558 

Austin  Fire 1,803 

Caledonian,      13,669 

Caledonian-American, 166 

California, 63,333 

Colonial, 27,640 

Commercial  Union  of  N.  Y.,  .    .      4,595 

Commercial  Union, 33,891 

Continental, 38,447 

Connecticut, 50,492 

Fidelity,       26,623 

Fireman's  Fund, 57,174 

Fire  Association,   .    .    .♦  .    ...  40,202 

German  American, 35,920 

German, 8,235 

Girard,      10,065 

Glens  Falls, 8,924 

Globe  &  Rutgers, 86,121 

Guardian, 26,313 

Hartford  Fire,    ........  56,970 

Home  of  N.  Y.,      311,726 

Ins.  Co.  North  America,      .    .    .  51,425 

Jefferson, 74,824 

Law  Union,     25,912 

Liverpool  &  London  &  Globe,    .  260,320 

London  Assurance, 46,219 

London  &  Lancashire,      ....  23,841 

Mechanics  &  Traders, 18,031 

Mercantile,      17,118 

Michigan, 8,474 

Nassau, 1,177 

National,      68,183 

New  Brunswick, 62,782 

New  York  Underwriters,    .   .    .  8,216 

New  Zealand, 78,435 

Niagara, 19,025 

Norwich  Union 9,582 

Northern  Assurance, 147,869 

North  British  &  Mercantile,  .    .  50,597 

North  River, 5,178 

Ohio  German, 11,240 

Orient, 14,853 

Palatine, 10,043 

Pelican, 416 

Pennsylvania,      4,447 


Last  f)  iiios. 

I'.ior, 

Twelve  nios. 

lUisiness. 

rirst  li  nios. 
1  '.Kit; 

$  8,615 

$  20,822 

$  18,716 

150,521 

252,232 

47,896 

16,501 

42,552 

7,137 

7,166 

23,197 

10,219 

36,874 

62,636 

7,691 

2,754 

46,781 

14,554 

68,252 

107,810 

23,317 

28,629 

42,298 

19,'522 

166 

4,330 

67,786 

131,119 

10,000 

35,103 

62,743 

8,081 

1,058 

5,653 

2,693 

11,288 

45,179 

30,689 

23,161 

61,608 

15,520 

45,897 

96,389 

25,029 

13,559 

40,182 

40,817 

97,991 

25,774 

40,202 

13,714 

14,262 

50,182 

19,630 

8,235 

1,998 

11,616 

21,681 

4,233 

17,320 

26,244 

6,517 

29,894 

116,015 
26,313 

10,344 

86,174 

143,144 

34,552 

161,693 

473,419 

33,264 

16,431 

67,856 

74,824 

40,832 

23,182 

49,094 

5,105 

181,429 

441,749 

108,350 

154,165 

200,384 

61,403 

21,219 

45,060 

41,395 

9,860 

27,891 

17,118 

2,603 

9,325 

17,799 

5,632 

11,211 

12,388 

2,330 

53,155 

121,338 

19,851 

52,325 

115,107 

4,573 

12,384 

20,600 

22,911 

121,290 

199,725 

31,344 

16,937 

35,962 

26,023 

20,934 

30,516 

155,303 

303,172 

54,211 

54,540 

105,137 

41,443 

18,321 

23,499 
11,240 

2,851 

1,925 

16,778 

6,447 

6,621 

16,664 

22,788 

11,287 

11,703 

4,469 

13,696 

18,143 

22,952 
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First  (■>  mos.  Last  f>  nios.         Twelvemos.  First  i'>  iiios. 

l'.W7  V.m\  HusiiK^ss  t'.Hif, 

Phoenix,    Hartford, $  56,793  $  41,152  $  97,945  $  13,961 

Phoenix,  London, 1,307  74,518  75,825  37,356 

Providence- Washington,     .    .    .      5,811  5,801  11,602  9  700 

Queen, 47,089  80,256  127,345  23^632 

Queen  City,     19,540  16,934  36,474  5,523 

Royal, 144,582  226,946  371,528  92,360 

Seaboard  F.&  M.,     31,383  3,876  35,259  .   . 

Seattle  F.  &  M., 38,242  14,641  52,888  .   . 

Security, 2,886  1,840  4,726  1,853 

Scotch  Underwriters, —183  .   .  —  2,623 

Scottish  Union 24,586  2,857  27,443  19,138 

Shawnee,      61,813  .    .  61,813  .   . 

Southern, 27,105  17,247  44,352  .   . 

Springfield,      94,594  139,539  234,133  30,390 

St.  Paul, 15,727  27,625  43,352  6,648 

State 1,391  .   .  1,391  7,703 

Sun, 28,226  40,984  69,210  34,724 

Svea,      18,700               8,073  26,773  14,574 

Teutonia,     5,724  18,109  23,833  1,061 

Union,  London, 56,282  12,215  68,497  13,082 

Westchester, 6,222                  .    .  6,222  8,194 

Western, 39,810  23,453  63,263  6,908 

Totals, $2,913,676      $2,689,775       $5,603,451  $1,607,402 

Estimated  "unauthorized"  $400,000,  making  total  $3,413,000  for  six  months 
or  over  $6,000,000  for  twelve  months. 

Total  for  first  six  months  of  1906  includes  figures  of  37  retired  or  non- 
writing  companies. 

Total  for  12  months  ending  June  30  is  the  largest  12  months  San  Francisco 
business,  yet  it  does  not  include  the  "underground"  and  the  "surplus  lines" 
figures,  which  are  believed  to  amount  to  several  hundred  thousand.  As  it  is,  the 
total  is  a  half  million  in  excess  of  double  the  highest  previous  year. 

The  underwriters'  fire  patrol  will  not  receive  its  due  percentage  of  these  non- 
reported  premiums,  not  even  a  percentage  of  the  surplus  line  premiums  paid 
unauthorized  companies  and  reported  to  the  insurance  department,  on  which  the 
state  collects  4  percent  tax. 

Competition  and  Losses  in  the  East  Small  new  companies  are  paying  excess 

Recent  Eastern  visitors  tell  us  that  commissions,  at  a  pace  which  kills, 

competition  east   of    the  Rockies,   es-  On  top  of  this  scraping  competition 

pecially  in   the   Great  Valley,   is  very  are   unusually  heavy  losses  and  a  big 

keen.      Many   companies    are    writing  slump  in  the  values  of  securities.     The 

reduced  lines  in  cities  and  restricting  lot  of  the  Eastern  underwriter  is  not  a 

their  business  in   congested  districts,  ^^PP^  one-unless  his  contmgent  in- 

^,             ^  r,            1          j_     ■      J.  eludes  Coast  busmess. 

smce  the  great  fire,  and  are  trymg  to  . 

make  up  the  premium  loss  by  getting         Ninety  concrete  buildings  have  been 
more   business  in  town  and   country,      begun  in  San  Francisco  in  the  past  year. 


384 


The  Coast  Review 


PACIFIC      WEST      BUSINESS  BY 
STATES  AND  TERRITORIES 

WYOMING. 

Amount  Losse;; 

Covered  Prem's  Ineur'd 

Aachen  it  Munich  ....  $    104,400  $  '2,a52  $  2,275 

Atlas 17o,29o  3.339  677 

Atla.-i-Manfhestt'r  ....       171.2.50  2,781  1,086 

British  America l'.)l,200  3,438  103 

Continental 143,325  2,.t32  28 

Delaware 24  nil 

FiremanV  Fund 866,901  19,01S  12.342 

Fire  Association 12.841  5.070 

Globe  &  Rutgers t,'223 

Hartford 618,878  13,999  277 

Home 995,604  14,837  24,553 

Law  Union  it  Crown    .   .        62,075  924  nil 

Liverpool  it  Lon.it  Globe     937,753  16,101  14.720 

London  Assurance    .   .   .      122,898  2.205  72:i 

London  it  Lancashire  .   .       184.900  4,189  10,472 

Michigan 12.500  388  nil 

National  Fire 447,190  10.676  8,133 

New  Zealand 119,875  2,440  2,459 

North  British  it  Merc.  .   .      253.532  5.519  829 

Northern 254,668  6,276  84 

Orient 90.904  2  086  6,467 

Pelican 13,274  293  nil 

Phenix  of  Brooklyn  .   .   .      569,106  14.776  5.065 

Phcenix  AssCe  Co 156,041  4,015  898 

Prussian  National 793  10 

Royal 429,977  8,996  5,099 

Queen 255,210  5,967  3,912 

Scottish  Union  it  Nafl  .      268.466  5,140  2,843 

Springfield 624,400  11,286  4,901 

Sun 90,000  1,414  nil 

Svea 219,592  3,928  1.".9 

Union  Assurance    ....       116.810  2.681  1 .75s 

Totals  (including  others)  $13.-500.000  $274,000  $166,000 

NEW  MEXICO. 

Amount  Losses 

Covered  Prem's  Ineur'd 

Aachen  it  Munich  ....  $   220,515  $  4,440  f  4,721 

Atlas 500.092  9.419  2,6&5 

Atlas-Manchester  ....            .   .  3:^  2 

British  America  Ass'ce  .      542,513  11,048  2,527 

Commercial  Union  Ass'ce     317,.500  7,990  3,206 

Continental 418,0a3  8,105  854 

Fireman's  Fund 1..527.0-22  28,033  8,,8.55 

Fire  Association      ....       617.200  13.394  1,520 

Hartford  Fire 1,716,680  ;!t;.0S6  6.&55 

Liverpool  it  Lon.  &  Globe  3,128,539  36,739  7,066 

London  Assurance    .   .   .       191  ,.333  4,732  120 

London  it  Lancashire   .   .      467,105  9,105  921 

National  Fire 1,019,859  21.405  1,4:?4 

New  Zealand 4,750  193  22 

North  British 1,017,088  13,361  3,879 

Northern  Assurance  .   .   .      612,784  13,475  ,825 

Orient :M9.373  6,222  5,181 

Queen :343.504  6,621  4.839 

Royal 1.2:^6,903  2431  6,919 

Scottish  Union  &  Nat'l  .      692,829  15,286  2,182 

Springfield 1,837,739  25,()45  8,3(i5 

Svea 2.9.50  %  1 

Union  Assurance    ....      278,807  5,842  3.591 

Totals  (including  others)  $'2:^000,000  $4()0.(X)0  $111,000 

ALASKA. 

Amount  Losses 

Covered  I*rem'.s  Im-ur'd 

Aachen  <&  Munich  ....  $     28,350  $  1.410  $      nil 

iEtna 100.3.50  3,305  .   .   . 

Agricultural :!0,:«3  1,261  nil 

Alliance  of  Pa 8,000  450  nil 

American  Central  ....        60,500  768  nil 

Atlas 60,000  669  nil 

Buffalo  German s,7')0  412  nil 


British  America $     59,-200  $  2,644  $  1,511 

Caledonian 40,800  1.:M6  4.024 

CaHfornia 21.500  1,:W3  nil 

Citizens 7.717  192  1.7.59 

Connecticut 24.2-50  s.52  nil 

Delaware lii,.!4:',  tmi  nil 

Fireman's  Finid 61.i'.(Xi  l,:i45  .514 

Franklin  Fire :^2,900  996  nil 

(Terman-American    .   .   .       1.50.425  3,918  nil 

Girard '2:^,000  765  ■    S56 

Globe  &  Rutgers 69.0'20  3,0:W  l,4t» 

Hartford  Fire W.710  1,9VI0  16.320 

Ins.  Co.  North  America  .        55.500  2.059  nil 

Law  Union  it  Crown  .   .   .       111,:^00  3,72:3  5,450 

Liverpool  it  Lon.  it  Globe     ;i66,900  4.:;66  nil 

London  Assurance    .   .   .       1.55,340  5,-592  nil 

Mercantile  F,  it  M.    .   .   .          7.2.50  1'27  nil 

Michigan 20,600  567  nil 

National  Fire 115.4-53  2,707  nil 

New  Brunswick 20,375  744  nil 

New  York  Underwriters  .        80,860  2,675  1 ,460 

New  Zealand 76,300  1,930  nil 

Niagira 117,840  3,8%  nil 

North  British 11,750  301  nil 

Norwich  Union 11,-500  332  nil 

Pelican  Fire '21,112  -597  1,697 

Pennsylvania  Fire    .   .   .        -")-5,725  1.862  nil 

Phenix  of  Brooklyn  .   .   .       221.643  8,-514  6,-518 

Phcenix  of  Hartford  .   .   .        48,726  1.-583  nil 

Phcenix  Assurance     .   .            -59,088  2,7.52  9,987 

Queen ia5,1.50  3,1'.)0  -51 

Queen  City 467  nil 

Rochester  German  ....        17.4.50  48-5  l.(J06 

Royal 243.4-511  7.862  156 

Royal  Exchange     ....        -5'.i.-525  l.-5()8  l,:j.50 

.Scottish  Union  it  Nat'l    .       122.775  :>.0'25  7'27 

Si>ring(;arden 17,-X)0  6f)2  8<«» 

.^uringfield  F.  it  M.   .    .    .       146,1(J0  3.:i55  2.-500 

,'^t-  Paul  F.  it  M -56.750  779  nil 

.*un (i6.700  1,:356  .    .    . 

Svea 140.175  5,074  4,:!S6 

Teutonia 6,090  239  nil 

Union  Assurance   ....       107, :T20  3,111  7,;?52 

Totals $  3,.505,ss.5  $103,0:M  $69,109 

LOWER  CALIFORNIA. 

Amount  Lnsses 

Covered  Prem's  Ineur'd 

California $       3,100  $       73  $      nil 

Fireman's  Fund 12,07(')  2-56  nil 

PHILIPPINES. 

.\  mount  Losses 

Covered  I'rem's  Ineur'd 

Alliance  of  Pa %     l-5..5(Xt  $       89  $      nil 

Fireman's  Fund 4.5(i.6:;2  4,H(K;  .■!,-5,si» 

Ins.  Co.  North  America  .        88.875  9:!8  nil 

Phenix  of  Brooklyn  .   .   .      •2ii2,894  3,(;7i)  4.917 

OTHERS. 

See  Supplement  for  other  states  and  territories. 


Hot  'Weather  in  Cincinnati  started 
automatic  sprinklers,  if  the  papers  tell 
the  truth. 

A.  T.  Pillet  is  now  secretary  of  the 
Austin  Fire  of  Dallas. 

The  National  Lumber  of  Buffalo  and 
the  Travelers  Fire  of  Pine  Bluff  have 
entered  Washington  with  Carstens  & 
Earles  of  Seattle  as  agents. 
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FIRE  AND  MARINE 

Marine  Companies'  Home  Office  State- 
ments 

Alliance  of  Berlin  —  Capital  $500,000, 
assets  $5,209,684,  net  surplus  $1,434,425. 

American  &  Foreign  Marine — Capital 
$200,000,  assets  $628,344,  net  surplus 
$321,868,  premiums  $166,850,  losses 
$66,843. 

Australian  Alliance — Capital  $625,- 
000,  assets  $826,585,  liabilities  $170,889, 
net  surplus  $30,696,  policyholders'  sur- 
plus $655,696,  marine  premiums  $161,- 
270,  marine  losses  $53,945. 

Baloise— Capital  $200,000  assets  $738,- 
052,  liabilities  reported  as  same,  premi- 
ums $361,865,  losses  $246,029. 

British  &  Foreign  -Capital  $1,302,480, 
assets  $8,893,954,  Habilities  $1,301,970, 
net  surplus  $6,289,504,  policyholders' 
surplus  $7,591,984,  premiums  $1,734,- 
727,  losses  $1,276,572.  This  is  the 
strongest  marine  joint-stock  company 
in  the  world. 

Canton  —  Capital  $250,000,  assets 
$1,761,316,  liabilities  $392,858,  net  sur- 
plus $1,118,458,  surplus  to  policyholders 
$1,368,458,  premiums  $770,636.  losses 
$575,341,  income  $876,960,  expenditures 
$813,343.  This  company  is  growing  and 
prosperous  and  is  strong  in  surplus 
funds. 

China  Traders— Capital  $300,000,  as- 
sets $1,494,761,  liabilities  $395,884,  net 
surplus  $798,872,  policyholders'  surplus 
$1,098,872,  premiums  $835,731,  losses 
$547,292,  income  $894,323,  outgo  $930,- 
868. 

Helvetia  General  —  Capital  $400,000, 


assets  $1,573,592,  net  surplus  $698,779, 
premiums  $517,891,  losses  $345,840. 

La  Fonciere  -Capital  $1,250,000,  as- 
sets $4,517,956,  liabilities  $1,664,905,  net 
surplus  $1,603,051,  policyholders'  sur- 
plus $2,853,051,  premiums  $1,698,856, 
losses  $924,632,  total  income  $1,809,200, 
total  outgo  $1,432,706.  This  company 
will  probably  deposit  $200,000  in  the 
United  States  soon.  It  is  represented 
by  H.  R.  Mann. 

London  &  Provincial  —  Capital  $500,- 
000,  assets  $1,836,894,  net  surplus  $984,- 
106,  premiums  $1,199,166,  losses  $1,222- 
838.  Expenditures  much  larger  than 
income;  losses  heavy. 

L'Universo— Capital  $300,000,  assets 
$814,639,  liabilities  $456,362,  net  surplus 
$58,277,  policyholders'  surplus  $358,277, 
premiums  $934,903,  losses  $770,716. 

Man  On  —  Capital  $500,000,  assets 
$576,714,  liabilities  $76,410,  net  surplus 
only  $305,  premiums  $116,767,  losses 
$123,667  or  more  than  the  premiums, 
income  $169,934,  outgo  more— $243,151, 
including  10  percent  dividends  to  stock- 
holders, which  impaired  the  capital. 
This  is  something  not  allowed  in  this 
country. 

Marine  — Capital  $900,000,  assets 
$6,974,069,  liabilities  $499,928,  premi- 
ums $1,370,438,  losses  $866,756,  income 
$1,548,585,  outgo  $1,401,500. 

Maritime  —  Capital  $500,000,  assets 
$2,795,864,  liabilities  $1,623,775,  net  sur- 
plus $672,090,  premiums  $1,203,917, 
losses  $1,037,877,  loss  ratio  high. 

Nord  Deutsche  Capital  $267,857,  as- 
sets $2,697,133,  liabilities  $1,804,491,  net 
surplus  $624,785,  surplus  to  policyhold- 
ers $892,642,  premiums $1,312,812,  losses 
$892,924,  income  $2,549,537,  outgo 
$2,454,299. 

North  China— Capital  $240,000,  assets 
$1,326,394,  liabilities  $113,992,  net  sur- 
plus $972,402,  policyholders'  surplus 
$1,212,402,  premiums  $459,157,  losses 
$255,070,  income  $511,490,  outgo  $486,- 
488. 

Ocean  -  Capital  $500,000,  assets 
$3,022,006,  liabilities  $288,005,  premi- 
ums $810,930,  losses  $583,665,  income 
$907,015,  outgo  $792,300. 
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Sea  —  Capital  $500,000,  assets  $5,092,- 
331,  liabilities  $1,286,821,  premiums 
$1,682,957,  losses  $1,131,805. 

Standard  —  Capital  $500,000,  assets 
$1,883,680,  liabilities  $189,325,  net  sur- 
plus $1,194,355,  policyholders'  surplus 
$1,694,355,  premiums  $504,498  losses 
$457,611,  income  $561,401,  outgo  $590,- 
744. 

Thames  &  Mersey— Capital  $1,000,- 
000,  assets  $6,789,420,  liabilities  $2,121,- 
611,  premiums  $2,060,972,  losses  $1,885,- 
694,  loss  ratio  high  (94  percent),  income 
$2,275,035,  outgo  $2,329,989  or  $55,000 
more  than  income. 

Union  —  Capital  $817,500,  assets 
$4,874,058,  liabilities  $1,616,362,  premi- 
ums $2,284,973,  losses  $2,016,123,  in- 
come $2,420,693,  outgo  $2,407,348. 

Upper  Rhine— Capital  $250,0n0,  assets 
$2,226,317;  liabilities  $1,923,014,  pre- 
miums $936,030,  losses  $565,325. 

World  —  Capital  $300,600,  assets 
$1,189,015,  liabilities  $334,646,  premi- 
ums $954,100,  losses  $878,168,  income 
$988,404,  outgo  (nearly  as  much)  $971,- 
784.  Note  :  income  $34,304  more  than 
premiums. 

Yangtze  —  Capital  $262,800,  assets 
$1,144,247,  liabilities  $186,893,  surplus 
to  policyholders  $694,553,  premiums 
$449,495,  losses  $377,424,  income  $920,- 
455,  outgo  $564,847. 

File  United  States  branch  only  — 
Mannheim,  Reliance,  Switzerland  Gen- 
eral. 


Two  Ohio  Cities 

Cleveland  with  a  population  estimated  by  the 
census  bureau  in  1906  at  460,327  lost  by  fire  last 
year  $917,244,  or  $1.99  1-4  per  capita. 

Cincinnati  with  a  population  estimated  at  345,230 
lost  by  fire  $620,950,  or  $1.79  5-6  per  capita. 
The  average  annual  loss  per  capita  in  American 
cities  is  $1.76. 

One  reason  for  the  heavier  loss  in  Cleveland  is 
the  number  of  wooden  buildings.  That  city  has 
a  greater  population  of  wooden  buildings  than  any 
large  city  in  the  world  except  Milwaukee — perhaps 
because  it  is  easy  to  float  Michigan  lumber  down 
hill.  Either  city  may  at  any  time  suffer  a  confla- 
gration costing  $300,000,0C0.  —  Ohio  State  Fire 
Marshal. 


Loss  of  the  Cohimbia 

Hugging  the  coast  as  usual ,  the  steam- 
ship Columbia,  from  San  Francisco 
bound  for  Portland,  running  at  full 
speed  in  a  fog,  was  run  into  by  the 
lumber  steam  schooner  San  Pedro,  also 
at  full  speed,  and  sank  in  eleven  min- 
utes, at  12:30  a.  m.,  July  21.  Some  50 
lives  were  lost. 

All  honor  to  Captain  Doran  and  Chief 
Officer  Whitney,  who  refused  to  leave 
the  sinking  ship  while  passengers  were 
still  aboard,  and  went  down  with  the 
ship. 

The  Columbia  was  insured  for  about 
$150,000  and  the  cargo  for  about  the 
same  amount. 

The  insurance  on  both  cargo  and  hull 
was  placed  by  Johnson  &  Higgins  — 
mostly  in  London  Lloyds  and  some 
around  town. 

The  steamship  company's  bills  of 
lading  have  the  following  insurance 
clause  stamped  with  a  red  rubber  stamp: 

On  shipments  destined  for  Portland 
and  rail  points  beyond  marine  insurance 
to  the  amount  of  actual  invoice  value 
is  assumed  by  the  S.  F.  and  Portland 
S.  S.  Co.  under  the  terms  and  conditions 
of  a  policy  held  by  it;  of  said  terms  and 
conditions  the  following  clause  forms 
a  part: 

"Wool  is  subject  to  5  percent  P.  A. 
on  each  bale;  all  other  articles  except 
hay,  green  fruit,  vegetables,  and  other 
articles  perishable  in  their  own  nature 
are  subject  to  5  percent  P.  A.  Hay, 
green  fruits,  vegetables,  etc.  are  insured 
free  of  claim  for  damage  and  against 
absolute  total  loss  only." 


"The  United  States" 

The  Eastern  insurance  press  has  a 
narrow  view  of  the  geography  of  the 
United  States,  which  is  bounded  on  the 
west  by  the  Mississippi.  When  a  foreign 
company  extends  its  business  from  San 
Francisco  to  Chicago  or  New  York  it 
first  "enters"  the  United  States.  When 
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it  withdraws  from  New  York  or  Chi- 
cago, the  company  retires  from  the 
United  States. 


Potter  Down  Town 

General  Agent  Edward  E.  Potter  has 
moved  from  Franklin  street  to  320  San- 
some  street,  where  he  has  sunny  and 
roomy  quarters,  pending  the  construc- 
tion of  his  own  building  on  Sacramento 
street. 


Home's  Semi-Annual  Statement 

The  Home  of  New  York  had  on  July  1 
$20,717,752  assets,  $8,845,912  reinsur- 
ance reserve,  $6,823,853  net  surplus, 
and  $9,823,853  surplus  to  policyholders. 
The  reinsurance  reserve  has  increased 
over  a  third  of  a  million. 


The  Union  of  London 

WILL  CONTINUE  WRITING  ON  THIS  COAST 
AS  HERETOFORE. 

From  Coast  Review  Extra. 

The  Eastern  department  of  the  Union 
Assurance  Company  ceased  writing  on 
July  31. 

The  Pacific  department,  v/hich  does 
not  report  to  the  Eastern  department, 
continues  to  write  as  heretofore.  This 
announcement  is  based  on  a  cablegram 
from  London. 

Catton,  Bell  &  Co.  have  telegraphed 
to  the  Sacramento  agents  of  the  Union 
as  follows: 

"We  have  explicit  instructions  from 
London  to  continue  the  business  of  the 
Union  Assurance  Society,  indefinitely, 
as  heretofore." 

Manager  H.  H.  Smith  of  Catton, 
Bell  &  Co.,  who  is  now  in  London,  has 
been  appointed  manager  for  the  Law 
Union  &  Crown  for  this  Coast. 

Mr.  Harrison  of  Catton,  Bell  &  Co. 
will  represent  both  companies  in  this 
field  as  a  director. 


The  Caledonian 

The  head  oflfice  statement  of  the  Cal- 
edonian Insurance  Company  presents 
the  following  very  satisfactory  num- 
mary of  condition  : 

Capital  paid  up     ....     $    537,500 

Fire  assets 4,687,256 

Net  surplus 1,367,825 

Surplus  to  policyholders    .      1,905,325 

These  figures  imply  strong  resources. 
The  total  assets  of  the  Caledonian  are 
$17,462,236,  including  the  $12,774,980 
assets  of  the  life  department.  The  lat- 
ter funds  are  invested  for  the  exclusive 
benefit  of  the  life  policyholders. 

The  net  fire  premium  income  last  year 
was  $2,211,480,  and  the  net  losses  paid 
were  $3,614,199. 

The  Pacific  department  of  the  Cale- 
donian is  in  charge  of  Thos.  J.  Conroy, 
an  underwriter  of  long  experience. 
Manager  Conroy  has  an  able  assistant 
in  George  A.  Crux,  an  old  field  man. 
Balfour,  Guthrie  &  Co.  are  the  Pacific 
Coast  agents.  The  Caledonian  Ameri- 
can of  New  York  and  the  Scotch  Under- 
writers are  also  represented. 


Board    of   Fire  Underw^riters  of  the 
Pacific 

The  restored  offices  of  the  Board  of 
Fire  Underwriters,  on  the  fourteenth 
floor  of  the  Merchants  Exchange  build- 
ing, are  superior  to  the  old,  in  several 
particulars.  The  board  or  assembly 
room  is  larger.  The  main  office  is  of 
large,  open  area.  Employes  are  more 
conveniently  placed  for  the  handling  of 
work  and  for  necessary  communica- 
tions. The  Fire  Underwriters  Associa- 
tion of  the  Pacific  has  a  library  on  this 
floor  and  has  already  accumulated  a 
large  number  of  valuable  books  —  in- 
cluding a  file  of  the  Coast  Review.  The 
Underwriters  Inspection  Bureau  also 
has  oflices  on  this  floor. 
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The  building  is  better  able  to  resist 
fire  than  before.  It  is  thoroughly  Class 
A.  The  external  windows  are  all  wire 
glass.  The  window  frames  and  sashes 
are  of  metal.  The  Board  and  other 
rooms  have  concrete  and  steel  vaults 
for  very  valuable  records. 


Liverpool  &  London  &  Globe  Insurance 
Company 

The  Coast  Review  Fire  Chart  gives 
the  following  figures  for  the  Liverpool 
&  London  &  Globe  Insurance  Company, 
of  January  1,  1907: 

Fire  assets $20,683,109 

Net  surplus 8,191,368 

Surplus  to  policyholders  .  9,419,568 
Fire  premiums  ....  12,015,722 
Fire  losses  paid    .     .     .     .        9,963,267 

The  loss  ratio  was  83  percent.  The 
gain  in  premiums  was  $1,420,222.  For 
the  first  time  the  company's  fire  pre- 
mium income  exceeded  $12,000,000. 

The  total  assets  of  the  company  are 
$54,759,553,  a  net  loss  of  a  little  over 
$3,200,000  due  to  the  San  Francisco  con- 
flagration, in  which  the  company  lost 
some  over  four  and  a  third  millions. 

We  copy  the  following  from  the 
speech  of  the  chairman  at  the  annual 
meeting  of  the  shareholders: 

'  'You  were  informed  that  the  total  net 
liability  of  the  company  in  the  burned 
area  was  £867,000,  and  though,  judging 
by  previous  conflagration  experiences 
in  the  United  States,  we  had  every  hope 
that  the  ultimate  payments  for  losses 
would  show  a  considerable  reduction  on 
that  figure,  the  actual  result  has,  as  you 
are  aware,  falsified  all  previous  experi- 
ence and  the  most  expert  calculations 
of  salvage.  The  chief  cause  of  this  has 
been  the  large  and  general  amonnt  of 
under-insurance  which  was  found  to 
exist  when  the  claims  came  to  be  ad- 
justed, and  expert  investigation  has 
shown  that  the  percentage  of  insurance 
to  value  did  not  average  over  40  per 
cent  on  buildings  and  60  percent  on 
stocks.     A  second  cause  was  that  the 


earthquake  damage  itself  did  not  prove 
to  be  as  extensive  as  the  first  accounts 
led  everybody  to  suppose,  and  the  fire 
itself  in  this  case  diff'ered  from  former 
conflagrations  in  leaving  no  salvage." 

The  Pacific  Coast  department  doubled 
its  premium  income  last  year,  advanc- 
ing from  $515,327  to  $1,063,998.  This 
great  increase  is  due  largely  to  the 
splendid  record  of  the  company.  San 
Francisco  losses  were  paid  without  dis- 
count as  fast  as  adjusted. 

The  Pacific  department  is  in  charge 
of:  Charles  D.  Haven,  resident  sec- 
retary; C.  Mason  Kinne,  assistant  sec- 
retary; John  W.  Gunn,  deputy  assist- 
ant secretary. 


Victoria  Fire 

On  July  23,  Victoria,  B.  C,  had  the 
greatest  fire  in  its  history.  Five  blocks 
and  some  detached  buildings  were  de- 
stroyed, with  a  loss  of  $200,000.  The 
fire  started  in  the  defunct  Albion  works. 
It  is  reported  that  the  water  pressure 
was  very  unsatisfactory.  Dynamite 
was  brought  in  automobiles  but  Fire 
Chief  Watson  would  not  use  it.  The 
number  of  houses  burned  was  70.  The 
insurance  loss  exceeds  $100,000.  Three 
churches  and  all  the  tenderloin  district 
went  up  in  smoke. 


An  insurance  company,  paying  a  fire 
loss,  held  entitled,  under  the  subroga- 
tion agreement  in  the  policy  and  assign- 
ment from  the  insured,  to  recover  from 
the  wrongdoer  causing  the  destruction 
of  the  property,  though  it  was  a  mem- 
ber, of  an  insurance  trust  in  violation 
of  the  anti-trust  law  of  1900  (Laws 
1900,  p.  125,  c.  88).— Freed  v.  Ameri- 
can Fire  Ins.  Co.  (Miss.)  947. 


Will  be  Preserved  as  Mementoes: 
the  Coast  Raview  Fire  Charts  of  1906 
and  1907. 
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IN  THE  LIMELIGHT 
Alleghany.— Only  one  San  Francisco 
claim,  but  had  not  paid  it  at  last  ac- 
counts.   Has  only  $31,530  net  surplus. 

Equitable  Fire  Underwriters. — 
This  is  a  Chicago  wildcat  of  the  Lloyds 
type.  So  far  as  we  are  able  to  learn 
has  not  paid  its  San  Francisco  losses. 

The  State.  —  Home  office  statement 
shows  $878,495  assets,  after  paying  call 
of  $700,000  and  settling  San  Francisco 
losses.  The  Whitney  report  says  the 
State  settled  its  losses  mostly  in  full, 
less  2  to  5  percent  for  cash.  San  Fran- 
cisco losses  and  expenses  are  charged 
with  a  total  of  $1,114,170.  The  U.  S. 
branch  statement  is  satisfactory.  We 
hope  that  the  same  may  soon  be  said  of 
the  home  offiice  statement. 

Continental  Fire.— Large  gains  in 
assets  and  in  premiums.  The  Continen- 
tal is  one  of  the  few  companies  able 
this  year  to  report  increased  surplus. 
Outstanding  losses  are  normal.  In- 
creased dividends  were  paid  stockhold- 
ers. Loss  ratio,  notwithstanding  San 
Francisco  fire,  was  only  65  percent.  Is 
a  17  millionaire  company,  with  nearing 
10  millions  of  surplus  to  policyholders. 
A  strong  company.  Paid  100  percent 
in  San  Francisco.  Best's  report  says: 
"Paid  all  claims  in  full  upon  adjust- 
ment, without  even  cash  discount. 
Treatment  of  claimants  courteous  and 
entirely  satisfactory." 


The  Pt.  Blakely  sawmill  claim  is  still 
unsettled.  It  was  a  sprinklered  risk  and 
the  sprinklers  were  out  of  order,  con- 
trary to  the  agreement  by  the  insured. 
It  is  proposed  to  pay  on  the  basis  of  in- 
surance which  the  premium  would  have 
paid  for  had  there  been  no  sprinkler 
equipment.  This  seems  a  very  reason- 
able proposition. 


GENERAL. 

The  Big  Boston  Earthquake  in  1755 

THE  LITTLE  COLONIAL  CITY  WAS  ROCKED 
FOR  FIVE  MINUTES. 

On  November  18, 1755,  "a  little  after 
4  on  a  serene  and  pleasant  night,"  Bos- 
ton was  roused  by  an  earthquake  which 
lasted  nearly  five  minutes.  A  writer  of 
the  times  gives  an  account  of  the  catas- 
rophe,  and  Rev.  Henry  White  quotes  it 
in  his  "Early  History  of  New  England," 
as  follows : 

"One  hundred  chimneys  were  leveled 
to  the  roofs  of  the  houses  and  fifteen 
hundred  were  shattered  in  part.  The 
streets  were  covered  with  bricks  which 
had  fallen.  The  ends  of  brick  houses 
were  thrown  down. 

"It  was  first  introduced  with  a  noise 
like  several  coaches  rattling  over  pave- 
ments, or  rather  like  many  cart  loads 
of  paving  stones  thrown  down.  The 
first  motion  was  a  strong  pulsation, 
which  threw  my  house  upward.  Imme- 
diately after  a  tremor  succeeded;  then 
instantly  a  quick  vibration  with  sudden 
jerks  followed. 

"The  first  view  I  had  was  of  the 
steeples  of  the  churches,  and  I  was 
glad  to  .see  them  standing,  but  the 
spindle  and  vane  of  Faneuil  Hall  mar- 
ket were  thrown  down. 

"Many  persons  ran  into  the  streets, 
shrieking  with  apprehension  of  its  being 
the  last  day  or  judgment,  and  some 
thought  they  heard  the  last  trumpet 
sounding  and  cried  for  mercy.  The 
beast  creatures  lowed,  the  birds  flut- 
tered in  surprise,  and   all   the  animal 
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creation  was  filled  with  terror.  Every 
face  looked  ghastly,  and  many  knees 
smote  together.  Never  was  such  a 
scene  of  disaster  in  New  England  be- 
fore." 

The  California  earthquake  of  1906 
lasted  only  40  seconds,  but  otherwise 
the  above  description  would  apply. 


Capital  Stock  Tax 

The  new  California  law  taxing  capital 
is  interpreted  as  applying  to  subscribed 
capital.  The  constitutionality  of  the 
law  will  be  attacked. 


Booth  Goes  With  the    West  Coast  Life 

H.  T.  Booth,  for  sometime  past  the 
general  agent  of  the  Pacific  Mutual  for 
Oregon,  has  resigned,  to  accept  the 
general  agency  of  the  West  Coast  Life 
Insurance  Company  for  that  state. 


Pacific  Surety  Company 

The  first  six  months'  business  of  the 
conservative  Pacific  Surety  Co.  has 
been  satisfactory,  as  regards  premium 
increase  and  losses  incurred.  The  com- 
pany writes  the  best  class  of  business 
only.  Its  directors  and  stockholders 
include  well  known  capitalists  and  suc- 
cessful California  business  men. 


The  following  are  the  totals  of  build- 
ing materials  received  by  water  in  San 
Francisco  in  the  12  months  ending  June 
30,  1907: 

Lumber,  768,802,866  feet;  bricks,  27,- 
593,108;  gravel  and  crushed  rock,  517,- 
360  tons;  shingles,  276,115,200;  laths 
130,781,350;  shakes,  4,361,775;  cement, 
80,317  tons,  and  window  glass,  3,840 
tons. 


THE  PACIFIC  MUTUAL  EXAMI- 
NATION 

The  examination  of  the  Pacific  Mu- 
tual Life  Insurance  Company  of  Cali- 
fornia, begun  by  S.  H.  Wolfe  as  of  Sep- 
tember 30,  1906,  and  continued  to 
December  31,  1906,  for  the  purpose  of 
verifying  the  company's  last  annual 
statement,  has  been  completed,  and  his 
official  report  has  been  placed  on  file 
with  the  insurance  department  of  the 
state  of  California.  Examiner  Wolfe, 
aided  from  time  to  time  by  various  ex- 
pert assistants,  including  Lee  J.  Wolfe, 
his  associate  in  business,  delved  for 
several  weeks  into  the  affairs  and 
methods  of  the  company,  and  the  result 
of  this  long  and  most  thorough  investi- 
gation is  summed  up  in  the  "conclu- 
sion" of  his  report  as  follows : 

"During  the  past  fifteen  months  this 
company  has  been  put  to  a  severe  test. 
The  radical  reorganization  which  has 
taken  place  in  its  management,  and  the 
catastrophe  in  San  Francisco,  together 
combined  to  develop  the  weakest  points 
in  its  method  and  administration.  It  is 
believed  that  the  figures  given  above 
indicate  the  'bed-rock'  condition  of  the 
company.  It  should  be  borne  in  mind 
that  in  addition  to  the  surplus  shown  of 
$306,348.75  there  is  the  additional  pro- 
tection to  the  policyholders  resulting 
from  the  capital  stock  of  $1,000,000." 

The  company's  figures  were  verified 
in  nearly  every  particular.  There  has 
been  some  reduction  in  the  value  of  the 
assets.  On  a  bed-rock  basis  the  Pacific 
Mutual's  surplus  to  policyholders  is 
found  to  be  $1,306,349,  or  11  percent  of 
the  assets. 


Portland,  Oregon.  —  Fire  losses  in 
1906  $503,910,  with  $362,938  insurance 
paid. 


The  number  of  agents  of  the  Fidelity 
Mutual  has  fallen  from  1,000  to  700  in 
the  past  year. 
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Report  of  Committee  on  Oregon  Stand- 
ard Policy  Form 

To  the  Board  of  Fire  Underwriters  of 
the  Pacific— Gentlemen  : 

Your  committee  appointed  to  confer 
with  the  insurance  commissioner  of  the 
state  of  Oregon  regarding  the  new 
Standard  Policy  Law  of  that  state  beg 
to  report  as  follows  : 

At  the  last  session  of  the  legislature 
of  the  state  of  Oregon  a  bill  was  passed 
prescribing  a  standard  form  of  fire  in- 
surance policy  to  be  used  in  that  state 
after  October  1,  1907.  A  copy  of  the 
policy  form  approved  by  the  commis- 
sioner will  be  forwarded  to  the  com- 
panies direct  from  his  office. 

The  form  adopted  by  the  Oregon  leg- 
islature does  not  differ  in  any  material 
respect  from  the  New  York  standard 
form,  but  restrictions  are  placed  upon 
the  companies  in  the  matter  of  addi- 
tions to  the  approved  form  in  the  fol- 
lowing words: 

"Any  fire  insurance  company,  corporation,  or 
association,  its  officers  or  agents,  may  add  to  such 
conditions,  other  conditions,  provisions  and  agree- 
ments not  in  conflict  with  law,  or  contrary  to  pub- 
lic policy;  but  such  conditions  so  added  shall  be 
printed  in  type  double  in  size  from  thesiz2  in  which 
the  conditions  hereinbefore  referred  to  are  printed, 
and  with  a  different  color  of  ink  from  the  color  in 
which  such  conditions,  so  referred  to,  are  printed, 
and  the  same  shall  immediately  follow  said  condi- 
tions so  referred  to. 

"Nothing  contained  in  Sec.  1  shall  be  construed 
as  prohibiting  any  fire  insuraace  company,  corpo- 
ration or  association,  its  officers  or  agents,  from 
assuming  additional  fire  risks,  or  granting  unto 
the  assured  additional  permits  and  privileges  with 
regard  to  the  property  thereby  assured." 

For  the  purpose  of  arriving  at  a  clear 
understanding  of  the  intent  of  the  law 
your  committee  has  been  in  consulta- 
tion with  the  commissioner,  and  as  a 
result  we  are  able  to  advise  you  as  fol- 
lows: 

First  —  For  the  convenience   of  the 


companies  the  commissioner  will  allow 
the  use  of  New  York  standard  policies 
now  in  the  hands  of  Oregon  agents, 
provided  they  are  strictly  in  accord 
with  the  form  prescribed  by  the  New 
York  law,  and  provided  that  the  con- 
ditions are  printed  on  the  second  page 
of  the  policy  as  required  by  the  Oregon 
statute.  Any  deviation  from  the  word- 
ing of  the  New  York  standard  form 
will  not  receive  the  approval  of  the 
Commissioner.  As  soon,  however,  as 
the  supply  in  the  hands  of  any  agent  is 
exhausted  the  commissioner  will  require 
that  the  Oregon  form  be  substituted' 
Companies  or  agents  using  the  New 
York  form  under  these  circumstances 
will  be  required  to  observe  the  law  in 
making  additions  to  the  statutory  con- 
ditions of  the  policy  under  the  same 
rulings  which  the  Commissioner  has 
made  with  respect  to  the  Oregon  form. 

Second  —  With  regard  to  additions 
made  to  the  printed  conditions  of  either 
the  Oregon  or  New  York  standard 
forms  the  commissioners  rules  that 
"conditions  provisions  and  agreements" 
which  grant  privileges  to  the  assured 
beyond  those  granted  by  the  statute 
may  be  added  in  any  place  or  manner, 
but  that  all  additions  which  restrict  the 
liability  of  the  company  must  immedi- 
ately follow  the  statutory  conditions  in 
type  double  in  size  (double  in  size  is 
held  to  be  double  in  area)  and  in  a  dif- 
ferent colored  ink.  The  statutory  con- 
ditions must  all  appear  on  page  two  of 
the  policy  form. 

The  type  writing  machine  or  a  rub- 
ber stamp  may  be  used  in  lieu  of  the 
printing  press  in  making  these  additions 
(which  can  be  placed  on  either  page  two 
or  page  three  provided  they  immedi- 
ately follow  the  statutory  conditions) 
and  any  color  of  ink  may  be  used  pro- 
vided that  it  differs  from  the  color  in 
which  the  statutory  conditions  are 
printed. 

Third  All  printed  forms  now  used 
by  the  companies  in  describing  the 
property  covered  by  the  policy,  includ- 
ing all  specific  "special  hazard"  forms 
may  be  attached  as  heretofore  to  the 
first  page  of  the  policy,  but  if  there  are 
in  these  forms  any  clauses  restricting 
the  liability  of  the  company  such  clauses 
must  be  repeated  on  the  second  or  third 
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pag-e  and  follow  the  statutory  conditions 
in  manner  and  form  explained  above. 

For  example,  the  following  clauses 
are  considered  restrictive : 

Co-insurance  clause. 
Electric  Current  clause. 
Three-fourths  value  (or  loss)  clause. 
Volcano,  earthquake  or  hurricane  clause. 
Clear  Space  clause. 
Consequential  Damage  clause. 
Sprinkler  Warranty  clause. 

On  the  other  hand,  clauses  similar  to 

The  Watchman  clause, 
Vacancy  Permit  clause. 
Gasoline  permits  with  restrictions, 

are  considered  "qualified  permissions" 
in  that  they  waive  a  condition  of  the 
policy  in  favor  of  the  assured  although 
in  a  restricted  way  and  all  such  qual- 
ified permissions  may  be  attached  to  the 
policy  in  any  place  or  manner.  It  may 
be  stated  that  the  ordinary  dwelling 
house  form  limiting  claim  on  pictures 
and  works  of  art  does  not  in  the  opinion 
of  the  commissioner  violate  the  law. 

The  foregoing  "restrictive  clauses" 
are  given  as  examples  only  and  it  must 
not  be  concluded  that  they  comprise  all 
clauses  which  might  fall  under  that 
head. 

It  is  perhaps  needless  to  say  that  the 
"written  portion"  of  the  policy  may  be 
written  by  hand  as  formerly  but  the 
same  rule  regarding  restrictive  clauses 
must  be  observed  when  such  clauses 
are  included  therein. 

Fourth — It  is  optional  with  the  com- 
pany to  write  or  stamp  on  the  blank 
space  on  the  first  page  of  the  policy  the 
words  "as  per  rider  attached  hereto," 
and  attach  to  the  2nd  or  3rd  page  after 
the  statutory  conditions,  the  printed  or 
written  form  describing  the  properly, 
provided  always  that  the  restrictive 
clauses  (in  size  and  color  required  by 
law)  immediately  follow  the  conditions 
and  precede  the  dscription  of  the  prop- 
erty. 

Fifth  —  Endorsement  made  subse- 
quent to  the  issuance  of  the  policy  may 
be  attached  in  the  usual  way  subject  to 
the  same  rulings  as  apply  to  the  writing 
of  the  policy  itself  and  if  they  contain 
restrictive  clauses  such  clauses  must  be 
repeated  after  the  statutory  conditions 


in  form  and  manner  already  described. 

Sixth — Certificates  attached  to  open 
policy  books  covering  grain,  hops,  etc., 
in  field  and  warehouse,  may  be  issued 
as  heretofore  provided  that  the  certifi- 
cates are  on  their  face  made  a  part  of 
the  policy  attached  to  the  book  and 
contain  on  back  thereof  (page  2)  the 
entire  conditions  (both  statutory  and 
restrictive)  contained  in  the  open  policy 
itself.  The  open  policy  attached  to  the 
book  must  be  printed  and  written  in 
conformity  with  the  law  in  every  re- 
spect. The  conditions  printed  on  page 
two  of  the  certificate  may  be  made  in  a 
reduced  size  of  type  from  that  shown 
by  the  sample  form  of  policy  submitted 
by  the  commissioner,  in  order  to  give 
space  for  folding  and  other  endorse- 
ments. 

It  is  optional  with  the  companies  to 
issue  single  sheet  policies  in  lieu  of  cer- 
tificates but  each  such  policy  must  set 
forth  all  the  statutory  conditions  on  the 
second  page  thereof  and  be  followed  by 
all  restrictive  clauses  in  the  manner  al- 
ready described.  In  the  case  of  these 
policies  smaller  type  may  be  used  than 
that  shown  on  the  form  furnished  by 
the  commissioner. 

The  penalty  for  violating  any  of  the 
provisions  of  the  act  is  a  fine  of  not  less 
than  twenty-five  or  more  than  one  hun- 
dred dollars  for  the  first  offense  and  not 
less  than  one  hundred  dollars  or  more 
than  two  hundred  and  fifty  dollars  for 
each  subsequent  offense.  Any  policy 
issued  in  violation  of  the  statute  is  nev 
ertheless  binding  on  the  company. 

While  the  commissioner  finds  it  nec- 
essary to  require  full  compliance  with 
the  new  law,  still  he  is  anxious  that  the 
change  shall  be  attended  with  as  little 
inconvenience  to  the  companies,  agents 
and  policyholders  as  practicable. 

A  copy  of  this  report  has  been  filed 
with  the  commissioner  and  your  com- 
mittee are  informed  that  as  at  present 
advised  he  finds  nothing  in  it  which  is 
contrary  to  the  Oregon  statutes. 

The  committee  desires  to  record  its 
appreciation  of  the  courtesies  extended 
to  us  by  the  commisioner. 

Respectfully  submitted, 

W.  H  I.owDEN,  Chairman. 
Cha.'!.  D.  H.vven, 
Hkkbert  Foi.r.F.R. 

Committee. 
San  Francisco,  August  9, 1907. 
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Exam  (nations 

Pacific  Mutual 

A  brief  summary  of  the  examiner's 
report  is  printed  on  another  page. 


Fireman's  Fund  Insurance  Company 

From  the  very  flattei'ing  report  of 
S.  H.  Wolfe,  actuary,  who  has  just  ex- 
amined the  California  companies  at  the 
request  of  the  state  insurance  depart- 
ment, we  make  the  following  brief  ex- 
tracts: 

It  is  difficult  to  imagine  any  institution  being 
subjected  to  a  more  severe  test  than  was  the  Fire- 
man's Fund  Ins.  Co.  It  has  emerged  from  it 
with  its  reputation  untarnished,  and  its  excellent 
plant  intact.  The  credit  for  this  happy  result  be- 
longs in  great  part  to  the  loyalty  of  the  officers  and 
employes,  and  to  the  remarkable  plan  of  rehabilitat- 
ing an  institution  which  had  practically  been  wiped 
out  by  an  unusual  catastrophe;  but  in  the  fina' 
summing  up  due  credit  must  be  given  to  the  loyal- 
ty of  the  claimants  in  San  Francisco,  who  united 
with  the  officers  in  an  endeavor  to  prevent  the  ex- 
tinction of  a  company  which  had  enjoyed  so  many 
years  of  honorable  dealing  with  its    policyholders. 

The  officers  and  employes  have  afforded  me 
every  opportunity  for  the  making  of  a  full  and 
complete  investigation,  and  it  would  be  almost  un- 
just to  mention  any  particular  one  in  this  connec- 
tion. 

In  order  that  you  may  be  in  possession  of  the 
facts  relative  to  the  methods  employed  in  the  settle- 
ment of  the  losses  of  the  company,  the  Home  Fire 
&  Marine  and  the  Pacific  Underwriters,  a  full 
statement  of  the  direct  losses  has  been  made: 

Cash  paid  in  full  settlement  prior  to 

September  1,  1906 $    3^,082  92 

Cash  paid  under  agreement  of  settle- 
ment         4,691,201  50 

Stock  issued  under  agreement    .    .    4,687,710  40 

Suit  and  compromise  settlements  in 

cash 96,803  55 

Additional  dividend  of  6^  percent  .        573,106  11 

Total  payments $10,361,904  48 

All  loss  claimants  except  those  involved  in  the 
San  Francisco  conflagration  have  been  at  all  times 
fully  protected  and    their  losses  have  been  paid  in 


full,  promptly  on  adjustment.  The  San  Francisco 
conflagration  claimants  received  20  percent  of  their 
claim  in  September,  30  percent  in  November,  6i 
percent  in  March,  and  50  percent  of  Iheir  claim  in 
stock  of  the  company,  taken  at  $500.  This  stock 
has,  therefore,  as  pointed  out  before,  cost  them 
about  $435,  and  now  has  a  market  value  of  about 
$150  per  share. 


Death  of  Manager  Geo.  D.  Dornin 

Pacific  Coast  underwriting  has  lost  one 
of  its  oldest  and  foremost  representa- 
tives. George  D.  Dornin  fell  asleep  on 
July  31,  at  his  home  in  Berkeley,  to 
wake  no  more  in  this  world.  The  end 
came  peacefully.  A  little  more  and  he 
would  have  received  the  congratulations 
of  his  friends  on  his  77th  birthday.  It 
was  a  long,  earnest  and  honorable  life 
that  closed  -one  that  left  a  deep  im- 
press for  good,  on  society  and  on  the 
business  of  underwriting.  The  kindly 
memory  of  George  D.  Dornin  will  long 
be  cherished  by  the  people  who  knew 
him. 

Mr.  Dornin  was  a  Pioneer.  This 
means  that  he  came  to  California  be- 
fore the  50's.  A  native  of  New  York 
city,  making  his  own  way  there  while  a 
boy,  the  reports  of  gold  discoveries 
roused  his  adventurous  spirit  and  he 
sailed  with  the  argonauts,  and  months 
afterward  passed  through  Golden  Gate 
on  August  8,  1849.  At  age  19  he  was  a 
merchant  in  a  little  wooden  building, 
and  at  age  21  he  lost  his  little  capital 
in  San  Francisco's  first  great  fire.  The 
placer  mines,  with  their  prizes  and 
blanks,  then  drew  him  to  the  beautiful 
foothill  country,  which  he  afterward 
represented  twice  in  the  legislature. 
At  North  San  Juan  Gen.  Magill  ap- 
pointed him  local  agent  for  the  Phoenix 
of  Hartford.  This,  in  1863,  was  the 
beginning  of  his  insurance  work.  In 
1871  he  was  appointed  general  agent  for 
the    Fireman's    Fund    and    was    later 
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elected  secretary  of  the  company.  He 
was  the  chief  adjuster  at  Chicago  and 
was  possibly  the  first  to  urge  the  course 
which  made  his  company  famous  for 
prompt  payment  of  conflagration  losses. 

Secretary  Dornin  resigned  in  1881  to 
accept  the  general  agency  of  the  Lion 
Fire  Insurance  of  London.  Later,  in 
1888,  he  represented  the  Washington, 
the  Imperial,  the  Orient  and  the  Na- 
tional, the  latter  taking  over  the  Wash- 
ington. Wm.  Sexton  was  associated 
with  him  then. 

We  recall  Mr.  Dornin's  acrostic, 
L-i-O-N,  composed  of  the  initials  of  his 
four  companies.  He  resigned  the  Lion 
and  the  Imperial,  in  1891,  because  of 
dissatisfaction  with  their  narrow  under- 
writing views  and  petty  methods.  The 
two  companies  are  now  out  of  existence. 

The  National  was  the  only  company 
he  represented  for  a  time,  but  it  was 
soon  joined  by  the  Springfield,  and  for 
the  two  companies  an  increasing  amount 
of  business  was  written  by  the  Pacific 
department.  Then  came  the  great 
three  days'  fire,  the  general  adjustment 
committee,  the  differences  as  to  adjust- 
ments, the  divisions,  and  the  appoint- 
ment of  the  committee  of  five.  Mr. 
Dornin's  position  in  this  matter  was 
characteristic.  All  this  and  his  resig- 
nation of  the  National  are  still  too  re- 
cent events  to  require  any  review  now. 

Mr.  Dornin's  underwriting  career  was 
singularly  well  rounded  out  with  suc- 
cess, distinction  and  popularity.  He 
returned  to  his  former  offices  after  the 
fire,  and  closed  the  year  wnth  a  hundred 
thousand  more  premiums  to  the  credit 
of  his  department  for  one  company  than 
he  had  in  the  previous  year  for  both 
companies. 


the  contractor  cannot  recover  from  the 
owner  for  the  labor  performed  and 
materials  used. 


The  Atlas  Name 

The  courts  have  decided  that  the 
Atlas  has  a  right  to  the  exclusive  use  of 
its  name  in  this  country.  The  Atlas 
Insurance  Co.  of  Iowa  will  therefore 
change  its  present  name,  to  which  it 
now  has  no  shadow  of  right. 


Employers  Liability 

The  semi-annual  statement  of  this 
company's  American  branch  shows 
gains  in  the  half-year — $498,380  in  as- 
sets and  $89,674  in  surplus.  This  is  a 
good  "exhibit,"  for  there  has  been  a 
shrinkage  in  values  since  January  1. 
The  Employers  had  to  write  ofi^  only 
$74,414  because  of  depreciation.  This  is 
a  very  small  proportion  of  41  million 
assets.     Premium  gain  was  $274,600. 


Judge  Hunt  of  the  superior  court  of 
San  Francisco  has  ruled  that  where 
unfinished  building  is  destroyed  by  fire 


Field   Men's  Notes 

0.  p.  Conoway,  recently  southern 
California  special  for  the  Northwestern 
National,  has  been  elected  secretary  of 
the  Walla  Walla  Fire.  He  is  planting 
this  new  company  on  Eastern  soil. 

E.  R.  Thompson,  formerly  with  the 
Atlas,  is  now  a  mining  broker  in  Gold- 
field  and  is  doing  well. 

Managers  and  specials  are  requested 
to  revise  the  Field  Men's  Directory  ap- 
pearing in  the  July  Coast  Review  and 
send  us  corrections. 

General  Agent  Tyson  has  appointed 
V.  B.  McDowell  special  agent  for  North- 
west territory.  Mr.  McDowell  was 
formerly  a  successful  local  agent  at 
Colfax.  Wash. 

F.  C.  H.  Robins,  special  agent  for  the 
American  of  Newark,  now  has  his  head- 
quarters at  300  Union  Trust  building, 
Los  Angeles.     Mr.  Robins  is  one  of  the 
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foremost   Coast  specials,    in    years  of 
service  and  in  ability. 

Medcraft  Appointed  Manager 

R.  C.  Medcraft  has  been  appointed 
manager  for  Catton,  Bell  &  Co.,  general 
agents  for  the  Union  Assurance  Society 
of  London.  Manager  Medcraft  has  had 
many  years  of  experience  in  underwrit- 
ing and  is  well  qualified   for  the  place. 


Will  Move 

Catton,  Bell  &  Co.  have  returned 
from  Oakland  to  the  corner  of  Sansome 
and  Sacramento  streets,  San  Francisco 
— room  302  Carmen-Johnson  building, 
320  Sansome. 

C.  A.  Henry  &  Co.  will  soon  move 
back  to  the  city,  on  Sacramento  street. 


Thf  I'l'iuhiitiiil 

All  business  hereafter  written  by  the 
Prudential  Ins.  Co.  will  be  on  the  non- 
participating  plan  and  on  the  83  percent 
reserve  basis  instead  of  3  percent.  New 
rates  are: 

WlidU-  2i!-Ph.v  LN)-Yr. 

Age                                   \Mv  Life  Knd 

•JO %  U  ',11;  *  •_'!'  CI)  $  II. 7S 

■-'•'> lil.TT  IM.I.I  VIAV. 

;< ) 19.0S  Tixvi  rj.i;:; 

o"i 22.10  30.00  ^:;.  12 

A» 20.0;t  33.7:!  H.73 

4-'> 31.47  3S.;-)5  J  7. ill 

•")0 3S.83  44.99  "10.94 

•V) 48. 9S  ri3.81  .".7.M 

•■>0 03.0S  (i(;.27  1;  .11; 

Loan  values  will  be  granted  at  the  be- 
ginning instead  of  at  the  end  of  any 
year  when  loans  are  available.  If  any 
premium  is  not  paid  in  cash  the  com- 
pany charges  up  such  premium  with 
interest  against  the  then  loan  value  of 
the  policy,  provided  the  loan  value  is 
sufficient  and  provided  written  request 
by  the  owner  is  made  while  there  is  no 
default  in  payment  of  any  premium 
under  the  policy.  Any  premiums 
charged  against  the  loan  value  of  the 
policy  will  be  considered  as  a  loan  upon 
the  policy. 


The  First  in  tin-    II  oiltl 

The  first  life  insurance  company  in 
the  world  was  not  composed  of  Joseph 
and  Pharaoh  when  they  made  the  great 
"corner"  or  garner  in  wheat  which 
later  saved  the  people  from  famine. 
No,  the  first  life  insurance  company 
was  organized  with  a  clasp  of  hands  in 
affectionate  pledge  to  share  food  and 
guarantee  shelter,  happen  what  might. 
In  far  remote  times,  when  human  prog- 
ress began  and  socialism  or  tribal  life 
ceased,  brothers  first  pledged  the  care 
of  the  widow  and  orphan  and  unwit- 
tingly formed  the  first  life  insurance 
company  in  the  world. 


It  Is   To    Laugh  at    the    Editorial    Staff 

From  the  mugwump  Insurance  Agent  we  bite 

this  comical  bit: 

It  is  aniu.sinK  to  oljsi'rvi'  tlir  ptrsistciify  with  wliioli 
till'  lii(le-l)oinid  Const  Krvirw  luilils  to  the  heresy 
thiit  the  destruction  ol'Siin  Kniiicisctj  was  not  eaused 
l)y  tires  started  hy  the  eartliqiiiilve.  It  admits  that 
tile  lily  was  doomed  to  destruction  l)ecause  the  water 
supply  was  soon  exhausted.  What  exluiusle<l  the 
water  supply?  Whs  it  not  the  fact  that  the  earth- 
ciiiiike  twiste<l  and  hroke  the  mains  so  that  no  water 
could  be  in-ocured?  It  is  true,  as  the  Coast  Review 
says,  that  any  American  city  may  be  burned  if  its 
water  supply  is  cut  off  for  a  day,  but  it  does  not  prove 
its  point  that  it  was  not  the  eaithquake,  which  sud- 
denly, and  without  a  moment's  warniuK,  cut  off  the 
\vater  sn)ii)ly  of  San  Francisco.  The  positifin  of  the 
Coast  Review  will  scarcely  be  a  i>optdar  one  with  the 
Iniiidi-ed  or  more  companies  which  t)<iid  out  millions 
of  dollars  which  they  never  should  have  paid,  be- 
cause the  tire  was  caused  indirectly  by  the  earth- 
unake. 

The  Eastern  Underwriter  has  joined  the  Ham- 
mer Fellows  and  published  such  falsehoods  as 
this  of  San  Francisco: 

"Photographs  and  plates  showing  earthquake 
damage  were  systematically  purchased  and  de- 
stroyed. It  is  also  authoritatively  stated  that  some 
business  men's  organizations  resorted  to  this  con 
temptible  practice;  and  that  even  the  police  ar» 
saulted  men  found  taking  snapshots  of  earthquake 
ruins." 

It  is  to  laugh  at  the  editorial  staff  of  the  E.  U. 
Whoever  visited  unburned  San  Francisco  or  Oak- 
land, Berkeley,  Alameda,  across  the  bay,  or 
San  Jose,  after  the  fire,  received  a  just  idea  of 
the  earthquake  damage  in  San  Francisco. 


Total  banking  capital,  including  surplus,  of  San 
Francisco  is  $70,342,543.  Of  Minneapolis,  St. 
Paul,  Omaha,  New  Orleans  and  Kansas  City 
(combined),  $62,363,777.  Of  Cleveland  and 
Cincinnati  (combined),  $68,715,669.  Of  Balti- 
more and   Washington  (combined)  ,  $72,104,992. 
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Pacific  Coast  Casualty  Company 

The  semi-annual  statement  of  the 
Pacific  Coast  Casualty  indicates  a  very 
^tisfactory  state  of  affairs.  Owing  to 
the  slump  in  values  of  first  class  securi- 
ties in  the  second  quarter  there  was  a 
slight  falling  off  in  surplus,  but  this 
seeming  loss  has  been  made  good  since 
July  1.  Premiums  are  increasing,  losses 
are  moderate,  disputed  claims  are  nom- 
inal, and  assets  have  gained  some  $16,- 
000  and  are  now  $563,000.  The  oflices 
of  the  company  are  again  on  the  fourth 
floor  of  the  Merchants  Exchange. 


Water  Fuss 

San  Francisco's  water  company  did 
not  bribe  the  supervisors  nor  accept  the 
lower  rates;  whereupon  the  late  un- 
lamented  board  of  supervisors  declared 
the  company's  franchise  and  property 
forfeited.  This  "clouded"  the  prop- 
erty and  cause  a  "leak"  in  a  reservoir 
serving  a  newly  congested  district. 
The  new  board  of  supervisors  agreed  to 
rescind  the  unjust  declaration  of  for- 
feiture; whereupon  the  water  in  Lake 
Honda  began  to  rise  and  all  the  district 
had  plenty  of  water,  even  to  the  'steenth 
story.  We  investigated  several  news- 
paper yarns  of  scarcity  of  water  and 
found  them  with  little  or  actually  no 
basis  of  fact.  New  pipes  and  new 
pumps  will  give  additional  supplies. 


The  National  confessed  judgment  in 
the  Kansas  case  and  will  make  no  fur- 
ther use  of  the  Eldridge  advisory  rates. 
The  other  companies  were  prepared  to 
fight  the  state,  there  being  no  pledge 
to  use  the  rates. 


The  Transatlantic  is  paying  its  second 
10  percent  dividend  to  San  Francisco 
claimants.  The  money  advanced  to 
attorneys  who  •  went  to  Germany  has 
been  returned. 


New  Number 
The    Liverpool    &  London   &  Globe 
building    has    a    new    number — 444 — 
which  is  easily  remembered. 


In  West  Coast  Life  Buiidingf 

The  West  Coast  Life  Insurance  Com- 
pany now  occupies  the  second  floor  and 
part  of  the  third  floor  of  the  new  hand- 
some concrete  building  at  the  north- 
west corner  of  Pine  and  Leidesdorff 
streets,  in  the  burned  district.  The 
remainder  of  the  third  floor  will  later 
be  occupied.  The  Clearing-House  will 
occupy  the  ground  floor. 

The  West  Coast  Life  building  is  fire- 
proof, with  metal  sashes  and  frames 
and  wireglass  throughout.  There  are 
steel  and  concrete  vaults  throughout 
the  structure. 


Vallejo,   Cal.,    is    suffering    from   a 
water  famine. 


Colorado 

Tne  Western's  Colorado  business  was 
"tough"  last  year.  Premiums  were 
$39,344  and  losses  were  $34,309,  making 
the  outgo  about  $50,000  or  say  128  per 
cent  of  the  premiums.  The  average 
Colorado  loss  ratio  for  the  year  was  54 
percent. 

Brokers    Notes 

Sam  Mayer,  who  is  an  organist  at  a 
fashionable  church,  vvas  married  last 
week  and  is  being  congratulated.  He 
played  his  own  wedding  march  and 
then  went  down  the  aisle  and  greeted 
the  bride. 

The  Herbert  L.  Schmitz  Co.  are  at 
130  Bush  street. 


Home  Office  Manager  Dorrien  of  the 
Hamburg-Bremen  died  recently.  Man- 
ager Buchenberger  is  mentioned  as  a 
probable  successor. 


Fire  Insurance  Nlen 

in  Country  Districts,  as  well  as  in 
larger  towns,  wishing  to  add  to  their 
annual  income  by 

Carrying  the 

Agency  of  a  prominent 
Life  Insurance  Company 

under  a  plan  new  to  the  Agency 
work  in  Life  Insurance,  can  get  full 
information  by  applying  to 

W.  L.  HATHAWAY, 

Manager  The  Mutual  Life  Insurance  Company    of  New  York, 

Mutual  Life  Bldg,  corner  California  and  Sansome  Sts., 

SAN  FRANCISCO,    CAL. 
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Chips 

—The  California  expects  to  move  into 
its  new  building  in  two  weeks. 

—The  Coast  Review  Manual  is  just 
what  I  wanted.  W.  D.  Lundstrum, 
Idaho. 

— Elliot  Potter,  son  of  General  Agent 
Edward  Potter,  was  married  in  Con- 
necticut last  week. 

— General  Agent  Prinsen  of  the  Prus- 
sian National  now  has  office  at  618 
Laughlin  building,  Los  Angeles. 

— Life.  —  Manager  Perrin  informs  us 
that  he  is  doing  well  with  the  Washing- 
ton's new  non-participating  contract. 

—Attorney  T.  C.  Coogan  again  has  his 
office  on  the '  fourteenth  floor  of  the 
Merchants  Exchange,  adjacent  to  the 
Board  rooms. 

—The  Seaboard  F.  &  M.  of  Galveston, 
represented  in  San  Francisco  by  F.  A. 
Chapuis,  has  increased  its  assets  and 
surplus  since  January  1.  It  now  has 
$309,980  surplus  to  policyholders  and  a 
working  net  surplus. 

— We  hear  of  a  pledge  of  the  required 
capital  and  equal  surplus  for  anew  Sun 
Francisco  fire  company.  The  projectors 
are  confident  that  they  can  soon  make 
the  surplus  out  of  city  business.  The 
secretaryship  has  already  been  ten- 
dered. The  proposed  company  may 
write  steam-boiler  business  also. 

—Geo.  C.  Boardman,  of  General  Agents 
Boardman  &  Spencer,  has  returned 
from  a  restful  visit  to  Del  Monte — the 
famous  "hotel  of  the  mountains"  on 
the  south  shore  of  the  beautiful  bay  of 
Monterey.  Mr.  Boardman  is  the  oldest 
Pacific  Coast  manager,  but  he  carrirs 
his  years  lightly,  is  erect  of  carriage 
and  has  the  sure  and  confident  step  of 
a  young  man. 


— The  Inland  Fire  of  Spokane  has 
plunged  into  the  Chicago  pool.  Hot  or 
cold? 

— Manager  Curtis  has  a  cheerful  out- 
look from  the  Merchants  Exchange 
building. 

— Marine.  —Manager  James  of  the  Nord 
Deutsche  has  recovered  from  a  severe 
indisposition, 

— The  Pennsylvania  Fire  (R.  W.  Osborn, 
manager)  will  soon  move  to  an  upper 
floor  of  the  California  Ins.  Co.  building 
at  the  N.W.  cor.  Liedesdorff  and  Sac- 
ramento. 

— Marine.— Commodore  Gutte,  who  was 
ill  when  the  city  was  on  fire,  was  so 
roused  by  the  disaster  that  he  speedily 
got  well  and  now  looks  like  a  hale  and 
hearty  deep-water  navigator. 

— The  Pasadena  Fire  Insurance  Com- 
pany has  been  incorporated.  Capital 
stock  $200,000;  $500  paid.  Chester  D. 
Sargent,  J.  B.  Monnette,  A.  E.  Ensign, 
B.  R.  Wallace  and  H.  C.  Keller  are 
directors. 

—Captain  Gilbert  E.  Overton,  inde- 
pendent adjuster  at  Los  Angeles,  is 
about  to  leave  for  Carlsbad,  Bohemia, 
to  take  the  cure  at  those  famous  springs. 
He  visited  them  about  fifteen  years  ago 
and  he  was  speedily  and  completely 
restored  to  health.  He  expects  to  be 
equally  fortunate  this  time  and  to  soon 
return  to  his  post  of  duty.  His  many 
friends  wish  him  good  voyage. 
—Local  fire  agents  wishing  to  represent 
a  big  life  company  also  are  invited  to 
write  for  particulars  of  a  plan  new  to 
agency  work,  which  will  add  to  their 
income  without  detracting  from  their 
fire  agency  work.  For  these  particulars 
address  W.  L.  Hathaway,  Manager  The 
Mutual  Life  Insurance  Co.  of  New 
York,  corner  California  and  Sansome 
streets,  San  Francisco. 
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— Manager  Wayman  is  in  Chicago. 

— Colorado. --Commissioner  Rittenhouse 
is  enforcing  the  new  license  law  strictly. 
He  has  revoked  the  licenses  of  agents 
of  the  Union  Central,  Mutual  Life  and 
Franklin  Fire. 

—Manager  Niebling  of  the  Pacific  de- 
partment of  the  Commercial  Union  and 
the  Palatine  took  a  needed  vacation 
up  in  Lassen  county,  Cal.,  far  from  the 
the  madding  world. 

— Life.— H.  T.  Booth  has  resigned  as 
general  agent  of  the  Pacific  Mutual  for 
Oregon.  There  may  be  some  dispute 
as  to  the  value  of  the  renewal  contract, 
and  it  is  possible  that  the  company  will 
bring  suit  to  determine  this  matter. 

^After  an  absence  of  twelve  years  J. 
F.  Magee  has  returned  to  his  home 
town  as  manager  of  the  Metropolitan 
department  of  the  National  Union  Fire 
Ins.  Co.  of  Pittsburg.  He  has  oflRces 
at  604  Merchants  Exchange  building. 
On  July  1st  this  company  had  $334,761 
net  surplus  and  $2,331,400  assets. 

— Resident  Secretary  Charles  D.  Haven 
of  the  Pacific  department  of  the  Liver- 
pool &  London  &  Globe  Ins.  Co.  leaves 
for  the  East  in  a  few  days  and  will  not 
return  for  several  weeks.  He  will  at- 
tend the  usual  annual  conference  of  the 
managers  of  the  several  departments 
of  the  United  States  branch. 

— Vice  President  Faymonville  is  a  mem- 
ber of  the  new  board  of  supervisors  of 
San  Francisco,  appointed  by  the  new 
mayor,  who  is  a  judge  of  men  as  well 
as  a  lawyer  and  a  physician.  Super- 
visor Faymonville  accepted  the  office, 
as  was  the  duty  of  a  good  citizen.  It 
is  solemnly  asserted  that  he  was  at  once 
"approached"  by  a  citizen  of  martial 
bearing,  with  an  ofi'er  to  bribe  him  with 
a  Chicago  beer  check. 


— Marine. — Manager  Small  of  the  Brit- 
ish &  Foreign  is  in  the  East. 

— Marine. — Ship  John  Currier  wrecked 
in  Alaskan  waters  Aug.  9.  Ship  and 
cargo  (10,000  cases  salmon)  a  total 
wreck. 

— General  Agent  Bates  of  the  Shawnee 
is  in  Montana,  appointing  agents  for 
his  company  in  the  Montana  territory. 
He  will  be  absent  a  month. 

— Col.  Kinne  says  he  had  about  the  most 
enjoyable  visit  he  ever  made  East.  The 
old  home  looked  good,  but  nothing  com- 
pares with  the  Pacific  Coast. 

— E.  S.  Hadley,  general  agent  of  the 
Pacific  Mutual's  accident  department, 
has  his  old  office  in  the  Merchants  Ex- 
change— No.  440 — as  before  the  fire. 

— The  Eastern  business  of  the  Union  of 
London  will  be  allowed  to  run  off  the 
books.  On  the  Coast  the  Union  con- 
tinues to  write  as  heretofore  and  report 
to  London.  We  have  some  idea  that 
the  Union  Assurance  Society,  Ltd.,  will 
write  in  the  East  as  well  as  on  the  Coast. 

— H.  N.  Cottle,  who  has  had  a  good 
deal  of  practical  experience  in  fire  in- 
surance adjusting,  mercantile  work  and 
expert  bookkeeping,  is  opening  an 
office  in  Seattle  as  an  independent  ad- 
juster. Mr.  Cottle  is  a  son  of  Manager 
Cottle  of  the  old  State  Ins.  Co.,  which 
was  taken  over  by  the  Fireman's  Fund 
some  years  ago. 

— After  October  1st  the  North  British 
agents  will  report  to  New  York.  This 
change  has  been  rumored  ever  since 
Mr.  Grant's  resignation  was  announced. 
John  Anderson  will  have  charge  of  the 
Metropolitan  department.  General 
Agent  Berdan  and  Special  Agent  Niles 
go  to  New  York.  Other  specials  con- 
tinue as  at  present. 
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— Clovis,  Cal. — Business  section  burned. 

— Goldfield,  Nev.— Plumbers  on  strike 
for  $1.12^  an  hour. 

— Gutte  &  Frank,  marine  general 
agency,  have  offices  at  114  Battery. 

— The  Americans  use  yearly  four  times 
as  much  wood  as  their  forests  produce. 

—Reinsured. — Centennial  State,  Com- 
mercial National,  Colorado  Fire,  all  of 
Denver. 

— The  next  California  legislature  is  to 
consider  a  bill  prohibiting  rebating  of  a 
part  of  any  insurance  premium. 

— At  the  recent  midsummer  jinks  of  the 
Bohemian  Club  of  San  Francisco,  in  the 
redwoods  on  Russian  river,  we  noticed: 
E.  F.  Green,  J.  W.  G.  Cofran,  Wm.  Sex- 
ton, W.  H.  Lowden,  B.  J.  Smith,  J.  S. 
Wilson,  Calvert  Meade,  J.  L.  Fuller,  H. 
McD.  Spencer,  G.  W.  Turner,  V.  C. 
Driffield,  R.  W.  Osborn,  Dalton  Harri- 
son, and  others  whose  names  now  escape 
memory.  The  music,  the  libretto,  the 
light  effects  on  the  hillside,  were  of  sur- 
passing beauty  and  will  long  linger  a 
delightful  memory. 

— A  new,  simple  and  useful  invention 
is  the  oil-can  safety  plug  and  the  gauze 
inner  tube.  This  German  invention, 
which  has  been  approved  by  the  British 
Fire  Prevention  Society,  prevents  ex- 
plosion and  possibly  prevents  fire.  The 
plug  blows  out  when  the  gas  in  the  can 
becomes  heated,  and  explosion  is  then 
impossible.  A  lighted  torch  thrust  into 
the  gauze  tube  will  not  ignite  the  oil. 
The  oil  can  with  this  safety  device  may 
be  safely  trusted  to  Maria'r  and  the 
kitchen  fire.  She  can  pour  kerosene 
into  the  fire  and  hurry  up  John's  break- 
fast, with  no  more  danger  of  being 
blown  through  the  roof.  Firemen  may 
safely  enter  a  blazing  warehouse  filled 
with  cans  and  barrels  of  oil. 


— Lloyd  &  Robertson  have  moved  to 
108  Sutter  street,  French  bank  building, 
where  they  will  bond  and  bind  without 
red  tape. 

— Colorado. — Applicants  are  American 
Bank  Ins.  Co.  of  Minn.,  American  Cas- 
ualty Co.  of  Penna.,  Ins.  Co.  State  -of 
Penn,  Washington  of  Seattle.  Ad- 
mitted: Indiana-Ohio  Live  Stock  of  Ind., 
Jefferson  Fire,  Travelers  Indemnity. 

— The  Wisconsin  legislature  seemed  to 
"have  it  in"  for  the  Northwestern  Mut- 
ual Life.  The  disposition  to  "bump" 
the  company  was  plain.  The  company 
threatens  to  transfer  its  headquarters 
to  Chicago.  Why  not  Spokane,  Seattle, 
Tacoma  or  Portland,  which  are  sure 
enough  Northwestern  cities? 

— Cincinnati  has  a  bank  which  is  actu- 
ally housed  handsomely.  Ceilings, 
floors,  and  counters  are  pleasing,  and 
the  general  perspective  has  no  imperti- 
nent cell-bar  grille-work  guarding 
treasure  or  imprisoning  the  toiling 
clerk.  In  the  rear  on  the  same  floor 
are  the  safety- vaults  entered  through  a 
door  weighing  eight  tons  but  which 
may  be  swung  by  the  pressure  of  a 
finger. 

— McClure's  is  publishing  the  particu- 
lars of  the  remarkable  career  of  the 
bold  mining  buccaneer,  August  Heinze, 
of  Montana  and  Judge  Clancy  notorie- 
ty, who  recently  picked  up  the  uncon- 
sidered trifle  the  control  of  the  stock 
of  the  Provident  Savings  Life  Insur- 
ance Company.  As  Mr.  Heinze,  like 
Mr.  Rogers,  is  not  a  philanthropist,  we 
are  very  curious  to  know  what  he  in- 
tends to  do  with  the  company.  Agents 
and  managers,  at  least,  have  a  right  to 
be  uneasy.  We  suggest  that  they  "call" 
August. 
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ADJUSTERS    CARDS. 


A.  W.  JONES 

Adjuster  and  Appraiser  of  Fire  Losses 

620  BAILEY  BUILDING 

Seattle,   Washington 

Adjustment    and     Appraisal    of    Fire 
Losses  for  Washington,  Oregon,  Idaho, 

Montana  and  British  Columbia. 

All  losses  intrusted   to  me  will  receive 

prompt  attention. 


R.   T.   ARCHER 

Ind?p?nclenl:  Adj  ust?r 

OF  FIRE  LOSSES 
For  the  Companies  Only. 

401  Douglas  Building, 
LOS   ANGELES,  CAL. 


TELS:    Home   A    1627 

Sunset    Main    1562 


WM.  MARIS 

Adjuster  of 

Fire  Losses 

Office  in  Murphy  Building. 

N.  W.  Cor.  California  and  Kearny  Sts., 

San  Francisco. 

Seattle. — Secretary  John  Black  of  the 
Washington  is  dead. 


Principal  Would  Better  Insure 

When  an  agent  in  the  possession  of 
goods  has  contracted  to  become  ab- 
solutely and  unconditionally  liable  to 
his  principal,  to  the  extent  of  this  value, 
for  their  loss  or  damage  by  fire,  and 
procures  insurance  upon  them  in  his 
own  name,  such  insurance  is  for  his 
own  exclusive  benefit  and  advantage, 
and  does  not  affect  or  add  to  his  obliga- 
tion to  his  principal  upon  his  contract. 
— David  Bradley  &  Co.  v.  Brown  (Neb.) 
331. 


Local  Agents  Kick 

Stockton,  Cal. — Local  agents  signed 
an  agreement  not  to  write  insurance  on 
school  buildings  unless  the  business  was 
placed  with  them  directly  instead  of  a 
broker.  The  proposed  broker  is  a 
brother-in-law  of  the  president  of  the 
city  board  of  education,  and  perhaps 
needs  the  10  percent  commission  on  the 
$150,000.  The  excuse  of  his  employ- 
ment is  the  need  of  an  "expert"  to 
name  the  "reliable"  companies.  He 
(Stitt)  has  since  been  appointed  agent 
for  two  companies.  The  school  trustees 
say  they  will  not  accept  policies  written 
through  his  agency. 


Five  Mayors.  —  San  Francisco  has 
Mayor  Schmitz,  Mayor  Gallagher,  May- 
or Boxton,  and  Mayor  Taylor  and  the 
nightmare. 

The  Southern  Pacific  fireboat  for  San 
Francisco  bay  has  been  completed.  It 
is  made  of  steel,  costs  $100,000,  and  dis- 
charges 8,000  gallons  a  minute. 

Judgment  against  the  Helvetia  Fire, 
as  reinsurer,  for  a  quarter  million,  has 
been  obtained  by  default  of  defendant, 
in  the  federal  court  at  San  Francisco. 
Have  plaintiffs  caught  their  rabbit  ? 

"Is  Life  Insurance  Doomed?"  is  the 
title  of  ex-President  Scovel's  address  at 
Toronto  this  month. 


Life  Insurance 


Coast 

Review 


Miscellaneous  Insurance 

AUGUST 


SUPPLEMENT  No.  2. 


5  Cents  a  Copy.  50  Cents  a  Dozen  Copies. 


ORDER  THROUGH  YOUR  NEWSDEALER  OR  AT 
2193  Fillmore  St.,  San  Francisco. 

THE  FRANKFORT 

MARINE,    ACCIDENT    and    PL^TE    GLASS 

INSURANCE    CO. 

OF 

FRANKFORT-ON-THE-MAIN.  -  -  -         GERMANY 


ESTABLISHED     1865 

United    States    Department,     100  William    Street,  New    York,  N.  Y. 

TRUSTEES 

RICHARD  DELAFIELD.  Pres.  ..1  National  Park  Bank 
ERNST  THALMANN.  of  Ladenburg.  Thalmahn  &  Co. 
STUYVESANT  FISH.  Director  of  Illinois  Central  Railroad 
C.  H.  FRANKLIN,  U.  S.  Mgr.  and  Att'y.  .INO.  M.  SMITH,  Sec.  1',  S.  Branrh 


Employers  and  Public  Liabilities,  Elevator  Insurance,  Workmen's  Collective, 
Teams,  Burglary,  Individual  Accident  and  Health,  and  Industrial  Accident. 

DEPOSITED  WITH    INSURANCE   DEPARTMENTS    IN    THE  (t^Cn   (\(\(\   (\(\ 

UNITED  STATES  FOR  PROTECTION  OF  POLICYHOLDERS  «pjJU,UUU.UV 

VOSS,  CONRAD  &  CO.,  Incorporated,  General  Agents  Pacific  Department 

Rooms  229,  231  and  233  Monadnock  Building,  San  Francisco,  Cal. 

Agents  Wanted  fur  (■i]Ot'(ui'i''il  Territory. 
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COAST  REVIEW 

LIFE 

and 

MISCELLANEOUS 
SUPPLEMENT 

AUGUST,  No.  2,        :      :      1907 

Price   5   cents  50  cents  a  year 

50  cents    12  copies 

San  Francisco,     -      Cal. 

Our  Platform 

Life  Insurance  is  so  good  a  thing 
that  it  needs  no  Lies  and  no  Deception. 

A  Small  Company  may  be  as  strong 
as  a  Giant  Company. 

Deceptive  Company  Literature  Im- 
plies Dishonest  Management  and 
Cheated  Claimants. 

The  Agent  who  slanders  another  Com- 
pany cannot  be  trusted  when  he  speaks 
in  favor  of  his  own  Company. 

Company  or  Agency  Literature  that 
is  anonymous  is  false. 

The  law,  the  security  and  the  net  rate 
of  interest  permitting.  Life  Insurance 
Companies  should  invest  a  fair  share  of 
their  legal  reserve  funds  in  the  state 
or  section  contributing  such  funds. 
Where  the  law  of  the  chartering  state 
prohibits  such  fair  distribution  of  in- 
vestments, said  law  should  be  changed 
and  can  be  changed. 

No  anti-rebate  law  will  stop  rebating. 
No  company  paying  an  absurdly  high 
commission  wants  to  stop  rebating. 


Every  man  should  have  his  life  in- 
sured. Every  Company  should  be  pre- 
pared to  insure  any  man  at  some  pre- 
mium rate. 

Every  policy  should  be  payable  at  a 
stipulated  age  or  at  prior  death  —  pay- 
able in  full  or  in  part. 

Every  Agent  who  by  misrepresenta- 
tion persuades  a  man  to  apply  for  any 
form  of  policy  should  be  exposed  in 
print.  It  is  the  duty  of  the  Policyholder 
to  publish  the  fraud  and  it  is  the  duty 
of  the  Company  to  discharge  the  dis- 
honest agent.  The  innocent  Policy- 
holder and  the  honest  Agent  should  be 
protected. 

Every  distinct  policy  form  should 
have  a  distinguishing  name  and  the 
form  should  be  registered  with  the 
State  Insurance  Department.  This 
would  prevent  the  substitution  of  a 
smaller  premium  form  for  the  contract 
offered.  Many  a  Policyholder  today 
has  a  Limited  Payment  Policy  which  he 
confidently  believes  to  be  an  Endow- 
ment Policy. 

The  best  possible  Policy  has  not  yet 
been  devised. 

If  the  trickery  be  discovered  soon, 
the  Pohcy  written  by  fraud  should  be 
"twisted." 

Privileges  granted  to  new  Policy- 
holders should  be  extended  to  old  Pol- 
icyholders. 

Premium  Loan  Policies  should  be 
abolished. 

The  rate  of  interest  on  Loans  to  Pol- 
icyholders should  be  uniform. 
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By  R.  W.  Stevens. 

No  matter  what  other  qualities  a 
successful  man  may  lack,  persistency— 
a  dogged  determination  to  succeed  at 
all  hazards  —  is  always  present.  He 
may  lack  education,  culture,  polish;  he 
may  have  weaknesses  or  peculiarities; 
but  in  the  successful  man,  persistence 
is  never  absent.  No  matter  how  hostile 
his  surroundings,  no  matter  who  or 
what  opposes  him,  or  what  discourage- 
ments overtake  him,  he  always  persists. 
He  is  not  afraid  of  hard  work.  Oppo- 
sition does  not  discourage,  or  drudgery 
disgust  him.  He  may  lose  his  money, 
his  friends,  even  his  health;  but  no 
matter  what  comes  or  goes,  he  always 
persists.  He  could  as  easily  stop 
breathing  as  stop  plodding.  It  is  part 
of  his  nature. 

Persistence  gives  confidence,  credit. 
It  is  the  poor  man's  capital.  Every- 
body believes  in  the  man  who  persists. 
He  may  meet  with  great  reverses,  may 
even  fail  in  business,  but  everyone  be- 
lieves he  will  ultimately  triumph,  be- 
cause they  know  there  is  no  such  thing 
as  keeping  him  down.  The  great  ques- 
tion which  the  world  asks  of  a  man  is 
not.  Has  he  capital?  nor,  Has  he 
friends  ?  but,  Has  he  persistence  ? 
Does  he  stick  to  his  aim  with  a  determ- 
ination that  knows  no  retreat  ?  Even 
a  man  with  small  ability  will  often  suc- 
ceed if  he  has  this  dogged  persistence, 
where  a  genius  without  it  would  fail. 
Persistence  wedded  to  character  is  the 
key  to  success  in  life. 

Money,  influence,  position,  are  noth- 
ing compared  with  brains,  principle, 
energy  and  perseverance. 


Policies  insuring  life  of  one  member 
of  bankrupt  firm  individually  pledged 
by  him,  held  not  to  belong  to  the  part- 


nership estate. — Hiscock  v.  Varick  Bank 
of  New  York  681. 

Selert  a  tiff   I'l  tint  ate 

"Select  and  Ultimate  Valuation" 
means  that  in  valuing  policies  of  insur- 
ance it  shall  be  assumed  that  the  mortal- 
ity varies  according  to  duration  as  well 
as  age,  which  is  found  to  be  the  fact  in 
all  investigations  of  the  experience  with 
insured  lives,  but  that  the  net  premium 
to  be  received  shall  be  determined  ac- 
cording to  the  standard  ultimate  tables 
which  do  not  take  into  account  the 
benefit  of  selection  or  the  savings  in 
mortality  on  account  of  the  same  dur- 
ing the  earlier  years. 

This  form  of  valuation  results  in  the 
savings  on  mortality  in  the  early  years 
of  insurance,  which  is  due  to  obtaining 
new  businesss,  and  medically  examin- 
ing and  inspecting  the  same,  to  be  dis- 
counted and  allowed  off  of  the  first 
year's  reserve,  a  larger  amount  being 
put  into  reserve  each  year  thereafter 
during  the  period  affected  by  this  selec- 
tion until  the  reserve  is  at  the  same 
point  that  it  would  have  been  according 
to  the  usual  standard  ultimate  table 
and  had  the  actual  experience  corres- 
ponded with  the  ultimate.  This  cor- 
rectly represents  what  actually  takes 
place  under  the  policies  of  a  "net  level 
premium  reserve"  company,  the  actual 
accumulation  being,  for  three  or  four 
years  at  least,  lower  than  the  reserve 
upon  the  policy.  It  assures  solvency, 
therefore,  not  only  because  the  actual 
experience  does  correspond  fairly  with 
the  select  assumptions  but  also  because 
if  solvency  were  not  assured  in  this 
manner,  none  of  our  companies,  includ- 
ing the  most  conservative  of  "net  level 
premium  reserve"  companies,  could 
possibly  make  good  their  reserves  on 
the  issues  of  any  particular  year. — 
Quoted. 
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Beware  of  the  "Tuintei"' 

The  "twister"  in  life  insurance  is  the 
man  who  would  persuade  you  to  aban- 
don the  policy  you  now  hold  in  order  to 
take  one  in  its  stead  in  his  company. 
He  assumes  to  offer  many  reasons  for 
for  such  a  course;  reasons  with  him  are 
"plenty  as  blackberries,"  but  all  are 
fallacious  and  inspired  by  self-interest. 

Do  not  imagine  that  his  advice  is  off- 
ered out  of  pure  regard  for  your  per- 
sonal welfare.  That  concerns  him  not 
a  whit.  He  is  after  a  commission.  If 
you  accept  his  advice,  he  is  the  gainer*; 
you  are  as  surely  the  loser. 

There  are  many  prominent,  well-estab- 
lished, excellent  companies  doing  a  life 
insurance  business.  Every  one  without 
exception  is  on  record  as  condemning 
unequivocally  the  pernicious  practice 
of  "twisting."  No  reputable  company 
will  to-day  venture  to  justify  the  prac- 


tice under  any  circumstances.  The 
agent  who  would  induce  you  to  abandon 
your  policy  is  doing  a  thing  which  his 
own  company  would  condemn. 

Do  not  be  deceived  by  him.  In  any 
event,  submit  his  proposition  first  to 
your  own  company.  Do  this  in  your 
own  interest.  Write  to  the  head  office. 
It  will  not  take  long,  and  it  is  worth 
your  while  to  hear  the  other  side  before 
you  act.  Don't  you  think  so?  Isn't  it 
just  possible  that  this  gentleman,  whose 
chance  of  making  a  commission  depends 
upon  your  sacrificing  your  policy,  has 
misrepresented  matters  a  little?  May 
not  self-interest  have  prejudiced  him 
unduly?  May  he  not,  at  least,  be  mis- 
taken ? — Statement. 


We  invite  questions  which  are  not  too 
technical  to  interest  and  serve  the  aver- 
age solicitor. 


'5k0<c:>)0<ii>00<z=>0()<cz>00<zr>0()<rr>00<^>00<:z>0()<:^ 

0  HEALTH   AND    ACCIDENT    INSUMANCE  0 


OF    NEW    VORK. 


KIMBALL  C.  ATWOOD,  President 

WILFRID  C.  POTTER,  Secretary 

Assets,  January  1,  1907,  $1,603,121  95 

Surplus  and  Reserve 
(including  Capital)  for 
the  Protection  of  Poli- 
cyholders, .  .     1,471,415  20 

Claims  Paid,  Over        .    6,500,000  00 


\]  Health  and  Accident  Policies  \) 

S  The    Best    Insurance  The    Easiest    Insurance  ^ 

A  For  Business  and  I  For  Agents  A 

ii  Professional  IVIen  i  To  Sell  v 

f|  Liberal  Connnissions  ami  lienetral  Confrarfs  to  Good  Men  ij 

S  THOS.  GODWIN,  G.  C.  Farrell,  g 

A  Manager  Pacific  Coast  Department  Assistant  Manager  A 

*  FREDERICK  A.  STEARNS,  General  Agent,  g 

A  Mutual  Savings  Bank  Bldg.,  San  Francisco  A 

<j70<zr>oo<zr>oo<i:>)0<z>oo<ci>oo<rr>oo<z:>0'><^^ 
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Life  Insurance  not  <tn  Expense, 
But  an  Inrestnient 

In  your  canvassing  do  not  permit  your 
"prospect"  to  regard  a  life  insurance 
premium  as  an  expense.  Get  him  to 
consider  it  as  a  deposit,  or  as  an  invest- 
ment. Is  money  put  in  a  savings  in- 
stitution, or  in  a  hidden  tin  bank,  or 
wrapped  up  in  a  mattress,  regarded  as 
an  expense?  No,  it  is  called  savings. 
An  expense  conveys  the  idea  of  money 
actually  passing  out  of  the  owner's 
possession  in  exchange  for  an  article  he 
has  purchased.  But  life  insurance  is 
not  like  a  bit  of  jewelry,  or  a  can  of 
tomatoes.  The  money  which  is  deposited 
is  still  the  property  of  the  policyholder, 
subject  to  certain  conditions.  It  is  as 
much  his  money  as  if  he  could  hear  it 
jingle  in  a  toy  bank.  At  the  end  of  a 
certain  period  the  money  is  returned, 
frequently  with  large  additions  to  it. 
Agents  should  impress  "prospects" 
with  the  thought  that  the  taking  of  a 
life  insurance  policy  is  an  investment, 
and  that  the  premiums  are  installment 
deposits.  If  more  people  could  be 
educated  to  this  idea,  we  would  not  hear 
so  often  the  plaint  "I  can't  afford  it." 
— Colonial  News. 


Cheap  Ijife  Insurance 

By  John  M.  Taylor. 

Many  men  who  know  nothing  of  the 
business  of  life  insurance,  which  in- 
volves the  interests  of  twenty  millions 
of  the  American  people,  and  nothing  of 
the  responsibilities  of  its  administra- 
tion, have,  within  the  last  two  years, 
filled  the  world  with  their  vociferous 
preachments  about  "Cheap  Life  Insur- 
ance."   What  is  it? 

It  is  the  insurance,  that,  when  age 
comes  on  apace  or  death  knocks  at  a 
man's  door,  has  nothing  to  pay,  and 
nothing  to  say  to  the  summons  but 
charity  for  the  family  and  insolvency 
to  the  estate. 

The  only  cheap  life  insurance  is  SAFE 
life  insurance;  and  that  which  is  both 
cheap  and  safe  cannot  be  created  by 
statute,  nor  made  good  by  theories  or 
expedients.  Such  protection  can  be 
had  in  but  one  way;  and  the  history  of 
the  business  in  this  country  proves  it: 
and  that  is,  through  a  company  that 
charges  a  premium  adequate  to  cover 
the  risk;  that  adopts  mortality  tables 
known  to  be  safe;  that  maintains  a  suf- 
ficient reserve;  that  improves  the  re- 
serve at  sure  rates  of  interest. 


Assets, 
Surplus, 


$13,000,000 
1,500,000 


Paid  Policyholders, 
Insurance  in  Force, 


$  19,000,000 
100,000,000 


Pacific  Mutual  Life 


INSURANCE   COMPANY 


GEO.  I.  COCHRAN,  President 
GAIL  B.  JOHNSON.    Vice  President 
JOHN  F.  ROCHE,  Second  Vice  President 


D,  M.  BAKER,  Third  Vice-President 
J.  N.  RUSSELL.  Jr..   Secretary 
JOHN  L.  DA  VIS,  Medical  Director 


Life.  Accident  and  Health  Insurance  in  Separate  Policies 
or  Combined  in  One. 


Competent,  Reliable 
Representatives  Wanted. 


^Lddre.^s 

The  dontpantf,  Los  Ant/eles. 
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How  to  Be   the  Most    Pitpiilur    Life 
Man  in   Toirn 

By  Thos.  A.  Buckner. 

Not  by  being  able  to  tell  the  funniest 
stories  and  crack  the  latest  jokes.  The 
funny  man  and  the  joker  are  all  right 
as  entertainers,  but  life  insurance  is 
serious  business,  in  which  frivolity  has 
little  part.  There  are  some  insurance 
people  who  are  hail-fcllows-well-met, 
but  with  occasional  exceptions  their 
popularity  seems  only  skin-deep — not 
very  impressive  —  and  when  it  comes 
right  down  to  the  big  cases  they  are 
usually  entrusted  to  the  other  fellow 
who  is  a  little  more  solemn  and  earnest. 

Be  genial  without  being  frivolous. 
Don't  tell  your  client  what  you  think 
be  would  like  to  have  in  his  policy.  Tell 
him  only  what  is  really  there.  Tell  him 
the  facts,  the  plain,  unadulterated,  un- 
varnished truth;  tell  him  just  what  the 
policy  will  do,  just  what  are  its  fea- 
tures and  guarantees,  just  how  it  will 
turn  out,  or  as  nearly  that  as  you  truth- 
fully can. 

In  after  years  the  man  for  whom  you 
do  this  will  still  be  your  friend;  he'll 
feel   that  he  was  treated   right;  he'll 


send  his  friends  and  his  friends'  friends 
around  to  you  when  they  need  insur- 
ance. He'll  be  glad  to  help  you  in  all 
proper  ways,  and  that  means  much  to  an 
insurance  man.  Many  an  agent's  pop- 
ularity has  been  spoiled  when  his  pol- 
icyholders woke  up  in  later  years  to  find 
that  their  policies  were  not  as  repre- 
sented— with  rankling  and  bitterness 
to  pay. 

"Honesty  is  the  best  policy  " — the 
cheapest  one  you  can  get. 

The  popular  man  should  also  know 
his  business  and  be  posted  in  all  its 
phases  and  particulars.  You  will  run 
against  very  smart  people,  people  who 
know  quite  as  much  about  business 
deals  as  you  do,  you  will  have  to  match 
your  wits  with  theirs,  and  there  is  liable 
to  be  a  drop  in  their  esteem  if  you  show 
ignorance  of  your  subject. 

It  is  as  natural  for  business  to  go  to 
the  well-posted,  reliable  man  as  for 
water  to  run  down  hill.  The  profes- 
sionals of  high  standing  today  are  the 
specialists. 

There  are  M.  D.'s,  D.  D.'s,  and  other 
D's.  Let  your  diploma  read  I.  D.,  Doc- 
tor of  Insurance,  and  live  up  to  your 
title. 


GOOD    AGENTS    WANTED 

THE  NEW 

AA^est    Coast    Life    Insurance    Co. 

Home    Office :    1042    Ellis    Street,    San    Francisco 


ORIGINAL    AND    ATTRACTIVE 
ORDINARY    AND     INDUSTRIAL 

PoBicies  Which  IVIeet  With  Instant  Favor 


OFFICERS     GEO/7GE  A.  MOORE,  President 

THOS.  L.  MILLER,   Vice-President 
EDWARD  L.  DORN,  2d  Vice-President 
JULIAN  SONNTAG,  Secretary  and  Treasurer 
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Don't  make  the  error  of  picking  out 
for  a  man  the  policy  with  the  biggest 
commission  in  it — for  you.  That  is  a 
fatal  mistake.  Work  on  a  higher  plane. 
Fit  a  policy  to  your  client's  needs  as  his 
tailor  fits  the  clothes  to  his  body.  Pre- 
scribe insurance  for  your  client  as  his 
physician  would  prescribe  medicine 
for  his  malady. 

In  other  words,  be  earnest,  industri- 
ous, reliable,  well-posted,  scientific,  and 
you  will  be  "popular" — which  is  to  say, 
you  will  be  the  life  insurance  man  in 
your  community. 


We  offer  a  reward  to  the  agent  who 
finds  a  widow  opposed  to  life  insurance. 

The  Norwich  &  London  Accident  is 
coming  West. 


He  Had  No  Accident  Policy 

"What  is  the  matter  darling?"  asked  the  con- 
cerned mother  when  her  small  son  came  to  her  in 
tears. 

"Well,  you  see,  mummy,  daddy  was  hanging  a 
picture,  and  he  dropped  it,  and  it  fell  on  his  toe." 

"But  that  is  nothing  to  cry  about,"  said  the 
mother  cheerily.  "You  should  have  laughed  at 
that,  sonny." 

"I  did,  mummy,"  responded  her  small  boy 
regretfully. — London  Globe. 


The  Armstrong  Laws 

There  are  probably  good  as  well  as 
bad  features  of  the  Armstrong  Com- 
mittee laws  of  New  York  which  reg- 
ulate life  insurance  companies.  But 
the  laws  are  experimental,  partial, 
needlessly  restrictive,  and  they  set 
bounds  to  liberal  and  new  policy  forms. 

The  origin  of  these  laws  was  largely 
political.  Only  one  actuary  was  con- 
sulted by  the  committee.  He  was  not 
a  recognized  old,  conservative  actuary. 

The  legislative  committee,  in  framing 
the  new  laws,  declined  to  consult  with 
or  listen  to  old  and  experienced  act- 
uaries of  national  and  worldwide  reputa- 
tion. 

It  is  asserted    that  the   Armstrong 

laws  ARE  UNCONSTITUTIONAL. 


We  invite  every  policyholder  and 
every  company  and  every  solicitor  to 
send  us  copies  of  agency  and  company 
literature  unquestionably  true  or  un- 
questionably false,  according  to  the 
point  of  view;  and  there  will  be  no 
objections  to  any  marginal  comments. 


Connecticut  Mutual  Life  Insurance  Co. 

Stands  alone  among  the  American  companies  of  any  note,  in  having  repaid  to  its 
members,  their  beneficiaries  and  estates,  in  annuities,  endowments,  death  claims, 
surrender  values,  and  dividends,  more  than  it  has  received  from  them  in  premiums. 
These  are  the  totals  : 

Received  since  organization,  1846,         -         .         .         - 
Repaid  as  above  noted,  -  -  -         .         -         _ 

Excess  over  amount  received,  .  .         _         _ 

Assets  December  31,  1906,  -  .         -         _         _ 

Surplus        "        31,   1906,        -  .  .         -         .         . 

Insurance  in  force  December  31,  1906,     -         -         -         - 


$243,767,823  39 

247,061,013  63 

3,293,190  24 

66,437,957  58 

4,504,877  47 

171,701,156  00 


President,  JOHN  M.  TAYLOR. 


A.  K.  P.  HARMON,  District  Supt.  Pacific  Coast  Agencies 
Claus  Spreckels  Building  _  .  -  _  San  Francisco 
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The  liof/af  Area  mini 

From   Insurance  World. 

The  mortality  experience  of  the  order 
for  the  past  ten  years  has  been  as  fol- 
lows: 


Average 

Claims     CI 

aims  per 

Year 

Insurance 

Incurred 

$1,000 

1897  . 

.  552.076,300 

5,220,000 

9.44 

1898  . 

.  548,092,000 

5,517,000 

10.06 

1899  . 

.  538,870,000 

6,007,000 

11.15 

1900  . 

.  549,373,000 

6,317,300 

11.50 

1901  . 

.  572,264,000 

6,586,025 

11.51 

1902  . 

.  600,516,000 

6,894,500 

11.48 

1903  . 

.  634,324,000 

7,453,772 

'  11.75 

1904  . 

.  667,083,000 

8,275,291 

12.40 

1905  . 

.  615,883,000 

8,167,500 

13.26 

1906  . 

.  532,525,000 

7,642,643 

14.35 

Last  year  showed  a  notable  mortality 
increase,  due  for  the  most  part  to  the 
new  schedule  of  rates  which  caused  a 
falling  off  in  the  younger  membership. 
The  assessments  received  and  the  death 
losses  incurred  in  1906  as  shown  in  the 
statement  of  the  Order  were  as  follows: 
Assessments  received  .  .  $8,934,202.05 
Death  losses  incurred    .    .    7,642,642.63 


Excess  of  assessments      $1,291,559.42 
For  all  ages  up  to  60  and  for  65  and 

69  assessments  exceeded  incurred  losses. 

The   aggregate  excess  was  $2,255,899. 

For  the  ages  58,  60,  to  64,  66  to  68  and 


70  and  over  losses  exceeded  assessments 
in  the  aggregate  of  $964,340. 

Last  year  the  membership  under  age 
60  decreased  14,692  for  $38,976,000  in- 
surance, while  over  age  60  there  was  an 
increase  of  830  members  for  $1,178,500 
insurance.  Of  the  present  membership 
of  over  240,000,  nearly  64,000  are  over 
age  50.  

Getfivf/  l*}'ospects 

Pacific  Mutual  News. 

A  large  part  of  the  field  man's  work- 
ing capital  is  a  good  list  of  prospects. 
How  shall  he  get  them  ?  The  methods 
employed  are  numerous.  We  wish  to 
emphasize  but  one,  namely,  make  good 
use  of  your  patrons  in  the  business. 

This  presupposes,  however,  that  the 
agent  always  does  his  business  with  such 
courtesy  and  integrity  that  he  never 
fails  to  win  for  himself  and  his  company 
the  permanent  friendship  of  those  he 
insures.  Every  time  he  writes  a  prospect 
he  adds  one  to  the  list  of  his  friends 
who  will  "boost"  for  him.  Having  won 
friends  in  this  way,  keep  in  close  touch 
with  them  and  they  will  take  pleasure 
in  turning  business  your  way  whenever 
opportunity  offers. 


It  is  the  fashion  now  to  say  that 
when  a  man  well  insured  dies  he  was  in 
financial  difficulties. 


The  Columbian  National 

Life  Insurance  Company 

OF    BOSTON,     MASS. 

Incorporated  under  the  Law^s  of  the  State  of  Massachusetts 

Assets,         -  -  »  -         $3,366,341.21 

Surplus,  as  regards  Policyholders,         =•         1,424,158.53 
PACIFIC  COAST  DEPARTMENT : 
HARRIE    E.    WALKER,    Supervisor. 


San  Francisco  Office: 
No.  1100  O'Farrell  St. 

M.  J.  CANNING,  Manager. 


Los  Angeles  Office  : 
No.  605  H.  W.  Hellman  Bid' 


FRANC.  NIXON  COFFIN.  Manager. 
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E.    S.    HADLEY 

(ieiUTiil   Aert'iu   Accidciit   l)in>artiufnt 

Pacific  Mutual  Life  lusurance  Co. 

HAS  MOVED 

into  his  fornn'r  offlce.  Room  ^4(i,  lOurtli  lloor, 
MERCHANTS    EXCHANGE   BUILDING 

San  Krancisco. 


Los  Ahgeles  Maps 

FOR    SALE 

A    PART    OF    SET    OF 

Sanborn  Fire  Maps 

FOR     LOS    ANGELES 

Volumes   1 ,  2,  3  and  4 

in   grood   condition,   for  sale 

AI'l'LV     TO 

THE  COAST  REVIEW 

for   further   particulars 

WANTED. 

SPECIAL  AGENT  and  ADJUSTER 
wanted  by  large  office.  Good  posi- 
tion, right  party.  Field  to  cover 
eastern  Washington,  Idaho  and 
Montana. 
Address  Manager,  Box  S  5, 
Coast  Review  office, 

3193  Fillmore  street,  S.  F. 


Americano!  Newark  Increases  Its  Capital 

The  stockholders  of  the  American  Ins. 
Co.  of  New  Jersey  have  voted  to  in- 
crease its  capital  from  $600,000  to  $750,- 
000.  Gordon  &  Hoadley  are  the  Pacific 
Coast  managers. 


Casualty  Notes 

The  Union  is  the  name  of  a  new  Phil- 
adelphia venture. 

The  Philadelphia  Casualty  has  rein- 
sured its  steamboiler  risks. 

Southern  Pacific.  —  Wreck  on  the 
Central  line,  with  fatalities. 

When  you  travel,  see  that  your  "an- 
nual" is  in  force.  Don't  depend  on 
"ticket"  insurance. 


The  Western  F.  &  M.  of  Oklahoma, 
new  company  in  a  new  territory,  is 
soliciting  business  in  San  Francisco, 
through  Frank  W.  Anthony,  broker  of 
New  York  notoriety.  F.  C.  French, 
the  president,  talks  of  bringing  the 
Western  here.  California's  experience 
with  territorial  fire  companies  has  not 
been  good. 

San  Francisco  consumes  3,000,000  feet 
of  lumber  daily. 

"Suppose  fire  were  to  break  out," 
remarked  the  fair  Ethel  to  the  bashful 
young  Mr.  Jobson,  "whom  would  you 
save  first?" 

"You,  of  course,"  replied  Jobson, 
promptly. 

"Then,"  said  Ethel,  "don't  you 
think  you  had  better  come  a  little  nearer, 
as  it  would  take  you  a  long  time  to 
reach  me  from  the  other  side  of  the 
room?" 

The  80  ft.  front  corner  of  Market 
and  Ninth  street,  in  the  burned  district 
of  San  Francisco,  sold  for  $300,000. 

The  Australian  mail  via  San  Francisco 
has  been  re-established. 
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ASSETS,  (JAN.  1. 1907) 
SURPLUS,      " 


E.  F.  BEDDALL 
President 


N.  S.  BARTOW 
Secretary 


Iipsurance  Conppang 

Of  America,  N.  Y. 


$6,506,637  11 
1,834,468  97 

GEO.  W.  BURCHELL 
Vice-President 


Assets,  -  -         $73,724,252 

Surplus   (Net)  -  8,894,883 

Losses  Paid,  Over      173,000,000 

Transacts  Largest  FIRE  Insurance  Busi- 
ness of  any  Company  in  the  World 

CHARLES  ALCOCK,  Manager 

GEO.   CHAPPELL,  Sub-Manager 

LIVERPOOL,  ENGLAND 

DEPARTMENT  OFFICES: 

Boston,  New  York,  Philadelphia,  Chicago 

Atlanta,  San  Francisco,  Montreal 

C^  Agencies  in  all  principal  Cities  and  Towns 


Royal 

JNSUBANCE 

Company. 


ROLLA  V.  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOG  ARTY,  Assistant  Manager 

FREDERICK  B.   KELLAM,   Branch  Secretary 

Temporary  Offices:  122-124  Sansome  Street,  San  Francisco 


SPECIAL  AGENTS:  Frank  M.  Gilcrest,  H.  R.  Burke,  D.  L,  Stewart,  J.  K. 
Urmston,  J.  B.  Walden  Jr.,  J.  W.  Rooklidge,  Chas.  A.  Wendler,  F.  H.  Farr, 
C.  D.  Gabrielson. 
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Assets  nearly  Twenty-five  Million  Dollars 

LOSSES    PAID  

OVER  ONE  HUNDRED  AND  TWENTY  MILLION  DOLLARS 

PACIFIC  DEPARTMENT 


Assets         -         -  $13,798,000  00 

Net  Surplus         -        -  5,130,000  00 

Surplus  to  Policyholders     -    6,630,000  00 


Pho 


Qenix  insurance 


Co. 


Of  Hartford 

Assets      -        -        -        -       $7,617,000  00 
Net  Surplus       -         -         -  1,274,000  00 

Surplus  to  Policyholders    -  3,274,000  00 


ermah 


rilliance  Ins.  r\ss  n 


Of  New  York 

Assets          -        -        -  $15,191,000  00 

Net  Surplus         -        -  -        5,589,000  00 

Surplus  to   Policyholders  -      7,489,000  00 


1  rotector  Und 


erwriters 

of  the  PHOENIX  Ins.  Co.   of  Hnrtford 

Assets $7,617,000  00 

Net  Suiplus         -       -       -       -        -        -        -  1,274,000  00 

Surplus  to  Policyholders  ....       3,274,000  00 

GEO.  H.  TYSOIN,  Generel  Agent 

HERBERT    EOLGER,  Asst.  Gen'l  Agent 

Northeast  Corner  of  Sacramento    and    Leictesdorff    Sts.,    San    Francisco 

^  0<:zr>00<^>00«ci»  = 
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Coast  Review's  PACIFIC  FIRE  CHART  for  1907. 

FOIRTH   EDITION   IS   NOW   BEING   PRINTED. 
New  Features.  Old  reatures. 


Coast    Business    and    State    Business. 
If    your    Company    does    not   furnish    you    with    a   copy    let    us    know. 

PRICE     25     CENTS. 


THE 
Pacific  Coast   Mead    Office 

of  the 

Metropolitan    Life    Insurance    Company 

is  the  only  branch  office  of  issue  maintained 
by  a     Life   Insurance  Company  in  America 


JEFFERSON  SQUARE  BUILDING 

925   Golden  Gate  Avenue 

San  Francisco 


Pacific  Coast  Department 

SeaDoara  Fire  and  Marine 

Insurance    Company 
GALVESTON,        »        -        TEXAS 

F.  A.  CHAPUIS,   General  Agent 

511  and  513  Merchants  Exchange,    SAN  FRANCISCO 
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HOME  INSURANCE  CO. 

PRINCIPAL  OFFICE,  56  CEDAR  ST.,  N.  Y. 


Fire,    Lightning    and    Wind  Storm    Insurance 

JANUARY,   1907 
Cash  Capital $3,000,000  00 

Reserve    Premium    Fund, 8,497,951    00 

Reserve    for    Unpaid    Losses    and    Other    Claims,         1,932,867  94 

Net   Surplus. 7.408,355  39 

Total  Assets,  .  .  $20,839,174  33 

Surplus  as  Regards  Policyholders,  10,408,355  39 

KLURIDOE  G.  SNOW,  Plti;si])i-.NT 


Emaxiel  H.  a.  Cohhka,  Vice-Pn'sidi'iit 
Fi'.KDERic  C.  BfswEi.L,  Vicc-Prt'si(l(Mit 
Cr.ARENCE  A.  LtDi.uM,  Assistant  Sccictary 


Areinah  M.  BiitTis,  .Seoretary 
Chaim.es  L.  Tvner,  Secretary 
Hknky  J.  Fi  i;i;is.  Assistant  Sccri'tary 


Organized  in  1&33 

LiOSSKH  Paid,  Over      sio5,ooo,ooo 

THE  HOME  has  a  well  organized,  competent  and  experienced 
force  of  GENERAL  and  SPECIAL  AGENTS  resident  in  the  PACIFIC 
COAST  STATES,  ensuring-  prompt  response  to  the  needs  and  require- 
ments of  its  Agents  and  the  insuring  public,  and  IMMEDIATE 
ATTENTION  TO  THE  ADJUSTMENT  AND  PAYMENT  OF  LOSSES. 


Northern  California  and  Nevada 


HARRY  L.  ROFF,  General  Agent ) 
J.  J.  SHEAHAN,  Ass't  Gen'l  Agt.  ■ 
GEO.  M.  MITCHELL,  Local  Mgr.  > 


38  Sutter  St.,  San  Francisco. 


Idaho     N.    W.  ),  Oregon,    Washington  and  British  Columbia. 


JOHN  D.  COLEMAN,  Gen'l  Agt.     i 
H.  E.  SMITH,  Special  Agent  ( 


250  Stark  St.,  Portland,  Ore. 


Southern  California  and  Arizona. 


CHAS.  QUITZOW,  Special  Agt.,  Union  Trust  Bldg.,  Los  Angeles,  Cal. 

Idaho  '  S.  E.  ],  Montana,   Utah,    Wyoming. 

JUNIUS  YOUNG,  Special  Agent    / 
J.  F.  GATES,  Special  Agent  \ 


David  Keith  Bldg.,  Salt  Lake  City. 
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Co.  of  North  America 


FOUNDED 


1792 


Cash  Capital 

$3,000,000.00 

Policyholders'   Surplus 

$4,042,994.46 


'^'^P/TAL.  S  3:000 

PHILADELPHIA.  PA. 


ooo- 


190T 


Assets  Jan.  I.  1907 

$10,749,399.53 

Net  Surplus 

$1,042,994.46 


San    Francisco    Conflagration    Losses,   OVER    $3,260,000 

Losses  Paid  Since  Organization,  $131,121,563.67 
Pacific  Department:    BAILEY  &  JOHNSTON.  General    Agents. 

Office,  Northeast  Corner  of  Battery  and  Pine  Sts,,  San  Francisco. 


Paid    All     San     Francisco    Losses    as    Fast    as    Adjusted 

THE 

New  York  Inderwriters  Agency 


Cash   Assets : 

January  1.  1907 
$19,054,843.56 

Surplus  to  Policyholders 
$4,819,909.59 


Net  Surplus 

January  1.   1S07 
$2,819,909.59 

Losses  Paid.  Over 
$100,000,000 


H.  R.  MANIN,  Manasei' 

Pacific     Coast    Department: 

Fifth  Floor  Merchants  Exchange  Building  -  -         San  Francisco 

D.  W.  PIERCE.  Superintendent  of  Agencies 


SPECIAL  AGENTS  AND  ADJUSTERS; 


A.  F.  SEWELL, 

F.  M.   BRANCH, 

A.  E.  BAILEY, 

B.  L.   PENFIELD, 
F.  H.   ELSTER, 


San  Francisco,  Cal. 
Portland,  Oregon 
Spokane,  Wash. 
Los  Angeles,  Cal. 
San  Francisco,  Cal. 


The  Coasl  Review 


17 


GLEANINGS 


LIFE 

The  Washington  is  issuing  a  one-year 
convertible  policy. 

The  Des  Moines  Life  is  a  family  party 
company. 

The  Independence  of  Nashville  begins 
operations  next  month. 

The  Pelican,  a  very  able  company 
paper,  is  to  be  discontinued. 

The  Royal  League  has  adopted  higher 
rates.     It  has  $1,200,000  assets. 

Two  Pennsylvania  life  companies  have 
merged. 

The  New  York  has  a  new  president 
— the  son-in-law  of  the  late  John  A. 
McCall.  He  is  Darwin  P.  Kingsley, 
superintendent  of  insurance  in  the  cal- 
low days  of  Colorado. 

The  Northwestern  Mutual  Life  Ins. 
Co.  exacts  discounts  for  claims  paid 
in  advance. 

The  New  York  Life  Ins.  Co.  resisted 
$243,654  claims  last  year,  and  com- 
promised a  part. 


^(X=»: 


iO<z»^ 


Austin  Fire 

Insurance  Company 

Of  Austin,  Texas 

Assets,  over     -     -      $673,903.26 
Surplus  as  regards 

policyholders,     -     507,190.35 


HALL  &  YATES,  Gen'l  Agents 

Mason  Building,  Los  Angeles 


Accidents  of  Travel 

A  live  power  wire  blown  down  into  a 
country  road  in  California  caused  the 
death  of  a  Chico  real  estate  and  insur- 
ance agent.  He  drove  over  the  fallen 
wire.  A  few  hours  later  his  body  and 
the  bodies  of  the  four  horses  he  was 
driving  were  found  dead. 

Southern  Pacific. — A  day  or  two  after 
the  Shriners'  train  wreck  another  pas- 
senger train  on  the  same  line  was  de- 
railed. A  few  days  later  on  the  same 
line,  miscreants  removed  a  rail.  Lives 
were  lost  by  the  ditching  of  cars.  Two 
wires  were  found  attached  to  the  rail, 
from  which  the  spikes  had  been  drawn. 
The  wires  led  to  a  clump  of  bushes. 

There  have  been  other  accidents  since 
on  the  same  railway. 

Southern  Pacific.  — Still  another  acci- 
dent on  the  Coast  line,  with  fatalities. 

Therefore  always  carry  accident  in- 
surance —  not  ticket  insurance. 


^0<=»= 


r(X=>0 


Clear 


Policies 


Reasonable 


Contracts 


Always    a    Place    for    Faithful     Workers. 

'T'lIE.SE  FACTS  stand  forth  with  drscrviiig  ini- 
portance  ill  all  Union  Mutual  foruis.  The 
Policies  are  well  known  for  siiiiijlicity  and  plain- 
ness; the  Contracts,  for  sincerity  and  fairness  in 
the  treatment  of  agency  ri'<uiirenients. 

Union  Mutual  Life  Insurance  Co. 

PORTLAND,  MAINE 

FKKD  E.  RICHARDS,  President 

Write  either  :  THORNTON  CHASE,  Supt..  S4 
Adams  Street.  Chicago  111..  EDSON  D. 
S(  ■(  il'IELD,  Siipt..  isn  Hroadway.  N.  Y.  <  ity. 
W.M.  C.  LEAVITT,  Manager,  Uacon  IJldg.. 
Oakland. 


William  C.  Leavitt,  .Manager,  Shreve  Rldg., 
San  Francisco. 

T.  II.  McAllis.  Manager,  Sherlock  Hldg.,  Port- 
laml,  Ori'gon. 

A.  II.  Stewart  &.  Co.,  Managers,  ll'.t  Cooper 
Block,  Denver,  Colorado. 

.1.  E.  Evans,  Manager,  \'ancouver,  B.  C. 

R.  H.  Brown,  Manager,  .'01  Merchants'  Trust 
Co.  lildg..  Loi  Angeles.  Cal. 
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CONNECTICUT 

Fire  Insurance  Co.  of  Hartford 

Established  1850 


Statement,  December  31,  1906 

Cash  Capital,         -         -        -         $1,000,000.00 
Total  Cash  Assets,       -         -  5,721,433.00 

Surplus  to  Policyholders,     -  2,282,186.00 

$1,000,000  Added  to  Assets  Since  San  Francisco  Fire 
BENJAMIN     J.    SMITH 

Manager  Pacific  Department 
518  California  St.  -  -  San  Francisco 


Springfield 


Fire  and  Marine  Ins.   Co. 

Springfield,   Mass. 


Capital, 

Assets, 


$2,000,000  OO 
6,936,261    05 


A.  W.  Damon,  President  W.  J.  Mackay,  Sec'y 

Chas.  E.  Galacar,  Vice-Pres't 

F.  H.  Williams,  Treas 


Pacific    Department: 

MoKl    Bxiilding,  -  San    Francisco 


Manager 


GEO.  W.   DORNIN 

Asst.  Manager 


JNO.  C.  DORNIN 

2d  Asst.  Manager 
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Assurance  Company 

( LIMITED  \ 

Of  London,  England 

With  which  is  Incorporated  the 

rlancKester  Assurance  Co. 


TOTAL  SECURITY,     ■    •    $25,000,000  00 

ASSETS  IN  UNITED  STATES.  $2,000,000  00 


All  our  San  Francisco  obligations  w^ill  be  met  by 
drafts  made  direct  on  London,  thus  leaving 
United  States  funds  intact. 


Office :      900    Eddy    Street,     Corner    Franklin, 

SAN  FRANCISCO.  CAL. 

FRANK  J.  DEVLIN,  Manager 

T.  M.  PALACME,  Assistant  IVIanager 


State  Life  Insurance  Company 

INDIANAPOLIS,     INDIANA 

Insurance  in  Force  Unparalleled  Gfowth 

1896 •T.ese.aoo 

1898 '.  '.  '.  '.  '.  '.  '.  '.  '.  '.  '.  '.  .   $*i V,o49,ooo  Operating  under  the  Compul- 

1899!  '.  . $22,207,4.70  sory  Reserve  Deposit  Law  of 

1900 ^of 'e?c'ftc:^  Indiana,  all  policies  issued  by 

1901 c^o  c/ii   /5ifl  ^^^^  company  are  secured  by  a 

1902 $3v, 541,000  deposit  of  the  full  legal  reserve 

1903 $49,713,796         with  the  State  of  Indiana. 

^'  <K/^ni4.A004  Deposited  with  the  Auditor 

^®°*-  •. ^'TAAAti^eZSia     «^  ^^^  State  of  Indiana  $4,859,- 

1905 Spy  T'jT"  ■  vfy  J300      000  in  approved  securities  for 

<n»Q1     C\A^    QAn  the  security  and  benefit  of  al 

,906 ^O  L  ^yj^  J  ,ODU  its  policyholders. 

E.  S.  VALENTINE,  General  Agent,  Box  63,  Berkeley,  Cal. 
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l=,l^^  MARINE 

Commercial  Union 

Assurance  Company,  Ltd. 

OF  LONDON,  ENGLAND 

Subscribed  Capital,  -------  $  12,500,000 

Paid-Up  Capital, 1,250,000 

Total   Cash   Assets,   Gold,        ------  37,264,682 

Total   Liabilities,   including  re-insurance,  -        -        -         29,527,473 

Cash  Surplus  to  Policyholders, 7,737,209 

Total   Amount  of  Claims  Paid  -----        135,000,000 

Assets  in  the  United  States  held  by  Trustees,        •        ■      $  7,179,301 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  through  the  Branch 
Office,  1  359  Post  Street,  San  Francisco 

E:.  T.   nibbling.   Manager 

p.  de  S.  OLNEY,  Branch  Secretary 

SAN  FRANCISCO  CITY  OFFICE.  -  -  1359   POST  STREET 


^V^anted 


insurance    Company 

Live,  energetic  men  for  some  excellent  territory. 
Exclusive  and  liberal  contracts  will  be  made  with 
the  proper  parties. 

The  Armstrong  Committee  found  no  questionable 
methods  in  The  Manhattan  Life  Insurance  Company. 

Address 

W.  B.  LANE,  Vice-Pres.,  66  Broadway,  N.  V. 


'^ 
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EstabiishGd   1809 


North  BriHsK  and  Mercahtile 

INSURANCE  COMPANY 

Of  London  and  Edinburgh 

Combined  Assets,        -        -        $93,091,695 

Authorized  Capital $15,000,000 

Net  Fire  Assets, 22,705,003 

Invested  in  America  for  Benefit  of  United 

States  Policyholders,      ....  6,712,617 

Yearly  Income  (Fire  Only)  Over          .         .  11,115,608 


PACIFIC    DEPARTMENT: 


212  Pine  Street, 


San  Francisco,    Cal. 


IV,    a.    BERDAN,   General  Agent 

Special  Agents— E.  .J.   Young,  Seattlf;  Lawrence   F.   Lamping,   Portland;  W.  F.  Keller,  Denver 
Paul  M.  Henry,  San  Francisco;  John  A.  Hoiigaard,  San  Francisco 


Royal  Exchange 
Assurance 

Of  London  Incorporated  A.  D.  1720 

Fire  and  Accident 
Insurance 

Total  Assets,        -        $26,408,073 
Losses  paid  exceed    $210,000,000 


The  Concordia 
Fire   Insurance    Co. 


Assets    - 
Surplus  - 

Of    Milwaukee. 

-  -    -    $1,309,693  63 

-  -    -         456,594  13 

DICKSON  &THIEME,  General  Agts. 


150  Pine  St.,    SAN   FRANCISCO 


Scottish  Union  and  National 

Insurance     Company 
Of    Great    Britain. 

Organized  182-1, 


North  American  Branch: 

Hartford,   Conn. 

james  h.  brewster. 
manager. 


FIELD    REPRESENTATIVES: 

FEED  W.  GASTON,  Taconia.  Wash.. 

Oregon.  Washington.  British  Colnnibia. 

O.  E,  LANE.  1756  Larimer  St.,  Denver,  Colo., 
Colorado,  Wyoming,  New  Mexico,  Utah, 
Idaho,  Montana. 

H.  \V.  FORES,  San  Francisco.  CaL, 

California,  Ne\'ada,  Arizona. 


SAN  FRANCISCO  OFFICE : 
5th  Floor  Merchants  Exchange  BId'g 
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ORGANIZED    179  7 


Tke  Norw^ich  Union 

Fire  Insurance  Society 

Of  Norwich,  Eng. 


ASStIS 
$8,304,895 

LOSSES     PAID 

$85,892,869 

PACIFIC  DEPARTMENT 

fl    W.  H.  LOWDEN,  Manager  314  California  Street 


J.  L.  FULLER,    Assistant    Manager 


SAN    FRANCISCO 


/^= 


FIRE        Paid  All  San  Francisco  Losses  Promptly       MARINE 


^=^ 


NEW  ZEALAND 


INSURANCE    COMPANY 

LIMITED 

Of    AUCKLAND,    N.   Z. 


SUBSCRIBED  CAPITAL, 
PAID  UP  CAPITAL, 
ASSETS,  DEC.  1,  1906, 


$7,500,000  00 
1,500,000  00 
4,279,075  00 


HAS  BEEN  DOING  BUSINESS  ON  THE  COAST  SINCE  1875  AND 

ESTABLISHED    A     RECORD     FOR     PROMPT     AND     EQUITABLE 

SETTLEMENTS  OF  ITS  LOSSES 


L 


United    States    Branch    Office    in    the    Company's    Building 
:il2  (Uilifornid  Street,  S(ni   Fnuaisro 

FOLGER  6c  SPEYER,  Managers 


J 
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Annual  Barn  Loss  Doubled  in  Five  Years 

By  D.  S.  Creamer,  Ohio  State  Fire  Marshal. 

In  five  years  Ohio's  fire  loss  on  barns 
has  increased  from  $513,905  a  year  to 
$1,037,005,  or  a  little  more  than  doubled. 

The  loss  on  barn  buildings  is  37  per 
cent  greater,  while  the  loss  on  their 
contents  has  been  multiplied  by  three. 
The  great  increase  in  the  loss  on  con- 
tents depends  upon  the  increased  value 
of  farm  products,  and,  especially  upon 
the  fact  that  since  the  farm  hand  has 
ran  away  to  town  the  farmer  must  have 
a  machine  for  everything  from  mowing 
to  milking.  These  machines  stored  in 
the  barn  are  lost,  for  a  barn  fire  seldom 
leaves  anything  of  value  but  the  founda- 
tion. There  is  no  fire  department  to 
call,  nor  mother  with  a  water  pail. 

Sweating  hay  is  by  far  the  most  im- 
portant causa  of  this  loss  for  it  pro- 
duces spontaneous  combustion  and 
draws  lightning. 

WRY   DOES    HAY   GET   HOT? 

Why  does  hay  become  heated  and 
sweat?  The  cells  in  hay  continue  to 
live  and  breathe  for  some  time  after  it 
is  cut,  and  they  alone,  in  a  close  mow, 
heat  the  hay  to  a  temperature  of  132  F. 
Added  to  this  is  the  heat  from  the  mi- 
croscopic spores  of  fungi  which  continue 
to  grow  on  the  blades  of  hay  during  its 
fermentation,  the  heat  created  by  the 
development  of  the  hay  seeds  and  the 
heat  of  the  sun  upon  the  roof. 

These  three  causes  acting  together 
may  heat  hay  that  is  well  packed  in  a 
close  mow  so  that  there  is  no  circula- 
tion of  air  to  carry  off  the  heat,  to  a 
temperature  of  212  F. — that  at  which 
water  boils.  Then  the  hay  begins  to 
char;  the  charcoal  so  formed  absorbs 
oxygen  and  the  mass  grows  still  hotter. 
The  heat  reaches  265  F. ,  then  the  mass 
blazes.  Bran,  grain  and  silo  material 
may  ignite  spontaneously  if  placed  un- 


der similar  conditions.  Many  barn  fires 
from  this  cause  are  reported  "cause 
unknown;  the  whole  barn  seemed  ablaze 
at  once," 

The  loss  on  Ohio  barns  and  their  con- 
tents, for  six  years : 

Loss  Loss 

Year  lUiiUliiips  Contents 

1901 $311,963  .  .  $201,942 

1902 275,830  .  .  .    231,190 

1903 375,464  .  .  .    348,958 

1904 281,455  .  .  .    310,217 

1905 405,055  .  .  .    489,507 

1906 428,998  .  .  .    608,007 

Judicial  Definition  of  "All  In."  —  In 
the  recent  case  of  State  v.  Hennessy, 
90  Pac.  Rep.  221,  the  Nevada  supreme 
Court  gives  a  definition  of  the  slang 
phrase  "All  in."  The  question  came 
up  in  connection  with  the  admission  in 
evidence  of  a  dying  declaration,  the 
declarant's  statement  that  he  was  "all 
in"  being  relied  on  to  show  that  he  was 
under  a  sense  of  impending  death.  The 
court  said:  "The  expression  'I  am  all  in' 
is  one  frequently  made  use  of  in  this 
western  country,  and  when  used  under 
the  circumstances  in  question  may,  we 
think,  be  taken  to  have  meant  that  the 
speaker  considered  his  life  was  prac- 
tically at  an  end. 


Fires. — North  Yakima,  Aug.  3,  frldg 
house,  restaurant  and  cigar  store.  San 
Jose,  Cal.,  two  storage  houses  of  Calif. 
Fruit  Co.  in  railroad  yards. 

A.  Starke  Oliver,  vice  president  of 
the  Western  Live  Stock  Insurance  Asso- 
ciation, reported  at  the  last  meeting  of 
the  executive  committee  in  Spokane 
that  more  than  $100,000  worth  of  busi- 
ness has  been  written  since  the  organiz- 
ation was  incorporated,  a  short  time 
ago.  A  surplus  of  $50,000,  he  added, 
has  been  accumulated  since  March  6, 
and  it  is  expected  to  increase  this 
amount  to  $100,000.  He  also  declared 
that  the  organization  has  no  connection 
with  the  Pacific  Live  Stock  Association. 
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/V*-^^^:^^*^    r^^»^^m^^t    INSURANCE  COMPANY 

American  Central         q,  st.  lo^js  i:>t.i,iisi„.,i  1853 


Assets.  $5,174,180        Surplus  to  Policyholders.  $3,078,009  Losses  Paid.  $18,000,000 

^1-       13;-,- al  F.  &   IVI.   INSURANCE  COMPANY 

:^L.     l—dUl                of  St.   Paul.   Minn.  Kstal^lish..!  1865 

Assets.  $4,430,282       Surplus  to  Policyholders.  $1,369,055  Losses  Paid.  $28,000,000 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 


Xyt^^'^^m^m^    F-  &   I"-   INSURANCE  COMPANY 

JViercanLlie  q,   Boston  Establishfd  1823 

Assets.  $340,707  Surplus  to  Policyholders.  $319,627  Losses  Paid,  $7,742,357 

TERRITORY — California,  Oregon,  Washington,  Idaho,  Montana,  Utah,  Nevada  and  Arizona 

CHRISTENSEN    &    GOODWIN.    Managers 
Pacific  Department:— 2S5  to  241  Sansome  Street,  San  Francisco. 


^^Agents  Wanted  in  California.  Oregon  and  Washington. 

The  Queen  City  Fire  cZZ"n; 

OF     SIOUX     FALLS,     SOUTH     DAKOTA 

Gash  Capital,         -         -        $300,000.00 

PACIFIC     DEPARTMEN  T  : 
636  Market  Street  -  -  -  _  San  Francisco 

LEE  S.  FRUDENFELD,  Sec'y-Manager 

SURETY  BONDS  BURGLARY  INSURANCE 

T Ke  United  States  Fidelity  and  Guaranty  Co. 

HOME  OFFICE,  BALTIMORE,  MARYLAND 

CASH    RESOURCES     OVER     $3,600,000.00 
BORLAND  &  JOHNS  Union   Trust  Building 

Managers  Market  and  Montgomery  Sts. 

Pacific   Coast    Dept.       Telephone  Temp.  925  San  Francisco 

EIGHTH  EDITION  THE  COAST  REVIEW'S  LATEST 

PACIFIC    riRE    MANUAL 

(  Formerly  OTEY'S)     Revised  to  Date 

IS     NOW     READY. 
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Union  Assurance  Society 

Of  London.      Established  A.  D.  17 U 

Subscribed  Capital,  $2,250,000.00  Gross  Assets,    $16,822,675,00 

Surplus  to  Policyholders,  $4,000,000.00 

Law  Inion  and  Crown  Insurance  Co. 

Of   London.  Established  A.  D.  1825 

Subscribed  Capital,   $7,500,000.00  Gross  Assets,  $27,834,415.00 

Surplus  to  Policyholders,  $3,415,575.00 

CATTON,  BELL  &  CO.,  General  Agents  «enry  holmes  smith. 

Southeast   Cor.  Thirteenth  and  Harrison,  OAKLAND 

SPECIAL     AGENTS:  —  CHAS.    L.  LANGLEY,   Calif.      CHAS.  A.   CRAFT,    Oregon    and  Western    Wash. 
W.  V.   WINDUS,  Eastern  Wash.,  Idaho,  Mont.     PAUL  M.  HENRY,  Central  and  Southern   Cal.,  Ariz.,   Nev.,  Utah. 


NORTHERN  ^"^"'^^^SS-any 

OF    LOIVDOX  ESTABLISHED    1836 

Acrinnitfaffd    Funds, 'f(:{fK7'Hh4iPr,.00 

IiUf'sfetl    in    tlie    United   Staffs 4,(ti:i.l  HiJfO 

RESIDENT  MANAGER: 

FKANK  L.  HUNTER.  535-36-38-40  Merchants  Exchange  Building  San  Francisco 

WESTERN    DEPARTMENT:  PACIFIC  COAST  SPECIAL  AGENTS: 

Chicago    Illinois,  John  E.  Cosgrove,  San  Francisco 

D.  R.  Atkinson,    -  Portland,  Or. 
G.  H.  LERMIT,  Manager  W.  P.  Folger,    -   Spokane,  Wa.sh. 


Proposed  Fraternal 


Life  Insurance 

Society 


WANTED— A  co-operator  with  some  money  and  a  co-operator  with  some 
experience  as  an  organizer.     My  plan  has  new^  features  which  will  be  popular. 

OPPORTUNE— This  is  the  most  opportune  time  to  organize.  The  giant 
companies  are  limited  by  law.  Solicitors  and  managers  are  quitting  because  of 
the  deep  cut  in  their  compensation. 

CONFIDENTIAL  If  you  wish  further  particulars  address  in  strict  con- 
fidence, 

•  "FRATERNAL,"  care  of  this  Magazine. 
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National  Life  Insurance  Co. 

MONTPELIER,  VERMONT 
Established  in  1850  This  Company  held  Jan.  1, 1907,  and 

Operating  in  38  States  gained  during  the  past  decade: 

Joseph  A.  De  Boer,  Pres.  H.  M.  Cutler,  Treas.  ASSETS       $    37.51  1  .373.24   Gain.  1  77  Per  Ct. 

James  T.  Phelps,  V.-Pres.  Dr.  A.  B.  Bisbee,  Med.  Di,-.         SURPLUS  4  224.287.21    Gain.  1  55  Per  Ct, 

r.:rc«,w;'"'  ':iz:z.tz    .«su..»oe  ,5,.253.ooo.oo  cam. ,09 p.- «. 

Its  Life.  Term  and  Endowment  Contracts  are  Liberal  and  Attractive. 

G.  M.  STOLP  &  SON.  Gen'l  Mgrs..  705  Van  Ness  Ave..  San  Francisco.  Cal.. 

GEO.  D.  ALDER,  Gen'l  Mgr..   McCornick  Block.  Sal!  Lake  City,    Utah. 


LEADING     AMERICAN      COMPANIES 

JAMES  NICHOLS,  President  B.  R.  STILLMAN,  Secretary 

H.  A.  SMITH,  Vice   President  G.  H.  TRYON,  Assistant  Secy. 


PMATIOINAL 

Fire    Insurance    Company 

Of    Hartford,    Conn. 


JANUARY  1,  1907 

Capital,             .           .            -            -           -  $1,000,000  00 

Assets, 7,076,852   54 

Surplus  to   Policyholders,                    ....  2,228,441    74 


COLOINIAL 

Fire  Underwriters 

OF     HARTFORD,         -         -       CONN. 

Capital, $1,000,000  00 

Assets,  over  ___---  7,000,000  00 

Net  Surplus,  over  -  -  -  -  -  -         2,200,000  00 


Mechanics  and  Traders  Ins.  Co. 

Of    New    Orleans,  La. 

Cash  Capital,  $300,000  Assets,  $797  396    Net  Surplus,  $201,246 

McNEAR  &  WAYMAN,  -  General  Agents 

FRANK    E.    STONE  I  a     ■  .     ,  n  i  a 

maxwell    H.    THOMSON  ^-^^^'^^^^'^^^'^^^^g^^^'^ 

245  and  247  Market  Street,  San  Francisco 
Special    Agents    antt    Adjusters : 

BRCCE  I-CALTZ  E.  A.  ROWJ':  G.  \V.  DKAKBOKX 

Northwest  California  Cai-ifoiima 

CHAS.  S.  HILL,  Colorado,  Wyoming,  Utiih,  New  Mexico 
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riRE  ASSOCIATION 

Organized  1817  Qf  PHILADELPHIA  Began  on  Coast  1873 


Paid  $1,835,930  San  Francisco  Conflagration  Losses 


Cash  Capital. 
Net  Surplus, 


$    750,000.00 
1,150.369.01 


Cash  Assets,  -  $7,290,721.56 

Policyholders  Surplus,       2,200,.'569.10 


PHILADELPHIA     UNDERWRITERS 

(  Insurance  Company  of  North  America  and  Fire  Association  of  Pliiladelphia.  ) 

$18,050,661.01  Surplus  to  Policyholders,  -  $6,263,903.47 


Total  /Vssets, 

Net  Losses  Paid  in  San  Francisco  in  1906 


$5,064,178.03 


BELDEN  &  BUSH,  Managers  Western  and  Pacific  Coast  Department.     159  La  Salle  Street.    CHICAGO 

FRANK  M.  AVERY,  State  Agent  California,  Arizona  and  Nevada 
203  California  Street,        -        San   Francisco 


OF 
EW  YORK 


American  Surety  Company  n 

HENRY  D.  LYMAN,   President 

STATEMENT.  December  31,  1906— 

RESOrucKS,  including.  Capital,  $2,500,000  00      -    $6,582,340  07 
LIAlilLlTIES.  includinK  K.'.-fi-vf,      991,51126      -       1,579,330  02 
Bonds    issued    for    Employees,  Administrators,  Guardians,  and  in    Judicial 
Proceedings 

RUDOLPH  .SPKECKELS,  Resident  Vice-Pi:ks. 
WM.  C.  MrRMOCH,  Resident  Vice-Pres. 
JAMES  K.  LYNCH,  Ueside.vt  Vice-Pkks. 
CHARLES  A.  SHURTLEFF,  Counsel  EUGENE  W.  ROLAND,  Attorney 

HARRY  W.  LOBB,  General  Agent  Pacific  Coast 

MONADNOCK  BLDG.  SAN   FRANCISCO 


Young  Men,  MAKE  MONEY 

There  are  opportunities  to  represent  a  big.  .sound,  up-to-dato  Life  Insur 
ance  Company  in  a  profitable  manner. 

PRUDENTIAL  npn'si'iitativrs  iiiak<-  money.  They  have  most  varied  form.- 
of  pdlicii'j  and  advantagi'ous  contracts  with  liberal  commissions. 

The  attention  of  young  men,  particularly  young  men  starting  in  busi- 
ness, is  especially  sought. 

Write  for  full  information  regarding  these  unusual  opportunities. 

THE  PRUDENTIAL  '^^^^^Jj^^^?^''^^^ 

incorporated  as  a  Stock  Company  by  the  State  of  New  Jersey 


JOHN  F.  DRYDEN,  President 


Home  Office,  NEWARK,  N.  J. 


Book,  News  and  Commercial  Printing.     We  give  figures  on  work  in  excess 

of  ten  dollars. 
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A  Seditious  Sheet 

There  are  two  socialistic  movements 
in  this  country. 

One  is  moral,  moderate,  conservative, 
rational  and  in  some  degree  scholarly. 
It  is  to  be  respected,  however  lacking 
in  common  sense. 

The  other  is  immoral,  immoderate, 
radical,  irrational  and  in  all  degrees 
ignorant.  It  is  not  only  traitorous — it 
is  anarchistic. 

Attend  one  of  the  meetings  of  this 
latter  class  of  socialists  who  flaunt  the 
red  flag,  listen  to  the  broken-English 
harangues  of  the  leaders,  look  at  the 
faces  of  their  followers,  and  you  will 
know  that  this  aggressive  and  unscrup- 
ulous movement  is  recruited  chiefly 
from  the  slums  of  Europe.  Many  of 
the  leaders,  however,  are  renegade 
Americans  with  prison  records,  who 
hope  to  ride  into  office  or  blackmail 
employers. 

Socialism  has  been  treated  as  a  joke. 
It  must  now  be  regarded  as  a  serious 
problem,  and  be  treated  as  anarchy. 

The  inflammatory  socialists  have  an 
organ,  printed  in  Girard,  Kas.,  and 
edited  by  the  undesirable  citizen  Debs. 
It  is  the  Appeal  to  (un)  Reason.  Here 
are  specimen  quotations  from  a  recent 
issue : 

"Ignorance  is  the  title-deed  of  the 
capitalist  to  his  wage-slave." 

"Treason  to  despotism  is  devotion  to 
freedom.  Law  and  order  is  a  phrase 
mouthed  by  hypocrites  to  command  the 
obedience  of  cowards." 

"But  Haywood  is  charged  with  mur- 
der. So  was  John  Brown;  and  he  never 
denied  it." 

"  For  serving  the  working  class  with 
matchless  valor  and  unwavering  devo- 
tion these  proletarian  patriots  (Hay- 
wood, et  al.)  have  been  seized  by  the 
enemy  and  it  now  becomes  the  solemn 


duty  of  the  working  class   of  all  the 
nation  to  rally  to  their  rescue." 


Albany  Quake 

The  seismograph  at  Albany,  N.  Y., 
last  week  recorded  an  earthquake  of  10 
minutes'  duration,  with  east  and  west 
vibrations. 


Chemical  Fire  Engine   Explodes 

At  a  fire  drill  of  railway  men  in  Oak- 
land, Cal.,  a  chemical  fire  engine  ex- 
ploded on  the  fourth  discharge.  Several 
employes  were  hurt. 


Sigler's  phantom  town  of  Beaumont 
in  Riverside  co.,  Cal.,  empty  for  twenty 
years  under  foreclosure  has  been  sold. 
Rev.  H.  C.  Sigler,  from  Iowa,  the 
dreaming  founder  in  boom  days,  was 
also  the  founder  of  the  Southern  Cali- 
fornia Fire  Ins.  Co.  of  Los  Angeles, 
from  which  he  was  soon  fired  by  the 
directors.  The  good  man  had  queer 
notions  of  business. 


Retiring  from  Texas  because  of  the 

new  law  requiring  all  life  companies  to 
invest  75  percent  of  the  reserve  value 
of  Texas  policies  in  specified  local  securi- 
ties, President  Dryden  of  the  Prudent- 
ial says: 

"The  company  is  compelled  by  this 
statute  to  invest  a  portion  of  its  assets 
in  certain  designated  securities.  One 
of  the  chief  essentials  in  the  successful 
conduct  of  the  business  of  life  insur- 
ance is  the  investment  by  a  company  of 
its  funds  at  the  highest  rate  of  interest 
it  can  procure  compatible  with  safety. 
In  other  to  produce  results  satisfactory 
to  its  policyholders  it  is  necessary  both 
to  be  able  to  invest  its  funds  in  the  most 
desirable  securities  obtainable,  as  well 
as  to  have  the  investments  which  it 
has  made  in  securities  readily  convert- 
ible if  a  more  attractive  investment 
shall  ofi^er  itself." 


The  St.  Paul  F.  &  M.  will  probably 
enter  Canada. 
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Britisn  and  Foreign 

Marine  Insurance  Co. 
Limited     «f  Liverpool 


Capital  Subscribed,  $6,700,000  Gold 
Capital  Paid  Up        1 ,3h0fi00  Gold 
Reserve  Fund,  in  ad- 
dition to  capital,     4,750,000 


Balfour,  Guthrie  &  Co. 

General  Agents 


A.  H.  SMALL, 


Manager 


Cianton 
Insurance    Oxrice 

(LIMITED) 

OF  HONGKONG.  CHINA 

Capital  imid  up  (CtOkl)        -        -  S    250,000  00 

Cash  Assets  ((iold)       -       -        -  1,761,457  61 
Surplus  Ijeyond  Capital  and  all 

other  lialilities  ((iold)       -  -      1,118,457  90 


t^"Thu  above  company  insures 
Marino  and  Hail  risks,  and  has 
(UipositiKl  in  the  I'liited  States 
r.  S.  gold  bonds  of  tlni  par  value 
of  $200,000.  for  the  protection 
of  i)()licyh()lders  in  this  country 


416  .IiK-kson,  Street,  San  Francisco 


rAliliOTT  *{•  CO.,  Jf/ttits 

Since  January,  1882 

J.  J.  THEOBALD,  Manager 
204-210  California  St.,  San  Francisco 


PHOENIX 

Assurance  Company.  Ltd. 

Oi  London 
ESTABLISHED  1872 

W.   IRVIIVG 

General    Agent    for    Pacific    Coast 

R.  GALLEGOS 

Assistant  General  Agent 


San    Francisco 


ESTABLISHED    1857 


Capital,     .     .      $1,123,000 


T^ord -Deutsche 
Insurance  Co. 


HAMBURG 


NATHANIEL  T.  JAMES 

General  Agent 
San  Ft^meisco,       :       :       Col. 

149  HANSFORD  BUILDING 
Market  Street,  Corner  Davis 
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Publisher's  Notice 

After  September  1  Coast  Review  bills 
collectible  in  San  Francisco  and  vicinity 
will  be  collected  promptly  by  the  Cali- 
fornia Collection  Company,  which  have 
down-town  offices  with  the  Coast  Re- 
view. 

*  *  • 

We  accept  orders  for  any  Insurance 
Book  and  forward  same  to  the  Publisher. 


The  fourth  edition  of  the  Coast  Re- 
view Pacific  Fire  Chart  has  been 
delivered.  Every  agent  and  broker 
should  have  a  copy. 

The  Pacific  Fire  Manual,  published  by 
the  Coast  Review,  is  the  best  ever,  and 
every  new  issue  is  bettei  than  its  pre- 
decessor. It  helps  new  and  old 
agents. 


Pl-F  CT  \I  T  V      Insurance 
O  11,  iM  A  Company 

Of  Brooklyn,  New  York 

Western  and  Southern  Department,  205  La  Salle  Street,    Chicago 

J.  H.  LENEHAN,  General  Agent 

C.  R.  STREET,  Assistant  General  Agent 

A.  P.  Lange,  Special  Agent,  Portland,  Or. 

Z.  M.  BOYER,  Special  Agent,  Portland 

J.  H.  Clinkscales,  Special  Agent,  Los  Angeles 


PACIFIC    DEPARTMENT 


3\xt  Jnsuranrr  Qlomjiattg 


(§i  aluprka,  ICansaa 


TECUM^jEH 
' Of  THE  SHft^^ 


H.  L.  A.  BATES,  General  Agent 
440  Commercial  Street,  SAN  FRANCISCO.  CAL. 


AMERICAN  INSURANCE  COMPANY 


OF  NEWARK,  N.  J. 

Assets,  .... 

Surjjlus  to  l*oJir!iliitliJ(is, 


Organized  1846. 


GORDON  &  HOADLEY,  Managers, 

104-106  PINE  STREET, SAN  FRANCISCO,  CAL. 


The  FOURTH  Edition  of  the  Coast  Review  PACIFIC  FIRE  CHART 
is  now  out.       Price  25c. 
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^     Course  of  Insurance  Education 
I  If*   '\     department  for  Furnishing  Prospects 
*^*     f     New  "  Model  Policy  " 


Will  Plough  the  field  and  Assure  the 
Harvest  for  Good  Agents. 

rKoehix  Mutual  Life 


INSURANCE    COMPANY. 

Hartford,    Conn. 


WRITE  HOME  OFFICE. 


JAY    D  WIGGINS,    San     Francisco. 
W.  B.  STIRDIVANT,  Los    Angeles. 


Employers  Liaoility 

I  Limited  i 

Assurance  Corporation 

OF  LONDON,   ENGLAND 

IIi;ai>  ()i  TICK  ini:  l"  n  it  i:i>  States: 

Employers  Liability  Building 

33  Broad  St.,  Boston 

Samuel  Appleton,  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  low  rates. 
Employers  Liability  Policies  in- 
demnifying employers  against 
claims  for  accidents  to  employes. 
Individual,  Fidelity  Bonds  and 
Accident  Policies.  Workmen's 
Benefit  Policies.  Vehicle  Insur- 
ance. General  Liability  Policies 
on  buildings.  Elevator  insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents,        -        -        San  Francisco,  Cal. 

110-114  I'.attery  Strc't 


ISOO  Forff/Sereuth    Year  JU07 

lome  Life  Insuratice  Co.  New  York 

GEORGE  E.  lOE.  President 
ASSETS.  $19,009,559.32     LIABILITIES.  $17,925,901.84 

i  IneUicling  Diviiiend-EiKlowmeiit  Fund  ) 
Dividend-Endowment  Fund   Deferred  Dividends        .       .  $  1,621.413  00 

Net  Surplus 1.083.648  98 

Insurance  in  Force  ......  86,113,559  00 

"Nir.  Ilughe.s  failed  to  bring  out  a  single  fincstionablc  transac'tion." 

New  York  Sun,   12  -  12  '  '05 

Year  1906  shows  Largest  Gain    of   Insurance  in 
Force  in  Company's  history 


The 


Frank    Sperling 

General  Manager 

FOK 

California  &  Nevada 

402-4  6  Glaus  Spreckels'  Bid?., 

San  Francisco 
H.  Haskell 

Manager 

Southern    California 

(  urriur  Block 

Los  Angeles 


OF 
NEW     YORK 


Tke  Fidelity  and  Casualty  Company 

j.ssY^s f   7.s;(;.u4s  oo 

(Utjtitdl  aii(f  Stnj>fn.<        .        .        .  '^,7''>7.i^7S  OO 

This   Company   grants   insurance   as   follows: 

lionds  of  Suretyshii)  for  I'ersons  in  I'ositions  of  Trust -Fidelity  lionds-Hurglary     I'late  Glass    Steain 
Holler— Fly  Wheel—Employers— Puhlie-Teanis- Workmen  s  Collective,  F.levator  and  Oeiieial 
Liability— Personal  Accident— Health  and  Bonded  Attorneys"  List 
OFFICERS— GEORGE  F.  SEWARD,  President;  ROBERT  J.  HILLAS,  Vice-President  and  Secretary;  HENRY  CROSSLEY 
Asst.  Secretary;  FRANK  E.  LAW,  2d  Asst.  Sec'y;  GEO.  W.  ALLEN,  3d  Asst.  Sec'y. 
PACIFIC    COAST    DEPARTMENT: 
California  :  Washington  and  Oregon  : 

CHAS.  J.  BOS  WORTH,  General  Agent  SEELEY  CSi.  CO. 

Merchants  ICxchange,  San  Francisco  N-.  Ill  ^o-  >';;J',^'-' '''='^iV"''ivyr''- 

(  nlemaii  lildg..  ^fiiUlc,  \\a~li. 
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Aachen  &  Munich 

Fire  Insurance  Company 

Of  Aix  I. a  011:11)0110.  (ienniiny 
Established  lSi5 

Capitel $2,250,000 

Total  Assets 7,442,622 

Surplus  to  Policyholders 4,543,122 

PACIFIC    COAST  DEPARTMENT : 

CESAR  BEliTHEAU,  Mauof/fr 
A.  a.  GKIM,  Assistant  Manager 

Montgomery  Block,         ::::::  San  Francisco 

Hanover 

Fire  Insurance  Company 

of  New  York  Organized  1852 

Cash  Capital $1,000,000 

Assets 4,350,605 

Surplus  to  Policyholders 1,925,516 

PACIFIC  COAST  DEPARTMENT: 

CESAB  BEliTHEAU,  3Ianaf/er 
A.  B.  GBIM,  Assistant  Manaf/ei- 

Montgomery  Block,         :        :        :        :        :        :         San  Francisco 


Statement  show^ing  the  standing  of  the 

CALEDONIAN 

INSURANCE  COMPANY  of  Edinburgh 

The  oldest  Scottish  Fire  Office         Organized  1805) 

Capital $.'1,000,1)00  00         Assets,   over $l-J,.^ii7.-^)00  00 

Capital,  paid  up .=i37,.">00  00         Surplus  to  E^^licyhoklers    ....      l,.=vt(j,000  00 


CALEDONIAN  -  AMERICAN 

INSURANCE  COMPANY,     of  New  York 

Capital $200,000  00         Cash  Assets $;j01,lt;3  00 

Siu-pUis  to  Policyholders $289,020  00 


SCOTCH  UNDERWRITERS 

Assets,  over $12,567,500  00 

Surplus 1,546,000  00 


Pacific  Dep't  Temporary  Office  :      Cor.  Gough  and  Geary,  San  Francisco. 

THOS.   J.   CONROY,    Manager 

GEO.   A.    CRUX,    Ass't    Manager 
BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Agents 

SPECIAL  AGENTS:     E.  E.  Panabaker,  Sacramento;  Warren  J.  Campbell,  Los  Angeles; 
J.  B.  Trumbull,  Seattle,  Wash. 
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ESTABLISHED     1873 

Office    of   Ecl^\^arcl   E.    Potter 

Oeneral    Agent 

The  first  office  to  commence  paying  losses  "  dollar  for  dollar  "  of  the  late 
conflagration. 

The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  with- 
out discount,  for  cash  or  exchange. 

The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 
suffered. 

The  only  office  that  did  not  compel  its  patrons  to  go  to  the  expense  and 
trouble  of  going  to  Oakland  for  the  adjustment  of  their  claims. 

The  number  of  losses  adjusted  and  paid  to  August  1,  1906,  1,200. 

The  only  general  agency  of  more  than  four  companies  in  which  none  of 
the  companies  have  had  to  assess  stockholders. 

The  combined  surplus  to  policyholders  January  1,  1906,  $12,802,004.16. 

The  combined  risks  in  force  April  18,  in  the  conflagration  district,  of  com- 
panies of  which  Edw.  E.  Potter  is  general  agent,  $5,900,000. 

The  Edvy.  E.  Potter  General  Agency  commenced  business  in  1873  and 
has  never  represented  a  company  that  was  unable  to  pay  its  losses  in 
his,  the  Pacific  Coast  Department. 

Get  the  Best   Insurance   While   You  Are  About  It 
It   Costs    No    IVIore 

January  1,  1907 

WILLIAMSBURG  CITY  FIRE  INSURANCE  COMPANY 

Of  New  York  Incorporated  1853 

SURPLUS  TO  POLICYHOLDERS $2,103,365  00 

UNDIVIDED  PROFITS 754,094  00 


OLD   ANl 
TRIED 


?"  GLENS  FALLS  INSURANCE  COMPANY 

Of  New  York  Incorporated  1849 

SURPLUS  TO   POLICYHOLDERS        ....  $3,805,556  00 

UNDIVIDED   PROFITS        ...'....      1,886,054  00 

SECURITY  INSURANCE  COMPANY 

Of  New  Haven                      Incorporated  1841 
SURPLUS  TO    POLICYHOLDERS        ....  $1,370,083  00 

UNDIVIDED    PROFITS 374,884  00 

EDWARD    E.    POTTER,    General    Agent 

W.   W.    POTTER,    Assistant    General    Agent 

320  Sansome  Streot  San  Francisco,  Cat. 
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TOTAL    ASSETS     REPRESENTED,      OVER     TWENTY    MILLIONS 


S  Insurance  Company 

V  Co.  of  Gothenburg 


Insurance  Company 

Watertown,  N.  Y. 


Agricultural 

""PL  ^    r^^l^^.^^,^^    Insurance  Company 

1  he  Uelaware 


Globe  &  Rutgers  Fire 


of  Philadelphia 

Insurance  Company 

of  New  York 


EDWARD    BROWN   &  SONS 

General  Agents  Pacific  Coast  Department 

108-110  Front  Street,  San  Francisco 


The  London  ^^^"rance  Corporation 

*^^    .«.— ^-ru  B,*^^^*  «,  ^j  London 

Incorporated  by  Royal  Charter  A.  D.  1720 

Cash    Assets.  .  .  .         $19,949,865.00 

SPECIAL  AGENTS— J,  M.  Mendell,  San   Francisco;  Ai-BERT  S.  Johnsox,  Los  Angeles; 
Toi.i.  Thompson-  and  Rod  K.  Smith,  Portland;  A,  W.  Thoisnton,  Seattle;  T.  T.  Frith,  Denver 

II  M.  J.  LANDEIiS,  MfUifff/er 

F.    U  .  TALLANT,  liranrh  Serretart/ 

Pacific  Branch     Southeast  Corner  Sansome  and  Pine  Streets.  San  Francisco. 


The  Niagara  Fire  ^"*"Tn«,^,T'""'-^ 

Organized  A.  D.  1850 

Cash    Assets,        .  $4,463,263.00 

SPECIAL  AGENTS— J,   M.  Mendell,  San   Francisco;  Albert  S.  Johnson,   Los  Angeles; 
Toll  Thojipson  and  Rod  E.  Smith.   Portland;   A.  W.  Thornton.  Seattle 

II  31.  J.  LAXJDEItS.  3Iaiiaf/er 

F.   II .  TALLANT,  Depf.  Secrcfari/ 

Pacific  Department     Southeast  Corner  Sansome  and  Pine  Streets,  San  Francisco. 
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ONE  HUNDRED  and  NINETY-SEVEN  YEARS  OF  ACTIVE  BUSINESS 

SUN 

INSURANCE   OFFICE    OF    LONDON 


Oldest  Insurance  Company      -c^j^3^3^-^^^  Founded  in 

In  the  World  -^^^Rv^  '  ^  '  ° 


CASH  ASSETS.      :   :   $14,322,690.00 
SURPLUS.  :   :   :   :   :     8.101.761.00 

UNITED    STATES    BRANCH :     54  PINE  STREET,  NEW  YORK 
WESTERN  DEPARTMENT:  117  LA  SALLE  STREET,  CHICAGO 

Pacific  Department  Office.  80G  Thirteenth  Street,  Oakland,  Cal. 

City  Office  :    Montgomery  Block,    San  Francisco 


Michigan  F.  ^  M. 

Insurance    Company 

Of  Detroit,  Michigan 

D.  M.  FERRY,  President 

F.  H.  WHITNEY,  Vice-President 

E.  J.  BOOTH,  Secretary 

Cash  Assets, $1,042,744.24 

Capital  Paid  Up 400,000.00 

Losses  Paid, 5,210,000.00 

The    Pacific    Department    Embraces:    California,    Nevada,  Utah,   Arizona, 
Oregon,  Washington,  Idaho,  Montana,  Hawaiian  Islands  and  Alaska 

C.   A.    MENRY   &   CO.,   General  Agents 

Temporary  Office:    806  Thirteenth  Street,  Oakland.  Cal. 

City  Office:   Montgomery  Block.  San  Francisco. 


riRE  AUTOMOBILE  MARINE 

Fireman's  Fund 

Insurance   Company 

Incorporated  under  the    Laws  of  California. 
HOME  OFFICE  : 

Company's  401    California  Street, 

Building  SAN  FRANCISCO 


Officers 

WILLIAM  J.  DUTTON 

PRESIDENT 

BERNARD  FAYMONVILLE  J.  B.  LEVISON 

VICE-PRESIDENT  2D  VICE-PRES.  and  MARINE  SECY 

LOUIS  WEINMANN  T.  M.  GARDINER, 

SECRETARY  TREASURER 

H.  P.  BLANCHARD,  Assistant  Secretary. 


Central    Department 

MARSHALL  &  McELHONE,  Managers 
153  and  155  La  Salle  St.,  Chicago,  111. 


Eastern  Department 

CHAS.  W.  KELLOGG,  Manager 

A.  K.  Simpson,  Asst.  Manager 

Mason  Building  Boston,  Mass 


Southeastern  Department 

EDGAR  S.  WILSON,  Manager 
Macon,  Georgia 


Atlantic  Marine  Department 

FRANZ   HERRMANN,  Manager 

79-85  Wall  Street,  New  York 


SEPTEMBER 

1907 

THE 


INSURANCE 


^°^^  Reviev; 


PROTECTION 


IN     ITS     THIRTY-SEVENTH     YEAR 

SAN  FRANCISCO 

Merchants    Exchange   Building 

MRS.   J.   G.   EDWARDS  E.  H.   BACON     ll 


Some  Illustrations 

Casualty  Decisions 

Company  Statements 

A  Cancellation  Decision 

Is  Life  Insurance  Doomed? 

Pacific  Field  Men's  Directory 

An  Example  of  Life  Bulletins 

Another  Quake  Clause  Ruling 

Life  Companies  Retiring  in  1874 

Lamey  Loses  Coast  Management 

Some  Coast  Fire  Business  Figures 

Letter  From  New  York  Life  Actuary 

Pacific  Coast  Department  Re-established 


ANNOUNCEMENT 

THE  COAST  REVIEW  NOW  HAS  AN  OFFICE  IN  THE 
MERCHANTS  EXCHANGE  BUILDING 


Price  25  Cents 
3.00  Per  Annum 


XKe  Great  Fire  Insxarance  Company  of  tKe  AVorld 


GROSS   ASSETS 
$54,759,553 


ASSETS  IN  U.  S. 
$12,335,961 


ESTABLISH  Ep     1836 


ENTERED   U.    S.  1848 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December,  1906,  in  accordance 
with  the  laws  of  the  State  of  New  York,  is  as  follows : 

Assets $12,335,%! 

Liabilities 7,712,310 

Surplus $  4,623.651 

As  an  illustration  of  the  Company's  practice  in  maintaining  its  Assets  in  the  United  States  in  years  of 
excessive  loss,  the  following  figures  may  interest  Policyholders: 

Assets  at  Excess  of 

Year.  IstJiinuary.  Income.        Expenditure.    Expenditure. 

1871 $3,054,361  $3,163,901  $5,122,653         $1,958,752 

1872 3.640.450  3,733,101  4,448,999  751,898 

1873 4.165.290 

Thus  showing  ExcKss  OF  Expenditure  in  the  two  years  of $2,710,650 

And  iNCRE.vsE  OF  Assets  in  the  same  time  of 1,110,939 

PROGRESS  OF  THE  ITNITED  STATES  BRANCH.— Net  fire  premiums:  1848,  $4,519;  1858,  $471,988; 
1868,  $1,739,620;  1878.  $2,422,126;  1888.  $3,928,010;  1898.  $4,979,422;  1906,  $6,803,157: 

LOSSES. —The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  59  years  is 
$108,073,282.  This  large  sum  in  conjunction  with  the  growth  of  the  Company's  business,  evinces  the  confi- 
dence of  the  public  and  the  faithfulness  with  which  the  Company's  losses  are  adjusted  and  settled. 


Pacific  Department  Established  1852  CHARLES  D.  HAVEN,  Resident  Secretary 

lu  the  Compfnnf\H  Building,  C.  MASON  KINNE,  Assistant  Secretary 

444  California  St.,  San  Francisco  JOHN  W.  GUNN,  Deputy  Asst.  Secty. 

Special    Agents : 
R.  G.  BRUSH       W.  H.  RAYMOND       R.  H.  ROUNTREE       ROBERT  P.  FABJ       HARRISON  HOUSEWORTH 
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C.  J.  STOVEL 

GENERAL  AGENT 
SAN  FRANCISCO,  CALIFORNIA 

Representing 

Jefferson  Fire  Insurance  Co. 

Of  Philadelphia 

Girard  F.  &  M,  insurance  Co. 

Of  Philadelphia 

North  River  Insurance  Co. 

Of  New  York 

Nassau  Fire  Insurance  Co. 

Of  Brooklyn,   N.  Y 

New  Brunswick  Fire  Insurance  Co. 

Of  New  Brunswick,   N.  J 

United  States  Casualty  Co. 

Of  New  York 

STOVEL  BUILDING 

53  7    Sacramento    Street 
SAN  FRANCISCO 

^  ^ 
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Paid  All  San  Francisco  Conflagration  Loases  in  Full— 100  Per  Cent. 

INCORPORATED   1861 


THE 

California  Insurance  Company 

Cash  Capital,     ....    ^240,000  OO 
Cash  Surplus,      ....      150,000  OO 

OFFICERS 

M.  A.  NEWTCLL  TVI.  A.  Newell  &  Co.)  President        A.  D.  CUTLER  (Capitalist:  Vice-President 
GEO.  W.  BROOKS,  Secretary  E.  W.  McCARTHY  (Merchant;  Trea-surer 

C.  A.  SCHALLENBERGER.  Ass't  Secretary 


DIRECTORS 

Chas.  Holbi-nok  .   .   .  Holbrook,  Merrill  A  Stilsoii  A,  1).  Cutler  . 


(loo.  Ij.  Payne  .  . 
M.  H.  Hec'ht .  .  . 
Henry  E.  Hothin 
D.  Ghirardelli  .  . 
M.  L.   Gerstle  .   . 


Payne  Bolt  ^^■orks  W.  E.   Dean  .   . 

Hecht  Bros.  &  Ca  E.  A.  Denicke  . 

Capitalist  M.  A.   Newell  . 

D.  Ghirardelli  Co.  K  \V.  McCarthy 
Thomas.  Gerstlo  &  Trick 


CaiJitalist 

Capitalist 

Capitalist 

M.  A.  Newell  &  Co. 

McCarthy  Bros. 


HOME  OFFICE:     No.  230  CALIFORNIA  ST..  SAN  FRACISCO.  CAL. 

Special  Agents  and  Adjusters 

J.  W.  WARNER,  San  Francisco  A.   N.   LINDSAY,  Los   Angeles 

PHILLIP  R.   WEINMANN,   San   Francisco  EDWIN   G.    FORD,   Seattle 

B.  O.   SELBACH,  Denver 


Webster- ilace 
ConsltucHon  Compan/ 

435-436   Merchants  Exchange    Building 
Telephone  Tempy.  511         Shop  833  Golden  Gate  Ave. 


STANLEY  WEBSTER  of  San  Francisco  and  HARRY  W.  MACE 
of  Chicago  have  joined  forces  and  are  both  in  a  position 
to  look  after  your  losses  as  heretofore.  ^  Any  commun- 
ication addressed  to  either  of  us  at  the  above  address  will 
receive  prompt  attention.  Yours  very  truly, 

WEBSTER-MACE  CONSTRUCTION  COMPANY 
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Pacific  Coast 
Casualty  Co. 

Of  Culiforuia 

Head  Office  :     Merchants  Exchange  Bldg, 
San  Francisco 

Employers'  Liability,   Teams,  Gen- 
eral Liability,  Workmen's  Col- 
lective,   Vessels,   Elevator, 
Burglary,  Plate  Glass 
INSURANCE 

Paid-up  Capital,  $200,000  00 
Assets,  546,555  6  1 

E.  F,    Green President 

John   C.   Coleman Vice-President 

F.  A.  Zane Secretary 

Ant.    Bore!  &  Co Treasurer 

DIRECTORS. 

Antoine  Borel  F.  P.  Deering  George  A.  Pope 

Henry    E.    Bothin         E.    F.    Green  Adolph  A. 

Son       Henry    Rosenfeld  Wm.    S.    Tevis 

Edward  L.  Brayton  Jno.  C.  Coleman 

I.  W.  Hellman,  Jr. 

THE   MARSHAL    A.   FRANK    CO. 

Gfiieral  Agents  for  California 
214    216  Kohl  Building,     SAN  FRANCISCO 


Pacific  Surety  Co. 

Of   Californi.v 

Paid-up  Capital $f250,000 

Surplus  as  to  Policyholders,        .  362,469 

Assets 434,326 

FIDELITY  AND  COURT  BONDS 

Bonds    of  .'-^nretysliip   issiiiMl   on   liuluilf   of 

persons  lioliliiiR  positions  of  trii>t.      We 

also  act  as  snrety  on  Bonds  reiinirert 

in  Court   ProceertiiiKs. 

PLATE  GLASS  INSURANCE 

BO.VRD  OF  DIRECTORS  : 

GEO.  C.  PERKINS.  United  States  Senator  and  of  Good- 
all,   Perkins  &  Co. 

JOHN  BERMINGHAM,   Vice-President  Donohoe-Kelly 
Banking  Co. 

WM.  H.  CROCKER.  President  Crocker  Nat.  Bank. 

P.  E.  BOWLES.  President  American  National  Bank. 

CHAS.  H.  CROCKER,  Prtsident  H.  S.  Crocker  Co. 

H.  L.  DAVIS.  President  California  Title  Insurance  and 
Trust  Co. 

V.  J.  A.  REY,  of  Britten  &  Rey. 

JOHN  W.  PHILLIPS.  Capitalist, 

F.  P,  DEERING,  Attorney  at  Law. 
WALLACE  EVERSON,  President. 

A.  P.  REDDING,  Secretary. 

WALLACE  EVERSON,  Pres.    J.  BERMINGHAM,  Vice-Pres. 

A.  P.  REDDING,  Sec. 
Head  Office,  326  Montgomery  St.,  San  Francisco 

Correspondence  Solicited  witli   Responsible  Agents 


Edward  A,  Temple,  President 


H.  S.  NoLLEN,  Secretary 


Bankers'  Life  Association 


DES  MOINES,  IOWA 


<)i:<;.vNiy.i  II  .It  i.v   I,   1879 


STATEMENT    ON    JANUARY     1,     1907 


ASSETS 

Securities  with  State  Departments  .  $8,081 ,537  48 
Cash  in  Banks  and  Treasury  .  .  .  .  385,751  26 
Other  Items 1.814,892  77 


$10,282,181  51 


LIABILITIES 

Death   Claims  iirovcMi  and  riipaid None 

Death  Claims  not  proven $    136.168  00 

Other  Items 20.798  92 

iialance  to  protect  rontracts  .    .       .10.125,214  59 

$10  282,181  51 


Increase  in  Guarantee  Fund  in  1906 
Increase  in  Reserve  Fund  in  1906  - 
Increase  in  Assets  in  1906    -    -    -    - 
Insurance  in  Force  January  1,  1907 


G. 


$     668,281  00 

579,992  06 

1,505,988  38 

291,748,000  00 

San    Francisco 


F.   WIINK,    State   Agent,  : 

Temporary  Office,     829  Clement  Street 
A.   C.  STILSON,    Manager,  (233  II.  W.  Hellman  Building  '  Los  Angeles,   Cal. 
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0  HEALTH    AM*    AiCIDENT    INSVliANCE  0 


KIMBALL  C.  ATWOOD,  President 

WILFRID  C.  I'OITER,  Secretary 


OF    NEW   VORK. 


Assets,  January  1, 1907,  $1,603,121  95 
Surplus     and    Reserve 
^jtyitCC-,      (including  Capital)  for 
^^^      the  Protection  of  Poli- 
^^         cyholders,  .  .     1,471,415  20 

Claims  Paid,  Over       .    6,500,000  00 


Health  and  Accident  Policies  (1 

The    Best    Insurance                         The    Easiest    Insurance  = 

For  Business  and                                    For  Agents  A 

Professional  Men  I                            To  Sell  ^ 

Liberal  Coiium'ssious  and  Jieuewal  Contracts  to  Good  Men  || 

THOS.  GODWIN,                                                    G.  C.  Farrell,  i 

Manager  Pacific  Coast  Department                       Assistant  Manager  A 

FREDERICK  A.  STEARNS,  General  Agent,  ^ 

Mutual  Savings  Bank  Bldg.,  San  Francisco  A 

^0<c=>00<ii>00<i=>0()<:zr>0()<==>0()<=i=>00<:^^ 


tS-ESTABLlSHED  IN  1845 

Prussian  NaHonal 

Insurance  Company 


(Of  <ii;i:MANV  t 


CAPITAL 

ASSETS 


$2,250,000.00 
3,480,433.00 


United  Sti'.tos  I'>raiich 
Monadnock  Block,  Chicago 

Theo.  W.  Letton,  Gen'l  Manager 
Harrold  W.  Letton,  Ass't  Mgr. 


JOHN  A.  PRINSEN 

General  Agent 
618  LAUGHLIN  BUILDING 

Los  Angeles,  Cal. 


.1.  E.  CHILBKIiG  FRANK  HANFORD 

I'rcsiikiit  Vicc-I'residont 

.IAS.  H,  >\v  X'KIVK.  S,-crctar.v 


Seattle  Fire  &  Marine 

Insurance   Co. 

or  Seattle,  Wash. 


Capital  and  Surplus 
$266,194 


HANFORD  &  de  VEUVE.  Managers 

CLARENCE  de  VEUVE, 

General  Agent 

California  Nevada  and  Arizona 

;!(l~^-:;rj  Moichauts  Kxchaiik'i',  San    Fiaiicisco 
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THE  CONTINENTAL  sells  the  most 
secure  Fire  Insurance  obtainable.  Its 
net  surplus  ($8,428,734)  exclusively 
protecting  American  policyholders  is 
larger  than  that  of  any  other  company. 
Paid  California  policyholders  nearly 

$2,500,000 

GROSS 

THE  CONTINENTAL  was  specially 
mentioned  in  the  San  Francisco  Cham- 
ber of  Commerce  report  as  having  set- 
tled claims  at  One  Hundred  Per  Cent. 


Our  Special  Agents  Pay 

Pacific  Coast  Losses 

By  Sight  Drafts  on 

CROCKER  NATIONAL 

BANK 

SAN  FRANCISCO 

Pacific  Coast  Field  Representatives 

Frank  P.  Wilson,    -  San  Francisco 


J.  C.  Wickler,      - 
Geo.  L.  Mclntire, 
W.  A.  Williams, 
W.  G.  Lloyd,     - 
L.  S.  Day,      -      - 


Sacramento 

Los  Angeles 

Portland 

Spokane 

-     Denver 


TKe  Continental  Fire  Ins.  Co.  fCt^n] 


Office,  46  Cedar  St.,  New  York 
Dept.,  280  LaSalle  St.,  Chicago 


THE  FRANKFORT 

MARINE,    ACCIDENT    and    PLATE    GLASS 

INSURANCE    CO. 


OF 

FRANKFORT-ON-THE-MAIN, 


GERMANY 


ESTABLISHED     1865 

United    States    Department,     100   William    Street,   New    York,  N.  Y. 

TRUSTEES 

KICHAKL)  DELAFIELI).  Pies,  (if  National  Park  Bank 
ERNST  THALMANN,  of  Ladenburg.  Tliahnann  A:  Co. 
STUVVESANT  FLSH,  Director  of  Illinois  Central  Railroad 
C.   H.  FRANKLIN,  U.  S.  Mgr.  and  Att'y.  JNO.  M.  SMITH,  See.  V.  S.  IJrancli 


Employers  and  Public  Liabilities,  Elevator  Insurance,  Workmen's  Collective, 
Teams,  Burglary,  Individual  Accident  and  Health,  and  Industrial  Accident. 


DEPOSITED  WITH    INSURANCE   DEPARTMENTS    IN    THE 
UNITED  STATES  FOR  PROTECTION  OF  POLICYHOLDERS 


$550,000.00 


VOSS,  CONRAD  &  CO.,  Incorporated,  General  Agents   Pacific  Department 

Rooms  229,  231  and  233  Monadnock  Building,   San  Francisco,   Cat. 

Agents  Wanted  for  I'noceupied  Territory. 
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The 


Pennsylvania 

Fire  Insurance   Company 
of  Philadelphia 

Assets  Jan.  1,  1907,    $6,361,373.00 
Surplus  to  Policyholders 

Jan.  1,  1907,   2,153,136.00 


One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices 
in  the  United  States 

Pacific  Coast  Department:   538-540  San  Pablo  Ave.,  OAKLAND 

RUSSELL  W.   OSBORN,   Manager 

S.  P.  MESICK,  Superintendent  of  Agencies 

SPECIAL   AGENTS:     \.  H.  Quitzow     F.  J.  Agnew     C.  V.  McCarthy 


1854 


Organized  1854 


1907 


Hamburg-Bremen 

Fire  Insurance  Company 


of  Hamburg,  Germany 

Capital  and  Accumulations 

Assets  in  the  United  States,  Jan.  1,  1907 
Surplus  in  the  United  States,  Jan.  1,  1907 
Losses  Paid  in  the  United  States,  over 


$3,726,181.40 

$  2,319,585.00 

406,029.00 

21,500,000.00 


United    States  Managers 


F.  0.  AFFELD. 

H.  C.  BUCHENBERGER. 

19     LIBERTY     ST.,    NEW     YORK     CITY 

WESTERN     DEPARTMENT: 

Witkowsky  &  Affeld,  General  Agents,  159  La  Salle  Street,  Chicago,  111. 

H.  B.    WASHINGTON,  Supt.  of  Agencies 

.1.  H.  HANKS,  WALTKl;  II.   Vol  N'..  S|i,-i-iiil  Ai,'.-ni>  f..r  ili.'  I'licilic  <  oii~I 
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"The  Leading  Fire  Insurance  Company  of  America" 

INCORPORATED    1819 

Cash  Capital  ^^^^^^  Cash  Assets 

$4,000,000.00       >^Z^^^^^S^,.     $15,950,843.64 

Net   Surplus         ...—^MEBMt^MUMWWMMm^A'X^^         Losses  Paid 
$4,466,072.43  -^MBK^^^^- ^'^"^'^'^"^'^^-^  in  88 


Surplus  as  to 
Policyholders 
$8,466,072.43 


Years 

$108,748,826.97 


All  Losses  Paid  in  Cash  Without  Discount  Immediately 
Ipon  Adjustment 

BOAKDMAN  &l  SPENCER,  General  Agents 

514  CALIFORNIA   ST.,   SAN  FRANCISCO 

E.    C.    MORRISON,  .         .         .  Supervisor    of   Agencies 

Louis  Mel,  J.  A.  Murphy,  W.  H.  Breeding,  G.  A.  R.  Heuer    -     -      -     Special  Agents  and  Adjusters 


f 


HARTFORD 


Fire  Insurance  Company 

(Organized   1794) 


Assets.  January  1.  1907 

Net  Surplus 
Losses  Paid.  Over 


$19,054,843 

2.819.909 

100.000.000 


00 
00 
00 


PALACHE  &  HEWITT,  General  Agents 

430  California  Street,  SAN  FRANCISCO 
A.   GILLILAND,  General  Adjuster 


Special  Agents  and  Adjusters 
J.  J.  Dennis        W.  0.  Morgan        C.  E.  Miller         P.  H.  Griffith 
W.  W.  Grove     Geo.  E.  Devine     M.  E.  Spaulding     R.  E.  Dollard 


iKc   Coast  R 


evie^v 


ESTABLISHED    1871 


Vol.  12 


September,     1907 


No.  3 


luitoivd  at  Sail  Fraiu'isco  rostvillici-  as  siToml-dass  mail  inattiT 


MERCHANTS  EXCHANGE  BUILDING 


SAN  FRANCISCO 


\  IN  THE  COURTS  \ 


NATIONAL    AND    STATE 

Fire  --  Marine  —  Life  —  Casualty 
Accident  --  Surety  ~  Liability 


OUR  UNEXCELLED  LEGAL  DIGEST 
Recent  Insurance  Decisions 

We  are,  as  usual,  abreast  of  the  pub- 
lished court  decisions  and  are  therefore 
unable  to  give  a  large  Digest  this  month 
of  vacations. 

Recently  ws  have  improved  this  de- 
partment, as  we  believe,  by  enlarging 
the  more  important  reports,  giving  in- 
teresting particulars,  and  making  them 
more  interesting  to  the  average  reader. 
At  ths  same  time  we  print  only  the 
briefest  summaries  of  the  less  important 
cases — rulings,  often  which  are  merely 
perfunctory  statements  of  well  known 
principles. 

This  month  we  print  the  life  and  mis- 
cellaneous legal  brevities  in  the  ordi- 
nary departmental  reading  pages,  and 
will  continue  to  do  so  unless  our  regular 
readers  prefer  them  to  appear  as  here- 
tofore as  a  part  of  our  Legal  Digest. 


Life 
CALIFORNIA. 

Cayford  v.  Metropolitan  Life  Ins.  Co. 

91  Pacific  Reporter  266,  Sept.  2. 
Payments   of  Premiums  in  Arrears. 

A  stipulation  that  no  premiums  in 
arrears  shall  be  received,  except  by 
agreement  in  writing  signed  by  either 
the  president,  vice  president,  secretary, 
or  actuary  of  the  insurer  whose  author- 
ity will  not  be  delegated,  is  valid. 
Non-Payment  of  Premiums — Waiver. 

An  agent  with  authority  to  collect 
premiums  called  to  collect  the  premium 
on  a  policy  two  days  before  it  fell  due. 
On  being  informed  by  the  beneficiary 
that  payment  could  not  be  made,  he 
stated  that  he  would  call  on  a  date 
after  the  premium  became  due.  On 
that  day  he  again  called,  and  the  bene- 
ficiary not  having  all  the  money,  asked 
him  to  call  later  in  the  same  day,  when 
she  expected  to  have  it  all;  but  he  re- 
plied that  he  would  call  again  four 
days  later.  Before  he  called  again  the 
insured  died.  The  agent  had  the  insur- 
er's premium  receipt  containing  no 
limitation  with  respect  to  its  validity  if 
delivered  after  the  due  date.  The 
beneficiary  did  not  know  that  fact.  No 
knowledge  of  the  extentions  of  time  to 
pay  the  premium  was  brought  home  to 
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the  insurer.  Held  that  the  insurer  did 
not  waive  a  forfeiture  of  the  policy  for 
nonpayment  of  the  premium  when  due. 

Authority    to  Extend    Time  for  Pay- 
ment of  Premiums. 

An  agent  of  an  insurer,  with  author- 
ity to  collect  premiums,  has  no  author- 
ity to  extend  the  time  for  the  payment 
of  premiums  or  to  waive  a  forfeiture 
resulting  from  nonpayment. 

Marine 

FEDERAL. 

Barber  v.   Home  Ins.  Co.   of  City  of 
New  York,  154  F.  87. 

Towers  Policy. 

A  marine  policy  of  insurance  on  a 
towing  tug,  insuring  against  loss  or 
damage  for  which  the  tug  should  be- 
come legally  liable  caused  by  collision 
or  stranding,  provided  that  the  tug 
should  be  well  found  in  anchors  and 
the  underwriter  only  responsible  for 
injuries  received  by  a  tow  while  such 
tow  was  alongside  or  attached  to  a 
hawser.  Held,  that  there  could  be  no 
recovery  on  the  policy  for  the  loss  of 
tows  while  they  were  at  anchor  where 
they  had  been  placed  by  the  tug,  and 
for  which  she  had  been  adjudged  liable 
on  the  ground  that  she  had  left  them 
in  an  unsafe  place  and  insufficiently 
anchored. 

Hume  V.  Frenz  et  al.  150  Fed.  Rep.  502. 

Abandonment. 

The  insurers  of  a  stranded  scoooner, 
under  policies  which  provided  that  no 
acts  in  recovering,  saving,  and  preserv- 
ing the  property  insured,  in  case  of  dis- 
aster, should  be  considered  a  waiver  or 
an  aceeptarce  of  an  abandonment,  sent 
an  agent  to  take  charge  of  the  vessel, 
under  an  agreement  with  the  owner 
that  he  should  represent  all  interests. 
By  direction  of  the  insurers,  in  which 


the  owner  refused  to  take  part,  the 
agent  contracted  for  the  salving  of  the 
vessel,  and  after  her  release  the  insur- 
ers had  her  temporarily  repaired,  and 
she  loaded  a  cargo  and  carried  the  same 
to  San  Francisco;  her  master  having  re- 
mained with  her  at  request  of  the  agent 
in  charge.  The  owner  refused  to  give 
any  direction  respecting  her  employ- 
ment, and  on  her  arrival  in  San  Fran- 
cisco refused  to  receive  her  or  accept 
her  freight,  claiming  that  she  had  been 
abandoned  to  the  insurers,  which  they 
at  all  times  denied.  They  afterward 
had  her  permanently  repaired,  but  per- 
mitted her  to  be  sold  for  the  cost  of 
such  repairs.  This  was  five  months  or 
more  after  the  stranding.  Held,  that 
their  action  in  retaining  possession  for 
such  length  of  time  without  permanently 
repairing,  and  in  finally  permitting  the 
vessel  to  be  sold,  was  not  authorized  by 
such  clause  of  the  policies,  and  under 
the  circumstances  amounted  to  a  con- 
structive acceptance  of  the  abandon- 
ment, whether  or  not  the  owner  origin- 
ally had  the  right  to  abandon. 

Fire 

MISSOURI. 

Cullen  v.  Insurance  Co.  of  North  Amer- 
ica, 104  S.  W.  R.  117. 

Proof  of  Loss — Waiver. 

Where  an  adjuster,  within  the  time 
fixed  for  furnishing  proofs  of  loss, 
stated  that,  unless  the  insured  would 
accept  a  specified  sum,  no  adjustment 
of  the  loss  would  be  made,  and  the  in- 
sured could  sue  on  the  policy,  the  right 
of  the  insurer  to  require  proofs  of  loss 
was  waived. 

Adjustment  of  Loss  by  Arbitrators. 

Held,  that  insurer  was  estopped  from 
defeating  an  action  on  the  policy  by  in- 
voking the  provision  for  arbitration. 
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MISSOURI. 
Kenefick  v.  Norwich  Union  Fire  Ins. 
Society,  103  S.  W.  R.  957. 
Explosives — Forfeiture. 
Though  a  fire  destroying  the  insured 
property  was  not  caused  by  explosives 
stored  in  the  building,  contrary  to  the 
terms  of  the  policy,  and  though  the  ex- 
plosives were  removed  in  time  to  pre- 
vent an  explosion,  breach  of  the  condi- 
tion was  material  to  the  risk,  and 
avoided  the  policy,  under  Rev.  St.  1899, 
5?  7973  [U.  S.  Comp.  St.  1901,  p.  3791], 
providing  that  no  condition  in  an  insur- 
ance policy  shall  be  construed  other- 
wise than  as  a  representation,  unless 
material  to  the  risk  insured  against. 

FEDERAL. 

Globe  &  Rutgers  Fire  Ins.  Co.  v,  David 
Moffat  Co.,  154  F.  13. 
Coyistruction. 
Where  insured  prepared  an  elaborate 
rider  describing  the  property  intended 
to  be  covered,  which  was  attached  to 
the  policy,  such  rider  should  not  be  ex- 
panded as  against  the  insurer  beyond 
its  plain  and  ordinary  meaning,  on  the 
theory  that  the  policy  should  be  inter- 
preted agamst  the  insurer. 

Property  Covered. 
Plaintiff  tanning  company  prepared 
an  elaborate  rider  to  be  attached  to  its 
insurance  policies,  attempting  to  specify 
every  species  of  property  for  which  in- 
surance was  desired  on  plaintiff's 
premises,  which  rider  referred  to  a 
plan  of  the  premises  on  file  in  the  office 
of  plaintiff's  insurance  broker.  The 
rider  attached  to  the  policy  in  question 
provided  no  insurance  on  "bark  ground 
and  unground"  contained  in  the  build- 
ing marked  "3"  on  the  plan,  nor  on 
bark  and  liquors  in  the  leach  house  and 
coolers  marked  "2"  on  the  plan,  or  on 
bark  and  liquors  contained  in  a  leach 


house  marked  "16,"  nor  on  the  bark 
sheds  on  the  tannery  premises  marked 
"8"  on  the  plan,  but  $10,000  on  "bark 
in  piles  and  under  sheds  on  the  tannery 
premises  marked  Son  the  plan."  Held, 
that  the  policy  should  be  construed  to 
include  bark  in  piles  on  that  part  of  the 
tannery  premises  marked  "8,"  and  did 
not  include  a  bark  pile  in  a  square  plot 
on  the  premises  not  so  marked  but  in 
proximity  to  a  bark  shed. 

Fire  Legal  Brevities 

One  having  an  equitable  title  to  land 
held  the  owner  thereof  within  an  appli- 
cation for  and  the  provisions  of  policy. 
— Maas  V.  Anchor  Fire  Ins.  Co.  of  Cin- 
cinnati, Ohio  (Mich.)  1044. 

A  requirement  that  insured  keep  a 
set  of  books  clearly  presenting  a  record 
of  all  sales  and  purchases  is  not  com- 
plied with  by  the  preservation  of  slips 
from  a  cash  register. — Henry  v.  Green 
Ins.  Co.  of  America  (Tex.  Civ.  App.) 
836. 

A  company  which  paid  a  loss  to  the 
owners  of  cotton  is  subrogated  to  the 
right  of  such  owners  to  maintain  an  ac- 
tion against  a  railroad  company  to  re- 
cover damages  on  the  ground  that  fire 
v/as  caused  by  its  negligence;  such  ac- 
tion being  subject  to  the  same  defenses 
that  might  be  invoked  against  the  own- 
ers of  the  cotton  had  it  been  brought 
by  them. — Svea  Ins.  Co.  v.  Vicksburg, 
S.  &  P.  Ry.  Co.  (C.  C.)  774. 

A  lessee  of  property  held  not  the  un- 
conditional and  sole  owner  thereof 
within  a  fire  policy. 

A  provision  relating  to  unconditional 
and  sole  ownership  of  the  property  in- 
sured held  to  refer  to  the  ownership  at 
the  date  of  the  policy. 

A  notice  of  a  loss  to  the  local  agent 
of  the  insurer  held  not  notice  to  the  in- 
surer within  the  terms  of  a  policy. — 
Downs  V.  German  Alliance  Ins.  Co. 
(Del.  Super.)  146. 
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LIFE. 

Kew    York     Life   Deuhs  a    Cui-i'cuf 
Iie2>ort 

New  York,  Aug.  15,  1907. 
Mr.  E.  H.  Bacon,  Editor, 
The  Coast  Review, 

San  Francisco,  Cal. 

Dear  Sir : 

Your  favor  of  Aug.  8th  in  which  you 
state  that  "You  are  distinctly  charged 
with  issuing  a  few  special  policies  on 
which  you  pay  special  dividends  for  the 
sole  purpose  of  being  able  to  make 
favorable  comparisons,"  came  duly  to 
hand. 

We  say  without  qualification  that  the 
New  York  Life  Insurance  Company  has 
never  issued  special  policies  upon  which 
"special  dividends"  have  been  paid. 
The  one  making  the  charge  to  which 
you  refer  is  evidently  unaware  that  the 
laws  of  this  state  prevent  any  life  in- 
surance company  making  any  discrimi- 
nations in  either  the  amount  of  prem- 
ium charged,  or  in  any  return  of  prem- 
ium, dividend  or  other  advantages. 
Yours  truly, 

A.  R.  Grow,  Actuary. 


Talks  With  Polixijholileis 

If  in  doubt  about  your  company  or 
your  policy  you  may  resolve  such  doubt 
by  sending  an  inquiry  to  Editor  Coast 
Review,  Merchants'  Exchange,  San 
Francisco,  enclosing  a  2-ct  stamp  for 
a  reply. 

Before  you  give  up  your  policy,  es- 
pecially if  you  intend  to  substitute  one 
in  another  company,  correspond  with 
your  present  company.  "Hear  the 
other  side." 

There  is  no  greater   folly   than   the 


"temporary"  abandonment  of  a  policy 
with  the  intention  of  taking  out  anoth- 
er some  time  later.  The  new  policy 
will  cost  more,  if  meantime  the  appli  - 
cant  does  not  become  uninsurable.  And 
during  the  uninsured  period  the  ex- 
policyholder  may  pass  away  without 
the  family  protection  of  life  insurance. 


At  the  recent  meeting  of  the  National 
Association  of  Life  Underwriters  the 
president  denounced  the  New  York  law. 
He  said: 

Section  97  of  the  New  York  law  is  a 
menace  to  the  future  of  life  insurance, 
because  it  has  robbed  the  business  of 
its  future  for  the  great  body  of  honor- 
able agents,  who,  by  their  courage  and 
faith  created  this  world-wide  beneficent 
business.  The  New  York  law  practical- 
ly says  to  the  agent,  "All  ye  who  enter 
here,  leave  hope  for  future  behind." 
If  your  ambition  for  yourself  and  fam- 
ily does  not  extend  beyond  a  bare  cur- 
rent living,  you  may  be  content. 


President  Turner  of  the  little  Secur- 
ity Mutual  still  holds  on  to  his  extraor- 
dinary perquisite  and  salary  well  up  in 
the  tens  of  thousands.  In  proportion 
to  business  done  he  is  by  far  the  highest 
salaried  official  in  the  world. 


The  N.  Y.  Ins.  Journal  Pocket  Life 
Chart  has  been  received,  rather  late. 
It  is  for  the  pocket  indeed,  being 
printed  on  one  sheet  of  tagboard  and 
folded.  Price  25  cts.,  and  is  just  as 
good  as  any  summary  of  business  and 
affairs.  The  surplus  includes  deferred 
dividends  —  which  of  course  are  not 
surplus  funds. 


The  West  Coast  Life  Insurance  Com- 
pany of  San  Francisco  now  occupies  its 
handsome  reinforced  concrete  fireproof 
home  office  building. 


Examine  your  old  life  policy. 
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Some  Strange  Rumors 

From  the  Vigilant 

Before  referring  to  the  strange 
rumors  indicated  by  the  above  headline 
let  us  say  that  there  are  two  New  York 
life  insurance  connpanies  which  are 
owned  and  practically  controlled  by  Mr. 
Thos.  F.  Ryan.  They  are  the  Equitable 
and  the  Washington  Life  insurance  com- 
panies. Until  recently  the  Washington 
Life  was  a  little  quiet  concern  wherein  a 
few  old  stagers  drew  comfortable  salar- 
ies and  spent  most  of  their  time  in  en- 
deavors to  make  twice  2  look  like  5. 
They  were  caught  at  this  and  turned 
out  in  disgrace.  Mr.  Ryan  came  to  the 
front,  "saved  the  company"  and  put  a 
bright  man  in  charge  of  it  as  president. 
Having  got  the  company  in  good  work- 
ing order  the  owner  is  apparently  en- 
larging its  digestive  capacity  so  as  to 
swallow  other  institutions.  During  the 
past  month,  for  instance,  it  has  fre- 
quently been  stated  that  the  Provident 
Savings  Institution  was  to  be  incorpor- 
ated into  the  vitals  of  the  Washington 
Life,  which,  with  the  Equitable,  would 
make  three  for  Brother  Ryan.  Some 
people  have  said  that  there  is  a  strong 
probability  that  Mr.  T.  F.  R.  will  secure 
enough  pancreate  for  the  assimilation. 
The  natural  question  arising  at  this 
point  is:  What  does  he  intend  to  do 
with  these  companies  and — where  does 
philanthropy  end  and  personal  profit 
begin?  Purely  as  a  matter  of  "philan- 
thropy" and  to  stop  people  on  Wall 
Street  from  worrying  relative  to  the 
financial  situation,  Mr.  Ryan  expended 
$2,500,000  in  the  purchase  of  James  H. 
Hyde's  stock  so  as  to  make  these  people 
feel  better.  This  money,  in  the  ordin- 
ary course  of  the  banking  business, 
would  have,  at  the  lowest  estimate, 
realized  $150,000  annually.  Represent- 
ing Equitable  Life  stock,  it  is  produc- 
ing about  $3,700  a  year.  A  couple  of 
years  of  this  would  about  satisfy  the 
average  humanitarian,  and  it  does  not 
seem  to  us  that  Mr.  Ryan  is  so  entirely 


forgetful  of  what  is  due  to  his  family 
as  to  allow  this  vast  sum  of  money  to 
remain  as  a  mere  endowment  fund  for 
the  benefit  of  people  who  at  one  time 
wanted  to  be  "mutualized,"  but  who 
have  since  forgotten  all  about  it. 

A  strange  rumor  is  abroad  to  the 
effect  that  Mr.  Ryan  is  in  favor  of  re- 
insuring the  risks  held  by  the  Equitable 
Life  in  some  other  company  —  prefer- 
ably the  Washington  Life.  This  seems 
a  little  absurd  perhaps,  but  the  idea  is 
not  so  foolish  when  one  examines  it 
closely.  As  a  beginning  the  announce- 
ment has  been  made  that  the  company 
"doesn't  need  the  large  building"  in 
which  it  basso  long  been  housed.  That 
is  undoubtedly  true,  because  there  is 
little  new  business  and  great  expense 
involved  in  maintaining  the  premises. 

The  building  and  lot,  it  is  reported, 
can  be  sold  for  $16,000,000,  and  if  there 
is  an  idea  of  reinsurance  it  would  be 
much  better  for  the  stockholders  to 
have  this  cash  on  hand  instead  of  some 
large  chunks  of  granite.  It  has  been 
estimated  that  if  the  insurance  in  forte 
held  by  the  Equitable  Life  was  rein- 
sured and  all  the  interests  of  the  policy- 
holders in  this  way  protected — includ- 
ing a  distribution  of  surplus  in  accord- 
ance with  the  contracts  made-  there 
would  be  about  $8,000,000  left  for  dis- 
tribution among  the  stockholders  in  the 
final  wind  up.  As  we  understand  it, 
there  would  be  nothing  to  prevent  this. 
In  such  a  case  there  would  be  at  least 
$4,000,000  for  Mr.  Ryan.  If  it  were  a 
mutual  company  this  would  belong  to 
the  policyholders,  but  the  Equitable  is 
a  stock  company  and  the  profits  over 
and  above  the  requirements  of  the  con- 
tracts made  by  it  belong  to  the  stock- 
holders. We  have  heard  of  no  decision 
to  the  contrary.  If  this  is  the  case 
philanthropy  would  receive  its  reward 
and  the  policyholders  of  the  Equitable 
would  be  sure  of  a  square  deal  from 
the  real  insurance  man  who  is  at  the 
head  of  the  Washington  Life. 
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FIRE. 

The  Big  Four 

FIRE  PREMIUMS  IN   1906. 
New  York     ....     $38,304,244 

Illinois 19,755,990 

Pennsylvania      .     .     .      19,014,690 

California 13,204,545 

Ohio  ranks  fifth. 


Brokers  Notes 

Guyett  &  Hauer  are  again  in  their 
former  quarters  in  the  Crocker  build- 
ing. 

G.  Trittenbach  is  preparing  to  move 
down  town. 


Federal  Jury  Disagrees 

In  the  Dunham  -  Carrigan  -  Hayden 
warehouses  case  against  the  Alliance  of 
London  in  Judge  Van  Fleet's  court  the 
jury  stood  eight  for  plaintiff  and  four 
for  defendant,  and  being  unable  to 
agree  were  discharged.  The  policy 
sued  under  contained  a  "directly  or  in- 
directly" quake  clause.  The  amount 
in  question  is  $32,375. 


Absurd  Austrian 

Best's  Insurance  News  prints  with- 
out explanation  the  statement  of  the 
Austrian  Elementar  Ins.  Co  of  Vienna. 
This  surplus  liner  confesses  to  only  $41,- 
462  net  surplus  and  it  is  not  stated 
whether  its  premium  reserve  of  only 
$225,562  is  based  on  the  (say  65  per- 
cent) high  American  standard  or  on  an 
arbitrary  25  or  30  percent  of  the  net 
premiums.  Is  the  statement  accepted 
by  the  New  York  ins.  department  and 
in  accordance  with  statutory  require- 
ments? 


Fire  Protection.— San  Francisco  is 
advertising  for  three  new  steam  fire 
engines.  Oakland,  Cal.,  is  improving 
San  Pablo  avenue,  where  we  recently 


saw  a  fire  engine  stalled  and  a  truck 
sunk  to  the  axle  in  a  "repaired"  spot 
over  a  new  sewer.  At  57th  and  Santa 
Fe  railroad  is  a  new  huge  frame  one 
block  long,  to  be  filled  with  sash  and 
door  stuff.  The  water  pressure  in  this 
district  is  very  poor. 


Norwich  Union    Fire  Insurance  Society 

The  Norwich  Union's  annual  home 
office  statement  gives  these  very  satis- 
factory totals,  changed  from  pounds  to 
dollars : 

Assets $8,304,895 

Net  surplus      ....    2,486,912 
Policyholders  surplus  .    .  3,146,912 
The  liabilities  include  a  reinsurance 
reserve   according    to    the     American 
standard.     Other  figures  are  : 

Premiums $5,848,915 

Losses  paid     ....       4,228,435 

Income 6,091,645 

Expenditures      .     .     .       6,266,740 
San   Francisco  losses  paid  were  $1,- 
275,690.    The  losses  paid  ratio  was  72.3 
percent.      The   ratio   of  expenses  and 
taxes  was  34.8  percent. 

The  Norwich  Union  is  a  strong  com- 
pany with  world  wide  reputation.  The 
manager  of  the  United  States  branch  is 
J.  Montgomery  Hare  of  New  York. 
The  manager  of  the  Pacific  department 
is  W.  H.  Lowden  of  San  Francisco, 
who  is  ably  assisted  by  J.  L.  Fuller. 


Suggestive  13 

Of  the  hundred  companies  in  the 
Coast  field,  thirteen  issue  policies  con- 
taining clauses  exempting  liability  for 
fire  losses  caused  by  earthquakes.  Sev- 
eral companies  have  recently  taken  the 
earthquake  clause  out  of  their  policies. 


The  Bank  of  England  was  chartered 
1694  as  "The  Governor  and  Company  of 
the  Bank  of  England."     The  Insurance 
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Company  of  North  America  was  chart- 
ered in  1792  as  "The  President  and 
Directors"  of  said  company,  and  that  is 
its  official  name  today. 


Michigan  F.  &  M.  Ins.  Co. 

The  San  Francisco  conflagration 
losses  of  the  Michigan  Fire  and  Marine 
Ins.  Co.,  amounting  to  $362,082,  were 
paid  in  full,  as  fast  as  adjusted.  This 
Detroit  company  was  one  of  the  thirty- 
five  companies  which  early  declared  in 
favor  of  a  "dollar  for  dollar,"  settle- 
ment. 

On  January  1  the  assets  were  $1,042, - 
744,  or  about  the  same  as  the  year  be- 
fore, the  stockholders  having  assessed 
themselves  to  meet  the  conflagration 
losses.  On  July  1  the  assets  were 
$1,064,198,  which  is  a  gain.  The  net 
surplus,  again  a  handsome  sum,  has 
advanced  to  §207,425. 

The  Michigan,  now  26  years  old,  has 
paid  $5,240,000  losses.  It  is  repre- 
sented in  this  field  by  C.  A.  Henry  & 
Co.,  who  are  writing  an  increasing 
business  with  a  moderate  loss  ratio, 
outside  of  the  great  fire. 


United    States    Judge  Whitson's  Ruling 
on  a  Quake  Clause 

On  the  demurrer  raised  by  Baker  & 
Hamilton  against  the  Williamsburg 
City  fire  insurance  company,  to  recover 
on  a  policy  for  loss  in  the  fire  of  April, 
1906,  made  an  important  ruling  on  the 
point  of  whether  the  fire  was  caused  by 
the  earthquake.  In  his  opinion  the 
judge  says : 

It  seems  reasonably  clear  that  it  was 
the  intention  of  the  defendant  to  ex- 
empt itself  from  liability  if  an  earth- 
quake should  be  the  immediate,  proxi- 
mate and  direct  cause  of  a  fire  which 
destroyed  the  property.  That  might 
occur  in  a  good  many  ways.  An  earth- 
quake might  cause  a  fire  in  the  build- 
ing from  short  circuited  wires  or  by  a 


gas  explosion,  or  by  thivtwing  inflam- 
mable material  into  contact  with  a  fur- 
nace, or  the  like,  and  this  would  be  an 
earthquake  caused  fire.  But  if  such  a 
fire  should  start  in  a  building  a  mile 
away  and  be  thence  communicated 
from  building  to  building  until  it 
reached  property  not  directly  so  aff"ect- 
ed,  a  fire  so  originating  would  be  in- 
directly caused  by  an  earthquake  and 
not  directly. 


Fire  Notes 

The  July  1st  figures  of  the  Home  of 
New  York  appear  in  that  company's 
advertisement  elsewhere.  The  liabili- 
ties of  this  company  include  $250,000 
voluntarily  set  aside  for  taxes  and 
other  contingencies.  The  Home  is  the 
leading  American  company  in  point  of 
assets  and  is  one  of  the  few  world's 
companies  with  more  than  20  millions 
of  fire  assets. 

The  Hartford  Fire  some  time  ago 
discontinued  the  use  of  its  policy  con- 
taining the  word  "earthquake."  All 
policies  now  conform  to  the  New  York 
standard.  The  old  form  including  the 
word  "earthquake,"  did  not  prevent 
the  Hartford  from  paying  San.  Fran- 
cisco claims  in  full,  to  the  amount  of 
nearly  7  millions.  The  Hartford  Fire 
is  the  leading  co)npany  as  to  American 
premiums  and  income.  Itisoneofthe 
few  world  companies  with  more  than  13 
millions  of  annual  fire  premiums. 

Risks  written  in  the  United  States 
increase  at  the  rate  of  a  billion  dollars 
a  year.  Premiums  increase  at  the  rate 
of  $1,100,000  a  month. 

A  fire  on  an  upper  floor  of  an  unfin- 
ished steel  sky-scraper,  at  the  north- 
east corner  of  Sansome  and  California 
street,  was  caused  by  a  redhot  bolt. 
The  fire  department  came  and  the  fire- 
men climbed  the  ladders  several  stories 
and  extinguished  the  flames  in  the  rub- 
bish with  an  extinguisher. 
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In  the  Limelight 

Home  of  New  York. — The  Chamber 
of  Commerce  Report  says  of  the  Home's 
conflagration  losses:  "Settled  in  full, 
less  1  and  2  percent  for  cash,"  which 
means  payment  in  advance.  The 
Home's  San  Francisco  losses  were  $2,- 
248,904.  There  was  no  press  clamoring- 
against  this  company.  There  was  one 
alleged  claim  of  $500  on  which  suit  was 
brought  or  threatened,  but  it  trans- 
pired later  that  the  policy  was  in  an- 
other company.  This  great  Home  has 
some  twenty  and  a  half  million  assets, 
nearly  half  of  which  are  surplus  funds 
as  regards  .policyholders.  The  com- 
pany seldom  appears  in  court  as  de- 
fendant. 

North  British  and  M.— This  strong 
British  company  also  paid  its  San  Fran- 
cisco losses  in  full,  less  2  percent  for 
cash.  The  total  conflagration  losses 
were  $3,264,101.  The  North  British  & 
Mercantile,  always  referred  to  as  the 
North  British,  has  nearly  seven  millions 
invested  in  the  United  States.  The 
proportion  of  surplus  is  nearly  half. 
The  company's  record  in  this  country 
is  first  class. 

Connecticut,  —  The  Chamber  of 
Commerce  Report  says  of  the  Connecti- 
cut Fire  Insuran>^e  Company's  $2,374,- 
884  conflagration  losses:  "Settled  in 
full,  less  1  and  2  percent  for  cash." 
Both  assets  and  surplus  are  advancing, 
with  indications  of  a  total  of  more  than 
6  millions  resources  by  January  1st  next. 
Condition  of  this  company  is  first  class. 

Ins.  Co.  North  America.  —  San 
J'rancisco  losses  were  $3,310,819.  The 
Chamber  of  Commerce  Report  says  of 
this  proud  old  American  company: 
"Paid  in  full,  less  2  percent  for  cash." 
The  drop  in  assets  was  only  some  $2,- 
200,000,  leaving  a  total  on  January  1  of 
$10,741,510,  with  a  policyholders'  sur- 


plus of  more  than  4  millions.  Figures 
like  these  talk  more  eloquently  than 
words  of  learned  length  and  soothing 
sound. 

Union  of  London.— The  total  San 
Francisco  losses  of  this  company  exceed 
3  millions.  The  Chamber  of  Com- 
merce report  says:  "The  Union  of  Lon- 
don paid  in  full,  less  2  percent  for 
cash."  This  company  has  a  handsome 
surplus  in  the  United  States,  though  it 
is  now  operating  only  on  the  Pacific 
Coast.  As  the  Union  Assurance  Society 
Ltd.  it  may  resume  operations  in  the 
fiery  East. 

Law  Union  &  Crown.— This  com- 
pany's San  Francisco  great  fire  losses 
were  $1,677,359,  which  were  settled  in 
full,  less  2  percent  for  cash,  as  reported 
by  the  investigating  committee  of  the 
San  Francisco  Chamber  of  Commerce. 
The  Law  Union  and  Crown  is  a  strong 
company  with  an  excellent  reputation. 

Hartford  Fire.— This  great  Ameri- 
can company  leads  in  San  Francisco 
losses  ($6,766,937),  which  vast  sum  was 
paid  in  full  less  2  percent  for  cash. 
Such  is  the  testimony  of  the  Chamber 
of  Commerce  committee  of  investiga- 
tors. It  is  a  record  without  parallel  in 
the  history  of  the  world's  fire  under- 
writing. The  stockholders  met  the 
special  demand  and  besides  added 
three-quarters  of  a  million  to  the  capi- 
tal. Premiums  were  increased  more 
than  a  million  and  the  Hartford  began 
the  year  following  the  great  fire,  with 
a  million  gain  in  assets  as  well  and  with 
nearly  5  millions  in  surplus  to  policy- 
holders. 


Americans  pay  over  $20,000,000  a 
month  for  fire  insurance  protection. 
The  average  monthly  return  for  losses 
is  $12,500,000  including  San  Francisco 
payments. 
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Christensen   &  Goodwin's  New  Offices 

The  general  agency  of  Christensen  & 
Goodwin  is  now  at  home  at  235  to  241 
Sansome  street,  in  light,  airy,  cheerful 
and  roomy  quarters  looking  out  on  San- 
some  street,  next  door  to  the  Fire- 
man's Fund.  Private  offices  are  being 
fitted  up  and  new  furniture  is  being  in- 
stalled. Much  of  the  furniture  is  to  be 
made  of  metal  and  such  of  it  as  con- 
tains maps  and  records  will  be  wheeled 
into  the  fireproof  vaults  at  night.  There 
are  three  steel  cased  vaults  set  in  heavy 
brick  walls  which  defied  the  big  fire. 
The  counters  and  outer  divisions  are  of 
South  American  mahogany.  The  cen- 
ter pieces,  which  are  darker,  came  from 
the  east  coast.  This  light  mahogany  is 
very  handsome.  Cork  flooring  is  being 
laid  in  the  inner  oflices.  There  is  a  very 
large  supply  room  down  stairs.  One- 
half  of  the  half-basement  is  retained  by 
the  firm  also.  Here  is  the  city  depart- 
ment, where  all  city  business  is  expedi- 
tiously handled.  This  office  also  has  a 
big  safety  vault.  There  is  a  row  of 
desks  for  the  use  of  brokers.  Smed- 
berg  &  Smedberg  rent  the  front  office, 
which  has  been  nicely  fitted  up  by  this 
firm  of  brokers.  Altogether,  Christen- 
sen &  Goodwin  have  offices  which  will 
compare  favorably  with  any  in  the 
"West,  in  floor  area,  in  vault  area,  in 
window  area,  in  light  and  in  all  accomo- 
dations which  contribute  to  the  easy 
handling  of  the  large  and  growing 
business  of  a  Pacific  Coast  department. 
This  firm  represents  the  American  Cen- 
tral, the  St.  Paul,  the  Mercantile  F.  & 
M.  and  the  Lloyds  Plate  Glass.  A  large 
field  staff"  supervises  the  business  writ- 
ten by  local  agents  throughout  the  en- 
tire Pacific  West,  amounting  to  some 
$800,000  fire  premiums. 

The  American  loss  ratio  in  thirty 
years  to  date  is  less  than  that  of 
Canada. 


Seattle  F.  &  M.  Ins.  Co. 

The  statement  of  July  1st  of  the 
Seattle  F.  &  M.  shows  $292,81(j  assets, 
$6(5,194  net  surplus.  In  the  last  three 
months  nearly  $12,000  has  been  added 
to  the  assets,  making  over  $21,000  since 
January  1.  Net  surplus  has  gained 
nei\r\y  $13,000. 


Anthony  Again 

The  notorious  Frank  W.  Anthony  of 
Brooklyn  is  circularizing  San  Francisco 
property-owners  and  inviting  them  to 
insure  in  his  wildcats.  We  warn  the 
public  against  him  and  them. 

Here  is  his  list  of  kites: 

Western  F.  &  M.  of  Oklahoma. 

New  State  Fire  of  Oklahoma. 

New  State  Fire  of  South  McAlester, 
I.  T. 

Traders  Mutual  of  Philadelphia. 

Keserve  Mutual  of  Philadelphia. 

Kensington  Mutual  of  Philadelphia. 

Of  the  last  two  mutuals  he  says  they 
are  "under  the  supervision  of  the  in- 
surance department  of   Pennsylvania." 

This  alleged  supervision  amounts  to 
nothing.  The  Pennsylvania  law  as  to 
mutuals  is  a  bar  of  gauze.  The  author- 
ity of  the  state  insurance  commissioner 
exists  in  name  only. 

The  honest  mutual  will  pay  if  it  can, 
which  is  seldom.  The  dishonest  mutual 
will  pay  if  it  can  and  must,  which  is 
never. 

If  our  memory  is  not  at  fault,  this 
Frank  W.  Anthony  recently  emerged 
from  prison,  where  he  "did  time"  for 
the  fraudulent  use  of  the  mails. 


The  Alliance  of  London  has  with- 
drawn from  Massachusetts,  owing  to  a 
dispute  with  the  insurance  commisioner 
regarding  San  Francisco  liabilities. 

Hail  insurance  is  needed  in  parts  of 
Oregon. 
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LIFE 

The  Union  Mutual  Life  has  recently 
paid  death  claims  as  follows :  6  in  Cali- 
fornia, 1  in  Arizona,  1  in  Wyoming,  1 
in  Utah,  2  in  British  Columbia,  1  in 
Nevada,  1  in  Idaho,  3  in  Colorado,  be- 
sides 2  endowment  claims  in  Grass 
Valley,  Cal.,  1  in  Butte  City,  Mont., 
and  1  in  Gold  Center,  Nevada.  The 
company  maintains  its  good  reputation. 

What  was  the  incentative  for  the  in- 
ventative  editor  of  the  U.  M.  to  head- 
line "A  Preventative  and  a  Remedy?" 

Chas.  K.  Field  and  Russell  Field,  sons 
of  the  late  Henry  K.  Field,  together 
with  Herman  Cramer  Jr.,  all  employes 
of  the  office,  have  been  appointed  gen- 
eral agents  for  the  New  England  for 
California. 

Of  560  New  York  Life  policyholders 
who  died  in  August,  134  died  from 
diseases  of  the  respiratory  organs,  46 
from  Bright's  disease,  34  from  acci- 
dents, 40  from  apoplexy,  4  from  appen- 
dicitis, 52  from  heart  disease,  and  only 
6  from  old  age. 

*  -»  • 

Manager  Hathaway  of  the  Mutual 
Life  reports  an  increasing  amount  of 
new  business  in  this  field.  His  depart- 
ment is  one  of  the  company's  leaders. 

•     *     « 

"Yes,"  said  an  old  San  Francisco 
merchant,  "I  agree  with  you;  life  in- 
surance companies  are  much  more  lib- 
eral than  when  I  was  young.  Here  is 
an  example.  While  a  merchant  in  St. 
Louis  I  took  out  a  policy  in  the  New 
York  Life  Insurance  Company,  and 
paid  altogether  $3,000  in  premiums. 
Then  I  moved  to  Memphis  and  there 
paid  an  annual  premium,  and  a  friend 
then  called  my  attention  to  the  fact 
that  my  policy  was    forfeited  by  my 


moving  into  the  yellow  fever  half  of 
the  country.  This  was  a  great  surprise 
to  me.  My  lawyer  took  the  matter  up, 
but  the  company  refused  to  allow  me  a 
cent  for  the  reserve.  There  was  no 
surrender  value  nor  extended  insurance. 
By  moving  the  short  distance  down  the 
river  from  St.  Louis  to  Memphis  I  had 
forfeited  all  interest  in  the  big  reserve 
on  my  policy.  My  lawyer  demanded  of 
the  company,  why  did  it  accept  my 
premium  as  a  resident  of  Memphis? 
The  general  agent  answered,  'Sir,  the 
New  York  Life  would  accept  a  prem- 
ium if  it  were  tendered  from  Jerusalem 
or  from  the  jungles  of  tropic  Africa.' 
Finally  the  company  returned  to  me 
my  one  premium  paid  after  my  re- 
moval to  Memphis,  rather  than  be  sued; 
but  my  attorney  said  that  under  the 
contract  I  had  forfeited  all  interest  in 
the  reserve  by  moving  south  of  the 
Ohio.  In  those  days  the  companies  did 
skin  us  indeed;  but  I  bear  no  malice. 
I  have  always  been  well  insured,  for  I 
believe  a  man's  life  is  worth  insuring  as 
much  as  his  house  or  store."  And  then 
a  handsome  young  woman  said,  "Papa, 
this  is  Valencia    street  station,"    and 

Merchant  S.  vanished. 

*  *    * 

A  contemporary  condemned  Arkansas 
for  insisting  that  fire  companies  should 
belong  to  no  compact  outside  of  the 
state  but  defends  Tennessee  for  like- 
wise insisting  that  a  life  company  shall 
issue  no  advisory  board  contract  outside 
of  that  state's  jurisdiction.  "Consist- 
ency is  the  bugbear  of  small  minds." 
»     •     • 

Not  the  work  nor  the  reward,  but 
the  way  the  work  is  done,  that  really 
counts— that  makes  the  true  man .  This 
applies  to  insurance  solicitors  as  well  as 

to  manual  labor  men. 

•  •     • 

The  Illinois  Life  has  ceased  to  register 
its  policies.     It  is  growing  wise. 
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IN    1874  IN  CALIFORNIA 

Nearly    All   the    Life   Companies    With- 
drew, After  Commissioner  Foard's 
Bill  Became  a  Law 

.1    <'lini>t<r    in    thi'    Lift-     Insnrniicf 
llistm  11  (if  i'iilifitfniii 

TAXLXO  LlFIi  INSURANCE  PREMIUM. 

The  injustice  of  such  imposition  by  the 
state  is  still  more  glaring,  however,  when  its 
object  is  the  raising  of  revenue  from  premi- 
ums of  life  insurance.  Table  No.  1 1 ,  Part  II 
shows  that  at  the  close  of  the  year  1873 
there  were  outstanding  as  issued  by  conipa- 
nies  reporting  to  this  office,  677,327  policies 
representing,  as  shown  in  table  No.  g,  an- 
nual premims  amounting  to  $00,843,709. 
A  ta>.  upon  these  premiums. whethei  nomin- 
ally upon  the  insurer,  or  directly  upon  the 
insured, must  certainly  be  paid  by  but  677,- 
327  of  the  entire  population  of  the  country 
—  a  large  share  of  it  by  parties  whose  only 
means  of  paying  the  premiums  is  the  direct 
product  of  their  daily  personal  labor.  This 
limited  number  of  perhaps  nonproperty 
holders,  paying  into  the  state  treasury  tax- 
es justly  chargeable  against  property,  and 
against  nothing  else  . 

And  viewed  in  its  relations  to  both  proper- 
ty and  life  insurance,  it  is  simply  collecting 
from  perishable  property,  and  from  a  class 
of  citizens  having  perhaps  no  taxable  prop- 
erty, large  amounts,  the  payment  of  which 
goes  directly,  to  relieving  no-insuranceable 
property  from  the  payment  of  its  just  dues 
to  the  State. 

LAW     RECOMMENDED 

In  view  of  large  amounts  of  reserves  for- 
feited annually,by  life  assurance,  by  reason 
of  nonpayment  of  premiums,  and  looking 
also  to  constantly  recurring  failures  of 
life  insurance  companies,  and  to  the 
peculiar  character  of  their  contracts  at  pres- 
ent obtaining,  whereby  the  assured  is  re- 
quired to  trust  absolutelj^and  for  an  indefi- 
nite period, not  only  the  fidelity  of  the  com- 
XJany,  but  also  its  abilityproperly  to  manage 
and  care  for  the  trust  funds  resorting  from 
large  annual  contributions  by  the  insured; 
and  impressed  also  w'ith  the  fact,  that  as  at 
present  conducted,  life  insurance  is  fast  los- 
ing its  hold  upon  the  confidence  of  the  pub- 
lic, I  had  the  honor  of  suggesting  to  your 
excellency,  in  my  last  year's  report,  the 
propriety  of  legislative  action  in  the  direc- 
tion of  requiring  a  covenant  on  the  part  of 
the  insurer  that  upon  piesentation  of  his 
contract  for  liquidation,  he  will  pay  to  the 
insured  s  certain  fi.xed  per  centum  of  the 
then  present  value  of  said  contract. 


And  ref<>ring  to  the  act  of  the  legislature 
at  its  last  session,  adding  sections  450  and 
451  to  the  Civil  Code, I  have  to  express  grat- 
ification that  my  suggestions  met  the  ap- 
proval of  our  law-givers. 

LAW    PASSKD- 

1  am  fully  aware  of  the  hostility  of  many 
of  the  companies  doing  business  in  this 
state,  not  only  to  the  law  above  referred 
to,  but  to  that  amending  sections  616  and 
617  of  the  political  code,  and  regret  to  find 
arrayed  against  both  enactments  and  in- 
deed leading  off  in  denunciation  of  them, 
a  class  of  companies  whose  business  has  al- 
ways been  characterized  by  good  faith  and 
fair  dealing  with  their  policyholders,  but 
whose  ever  pre.sent  nightmare  has  been 
the  competition  of  "wild-cat"  adventurers. 

Their  fear  seems  to  be  that  if  they  should 
by  continuing  in  business  in  this  state  admit 
the  propriety  of  these  enactments  other 
states  will  impose  similar  exactions — thus 
radically  changing  the  relation  of  insurer 
and  insured,  and  pratically  putting  con- 
tracts of  insurance  upon  a  basis  of  recipro- 
Litl  oV)ligations, 

Their  hostility  is  no  m.ore  marked,  how- 
ever, than  was  that  the  entire  body  of 
insurers  ,  to  what  are  known  as  the  "non- 
forfeiture laws  of  the  state  of  Massachus- 
setts";  and  }et  scarcely  a  company  now 
exists  that  does  not  proclaim  to  the  world 
that  its  policies  are  "non-forfeitable". 

Under  the  present  system,  a  contract  of 
insurance,  obligating  the  best  company  in 
the  land,  has  no  fi.xed  commercial  value, 
which  could  so  certainly  be  realized  by  the 
holder,  as  that  he  could  dispose  of  the  policy 
— except  to  the  company  itself,  and  for  just 
.such  an  amount  as  the  latter  might  see  fit 
to  name — its  terms  being  such  that  though 
he  may  have  paid  premiums  annually  for 
half  a  life  time,  yet,  if  for  any  cause  what- 
soever, inability  pecuniarily,  forgetfulness 
of  the  day  when  payment  should  be  made, 
etc,  etc., he  should  fail  of  such  payment  of  a 
recurring  demand,  it  is  in  the  power  of  the 
company  to  appropriate,  as  forfeited  by 
the  insured,  the  entire  amount  of  his  pre- 
vious contributions  to  a  trust  fund  in  their 
hands,  placed  there  for  the  sole  purpose  of 
providing  means  of  ultimate  payment  and 
liquidation  of  the  contract.  And  if  with 
their  experience  of  the  past  few  years,  life 
insurance  companies  have  not  seen  an  im- 
perative necessity  for  such  change  in  their 
relations  to  the  insured,  as  shall  concede  to 
the  tatter  his  right  to  demand  and  recover 
at  his  will,  at  least  a  portion  of  the  moneys 
held  by  them  for  his  use,  they  must  have 
intentionally  closed  their  eyes  against  the 
light  of  passing  events. 

Insurers    claim    that   no   comoanv    can 
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afiford  to  return  to  the  assurant,  upon  de- 
mand at  his  will,  so  large  a  portion  of  the 
then  present  value  of  the  policy  as  that 
named  in  section  451  of  the  political  code, 
as  amended.  They  admit,  however,  that 
he  has  a  right  to  demand  of  them  some- 
thing, in  consideration  of  moneys  of  his 
held  by  them,  and  in  many  cases  they 
stipulate  in  the  contract  that  they  will, 
upon  surrender  of  the  policy,  give  him,  at 
their  option,  either  cash  or  a  paid  up  policy 
for  an  equitable  amount — the  company  it- 
self, howev'er,  to  determine  the  equities  of 
the  case.  And  the  experience  of  policyhold- 
ers is,  that  the  paid  up  policy  is  about  the 
only  thing  he  can  get.  All  of  which  might 
be  well  enough,  were  it  not  that  the  life  in- 
surance companies, as  at  present  managed, 
are  in  no  wise  less  subject  to  the  vicissi- 
tudes of  trade  than  are  other  organizations 
engaged  in  commercial  pursuits-,  and  that 
such  paid  up  policy  is  after  all  simply  the 
company's  promise  to  pay,  accompanied 
by  no  semblance  of  security  of  ultimate 
redemption,  except  the  character  of  the 
company. 

In  the  past  two  years,  companies  whose 
outstanding  insurance  in  this  state  amount- 
ed to  more  than  three  million  dollars  and  in- 
volving some  $150,000  of  annual  premiums, 
have  been  compelled  to  withdraw  from  the 
state,  by  reason  of  inability  to  provide  for 
their  policies — in  other  words,  of  their  in- 
solvency. Thus  pratically  compelling  poli- 
cyholders to  forfeit  reserves  to  the  amount 
of  probably  $200,000,  a  large  portion  of 
which  might  have  been  and  probably  would 
have  been  saved,  had  the  law  provided  a 
means  of  compelling  a  settlement  and  liqui- 
dation of  the  policies  when  demanded  by 
the  insured,  and  when,  perhaps,  he  knew 
the  company  was  pursuing  a  course  of  bus- 
iness that  must  end  in  its  insolvency  soon- 
er or  later. 

And  as  Indicating  the  absolute  losses  to 
the  insured,  in  the  various  companies  re- 
porting to  this  office  as  of  date  December 
3  J  St.  1873,  resulting  from  lapses  of  policies 
during  that  year,  I  beg  to  offer  the  follow- 
ing as  made  up  from  the  statements  of 
the  several  companies: 

Lapses. 

During  the  year,  $121.1  78,606  of  the  in- 
surance lapsed'  by  reason  of  non  payment  of 
premiums ;  and  if  the  reserves  bore  "the  same 
ratio  to  the  amount  of  insurance,  as  is 
shown  in  the  living  policies.  thus-Insurance 
$1,821,287,845  ;  R  e  se  r  V  e  s  $263,447,917  ; 
Ratio  14  .46  per  cent. -then  we  have  $17, - 
522,  426  of  reserves  absolutely  lost  to  the 
insured  during  a  single  year-tliough  ,:ontrib- 
uted  by  them  as  trust  funds  in  the  hands 
of  insurers,  wherewith  to  provide  means  of 


ultimate  payment  of  their  respective  poli' 
cies. 

Except  as  to  a  single  v:ompany,  no  data 
other  than  the  foregoing  is  furnished  where- 
by an  approximation  to  the  true  ratio  of  for- 
feited reserves,  to  the  amount  of  insurance, 
is  to  be  had.  And  it  is  quite  probable  much 
the  larger  portion  of  the  lapsed  policies  were 
of  such  recent  date,  as  to  show  a  smaller 
ratio  than  that  attaching  to  the  living  poli- 
cies. 

The  company  referred  to  shows  the  fol- 
lowing ,  the  reserves  being  those  of  the  3  ist, 
day  of  December,  1872  : 

Policies  lapsed  during  year  1S73 — 

Insurance.    Reserve.  Ratio 
Whole  Life— Plain $530,000      $16,.521  72      3  y» 

.5&10Pay'nts      21,000         1.2tiO  27      0. 

Joint  Lives    .      7rt,000         ^,r>m  .50      2.09 
Endowments 141,.t(X)       21.977  93    15.53 

$76S,.=)00       $41. 34s  42 

Average  ratio  of  Reserve,  5  1-4  per  cent. 

In  view,  however,of  the  youth  of  this  sin- 
gle company,  the  probabilities  are  that  the 
ratio  would  hardly  fall  below  10  per  cent- 
giving  as  thus  forfeited  by  assurants  the 
sum  of  $12,1 17,860. 

The  insured  holding  always  a  means  of 
compelling  an  accounting,  by  the  insurer, 
much  of  the  recklessness  charecterizing  life 
insurance  in  the  past  few  years  must  of  ne- 
cessity cease,  and  as  a  direct,  legitimate  se- 
quence of  the  better  security  thus  offered 
the  insured,  we  may  certainlv  expect  con- 
tinuous growth  in  rational  insurance  hav- 
ing for  its  object  reasonable  provi- 
sion for  the  families  of  policyholders,  and 
free  from  any  idea  of  speculation  in  prom- 
ised so  called  dividends. 

Referring  to  sections  616  and  617  of  the 
political  code,  as  amended,  the  hostility  of 
the  better  class  of  our  life  insurance  compa- 
nies is,  to  say  the  least,  inconsistent  with 
their  continuous  denunciation  of  compa- 
nies of  a  better  class,  who,  as  they  allege  al- 
low their  agents  to  make  sort  of  representa- 
tion, true  or  false,  that  will  secure  business. 
The  act  under  consideration  simply  declares 
that  the  company  shall  be  responsible  for 
the  acts  and  representations  of  its  agents, 
thus  imposing  upon  dishonest  companies 
and  their  agents  restraints  that  one  would 
suppose  honest,  fair  dealing  companies 
would  treat  as  very  decidedly  in  their  favor. 

Now  every  one  at  all  f  «miliar  with  the 
business  of  life  insurance, knows  that  in  or- 
der to  get  hold  of  the  money  of  a  proposed 
assurant, a  certain  class  of  agents  will  make 
representations  utterly  at  variance  with  the 
truth;  and  yet,  when  the  law  steps  in  and 
says  to  companies  employing  such  agents, 
"you  must  make  good  their  representa- 
tions", other  companies  at  once  array 
themselves  against  the  law,  on  the  ground 
ti">at  it  puts  them  in  the  power  of  their  ap- 
pointees. 
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FIRE  AND  MARINE 

Last  of  the  Big  Wooden  Sailers 

A  dispatch  from  Melbourne  recently 
announced  the  probable  total  loss  of 
the  American  ship  Shenandoah  while 
en  route  from  Baltimore  for  San 
Francisco  with  a  cargo  of  coal.  The 
Shenandoah  was  one  of  a  quartet  of  im- 
mense sailing  ships,  all  of  which  have 
now  been  lost,  built  by  the  late  Arthur 
Seawell  of  Maine,  about  seventeen  years 
ago.  These  vessels,  the  Rappahannock, 
Roanoke,  Susquehanna  and  Shenan- 
doah, were  immense  four-masted  wood- 
en ships,  the  last  of  their  kind  to  be 
built,  and,  like  every  other  maritime 
production  turned  out  in  this  country, 
the  finest  of  their  class  to  be  found 
anywhere  in  the  world.  While  built 
for  carrying  big  cargoes,  they  were 
also  modeled  for  speed,  and  with  im- 
mense spreads  of  canvas  they  raced 
around  the  world,  making  faster  aver- 
age passages  than  were  made  by  any  of 
the  metal  ships  with  which  they  came 
in  competition. 

The  wooden  ship  is  "a  screamer," 
"a  groaner,"  a  haunted  thing  between 
decks.  In  other  words,  the  rolling, 
pitching,  heaving  motions  at  sea  make 
the  wooden  ship  noisy.  Down  in  her 
hold  she  creaks  and  cries  and  moans; 
and  the  superstitious  sailorman  hears 
ghostly  warnings  from  comrades  lost  in 
the  storms  and  wreckage  of  the  past. 
Iron  ships,  on  the  contrary,  are  not 
thus  creaky  and  shrieky.  They  sink 
quicker  than  wooden  ships  but  they 
are  not  "haunted"  by  hobgobblin 
sounds. 

The  sails  which  still  whiten  the  oceans 
are  giving  way  to  funnel  steam  and 
smoke.  The  completion  of  the  Panama 
canal  will  put  hundreds  of  sailers  for- 
ever out  of  commission. 


Home  Made  Hand  Grenades 

A  Kansas  country  paper  wants  every 
farmer  to  have  protection  against  fire. 
It  says:  "Every  home  should  have  in 
convenient  places  some  means  of  fight- 
ing fire.  Probably  the  most  convenient 
is  hand  grenades— not  the  kind  that 
you  buy,  but  the  home  made  ones  at 
the  cost  of  a  few  cents  and  a  little 
trouble.  Take  twenty  parts  of  un- 
slacked  lime,  five  parts  of  common 
salt  and  dissolve  in  75  parts  of  water. 
When  thoroughly  dissolved  pour  into 
thin  bottles  and  cork  tight.  If  a  fire 
occurs,  break  one  or  two  bottles  into 
it  and  the  mixture  will  smother  it  out, 
even  when  it  has  gained  considerable 
proportions." 


Alliance  Sued  for  Difference 

The  Policyholders'  Adjustment  Com- 
pany of  San  Francisco  has  sued  the 
Alliance  Assurance  Company  of  London 
for  $30,000,  the  difference  between  the 
amount  for  which  the  Sterling  Furni- 
ture Company  insured  its  building  and 
stock  in  this  city  and  the  amount  ac- 
cepted from  the  defendant  under  a 
compromise  agreement  after  the  fire  of 
April,  1906.  In  the  complaint  it  is 
stated  that  when  the  compromise 
agreement  was  made  the  defendant 
company  withheld  from  the  plaintiff 
company  the  fact  that  a  large  portion 
of  the  policies  were  reinsured  in  solvent 
companies,  which  were  ready  to  pay. 
The  Sterling  company  was  induced  to 
settle  the  claims  for  practically  50  per- 
cent of  their  full  value.  The  policies 
contained  a  strong  earthquake  clause. 


Canada  v.  Coast.— The  fire  premium 
income  derived  from  the  Dominion  of 
Canada  is  less  than  that  derived  from 
the  territory  under  the  jurisdiction  of 
the  Board  of  Fire  Underwriters  of  the 
Pacific. 
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UNJUST    TAXATION    OF    FIRE 
INSURANCE 

Foard's  Wise  Views  in  1874 

The  Coast  Review  has  always  opposed 
taxation  of  fire  premiums  and  other 
special  taxes  which  add  to  the  cost  of 
fire  insurance  protection,  on  the  special 
ground  that  such  taxation  is  a  discrim- 
ination against  the  owners  of  combusti- 
ble property.  People  who  have  property 
to  burn  are  made  to  pay  more  taxes 
than  people  whose  property  consists  of 
uninproved  lands  and  other  unburnable 
wealth.  It  is  with  special  pleasure, 
therefore,  that  we  quote  the  following 
from  the  annual  report  of  Insuarance 
Commissioner  Foard  of  California  way 
back  in  1874: 

In  its  exemption  of  the  business  of  insur- 
ance from  taxation,  the  state  of  CaUfornia 
recognizes  as  absolutely  essential  to  success 
in  property  insurance,  that  the  risks  of  each 
and  every  insurer  should  be  as  widely  dis- 
seminated, territorially, as  possible, veahzing 
that  companies  acting  upon  the  principle 
that  premiums  should  be  gathered  in  from 
wheresoever  insurable  property  is  found, 
rarelv  fail  to  meet  their  obligations  to  the 
insured  or  to  pay  liberal  dividends  to  stock- 
holders. And  no  less  certainly  realizing 
that  those  whose  business  is  confined  with- 
in circumscribed  fields  of  operation,  and 
who  in  their  efforts  to  acquire  a  desired  a- 
mount  of  insurance  within  such  narrow 
limits,  are  necessarily  exposed  to  almost  ir- 
resistible temptation  to  overinsurance,  and 
to  the  acceptance  of  inadquate  rates, 
are,  as  it  w^^re,  constitutionally  short  lived. 
A  few  years  of  perhaps  large  dividends  to 
stockholders,  and  correspondingly  small 
accumulations  of  reserves,  sufificing  to  con- 
sign them  to  the  tomb  of  the  "unfortunate" 
underwriter. 

In  most  of  our  states,  the  law  restricts  fire 
insurance  companies  as  to  the  amount  they 
may  take  in  a  single  risk  to  ten  per  cent  of 
their  paid  up  capita',  icaving  them  at  liber- 
ty to  write  an  indefinite  number  of  such 
single  risks,  without  restriction  as  to  the 
physical  relations  of  the  several 
properties  covered  by  them.  And  as 
a  consequence,  an  entire  block  of  buildings 
so  intimately  connected  as  pratically  to 
constitute  a  single  structure,  subdvided  in- 


to say  ten  or  more  separate  stores,  may  be 
insured  by  a  company  whose  maximum  of 
right  of  insurance  is  the  one-tenth  part  of  the 
total  insurable  value  of  the  block. 

Experience  teaches  that  the  burning  of 
one  such  compartment  or  store,  rarely  fails 
to  involve  the  destruction  of  other  subdivi- 
sions; and  not  infrequently  that  of  the  en- 
tire  structure. 

Impressed,  therefore,  with  the  necessity 
for  such  distribution  of  risks  as  shall  secure 
the  pledge  of  the  largest  amount  of  capital 
and  assets  praticable,  in  each  and  every 
locality,!  beg  to  suggest  to  your  excellency 
the  propriety  of  legislation  in  the  direction 
of  further  restrictions,  as  to  amount  of  in- 
surance to  be  taken  in  a  single  risk, and  also 
in  prohibition  of  the  taking  of  any  risks 
whatever  uuon  propertv  lying  within  a  spe- 
cified number  of  feet  of  that  covered  b)' a 
preexisting  policy  of  the  same  compan\-. 

So  long,  however,  as  the  business  of  insur- 
ance is  considered  a  proper  subject  of  taxa- 
tion, and,  as  in  many  of  our  states,  is  requir- 
ed to  pay  taxes  properly  chargeable  against 
property — the  generally  recognized  basis  of 
just  taxation — we  may  not  hope  for  an}' 
general  change  of  law  in  the  direction  sug- 
gested. 

ILLUSTRATION  OF  INJUSTICE. 

On  this  subject  of  taxation  of  the  busi- 
ness of  insurance,  I  beg  to  ofTer  the  follow- 
ing, as  showing  its  positive  injustice : 

A  holds  property  in  houses,  ships  and 
merchandise  inits  various  forms— all  perish- 
able, being  subject  to  destruction  by  fire  or 
flood.  B  and  C  hold  lands,  moneys,  etc., 
not  subject  to  such  destruction,  and  there- 
fore having  no  insurable  value.  All  are  as- 
sessed for  taxes  at  the  same  rate  per  cent, 
upon  the  value  of  their  respective 
possessions,  faring  alike  up  to  this  point.  A, 
however,  unwilling  to  bear  all  the  risks  in- 
volved in  the  probable — or  at  least  possible 
destruction  of  his  houses,  ships,  etc.,  pur- 
chases of  C  a  policy  of  insurance,  where- 
by the  latter  obligates  to  bear  a  part  of 
any  loss  that  may  occur,  the  consideration 
to  him  being  a  small  payment  by  A,  as  a 
premium. 

Now  this  transaction  creates  no  property, 
but  is  simply  a  contract  on  the  part  of  C. 
whereby  in  consideration  of  the  then  trans- 
er  to  him  of  k  small  portion  of  A's  property, 
which  has  already  paid  to  the  state  its  just 
dues,  he  agrees  to  turn  over  to  the  latter  a 
certain  amount  of  his  (C's'lproperty,  in  the 
event  of  a  loss.  And  if,  upon  such  transac- 
tion, the  state  imposes  an  exaction  in  the 
form  of  a  tax  upon  premiums,  is  it  not  obvi- 
ous that  to  the  extent  of  such  tax  all  prop- 
erty not  subject  to  insurance  is  relieved 
from   taxation  ? 
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ACCIDENT,    SURETY,    ETC. 

Accident  Insurers  Should  be  Liberal 

Losses  under  accident  policies,  in  this 
country,  average  about  50  percent  of 
the  earned  premiums. 

This  is  a  moderate  loss  ratio,  which 
warrants  liberal  treatment  of  claimants. 
By  "liberal"  we  mean  that  claimants 
should  be  given  the  benefit  of  all  reason- 
able doubt,  that  the  spirit  of  the  con- 
tract rather  than  its  letter  should  rule 
in  adjustments  and  settlements.  In 
reading  court  decisions  we  are  often 
surprised  and  offended  by  the  defense 
made  by  the  companies. 

The  accident  companies  are  in  busi- 
ness not  merely  to  make  a  fair  profit. 
They  are  in  business  to  pay  all  honest 
claims — including  those  for  which  they 
may  escape  liability  by  a  technicality. 

A  refusal  to  pay  a  claim  based  on  an 
undisputed  accident,  on  the  ground 
that  there  was  no  abrasion,  seems  to  us 
absurd,  technical  and  dishonest. 

Accident  companies  should  be  liberal 
and  charge  accordingly.  The  policy 
should  cover  every  legitimate  accident 
and  be  broadly  interpreted  by  the  in- 
surer rather  than  later  by  the  courts. 


Btirf/farf/ 

The  Frankfort  is  increasing  its  de- 
deposit  in  New  York,  preparatory  to 
writing  burglary  insurance. 

In  Europe  many  fire  companies  write 
burglary  business. 


Plate  glass  is  broken  by  the  sun 
shining  on  black  paint  signs  thereon. 
The  black  absorbs  the  heat,  and  a  cold 
wind  then  may  cause  the  glass  to  con- 
tract too  rapidly. 


I nniicilhitcl !i  Aftrr  Loss  of  Thiir 
lU'ijhis 

In  Baumeister  v.  Continental  Casual- 
ty Co.  the  defendant  insisted  that,  the 
disability  not  having  been  immediate 
after  the  accident,  it  was  not  liable. 
The  Kansas  City  court  of  appeals  ruled 
that  this  was  not  a  reasonable  construc- 
tion of  the  contract.     We  quote: 

"An  accident  and  injury  do  not  affect  the  policy 
unless  there  is  a  loss  of  time,  and  it  must  be  a  loss 
of  time  which  is  at  once  followed,  or,  rather,  which 
is  at  once  caused,  by  the  inability  to  work.  It 
would  be  an  unreasonable  and  strained  construc- 
tion to  make  the  policy  read  that  the  loss  of  time 
from  inability  to  work  shouH  immediately  follow 
the  injury.  Such  view  should  not  be  taken  unless 
forced  by  plain  words,  for  many  injuries  may  not 
affect  the  injured  party,  so  as  to  cause  an  inability 
to  work  for  some  time  afterwards." 

Also; 

"Defendant's  contention  that  the  notice  must  be 
given  within  15  days  after  the  accident  practically 
would  nullify  the  policy  in  all  those  cases  where  loss 
of  time  did  not  begin  until  after  time  for  notice  had 
expired.  The  true  meaning  of  the  clause  as  to 
notice  is  that  it  must  be  given  within  15  days  after 
the  loss  of  time  began." 
SoutliWL'steru  Reporter  May  !<,  page  IVJ, 


A   ('ontiii&nfal  Casnafft/  Case 

The  insured,  a  fireman,  at  a  siding 
with  his  engine,  lay  down  in  the  grass 
near  the  main  track,  awaiting  the  com- 
ing of  a  train  due  to  pass  there.  He 
fell  asleep,  it  is  supposed.  The  engineer 
lay  on  the  pilot  of  the  engine,  near  by. 
After  the  train  passed,  the  insured  was 
found  lying  in  the  grass  as  before,  but 
dead  with  a  fractured  skull.  A  chain 
or  hanging  iron  of  a  car  of  the  passing 
train  had  stuck  him  violently  in  the 
head. 

The  insurer,  the  Continental  Casualty 
Co.,  declined  to  pay  the  widow,  on  the 
ground  that  the  railroad  man  had  un_ 
necessarily  exposed  himself  to  danger 
and  obvious  risk  of  injury.    This  seems 
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characteristic  of  this  litigious  company. 
The  court,  we  are  pleased  to  say,  af- 
firmed the  decision  of  the  lower  court 
against  the  company. 


('oiUiiieiital  Casualty  Co.  v.  Todd. 
101  .S.  \V,  Rfijortcr  If.s. 


Sup.  C.  of  .Vrk. 


Accident  Notes 

In  Cornell  v.  Travelers  Ins.  Co.  it  de- 
velops that  the  defendant  repudiated  a 
drowning  claim  and  refused  to  give 
blanks  for  reporting  the  loss.  Credit 
had  been  given  for  the  policy,  as  cus- 
tomary, but  the  fact  that  the  premium 
was  unpaid  was  urged  as  a  defense. 
The  supreme  court  turned  down  this 
defense.  Though  its  agent  refused 
blanks  for  making  out  the  claim,  the 
company  contended  that  the  notice  of 
loss  (sent  by  wire  direct  to  home  office) 
was  not  sent  in  time;  and  the  court 
made  short  work  of  this  absurd  de- 
fense. The  Travelers  also  urged  that 
the  drowning  was  not  accidental,  but 
the  court  emphatically  ruled  that  the 
evidence  was  sufficient  to  sustain  the 
finding  of  fact  of  accidental  drowning. 
We  are  reminded  of  the  Berliner  case. 
Reading  the  report  of  the  Cornell  de- 
cision we  discover  no  good  reason  for 
the  Travelers'  repudiation  of  this  acci- 
dent claim. 

The  Denver  dentist  suit  against  the 
Fidelity  &  Casualty  Co.,  as  far  as  we 
have  seen  the  particulars,  does  not 
place  the  company  in  a  favorable  light. 
We  have  therefore  written  the  com- 
pany for  particulars  and  meanwhile 
suspend  judgment.  The  question  is. 
Did  the  Fidelity  &  Casualty  rely  on  a 
technicality? 

The  Casualty  Company  of  America 
has  reinsured  its  Missouri  personal  ac- 
cident business  in  the  Standard  Acci- 
dent of  Detroit.  The  reason  for  the 
company  giving  up  this  line  of  its  busi- 


ness is  stated  to  be  objection  to  the 
Missouri  suicide  law,  which  the  su- 
preme court  of  the  United  States  up- 
held in  a  recent  decision. 


Do  You  Believe  It  ? 

An  Ohio  policyholder  of  the  Central 
Accident  wrote  the  company:  "I  have 
absolute  knowledge  that  in  September 
I  shall  die  in  consequence  of  a  railroad 
accident.  I  therefore  surrender  my 
policy,  without  reserve.  In  view  of 
this  knowledge  I  feel  that  I  would  be 
wronging  you  (by  retaining  the  insur- 
ance)." 

Two  Extraordinary    Accidents   in   Cali- 
fornia 

A  miner  at  Humbug  Creek  shot  at  a 
squirrel  in  a  woodpile.  The  bullet 
passed  through  the  squirrel's  body  and 
struck  a  rock,  then  glanced  off  and  en- 
tered a  shed  containing  80  pounds  of 
giant  powder.  The  resulting  explosion 
threw  tools  high  into  the  air.  A  descend- 
ing tool  struck  the  miner  in  the  head 
and  killed  him  instantly. 

Two  young  men  went  deer  hunting. 
Their  ammunition  was  of  the  new  high- 
power  kind.  One  shot  a  doer.  The 
other  young  man  was  some  distance  be- 
yond, but  the  bullet  passed  through  the 
body  of  the  deer  and  through  the  head 
of  the  unfortunate  young  man,  killing 
him  instantly. 


Miscellaneous  Notes 

An  advance  of  two-thirds  in  Pennsyl- 
vania liability  rates  is  due  to  the  new 
employers  liability  law. 

Steps  are  being  taken  to  advance 
liability  rates  in  Washington,  where 
losses  have  been  excessive.  It  is  hard 
to  get  the  companies  together,  how- 
ever, owing  to  soreness  over  past  cut- 
tings. 

Surety  companies  must  pay  the 
Washington  premium  tax. 
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GENERAL. 

SAN  FRANCISCO  NOTES 

We  notice  here  and  there  in  the  re- 
building district  the  signs  of  the  Web- 
ster-Mace Construction  Company. 

The  "big  stick"  ordered  or  permitted 
the  late  boodling  board  of  supervisors, 
to  vote  f  of  a  million  for  a  municipal 
street  railway,  which  is  untimely  at 
least;  but  did  not  order  the  board  to 
provide  for  cisterns  nor  for  the  auxil- 
iary salt  water  system,  which  should  be 
done  as  soon  as  possible. 

The  Mutual  Life  building,  corner 
Sansome  and  California,  was  among 
the  first  steel-frames  in  the  city.  The 
brick  walls  were  very  thick,  and  their 
movement  during  the  April  half-minute 
tremble  were  consequently  damaging 
to  the  steel  work.  A  number  of  rivets 
were  found  broken  when  some  of  the 
wall  was  taken  down.  The  building, 
right  after  the  quake,  showed  no  ex- 
ternal damage;  but  the  fire  gutted  it. 
The  architects  were  apparently  in  doubt 
as  to  the  walls  but  did  not  wholly  con- 
demn them.  The  mutter  was  left  to 
Manager  Hathaway  entirely.  He  final- 
ly concluded  that  there  was  danger 
and  ordered  the  walls  and  frame  torn 
down  to  the  third  story.  The  remaining 
street  and  upper  floor  have  been  res- 
tored. The  California  department  oc- 
cupies the  upper  floor  and  part  of  the 
street  floor,  and  a  bank  occupies  the 
remainder.  At  the  end  of  two  years, 
say,  the  Mutual  will  tear  down  this 
remnant  and  erect  a  modern  steel-frame 
Class  A  building  on  the  corner  lot  and 
on  the  four  adjacent  lots  east  and  south. 
The  new  ground  floor  will  be  flush  with 
the  street. 

The  Fireman's  Fund  has  for  sale  the 
desirable  large  corner  lot  at  Leidesdorff 
and   California,   formerly  the  original 


Hayward  building.  We  understand 
that  the  company  will  retain  the  re- 
mainder of  the  property  down  to  San- 
some street  for  a  modern  building  to 
be  erected  some  time  in  the  future. 
This  property  ranks  among  the  most 
desirable  in  the  city. 

The  beautiful  granite  and  steel  build- 
ing of  the  Bank  of  California  is  just 
opposite.  By  the  way,  the  roof  steel 
girders  of  this  building  are  6  ft.  2  in. 
deep  and  extend  the  full  width.  Only 
two  weeks  were  required  to  handle  and 
place  the  eight  mammoth  girders  in 
place.  Twenty  years  ago  the  facilities 
and  the  organization  of  contractors 
were  so  poor  that  months  would  have 
been  required  for  the  task. 

Fillmore  street  realty  is  firm  as  to 
values.  Some  offerings  equal  those 
made  shortly  after  the  fire.  The  car 
line  runs  into  the  Mission  district  and 
many  cross  lines  are  feeders.  Three 
concrete  theater  buildings  have  been 
erected  in  this  district.  The  return  of 
business  down  town  will  not  affect  Fill- 
more street  as  much  as  was  expected 
some  time  ago.  Branch  stores  will  be 
maintained  on  this  street  indefinitely; 
but  of  course  vacant  stores  will  be  in 
evidence  in  say  two  years  from  now. 

Down  town  in  the  rebuilt  district  the 
old  familiar  names  are  again  seen,  and 
often  in  exactly  the  same  spot.  The 
same  hatter,  grocer,  restaurateur, 
boozeman,  or  other;  but  it  is  a  new  city 
for  San  Franciscans  as  well  as  for  visit- 
ors, and  only  a  few  land  marks  preserve 
the  identity  of  the  streets. 


CASUALTY. — The  sample  automobile  policy 
of  the  Maryland  Casualty,  which  is  the  only  one 
now  being  sold  by  the  company,  is  very  satisfac- 
tory. It  contains  no  speed  limit,  nor  such  clause 
as  '  'while  in  charge  of  the  assured  or  his  em 
ployes." 
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Depreciation  in  Values 

Financial  values  have  been  unsteady 
for  some  time.  The  best  securities  are 
quoted  low  as  compared  with  the  quo- 
tations of  a  few  months  ago.  Values 
are  there  however  and  former  prices 
will  doubtless  again  prevail. 

Various  causes  are  assigned.  Dimin- 
ished purchasing  power  of  gold  is  one 
suggestion.  Great  destruction  of  prop- 
erty by  the  San  Francisco  fire  is  an- 
other. We  hear  of  a  "conspiracy  of 
Wall-street,"  of  the  "extravagant  de- 
mands of  organized  labor,"  of  a  "trust 
trick  to  lessen  the  popularity  of  Roose- 
velt." 

Whatever  the  cause  may  be  —whether 
the  depreciation  be  temporary  or  last- 
ing— insurance  surplus  funds  have  been 
affected  and  the  July  statements  show 
a  shrinkage  which  makes  most  compan- 
ies prefer  the  simple  life  which  does 
not  advertise. 


The  New  Royal  Building  in  New  York 

In  general,  the  exterior  of  the  building,  is 
enough  in  the  Georgian  style  to  recall  the  white 
marble  and  red  brick  of  that  epoch  in  England, 
but  here  the  problem  of  the  very  tall  building  is 
so  wholly  new  that  many  departures  from  arch- 
aeological lines  have  been  necessary.  The  most 
noticeable  of  these  on  the  fronts,  perhaps,  is  the 
band  of  polychrome  terra  cotta  in  the  thirteenth 
story,  which  replaces  the  broadly  projecting  cornice 
which  has  become  an  anachronism  and  often  an 
eyesore  in  New  York,  where  streets  are  mainly 
narrow  and  light  is  at  a  premium. 

The  architectual  composition  of  the  building 
consists  of  three  stories  of  Georgia  marble,  form- 
ing a  white  base-,  ten  stories  of  soft-colored  red 
brick;  and  the  remaining  four  stories  again  in 
white  with  certain  recalls  of  the  red  brick,  forming  a 
crowning.  The  brick  is  laid  up  with  a  broad 
white  joint  in  an  English  bond  unusual  in  this 
country,  and  which  at  a  short  distance,  shows 
clearly  as  a  diamond-shaped  network  carrying,  in 
conjunction  with  the  sills  and  other  white  window 
trim,  the  white  of  the  marble  stories  delicately  into 
the  brick  surface. 


"The  treatment  of  the  three  lower  marble  stories 
is  pleasing  indeed.  The  skillful  combination  of 
loftiness  and  graceful  detail  in  the  entrance  col- 
umns, the  balconies,  and  the  carving  elaborations 
throughout  creates  an  imposing  and  most  pleasing 
effect.  Directly  above  the  great  entrance,  under 
the  cornice,  are  three  cartouches,  thecenter  mark- 
ed with  the  date  of  the  incorporation  of  the  Royal 
Insurance  Company,  the  left-hand  one  with  a 
section  of  the  Liverpool  civic  coat-at-arms,  and 
the  right-hand  one  with  part  Of  the  arms  of  Lon- 
don, The  marble  doorway  itself,  20  ft-  high, 
below  these,  has  the  upper  third  closed  with  a 
rich  bronze  grille,  upon  which  appear  the  gilded 
bronze  letters  denoting  the  name  of  the  building. 
Crowning  this  whole  entrance  motive  are  set,  rich- 
ly carved  in  solid  marble,  the  arms  of  the  Royal 
Insurance  Company  —  reproducing  in  some  re- 
spects the  royal  arms  of  the  United  Kingdom  as 
far  as  the  supporters  (the  lion  and  the  unicorn)  are 
concerned — except  that  the  shield  is  replaced  by  a 
wrought  marble  clock  dial,  with  bronze  hands  and 
numerals,  8  ft.  in  diameter.  In  all,  this  crowning 
piece  of  carving  measures  20  ft.  across  the  base. 

The  interior  of  the  building  is  finished  in  a 
manner  and  with  materials  which  leave  nothing 
to  be  desired.  The  main  entrance  hall  is  treated 
in  white  and  grey-veined  marbles,  with  decorated 
groined  ceiling,  and  extends  upward  of  50  feet 
from  the  large  corner  doorway  to  the  very  hand- 
some elevator  hall,  where  it  swings  at  an  angle  to 
the  north  for  a  distance  of  further  40  ft.,  giving 
access  to  the  main  stairway,  front  and  rear  offices, 
and  an  imposing  double  stairway  to  the  mezzanine 
floors  in  marble  and  bronze. 

There  are  sixteen  stories  in  the  building,  with 
large  mezzanines  in  connection  with  the  grade 
floor  offices,  an  all  are  fitted  and  finished  through- 
out in  the  best  possible  manner. 


Chester  R,  Ward,  a  Seattle  insurance  employe, 
was  arrested  in  San  Francisco  on  order  of  H.  A, 
Raser.  He  will  not  prosecute  Ward,  who  was 
financially  embarrased. 

Coast  Review  Moves,  The  office  of  this 
journal  is  again  in  the  Merchants  Exchange  build- 
ing, California  street,  temporarily  in  407, 

Wanted. — An  assistant  general  agent  for  a  LIFE 
insurance  company,  with  or  writhout  capital.  Ad- 
dress The  Coast  Review  for  particulars. 
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With  the  Magazines 
The  American  has  a  good  article  on 
Sleep.  Nine  hours  is  the  average  for 
adults,  says  Woods  Hutchinson.  Sleep 
as  much  as  you  can,  is  his  advice. 
Dreams,  he  asserts,  have  no  relation 
with  anything  more  than  a  hands- 
breadth  outside  of  the  sleeper's  skin. 
We  disagree.  Twenty  years  ago  the 
writer  bought  four  two-bit  lottery 
tickets  from  an  insurance  office  porter, 
and  without  looking  at  them  placed  the 
bits  of  paper  in  the  drawer  of  the  desk. 
Later  he  dreamed  that  the  terminal 
two  figures  of  the  grand  prize  were  84 
and  that  he  had  a  ticket  with  such  num- 
ber. About  ten  days  later  the  winning 
numbers  were  published.  The  terminal 
two  figures  were  84.  The  four  tickets 
were  then  inspected.  One  of  them  had 
a  number  ending  with  84,  entitling  it 
to  the  magnificent  prize  of  $1.25.  The 
writer  never  dreamed  the  like  again 
nor  won  another  prize.  We  refer  the 
dream  and  its  fulfillment  to  the  new 
Berkeley  psychical  research  society. 

McClure's  contains  Kennan's  Fight 
for  Reform  in  San  Francisco,  a  sub- 
stantially true  narrative.  By  the  way, 
the  grafters,  we  hear,  permitted  some 
very  inferior  electrical  work,  for  a 
consideration.  McClure's,  incompar- 
ably the  best  of  the  cheap  magazines, 
will  hereafter  cost  15  cts. 


Life. — A  general  agent  tells  us  that 
he  never  reads  court  decisions.  "They 
are  too  dry,"  he  says.  Doubtless  there 
are  others  with  an  appetite  for  juicy 
reading.  Court  decisions  are  very  in- 
structive and  practically  useful  too. 
The  habitual  reading  thereof  is  an  edu- 
cation in  a  branch  of  underwriting. 
Agents  who  do  not  read  court  decisions 
have  to  go  to  court  themselves,  as  wit- 
nesses or  principals,  quite  often.     We 


recall  one  case  where  the  general  agent 
never  read  insurance  decisions.  He 
went  to  court  as  a  witness  and  con- 
fessed that  he  had  made  an  admission 
to  the  insured  which  clinched  his  com- 
pany's liability.  His  ignorance  of  a 
common  principle  of  insurance  law, 
frequently  affirmed  in  decisions  printed 
in  this  journal,  cost  him  his  job  and  cost 
his  company  $10,000.  He  is  now  a 
solicitor. 


Insured  Without  a  Policy 

In  San  Francisco  many  claimants  had 
no  policies,  the  fire  having  destroyed 
them;  but  we  know  of  no  cases  where, 
the  company  records  existing,  that  loss 
made  any  difference. 

In  a  recent  ease  in  England  (a  friendly 
society  case)  it  transpired  that  no  policy 
had  ever  been  issued,  but  the  company 
had  regularly  received  the  premiums. 
The  defence  of  the  Royal  Liver  was 
that  no  policy  had  been  issued.  The 
court  said  it  is  not  necessary  to  a  con- 
tract of  insurance  that  any  special  form 
of  document  be  issued.  As  in  any  other 
contract,  the  whole  of  the  contract 
must  be  looked  at. 


Building  and  Loan.— Ferd  K.  Rule, 
many  years  ago  a  San  Francisco  fire 
underwriter,  president  of  the  Union 
Mutual  Building  &  Loan  Assn.  of  Los 
Angeles,  is  one  of  several  defendants  in 
suits  brought  by  shareholders,  who 
charge  fraud  and  ask  for  receivers. 
Ask  Ed  Farnsworth  what  he  thinks. 


Walla  Walla  Fire. — Present  assets  $404,764, 
net  surplus  $178,659,  capital  $200,000. 

The  New  York  Insurance  Journal  Life  Chart, 
25  cts.,  has  been  received.     We  find  it  useful. 

Thad  Bell  is  hustling  for  the  New  York  Life  in 
California  and  is  sending  out  some  stirring  stuff  to 
agents. 
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Fake  Photographs 

The  statement  by  a  contemporary  to 
the  effect  that  claimants  in  San  Fran- 
cisco filed  fake  photographs  in  support 
of  their  claims  suggests  to  us  the  de- 
sirability of  printing  some  of  these  pic- 
tures in  the  Coast  Review.  We  shall  be 
pleased  to  correspond  with  any  office 
having  such  fake  photographs  with  a 
view  to  reproducing  conspicuous  ex- 
amples. Any  adjuster  knowing  of  the 
existence  of  such  dishonest  pictures  filed 
by  dishonest  claimants  is  invited  to  cor- 
respond with  us. 

We  know  that  some  Eastern  adjust- 
ers procured  (if  they  did  not  create) 
fake  photographs  and  used  them  to 
effect  a  compromise  or  justify  a  re- 
pudiation. The  most  flagrant  example 
of  this  phase  of  rascality  was  unwit- 
tingly accepted  as  genuine  by  the  edit- 
ors of  the  Special  Report  to  the 
National  Board  of  Fire  Underwriters. 
It  is  Fig.  19,  entitled  "Earthquake 
Effect,"  and  purports  to  be  a  photo- 
graph of  O'Farrell  street,  looking  west 
from  Stockton  street.  The  foreground 
is  the  street  in  front  of  the  Orpheum 
and  Alcazar  theaters.  The  artist  had  a 
vivid  imagination  and  a  poor  memory. 
Although  carriages  drove  through  this 
pictured  street  in  front  of  these 
theaters,  after  the  quake,  the  artist 
made  that  impossible  by  filling  the 
street  high  with  debris  from  wall  to 
wall.  Over  all  he  has  flung  an  im- 
mense steel  girder.  Where  such  a 
girder  could  have  come  from  before  the 
fire,  or  from  any  building  near,  did  not 
bother  the  artist.  He  shook  down  the 
facade  of  the  Orpheum  building  into 
the  street,  but  left  the  frail  canopy,  ex- 
tending from  door  to  curb,  undamaged. 
Tons  of  brick  fell  on  the  canvas  but 
didn't  tear  a  hole  in  it  nor  dent  its  iron- 
pipe  frame.  Next  to  the  decrested 
Orpheum  building    the     artist    drew. 


seemingly,  a  kind  of  Queen  Anne  build- 
ing which  never  had  any  existence 
there.  The  broad  Orpheum  front  is 
dis-graced  with  one  bay  window.  But 
these  are  minor  violations  of  fact.  The 
most  offensive  pictorial  lie  is  the  single 
cable-slot  and  track.  There  were  two 
cable-slots  and  two  tracks  on  O'Farrell 
street  at  this  point. 

It  is  very  plain  that  the  pictures  in 
this  interesting  report  were  not  sub- 
mitted to  any  San  Franciscan  before 
printing.  Here  ar^  sample  errors ; 
"Looking  north  to  Market  on  Front 
from  Main."  "New  Cowell  bldg.  on 
corner  of  Front,"  etc. 

Rats  start  fires  by  gnawing  matches. 
That  is  a  fact.  It  is  now  said  that  they 
eat,  or  gnaw  off,  the  insolation  of  elec- 
tric-light wires,  and  so  cause  fires.  It 
is  a  singular  fact  that  rats  like  phos- 
phorous, and  it  is  for  this  reason  that 
they  carry  matches  to  their  nests  and 
are  fond  of  "rough  on  rats."  Has  any 
of  our  readers  ever  heard  of  this  phos- 
phoric poison  being  the  cause  of  a  fire  ? 

The  Preparatory  Office  of  the  Foundation  for 
the  Promotion  of  Internationalism,  through  its 
sub-committee  for  insurance,  from  Amsterdam 
asks:  "What  trade  or  profession  in  the  whole  world 
needs  internationalism  more  than  ours?"  and 
adds,  "Insurance  cries  out  for  it!"  The  insur- 
ance committee  at  Saxen  Weimariaan  22  seeks 
the  opinions  of  life  men  and  invites  them  to  bring 
to  the  attention  of  the  committee  what  is  said  and 
written  in  regard  to  internationalism.  The  Pre- 
paratory Office  publishes  a  World  Review.  Much 
good  should  finally  come  from  this  international 
movement. 

The  Walla  Walla  Fire  Insurance  Company  goes 
into  the  general  agency  of  the  Commonwealth  and 
Austin  Fire  at  Dallas,  Texas,  under  a  reciprocal 
general  agency  contract  with  those  companies,  for 
Washington.  Edwin  Shelby  &  Co.  of  New  Or- 
leans are  appointed  general  agents  for  Louisiana; 
Arnold,  Raines  Co.  of  Little  Rock,  for  Arkansas; 
The  Wolverton  Co.  for  Oklahoma  and  Indian 
Territory.     License  for  Wisconsin  has  been  issued 
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FIRE  AND  MARINE. 

California    Insurance    Company's   Addi- 
tional   Capital   Oversubscribed 
by  Stockholders 

The  capital  of  the  California  Insur- 
ance Company  has  been  increased  to 
$400,000.  Four  thousand  shares  at  60 
cts.^40  faca  and  20  premium — were 
oversubscribed  by  the  stockholders. 

The  capital  of  the  California  is  now 
$400,000  and  the  net  surplus  is  $226,000, 
making-  the  policyholders'  surplus  $626,- 
000.  Business  is  rapidly  increasing  and 
is  first-class  in  character. 

The  company  now  occupies  its  own 
building  at  the  northwest  corner  of 
Sacramento  and  Leidesdorff  streets. 


Classification  of  Risks 

United  States  Manager  Richards  re- 
cently wrote  a  letter  to  the  Minnesota 
insurance  commissioner  in  answer  to  a 
circular  asking  for  the  companies'  ex- 
perience in  that  state.  We  copy  this 
characteristic  paragraph  : 

"I  have  made  a  careful  study  of  the 
classification  of  premiums  and  losses  in 
our  business  for  many  years  and  have 
long  since  reached  the  conclusion  that 
such  records  were  of  little  or  no  benefit 
or  advantage  in  determining  rates;  that 
such  records  are  purely  a  bookkeeping 
record  of  profit  and  loss  to  enable  the 
underwriter  to  determine  whether  or 
not  it  was  advantageous  or  otherwise  to 
insure  the  particular  class.  Such  rec- 
ords are  simply  the  grouping  in  large 
numbers  of  risks  differently  located, 
differently  owned  and  in  their  construc- 
tion and  occupancy  each  unlike  the 
other,  as  are  individuals.  To  apply  the 
average  rate  obtained  from  a  classifica- 
tion in  your  state  on  dry  goods  stores 
to  risks  in  the  smaller  towns  as  would 
be  applied  to  such  risks  in  St.  Paul, 
and  Minneapolis  would  bring  results 
that  would  be  both  unfair  and  create 


great  dissatisfaction.  The  fixing  of 
rates  is  one  of  judgment  and  rates  can 
never  be  scientifically  determined  by 
any  compilation  of  figures  or  by  sched- 
ule." 

Many  years  ago  this  journal  first 
printed  a  warning  note  that  if  the  com- 
panies failed  to  collect  and  classify 
statistics  of  premiums  and  losses  ac- 
cording to  risks  the  legislatures  would 
require  them  to  do  it.  Bills  to  that 
effect  have  been  introduced. 

Marine  Notes 

The  Helvetia  General  and  the  Helvetia 
Fire  have  the  same  offices  and  occupy 
the  same  home  office  building,  which 
they  jointly  own;  but  they  are  different 
companies.  The  Helvetia  General 
(marine)  is  the  older  company,  and  so 
far  as  we  know  it  does  no  fire  business 
and  does  not  reinsure  the  Helvetia  Fire 
and  the  Rhine  &  Moselle,  though  on 
that  point  we  have  no  evidence.  The 
Helvetia  General  has  no  deposit  in  the 
United  States  and  it  is  not  announced 
that  it  will  comply  with  the  California 
law  and  remain  on  the  Coast. 

Coast  marine  business,  which  in  the 
opening  months  of  the  year,  was  very 
profitable,  has  recently  taken  a  turn  to 
the  bad  as  to  losses. 


Marine. — The  marine  acrobat,   the 

s.  s.  Acapulco,  turned  half  way  over  at 
a  San  Francisco  dock  and  sank  into  the 
mud.  Passengers,  ready  to  sail  south, 
had  a  lively  scramble  to  safety.  One 
employe  escaped  just  as  the  water 
poured  into  a  hatchway,  and  he  clamb- 
ered up  the  deck  and  over  the  hori- 
zontal side. 

Jamaica  fire  sufferers  are  boycotting 
companies  and  suing  to  determine 
whether  plaintiff  or  defendant  shall 
prove  that  fire  followed  the  quake. 
The  first  decision  was  in  favor  of  the 
companies. 
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Cancellation  of  Fire  Policy 

In  the  Coast  Review  Fire  Manual 
(the  Pacific),  new  edition,  we  have  been 
careful  to  give  the  latest  decisions  of 
the  courts,  which,  however,  are  still 
somewhat  conflicting.  The  federal 
court  in  Schwartzchild  v.  Phoenix,  124 
Fed.  Rep.  52,  held  that  the  standard 
policy  does  not  require  the  tender  of 
the  unearned  premium  with  notice  of 
cancellation,  but  state  courts  generally 
still  rule  that  the  insurer,  after  notice, 
must  seek  out  and  tender  the  insured 
the  unearned  pro  rata.  Contrary  decis- 
ions, supporting  the  fair  federal  ruling, 
are  now  being  handed  down  by  state 
courts. 

The  court  of  errors  and  appeal  of 
New  Jersey  recently  ruled  as  follows: 

The  action  of  the  trail  judge  followed 
the  case  of  Tisdell  v.  New  Hampshire 
Fire  Ins.  Co.,  155  N.  Y.  167,  49  N.  E. 
664,  40  L.  R.  A.  765.  The  Tisdell  Case 
was  decided  by  the  Court  of  Appeals  on 
a  vote  of  four  to  two.  The  prevailing 
opinion  was  delivered  by  Bartlett,  J., 
and  the  opinion  with  reference  to  this 
same  cancellation  clause  does  not  dis- 
cuss it,  but  only  says:  "The  question 
presented  on  this  appeal  is  no  longer 
an  open  one  in  this  court.  It  was  de- 
cided in  the  case  of  Nitsch  v.  Insurance 
Co.,  152  N.  Y.  635,  46  N.  E.  1149,  af- 
firmed in  this  court  without  an  opinion. 
In  that  case,  as  in  this  one,  the  question 
presented  was  whether  the  provision 
of  the  New  York  standard  policy  of  fire 
insurance  relating  to  the  cancellation 
of  a  policy  at  the  instance  of  the  com- 
pany, requires  that,  in  addition  to  giv- 
ing the  five  days'  notice,  the  company 
must  return  or  tender  the  unearned 
premiums  in  order  to  effect  a  cancella- 
tion. The  answer  was  in  the  affirma- 
tive. The  only  question  presented  for 
consideration  in  this  case  therefore  is 
whether  the  defendant  returned  or 
tendered  the  unearned  premium"  — 
and  the  opinion  then  goes  on  to  discuss 
that  question.  The  dissenting  opinion, 
by  Parker,  C.  J.,  in  the  Tisdell  Case, 
seems  to  us  to  properly  construe  the 
cancellation    clause    in   question.      He 


says:  "It  is  the  rule  that  if  the  lan- 
guage of  a  statute  or  contract,  read  in 
the  order  of  its  clauses,  presents  no 
ambiguity,  courts  will  not  attempt, 
through  transposition  of  clauses  or  in- 
genious argument  as  to  the  general  in- 
tent, to  qualify  by  construction  its 
meaning.  Doe  v.  Considine,  6  Wall. 
[U.  S.]  458,  18  L.  Ed.  869.  The  first 
sentence  provides  for  the  cancellation 
of  a  policy.  It  declared  that  "it  shall 
be  canceled  *  *  *  by  the  company 
by  giving  five  days'  notice  of  such  can- 
cellation —  in  other  words,  the  under- 
writer, by  its  contract,  reserves  to  it- 
self the  right  to  cancel  the  contract  of 
insurance  by  a  notice  of  5  days.  Noth- 
ing else  is  provided  to  be  done.  Notice 
alone  shall  be  sufficient,  says  the  con- 
tract. The  language  is  unambiguous. 
It  admits  of  no  debate  and  requires  no 
construction.  Words  more  apt  to  ac- 
complish a  cancellation  of  a  policy  by 
the  giving  of  the  five  days'  notice  can- 
not well  be  imagined .  Having  provided 
for  the  cancellation  of  the  policy  either 
by  the  request  of  the  insured  or  upon 
notice  given  by  the  company,  the  next 
clause  of  the  agreement  proceeds  to 
make  disposition  of  the  unearned  prem- 
ium in  the  event  of  the  exercise  of  the  op- 
tion to  cancel  by  either  of  the  parties. 
The  opening  phrase  of  the  clause  shows 
that  what  follows  proceeds  upon  the  as- 
sumption that  the  policy  shall  have  been 
canceled  before  occasion  arises  for  act- 
ing under  its  provisions.  It  reads:  'If 
this  policy  shall  be  canceled  as  herein- 
before provided  [referring  necessarily 
to  the  company's  five  days'  notice]  the 
unearned  portion  of  the  premiums  shall 
be  returned'  —  when  ?  At  the  time  of 
the  giving  of  the  five  days'  notice  of 
cancellation  ?  Not  at  all.  'On  the  sur- 
render of  the  policy'  is  the  occasion 
fixed  by  the  contract  for  its  return. 
The  scheme  of  this  portion  of  the  con- 
tract, then,  is  to  provide,  first,  for  the 
cancellation  of  the  policy,  that  is  to  be 
accomplished  by  the  simple  request  of 
the  insured,  if  he  desires  to  cancel  it, 
or  by  five  days'  notice  on  the  part  of 
the  company,  if  it  desires  to  terminate 
its  obligations  under  the  p"^licy.  The 
policy  having  been  put  an  end  to  by 
cancellation  at  the  insistence  of  one 
party,  or  the  other,  then  the  situation 
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of  the  parties  is  such  that  the  company 
has  in  its  possession  certain  premiums 
which  it  has  not  earned  and  which  it 
does  not  desire  to  earn,  and  the  other 
party  has  in  his  possession  a  policy 
of  insurance  no  longer,  of  course,  of 
use  to  him,  and  of  no  particular  value 
to  the  company,  except  that,  when  it 
finally  comes  into  the  company's  posses- 
sion, it,  of  itself,  furnishes  evidence 
that  the  unearned  premiums  have  been 
paid  to  the  insured.  With  this  situa- 
tion, then,  the  agreement  undertakes 
to  deal,  and  it  provides  that  upon  the 
surrender  of  the  policy  the  unearned 
premium,  whether  at  short  rate  or  pro 
rata  premium,  depending  upon  which 
party  brought  about  the  cancellation, 
shall  be  returned  to  the  insured.  Prac- 
tically, it  says  to  the  insured:  'You  re- 
turn the  policy  to  the  place  where  you 
got  it  from,  and  the  company  will  at 
once  turn  over  the  unearned  premium 
to  which  you  are  entitled  under  this 
contract.'  This  agreement  is  so  clearly 
expressed  that  there  does  not  seem  to 
be  opportunity  for  insisting  that  the 
language  means  something  quite  differ- 
ent from  what  is  suggested  to  the  mind 
upon  the  first  reading.  And  still  other 
readings  will  not  prompt  the  thought 
that  there  is  possibly  any  ambiguity." 


Manager  Frank  Lock  of  the  Atlas 
will  address  the  National  Association  of 
Local  Fire  Insurance  Agents  on  "The 
Relation  of  Companies  to  Agents'  Or- 
ganizations" at  the  Richmond  conven- 
tion, Sept.  25,  26  and  27. 

August  fire  losses  were  unusually 
heavy,  throughout  the  burning  East. 
Press  reports  indicate  a  property  loss 
up  to  September  1  of  more  than  15^ 
millions.  This  is  an  increase  of  40  per- 
cent over  the  same  months  of  1905  and 
25  per  cent  over  1906  with  San  Francisco 
cut  out. 

Warehouse  rates  in  San  Francisco  are 
to  be  reduced.  The  new  schedule  is  be- 
ing prepared,  to  apply  to  new  policies. 
The  new  rates  will  range  from  say  1.00 
to  1.30. 


Fireman's    Fund's    Excellent    Semi-An- 
nual  Statement 

The  recent  strict  and  impartial  ex- 
amination of  the  Fireman's  Fund  Insur- 
ance Company  by  Examiner  Wolfe  for 
the  California  state  insurance  depart- 
ment disclosed  the  following  creditable 
state  of  the  company's  affairs  : 

Net  assets $5,345,575 

Liabilities 3,166,662 

Net  surplus 578,913 

Capital 1,600,000 

Policyholders'  surplus  .  2,178,913 
The  net  surplus  has  increased  some 
$50,000  since  April  1st,  notwithstanding 
a  temporary  depreciation  of  the  market 
value  of  bonds  to  the  amount  of  $128,- 
676.  The  appraisers  of  the  home  office 
property  united  on  a  value  in  excess  of 
the  figure  at  which  the  company  carries 
this  asset.  The  reinsurance  reserve  is 
a  hundred  thousand  greater  than  that 
of  the  Firemen's  Fund  on  January  1st. 
We  congratulate  the  company  on  its 
very  satisfactory  showing  of  increased 
business  and  increased  surplus. 


The  25  percent  increase  on  mining 
risks  in  Arizona  has  been  taken  off. 

The  British  American  has  reinsured 
its  business  in  the  Western  Assurance. 

The  American  National  Fire  of  Rock 
Island,  111.,  has  begun  business  with 
$200,000  capital  and  $50,000  net  surplus. 
Ex-German-Freeport  people  are  inter- 
ested. 

The  little  city  of  Santa  Rosa,  Cal., 
has  fully  recovered  from  the  effects 
of  quake  and  fire.  Much  better  build- 
ings replace  those  destroyed — brick  and 
concrete.  The  old  town,  with  its  cheap 
mud-mortar  bricks,  could  not  compare 
with  the  new  town,  which  is  solid  and 
handsome. 
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LIFE  AND  CASUALTY. 

Is  Life  Insurance  Doomed  ? 
This  grave  question  -was  the  title  of 
an  address  by  an  old  manager  at  the  re- 
cent annual  meeting  of  the  national  as- 
sociation of  life  insurance  men.  Of 
course  the  question  was  answered  in 
the  negative.  A  very  optimistic  view 
of  the  future  of  life  insurance  was 
taken.  There  would  have  been  no  an- 
nual meeting  had  the  doom  of  life  in- 
surance been  suspected. 

The  question  not  having  been  asked 
seriously,  we  submit  it. 
Is  life  insurance  doomed  ? 
We  answer  affirmatively.  Life  in- 
surance as  now  conducted  is  as  surely 
doomed  as  was  life  insurance  of  forty 
years  ago.  No  human  institution  can 
stand  still. 

Note  what  foolish  legislators,  grop- 
ing blindly,  accomplished  at  Albany. 
Another  turn  of  the  legislative  crank 
may  produce  a  revolution  indeed. 

But  we  are  looking  a  long  distance 
ahead.  No  solicitor  or  agent  need  feel 
any  alarm.  Policies  and  conditions  will 
change.  It  is  life  insurance  as  now 
practiced  that  is  doomed. 

Great  accumulations  will  be  dissipated 
in  time.  The  contract  and  the  law  of 
the  future  will  not  permit  the  piling  up 
in  single  cities  or  limited  districts  of 
vast  reserves  to  which  the  policyholders 
have  sui rendered  control.  The  ten- 
dency of  legislation  in  this  direction  is 
now  plain. 

The  amount  which  life  companies  will 
be    permitted   to  withdraw  for  years 


from  the  large  states  in  the  form  of 
legal  reserves  will  no  doubt  be  limited, 
whether  such  limitation  be  just  or  ex- 
pedient. 

Socialistic  experiments  or  growing 
sense  of  government  duty  will  some  day 
grant  pensions  to  all  men  and  women 
past  65.  This  will  restrict  the  opera- 
tions of  life  insurance.  A  more  radical 
step  will  be  the  support  of  children  by 
the  government.  This  will  still  further 
restrict  the  need  and  the  membership 
of  life  insurance  societies. 

Life  insurance  as  now  known  will 
change  to  family  protection  insurance 
and  thus  meet  new  conditions.  The  in- 
surer will  take  the  place  of  the  bread 
wiimer,  whether  he  be  dead  or  incapaci- 
tated. 


National  Life  of  Vermont 

During  the  first  half  of  the  present  year  the 
company's  receipts,  $3,549,790,  have  exceeded  its 
outgo  for  all  causes,  $2,205,640,  in  the  sum  of 
$1,344,150.  The  payments  to  policyholders, 
$1,607,819,  made  during  that  time,  exceed  in 
amount  the  largest  sum  ever  paid  during  a  cor- 
responding period  since  the  organization  of  the 
company,  nearly  fifty-eight  years  ago,  and  bring 
the  total  membership  benefits  to  date  up  to  the 
very  handsome  figure  of  $35,254,795.  The  in- 
surance in  force,  $152,533,826,  representing 
78,713  policies,  belongs  to  citizens  of  every  state  in 
the  Union. 


The  Pacific  Coast  Casualty  will  enter 
Nebraska. 

The  Ocean  Accident  &  Guarantee  of 
London  had  covered  the  double  hazard 
of  the  new  Quebeck  bridge  which  col- 
lapsed and  caused  the  death  of  ninety 
workmen.  It  is  said  the  loss  will  ex- 
ceed a  million. 
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GENERAL 

Liability  Legal  Brevities 

A  policy  insuring-  an  employer  against 
loss  from  liability  for  injuries  to  em- 
ployes held  a  contract  of  indemnity  for 
the  benefit  of  the  assured,  and  that 
there  was  no  right  of  action  thereon 
against  the  insurance  company  until 
the  assured  sustained  a  loss  by  the  pay- 
ment of  a  liability. — (Kan.)  178. 

Indemnity  company  held  not  liable  on 
renewal  insurance  for  the  loss  suffered 
after  the  expiration  of  the  policy,  under 
the  certificate  signed  by  plaintiff  and 
sent  forward,  which  certified  that  since 
the  issuance  of  the  bond  the  employe 
has  faithfully  accounted  for  all  money 
and  property  in  his  control  and  "is  not 
now  in  default." — Max  J.  Winkler 
Brokerage  Co.  v.  Fidelity  &  Deposit 
Co.  of  Maryland  (La.)  449. 

A  policy  indemnifying  an  employer 
against  loss  from  common-law  or  statu- 
tory liability  for  damages  on  account  of 
accidental  bodily  injury  to  employes  is 
not  void  as  against  public  policy. — 
Royle  Min.  Co.  v.  Fidelity  &  Casualty 
Co.  of  New  York  (Mo.  App.)  1098. 


Home  Fire  Insurance    Co.    of    Phoenix, 
Arizona 

This  company  was  incorporated  May 
19,  1906,  and  recently  began  business 
with  capital  stock  of  $100,000  and  sur- 
plus $50,000  claimed  to  be  fully  paid  up. 
The  incorporators  are  Alexander  Buck, 
W.  C.  Hughes  and  J.  N.  Lucas.  We 
are  advised  that  Alexander  Buck  is  a 
lawyer  of  no  insurance  experience  what- 
ever, and  W.  C.  Hughes  and  J.  N. 
Lucas  are  from  Chicago  and  unknown 
in  Phoenix,  Ariz.  Vice  President  Lucas 
and  Secretary  Hughes  have  resigned, 
and  are  succeeded  by  Robt.  Wilson  and 
Burt  Ford,  both  of  Phoenix. 


Following  is  a  statement  by  the  com- 
pany : 

Assets      $153,752 

Capital  stock 100,000 

Net  surplus 50,949 

The  assets  are  invested  in  $40,000 
real  estate  owned — in  Cochise  county, 
alleged  white  marble  land.  Mortgages 
on  real  estate,  $60,000— lien  on  mining 
lands.  Stocks,  50,000  of  same  mining 
company  —  the  Arcturus.  It  is  war- 
ranted that  the  officers  will  not  run 
away  with  the  land  nor  with  the  mines. 

Such  investment  of  fire  insurance  as- 
sets, real  or  alleged,  is  of  course  un- 
satisfactory. Fire  assets  should  be  in 
the  main  easily  convertible  to  meet  ex- 
traordinary losses. 


The  Agent's    Compensation 

President  De  Boer  writes  : 

The  accounts  of  this  company  show  that  on  an 
issue  of  nearly  ten  millions  of  new  insurance  the 
initial  or  first  commissions  paid  amounted  to  $109,- 
023.83,  a  reduction,  as  compared  with  last  year  for 
the  same  period  of  time  of  $67,008.70.  For 
eighteen  years  the  company  considered  it  just  and 
prudential  to  pay  for  new  insurance  issues  a  scale 
of  commissions  which  remained  fixed  and  unvary- 
ing over  that  long  period  of  time.  Repeated  con- 
sideration of  the  subject  led  to  no  modification  in 
the  scale  of  pay  because  it  was  evident  that  the 
regular,  constant  and  safe  production  of  new  in- 
surance, conformably  to  home  office  instructions 
and  with  respect  for  laws  regulating  the  business, 
required  agents  of  ability,  energy  and  application. 
Their  losses,  through  competition,  through  declina- 
tion or  presumably  good  risks  by  examiners, 
through  discounts  and  failure  of  paper  taken  in  due 
course  of  business,  through  failures  on  the  part  of 
many  to  renew,  and  on  account  of  the  mainte- 
nance of  sub-agents  and,  in  part  at  least,  of  their 
offices,  all  seriously  and  constantly  reduced  their 
net  and  living  incomes  from  the  work.  Yet, 
while  the  company  held  the  commission  scale  con. 
stant,  subject  to  these  numerous  curtailments,  the 
price  of  labor  and  of  service  as  constantly  rose  in 
the  United  States. 
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GEORGE    D.     DORNIN 


Genial  George  D.  Dornin,  young  in  spirit  though  in  his  77th  year,  has  van- 
ished, to  be  no  more  seen  of  men.  A  kindly,  generous  man;  a  good  and 
patriotic  citizen;  a  devoted  husband,  an  affectionate  father,  a  loving  brother, 
and  a  loyal  friend:  all  who  knew  him  honor  his  memory.  Manager  Dornin 
was  one  of  the  oldest  and  foremost  Coast  fire  underwriters.  He  was  a 
staunch  Board  man  always,  and  retained  an  active  interest  in  the  Associa- 
tion of  the  Pacific,  of  which  he  was  at  one  time  president.  Many  insurance 
men  and  members  of  the  Masonic  fraternity  and  of  the  Pioneers  society  at- 
tended the  funeral  services  at  the  home  of  the  deceased  in  Berkeley,  Cal. 
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The  IfoffinHH   Ha-/t(f 

General  Agent  H.  T.  Booth  of  Port- 
land advanced  $200  to  CD.  Hoffman, 
insurance  solicitor,  on  a  contract  to 
work  for  the  Pacific  Mutual.  But  Hoff- 
man turned  in  no  business,  and  when 
asked  for  an  explanation  he  gave  Booth 
the  merry  ha-ha.  Hoffman  said  the 
Conservative  Life  and  its  reinsurer  the 
Pacific  Mutual  owed  him  just  $200  for 
failure  to  hold  the  agency  convention 
to  which  he  had  earned  the  privilege  of 
attending  at  the  company's  expense  by 
writing  the  required  amount  of  new 
business. 

Booth  sued  Hoffman.  Justice  Olsen 
considered  the  facts  that  Hoffman  had 
been  paid  his  stipulated  commissions 
for  the  business  written,  and  that 
Booth  was  not  responsible  for  the  com- 
pany's obligation  anyway;  that  Hoffman 
had  agreed  to  work  for  him  and  had 
been  advanced  $200  for  his  promised 
services;  that  if  the  company  owed  Hoff- 
man he  should  sue  it  and  not  collect  the 
money  by  a  dishonest  pretence,  from 
an  agent:  but  finally  decided  that  the 
company  did  owe  Hoffman  for  his  prom- 
ised pleasure  trip;  that  the  value  of  a 
good  time  in  San  Francisco  was  about 
$200;  that  it  was  right  for  Hoffman  to 
collect  the  money  from  some  representa- 
tive of  the  company  by  a  trick;  and 
further,  that  the  money  collected  was 
the  company's  money  and  not  the 
agent's,  because  it  was  drawn  on  the 
company's  printed  bank  check  signed 
by  the  general  agent. 

0  learned  Justice  Olsen  of  Portland 
town.  A  new  Daniel  come  to  judgment! 
He  ruled  that  the  canceled  check  shown 
in  court  was  money  paid  on  a  former 
contract  with  the  Pacific  Mutual  and 
not  an  advance  on  a  new  contract  with 
an  individual. 

The     convention     referred     to    was 


abandoned  or  postponed  on  account  of 
the  great  fire. 

The  Pacific  Mutual,  by  the  way,  rec- 
ognized its  obligations  to  the  contest- 
ants and  has  been  bringing  them  to  the 
home  oflfice  in  small  groups  and  con- 
sulting with  them  and  incidentally  giv- 
ing them  a  good  time. 


Life  Notes 

Sam  P.  Davis,  who  bearded  the  New 
York  Life  lion  for  voting  the  wrong 
ticket  in  1904,  has  accepted  the  Nevada 
state  agency  for  the  Equitable  Life 
and  will  write  policies  as  well  as  editor- 
ials. This  appointment  will  Appeal  to 
the  Carson  sense  of  the  humorous. 

The  Northwestern  Mutual  is  break- 
ing up  its  state  agencies  into  little  dis- 
tricts, with  solicitors  in  charge  but 
called  general  agencies.  Supt.  Norris  is 
opposed  to  the  general  agency  plan. 
This  change  indicates  that  the  North- 
western is  not  writing  as  much  new 
business  as  hsretofore  and  is  experi- 
menting with  the  New  York  Life's  head 
clerk  plan.  It  is  not  encouraging  to 
the  company's  present  solicitors'  hope 
of  advancement.  We  suspect  that  the 
Northwestern  has  reached  the  station- 
ary (not  stationery)  point  in  its  career. 

The  Universal  Life  of  St.  Louis  has 
begun  business. 

We  are  informed  that  a  number  of 
policyholders  of  the  Northwestern 
Mutual  in  Los  Angeles  and  elsewhere 
south  have  recently  surrendered  their 
policies  in  that  company  and  taken  out 
policies  in  the  Pacific  Mutual.  Local 
pride  is  very  strong  in  Los  Angeles. 

The  Texas  ins.  commissioner  has  dis- 
covered that  the  law  does  not  permit 
mutuals  to  do  business  in  his  state  and 
he  will  not  permit  the  "exodists"  to 
return. 
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New    Building    Occupied    by    the    Geo.    H.    Tyson    General    Agency 

Herewith  we 
print  a  half-tone 
engraving  of  the 
new  two  story 
with  basement 
building,  at  the 
northeast  corner 
of  Sacramento 
and  L?idesdorff 
streets,  in  the 
banking  and  in- 
surance district  of 
San  Francisco, 
leased  by  General 
AgentGeo.  H.Ty- 
son for  five  years. 
The  building  is 
well  fitted  for  a 
Coast  depaitment 
transacting  a 
large  amount  of 
business. 

The  basement 
floor  is  light  and 
accessible.  Here 
are  the  city  and 
supply  depart- 
ments. 

The  main  floor  is  occupied  by  the 
country  department,  the  cashier's  of- 
fice, and  the  oflfices  of  General  Agent 
Tyson  and  Assist.  Gen'l  Agent  Folger. 

The  third  floor  is  given  up  to  the 
clerical  and  stenographic  departments. 

A  large  vault  for  records  and  all  val- 
uable documents  extends  from  the 
basement  to  the  roof.  It  is  made  of 
steel  and  is  encased  with  heavy  brick 
walls.  In  the  great  fire  the  records  of 
this  general  agency  were  consumed, 
the  vault  being  imperfect. 

The  office  furniture  and  fixtures  are 
up  to  date,  in  utility  and  appearance. 
The  woodwork  (counters,  desks,  etc.) 
is  veneered  oak  and  presents  a  very 
handsome  appearance. 


The  companies  represented  are  as 
follows : 

German-American  of  New  York, 

Phoenix  of  Hartford, 

German  Alliance  of  New  York, 

Protector  Underwriters  of  Hartford. 

These  companies  promptly  paid  some 
$4,000,000  losses  incurred  in  the  San 
Francisco  conflagration,  and  made  a 
very  creditable  record. 


Fire  Notes 
Where  company  had  not  declared  a 
forfeiture  because  a  building  was  va- 
cant, the  insurance  was  merely  sus- 
pended during  the  period  of  vacancy 
and  revived  upon  reoccupancy  of  the 
house.— (Ga.App.)  1013. 
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The  Cliff  House  Insurance 

ON   THE   BUILDING. 

Girard $  1,000 

American,  N.  J 1,000 

Fire  Association 1,000 

Niagara 1,000 

Continental      1,500 

Austin 1,500 

Globe  &  Rutgers 1.500 

New  Zealand 1,500 

New  Brunswick     1,500 

Jefferson 1,500 

Queen  City 2,000 

Guardian      2,000 

Southern 2,000 

Orient 2,000 

London  &  Lancashire    .    .    .  1,500 

Commercial  Union    ....  2,500 

Palatine 2,500 

Alliance 2,500 

Western 2,500 

Springfield 2,500 

Hartford 4,000 

Citizens 3,750 

Northern      5,000 

Sun     . 5,000 

Michigan 1,500 

Total      $54,250 

CONTENTS. 

Royal $  5,000 

Queen 2,500 

Western 1,000 

Ohio  German 1,500 

Connecticut  Mutual  .    .    .    .  1,000 

North  American,    Ohio  .    .  1,000 

Hamilton, N.Y 1,000 

Dubuque,  Iowa 1,000 

Mississippi  Home 2,500 

Home  of  Phoenix,  A.  T.  .    .  1,500 

Florida  Home 1,500 

Federal  Lloyds,  Chicago  .    .  1,500 

Lloyds,  London 20,500 

Total $41,500 

William   Maris   is  adjusting  loss  on 
contents.     D.    B.   Wilson  is  adjusting 


loss    on    building, 
complete. 


Destruction    was 


Field   Men's  Notes 

Note  the  Directory  elsewhere  and 
send  in  corrections. 

Amos  Sewell  is  now  with  General 
Agt.  Clayton. 

A.  T.  Von  Etlinger  has  gone  to  Van- 
couver, B.  C,  where  he  will  represent 
the  Commercial  Union  for  British 
Columbia  and  Alberta  and  report  to 
Toronto. 

H.  E.  Parkhurst  takes  Von  Etlinger's 
place  at  Portland  for  the  Commercial 
Union. 

J.  H.  Richards,  special  for  the  Ameri- 
can, is  in  town  after  a  three  months 
trip  through  Utah,  Montana,  Idaho, 
Washington  and  Oregon.  Next  month 
he  intends  making  an  extended  trip 
through  the  East,  visiting  several  of 
the  important  towns. 

Ed.  Morrison,  superintendent  of 
agencies  for  the  Coast  department  of 
the  ^tna,  is  back  home,  after  making 
the  rounds.  His  voice  and  greeting 
are  as  cheery  as  ever. 

C.  0.  Scott's  title  is  now  adjuster, 
with  headquarters  in  San  Francisco. 
Other  North  America  field  men  are: 
H.  T.  Schaeffer,  title  state  agent,  at 
Seattle;  W.  H.  Schaeffer,  special  agent, 
likewise  at  Seattle;  W.  F.  Kuhl,  special 
agent,  at  Los  Angeles. 


Ten     Percent      Limitation      on     Surety 
Bonds 

The  United  States  treasury  depart- 
ment rules  as  to  surety  bonds  which  it 
will  accept : 

"No  limitation  is  imposed  upon  the 
amounts  for  which  a  surety  company 
may  qualify  upon  bonds  other  than 
those  under  this  department;  but  upon 
all  such  bonds  the  company  must  be 
secured  by  co-suretyship,  reinsurance, 
or      acc<'ptable    collateral    surety    for 
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amounts  in  excess  of  10  percent  of  its 
capital  and  surplus. 

"In  all  such  cases  the  penalty  of  the 
bond  will  be  regarded  as  the  liability. 
The  department  does  not  I'ecognize  any 
offset  on  account  of  any  estimate  of  the 
liability;  and  hereafter  in  reporting  to 
this  office  quarterly  the  total  gross 
amount  of  insurance  in  force,  the  com- 
panies will  be  required  to  show  the  full 
penalties  of  the  bonds.  Companies 
which  have  heretofore  estimated  their 
liabilities  will  be  required  to  separate 
the  insurance  in  force  based  upon  an 
estimate  from  the  insurance  in  force  as 
represented  by  the  full  penalties  of  the 
bonds,  and  to  include  in  the  latter  fig- 
ure all  bonds  and  undertakings  executed 
on  or  after  August  1,  1907." 

No  exception  is  made  for  administra- 
tors' bonds  of  double  value  of  unen- 
cumbered estates. 


West  Coast  Life  Luncheon 

The  West  Coast  Life  Insurance  Com- 
pany, formally  opened  its  fine  new 
offices  in  the  new  West  Coast  Life 
building,  at  the  northwest  corner  of 
Pine  and  Leidesdorff  streets,  San  Fran- 
cisco, last  week.  Invitations  to  a  lunch- 
eon were  sent  out  to  many  prominent 
citizens,  including  insurance  men. 
Tables  spread  with  appetizing  food 
were  placed  in  the  president's,  vice 
president's  and  secretary's  offices,  and 
a  staff  of  waiters  served  the  guests. 
The  officers  of  the  company  welcomed 
the  visitors — policyholders,  stockhold- 
ers, bankers,  merchants,  underwriters, 
and  others — and  in  turn  were  congratu- 
lated on  the  new  offices  and  on  the 
company's  excellent  prospects. 


Incendiary  Sentenced 

G.  M.  Woodward  of  San  Pedro,  Cal., 
owning  a  pool  table  resort,  set  fire  to 
his  place  on  June  15.  Manager  Curtis 
took  notice  and  prosecuted  the  assured. 
Jury  found  the  incendiary  guilty  and 
the  court  sentenced  him  to  three  vears 


in  the  pen.  F,  H.  Tower  was  the  ad- 
juster. Woodward  won't  worry  weary 
writers  of  risks  for  two  years  at  least 
—unless  he  has  "a  pull." 


Of  Course 

George  W.  Dornin  has  been  appointed 
manager  of  the  Pacifie  department  of 
the  Springfield  F.  &M.  Ins.  Co.,  to  suc- 
ceed the  late  George  D.  Dornin.  Many 
years'  experience  as  assistant  manager, 
and  latterly  as  manager  in  fact,  quali- 
fies Manager  Dornin  for  the  responsi- 
bilities of  the  position.  John  C.  Dornin, 
for  some  time  past  second  assistant 
manager,  has  been  appointed  assistant 
manager. 


Assistant  General  Agent  Hamilton 

J.  K.  Hamilton,  a  well  known  field 
man,  has  been  appointed  assistant  gen- 
eral agent  of  the  Insurance  Company 
of  North  America  in  this  field,  under 
General  Agents  Bailey  &  Johnston. 
This  is  a  well  earned  promotion. 

Mr.  Hamilton  has  been  with  the  com- 
pany as  special  agent  for  seventeen 
years.  Previously  he  was  a  local  agent 
at  San  Diego.  In  the  past  six  years, 
while  retaining  the  title  of  special 
agent,  he  has  been  in  the  office  in 
charge  of  the  country  department. 


So  Soon 

The  New  Jersey  Fire  was  started 
after  the  Great  Fire,  to  take  over  the 
business  of  the  defaulting  Security  of 
Baltimore.  Though  having  only  $200,- 
000  capital  and  $50,000  net  surplus  it 
wrote  freely  of  new  business  and  was 
able  to  show  only  some  $11,000  net  sur- 
plus at  the  close  of  its  first  calendar 
year.  That  was  a  caution,  but  the 
New  Jersey  went  on  plunging,  and  now 
it  is  badly  impaired  and  will  liquidate. 
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Booth  Acquitted 

The  disputed  balance  of  the  Oregon 
general  agency  of  the  Pacific  Mutual 
resulted  in  the  arrest  of  the  ex-agent, 
H.  T.  Booth.  Trial  occurred  in  Port- 
land and  the  defendant  was  at  once  ac- 
quitted. Some  $5,000  is  in  dispute. 
Booth  contends  that  the  company  is  in- 
debted to  him  for  renewals  and  the 
company  asserts  that  he  is  indebted  to 
it  for  premiums  collected. 

Walla  Walla  Fire  Enters  California 

Insurance  Commissioner  Wolf  has 
issued  a  certificate  of  authority  to  the 
Walla  Walla  Fire  Insurance  Company. 
Agents  will  soon  be  appointed.  The 
seven  southern  counties  will  be  handled 
through  the  office  of  L.  W.  Gray,  of 
Los  Angeles.  The  remainder  of  the 
state  will  report  through  the  Board 
direct  to  the  home  office. 


ing  is  said  of  the  several  hundred  com- 
panies that  have  been  forced  to  retire 
with  loss  to  stockholders.  In  the  past 
50  years,  as  a  whole,  there  have  been 
no  fire  underwriting  profits. 


New  Coast  Department 
J.  J.  Kenny,  formerly  secretary  at 
the  home  office  in  Toronto,  succeeds 
H.  T.  Lamey  as  Coast  manager  for  the 
British  America  and  Western.  Man- 
ager Kenny  is  an  experienced  under- 
writtir  with  Board  principles,  and  he  is 
cordially  welcomed  to  this  Coast.  W. 
L.  W.  Miller  has  been  appointed  assist- 
ant manager. 


Los  Angeles  Fire 

The  prospectus  of  the  proposed  West- 
ern National  Fire  of  Los  Angeles  goes 
too  far.  It  promises  too  much — or 
rather,  it  paints  fire  insurance  prospects 
too  rosy  a  hue.  Reading  the  pros- 
pectus, one  wonders  why  capital  doesn't 
invest  liberally  in  fire  company  stocks. 
We  read  that  for  50  years  dividends 
have  averaged  12  percent,  not  includ- 
ing undivided  profits.  The  figures  of 
the  lucky  companies  are  quoted.    Noth- 


The  Pasadena  Fire  Co. 

Los  Angeles,  Sept.  10,  1907. 
Editor  Coast  Review  : 

The  Realty  Purchasing  Company, 
with  an  authorized  capital  of  one  mil- 
lion dollars,  four  hundred  thousand  of 
which  is  promotion  stock,  is  under  the 
management  of  Messrs.  Ensign  &  Mon- 
nette,  who  have  been  floating  from 
town  to  town  working  building  and 
loan  schemes  and  mining  propositions, 
with  C.  D.  Sargent,  a  shoe  merchant, 
president  of  the  company.  Henry 
L.  Keller,  whose  name  need  only  be 
mentioned  to  the  insurance  special,  is 
the  guiding  influence  and  is  being 
starred  as  the  future  manager  of  the 
Pasadena  Fire  Insurance  Company,  for 
which  the  Realty  Purchasing  Company 
is  endeavoring  to  sell  stock,  claiming 
that  the  profits  in  underwriting  are  in 
many  cases  a  hundred  percent.  These 
clever  promoters  are  not  selling  stock 
in  the  Pasadena  Fire  Insurance  Com- 
pany, but  in  the  Realty  Purchasing 
Company.  Many  misleading  state- 
ments have  been  made,  but  at  their 
stockholders  meeting,  held  in  this  city 
about  the  middle  of  August,  the  stock 
voted  was  as  follows  :  C.  D.  Sargent, 
87,500  shares  of  promotion  stock;  En- 
sign &  Monette,  each  87,500  shares  of 
promotion  stock;  secretary  Bruce  R. 
Wallace,  7,000  shares  of  promotion 
stock;  E.  L.  McCormick,  500  shares  of 
promotion  stock;  H.  M.  Baker,  500 
shares  of  promotion  stock  at  fifty  cents; 
P.  A.  Parker,  500  shares  of  promotion 
stock  at  fifty  cents;  and  W.  S.  Beckwith, 
500  shares  of  promotion  stock. 

It  was  stated  in  the  Pasadena  News, 
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the  official  organ  of  the  Realty  Purchas- 
ing Company,  that  under  the  new  man- 
agement but  one  insurance  company 
would  be  organized,  with  a  capital  stock 
of  $200,000.  We  cannot  understand 
how  a  dividend  can  be  paid  on  a  million 
of  capital  by  a  $200,000  fire  insurance 
company. 

The  stock  offered  the  public  is  not  in- 
surance stock,  but  stock  in  the  Realty 
Purchasing  Company,  which  company 
is  not  amenable  to  the  insurance  laws 
of  the  state.  Fifteen  percent  is  paid 
in  commissions  to  agents,  and  the  sal- 
aried list  is  quite  large. 

Very  respectfully, 

J.  E.  Youtz. 

Personal  Notes 

Manager  Osborn  of  the  Pennsylvania 
Fire  has  sold  his  San  Francisco  home 
and  moved  to  Berkeley,  where  his  son 
is  attending  college. 

Manager  Irving  of  the  Phoenix  had  a 
narrow  escape  the  other  day.  While 
passing  a  new  building  two  long  planks 
dropped  from  the  sky,  falling  near  him 
with  a  great  crash. 

Manager  Potter  had  just  got  into  his 
new  office  when  a  monster  pile-driver 
and  derrick  toppled  down,  past  the 
windows,  and  jarred  the  neighborhood 
as  bad  as  an  earthquake.  The  steel 
guy-ropes  alone  prevented  the  falling 
pile-driver  from  crashing  through  the 
roof  of  the  building. 

Frank  W.  Dickson,  John  C.  Dornin 
and  Burt  Davis  were  "caught"  on  the 
Sanson  land  fraud  jury. 

Col.  Kinne  of  the  Liverpool  &  London 
&  Globe  is  a  veteran  of  the  Civil  War 
and  an  active  Grand  Army  man.  Just 
once  a  year  he  celebrates  the  closing 
event  of  the  great  v/ar.  Not  long  ago 
we  put  some  questions  to  him  in  this 
wise:  "Colonel,  were  there  many  He- 
brew  soldiers    in  the  Union   Army?" 


He  answered,  "Yes;  the  proportion  of 
Hebrew  soldiers  compared  favorably 
with  the  proportion  of  others  to  the 
population."  "Were  they  good  fight- 
ers?" "Yes,  the  Jew  soldier  was  a 
good  fighter  and  always  obeyed  orders. 
He  was  a  man  of  good  habits  and 
amenable  to  discipline." 


Life 

The  Life  President's  Association  will 
do  parlor  politics  before  legislative  com- 
mittees. They  expect  to  save  enough 
money  to  pay  ex-President  Cleveland's 
fancy  salary. 

Industrial.  —  The  Metropolitan  Life 
continues  free  all  policies  on  lives  reach- 
ing the  age  of  75  this  year. 

The  American  Life  Convention  at 
Indianapolis  had  a  very  successful 
meeting.  The  West  Coast  Life  of  San 
Francisco  was  admitted  to  membership. 

The  annuity  certificates  which  have 
been  issued  by  the  Great  Western  Life 
of  Kansas  City,  have  been  ruled  against 
by  Superintendent  Vandiver  of  Mis- 
souri. This  certificate  was  an  agree- 
ment whereby  the  purchaser  was  to  re- 
ceive a  dividend  based  upon  the  amount 
of  business  done  by  the  company.  They 
were  sold  in  series  of  500  so  that  the 
holders  share  of  the  bonus  or  dividend 
would  be  proportionate  to  the  percent- 
age of  earnings  of  the  500  shares  held. 
Mr.  Vandiver  claims  that  these  certifi- 
cates have  no  insurance  value. 

The  first  advertisement  published  by 
the  National  Life  of  Vermont  (in  1850) 
contained  these  paragraphs: 

"California  risks  taken  on  favorable 
terms." 

"Special  permits  for  sea  voyages  and 
for  foreign  residence  always  granted 
at  reduced  rates." 
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Fool  hi  f/  tlie  Viihlir 

By  E.  E.  Rittenhouse,  Ins.  Com.  of  Colorado. 

We  cannot  fool  the  public  in  insur- 
ance without  paying  the  penalty.  The 
cost  of  state  supervision  and  the  loss  of 
public  confidence  are  two  of  the  penal- 
ties we  are  now  paying  for  this  offense. 
If  our  insurance  laws  and  state  super- 
vision have  proved  annoying  and  bur- 
densome to  insurance  officials  and  to 
policyholders,  it  must  be  remembered 
that  they  were  made  necessary  and 
called  into  existence  by  insurance  men 
who  did  wrong,  although,  as  usual,  the 
burden  falls  with  equal  severity  upon 
those  who  did  right. 

From  data  gathered  from  the  differ- 
ent departments  I  find  that  the  cash 
penalty  paid  through  insurance  depart- 
ments in  the  United  States  last  year  in 
fees  and  in  special  taxes  was  in  round 
figures  $12,000,000. 

SOLVENT  COMPANIES  MAY    BE  BAD. 

It  does  not  follow  because  an  insur- 
ance company  is  solvent  that  it  can  do 
no  wrong.  Some  of  the  greatest 
wrongs  perpetrated  on  policyholders 
have  been  committed  by  the  officers  of 
solvent  companies.  It  is  therefore  not 
enough  that  an  insurance  company 
should  be  financially  sound — it  must  be 
honestly  conducted  and  deal  fairly  and 
justly  with  the  public.  Its  acts  must 
stand  public  scrutiny.  In  short,  it  is 
just  as  necessary  that  an  insurance  com- 
pany have  a  good  record  for  fair  deal- 
ing as  it  is  for  it  to  be  solvent  in  order 
to  do  business  in  any  state.  This  being 
true,  it  is  equally  important  that  its 
solicitors,  who  come  in  direct  contact 
with  the  people,  should  also  be  of  good 
character  and  reputation. 

THE  AGENTS. 
Very  few  people  know  or  ever   hear 
of  the  officials  of  an  insurance  company. 


Outside  of  the  question  of  financial 
standing,  insurance  companies  are, 
therefore,  to  a  very  great  extent, 
judged  by  the  acts  and  conduct  of  the 
agents  and  solicitors  who  come  in  per- 
sonal contact  with  the  public. 

It  is  of  comparatively  little  conse- 
quence to  the  people  to  know  that  an  in- 
surance company  is  solvent  and  has  a 
good  character  and  reputation  if  it  em- 
ploys people  of  bad  character  and  repu- 
tation to  solicit  its  business. 

I  therefore  maintain  that,  if  it  is 
necessary  to  examine  into  the  character 
and  methods  of  a  company,  it  is  also 
necsssary  to  examine  into  the  character 
and  methods  of  a  solicitor.  But  this 
duty  falls  upon  the  insurance  compan- 
ies and  not  upon  the  insurance  depart- 
ments. The  company  should  investi- 
gate and  ascertain  the  record  of  their 
representatives  before  employing  them, 
and  should  certify  to  the  insurance  de- 
partment as  to  their  good  character, 
before  licenses  are  issued  for  them. 

"The  most  serious  penalty  for  fooling 
the  public  is  found  in  the  Great  Army 
of  the  Uninsured,"  he  said,  "who  have 
been  driven  or  frightened  away  from 
the  insurance  fold  by  the  sensational 
press  and  by  the  deceit  and  misrepre- 
sentation practiced  by  the  unfair  ele- 
ment among  insurance  men.  It  is  true 
that  sensational  writers  and  speakers 
have  magnified  the  w^rongs  committed 
by  insurance  men  and  by  insurance 
companies,  and  spread  abroad  mis- 
statements which  have  brought  much 
condemnation  upon  the  just,  which  was 
merited  only  by  the  unjust,  but  we  can- 
not get  away  from  the  fact  that 
most  of  the  difficulties  encountered 
in  soliciting  today  are  due  to  the  wrongs 
committed  by  those  who  thought  they 
could  fool  the  public  without  paying 
the  penalty." 
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Predictions 

We  have  predictions  on  tap.  Here 
are  a  few: 

Some  day  California  will  be  the  most 
populous  state  in  the  Union. 

In  the  Pacific  West  there  will  be  more 
than  one  hundred  local  insurance  com- 
panies. 

There  will  be  only  two  insurance 
centers  in  the  country —San  Francisco 
and  New  York. 

There  will  be  only  two  financial  cen- 
ters—San Francisco    and   New  York. 

There  will  be  four  cities  in  the  Pacific 
Northwest  with  a  population  in  excess 
of  that  of  San  Francisco  now. 

One  city— perhaps  two  cities— in  the 
Pacific  Northwest  will  have  a  popula- 
tion of  1,000,000. 

Greater  San  Francisco  will  have  a 
population  of  2,000,000. 

Greater  San  Francisco  will  include 
Alameda,  Oakland,  Berkeley,  Rich- 
mond, Sausalito,  San  Mateo,  Baden, 
South  San  Francisco,  and  present  San 
Francisco.  Goat  Island  will  be  leveled 
and  the  terminus  of  railroads.  Thence 
a  suspension  bridge  to  the  peninsula. 

There  will  be  three  large  cities  in 
southern  California.  There  will  be 
three  large  cities  in  northern  Califor- 
nia, 

The  shipping  of  the  Pacific  coast  will 
exceed  that  of  the  Atlantic  coast. 

The  population  of  California,  Oregon, 
Washington,  British  Columbia  and 
Alaska  will  be  30,000,000. 


Much  of  the  small  household  goods  of 
the  poor  are  never  insured  under  the 
annual  premium  plan. 

Bond  and   Stock  Quotations    Unreliable 

Money  is  said  to  be  "tight"  now. 
Bankers  refuse  to  make  the  loans  which 
recently  were  freely  made  on  security 
no  better  than  that  now  rejected. 
There  is  therefore  no  market  for  bonds 
and  legitimate  stocks  and  present  prices 
signify  nothing.  There  are  no  offers. 
Brokers  are  unable  to  get  securities  at 
quoted  sale  figures  or  at  higher  offers. 

Quoted  sale  figures  —  genuine  or 
"wash"  —  are  no  infallible  criterion  of 
values.  The  recent  slump  is  not,  as  to 
many  bonds  and  stocks,  a  real  decline. 
As  soon  as  transactions  begin  again  the 
real  values  reassert  themselves.  Mean- 
while quotations  are  those  of  sporadic 
sales,  often  the  sale  of  one  bond  or  of 
five  shares. 

Insurance  surplus  figures  of  July  1, 
based  on  reported  values  in  the  midst 
of  a  no  market  or  slump  period,  are 
therefore  not  real,  being  less  than  the 
actual  surplus.  In  some  states  the 
average  market  values  for  the  year  or 
half-year  are  accepted  by  the  insurance 
department.  There  ought  to  be  some 
uniform  system  of  appraising  realty 
and  securities,  based  on  average  divi- 
dends, interest  and  rents.  It  is  absurd 
to  rate  a  sound  bond  as  105  in  January 
and  99  in  July  while  there  is  no  default 
in  interest  nor  doubt  of  it. 


The  fire  premiums  receipts  of  joint 
stock  companies  from  United  States 
business  in  1906  amounted  to  $240,000,- 
000.  Losses  paid  were  99  percent  of 
this  sum. 


Again    efforts    are    being    made    to 
popularize    industrial    fire    insurance. 


The  gold  yield  of  California  is  now 
$20,000,000  a  year.  In  the  great  placer 
clean-up  year  it  was  $85,000,000. 
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Vin'oH  MatiKil  Life 

President  Fred  E.  Richards  has  re- 
signed the  presidency  of  a  Portland 
bank  and  a  safe  deposit  company,  and 
the  company  has  sold  its  profitable 
stock  in  the  bank  and  the  controling 
stock  in  the  safe  deposit.  These  steps 
were  taken  on  the  recommendation  of 
another  state  insurance  department, 
though  the  shares  thus  disposed  of  were 
first-class  and  very  desirable.  The 
Union  Mutual  controlled  both  compan- 
ies and  its  president  was  also  president 
of  bank  and  trust  companies.  Presi- 
dent Richards  will  now  give  all  his  time 
to  the  Union  Mutual  Life. 


Haiihers  Life  of  Xetr   Vorh 

Actuary  Keefer  has  examined  this 
company  and  he  reports  August  12  that 
on  July  1  the  assets  were  $1,399,854  and 
the  net  surplus  over  $100,000  capital 
was  $23,877.  On  January  7  the  Bank- 
ers Life  of  New  York  was  impaired 
nearly  $50,000.  Lapses  since  have 
greatly  exceeded  new  business.  The 
next  six  months  will  decide  the  fate  of 
the  company.  Philanthropist  Ryan  will 
please  take  notice. 


LIFE. — Actuary  Wolfe's  appraisal  of 
the  market  value  of  the  Pacific  Mutual 
bonds  and  stocks,  to  the  amount  of 
$5,459,118,  is  only  $33,378  fess  than  the 
company's,  and  his  appraisal  of  the  pres- 
ent market  value  of  the  real  estate  is 
but  $161,658  less  than  the  company's 
value  as  of  December  31,  1906.  In  all, 
his  appraisal  of  more  than  $12,500,000 
of  assets  of  various  kinds  is  only  $195,- 
036,  or  IJ  percent,  less  than  the  com- 
any's.  It  is  more  than  probable  that 
the  appraisal  of  $12,500,000  of  securi- 
ties of  various  kinds  made  by  two  dif- 
ferent appraisers  would  differ  one  from 
the  other  by  1  perct.  to  2  perct,  even 


were  the  appraisals  made  at  the  same 
time.  The  values  then  placed  by  the 
company  upon  its  properties  were  most 
conservative.  Mr.  Wolfe  says  that  his 
findings  show  the  bed-rock  condition  of 
the  company  and  prove  that  it  is  thor- 
oughly sound. 


The  American  Surety  has  sued  for 
the  recovery  of  a  gross  premium  tax 
paid  under  protest  in  Tennessee. 


This  is  from  a  New  York  Life 
bulletin. 

"The  situation  is  not  ideal." 
"Business  has  been  shot  to  pieces." 
"New  companies  are  raising  Cain." 
"I  meet  with  many  discouragements. ' ' 
"I   am   a  very  small  spoke  in  a  big 
wheel." 

"So  much  work  has  been  done  here 
by  other  fieldmen  that  I  find  it  hard." 
"I  have  first  one  thing  and  then  an- 
other to  contend  with." 

"Fraternal  insurance  cuts  me  out  of 
considerable  business." 

These  are  excuses  that  we  hear  occa- 
sionally. You  will  note  that  there  isn't 
a  real  reason  among  them  that  can't  be 
overcome.  Some  men  are  looking  for 
the  "ideal."  Where  on  earth  can  it  be 
found  ?  Surely  not  in  any  line  of  work. 
We  can  strive  for  .the  ideal,  and  by 
striving  we  may  attain  it  as  nearly  as 
possible.  That's  the  best  any  man  can 
do.  There  have  been  changes  in  the  in- 
surance business,  we  admit,  but  it 
hasn't  been  "shot  to  pieces"  by  a  good 
deal.  The  dark  pages  have  been  writ- 
ten.    Brighter  pages  are  now  in  sight. 


The  Prudential  of  London  will  dis- 
tribute its  "remaining  profits"  among 
claimants  and  its  out-door  staff. 

After  a  man  is  "tight"  he  often  finds 
too  that  money  is  tight. 
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Nevada  State 

Nevada  is  growing  fast.  A  few  years 
ago  its  $100,000  fire  premiums  were  re- 
garded with  indifference.  Last  year 
the  total  was  $270,000. 

In  some  of  our  first  issue  tables  the 
Royal  was,  by  a  drop  too  much,  credited 
with  the  non-writing  blank  instead  of 
the  little  Queen  City,  which  does  not 
write  there.  The  Royal  wrote  $12,300 
in  Nevada  and  incurred  only  $2,633 
losses. 


San  Francisco  Insurance  Baseball  Teams 

PRESENT   STANDING. 

I'liiycil     Won      Lost     IVrCt. 


i  London      .     . 
<  Fireman's  Func 
r  Brown  &  Sons 

New  Zealand 

Royal        .     . 

National 

Sun       ... 

Board  of  F.  U. 

6 
I      6 
6 
5 
3 
3 
4 
3 

5 
5 
5 
2 
1 
1 
0 
0 

1        833 
1        833 

1  833 

3  400 

2  333 

2  333 

4  000 

3  000 

Three  tie  for  th 

e lead. 

The  deciding 

games  will  probf 

ibly  be  played  about 

tho  first  week  in 

October. 

Make  your 

wagers  now. 

Companies'  Surplus 

The  "liquidation"  in  New  York  and 
other  financial  centers  has  caused  a 
sharp  decline  in  values  of  first  class 
stocks  and  bonds..  The  prevalence  of 
great  strikes  has  also  pushed  down 
values. 

Insurance  companies  are  temporary 
suff^erers.  Their  assets  and  surplus 
figures  are  affected.  Many  companies 
report  for  July  1st  lower  net  surplus 
than  for  January  1st  last. 

Unless  there  is  a  steady  upward  move- 
ment in  securities  soon,  the  net  surplus 
figures  will  make  an  unsatisfactory 
showing  next  January. 


Brokers 

Smith,  Dours  )n  &  Co.  have  taken 
offices  on  the  fifth  floor  of  the  Mer- 
chants Exchange.  They  represent  a 
number  of  surplus-liners. 

H.  Nathan  is  now  in  Hamburg,  Ger- 
many, where  he  will  remain  for  a  year 
or  two. 


Fire. — Mr.  Fieldman,  isyour  name  in 
our  Directory  ?     If  not,  it  is  your  fault. 


Chips 

—Oakland  owners  demand  lower  rates. 

— Rates  on  small  lumber  yards  have 
be.en  reduced. 

— Basis  rate  for  garages  has  been  re- 
duced to  4.50. 

—Board  Man  Wanted.  See  card.  Ad- 
dress Box  1906,  Spokane. 

— D.  B.  Wilson  now  has  a  permanent 
office  in  San  Francisco  at  447  Clay 
street. 

— San  Diego,  Cal.— Reports  come  to  us 
of  remarkable  growth  in  population  of 
this  bay  'n  climate  city.  A  transcon- 
tinental road  sure.  Building  permits 
enormous.  We  can  recommend  the 
climate. 

— H.  N.  Cottle  has  opened  an  oflrice  in 
the  Alaska  building,  Seattle,  and  offers 
his  services  as  an  adjuster  of  fire  losses. 
Mr.  Cottle  has  had  experience  in  mer- 
chandising, bookkeeping,  adjusting  and 
special  agency  work. 

—Edward  Brown  &  Sons  have  resigned 
the  Delaware  agency  and  have  accepted 
the  agency  of  another  company,  the 
name  of  which  will  be  announced  later. 
The  Delaware  is  not  authorized  to  do 
business  in  California. 

—Oakland,  Cal.— Local  agents  perman- 
ently organize,  with  I.  H.  Clay  as  presi- 
dent, Fred  Le  Ballister  as  secretary, 
and  John  Martens  as  cash-holder.  It  is 
hoped  that  Oakland  writings  will  be  re- 
stricted to  Oakland  locals. 
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— Marine.— Two  decisions  in  our  Legal 
Digest. 

— C.  A.  Henry  of  the  Sun  and  the 
Michigan  is  visiting  the  East. 

— Life. — The  National  Association  of 
life  men  will  meet  in  Los  Angeles  next 
year. 

— Joseph  Bowen,  a  supervising  special 
agent  for  the  U.  S.  Casualty,  is  visiting 
San  Francisco. 

— 0.  J.  Pryor,  managing  underwriter 
of  the  New  Brunswick,  is  visiting  the 
Coast  and  is  on  pleasure  bent. 

— Mr.  and  Mrs.  Geo.  Cram  of  St.  Louis 
recently  visited  California.  Mr.  Cram  is 
president  of  the  American  Central 
Ins.  Co. 

— The  Milwaukee  Mechanics  is  still  do- 
ing business  in  Oregon,  Washington, 
Montana  and  Utah,  with  Walter  E. 
Bliss  as  state  agent. 

— The  Sun  and  the  Michigan  will  move 
November  1st  from  Oakland  to  the 
northwest  corner  of  Sansome  and  Sac- 
ramento streets,  San  Francisco. 

— Did  Foard  in  1874  have  a  grouch? 
Was  he  a  sincere  but  misguided  official 
when  he  framed  the  black  draught  law 
those  hard  times  ?  His  logic  at  times 
rivals  his  English — in  lameness. 

— Richard  J.  Mier  of  the  Pacific  Mu- 
tual's  accident  department  .has  been 
visiting  San  Francisco,  taking  his  first 
vacation  in  fifteen  years.  Mr.  Mier 
says  the  company  is  doing  a  larger  busi- 
ness than  ever,  in  both  life  and  accident 
premiums. 

— The  Pennsylvania  Fire  will  move  on 
November  1st  from  Oakland  to  the  top 
floor  of  the  new  building  of  the  Cali- 
fornia Insurance  Co.,  at  the  northwest 
corner  of  Sacramento  and  Leidesdorff , 
San  Francisco. 


—Bonds.— Paul  M.  Nippert  is  in  the 
East  in  consultation  with  the  JEtna,  In- 
demnity people  and  will  probably  re- 
turn with  additional  territory. 

—About  5  p.  m.  of  September  8  the 
well  known  Cliff  house  on  the  ocean 
shore  of  San  Francisco  caught  fire  and 
speedily  burned  to  the  rock  on  which 
it  was  perched.  Several  engines  were 
there,  some  from  as  far  down  town  as 
Fillmore  street,  but  they  could  do  noth- 
ing more  than  save  the  stable.  The 
wind  blowing  from  the  west,  the  fam- 
ous baths  escaped.  There  was  no  fire  in 
the  building.  The  origin  of  the  fire  is 
attributed  to  electric  wiring. 

—Here  are  some  items  from  the  burned 
April  1906  edition  of  the  Coast  Review; 

J.  C.  Ortega  died  in  the  latter  part  of 
March  (1906)  at  Guadalajara,  Mexico, 
where  he  had  been  living  for  several 
years.  Wells-Fargo  Express  Co.,  took 
him  from  San  Luis  Obispo  to  the  City 
of  Mexico  to  assist  in  the  express  office 
at  that  point.  Later  they  sent  him  to 
Guadalajara  to  take  charge  of  the  ex- 
press office  there.  He  had  been  ill  for 
a  year  and  a  half,  but  was  able  to  con- 
duct a  hotel.  He  leaves  a  widow  and 
three  children  who  will  continue  the 
management  of  the  hotel.  Deceased 
left  no  other  property.  Mr.  Ortega 
was  an  old  time  local  agent  in  San  Luis 
Obispo,  Cal.,  where  he  represented 
many  of  the  leading  companies. 

Notwithstanding  the  fact  that  Lauren 
Pease  embezzled  money  from  the  St. 
Paul  and  has  since  been  disqualified, 
we  learn  that  he  is  placing  business 
with  several  Board  agents  in  Portland. 

According  to  a  press  dispatch  the 
Washington  assistant  attorney  general 
has  classified  automobiles  as  "marine" 
risks,  possibly  because  the  drivers  are 
often  "half  seas  over." 
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— Gen'l  Mgr.  Jos.  Frudenfeld    of  the 
Queen  City  is  visiting  the  Coast. 
—Marine.  —  Stm  schr  Santa   Barbara 
bust  her  bottom  on  a  jagged  rock  in 
Alaska  waters. 

—The  chairman  of  the  London  &  Lan- 
cashire says  that  the  San  Francisco  re- 
insurances were  in  strong  companies 
and  that  95  percent  of  this  liability  was 
recovered.  We  have  heard  that  the 
Transatlantic  was  a  reinsurer  to  the  ex- 
tent of  $900,000. 

— The  dreaded  white  fly  from  Florida 
has  made  its  appearance  in  California 
orchards.  Drastic  cure  measures  are 
being  taken.  Orange  trees  near  Marys- 
ville  are  affected.  Apple  orchards  near 
Santa  Barbara  were  killed  by  the  pest. 
It  is  said  that  the  horticulturists  now 
know  how  to  handle  it. 
—125  Years  Old.— The  Phoenix  Assur- 
ance Co.,  of  London,  which  was  organ- 
ized in  1782,  is  now  in  its  sixth  quarter- 
century.  By  the  way,  the  American 
typefounder  makes  much  fewer  display 
dipthongs  now,  though  he  persists  in 
making  display  £'s.  The  compound  oe 
threatens  to  become  as  scarce  in  Amer- 
ica as  the  $  is  in  England. 
—The  Merchants  Mutual  of  Los  An- 
geles professes  to  be  alive  and  confident 
that  its  $50,000  "capital"  is  not  a 
dream.  If  the  proposed  bond  issue 
does  not  produce  the  coin  we  suggest 
the  managers  buy  lottery  tickets. 
Board  rates  are  to  be  pared  deep  by 
the  genius  in  charge.     Just  wait ! 

—Will  Write  in  British  Columbia.  -  The 
St.  Paul  F.  &  M.,  and  probably  the 
American  Central,  will  enter  Canada 
for  business  on  January  1st  next. 
British  Columbia  will  be  under  the 
management  of  Christensen  &  Goodwin, 
v/ho  are  conservative  and  successful 
underwriters  and  will  no  doubt  pro- 
duce profitable  results. 


— The  Norwich  Union  office  is  being 
moved  to  the  third  floor  of  the  new 
building  of  the  California  Insurance 
Company. 

—Convenient  and  useful  is  the  new  In- 
surance Directory  of  New  England,  by 
the  Standard  Publishing  Co.,  of  Boston. 
The  price  is  $2.00. 

— The  Glens  Falls  reports  the  best  half- 
year  in  its  existence.  Its  net  surplus 
exceeds  its  capital  ten  times.  Edward 
Potter  is  the  Coast  representative. 

— Harry  Homes  Smith,  now  Coast  man- 
ager for  the  Law  Union  &  Crown,  with 
Coast  territory  co-terminous  with 
Board  territory,  has  returned  from 
London. 

— French.— La  Nord  Fire  of  Paris  will 
do  business  in  this  country.  We  hear 
that  a  French  company  is  coming  to 
San  Francisco.  It  is  hoped  that  it  will 
make  a  better  record  than  other  French 
companies  in  the  past. 

—Phoenix,  A.  T.— The  Phoenix  Fire  is  a 
new  company,  with  H.  Thomas  as  presi- 
dent, and  C.  E.  Prentis  vice-pres.,  and 
C.  A.  Wiley  secretary.  It  claims  $200,- 
000  paid  up  capital  and  $50,175  surplus, 
also  paid  up.  The  $250,175  assets  are 
invested,  on  the  card  sent  us  as  follows: 
$114,000  in  stocks,  $60,175  in  bonds, 
$56,000  in  real  estate  and  $20,000  in 
realty  mortgages.  The  details  are  not 
given. 

— Robt.  A.  Luke  of  Helena,  Mont.,  has 
opened  an  office  as  independent  insur- 
ance adjuster,  after  disposing  of  his 
local  agency  interests.  He  tenders  his 
services  to  managers  in  San  Francisco, 
Chicago  and  elsewhere,  and  will  adjust 
losses  in  Mountain  territory  expedi- 
tiously and  satisfactorily.  Mr.  Luke 
has  done  a  good  deal  of  adjusting  and 
special  agency  work. 
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— The  Indiana  &  Ohio  Live  stock  Co. 
will  apply  for  admission  to  California. 

— Denver. — The  Sanger-Bonsall  Agcy. 
Co.  has  absorbed  the  C.  D.  Cobb  &  Co. 
agency. 

— Honolulu.  —  C.  J.  Hutchins  of  the 
Pacific  Mutual  has  been  visiting  the 
Mainland. 

— Spokane. — The  Western  Live  Stock 
of  Spokane  has  insured  forty  specified 
monkeys.    But  who  insures  the  insurer? 

— Rates  continue  high  in  San  Francisco. 
On  some  risks  on  Van  Ness  avenue  as 
high  as  11  percent  is  paid.  Some  busi- 
ness is  being  written  above  board  rates 
by  the  smaller  companies  which  find 
themselves  in  a  position  of  independence 
as  to  certain  risks  which  cannot  obtain 
sufficient  insurance  in  the  larger  com- 
panies, 

— Arizona. — The  new  laws  of  Arizona 
require  all  policies  to  be  countersigned 
by  a  resident  agent,  and  prohibit  rein- 
surance on  Arizona  risks,  whether  by 
treaty  or  direct  policies,  in  any  com- 
pany not  authorized  to  do  business  in 
Arizona.  This  law  doubtless  was  sug- 
gested by  the  refusal  of  certain  weak- 
ling treaty  companies  to  pay  San  Fran- 
cisco losses. 

— Frank  S.  Hedden  &  Co.,  "emphati- 
cally" not  members  of  the  New  York 
Fire  Insurance  Exchange,  are  soliciting 
business  in  San  Francisco  for  unauthor- 
ized companies,  as  follows ; 

United  States,  Peter  Cooper,  Empire 
City,  Stuyvesant,  New  York;  Standard, 
New  Jersey,  National  of  New  Jersey; 
British  United,  of  England;  Equity,  of 
Canada;  Roger  Williams,  New  England, 
of  Rhode  Island,  and  Illinois  National, 
of  Illinois. 

This  is  a  great  bunch  indeed — a  bunch 
of  reeds,  Hedden  &  Co.  also  say  they 
can  place  a  considerable  line  with  the 
Nassau. 


—Life. — We  are  making  a  special  sub- 
scription offer  to  life  and  accident 
solicitors. 

— Several  fire  companies  will  enter 
California  sooner  or  later.  Our  loss 
ratio  is  now  attractive. 

— Life. — Col.  Thomas  Fox  of  Sacra- 
mento recently  completed  thirty  years 
of  continuous  service  with  the  Pacific 
Mutual. 

— L.  L.  Dibble  of  Lewiston,  Idaho,  has 
opened  an  office  as  adjuster  of  fire 
losses  in  that  Northwestern  city  and 
invites  the  patronage  of  the  companies. 

— Life. — The  Continental  Life  of  Salt 
Lake  has  opened  offices  at  1095  Market 
street,  San  Francisco,  with  W.  C. 
Trottnow  as  general  agent  and  Chas. 
E.  Dickey  as  inspector  of  agencies. 

— Life.  —  Where  company  hired  an 
agent  to  solicit  insurance,  but  no  time 
was  fixed  for  the  continuation  of  the 
employment,  it  was  subject  to  termina- 
tion at  the  company's  election,  notwith- 
standing that  thereby  agent's  renewals 
ceased. 

— Life. — L.  F,  Butter,  a  Tennessee 
solicitor  for  the  Mutual,  has  had  his 
license  revoked  for  misrepresenting  a 
policy  to  be  sold. 

Jacob  L.  Halsey,  former  vice  presi- 
dent of  the  Manhattan  Life,  is  dead. 

The  Rhodus  Bros.,  of  unlikely  name, 
have  launched  the  Republic  Life,  for- 
getful of  the  rankling  memory  of  the 
former  Republic  Life  of  the  same 
Chicago.  The  three  brothers  hold  the 
three  big  offices. 

Ernest  L.  Killen,  general  agent  of  the 
Phoenix  Mutual  Life  for  Indiana,  has 
written  a  $100,000  policy  on  Frank  Van 
Camp  of  the  Van  Camp  Packing  Com- 
pany of  Indianapolis.  The  annual 
premium  is  $4,593. 
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SEATTLE 

H.   N.  COTTLE 
INDEPENDENT 

ADJUSTER    OF     FIRE     LOSSES 
707.8     ALASKA     BLDG. 


Telephones 
OFFICE:  MAIN  23  9  6 
IND.      2  3  9  6 
RES.  IND.      8  3  5  8 


Seattle 


Telephone — Temporary  3766 

WILLIAM   MARIS 

Fire  Insurance 
Loss  Adjuster 

602  California  Street 
San  Francisco 


ROBERT  A.  LUKE 
General   Adjuster 

— OF— 

Fire  Losses 

HELENA,    -    MONTANA 


Receipt  Acknowledged 

34th  annual  report  of  the  insurance 
commissioner  of  Pennsylvania,  first 
part,  dealing  with  fire  and  marine  in- 
surance. The  commission  records  for 
the  twelve  months  the  following. 

MUTUAL   FAILURES. 

Johnstown  Mutual  of  Johnstown,  Pa. 

Jenkintown  Mutual  Storm  of  Jenkin- 
town,  Pa. 

Republic  Mutual  of  Johnstown,  Pa. 

United  States  Mutual  Live  Stock  of 
Johnstown,  Pa. 

48th  annual  report  of  the  Superinten- 
dent of  Insurance  of  New  York,  part  3, 
relating  to  casualty,  etc.  Part  2  this 
year  relates  to  life  insurance  only. 
The  American  Surety  Co.,  we  notice, 
continues  to  be  the  leading  surety  com- 
pany. Steamboiler  business  was  very 
profitable  in  New  York  as  well  as  else- 
where, losses  being  only  some  13  per- 
cent. 


Epigramma  Cunninghamma 

An  angry  man  stirreth  up  strife  and  delayeth 
adjustment. 

Some  speak  as  they  think,  only  more  frequently. 

"Notwithstanding  your  arguments  in  favor  of 
the  risk,"  said  the  manager  in  reply  to  a  broker 
"we  will  write  it." 

The  gentlemanly  adjuster  handed  his  figures  of 
her  loss  on  wearing  apparel  to  the  young  lady 
claimant.  Looking  at  the  total  she  said:  "This 
amount  is  not  at  all  satisfactory,  but  as  I  have  lost 
my  entire  wardrobe  I  have  no  redress." 

Writing  of  an  applicant  for  an  agency  a  special 
agent  says:  "He  has  been  pursuing  the  insurance 
business  for  two  years,  but  he  hasn't  yet  caught  up 
with  much  of  it." 

Adjuster. — "Was your  burned  dwelling  finished 
throughout  in  oak?" 

Claimant.  "Yes,  originally;  but  its  final  finish 
is  in  ash." 

'Well,  '  said  one  auditor  to  another  at  the  con- 
clusion of  a  long  insurance  paper,  "I  call  that  a 
finished  address." 

"Yes,"  was  the  reply,  "but  I  began  to  think  it 
never  would  be." 
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Surety 

Sureties  on  postal  employes  must  pay 
the  amount  stolen  and  not  merely  the 
amount  for  which  the  government  is 
liable. 

%Vantecl  :     An  experienced 

Liability  and  Surety  Bond  Man 

A  good  opportunity  for  the  man   that   will  attend 
strictly  to  business. 

All  communications  confidential. 

ADDRESS  P.  O.  BOX  1906,  SPOKANE.  WASH. 


L.  L.   DIBBLE 


Adjuster 


OF  FIRE 
LOSSES 


Commercial  Trust  Company 
Building 

LEWISTON,     -     IDAHO 
Tel:  Main   100 


R.   T.   ARCHER 

Independent  Adjuster 

OF  FIRE  LOSSES 
For  the  Companies  Only. 

401  Douglas  Building, 

LOS    ANGELES,  I  I  CAL. 

TELS:    Home   A    1627 

Sunset   Main    1562 


We  continue  to  give  a  good  deal  of 
space  to  San  Francisco,  not  only  because 
it  produces  a  fourth  of  the  entire  prem- 
ium income  of  the  Pacific  West,  but  be- 
cau.se  it  is  just  now,  politically,  judici- 
ally and  industrially  one  of  the  most 
interesting  cities  in  the  world.  The 
ravages  by  fire  are  being  rapidly  re- 
placed by  brick,  stone  and  steel 
structures  from  two  to  sixteen  stories 
m  hight.  San  Francisco  is  proving 
that  fire  destroys  buildings,  not  cities, 
and  that  graft  destroys  the  character 
of  individuals  but  not  of  communities. 

The  Security  of  Baltimore  receiver 
says  the  company's  reinsurer,  the  South 
German,  declines  to  pay  San  Francisco 
losses  until  every  court  defence  is  ex- 
hausted. The  Baltimore  Security  poli- 
cies had  the  North  German  quake  clause. 
Decisions  here  and  in  Germany  are 
against  this  clause. 

"How  doth  the  busj-  insurance  man 

Improve  each  shining  hour, 
By  writing  all  the  premiums 

That  come  within  his  power." 

L.  L.  D. -Idaho. 

The  Montana  Association  will  here- 
after affiliate  with  the  Nationals. 

Tacoma  talks  of  buying  a  fireboat. 
It  will  not  be  called  the  Rainier. 

It  is  predicted  that  an  unconti'ollable 
fire  will  break  out  in  the  highest  stories 
of  the  skyscrapers  of  New  York  City, 
and  spread  to  the  whole  bunch. 

Additional  Coast  towns  have  been 
given  reductions  for  the  use  of  co-in- 
surance clause. 

The  defunct  Traders  has  paid  a  divi- 
dend of  50  percent. 

General  Manager  H.  C.  Buchenberger 
of  the  Hamburg-Bremen  is  visiting  this 
country. 

Fires. — Shelton,  Wash.,  Webb  hotel, 
eleven  lives  lost.  Oakland,  Cal.,  can 
factory  near  First  and  Maple  streets. 
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The  Royal's  $2,150,000  bid  for  the 
assets  of  the  defunct  German  was  ac- 
cepted by  the  court.  The  allowed 
claims  will  be  paid  58  percent,  and  the 
receivership  expenses  will  be  settled 
for  $125,000. 

The  Frankfort  has  appointed  joint 
resident  secretaries  for  St.  Louis. 

The  National  Surety  permits  only  the 
executive  officers  of  the  home  office  to 
write  a  $50,000  or  more  bond. 


E.  S.  MADLEY 

General  Agrent  Accirtent  Department 

Pacific    Mutual    Life    Insurance    Co. 

HAS  MOVED 

into  his  fornier  office.  Room  44(1,  fourth  floor 
MERCHANTS  EXCHANGE  BUILDING 

San    Francisco 


The  Atlantic  Horse  Insurance  Com- 
pany, which  was  incorporated  at  the 
1907  January  session  of  the  Rhode  Is- 
land Legislature  with  a  capital  stock  of 
$150,000,  has  just  been  organized  and  is 
now  doing  business.  The  company  is 
an  outcome  of  the  Hope  Live  Stock 
Mutual  Benefit  Association,  which  was 
incorporated  by  the  Rhode  Island  legis- 
lature in  1896.  The  new  company 
starts  out  under  favorable  auspices. 

A.  W.  JONES 

Adjuster  and  Appraiser  of  Fire  Losses 

620  BAILEY'  BUILDING 

Seattle,    Washinston 

Adjustment    and     Appraisal    of    Fire 
Losses  for  Washington,  Oregon,  Idaho, 

Montana  and  British  Columbia. 

All  losses  intrusted   to  me  will  receive 

prompt  attention. 


LawU 


dCr 


aw  union  an 


nsurance    Company 


own 


Establiahed  in  1825 


OF  LONDON 


Subscribed  Capital,  -  $  7,500,000 
Gross  Assets,  -  -  -  27,834,413 
Surplus  to  Policyholders,     3,415,575 

PACIFIC    COAST    DEPARTMENT: 

California,  Oregon,  Washington,  Idaho,  Utah,  Montana,  Arizona,  Alaska 
HENRY  HOLMES  SMITH,  Manager. 

320  Sansome  Street,  San  Francisco 

Special  Agents  I     California,  CHAS.  L.  LAXGLEY.      Oregon  and  \Ve:-teni  Washington, 
("HAS.  A.  CRAFT.     Eastern  Washington.  Idaho  and  Montiina,  W.  V.  WIXDIS 
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QUEEN 


ASSETS,  (Jan.  1,  1907) 

SURPLUS,      '' 


E.  F.  BEDDALL 

President 


N.  S.  BARTOW 
Secretary 


Iipsurance  Conppang 

Of  America,  N.  Y. 


$6,506,637  11 
1,834,468  97 

GEO.  W.  BURCHELL 
Vice-President 


Assets,  -  $73,724,252 
Surplus,  Net,  -  8,894,883 
Losses  paid,  over  173,000,000 

Transacts  Largest  FIRE  Insurance  Busi- 
ness of  any  Company  in  the  World  ^ _,, ^_    _ 

'  *^     ^  DEPARTMENT     OFFICES: 

Boston,    New   York,    Philadelphia, 
CHARLES  ALCOCK,  Manager  Chicago,  Atlanta,  San  Francisco, 

Montreal 


Royal 

^  Insurance^ 

Iv  COMPANY  /' 


GEO.  CHAPPELL,  Sub-Manager 
LIVERPOOL,  ENGLAND 


Agencies  in  all  principal  Cities  and  Towns 


ROLLA  V.  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOGARTY,  Assistant  Manager 

FREDERICK  B.   KELLAM,   Branch   Secretary 

Temporary  Offices:  122-124  Sansome  Street,  San  Francisco 


SPECIAL  AGENTS:  Frank  M.  Gilcrest,  H.  R.  Burke,  D.  L,  Stewart,  J.  K. 
Urmston,  J.  B.  Walden  Jr.,  J.  W.  Rooklidge,  Chas.  A.  Wendler,  F.  H.  Farr, 
C.  D.  Gabrielson. 
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Assets  nearly  Twenty-five  Million  Dollars 

LOSSES    PAID  

OVER  ONE  HUNDRED  AND  TWENTY  MILLION  DOLLARS 

PACIFIC  DEPARTMENT 


drmtanAmmccrn 

Assets         -         -        -     $13,798,000  00 
Net  Surplus  -         -  5,130,000  00 

Surplus  to  {Policyholders     -    6,630,000  00 


Phoenix  I 


Qenix  insurance 


Co. 


Of  Hartford 

Assets       -        -        -        -       $7,617,000  00 
Net  Surplus       -         -         -  1,274,000  00 

Surplus  to  Policyholders    -  3,274,000  00 


vJermah  Alliance  Ins.  ri 


ss  n 


Of  New  York 

Assets          -        -        -  $15,191,000  00 

Net  Surplus         -  5,589,000  00 

Surplus  to   Policyholders  -      7,489,000  00 


I  rotector  Und 


erwriters 


of  the  PHOENIX  Ins.   Co.  of  Hartford 

Assets -  $7,617,000  00 

Net  Suiplus 1,274,000  00 

Surplus  to   Policyholders  ....        3,274,000  00 

GEO.  H.  TYSON,  General  Agent 

HERBERT    FOLGER,  Asst.  Gen'l  Agent 

Northeast  Corner  of  Sacramento    and    Leidesdortf    Sts.,    San    Francisco 
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riRE 


MARINE 


Commercial  Union 

Assurance  Company,   Ltd, 

OF  LONDON.  ENGLAND 


Subscribed   Capital,  -------  $  12,500,000 

Paid-Up   Capital,  --------  1,250,000 

Total   Cash   Assets,   Gold,        ------  37,264,682 

Total   Liabilities,   including  re-insurance,  -        _        -         29,527,473 

Cash    Surplus  to   Policyholders,      ------       7,737,209 

Total   Amount  of  Claims   Paid  -----        135,000,000 

Assets  in  the  United  States  held  by  Trustees,        -        •      $  7,179,301 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  through  the  Branch 
Office,  1  359  Post  Street,  San  Francisco 

E:.  T.  nibbling.  Manager 

P  .  de  S.  OLNEY.  Branch  Secretary 

SAN  FRANCISCO  CITY  OFFICE.  -  1359  POST  STREET 


Clear 


Policies 


Reasonable 


Contracts 


Always    a    Place    for    Faithful     Workers, 

'T'HI->SE  FACTS  ?taii<l  forth  with  (k'serviiig  iiii- 
portaiice  in  all  Union  Mutual  forms.  The 
Policies  are  well  known  for  simiilicity  and  plain- 
ness; the  Contracts,  for  sinceritj"  and  fairness  in 
the  treatment  of  agency  requirements. 

Union  Mutual  Life  Insurance  Co. 

PORTLAND,  MAINE 

FRED  E.  RICILiRDS,  President 

Write  eUher  :  THORNTON'  CHASE,  Supt.  S4 
Adams  Street,  chicaRo  111.,  EDSON  D. 
SCOFIELI),  Supt..  ]S(i  ISroadw^ay.  N.  Y.  Citv. 
WAL  C.  LEAVITT.  Manager.  Shreye  Bldg., 
San  Francisco. 


T.  H.  McAllis.  Manager,  SherltX'k  Bldg.,  Port- 
land, Oregon. 

A.  IL  Stewart  <t  C\x,  Managers.  41!t  Cooper 
Block,  Denver,  Colorada 

J.  E.  Evans.  Manager.  Vancouver,  B.  C. 

R.  H.  Brtiwn,  Manager,  •201  Mercliants'  Trust 
Co.  Bldg.,  Lo9.\ngeles.  (5al. 


Agents  Wanted 

Every  Company  that  advertises  wants  Per- 
manent Agents.  Have  you  any  business? 
Are  you  about  to  change  companies."*  Are 
you  newly  engaged  in  Insurance.^  Do  you 
intend  to  go  into  the  business  ? 

THEN 
Hustle !  Get  busy .'  Write  to  our  Advertisers. 
Don't  be  verbose  nor  uncertain.  Don't  write 
from  Los  Angeles  or  Portland  or  Seattle  and 
ask  some  big  company,  Are  you  represented 
here.'  Of  course  the  company  is  represented 
there.  Probably  it  is  represented  everywhere. 
But  it  may  be  contemplattng  a  change,  or  its 
present  agent  may  be  flirting  with  the  special 
of  another  company.     It  will  do 

No  Harm 
to  get  on  the  waiting  list.      It  is  legitimate  for 
you  to  write  modestly,  "Consider  me  an   ap- 
plicant if  you  want  another  agent  here."     "I 

control  $ in  premiums."     "My  business 

is  chiefly ."     "I  want  a  company  and  if 

you  are  unrepresented  in  this  town  or  contem- 
plate a  change  of  representation  let  me  submit 
particulars  to  you." 

If  you  can  write  some  life  or  accident  business 
on  the  side  or  exclusiyely,  the  live  companies 
Which  adverties  are 

Looking  for  You. 
They  will  give  you  the  glad  hand  and  the  warm 
eye.    They  will  pay  you  a  lian<lsomecomniission 
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GLEANINGS 

Frnternal 

The  two  associated  fraternities  of 
fraternalites  have  definitely  declined  to 
coalesce. 

The  Modern  Woodmen  are  trying  to 
swell  up  a  total  of  1.000,000  members 
by  January  1. 

The  Alliance  Life  of  Chicago  has  been 
oflRcially  numbered  23. 


Fire 

The  Royal  has  bought  the  assets  of 
the  defunct  German. 

Fires. — ^The  explosion  of  a  plumber's 
furnace  set  fire  to  new  frame  flats  at 
1801-1817  Stockton  st.,  San  Fran.,  Sept. 
18.  The  burning  gasoline  was  thrown 
over  building  paper  rubbish  on  the  floor 
and  the  flames  were  instantly  over- 
v/helming.  Crossed  wires  caused  the 
burning  of  the  Hyman  lithographery  at 
1049  Folsom. 


Life 

Actor  Mansfield  was  insured  in  the 
Manhattan,  National  of  Vermont  and 
and  other  companies  in  large  sums 
totalling  perhaps  a  quarter-million. 

Phoenix,  A.  T.-The  Mutual  Benefit 
has  appointed  G.  T.  Blanford  general 
agent. 

Portland. -F.  W.  Dalton  of  Butte 
has  been  appointed  Oregon  manager 
for  the  Pacific  Mutual. 

Rodman  Wanamaker  is  said  to  carry 
3f  millions  of  life  indemnity. 


Accident 

The  Nor' itch  and  London  Accident 
is  in  St.  Louis  in  the  Harry  M.  Coudrey 
loss. 

American  money  averages  $32.32  per 
capitum.     For  an  entire  day,  twice  in 


succession,  the  city  of  Alton,  111.,  was 
without  any  fire  protection.  The  water- 
works force  pump  was  broken.  Had 
meantime  a  fire  broken  out  the  city 
might  have  been  destroyed.  As  such 
hazard  is  "not  considered  by  the  rate- 
makers"  we  assume  that  certain  com- 
panies would  have  paid  only  75  cents 
on  the  dollar. 


Roosevelt  on  Employers'  Liability 

"We  have  now  secured  a  national 
employers'  liability  law,  but  ultimately 
a  more  far-reaching  and  thorough- 
going law  must  be  passed.  It  is  mon- 
strous that  a  man  or  a  woman  who  is 
crippled  in  an  industry  even  as  a  result 
of  taking  what  are  the  necessary  risks 
of  the  occupation  should  be  required  to 
bear  the  whole  burden  of  the  loss. 
That  burden  should  be  distributed  and 
not  placed  solely  upon  the  weakest  in- 
dividual, the  one  least  able  to  carry  it. 
By  making  the  employer  liable  the  loss 
will  ultimately  be  distributed  among 
all  the  beneficiaries  of  the  business." 


Judging  not  unfairly  from  the  60- 
page  Galveston  Daily  News  of  Sept.  1 
we  conclude  that  that  island  city  is 
very  prosperous.  Destiny  has  written 
"To  be  a  Large  City." 


RARE  OLD  BEN  FRANKLIN.  No  need  of 
his  neighbors  was  too  small  to  escape  his  keen  eye 
and  eager  help.  Fires  in  those  days  were  common 
in  the  town;  he  introduted  leathern  buckets  and  it 
was  he  who  invented  the  system  of  arranging 
double  lines  of  men  and  women  -the  men  passing 
the  full  buckets  and  the  women  the  empty  ones. 
A  simple  matter  !  But  so  many  simple  matters 
like  this — good  for  the  salvation  of  bodies  and 
souls — have  waited  as  long  as  that  egg  did  on 
Columbus  for  the  breaking.  Franklin  organized 
bands  of  firemen  later  and  brought  engines  into 
regular  use. 
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HOME  INSURANCE  CO. 

INKAV     VORIv 

PEINCIPAL  OFFICE,  56  CEDAR  ST.,  N.  Y. 


Fire,    Lightning   and    Wind  Storm    Insurance 


JULY,    1907 

Cash   Capital, $3,000,000  00 

Reserve    Premium    Fund 8,845.912  00 

Reserve    for    Unpeiid    Losses    and    Other    Claims,         2,047,986  83 
Net  Surplus.         .        .        .        .        .        .        .  6,823.853 J2 

Totai  Assets,  .  .  $20,717,752  15 

Surplus  as  Regards  Policyholders,    9, 823, 853  32 

ELP.KIDCtE  G.  snow,  Pl{F.sii»EXr 

EMAXliEl,  H,  A,  CoilKKA.  Vit'c- President  Arkunah  M,  BiRTls,  Sefretary 

Frederic  C.  Buswell.  Vice-President  Chaui.es  L.  Tvner,  Secretary 

Cf.AKEXCE  A.  Li'DLUM.  Assistant  Secretary  Heniiy  .1.  Ferkis,  Assistant  SecreUiry 

Organized  in  1833 

LoHSES  Paid,  Over     sio5,ooo,ooo 

THE  HOME  has  a  well  organized,  competent  and  experienced 
force  of  GENERAL  and  SPECIAL  AGENTS  resident  in  the  PACIFIC 
COAST  STATES,  ensuring  prompt  response  to  the  needs  and  require- 
ments of  its  Agents  and  the  insuring  public,  and  IMMEDIATE 
ATTENTION  TO  THE  ADJUSTMENT  AND  PAYMENT  OF  LOSSES. 

Northern  California  and  Nevada 

HARRY  L.  ROFF,  General  Agent  i 

J.  J.  SHEAHAN,  Ass't  Gen'l  Agt.  [-     38  Sutter  St.,  San  Francisco. 

GEO.  M.  MITCHELL,  Local  Mgr.  > 

Idaho  (  A^.    W.  ),  Oregon,   Washinaton  and  British  Columbia. 

rE^°MfTT^cfa.%"en^'-     I     250  Star.  St.,  Portland,  O... 

Southern  California  and  Arizona. 

CHAS.  QUITZOW,  Special  Agt.,  Union  Trust  Bldg.,  Los  Angeles,  Cal. 

Idaho  i  S.   E.   ,   Montana.   Utah,    Wyomina. 

JUNIUS  YOUNG,  Special  Agent     i      David  Keith  Ride-    Salt  Lake  Citv 
J.  F.  GATES,  Special  Agent  \      Uavid  Keitn  hJiag.,  balti^ake  Uty. 
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Assurance  Company 

(LIMITED) 
Of  London,  England 

With  which  is  Incorporated  the 
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^ancKester  Assurance  Co. 
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TOTAL  SECURITY,    •    ■    $25,000,000  00 

-^ 

All  our  San 

Fran 

ASSETS  IN  UNITED  STATES.  $2,000,000  00 

CISCO  obligations  will    be  met  by 

drafts    ma 

die    di 

rect    on     London,    thus    leaving 

Office 

United  States  fi 

:      900    Edd 

jnds  intact. 

.y    Street,     Corner    Franklin, 

SAN 

FRANCISCO,  CAL.                                          j 

FRANK  J. 

DEVLIN,  Manager 

T.  M. 

PALACME,  Assistant  IVIanager 

Los  Ahgelcs  Maps 

rOR    SALE 

A    PART    OF    SET    OF 

Sanborn  Fire  Maps 

FOR    LOS    ANGELES 

Volumes    1,  2,  3  and  4 

in   good    condition,    for   sale 
AHl'LY     TO 

THE  COAST  REVIEW 

for   further    particulars 


Fires. — Oakland  had  a  spectacular 
fire  Sept.  18.  The  short-circuiting  of 
wires  blocks  away  caused  an  explosion 
which  set  fire  to  the  light  company's  oil 
tank  at  the  foot  of  Grove  st.  The  oil  ex- 
ploded and  was  scattered  about,  soma 
of  it  being  thrown  out  into  the  estuary. 
The  nearest  hydrants  were  one  block 
north.  The  fire  department  did  good 
work  on  land  and  water.  The  nearby 
lumber  yards  and  buildings  were  saved. 
The  dense  smoke  hung  high  and  ob- 
scured the  sun  for  hours. 

The  Home  Fire  of  Salt  Lake  will  ven- 
ture into  the  Middle  West. 
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1792  1907 

Insurance  Co.  of  North  America 

ASSETS, $10,882,660.00 


Alliance  Insurance  Company 

ASSETS,      ...      $  1,248,846.00 


PACIFIC    COAST    DEPARTMENT: 

BAILEY  &  JOHNSTON,  General  Agents 

J.  K.  HAMILTON,  Asst.  General  Agent 

SAN  FRANCISCO 

C.  0.  SCOTT,  Adjuster,  San  Francisco 
H.  T.  SCHAEFFER,  State  Agent,  Seattle,  Wash. 
W.  H.  SCHAEFFER,  Special  Agent,  Seattle,  Wash. 
W.  F.  KUHL,  Special  Agent,  Los  Angeles,  Cal. 


THE 

New  York  Inderwriters  Agency 

Cash    Assets:      w^/4^^/       INet  Surplus: 

January  1.  1907  y^^A^W  January  1.  1907 

$19,054,843.56      J  /M/(  I        $2,819,909.59 


Surplus  to  Policyholders      ^^xii^M\  Losses  Paid.  Over 

$4,819,909.59  "'^f     "  $100,000,000 

H.  R.  MANN,  Manas^r 

Pacific     Coast    De$»artment: 

Fifth  Floor  Merchants  Exchange  Building  -  -         San  Francisco 

D.  W.  PIERCE.  Superintendent  of  Agencies 

SPECIAL  AGENTS  AND  ADJUSTERS; 

F.  M.  BRANCH.  .  -  .  .  Portland,  Oregon 

A.  E.  BAILEY,  ....  Spokane,  Wash. 

B.  L.   PENFIELD.  ....  Los  Angeles.   Cal. 
F.    H.   ELSTER.  -                                         -  San   FKANCisto.  Cal, 
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Estabiished   1809 


NortK  BriHsK  and  rlercantile 

INSURANCE  COMPANY 

Of  London  and  Edinburgh 

Combined  Assets,       -        -        $93,091,695 


Authorized  Capital, 

Net  Fire  Assets, 

Invested  in  America  for  Benefit  of  United 
States  Policyholders,      .         .         .         . 
Yearly  Income  (Fire  Only)  Over 


$15,000,000 
22,705,003 

6,712,617 
11,115,608 


PACIFIC     DEPARTMENT! 

212  Pine  Street,  _  -  -  -  San  Francisco,    Cal. 

W.    S.    BERDAN,   General  Agent 

Special  Agents— E.  J.  Young,  .Seattle ;  Lawrence  F.  Lamping,   Portland;  W.  K.  Kelk-r,  Denver 
Paul  M.  Henry,  San  Francisco;  .John  A.  Hongaard,  San   Francisco 


Royal  Exchange 
Assurance 

Of  London  Incorporated  A.  D.  1720 

Fire  and  Accident 
Insurance 

Total  Assets,        -        $26,408,073 
Losses  paid  exceed    $210,000,000 

The  Concordia 
Fire   Insurance    Co. 


Of   Milwaukee. 


Assets    - 
Surplus  - 


$1,309,693  63 
456,594  13 


DICKSON  &THIEME,  General  Agts. 


150  Pine  St.,    SAN    FRANCISCO 


Scottish  Union  and  National 

Insurance     Company 
Of    Great    Britain. 

Organized  1824, 


North  American  Branch: 

Hartfortt,  Conn. 

JAMES  H.   BREWSTER, 
MANAGER. 

FIEL  D    REPRESEN  TA  Tl  VES  : 

FRED  W.  (tASTOX,  Taconiii.  Wash., 

Oregon,  Wasliington.  I'.ritish  ( 'oluniliia. 

().  E.  LANE,  17.")(>  Larimer  St..  Denver,  Colo., 
C'olorado,  W.voniing,  New  Mexico,  Ftali, 
Idaho,  Montana. 

II.  W.  FORES,  San  Francisco,  (ill.. 

California,  Nevada,  Arizona. 


SAN  FRANCISCO  OFFICE  : 

5th  Floor  Merchants  Exchange  BId'g 
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CONNECTICUT 

Fire  Insurance  Co.  of  Hartford 

Established  1850 

Statement,  July  1,  1907 
Cash  Capital,         -        -        -        $1,000,000.00 
Total  Cash  Assets,       -        -  5,721,433.00 

Surplus  to  Policyholders,     -  2,282,186.00 

BEINJAMIN     J.     SMITH 

Manager   Pacific  Department 
518  California  St.  -  -  San  Francisco 


Springfield 


Fire  and  Marine  Ins.   Co. 


Springfieldy   Mass. 


Capital, 

Assets, 


$2,000,000  OO 
6,9  3  6,2  61    0  5 


A.  W.  Damon,  President  W.  J.  Mackay,  Sec'y 

Chas,  E.  Galacar,  Vice-Pres't 

F.  H.  Williams,  Tveas. 


Pacific    Department; 

lioKl    Building,  -  San    Francisco 

GEO.  W.   DORNIN  JNO.  C.  DORNIN 


Manager 


Asst.  Manager 
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The  Nor\\^ich  Union 

Fire  Insurance  Society 

Of  Norwich,  Eng. 


ASSETS 
$8,304,895 


LOSSES     PAID 
$85,892,869 


PACIFIC  DEPARTMENT 

eI    W.  H.  LOWDEN,  Manager  314  California  Street 


J.  L.  FULLER,    Assistant    Manager 


SAN    FRANCISCO 


r 


riRE 


Paid  All  San  Francisco  Losses  Promptly       MARIINE 


=^ 


NEW  ZEALAND 


INSURANCE    COMPANY 

LIMITED 

Of    AUCKLAND,    N.   Z. 


SUBSCRIBED  CAPITAL, 
PAID  UP  CAPITAL, 
ASSETS,  DEC.  1,  1906, 


$7,500,000  00 
1,500,000  00 
4,279,075  00 


HAS  BEEN  DOING  BUSINESS  ON  THE  COAST  SINCE  1875  AND 

ESTABLISHED    A    RECORD     FOR     PROMPT     AND     EQUITABLE 

SETTLEMENTS  OF  ITS  LOSSES 

United    States    Branch    Office    in    the    Company's    Building 
HVi  California  Street,  San   Frattrisco 

FOLGER  <&  SPEYER,  Managers 
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Notes  of  Travel 

HONESTY  IN  NORWAY  AND  SWEDEN. 

Had  Abraham  Lincoln  lived  in  Nor- 
way or  Sweden,  probably  he  would 
never  have  been  known  to  the  world  as 
"Honest  Abe,"  because  their  honesty  is 
so  common  as  to  attract  no  attention. 
Travelers  tell  us  that  at  the  railway 
restaurants  passengers  help  themselves 
to  whatever  they  wish,  and  then  report 
what  they  have  eaten  and  pay  for  the 
same  without  any  questions  being 
asked.  A  person's  word  is  always 
taken,  and  he  is  never  watched.  On 
the  steamboats,  after  each  meal,  a 
traveler  writes  down  in  a  large  book 
what  he  has  eaten.  When  ready  to  go 
ashore,  he  calls  a  waitress,  who  affixes  a 
price  to  each  item,  adds  up  the  amount, 
receives  the  money,  and  puts  it  in  her 
pocket.  When  filled,  she  gives  the 
money,  without  counting,  to  the 
stewardess.  Instead  of  making  them 
careless,  they  are  more  scrupulously 
honest  than  any  other  nation  in  the 
world. — Our  Dumb  Animals.  There  is 
a  similar  restaurant  in  San   Francisco. 


Accidents  of   Travel 

Southern  Pacific. — Attempt  to  wreck 
No.  18  near  Pajaro,  Cal.  Yellow 
journalism,  inspiring  universal  hate, 
probably  responsible  for  recent  work  of 
miscreants  on  many  railroads. 

Salt  Lake. — Passenger  train  ditched. 
Observation  car  turned  over. 


Mrs.  Tike,  red-no.sed  and  in  rags, 
stood  in  front  of  the  pawnshop  that  was 
burning  down.  The  flames  threw  weird 
lights  on  her,  and  she  cried  and  wrung 
her  hands  piteously. 

"What  is  the  matter  with  you?"  a 
fireman  said.  "You  don't  own  the  shop, 
do  you?" 

"No,"  she  said,  "but  my  old  man's 
Sunday  suit  is  up  that  spout,  and  he 
don't  know  it." 


Bank  Clearings 

SAN   FRANCISCO. 

August,  1905     ....      $155,841,919 

August,  1906       ....     180,844,595 

August,  1907    ....        184,151,723 

OAKLAND. 

August,  1907     ....       $10,102,961 
LOS   ANGELES. 

August,  1907    ....      $47,591,514 


Shifting  Matter  Cause  of  Quakes 

Prof.  Omari  of  Japan  says  that  "for 
ages"  the  scientists  of  that  country  of 
earthquakes  have  held  a  theory  that 
many  earth  vibrations  are  caused  by  a 
redisposition  of  earth  matter.  A  Cali- 
fornia poet  also  originated  this  theory 
six  years  ago  and  published  it  in  the 
following  strong  verse : 

THE   world's  career. 

Wluit  if  till'  sun  should  .suck  up  all  the  seas 

Auil  leave  the  earth  all  cavenis  like  the  iikiom  ? 

Thi'se  violences  are  not  nature's  way. 

Fear  rather,  for  to  this  all  omens  point. 

Lest  the  well  wrinkled  face  of  this  old  world 

Shall  take  new  wrinklings.    Not  the  wisest  know 

How  many  futures  to  how  many  pasts 

Are  folded  in  the  earthly  cuticle. 

I  see  the  world  in  countless  trembling-  yet, 

Catch  lip  its  lurching  seas  Itefore  they  spill ; 

Hut  the  prophetic  needle  weighs  its  mass 

.\nd  notes  the  unequal  balance;  while  the  young  sun. 

Which  smiles  though  planets  die,  makes  it  his  toy, 

Whips  lip  its  speed,  breathes  on  it  life  or  death. 

Lifts  and  lets  fall  its  waters  till  they  grind 

Mountains  to  sand;  and  rivers  with  the  grist 

Hurden  the  strong  arms  of  the  busy  tides 

To  build  in  silence  the  new  continents. 

<)  sun,  our  source  of  all  things,  bring  the  day 

When    (this    work    ilmie)   earth    staggers    wit' 

weight 
( If  oceanic  Ijuilding.     Let  the  poles 
Cliange  with  the  tropics.     Make  the  liiiid  tlie  se 
Kngulf  creation.    They  thy  finished  plain-, 
Parting  the  veil  of  waters,  shall  arise 
.'Stainless  of  man  and  bridal  to  thy  beams. 


the 


A  new  law  in  N.  Yawk  provides  for 
the  repayment  of  taxes  wrongfully  col- 
lected "not  in  excess  of  $50,000." 
Diogenes  need  not  go  to  Albany. 

The  average  American  railway  fatal- 
ity is  one  human  life  every  hour. 
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riRE  ASSOCIATION 

Organized  1817  Of  PHILADELPHIA  Began  on  Coast  1873 


Paid  $1,835,930  San  Francisco  Conflagration  Losses 


Cash  Capital, 
Net  Surplus, 


$    750,000.00 
1,450,369.01 


Cash  Assets,  -  $7,290,721.56 

Policyholders  Surplus,       2,200,369.10 


PHILADELPHIA     UNDERWRITERS 

( Insurance  Company  of  North  America  and  Fire  Association  of  Philadelphia.  I 

$18,050,661.01  Surplus  to  Policyholders,  -  $6,263,903.47 


Total  Assets, 

Net  Losses  Paid  in  San  Francisco  in  1  906 


$5,064,178.03 


BELDEN  &  BUSH.  Managers  Western  and  Pacific  Coast  Department.     159  La  Salle  Street.    CHICAGO 

FRANK  M.  AVERY,  State  Agent  California,  Arizona  and  Nevada 
203  Ca-llfornia.  Street,        -        Sa.n  Fra.nci8CO 


American  Surety  Company 


OF 
NEW  YORK 


HENRY  D.  LYMAN,  President 


STATEMENT,  December  31,  1906— 

RESOrKCES,  including,  Capital,  $2,500,000  00      -    $6,582,340  07 
LIABILITIES,  including  R<:'?erve,      991,51126      -       1,579,330  02 

Bonds    issued    for    Employees,  Administrators,  Guardians,  and  in    Judicial 
Proceedings 

RUDOLPH  SPRECKELS,  Resident  Vice-Pres. 
WM.  ('.  MURDOCH,  Resident  Vice-Pres. 
JAMES  K.  LYXCH.  Resident  Vice-Piies. 
CHARLES  A.  SHURTLEFF,  Counsel  EUGENE  W.  ROLAND,  Attorney 

HARRY  W.  LOBB,  General  Agent  Pacific  Coast 

MONADNOCK  BLDG.  SAN   FRANCISCO 


IMPORTANT       CHANGE       IN       LIFE       INSURANCE  ! 

^J^^^^:^  The  Prudential 

Will  be  on  a  Non-Participating  Basis  Exclusively 

The  NEW  Non-Participating  Policy 

Unparalleled  in  its  Attnictive  Features.  Lowest  Premium  Rates.  Contract 
Clear  and  Definite.  Liberal  Cash  Loans.  Non-fortVitable  After  One  Year's 
Premium  is  Paid.  Automatic  Extended  Insurance  or  Automatic  Premium 
LoaiK,  (ash  Surrender  Values,  lioth  on  Premium-Paying  Policies  and  on 
Paid-up  Policies.  Amount>  $1 ,000  to  $100,000.  Every  Rate,  Value  aiidFeature 
in  the  Policy  Absolutely  Guaranteed.     Send  for  Particulars  of  Agency. 

THF  DSIinrVITIAI  INSURANCE  CO.WPXiVI'  Incorporated  as  Stock  Com- 
I  lie    r  eXUULIl  I  l/AI_  of  America  pany  by  state  of  New  jersey 

If  You  See  It  In  the  Policy  It's  So  JOHN  F.  DRYDEN,  President  Home  Office,  NEWARK.  N.  J. 


Book,  News  and  Commercial  Printing.     "We  give  figures  on  work  in  excess 

of  ten  dollars. 
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The  Columbian  National 

Life  Insurance  Company 

OF    BOSTON.     MASS. 

Incorporated  under  the  Laws  of  the  State  of  Massachusetts 

Assets,         -  -  -  -         $3,566,341.21 

Surplus,  as  regards  Policyholders,         -         1,424,158.53 

PACIFIC  COAST  DEPARTMENT : 

HARRIE    E.    WALKER,    Supervisor. 

Los  Angeles  Office : 
No.  605  H.  W.  Hellman  Bld'g 


San  Francisco  Office : 
No.  1100  O'Farrell  St. 

M.  J.  CANNING.  Manager. 


FRANC.  NIXON  COFFIN,  Manager. 


State  Life  Insurance  Company 

INDIANAPOLIS,     INDIANA 

Insurance  in  Force  Unparalleled  Growth 

1896  ..............      •r.eaa.soo  '^ 

1897 »11, 885.600  >-.  .  J  4.U       /^  1 

1898 $17,049,000  Operating  under  the  Compul- 

1899 $22,207,470  sory  Reserve  Deposit  Law  of 

^900 ^•?^'fi?^'fte:^  Indiana,  all  policies  issued  by 

^®°^ ^^qCjA-i   ^AA  ^^^^  company  are  secured  by  a 

^®°2 ;b3V, 941,000  deposit  of  tJie  full  legalreserve 

1903 $49,713,796         with  the  State  of  Indiana. 

1904 $60,1  48,994         .deposited  with   the  Auditor 

i^TA  AAfi   Cfift  State  oi  Indiana  $4,859,- 

^905- 3)/ T'jT'T'U'j^SOO      000  in  approved  securities  for 

^^  1     0/17    ft/^n  the  security  and  benefit  of  all 
1906 t|]>0±5V/'±y  ,OU\J  its  policyholders. 

E.  S.  VALENTINE,  General  Agent,  Box  63,  Berkeley,  Cal. 


Proposed  Fraternal 


Life  Insurance 


Society 


WANTED  A  co-operator  with  some  money  and  a  co-operator  with  some 
experience  as  an  organizer.     My  plan  has  new^  features  Avhich  will  be  popular. 

OPPORTUNE — This  is  the  most  opportune  time  to  organize.  The  giant 
companies  are  limited  by  law^.  Solicitors  and  managers  are  quitting  because  of 
the  deep  cut  in  their  compensation. 

CONFIDENTIAL  If  you  >vish  further  particulars  address  in  strict  con- 
fidence, 

"FRATERNAL,"  care  of  this  Magazine. 
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P HEN IX  '"^"T" 


Company 

Of  Brooklyn,  New  York 

Western  and  Southern  Department,  205  La  Salle  Street,    Chicago 

J.  H.  LENEHAN,  General  Agent 

C.  R.  STREET,  Assistant  General  Agent 

SPECIAL    AGENTS: 

A.  P.  LANGE,  Z.  M.  BOYER, 

Portland,  Oregon 

J.  H.  CLINKSCALES.  Laughlin  Building.   Lo8  Angeles 

H.  F.  MILLS,  Merchants  Exchnnge  Bldg,  San  Francisco 


Pacific  Coast  Department 

Seaboard  Fire  and  Marine 

Insurance    Company 
GALVESTON,        -        -        TEXAS 

F.  A.  CHAPUIS,   General  Agent 

611  and  513  Merchants  Exchange,    SAN  FRANCISCO 


PACIFIC    DEPARTMENT 

',  3'\xt  Jttauranr?  dompattg 

TECUM'^'tw    ''  H.  L.  A.  BATES,  General  Agent 

*'"^'"0F  THE  sHf^**^     440  Commercial  Street,  SAN  FRANCISCO.  CAL. 


AMERICAN  INSURANCE  COMPANY 

OF  NEWARK.  N.  J,  Organized  1846. 

Assets,         .......        $r*.Hor>.(;4:i  oo 

Surplus  to  rolicf/hottfcis.         ....  '*.0(i:i.r,OU  Uit 

GORDON  &  HOADLEY,  Managers, 

104-106  PINE  STREET, SAN  FRANCISCO,  CAL. 
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Assets,    -    $13,000,000  Paid  Policyholders,   $  19,000,000 

Surplus,     -      1,500,000  Insurance  in  Force,      100,000,000 

Pacific  Mutual  Life 

INSURANCE   COMPANY 

GEO.  I.  COCHRAN.  President  D,  M.  BAKER,  Third  Vice-President 

GAILB.  JOHNSON,    Vice  President  J.  N.  RUSSELL,  Jr.,  Secretary 

JOHN  F.  ROCHE,  Second  Vice  President  JOHN  L.  DAVIS,  Medical  Director 

Life.  Accident  and  Health  Insurance  in  Separate  Policies 
or  Combined  in  One. 

Competent,  Reliable  A(/(fi'f\*is 

Representatives  Wanted.  The  CoiHpairt/,  Los  Anf/eles. 

American  Central  insurance  company 

A^lll«:::i  iv^dll    V^«:^IILrcll  of  St.  Louis  Kstabii.-ii.d   1853 


Assets.  $5,174,180        Surplus  to  Policyholders,  $3,078,009  Losses  Paid.  $18,000,000 

^1-       p>-,-i|    F.  &  M.   INSURANCE  COMPANY 

^l.    fdUl                0,  St.   Paul.   Minn.  Kstablished  1865 

Assets.  $4,430,282       Surplus  to  Policyholders.  $1,369,055  Losses  Paid,  $28,000,000 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 


\Mg>t-^';^nf^Ut>    F.  &  M.  INSURANCE  COMPANY 

IVI«:=r«^ctIll.ll%:  oj   Boston  Kstal.lisl,..!  1823 

Assets,  $340,707  Surplus  to  Policyholders.  $319,627  Losses  Paid.  $7,742,357 

TERRITORY    California,  Oregon,  Washington,  Idaho,  Montana,  Utah,  Nevada  and  Arizona 

CHRISTENSEN    &    GOODWIN.    Managers 
Pacific  Department:^2S5  to  241  Sansome  Street,  San  Francisco. 

SURETY  BONDS  BURGLARY  INSURANCE 

TKc  United  States  Fidelity  and  Guaranty  Co. 

HOME  OFFICE.  BALTIMORE,  MARYLAND 

CASH     RESOURCES     OVER     $3,600,000.00 
BORLAND  &  JOHNS  Union   Trust  Building 

IVIanaserS  Market  and  Montgomery  Sts. 

Pacific   Coast    iL>ept.      Telephone  Temp.  925  San  Francisco 

EIGHTH  EDITION  THE  COAST  REVIEW'S  LATEST 

PACIFIC    FIRE    MANUAL 

(  Formerly  OTEV'S*     Reviseti  to  Date 

IS    NOW     READY. 
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Coast  Review's  PACIFIC  FIRE  CHART  for  1907. 

FOURTH  EDITION.     A  FEW  COPIES  LEFT. 

CONTAINS     MORE     HOME     OFFICE     FIGURES 
New  Teatures.  Old  Features. 

Coast    Business    and    State    Business. 
If    your    Company    does    not   furnish    you    with    a   copy    let    us    know^. 

PRICE     25     CENTS. 


LEADING     AMERICAN      COMPANIES 

JAMES  NICHOLS,  President  B.  R.  STILLMAN,  Secretary 

H.  A.  SMITH,  Vice   President  G.  H.  TRYON,  Assistant  Secy. 


NATIONAL 

Fire    Insurance    Company 

Of    Martford,    Conn. 


JANUARY  1,  1907 

Capital,  .  .  .  -  -  $1,000,000  00 

Assets,  .......  7,076,852  54 

Surplus  to  Policyholders,  ....  2,228,441   74 

COLONIAL 

Fire  Underwriters 

OF     HARTFORD,         -         -       CONN. 

Capital, $1,000,000  00 

Assets,  over  ______  7,000,000  00 

Net  Surplus,  over  ______         2,200,000  00 


Mechanics  and  Traders  Ins.  Co. 

Of    INew    Orleans,  La. 

Cash  Capital,  $300,000   Assets,  $797  396    Net  Surplus,  $201,246 

McNEAR  &  WAYMAN.  -  General  Agents 

FRANK    E.    STONE  '- Assistant  General  A eents 

MAXWELL    H.    THOMSON  S  Assistant  General  Agents 

245  and  247  Market  Street,  San  Francisco 
Special    Agents    ant/    Adjusters: 

brik;e  kaltz  e.  a.  uowe  (i.  \\.  deakbokx 

Northwest  California  California 

CHAS.  S.  HILL,  Colorado,  Wyoming,  UUih,  New  Mexit-o 
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GOOD    AGENTS   WANTED 

THE  NEW 

West    Coast    Life    Insurance    Co, 

Home  Office  :  West  Coast  Life  Building,  Northwest  Corner 
Pine  and  Leidesdorff  Streets,  San  Francisco 


ORIGINAL    AND    ATTRACTIVE 
ORDINARY    AND     INDUSTRIAL 

Policies  Wliich  IVIeet  With  instant  Favor 


OFFICERS     G£0/?Gf  A.  MOORE,  President 

THOS.  L.  MILLER,    Vice-President 
EDWARD  L.  DORN,  2d  Vice-President 
JULIAN  SONNTAG,  Secretary  and  Treasurer 


Connecticut  Mutual  Life  Insurance  Co. 

Stands  alone  among  the  American  companies  of  any  note,  in  having  repaid  to  its 
members,  their  beneficiaries  and  estates,  in  annuities,  endowments,  death  claims, 
surrender  values,  and  dividends,  more  than  it  has  received  from  them  in  premiums. 
These  are  the  totals  : 

Received  since  organization,  1846,  -----        $243,767,823  39 

Repaid  as  above  noted,  ------  247,061,013  63 

Excess  over  amount  received,  -----  3,293,190  24 

Assets  December  31,  1906,  -  -----        66,437,957  58 

Surplus        "        31,   1906,        -  -----  4,504,877  47 

Insurance  in  force  December  31,  1906,     -----      171,701,15600 

President,  JOHN  M.  TAYLOR. 

A.  K.  P.  HARMON,  Supervisor   of  Agencies 
Claus  Spreckels  Building  _  -  -  -  San  Francisco 


Union  Assurance  Society 

Of  London.      Established  A.  D.  17U 

Subscribed  Capital,  $2,250,000.00  Gross  Assets,    $16,822,675,00 

Surplus  to  Policyholders,  $4,000,000.00 

Law  Union  and  Crown  Insurance  Co. 

Of  London.  Established  A.  D.  1825 

Subscribed  Capital,   $7,500,000.00  Gross  Assets,  $27,834,415.00 

Surplus  to  Policyholders,  $3,415,575.00 
CATTON,  BELL  &  CO.,  General  Agents  henry  holmes  smith. 

'  '3  Manager 

Room  302,     320  Sansome  Street,  SAN  FRANCISCO 

SPECIAL     AGENTS:  —  CHAS.    L.  LANGLEY,  Calif.      CHAS.   A.   CRAFT.    Oregon    and  Western    Wash. 
W.   V.   WiXDUS,  Eastern  Wash..  Idaho,  Mont.     PAUL  M.   HENRY.  Central  and  Southern   Cal..  Ariz..   Nev.,  Utah. 
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Reinforced  Concrete 

[( 'oiinnunicatfil.] 

The  ever-increasing  use  of  reinforced 
concrete  in  the  erection  of  the  various 
types  of  structures  which  the  needs  of 
a  great  city  demand,  is  being  brought 
more  and  more  forcibly  to  the  atten- 
tion of  even  the  most  casual  observer. 
It  is  scarcely  possible  to  stand  upon  any 
corner  in  the  business  districts  of 
Greater  New  York  without  finding 
some  specimen  of  reinforced  concrete 
construction  within  range  of  vision. 

It  is  not  strange,  therefore,  that  a 
certain  percentage  of  buildings  have 
failed  to  meet  requirements,  and  as 
buildings  cannot  be  classed  as  other 
than  failures.  In  this  connection,  J. 
W.  Buzzell,  makes  some  pertinent  re- 
marks. 

He  states  that  the  apparent  ease  with 
which  a  reinforced  concrete  building 
can  be  erected  has  caused  the  business 
to  be  taken  up  by  a  large  number  of  in- 
experienced contractors.  Essentially, 
a  reinforced  concrete  structure  requires 
careful  designing  and  engineering,  and 
in  addition,  a  most  thorough  and  con- 
scientious system  of  intelligent  inspec- 
tion while  in  course  of  construction. 
Reinforced  concrete,  as  well  as  any 
other  form  of  construction,  should  be 
executed  only  by  contractors  exper- 
ienced in  that  particular  line  of  work. 
The  number  of  firms  now  specializing 
in  reinforced  concrete  work  leaves  no 
valid  excuse  for  the  acceptance  of  ex- 
perimental work.  Neglect  of  this  im- 
portant factor  of  experience  spells  prob- 
able disaster  and  discredits  an  excellent 
form  of  construction  as  well. 

The  Girls'  Municipal  College,  Exeter, 
will  shortly  possess  a  fire  brigade  com- 
posed entirely  of  girls.  We  hope  the 
fires  will  wait  till  the  dear  girls  get 
their  helmets  on  straight. 


THE 

Standard   Accident 

Insurance  Company,  of  Detroit.  Mich. 

D.  M.  Fehkv,  President  E.  A.  Leonako,  Sec'y 

Cash  Capital  -  $500,000 

Assets       -  -  -         2,713,123 

Claims   Paid  -  9,501,518 

Complete  Policies.  Indemnity  Contracts.  Ten 
percent  increase  Annually,  Optional  features.  Iden- 
tification Clauses,  Special  Benefits  for  Suicide,  Blind- 
ness, Paralysis,  Quarantine,  etc. 

General  and  Limited  Sickness  Policies  Issued 

Accident  and  Sickness  Insurance  Written  for  Women 

CLARENCE  F.  BRIGGS, 

SupT.  Pacific  Coast  Department. 

California,  Oregon,  Washington,  Idaho,  Nevada,  Ari- 
zona, Utah,  and  the  Hawaiian  Islands. 

Crocker  Bldg.,  San  Francisco 

H.    H.    HAIGHT.    District   Agent. 
Contracts  rnexcelled         Agents  Everywlnrc 


Weak  Man. — A  miscellaneous  man- 
ager said  to  us,  recently,   "I  advertise 

in    the just  to    prevent    his 

abusing  me.  His  price  is  not  high. 
This  manager  does  not  advertise  in 
the  Coast  Review.     He  knows  he's  safe. 

Prof.  Larkin,  it  is  plain,  is  a  regular 
reader  of,  as  well  as  a  contributor  to, 
yellow  journals. 

Los  Angeles  is  said  to  be  hard  put  for 
coin  and  has  cut  the  annual  budget 
$1,200,000  below  department  estimates. 

We  are  printing  extracts  from  the  1874  Califor- 
nia Insurance  Report,  regarding  legislation  which 
led  to  the  retirement  ot  nearly  all  life  companies. 
The  subject  matter  is  of  historical  interest,  and  its 
republication  is  suggested  by  the  recent  exodus  of 
life  companies  from  Texas.  History  repeats  itself, 
it  is  said.  Will  California,  like  Texas,  enact  laws 
which  will  drive  out  many  life  companies  because 
they  do  not  invest  money  in  the  state  ?  Will  Cali- 
fornia, like  Missouri,  bar  out  companies  which 
pay  $50,000  and  more  salaries  to  officers  .'' 

THE  PRESS.— We  are  told  that  the  deceased 
St.  George  Kempson,  formerly  of  the  Age,  latterly 
of  the  Journal,  was  a  picturesque  sort  of  man, 
some  six  feet  tall,  who  took  his  paper  and  his  work 
very  seriously. 
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Britisn  and  Foreign 

Marine  Insurance  Co. 
Limited    of  Liverpool 


Capital  Subscribed,  $6,700,000  Gold 
Capital  Paid  Up        1 ,3hO,000  Gold 
Reserve  Fund,  in  ad- 
dition to  capital,     U,  750,000 


Balfour,  Guthrie  &  Co. 

General  Agents 


A.  H.  SMALL, 


Manager 


I 


Canton 

Office 


nsurance 

(LIMITED) 
OF  HONGKONG.  CHINA 


Capital  paid  vip  ((iold)        -        -  $   250,000  00 

Cash  Assets  (Gold)       -        -        -  1,761,457  61 
Surplus  beyond  Capital  and  all 

other  liablities  (Gold)       -  -      1,118,457  90 


t^^The  above  compaiiy  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
U.  S.  gold  bonds  of  the  par  value 
of  $200,000.  for  the  protection 
of  policyholrlt'rs  in  this  country 


416  Jackson,  Street,  San  Francisco 


PABBOTT  <€■  CO.,  Ar/ettts 

Since  January,  1882 

J.  J.  THEOBALD,  Manager 
204-210  California  St.,  San  Francisco 


PHCENIX 

Assurance  Co..  Ltd. 

Of  London 

ESTABLISHED  1782 


^\\  IRVIKG 

General    Agent    for    Pacific    Coast 

R,  GALLEGOS 

Assistant  General  Agent 


H'2(t  Sausoiiie  Street 
San    Francisco 


ESTABLISHED   1857 


Capital, 


$U2S,000 


JSord -Deutsche 
Insurance  Co. 


HAMBURG 


NATHANIEL  T.  JAMES 
General  Agent 


Sati  Francisco, 


Cat. 


149  HANSFORD  BUILDING 
Market  Street,  Corner  Da%fis 
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National  Life  Insurance  Co. 

MONTPELIER,  VERMONT 


Established  in  1850 
Operating  in  38  States 

Joseph  A.  De  Boer,  Pres.  H.  M.  Cutler,  Treas. 

James  T.  Phelps,  V.-Pres.  Dr.  A.  B.  Bisbee,  Med.  Dir. 

James  B.  Estee,  2d  V.-Pres,  C.  E.  Moulton,  Actuary 

Osman  D.  Clark,  Sec'y  F.  A.  Howland,  Counsel 


This  Company  held  Jan.  1, 1907,  and 

gained  during-  the  past  decade: 
ASSETS      $  37.511.373.24  Gain.  177  Per  Ct. 
SURPLUS  4.224.287.21    Gain.  1  55  Per  Ct. 

INSURANCE  151,253.000.00  Gain.  109  Per  Ct. 


Its  Life.  Term  and  Endowment  Contracts  are  Liberal  and  Attractive. 

G.  M.  STOLP  &  SON.  Gen'l  IWgrs..  601-3  Slireve  BIdg.,  San  Francisco.  Cal.. 

GEO.   D.  ALDER,  Gen'l  Mgr..   McCornick  Block,  Salt  Lake  City,    Utah. 


0 


i     Course  of  Insurance  Education 
I  If*  "!     Department  for  Furnishing  Prospects 
/     New  "  Model  Policy  " 


Will  Plough  the  field  and  Assure  the 
Harvest  for  Good  Agents. 

PKochix  Mutual  Life 

INSURANCE    COMPANY, 
Hartford,    Conn. 


WRITE  HOME  OFFICE. 

JAY    DWIGGINS,    San     Francisco. 
W.  B.  STIRDIVANT,  Los    Angeles. 


The  Employers'  Liability 
Assurance  Corporation,  Ltd. 

OF    LONDON 
Hkad  Okfick  foi:  rxtTi-.i)  Siatks: 
Employers'  Liability  Building 
33  Broad  St.,  Boston 

Samuel  Appleton,  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  low  rates. 
Employers  Liability  Policies  in- 
demnifying employers  against 
claims  for  accidents  to  employes. 
Individual,  Fidelity  Bonds  and 
Accident  Policies.  Workmen's 
Benefit  Policies.  Vehicle  Insur- 
ance. General  L,iability  Policies 
on  buildings.  Elevator  insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents,        -        -        San  Francisco,  Cal. 

110-114  Battery  ."^tiwt 


isao 


Fort  i/Scre  nth     Year 


riome  Life  li 


Co. 


1U0  7 

Of... 

New  York 


ihsurahce 

GEORGE  E.   IDE.   President 
ASSETS,  $19,009,550.82     LIABILITIES.  $17,925,901.84 

( liK'hiiliiig  Diviik'iKl-Kndowiiiciit  Fiin'i ) 
Dividend-Endowment  Fund  (Deferred  Dividends)       .      .         $  1,621.413  00 

Net  Surplus 1.083,648  98 

Insurance  in  Force  ......  86,113, .559  00 

"Mr.  Hughes  faikMl  to  liring  out  a  single  nuestioiialile  transaetii)H." 

New  York   Sun,    n  -  12  '  'U5 

The    Year  1906  shows  Largest  Gain    of   Insurance  in 
Force  in  Company's  history 


Frank    Sperling 

General  Manager 

foi; 

California  &  Nevada 

402-4  6  Claus  Spreckels'  BIdir., 

San  Francisco 
H.  Haskell 

Manager 

Southern    California 

Currier  Woek 

I.os  Angeles 


OUR    DIRECTORY    Or    PACIFIC    COAST    FIELD    MEN 


Aetna 

San    Francisco -Kil   ('.    Morrison, 
supervisor  of  agencies 
Louis  Mel.  (i.  A.  R.  Ileuer 

Portland—.!.  A.  Murpliy 

Spokane- W.  H.  Breeding 

Atlas 

Portland— H.  H.  Jackson 
Denver  -Win.  Manning 
San  Francisco— 11.  W.  Sabin 

American  9  f  Newark 

San  Francisco— J.  II.  Richards. 

F.  C.  H.  Robins 
Los  Angeles — 

Edward  Brown  &  Sons 

San  Francisco— \\in.  II.  Hill, 
W.  IL  Gibbons,  W.  P.  I'orcp 
\V.  B.  \\estlake 
Los  Angeles— Chas.  Van  Valkenburg 
Portland— John  II.  Burgaixl 
Butte— P.  H.  Sexton 
Walla  Walla— Warren  S.  Gill 
Jienver— Thomas  W.  Pnckels 

Cesar  Bertheau 

Portland— W.  G.  Fortmtill 
Denver— Bismark  O.  Selbach 

California 

San  Francisco— ,1.  W.  Warner. 

Phillip  K-  Weinniann 
Los  Angeles— A.  N.  Lindsay 
Seattle— Edwin  G.  Ford 
Denver— B.   A.   Selbach 

Cat  ton.  Bell  &  Co. 

Oakland— Paul  M.  Henry, 

Chas.  L.  Langley 
Portland— C'has,  A.  Craft 
Spokane— \^■.  V.  Windns 

Christensen  &  Goodwin 

Oakland— R.  De   Lappe.   Geo.    T. 

Gray 
Los  Angeles— E.  B.  Flack 
Seattle— Wni.  F.  Zwick 
Spokane— L  S.  Watson 
Boise— M.  H.  Reeves 
Helena— Wm.  A.  Frazier 

Connecticut 

San  Francisco— Guy  Francis. 

Geo.  IL  Townsend 
Los  Angeles— L.  P.  Stephens 
Portland— James  S.  Reed 
Salt  Lake— W.  .*<.  Ferris 


Thos.  J.  Conroy 

San  Francisco  — 

Los  Angeles— Warren  Campljell 
Sacramento— E.  E.  Panabaker 
Seattle— J.  B.  Triunbnll 

Continental 

San  Francisco— F.  P.  Wilson 
Los  Angeles— G.  L.  Mcllityre 
Portland— W    A.  Williani> 

J.  B.  F.  Curtis 

San  Francisco— E.  ('.  Morgan 
Dickson  &  T/iieme 

San  Francisco— Geo.  O.  Smith 
Seattle— W.  A.  Eraser 
Denver- Frank  L.  P>is)ioi> 


Fireman's  Fund 

San  Francisco— K.  D.   Hunter,  Wni. 

.NL  Klinger,   A.   C   Thornton. 

.lohnS.  iMencfi,  (;rays(»n  DiU- 

ton,  McKee.shcrrard 
Los  Angeles— Weldon  11.  Whelan 
Portland— Ghas.  R,  Thonipsou 
Spokane— Jas.  R.  Quick 
DeBvei — F.  G.  White,  Gea  F, 

Guerraz 
HaJias— .1.  V.  Spears,  Wm,  P. 

Gassell.StaiiVy  R-  Bruce 

Fire  Assodaiion 

San  Francisco— Jos.  J.  Ashl)y 

Hamburg- Bremen 

Portland— J.  H.  Banks 
Spokane-Walter  IL  Voun^ 

H€trtford 

San  Francisco- W.    O.    Morgan. 

Geo.  E.  Devine.M.  E.   Spanld- 

ing,  R.  E.  DoUard 
Los  Angeles— P.  IL  (irifflth 
Portland— J.  J.  Dennis 
Spokane— W.  W.  Grove 
Salt  Lake— C'has.  E.  Miller 

Home.  New   York 

San  Francisco-  Harry  I/.  Roff, 

J.  J.  Sheahan 
Los  Angeles— Chas.  Quitzow 
Portland— ,L  D,  Coleman. 

H.  E.  Smith 
Salt  Lake— Junius  Youug. 

J.  F.  Gates 

iis.  Co.  of  North  America 

San    Francisco— J.     K-     Ilamiltfilu 

CO.. Scott 
Seattle— H.  J.  Sehaeffer 
Los  Angeles— Wm.  F.  Kuhl 

Liverpool  &  London  &  Globe 

San  Fraiiciscvi- H.  G.  ISrush,  R.  IL 
Kountrec,  Harrison  House- 
worth 

Portland- W.  H.  Raymond 

Seattle— RobL  P.  Fabj 

London  &  Lancashire  and  Orient 

San  Francisco— W.  B,  Hopkins, 

F.  G.  Smith 
Los  Angeles— J.  P.  Yates 
Portland— Sam  B.  Stoy 
Denver-A.  C.  Ileltzell 
Spokane— O.  R.  Indalil 

London  and  Niagara 

San  Francisco— J.  M.   Mendell 

Los  Angeles— Albert  Sidney  Johns- 
ton 

Portland— Toll  Thompson.  Ro<l  E. 
.Smith 

Seatde— .\.  W.  Thornton 

Denver— T.  T.  Frith  [London  only] 

McNear  &  Wayman 

San  Francisco— <;.  W.  Dearborn 
Los  Angeles— E(hvard  A.  Rowi' 
Portland— Bruce  Kalz 
Denver— Chas.  S.  Hill 

E.  T.  Niebling 

San  Francisco— F.  J.  H.   Manning. 
.1.11.  Morrow.  IL  E.  Parkhurs 
Los  Angeles— W,  A.  Jackson 
Portland— A.  T.  Von  Etlinger 
Spokane— <ieo.  W.  Swan 


Neic  York  Underwriters  Agency 

San  Francisco— IX  \\'.  Pierce,  Amos 

F.  Sewill.  F.  IL  Elster 
Los  Angeles— B.  L.  Penfivld 
Portland— F.  M.  Branch 
Spokane— A.  IC  Bailey 

New  Zealand 

San  Francisco— D.  A.  Parker, 

<).  E.  .Schnabel 
Los  Angeles— C.  P.  Lyndall 
Portland— C.  W.  Hawxhurst 
Denver— Fred  Williams 

North  British  and  Mercantile 

San  Francisco — Edward  Niles, 

Paul  M.  Henry 
Los  Angeles— John  H.  Hongaard 
Portland— L.  F.  Lamping 
Seattle— E.  J.  Young 
Denver— W.  F.  Keller 

Northern 

San  Francisco— John  E.  Cosgrove 
Portland— 1).  Ross  Atkinson 
Spokane— W.  P.  Folger 

Northwestern  National 

Seattle— O,  L.  Bishop 

Norwich  Union 

San  Francisco— John  H.  Fuller 
Los  Angeles— F.  C.  Staniford 
Portland— A.  W.  Giosy 

Pennsylvania 

San  Francisco— S.  P.  Mesick, 

superintendent  of  agencies 
Oakland— F.. I.  Agnew 
Los  Angeles— C.  V.  McCarthy 
Portland— V.  H.  Quitzow 

Phenix,  Brooklyn 

San    Francisco— H.  T.  Mills 

Fred  W.  Fonlkes 
Los  Angeles— J.  H.  Clinkscales 
Portland— A.  P.  Liinge,  Z,  M.  Boyer 

Phoenix.  London 

San  Francisco— Otlio  X.  Hall, 

Dixwell  l>avenport 
Portland- Edwin  KiiowleS 

Edward  E.  Potter 

San  Francisco— E.  <;.  Potter 
Los  Angeles— H.  W.  Cottle, 

A.  A.  Allen 
Portland— .lolni  Andrew 
Tacoma— R.  A.  Kettner 
Issaquah— W.  W.  SylvP.ster 
Helena— Sol  Poznanski 
Moscow— John  Moore 
Idaho  Falls— L.  M.  Earl  Jr 

Prussian  National 

Los  Angeles— John  A.  Prinsen 
Royal  and  Queen 

San  Francisco— F.  ^L  Gilcrest,  J.  B. 

Walden,  Fred.  IL  Farr 
Los  Angeles— .L  K.  Urmston 
Sacramento— D.  L.  Stewart 
Portland— H.  R.  Burke 
Spokane— I  has.  A.  Wendler 
Salt  Lake— E,  P.  Eldred 
Salem.  Or.— C.  D.  Gabrielson 

C.  J.  Stovel 

San  Franeisco— R.  H.Garrignc 

L.  M.  Ketch  am 
Los  Angeles— J.  D,  Kennedy 
Seattle— Tom  R.  Jtoberts 
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Springfield 

San  Francisco — CJeo.  C.  Codding, 

Frank  H.  Young 
Los  Angeles— J.  E.  Crandall 
Portland— J.  F.  R.  Webber 
Seattle— ('.  H.  Anderson 
Salt  Lake— L.  B.  Rogers 

Sun  and  Michigan 

Los  Angeles — Leslie  H,  Lord 
Portland— P.  E.  Gerould 
Oakland— J.  N".  Waters 

Scottish  Union  &  National  and 
State  Fire  Ltd. 

San  Francisco— John  E.  Beales 

H.  W.  Fores 
Tacoma— Fred  W.  Gaston 
Denver— O.  E.  Lane 


Queen  City 

San  Francisco— L.  M.  Frudeiifeld 
Seattle — R.  H.  Fiirriiigton 
Seattle  F.  &  M. 
Seattle— H. A. Cantield. Ira  H.fJritlin 

Geo.  H.  Tyson 
San  Francisco — J.  B.    Hatcher, 
('has.  B.  Hill 

Los  Angeles — Thos.  H.  Williams 
Portland— W.  Harvey  Wells 
Seattle— C.  R.  Harold 

V.  B.  McDowell 
Appraisers 
San  Francisco — J.  P.  Treanor, 

Stanley  Webster 
Portland— Wm.  B.  Honeyman 
Independent  Adjusters 
San  Francisco — Oliver  H.  Cole,  E. 


Independent  Adjusters — Con. 
P.  Farnsworth,  Calvert  Meade, 
H.   McD.  Spencer,  .John   Ehr- 
lich,  E.  J.  .lolly,  Wni.  Maris, 
Franz  .Jacoby 
Oakland— Geo.  T.  Penfield 

Los  .''ingeles — D.  AV.  Mcintosh,  C. 

A.  Layng,  W.  H.  Faust,    R.   T. 

Archer,  Frank  H.  Tower. 

Gilbert  E.  Overton 
Portland— H.  M.  Grant, 

D.  B.  Wilson 
Seattle— J.  E.  Austin,  A.   W.  Jones, 

H.  N.  Cottle. 
Spokane— J.  H.  McKowen, 

Frank  E.  Partridge 
Tacoma— B.  B.  Brooniell 
Butte— H.  Bronson  Smith 
Helena— R.  Lockey,   Robt.  A.  Luke 
Salt  Lake— H.  B.  Windsor 


0 

' 

The  Coast    Revie>v 

is  now  prepared 

to  do  all  kinds  of 

Printing. 

POLICIES 

DAILY  REPORTS 

BOOK  WORK 

COMMERCIAL   WORK 

On  Short  Notice  and  in  Best  Style 

At  Reasonable  Rates. 

Hand  and  Machine  Composition. 

2193  Fillmore  St.,  San  Francisco                    d* 

i*                            911   San  Pablo  Ave.,  Oakland 
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Aachen  &  Munich 

Fire  Insurance  Company 

Of  Aix  La  Chapelle,  (iiTinany 
KSTABUSHEI)  IS-J.') 

Capital $2,250,000 

Total  Assets 7,442,622 

Surplus  to  Policyholders     4,543,122 

PACIFIC   COAST  DEPARTMENT : 

CESAli  BEliTllEAU,  Manai/cv 
A.  JR.  GKIM,  Assistant  3faii((f/er 

Montgomery  Block,         ::::::          Smi  Francisco 


Hanover 


Fire  Insurance  Company 

of  New  York  Organized  1852 

Cash  Capital $1,000,000 

Assets 4,350,605 

Surplus  to  Policyholders 1,925,516 

PACIFIC  COAST  DEPARTMENT . ■ 

CESAR  BEIiTHEAU,  Manager 
A.  It.  GRIM.  Assistant  Manager 

Montgomery  Block,         :        :        :        :        :        :         San  Francisco 


Statement  showing  the  standing  of  the 

CALEDONIAN 

INSURANCE  COMPANY  of  Edinburgh 

The  oldest  Scottish  Fire  Office        (Organized  1805) 

Capital 55,000,000  00         Assets,   civlt $]-J,:)(;7,5iH)  00 

Capital,  paiil  up 037,500  00  Surplus  to  Policyliolilers    ....      1,5IC,,0(k:)  (to 


CALEDONIAN  -  AMERICAN 

INSURANCE  COMPANY,     of  New  York 

Capital $200,000  00         Cash  Assets .MOI.k;:!  00 

Surplus  to  Policyholders .f'2S!l,02(l  00 


SCOTCH  UNDERWRITERS 

Assets,  over $12..")(u,o00  00 

Surplus 1  .>l(;,000  (M.1 


Pacific  Dep't  Temporary  Office  :      Cor.  Gough  and  Geary,  San  Francisco. 

THOS.   J.   CONROV,    Manag^er 

GEO.    A.    CRUX,    Ass't    Manager 

BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Agents 

SPECIAL  AGENTS  :      E.  E.  Panabaker,  Sacramento;  Warren    Campbell,    Los     Angeles; 
J.  B.  Trumbull,  Seattle,  Wash. 
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Fire  Insurance  M 


en 


in  Country  Districts,  as  well  as  in 
larger  towns,  wishing  to  add  to  their 
annual  income  by 

Carrying  the 

Agency  of  a  prominent 
Life  Insurance  Company 

under  a  plan  new  to  the  Agency 
work  in  Life  Insurance,  can  get  full 
information  by  applying  to 

W.  L.  HATHAWAY, 

Manager  The  Mutual  Life  Insurance  Company    of  New  York, 

Mutual  Life  Bldg,  corner  California  and  Sansome  Sts., 

SAN  FRANCISCO,    CAL. 
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ESTABLISHED     1873 

Office   of   Ecl\\^ar(l   E.    Potter 

Oeneral    Agent 

The  first  office  to  commence  paying  losses  "  dollar  for  dollar  "  of  the  late 
conflagration. 

The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  with- 
out discount,  for  cash  or  exchange. 

The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 
suffered. 

The  only  office  that  did  not  compel  its  patrons  to  go  to  the  expense  and 
trouble  of  going  to  Oakland  for  the  adjustment  of  their  claims. 

The  number  of  losses  adjusted  and  paid  to  August  1,  1906,  1,200. 

The  only  general  agency  of  more  than  four  companies  in  which  none  of 
the  companies  have  had  to  assess  stockholders. 

The  combined  surplus  to  policyholders  January  1,  1906,  $12,802,004.16. 

The  combined  risks  in  force  April  18,  in  the  conflagration  district,  of  com- 
panies of  which  Edw.  E.  Potter  is  general  agent,  $5,900,000. 

The  Edw.  E.  Potter  General  Agency  commenced  business  in  1873  and 
has  never  represented  a  company  that  was  unable  to  pay  its  losses  in 
his,  the  Pacific  Coast  Department. 

Get  the  Best   Insurance   While   You  Are  About  It 
It   Costs    No    More 

January  1,  1907 

WILLIAMSBURG  CITY  FIRE  INSURANCE  COMPANY 

Of  New  York  Incorporated  1853 

SURPLUS  TO  POLICYHOLDERS $2,103,365  00 

UNDIVIDED  PROFITS 754,094  00 

^Ri^r  GLENS  FALLS  INSURANCE  COMPANY 

Of  New  York                       Incorporated  1849 
SURPLUS  TO   POLICYHOLDERS        ....  $3,805,556  00 

UNDIVIDED   PROFITS 1,886,054  00 

SECURITY  INSURANCE  COMPANY 

Of  New  Haven                      Incorporated  1841 
SURPLUS  TO    POLICYHOLDERS        ....  $1,370,083  00 

UNDIVIDED    PROFITS 374,884  00 

EDWARD    E.    POTTER,    General    Agent 

W.    W.    POTTER,    Assistant    General    Agent 

320  Sansome  Street  San  Francisco,  Cat. 
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TOTAL    ASSETS    REPRESENTED,      OVER     TWENTY    MILLIONS 


S  Insurance  Company 

V  Cd  of  Gothenburg 


Insurance  Company 

Watertown,  N.  Y. 


Agricultural 

nPL  ^    r^^l^^.-r^,^^    Insurance  Company 

1  he  Uela^vare 


Globe  &  Rutgers  Fire 


of  Philadelphia 

Insurance  Company 

of  New  York 


EDWARD    BROWN   &  SONS 

General  Agents  Pacific  Coast  Department 

108-110  Front  Street.  San  Francisco 


The  London  "^''"'"Z^^Zr"''"" 

Incorporated  by  Royal  Charter  A.  D.  1720 

Cash    Assets.  .         .  .         $19,949,865.00 

SPECIAL  AGENTS— J,  M.  Mendeli,,  San  Francisco;  Albert  S.  Johnson.  Los  Angelos: 
Toll  Thompson  anrt  Rod  E.  Smith,  Portland:  A,  W.  Thornton,  Seattle;  T.  T.  Frith,  Denver 

IVM.  J.  LANDEBS,  Manager 

F.    ir.   TALLAXT.  liraiirJt  Scrrrfari/ 

Pacific  Branch—  Southeast  Corner  Sansome  and  Pine  Streets,  San  Francisco. 


The  Niagara  Fire  '"'"T'^^^^'"'^ 

Organized  A.  D.  1850 

Cash    Assets.  $4,463,263.00 

SPECLVL  A(;E.\TS  -J.   M.  Mendell,   San  Francisco;  Ai.bekt  S.  .Iohnshn.   Los  Angeles; 
Toll  Thompson  and  Rod  E.  Smith,  Portland;  A.  W.  Thornton,  Seattle 

ir3I.  J.  LANDEBS,  Maua<jer 

r.   ir.  TALL  ANT,  Dejft.  Sectefarn 

Pacific  Department     Southeast  Corner  Sansome  and  Pine  Streets.  San  Francisco. 
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ONE  HUNDRED  and  NINETY-SEVEN  YEARS  OF  ACTIVE  BUSINESS 


SUN 


Oldest  Insurance  Company 
In  the  World 


CASH  ASSETS, 
SURPLUS.  :      : 


INSURANCE  OFFICE 
OF  LONDON 


Founded  in 
1710 


$14,322,690.00 
8,101,761.00 


UNITED    STATES    BRANCH :     54  PINE  STREET,  NEW  YORK 
WESTERN  DEPARTMENT:  117  LA  SALLE  STREET,  CHICAGO 

Pacific  Department  Office,  806  Thirteenth  Street.  Oal<land,  Cal. 

City  Office  :    Dnontgomery  S/ocAr,   San  Francisco 


Mickigan  F.  feP  M. 

Insurance    Company 

Of  Detroit,  Michigan 

D.  M.  FERRY,  President 

F.  H.  WHITNEY,  Vice-President 

E.  J.  BOOTH,  Secretary 

Cash  Assets,  .  .  .  .  .  $1,064,198.12 

Capital  Paid  Up, 400,000.00 

Losses  Paid, 5,240,000.00 

The    Pacific    Department    Embraces:    California,    Nevada,  Utah,   Arizona, 
Oregon,  Washington,  Idaho,  Montana,  Hawaiian  Islands  and  Alaska 

C.  A.   HENRY  &  CO.,   General  Agents 

«  Temporary  Office :    806  Thirteenth  Street,  Oakland,  Cal. 

City  Office:   IMontgomery  Blocl(,  San  Francisco. 


riRE  AUTOMOBILE  MARINE 

Fireman's  Fund 

Insurance   Company 

Incorporated  under  the    Laws  of  California. 
HOME  OFFICE  : 

Company's  4QI    California  Street ^ 

Building  SAN  FRANCISCO 


Officers 

WILLIAM  J.  DUTTON 

PRESIDENT 

BERNARD  FAYMONVILLE  J.  B.  LEVISON 

VICE-PRESIDENT  2d  VICE-PRES.  and  MARINE  SECY 

LOUIS  WEINMANN  T.  M.  GARDINER, 

SECRETARY  TREASURER 

H.  P.  BLANCHARD,  Assistant  Secretary. 


Central   Department 

MARSHALL  &  McELHONE,  Managers 
153  and  155  La  Salle  St.,  Chicago,  111. 


Eastern  Department 

CHAS.  W.  KELLOGG,  Manager 

A.  K.  Simpson,  Asst.  Manager 

Mason  Building  Boston,  Mass 


Southeastern  Department 

EDGAR  S.  WILSON,  Manager 
Macon,  Georgia 


Atlantic  Marine  Department 

FRANZ   HERRMANN,  Manager 

79-85  Wall  Street,  New  York 


NO.  4. 


OCTOBER 

1907 
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INSURANCE 


ReVieW 


MRS.  J.  G.   EDWARDS 


IN     ITS     THIRTY-SEVENTH     YEAR 

SAN  FRANCISCO 
Merchants   Exchange   Building 


E.  H.   BACON 


All  Fire  General  Offices  Have  Returned  to  San  Francisco 

Commercial  Union   and  Palatine  Have  Taken   Out   the   Earth- 
quake Clause 

List  of  Life  Companies  Which  Withdrew  from  California 

in  1874 

Consolidation  of  the  Caledonian  and  Aachen  6c  Munich  Depart- 
ments in  San  Francisco 

Proposed    Liability    Legislation    Is   Criticised    by   President   Green 

Some  Home  Office  Statements 

Some   Final  Coast  Fire  Business  Figures 

Control  of  the  Provident  Savings  Again  Changes 

A  New  Portland  Fire  Mutual 

ANNOUNCEMENT 

TELEPHONE    KEARNY    5934 

THE  COAST  REVIEW  NOW  HAS  AN  OFFICE  IN  THE 
MERCHANTS  EXCHANGE  BUILDING 


Circulating  Extensively  in  all  the 
States  and  Territories  of  the 
Pacific   West 


Price  25  Cents 
3.00  Per  Annum 


Subscribers  in  the  East,  in  Europe,  in 
South  America,  Japan,  China  and 
Australasia 


XKe  Great 

GROSS   ASSETS 
$54,759,553 


Fire  Insurance  Company  of  tKe  World 

ASSETS  IN  U.  S. 
$12,335,961 


ESTABLISHED     1836 


ENTERED    U.   S.   1848 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  3 1st  of  December,  1 906,  in  accordance 
with  the  laws  of  the  State  of  New  York,  is  as  follows: 

Assets $12,335,961 

Liabilities 7,712,310 

Surplus $  4,623,651 

As  an  illustration  of  the  Company's  practice  in  maintaining  its  Assets  in  the  United  States  in  years  of 
excessive  loss,  the  following  figures  may  interest  Policyholders : 

Assets  at  Excess  of 

Year.  1st  .lanuarj'.  Income.        Expenditure.    Expenditure. 

1871 $3054,361  $3,163,901  $5,122,653         $1,958,752 

1872 3  640,450  3.733,101  4,448,999  751,898 

1873 4,165.290 

Thus  showing  Excess  OF  Expenditure  in  the  two  years  of $2,710,650 

And  Increase  of  Assets  in  the  same  time  of 1,110.939 

PROGRESS  OF  THE  UNITED  STATES  BRANCH.— Net  fire  premiums:  1848.  $4,519;  1858,  $471,988; 
1868.  $1,739,620;  1878,  $2,422,126;  1888,  $3,928,010;  1898,  $4,979,422;  1906.  $6,803,157. 

LOSSES. —The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  59  years  is 
$108,073,282.  This  liirgc  sum  in  conjunction  with  the  growth  of  the  Company's  business,  evinces  the  confi- 
deuci'  of  thi"  public  and  the  faithfulness  with  which  the  Company's  losses  are  adjusted  and  settled. 


Pacific  Department  Established  1852  CHARLES  D.  HAVEN,  Resident  Secretary 

In  the  Coii)pany*s  BniUlituf.  C-  MASON  KINNE,  Assistant  Secretary 

444  California  St.,  San  Francisco  JOHN  W.  GUNN,  Deputy  Asst.  Secty. 

Speciat    Agents : 
R.  G.  BRUSH       W.  H.  RAYMOND       R.  H.  ROUNTREE       ROBERT  P.  FABJ        HARRISON  HOUSEWORTH 
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C.  J.  STOVEL 

GENERAL  AGENT 
SAN  FRANCISCO,  CALIFORNIA 

Representing 

Jefferson  Fire  Insurance  Co. 

Of  Philadelphia 

Girard  F.  &  M.  Insurance  Co. 

Of  Philadelphia 

North  River  Insurance  Co. 

Of  New  York 

Nassau  Fire  Insurance  Co. 

Of  Broloklyn,    N.   Y 

New  Brunswick  Fire  Insurance  Co. 

Of  New  Brunswick,   N.  J 

United  States  Casualty  Co. 

Of  New  York 

STOVEL  BUILDING 

537    Sacramento    Street 
BAN  FRANCISCO 
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Paid  All  San  Francisco  Conflagration  Losses  in  Full— 100  Per  Cent. 

INCORPORATED   1861 


The  California  Insurance  Company 

Cash   Capital,     ....     $240,000  00 
Cash  Surplus,      ....      150,000  00 

OFFICERS 

M.  A.  NEWELL  !M.  A.  Newell  &  Co.)  President        A.  D.  CUTLER  (Capitalist)  Vice-President 
GEO.  W.  BROOKS,  Secretary  E.  W.  MCCARTHY  ( Merchant)  Treasurer 

C.  A.  SCHALLENBERGER.  Ass't  Secretary 


Chas.  Holbrook  . 
Geo.  L.  Payne  .  . 
M.  H.  Hecht  .  .  . 
Henry  E.  Bothin 
D.  Ghirardelli  .  . 
M.  L.   Gerstle  .   . 


DIRECTORS 

Holbrook,  MerrilKt  Stetson  A.  D.  Cutler  .   . 

Payne  Bolt  Works  W.  E.  Dean  .   . 

Hecht  Bros.  &  Co.  E.  A.  Denicke  . 

.  Capitalist  M.  A.   Newell  . 

P.  Ghirardelli  Co.  E.  W.  McCarthy 
Thomas,  Gerstle  &  Frick 


Capitalist 

Capitalist 

Capitalist 

M.  A.  Newell  <fc  Co. 

McCarthy  Bros. 


HOME  OFFICE  :     Company's  Building.  N.  W.  corner  Sacramento  and 
Leidesdorff  Streets.  SAN  FRANCISCO.  CAL. 

Special  Agents  and  Adjusters 

J.  W.  WARNER,  San  Francisco  A.   N.  LINDSAY,  Los    Angeles 

PHILLIP  R.   WEINMANN,  San  Francisco  EDWIN  G.   FORD,  Seattle 

B.  O.  SELBACH,  Denver 


Webster- Mace 
Construction  Companx 

435-436   Merchants  Exchange   Building 
Telephone  Tempy .  511         Shop  833  Golden  Gate  Ave. 


STANLEY  WEBSTER  of  San  Francisco  and  HARRY  W.  MACE 
of  Chicago  have  joined  forces  and  are  both  in  a  position 
to  look  after  your  losses  as  heretofore.  ^  Any  commun- 
ication addressed  to  either  of  us  at  the  above  address  will 
receive  prompt  attention.  Yours  very  truly, 

WEBSTER-MACE  CONSTRUCTION  COMPANY 
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Pacific  Coast 
Casualty  Co. 

Of  California 

Head  Office :     Merchants  Exchange  Bids. 
San  Francisco 

Employers'  Liability,    Teams,  Gen- 
eral Liability,  Workmen's  Col- 
lective,   Vessels,    Elevator, 
Burglary,  Plate  Glass 
INSURANCE 

Paid-up  Capital,  $200,000  00 
Assets,  :        546,555  6 1 

E.  F,    Green President 

John   C.   Coleman Vice-President 

F.  A.  Zane Secretary 

Ant.    Borel  &  Co Treasurer 

DIRECTORS. 

Antoine  Borel  F.  P.  Deering  George  A.  Pope 

Henry   E.    Bothin        E.    F.   Green         Adolph  A. 

Son       Henry    Rosenfeld  Wm.    S.    Tevis 

Edward  L.  Brayton  Jno.  C.  Coleman 

I.  W.  Hellman,  Jr. 

THE   MARSHAL    A.   FRANK    CO. 

lieneral  Agents  for  California 
214    216  Kohl  Building,    SAN  FRANCISCO 


Pacific  Suret})  Co. 

Of    Cv  i.iFoii.NiA 

Paid-up  Capital $250,000 

Surplus  as  to  Policyholders,         .  .362.469 

Assets 4.34.326 

FIDELITY  AND  COURT  BONDS 

Bonds   of  .Suretyship  issued  on  behalf  of 

persons  holding  positions  of  trust.      We 

also  act  as  surety  on  Bonds  reijuired 

in  Court   Proceedings. 

PLATE  GLASS  INSURANCE 

HOARD  OF  Dl  RECTORS  : 

GEO.  C.  PERKINS,  United  States  Senator  and  of  Good- 
all,  Perkins  &  Co. 

JOHN  BERMINGHAM,  Vice-President  Donohoe-Kelly 
Banking  Co. 

WM.  H.  CROCKER,  President  Crocker  Nat.  Bank. 

P.  E.  BOWLES,  President  American  National  Bank. 

CHAS.  H.  CROCKER,  Prtsident  H.  S.  Crocker  Co. 

H.  L.  DAVIS,  President  California  Title  Insurance  and 
Trust  Co. 

V.  J.  A.  REY,  of  Britton  &  Rey. 

JOHN  W.  PHILLIPS,  Capitalist, 

F.  P,  DEERING,  Attorney  at  Law. 
WALLACE  EVERSON,  President. 

A.  P.  REDDING,  Secretary. 

WALLACE  EVERSON,  Pres.    J.  BERMINGHAM,  Vice-Pres. 

A.  P.  REDDING,  Sec. 
Head  Office,  326  Montgomery  St.,  San  Francisco 

Correspondence  Solicited  with   Responsible  .Agents 


Edward  A.  Temple,  President 


H.  S.  NoLLEN,  Secretary 


Bankers'  Life  Association 


DES  MOINES,  IOWA 


Organizi-1)  .Iri.v  I,  1879 


STATEMENT    ON    JANUARY    1,     1907 

ASSETS  LIABILITIES 

Securities  with  .State  Departments  .  $8,081,537  48  Death  Claims  proven  and  Unpaid Nnne 

Cash  in  Bants  and  Treasury  .   .   .   .       385.751  26  Death  Claims  not  proven $    136.168  00 

Other  Items 1,814,892  77  other  Items 20,798  92 

*7Zr_r_  .Q.  ..  Balance  to  protect  contracts  .   .   .    .10.125.214  59 

$10,282,181  51 

Increase  in  Guarantee  Fund  in  1906    -  $     668,281  00 

Increase  in  Reserve  Fund  in  1906  -    -  579,992  06 

Increase  in  Assets  in  1906    -    -    -    -  1,505,988  38 

Insurance  in  Force  January  1,  1907    -  291,748,000  00 

G.    F.   WIINK,    State   Agent,  :  San    Francisco 

Temporary  Office,     829  Clement  Street 
A.   C.   STILSON,    Manager,  (  233  II.  w.  Hellman  liuilding  )  Los  Angeles,   Cal. 
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^()<z>00<=>O0<c=>00<=>O0<rr>O0<z>00«cz>0O<:z>0O<=z>00«c=>00<z:^ 
)  HEALTH    AM)    ACCIDENT    lysi  UAME 


0 


Mr. 


1 1^2/>^:? 


Of   NEW   VORK. 


KIMBALL  C.  ATWOOD,  President 

WILFRID  C.  POTTER,  Secretary 

Assets,  January  1,  1907,  $1,603,121  95 

Surplus  and  Reserve 
(including  Capital)  for 
th3  Protection  of  Poli- 
cyholders, .  .     1,471,415  20 

Claims  Paid,  Over        .    6,500,000  00 


Health  and  Accident  Policies 
The    Best    Insurance  The    Easiest    Insurance 

Por  Business  and  Por  Agents 

Professional  IVIen  I  To  Sell 

TJheral  Coin iiifssfons  ami  JicHeiffil  Conti'arfs  to  Ooinl  Meit 


THOS.  GODWIN, 

Manager  Pacific  Coast  Department 


G.  C.  Farrell, 

Assistant  Manager      A 

FREDERICK  A.  STEARNS,  General  Agent,  ' 

Mutual  Savings  Bank  Bldg.,  San  Francisco 


^0<zr>00<cz><)0«c=>)0<:=>00<r::>)0< 


>00<zi>fl')<:z>00<:3>00<:z>0()<:=>0()<=>00«cz>00<zi>0'?i 


-ESTABLISHED  IN  1845 


Prussian  National 


Insurance  Company 


(Of  (iElIMANY) 


CAPITAL 

ASSETS 


$2,250,000.00 
3,480.433.00 


United  States  I'.raiifh 
>[oiiadiiock  Block,  Chicago 

Theo.  W.  Letton,  Gen'l  Manager 
Harrold  W.  Letton,  Ass't  Mgr. 


JOHN  A.  PRINSEN 

General  Agent 
618  LAUGHLIN  BUILDING 

Los  Angeles,  Cal. 


.1.  E.  CHILBERG  FRANK  HANFOKD 

President  Vice- President 

.IAS.  H.  de  VErVE,  Secretary 


Seat'fle  Fire  &  Marine 

Insurance   Co. 

Of  Seattle,  Wash. 


Capital  and  Surplus 
$266,194 


HANFORD  &  de  VEUVE.  Managers 

CLARENCE  de  VEUVE, 

General  Agent 

California  Nevada  and  Arizona 

:!(I^-:;TJ  Mercliants  E.xchantce,  San    Fiaiicisco 
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THE  CONTINENTAL  sells  the  most 
secure  Fire  Insurance  obtainable.  Its 
net  surplus  ($8,428,734)  exclusively 
protecting  American  policyholders  is 
larger  than  that  of  any  other  company. 
Paid  California  policyholders  nearly 

$2,500,000 

GROSS 

THE  CONTINENTAL  was  specially 
mentioned  in  the  San  Francisco  Cham- 
ber of  Commerce  report  as  having  set- 
tled claims  at  One  Hundred  Per  Cent. 


Our  Special  Agents  Pay 

Pacific  Coast  Losses 

By  Sight  Drafts  on 

CROCKER  NATIONAL 

BANK 

SAN  FRANCISCO 


Pacific  Coast  Field  Representatives 


Frank  P.  Wilson, 
J.  C.  Wickler,      - 
Geo.  L.  Mclntire, 
W.  A.  Williams, 
W.  G.  Lloyd,     - 
L.  S.  Day,      -      - 


San  Francisco 

-    Sacramento 

Los  Angeles 

Portland 

Spokane 

-    Denver 


^1  /^  j'  -4-      1   Th"  T  C^  Principal  OflBce,  46  Cedar  St.,  New  York 

1  ne  V^Ontinentai  l^  ll*e  mS.   VjO.   Westem  Dept..  28O  LaSalle  St..  Chicago 


NORTHERN 


ASSURANCE 

COMPANY 


OF    LODOIV 

Acctnnulated    Fuuds. 
Investe<l    in    the    United   Htatcs 


ESTABLISHED    1836 

RESIDENT  MANAGER: 

(  For  San  Francisco  and  Bay  t'oiinties  ) 
FKANK  L.  HUNTER.  535-36-38-40  Merchants  Exchange  Building  San  Francisco 

PACIFIC  COAST  DEPARTMENT  :  PACIFIC  COAST  SPECIAL  AGENTS  : 

Chicago,  Illinois,  John  E.  Cosgrove,  San  Francisco 

D.  R.  Atkinson,    -  Portland,  Or. 


G.  H.  LERMIT,  Manager 


W.  P.  FOLGER,    -  Spokane,  Wash. 


Wanted  :     An  experienced 

Liability  and  Surety  Bond  Man 

A  good  opportunity  for  the  man  that  will  attend 

stri:tly  to  business. 
All  communications  confidential. 

ADDRESS  P.  O.  BOX  1906.  SPOKANE,  WASH. 


WANTED, 

Position  as  Special  Agent  and 
Adjuster.  Have  had  experience. 
Best  of  references. 

Address,    L.  L.  Dibble, 
Box  No.  452.  Lewiston,  Idaho. 
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The 


Pennsylvania 

Fire  Insurance   Company 
of  Philadelphia 

Assets  Jan.  1,  1907,    $6,361,573.00 
Surplus  to  Policyholders 

Jan.  1,  1907,   2,153,136.00 

One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices 
in  the  United  States 

Pacific  Coast  Department: 

Northwest  Corner  of  Sacramento  and  Leidesdorff  Sts..    SAN  FRANCISCO 

RUSSELL  W.  OSBORN,   Manager 

S.  P.  MESICK,  Superintendent  of  Agencies 

SPECIAL   AGENTS:     V.  H.  Quitzow     F.  J.  Agnew     C.  V.  McCarthy 


1854- 


Organized  1854 


1907 


Ttamburg-Bremen 

Fire  Insurance  Company 

of  Hamburg,  Germany 

Cash  Assets  in  the  United  States.        ...  $  2.319.585  44 

Deposited  with  Insurance  Departments  and  Trustees.  2.120.398  14 

Losses  Paid  in  the  United  States  ('"littL'^sor")  over  2 1 .000.000  00 


U.  S.   BRANCH    MANAGERS 

F.  O.  AFFELD  H.   C.  BUCHENBERGER 

19    LIBERTY    ST.,     CORNER    WILLIAM    ST.,    NEW     YORK 

WESTERN     DEPARTMENT: 

Witkowsky  &  Affeld,  General  Agents,  159  La  Salle  Street,  Chicago,  111. 

H.  B.   WASHINGTON,  Supt.  of  Agencies 

.1.  H.  BANKS,  Portland,  WALTER  H.  YOrXcJ,  Spokane,  Special  Agents  for  the  Pacifie  Coast. 


The    Coast    Review 


"The  Leading  Fire  Insurance  Company  of  America" 

INCORPORATED    1819 

Cash  Assets 

^^     $15,950,843.64 

Losses  Paid 


Cash  Capital 

$4,000,000.00 

Net    Surplus 
$4,466,072.43 


Surplus  as  to 
Policyholders 
$8,466,072.43 


Years 
$108,748,826.97 


All  Losses  Paid  in  Cash  Without  Discount  Immediately 
Upon  Adjustment 

BOARDMAN  &i  SPENCER,  General  Agents 

514  CALIFORNIA   ST.,   SAN  FRANCISCO 

E.    C.    MORRISON,  .         .         .  Supervisor    of   Agencies 

Louis  Mel,  J.  A.  Murphy,  W.  H.  Breeding,  G.  A.  R.  Heuer    -     -      -     Special  Agents  and  Adjusters 


HARTFORD 


Fire  Insurance  Company 

(Organized    1794) 


Assets.  January  1.  1907 

Net  Surplus        

Losses  Paid.  Over 


$19,054,843  GO 

2.819.909  GO 

100.000.G0G  00 


PALACHE  &  HEWITT,  General  Agents 

430  California  Street,  SAN  FRANCISCO 
A.  GILLILAND,  General  Adjuster 


Special  Agents  and  Adjusters 
J.  J.  Dennis        W.  0.  Morgan        C.  E.  Miller         P.  H.  Griffith 
W.  W.  Grove     Geo.  E.  Devine     M.  E.  Spaulding     R.  E.  Bollard 
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SAN 

FRANCISCO 

THIS,  THAT  AND  T'OTHER. 

California  now  has  three  life  insur- 
ance companies,  one  of  which  ranks 
among  the  American  leaders  in  out- 
standing insurance. 

Washington  has  three  life  insurance 
companies— all  new.  Oregon  has  one, 
Utah  one,  Colorado  one,  New  Mexico 
one.  Altogether,  there  are  ten  life 
companies  in  the  Pacific  West. 

There  is  a  wonderfully  beautiful 
evening  view,  not  to  be  had  long  either, 
which  San  Francisco  people  and  visitors 
should  not  fail  to  enjoy  before  it  is  too 
late.  We  refer  to  the  evening  view  to 
be  had  from  the  decks  of  the  cable 
schooners  which  sail  up  and  down  the 
hills  of  California  street,  through  the 
burned  districts.  The  view  to  the 
south  is  still  unobstructed  by  houses,  and 
the  miles  of  expanse  of  hills  and  valleys, 
with  rows  of  gas  and  electric  lights, 
may  be  likened  to  a  vast  field  of  dark 
hued  velvet  sparkling  with  star-like 
jewels. 

Imagine  a  huge  dark  red  rose  many 
feet  across,  with  borders  of  scarlet  and 
brown  black.  The  discharge  of  a  12  - 
inch  gun  looks  something  like  that  to  a 


man  below  the  earthworks.  Now  look 
out  to  sea  and  wait  for  the  big  shell  to 
strike  the  target,  four  or  five  miles 
away.  The  gunner  scored  six  hits  out 
of  six  shots.  You  cannot  see  the  flying 
missile,  but  it  takes  time  to  traverse 
the  distance,  even  at  "cannon  ball 
speed."  You  can  count  "one  and  two 
and  three,"  up  to  nine,  from  the  appear- 
ance of  the  "rose"  of  flame  until  the 
tower  of  water  rises  high  above  the 
floating  target.  These  big  guns  and 
this  good  shooting  constitute  one  of 
Uncle  Sam's  standard  policies  insuring 
the  nation  against  war. 

When  the  underwriter  marks  a  risk  on 
a  Sanborn  man  K.  0.  and  later  it  burns, 

he  says  his  K.  0.  judgment  was  0.  K. 

*    *    * 

The  Eagle  will  resume  flying  in  Colo- 
rado. Rittenhouse  pulled  no  pinions. 
He  has  some  'pinions  of  his  own  how- 
ever. 

The  Commercial  Bulletin  refers  to 
the  "British  America  &  Western  Assur- 
ance Company."  Note  the  short  &  and 
the  singular  number.  Is  this  the 
"shadow"  of  a  coming  event? 
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%  IN  THE  COURTS  3s, 


NATIONAL    AND     STATE 

Fire  —  Marine  —  Life  —  Casualty 
Accident  ~  Surety  ~  Liability 


OUR  UNEXCELLED  LEGAL  DIGEST 
Recent  Insurance  Decisions 

Fire 

MASSACHUSETTS. 

Union  Institution  for  Savings  in  City  of 

Boston  V.  Phoenix  Ins.  Co. 

81  N.  E.  Reporter  994. 

Rights  of  Mortgagee  Tfiough  It  Did 
Not  Know  of  Policy. 

Where  a  mortgage  required  the 
mortgagor  to  insure  the  property  for 
the  benefit  of  the  mortgagee,  the  policy 
procured  by  the  morgagor,  payable  to 
the  mortgagee  as  its  interest  might  ap- 
pear, was  available  to  the  latter, 
though  it  was  not  informed  of  the  issu- 
ance of  the  policy,  and  had  no  knowl- 
edge thereof  until  after  the  fire.  It 
was  available  to  both,  regardless  of 
possession. 

Provisions  for  arbitration,  etc.,  were 
duties  imposed  on  mortgagor  alone. 

Including  All  Defaults  of  Mortgagor. 
A  stipulation  that  no  act  or  default 
of  the  insured  should  affect  the  mort- 
gagee's right  to  recover,  was  not 
limited  to  acts  or  defaults  occurring  be- 
fore the  fire,  but  included  all  acts  or 
defaults  of  the  mortgagor  which  other- 
wise might  affect  the  mortgagee's 
rights. 

Notice  of  Loss— Proofs  of  Mortgagee. 
Where  a  policy,  payable  to  a  mort- 
gagee as  its  interest  might  appear,  re- 
quired a  mortgagor  to  furnish  immed- 
iate proof  of  loss,  but  also  provided 
that  no  default  of  the  mortgagor  should 


affect  the  mortgagee's  rights,  the  in- 
surer was  not  liable  to  any  one  on  the 
policy  until  notice  and  reasonable  infor- 
mation of  loss  and  an  opportunity  to 
rebuild  and  repair  the  property,  if  it 
elected  to  do  so,  as  authorized  by  the 
policy,  or  until  the  amount  of  the  loss 
was  determined  by  arbitration,  unless 
the  agreement  to  arbitrate  was  waived, 
so  that,  where  the  insured  failed  to 
furnish  the  proofs  of  loss,  the  mort- 
gagee was  bound  to  furnish  such  proofs 
as  it  was  able  within  a  reasonable  time 
as  a  condition  to  its  right  to  recover  on 
the  policy. 

The  policy  creates  a  liability  of  the 
insurer  which  depends  in  part  upon  the 
performance  of  certain  acts  by  the 
owner  of  the  property  after  the  fire,  in 
reference  to  the  claim.  In  making  the 
contract  the  parties  seem  to  have  as- 
sumed that  a  mortgagor  who  obtains 
insurance  payable  to  a  mortgagee  is  the 
party  ultimately  interested,  who  will 
rightly  represent  the  property  and  act 
for  the  mortgagee.  It  therefore  pro- 
vides that  he  shall  make  the  statement 
in  writing  which  the  insurer  needs  as 
information  of  the  loss.  Under  the 
contract  the  insurer  may  determine 
within  fifteen  days  to  repair  or  rebuild 
the  property  instead  of  giving  a  pecun- 
iary indemnity.  The  substance  of  the 
agreement  is  to  indemnify,  to  the 
amount  stated,  only  after  receiving  a 
statement  in  writing  in  regard  to  the 
loss,  and  after  an  award  by  arbitrators 
fixing  the  amount,  if  the  amount  is  not 
agreed  upon.  The  policy  therefore 
provides  that  the  insured,  the  mortga- 
gor, shall  also  act  in  the  appointment 
of  arbitrators.  Under  the  clause  al- 
ready quoted,  the  mortgagee's  right  to 
recover  is  not  aflfected  by  the  mortga- 
gor's acts  or  defaults  in  regard  to 
these  matters. 

The  question  arises    what    are    the 
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rights  of  the  other  parties  if  the  mort- 
gagor fails  to  make  a  statement  or 
to  ask  for  arbitration.  On  this  point 
there  is  no  express  provision  in  the 
policy,  and  we  must  find  our  answer  in 
its  general  language  which  indicates 
the  purpose  and  intention  of  the  par- 
ties. We  are  of  the  opinion  that  the 
company  does  not  undertake  to  pay 
anything  to  anybody  until  it  has  notice 
and  reasonable  information  of  the  loss, 
and  an  opportunity  to  rebuild  or  repair 
the  property  if  it  elects  so  to  do,  nor 
until  the  amount  of  the  loss  is  deter- 
mined by  arbitration  unless  it  is  agreed 
upon  or  arbitration  is  waived.  The 
contract  of  which  the  mortgagee  has 
the  benefit  is  a  contract  to  pay  only  on 
these  terms  which  appear  in  the  sub- 
stantive parts  of  the  policy.  It  follows 
by  implication  without  an  express  pro- 
vision, that  the  mortgagee  has  a  right, 
in  such  a  case,  to  make  a  statement  of 
the  loss  and  to  ask  for  an  arbitration. 
It  is  not  that  the  express  terms  of  the 
requirements  upon  the  insured  are 
directly  applicable  to  him  in  all  par- 
ticulars but  that  the  contract  contem- 
plates action  on  his  part,  for  his  own 
protection,  if  the  insured  fails  to  take 
the  action  called  for  by  the  policy. 

The  statement  mentioned  in  the 
policy  is  to  contain  facts,  some  of  which 
are  peculiarly  within  the  knowledge  of 
the  insured,  about  which  the  mortgagee 
might  know  nothing.  They  are  re- 
quired of  the  insured  because  he  is  the 
insured,  and  is  supposed  to  know  them. 
The  contract  with  the  mortgagee  does 
not  require  him  to  state  facts  of  this 
kind.  The  policy  requires  the  insured 
to  make  his  statement  forthwith  after 
the  fire.  A  mortgagee  might  not  know 
of  the  fire  for  a  long  time  after  its  oc- 
currence. The  implied  contract  be- 
tween him  and  the  company  does  not 
put  upon  him  the  obligation  to  make 


his  statement  forthwith  after  the  fire, 
but  it  is  enough  if  he  makes  it  within  a 
reasonable  time,  having  reference  to 
the  fact  that  he  is  not  expected  to  know 
of  the  fire  immediately. 

The  real  que.«tion  in  a  case  of  this 
kind  is  what  are  the  implications  to  be 
derived  from  the  policy,  as  to  the  con- 
tract between  the  company  and  a  mort- 
gagee in  reference  to  whom  there  are 
no  express  requirements  on  this  sub- 
ject, and  who  is  expressly  protected 
from  loss  by  the  acts  or  defaults  of  the 
insured.  We  think  the  implication 
goes  no  further  than  to  require  him  to 
furnish  to  the  company  in  writing, 
within  a  reasonable  time,  pi'oper  infor- 
mation in  regard  to  the  loss,  as  to  such 
matters  as  a  mortgagee  reasonably  may 
be  expected  to  know.  It  has  been  so 
held  in  regard  to  similar  provisions  in 
policies  in  other  states. 

The  amount  of  the  loss  in  the  present 
case  was  not  agreed  upon  or  determined 
and  the  plaintiff  did  not  ask  for  an 
arbitration.  This  is  fatal  to  the  claim 
unless  there  was  evidence  of  which  the 
jury  might  find  a  waiver  by  the  de- 
fendant. 

GEORGIA, 

North  British  &  Mercantile  Ins.  Co.  v. 
Tye,  58  S.  E.  Rep.  110. 
Policy  Construction. 
Insurance  is  a  matter  of  contract. 
An  insurance  policy  is  a  contract  of  in- 
demnity for  loss,  and  the  intention  of 
the  parties,  if  it  can  be  ascertained, 
must  determine  the  sense  in  which  the 
terms  employed  are  used.  This  inten- 
tion of  the  parties  must  be  sought  for 
in  accordance  with  the  true  meaning 
and  spirit  in  which  the  agreement  was 
made  and  expressed  in  the  written  in- 
strument; and  the  ordinary  and  legal 
meaning  of  the  words  employed  mutt 
be  taken  into  consideration. 
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Property  Insured. 

In  the  absence  of  proof  that  it  was 
the  intention  of  the  parties  to  include 
houses  disconnected  with  a  "two-story 
frame  building  and  its  additions  adjoin- 
ing and  communicating,"  a  contract 
thus  describing  the  insured  property 
will  not  be  construed  to  include  a  ser- 
vant's house  150  feet  distant  from  the 
two-story  frame  building,  although  oc- 
cupied exclusively  by  domestic  servants 
employed  in  the  dwelling  house  of  the 
assured,  and  although  connected  there- 
with by  a  system  of  call  bells. 
Fire  Legal  Brevities 

Where  it  is  not  stipulated  in  a  fire 
policy  that  the  same  shall  be  payable  to 
a  mortgagee,  the  mortgagee  acquires 
no  lien  on  such  policy,  unless  he  com- 
phes  with  Rev.  St.  c.  49,  Sec.  54.— 
Knowlton  v.  Black  (Me.)  563. 

In  an  action  on  a  policy  of  fire  insur- 
ance, where  it  appears  from  the  com- 
plaint that  the  contract  contained 
terms  and  conditions  with  which  the 
insured  was  required  to  comply,  the 
policy  must  be  set  out  either  in  haec 
verba  or  according  to  its  legal  eff'ect. — 
Cross  V.  Home  Ins.  Co.  (C.  C.)  679. 

Marine 

FEDERAL. 

New  York  &  Cuba  Mail  S.  S.  Co.  v. 

Royal  Exchange  Assur.  154  F.  Rep.  315. 

Construction — Freight. 

A  marine  policy,  insuring  freight  on 
board,  or  not  on  board,  valued  at 
£2,062,  or  actual  freight,  if  more,  "full 
interest  admitted,  the  policy  being 
deemed  sufficient  proof  of  interest," 
should  be  construed  to  cover  the  freight 
at  risk  at  the  valuation  specified, 
though  the  freight  actually  at  risk  was 
much  less  in  value. 

Actual  Freight — Percentage. 

Where  a  marine  policy  insued  freight 


on  board,  or  not  on  board,  valued  at  a 
a  specified  sum,  or  actual  freight,  if 
more,  full  interest  admitted,  and  of  the 
actual  freight  insured  lost  the  whole, 
except  a  small  salvage,  there  having 
been  no  abandonment,  the  percentage 
of  actual  freight  lost  should  have  been 
applied  to  the  value  in  the  policy. 

Accident 

MINNESOTA. 
Bader  v.  New  Amsterdam  Casualty  Co. 
112  N.  W.  R.  1065. 
Death  By  Shooting. 
A  beneficiary  in  an  accident  policy 
sought  to  recover  the  full  amount  of 
insurance  for  loss  of  life  by  accident 
after  the  insured  had  been  shot  by  a 
burglar  and  had  died.  Under  a  title 
"Special  Indemnities"  the  policy  pro- 
vided that  it  did  not  exclude  indemnity 
for  loss  by  accident  produced  by  shoot- 
ing and  other  enumerated  causes.  Some 
of  these  causes  were  sports  involving 
conscious  participation  on  the  part  of 
the  assured.  Others  excluded  such  par- 
ticipation. The  policy  also  provided 
under  this  title  that,  in  case  of  loss  cov- 
ered by  this  title,  the  company  should 
pay  one-half  of  the  ordinary  accident 
indemnity  for  such  loss.  It  is  held 
that  the  policy,  construed  as  a  whole, 
as  favorably  to  the  insured  as  reason- 
ably may  be  without  distorting  the  in- 
tended meaning  of  words,  and  with 
due  reference  to  the  rule  "noscitur  a 
sociis,"  entitled  the  beneficiary  to  re- 
cover only  one-half,  and  not  the  whole 
amount,  of  ordinary  accident  indem- 
nity. 

FEDERAL. 

Fidelity  &  Casualty  Co.   v.   Thompson, 

154  Federal  Reporter  484. 
Blood  Poisoning   Without  Abrasion — 
Infection. 
Policy  of  defendant  company  covered. 
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inter  alia,  blood  poison  sustained  by 
physicians  or  surgeons  resulting  from 
septic  matter  introduced  into  the  sys- 
tem through  "wounds"  suffered  in  pro- 
fessional operations.  Plaintiff,  a  den- 
tist, was  operating  on  a  patient,  who 
suddenly  coughed,  and  particles  of 
septic  matter  from  his  mouth  were 
thrown  against  the  mucous  membrane, 
infected  in  and  caused  blood  poisoning. 
Held,  that  plaintiff  did  not  receive 
any  wound,  within  the  meaning  of  the 
policy,  and  was  not  entitled  to  recover 
under  such  provision. 

Definition  of  Wounds. 

It  was  error  for  the  court,  under 
such  circumstances,  to  charge  that  the 
term  "wound"  as  used  in  the  policy  in- 
cluded any  lesion  of  the  body  resulting 
from  external  violence,  whether  accom- 
panied by  a  rupture  of  the  skin  or 
mucous  membrane  or  not. 

Judgment  of  the  court  below  reversed 
by  the  United  States  Circuit  Court  of 
Appeals,  Eighth  Circuit. 


CALIFORNIA. 

Iverson  v.  Metropolitan  Life  Ins.  Co. 

91  Pacific  Reporter  609,  Oct.  7. 

Applications — Warranties —  Waiver — 

Knowledge  of  Agent. 

Where  the  insurer,  with  knowledge 
that  any  representations  of  the  insured 
are  untrue,  consummates  the  contract 
of  insurance  by  issuing  a  policy,  it 
waives  the  right  to  subsequently  assert 
the  falsity  of  the  representations  and 
avoid  liability. 

Where  a  soliciting  agent  has  neither 
actual  nor  ostensible  authority  to  waive 
the  falsity  of  statements  in  an  applica- 
tion his  knowledge  of  the  falsity  of 
statements  therein,  not  communicated 
to  the  insurer,  is  not  knowledge  of  the 
insurer. 


Authority  of  Soliciting  Agent. 

An  aplication  stipulated  that  the  an- 
swers of  the  applicant  were  true,  and 
that  they  ware  the  basis  of  the  contract 
of  insurance,  and,  if  untrue,  that  the 
policy  should  be  void;  that  only  officers 
at  the  home  office  of  the  insurer  had 
authority  to  determine  whether  a  policy 
should  issue;  and  that  no  statements 
made  to  the  soliciting  agent  should  be 
binding  on  the  insurer,  unless  reduced 
to  writing  and  presented  to  the  officers 
of  the  insurer  at  the  home  office.  Held, 
that  the  soliciting  agent  had  no  author- 
ity to  waive  misrepresentations  in  the 
application. 

The  applicant  stated  that  he  had 
never  had  paralysis,  while  as  a  matter 
of  fact  he  had  had  partial  paralysis, 
which  fact  was  known  to  the  soliciting 
agent,  who  did  not  communicate  the 
knowledge  to  the  insurer.  Held,  that 
the  insurer,  by  issuing  a  policy  on  the 
application,  did  not  waive  its  right  to 
rely  on  the  falsity  of  the  statement  to 
defeat  liability. 

Judge  Angellotti  said  :  I  concur  in 
the  judgment,  and  generally  in  what  is 
said  in  the  opinion.  I,  however,  base 
my  concurrence  solely  upon  the  pres- 
ence in  the  application  for  the  policy 
of  the  provision  set  forth  in  the  opinion, 
and  the  knowledge  thereof  which,  by 
the  record  before  us,  must  be  imputed 
to  the  applicant  at  the  time  he  made 
the  application.  Mr.  Cooley,  in  his 
Briefs  upon  the  Law  of  Insurance, 
states  that  the  general  rule  that  the 
knowledge  of  an  insurance  agent  is  im- 
putable to  the  company  applies  also,  in 
most  instances,  to  a  soliciting  agent 
with  reference  to  matters  made  known 
to  him  prior  to  the  execution  of  the 
policy.  Volumes,  p.  2524  et  seq.  This 
decaration  appears  to  be  supported  by 
many  decisions.  But  where  the  com- 
pany has,  to  the  knowledge  of  the  ap- 
plicant, expressly  provided  that  it  shall 
in  no  way,  be  bound  by  any  knowledge 
possessed  by  the  soliciting  agent,  and 
that,  as  to    matters    covered    by    the 
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questions  asked  the  applicant,  it  acts 
solely  upon  the  written  information 
furnished  by  the  applicant  to  the  home 
office,  in  determining  whether  or  not  a 
policy  shall  issue,  which  is  the  effect  of 
the  provision  in  question,  I  do  not  see 
how  the  company  can  be  held  to  be 
bound  by  the  mere  knowledge  of  the 
soliciting  agent  of  the  falsity  of  an  an- 
swer knowingly  made  by  the  applicant. 

NEW  YORK. 

Aldrich  v.  New  York  Life  Ins.  Co. 
105  Supp.  493. 

Agent  for  Insurer — Termination  of 
Agency — Right  to  Revoke. 
Where  an  insurance  company  hired 
an  agent  to  solicit  insurance,  but  no 
time  was  fixed  for  the  continuation  of 
the  employment,  it  was  subject  to  ter- 
mination at  the  company's  election. 

Commissions  —  Construction   of  Con- 
tract. 

A  contract  between  a  life  insurance 
company  and  an  agent  provided  that 
the  agent  should  be  allowed  as  compen- 
sation only  a  commission  on  the  original 
or  renewal  cash  premiums  which  should, 
during  his  continuance  as  agent,  be  ob- 
tained or  paid  to  the  company  up  to 
and  including  a  certain  year  of  insur- 
ance, should  his  agency  continue  so 
long.  It  further  provided,  in  sections 
designated  to  guard  against  the  failure 
to  transmit  funds  collected  by  the 
agent,  or  the  withholding  of  the  com- 
pany's money,  policies,  or  receipts  in 
his  custody  after  demand  made,  that 
such  "dereliction  should  work  a  for- 
feiture to  the  company  unconditionally 
of  all  claims  accrued  or  to  accrue  under 
the  agreement  to  the  agent,  and,  if  the 
agent  sold  policies  at  any  reduction 
from  the  regular  table  rates,  the  sale 
should  immediately  terminate  the  agree- 
ment and  work  a  forfeiture  of  the 
agent's  rights  and  interests  thereunder. 
Another  section,  intended  to  insure  the 
confidential  character    of    the    agree- 


ment, stipulated  that  a  violation  of  the 
clause  should  work  a  forfeiture  of  the 
same  and  all  the  benefits  thereunder. 
Held,  that  under  the  contract  the  agent 
was  not  entitled  to  commissions  on  re- 
newal premiums  received  by  the  com- 
pany after  the  termination  of  the 
agency. 

Life  Legal  Brevities 

The  requirement  of  an  application 
for  insurance  that  the  first  premium 
shall  be  first  paid  is  for  the  benefit  of 
the  insurer,  and  payment  after  the  date 
of  the  issuance  of  the  policy  does  not 
continue  the  policy  for  one  year  from 
that  date.— Mutual  Life  Ins.  Co.  v. 
Stegall  (Ga.  App.)  79. 

Citizens  of  Georgia  will  not  be  denied 
any  rights  under  a  policy  of  life  insur- 
ance allowed  citizens  of  the  place  of  the 
contract. — Missouri  State  Life  Ins.  Co. 
V.  Lovelace  (Ga.  App.)  93. 

Industrial  Legal  Brevities 

The  superintendent  of  agencies  of  an 
industrial  insurance  company  held  au- 
thorized to  waive  a  forfeiture  for  non- 
payment of  premiums,  though  the  pol- 
icy provided  that  this  could  be  done 
only  by  writing  signed  by  insurer's 
president,  vice  president,  or  secretary. 

Acceptance  of  past-due  premiums  by 
him  and  an  attempt  to  settle  the  bene- 
ficiary's claim  for  less  than  the  amount 
due,  held  a  waiver  of  the  forfeiture  be- 
cause of  delay  in  the  payment  of  such 
premiums. — Industrial  Mut.  Indemmity 
Co.  V.  Thompson  (Ark.)  200. 

Employers  Liability  Legal  Brevities 

Under  an  employer's  liability  bond 
insuring  against  embezzlement  or  lar- 
ceny, the  employer  held  not  bound  to 
notify  the  insurer  of  a  loss  until  the 
employer  had  acquired  sufficient  knowl- 
edge to  justify  a  reasonable  man  in 
making  such  a  charge. — ^tna  Indem- 
nity Co.  V.  J.  R.  Crowe  Coal  &  Mining 
Co.  (C.  C.  A.)  545. 
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MUTUALS 

Mutual  Fire  Brevities 

A  by-law  providing  that  assessments 
of  a  mutual  fire  company  shall  be  made 
by  order  of  the  directors  and  prorated 
according  to  the  time  the  insurance  has 
been  in  force  held  not  authority  for 
assessments  at  stated  intervals. — Wol- 
cott  V.  State  Farmers'  Mut.  Ins.  Co. 
(Neb.)  371. 


Beaver  State  Merchants  Mutual 

Up  in  Portland,  pretending  much,  is 
a  new  fire  mutual,  yclept  the  Beaver 
State  Merchants  Mutual  Fire  Ins.  Asso- 
ciation. The  Beaver  hopes  to  get  into 
the  swim,  but  we  don't  imagine  it  will 
fool  the  merchants.  C.  B.  Merrick  is 
the  secretary.  The  name  sounds  famil- 
iar. Will  Mr.  M.  please  deny  that  he 
has  been  connected  with  any  mutual 
that  has  failed  ?  The  president  is  D. 
C.  Burns. 

In  the  circular  issued  by  the  associa- 
tion we  find  that  the  figures  of  mutuals 
failures  are  incorrect.  It  says  that 
only  102  riiutuals  have  failed.  We 
have  a  list  of  more  than  300  mutual 
failures  in  recent  years  and  our  list  is 
very  incomplete. 

Every  mutual  is  organized  for  the 
profit  of  its  promoter — usually  the  sec- 
retary. That  is  the  keynote  of  its  litera- 
ture. 

The  association's  circular  presents 
the  stereotyped  arguments  and  mis- 
leading statements.  There  is  a  table  of 
dividends  paid  by  fourteen  picked  fire 
companies  "before  and  after  the  San 
Francisco  fire"  —  dividends  based  on 
surplus  funds  or  increased  capital  and 
not  on  underwriting  profits.  To  the 
well  informed  man  this  selection  of  a 
few  companies'  figures,  including  new 
capital,  is  meaningless  and  dishonest. 
Every  Portland  merchant  knows  there 


were  no  fire  underwriting  profits  last 
year. 

The  Beaver  State  is  beginning  with 
the  usual  claptrap  talk  which  ends  in  a 
few  remarks  by  a  receiver. 


Not  a  Mere  Formality 

The  taking  of  notes  for  premiums  by 
a  fire  mutual  is  usually  treated  as  "a 
mere  formality."  The  note-signer  is 
promised  a  low  rate  for  his  insurance 
and  handsome  dividends.  There  is  "no 
danger"  of  any  enforced  collection  of 
the  notes.  In  the  event  of  losses  by 
fire  the  assessments  will  be  small.  It 
so  easy  to  promise.     Talk  is  cheap. 

But  what  are  the  facts  ?  The  notes 
are  generally  collected  or  sued  on — 
often  by  a  receiver  who  does  nothing 
for  mere  formality's  sake.  The  courts 
have  held  that  the  note-makers  are 
liable  up  to  the  face  of  their  notes — and 
liable  also  for  the  fire  loss  debts  of  in- 
solvent note-makers. 

The  member  of  a  mutual  is  liable  for 
the  expenses  as  well  as  the  losses  in- 
curred by  his  society — and  he  is  liable 
for  the  expenses  of  a  receivership  too. 
The  receiver  can  assess  and  re-assess 
until  all  obligations  are  met.  The 
member  who  has  much  property  is 
liable  for  the  m,utual  fire  obligations  of 
his  fellow-member  who  has  no  property 
which  the  sheriff  can  attach. 


Hail  Mutuals  Fail 

In  the  Mississippi  Northwest  the  hail 
mutu?ls  have  had  many  cold  days  and 
are  left.  They  are  compromising  all 
claims  or  refusing  to  pay  any.  Their 
members  looked  for  cheap  hail  insur- 
ance and— found  it.  Same  with  fire 
mutuals. 


The  nepotistic  Des  Moines  Life  will 
change  from  a  mutual  to  a  stock. 
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only  one-fourth  of  the  company's  sur- 


plus. 


Sun  Insurance  Office  of  London 

LARGE  GAINS  IN  BUSINESS  BY  THE  OLDEST 
INSURANCE  COMPANY  IN  THE  WORLD 
—EXPENDITURES  INCLUDING  SAN 
FRANCISCO  LOSSES  SCARCELY  EX- 
CEEDED INCOME. 

The  home  office  statement  of  the  Sun 
Insurance  Office  presents  the  following 
big  totals : 

Assets $14,322,690 

Income 7,854,755 

Expenditures 7,900,425 

The  reinsurance  reserve,  based  on 
the  liability  according  to  the  high 
American  standard,  is  $4,624,884,  mak- 
ing the  total 

Liabilities $6,220,929 

This  leaves  for  conflagration  funds-- 

Surplus $8,101,761 

A  comparison  with  last  year's  state- 
ment possesses  more  than  ordinary  in- 
terest. After  paying  the  big  losses  in 
the  San  Francisco  conflagration  the  Sun 
increased  its  business  to  such  an  extent 
that  the  assets  still  remain  in  the  14 
million  plus  class;  and  the  total  income 
lacked  little  of  equalling  the  total  out- 
go. This  is  an  extraordinarily  good 
record. 

The  various  commercial  reports  on 
San  Francisco  settlements  are  compli- 
mentary to  the  Sun.  The  company's 
settlements  of  Santa  Rosa  conflagration 
claims  was  also  praiseworthy. 

The  Sun  increased  its  premium  in- 
come over  $760,000  last  year— $348,000 
in  America.  The  Coast  business,  under 
C.  A.  Henry  &  Co.,  rose  from  $273,753 
to  $400,017  premiums  and  is  still  gain- 
ing. 

The  Sun  Insurance  Office  is  old, 
strong  and  conservative.  Its  writings 
in  San  Francisco  were  such  that  had 
the  whole  city  burned  the  net  losses, 
though  very  large,  would  have  equalled 


Brokers 

That  an  insurance  broker  demanded 
more  compensation  than  he  was  en- 
titled to  under  contract  held  not  to 
amount  to  a  repudiation  of  the  con- 
tract, or  to  justify  rescission  by  the 
other  party. 

Defendant  held  estopped  to  repudiate 
a  contract  to  take  insurance  from  a 
broker  on  the  ground  of  fraudulent 
representations. — Tanenbaum  v.  Fed- 
eral Match  Co.  (N.  Y.)  565. 


Grocers'  Mutual 

Portland,  Ore.— A  grocers'  mutual  is 
being  organized  by  inexperienced  men 
who  aren't  agraid  of  a  conflagration. 
We  recall  a  grocers'  mutual  in  New 
Jersey  which  paid  only  5  cents  on  the 
dollar  of  claims.  Indeed,  one  burned 
out  grocer  failed  to  collect  a  cent.  The 
defunct  mutual,  however,  left  a  big 
scent  behind. 


Oregon 

We  have  received  from  Sec.  of  State 
F.  W.  Benson  a  copy  of  the  Oregon 
statutes  relating  to  insurance  and  sure- 
ty companies.  It  is  satisfactorily  in- 
dexed. 

The  fire  companies  have  complied 
with  the  new  form  requirements  and 
printed  their  new  policies  with  clauses 
in  16  point  or  double  size  type  in 
colored  ink.  The  narrow  folded  policy 
is  used,  for  the  typewriter.  The  ^Etna 
policy  we  recall  as  being  very  handsome 
typographically. 

The  state  receiver  for  the  Traders 
paid  expenses  and  all  return  premiums, 
paid  in  full  the  two  or  three  losses 
which  occurred  just  after  the  San 
Francisco  fire,  and  returned  to  the  gen- 
eral receiver  at  Chicago  $40,000  of  the 
$50,000  Oregon  state  deposit. 


The    Sun    Insurance   Office  is   the   OLDEST   FIRE    INSURANCE   Company  in  the  WORLD 
ONE  HUNDRED  and  NINETY-SEVEN  YEARS  of  ACTIVE  BUSINESS 


Insurance  Office 

Founded    in     1710 

Statement  of  the  Condition  and  Affairs  of  the  Company 
for  the  year  ending  Dec.  31,  1906 

ASSETS 

Mortgages, ,  $    894,146 

Government  Securities, 1,123,770 

Railway  and  other  Stocks  and  Bonds, 5,109,147 

Real  Estate, 4,602,257 

Cash  in  banks  and  on  hand 967,705 

Branch  and  Agency  balances 1,295,505 

Bills  receivable,  etc.,         . .•  330,160 

Total  Assets, $14,322,690 

LIABILITIES 

Re-insurance  Reserve  (American  standard)          .        .         .  $4,624,884 

Outstanding  Losses, 897,220 

All  other  Liabilities, 698,825 

Total  Liabilities $6,220,929 

Surplus $8,101,761 

Net  Premiums,       .        .        .      *^^^^^    ....        $7,358,070 
Interest  and  rents, 496,685 

Total  Income,        .  $7,854,755 

EXPENDITURES 

Losses, $5,281,975 

Commissions  and  expenses, 2,618,450 

Total  Expenditures, $7,900,425 

'^e  SUN  INSURANCE  OFFICE  paid  all  its  San  Francisco  Conflagration 

Losses  wholly  from  funds  sent  over  by  its  Home  Office  in  London, 

SUN'S  GROSS  LIABILITY  in  the  San  Francisco  Fire  S3,122,000 

PACIFIC  DEPARTMENT 

California,  Nevada,  Utah,  Arizona,  Oregon,  Washington,  Idaho,  Montana, 
HaAvaiian  Islands  and  Alaska. 

C.  A.  HENRY  &  CO.,  Gcn'l  Agents 

Northwest  Corner  Sacramento  and  Sansome  Streets 
SAN    FRANCISCO 
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LIFE 

Troublous  Times  Trull/ 

By  President  Edwards  of  the  National  Association. 

With  some  signal  exceptions,  general 
agencies  of  all  companies,  and  in  all 
sections  of  the  country,  are  doing  a 
very  considerable  less  business  than 
they  should  be  doing.  One  eminent 
life  insurance  man  has  stated  that  there 
will  be  half  a  billion  of  insurance  less 
in  force  on  December  31  in  the  United 
States  than  a  year  ago.  If  this  is  so,  it 
is  serious;  it  is  deplorable;  it  is  wicked  ! 

What  is  the  matter  with  the  life  in- 
surance business  ?  If  we  find  this  con- 
dition, what  is  creating  it?  In  other 
words,  if  we  have  a  diagnosis  of  cause 
and  efi'ect,  let  us  first  remove  the  cause 
and  then  remedy  the  effect.  But  there 
is  some  question  between  many  of  us 
as  to  the  cause  of  what  we  are  pleased 
to  call  our  troubles.  What  is  the  mat- 
ter with  the  life  insurance  business?  I 
am  frank  to  say  that  it  is  not  the  public. 
By  a  process  of  elimination,  we  may  dis- 
miss that  excuse  at  once.  However 
much  the  scareheads  of  the  yellow 
press  may  have  twisted  into  sensation 
and  scandal,  from  which  has  bean 
reaped  a  harvest  of  sorrow  and  suffer- 
ing, the  public  is  a  year  and  more  older, 
and  they  have  thought  twice  —  and 
while  here  and  there  a  man  may  ex- 
press prejudice,  the  great  public  has 
confidence  in  the  institution  of  life  in- 
surance, and  in  the  management  of  the 
companies  which  sell  it. 

The  General  Agent. 

Is  the  trouble  in  the  life  insurance 
business  very  largely  among  the  field 
men  ?  Is  it  in  the  agency  system  ? 
One  unfortunate  feature  of  recent 
legislation  is  that  it  tends  to  the  elimi- 
nation of  the  middleman,  the  general 
agent.  To  my  mind  the  general  agency 
system  is  the  backbone  of  the  life  in- 
surance business.     The  soliciting  agent 


as  a  composite  character  must  from  the 
very  nature  of  his  work  be  different 
from  the  ordinary  wheel  horse.  To 
analyze  him,  he  is  at  once  independent 
of  nature,  impatient  of  direction  and 
restless  of  control;  sets  his  own  mark 
and  glories  in  being  a  free  lance.  His 
persistency  is  the  constant  drop  of 
water  that  wears  away  stony  indiffer- 
ence. But  he  is  human;  he  demands 
sympathy  in  his  work — enthusiasm  is 
the  fuel  that  fires  his  efforts — he  re- 
quires inspiration  and  instinctively 
seeks  it  from  day  to  day.  And  it  is  the 
general  agent  who  supplies  the  electric 
spark  and  enthusiasm  Within  him,  who 
creates  energy  and  inspiration  for  the 
agent  and  creates  results  for  the  com- 
pany. It  is  he  that  carries  the  mes- 
sage to  Garcia.  The  most  serious  phase 
of  our  business  is  the  agent  who  is  just 
discouraged,  not  dissatisfied  but  dis- 
heartened; the  man  who  becomes  in- 
oculated with  pessimism  and  cannot 
see  the  silver  lining;  who  won't  believe 
that  things  are  looking  up.  But  I  am 
afraid  that  in  our  sympathy  we  have 
over-commiserated  with  the  agent, 
which  has  led  directly  to  his  discourage- 
ment. It  is  time  that  we  face  condi- 
tions bravely,  and  while  seeking  relief 
through  proper  channels,  do  our  ut- 
most to  rejuvenate,  inspire  and  upbuild 
the  agency  relation  in  the  field. 


The  '"Ea'pense  Hate." 

By  Chairman  Marks,  of  the  A.  M.  P.  Society. 

I  should  like  just  here  to  say  a  few 
words  on  this  question  of  the  expense 
rate,  for  the  reason  that  there  is  no  life 
assurance  subject  on  which  public  opin- 
ion is  so  confused.  This  confusion  does 
not  arise  from  any  want  of  intelligence 
on  the  part  of  the  public,  but  is  due  to 
efforts  of  some  expensively  managed 
life  offices  to  conceal  their  extravagance 
by  promulgating  various  nebulous  theor- 
ies regarding  the  incidence  of  expense. 
The  worst  of  these  theories  is  that  no 
two  of  them  agree.  One  critic  affirms 
that  a  certain  rate,  such  as  75  or  100 
percent  of  the  new  premiums  should  be 
assumed  to  be  the  measure  of  expense 
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of  the  new  business,  and  that  economy 
of  management  should  be  determined 
by  the  ratio  which  the  balance  of  ex- 
penses bear  to  the  renewal  premiums. 
Another  holds  that  the  expense  of  con- 
ductmg  the  renewal  business  should  be 
assumed  to  be  5  or  TJ  percent  of  the 
renewal  premiums,  and  that  the  ratio 
of  the  balance  of  expenses  to  the  new 
premiums  should  determine  the  ques- 
tion of  economy.  It  will  at  once  be 
obvious  that  where  so  wide  a  margin, 
both  of  method  and  detail,  is  permitted 
no  accurate  comparison  can  possibly  be 
made,  since  each  company  will  select 
the  method  which  favors  itself.  There 
would  be  no  room  for  assumption  in  the 
method  if  offices  followed  our  example, 
and  clearly  set  out  in  their  revenue 
accounts  what  are  the  respective  expen- 
ses of  new  and  renewal  business.  A 
glance  at  our  revenue  account  for  last 
year  will  show  that  the  new  business 
expenses  for  commission  and  medical 
fees  absorbed  about  52  percent  of  the 
new  premiums;  if  to  this  were  added 
the  share  of  cost  of  advertising,  print- 
ing, and  administration,  which  cannot 
be  accurately  determined,  the  new 
business  would  be  found  to  cost  about 
60  percent  of  the  first  year's  premiums, 
and  this  rate  has  been  constant  with 
us  for  many  years.  This  would  bring 
out  the  cost  of  conducting  the  renewal 
business  and  investing  the  funds  at  a 
little  over  9  percent  of  the  renewal  pre- 
miums. If  we  adopted  the  principle  of 
some  critics  and  assumed  the  cost  of 
our  new  business  to  be  the  whole  of 
our  new  premiums,  our  renewal  busi- 
ness would  be  managed  for  about  51 
percent  of  the  renewal  premiums.  But 
all  these  theories  are  mere  subterfuges 
to  conceal  extravagance  in  management. 
Every  life  office  provides  a  specific  fund 
from  which  to  defray  the  expenses  of 
management.     This  is  the  loading  on 


the  net  premiums,  and,  when  the  ex 
penses  exceed  this  loading,  the  office  is 
not  living  within  its  means. 


Sola  vies 

EQUITABLE  LIFE  ASSUR.  SOCIETY. 

Dividends  to  Stockholders $  7.(X)0 

President 80.000 

Insurance  Assistant  to  President 12,0O.t 

Second  Vice-President  (Tarbell) 48,000 

Secretary  to  Second  Vice-President n,OS.i 

Vice-President  and  Comptroller 25,000 

Assistant  to  Coinptroller 6,000 

Third  Vice-President -24,1:^0 

Secretary  to  Third  Vice-President ."i.4(Xi 

Secretary ■20,57'i 

Assistant  Secretary 4,.')7.'> 

Assistant  Secretary 3,1'25 

Actuary 14,000 

Associate  Actuary (),750 

Auditor 10,62.5 

General  Auditor 5,.tOO 

Assistant  Auditor 8,.527 

Associate  Auditor 10,341 

Medical  Director     10.200 

Medical  Director 8,.tOO 

Assistant  Medical  Director ti.'Xi 

Assistant  Medical  Director ('i,7')0 

Assistant  Medical  Director fi.7')0 

Ex-Medical  Director     7,.'>00 

Medical  Examiner 6,7-'iO 

Treasurer 12,209 

Assistant  Treasurer 12,780 

Assistant  Treasurer .^,400 

Secretary  to  Trustees 6,000 

Supervisor  of  Agencies 10,s.>3 

Engineer  and  Superintendent  of  Building    .   .  12,7')0 

Superintendent  of  Agencies ll.liio 

Appraiser 7,012 

Superintendent  Bureau  of  Ins.  Contracts  .   .   .  8,160 

Deputy  Comptroller 8,500 

Commissioner S,r>55 

Trustee  {Grover  Cleveland) 12.(KK) 

Referee  (Grover  Cleveland) 4,667 

Appraiser 7,041 

Supertntendent  Security  Department 5,4*i 

General  Comisel 43,200 

Superintendent  of  Construction 16,000 

Inspector  of  Agencies 5,400 

Chief  Policy  Claims  Director 8,.",00 

Directors  small  amounts  Ijelow  $1,(X)0.     A  few  over 
$1,000. 


About  4,000  members  of  the  130  sub- 
ordinate lodges,  Ancient  Order  of 
United  Workmen,  Wisconsin  jurisdic- 
tion, are  defendants  in  a  suit  by  the 
Fidelity  Trust  Company,  trustee  of  the 
bankrupt  grand  lodge,  to  recover  on 
the  assessment  prior  to  the  starting  of 
bankruptcy  proceac  ings. 
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Dinkelspiel  —  or,    Competition    in    1912 

A  LITTLE  LIFE  INSURANCE  STORY  SHOW- 
ING HOW  THE  GAME  WOULD  BE 
WORKED  UNDER  THE  ARMSTRONG 
AUTOMATIC    UNIFORM   SYSTEM. 

It  was  a  lovely  autumn  afternoon  in 
1912.  All  the  life  insurance  companies 
were  issuing  exactly  uniform  policies 
at  exactly  uniform  rates  under  the 
Armstrong-  Automatic  Uniform  System. 
Mr.  Johnson  Rockyfellow,  the  prosper- 
ous merchant,  sat  in  his  business  office 
with  Miss  Maymye  Jones,  his  confiden- 
tial typewriter,  pecking  staccatoically 
away  at  her  machine  in  the  corner. 
There  was  a  hesitating  knock  at  the 
door.  "Come  in!"  snapped  Mr.  Rocyk- 
fellow  sharply.  The  door  opened  cau- 
tiously and  in  there  came  the  pathetic 
figure  of  a  man  whose  clothing,  though 
raggid,was  neat,  whose  face  was  thin, 
haggard  and  drawn  with  hunger  or  ill- 
ness. He  walked  with  difficulty,  drag- 
ging his  limbs  wearily.  His  hair,  al- 
though combed,  was  yet  long  and  seem- 
ingly unkempt.  His  torn  cap  was  in  his 
hands,  pressed  to  his  breast  in  a  gest- 
ure at  once  humble,  despairing,  pitiful. 
He  fixed  his  eyes  appealingly  on  Mr. 
Rockyfellow  but  ne'er  a  word  spake  he. 

"Well,  my  poor  man,"  said  Mr. 
Rockyfellow,  "what  can  I  do  for  you?" 

"Oh,  sir,"  began  the  intruder  in  tones 
of  deepest  woe  and  melancholy,  "you 
can  help  me  to  earn  an  honest  crumb 
for  my  wife  and  starving  children. 
Here  are  the  authorized  regulated  pol- 
icy forms  of  the  Armstrong-  Dawson 
Wholly  Mutualized  Automatic  Life  In- 
surance Company" 

"Bah!"  cried  Mr.  Rockyfellow,  "they 
are  exactly  like  all  the  rest — no  differ- 
ence in  rates,  options,  estimates,  or 
privileges.  I  can  do  nothing  for  you — I 
give  my  life  insurance  to  friends  who 
are  agents — why  should  I  give  any  to 
you?" 

"Ah,  sir,"  moaned  the  pitiful  solicitor. 


"do  not  turn  me  away.  My  wife  is  ill, 
my  children  my  innocent  children- 
are  starving  for  bread." 

There  came  a  sob  from  the  corner, the 
staccato  peck  of  the  typewriter  stopped 
suddenly.  Mr.  Rockyfollow  turned  to 
the  corner.  Miss  Maymye  Jones'  beau- 
tiful face  was  broken  up  with  grief , and 
tears  were  slowly  dribbling  down  those 
cheeks  usually  laughing  in  light-heart- 
ed gayety. 

"Why  God  bless  me!"  ejaculated  Mr. 
Rockyfellow,  hesitating  as  he  looked  at 
Miss  Maymye  and  then  at  the  solicitor. 
"Is  it  as  bad  as  that?" 

"Alas,  sir,  worse!"  was  the  only  reply, 
and  Miss  Maymye  blew  her  nose  softly 
into  her  handkerchief,  leaned  on  the 
scale  bar  and  boo-hooed  convulsively. 

"This  is  trying,"  said  Mr.  Rocky- 
fellow, rising  and  walking  the  floor 
nervously.  "How  many  children  have 
you?"  he  asked  the  solicitor. 

"Eight,  sir,"  was  the  reply.  I  was 
married  under  the  first  Roosevelt  ad- 
ministration and  took  the  platform 
seriously." 

"Too  bad,  too  bad!"  said  Mr.  Rocky- 
fellow. "But  several  of  my  friends 
want  to  sell  me  life  insurance  and  they 
all  have  children  more  or  less  starving." 

"None  so  many  as  he,"  sobbed  Miss 
Maymye  gently  and  snuffingly. 

"Have  you  made  up  the  competitive 
table  yet?"  asked  Mr.  Rockyfellow. 

Miss  Maymye  resolutely  wiped  away 
her  tears,  opened  a  drawer  and  pulled 
out  a  sheet  of  paper. 

"The  list  shows  fourteen  agents,"  she 
Said,  "that  have  appealed  to  you  to  take 
insurance.  Nine  of  them  have  sick 
wives  and  four  children  each;  two  are 
widowers  with  five  children;  one  is  un- 
married but  has  a  cataract  of  the  eye 
and  no  money  to  pay  doctors;  one  has  a 
wife  and  eleven  children,  five  of  which 
are  grown." 

"Then  it  seems  this  poor  man " 

"Ah,  sir,"  groaned  the  solicitor,  "my 
eight  children  are  starving,  and  the  eld- 
est is  but  eleven  years  of  age." 

"Miss  Maymye,"  cried  Mr,  Rocky- 
fellow, "what  does  your  woman's  heart 
say  to  you?" 

"It  says,"  she  answered  in  thrilling 
tones,  "that  in  misfortune  this  poor 
man  has  got  all  the  rest  skinned  a 
block." 
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"Thank   her,    not    me!"    cried    Mr.  that  the  New  York  Life  might  make  a 

Rockyfellow,  as  the  solicitor  fell  on  his  comparison  between  policies  carrying 

knees  and  tried  to  sieze  his  hand.  the  same  reserve.     The  New  York  Life 

"Thank  her;  I  trust  to  her  woman's  did  not  avail  itself  of  this  offer,  and  in 

instinct.  Gimme  a  $50,000  whole-life  un-  1906  made  the  comparison  over  again 

deferred  dividend,  deferred  premium,  bringing  it  down  to  the  year  1904.  This 

convertible  endowment  and  semi-lapse  second   comparison  was    answered   on 

form  and  I'll  give  you  my  check."  page  68  of  the  May  1906  Pelican.     In 

It  was  quickly  done  and   with   the  our  answer  we  published  the  record  of 

check  held  close  to  his  breast  the  solicit-  our  4  percent  reserve  policy  No.  263,038, 

or  retired  from  that  kindly   presence.  -^^^^^   j„   ^ggg^    bringing    the    record 

T   ,     ,  1           1               i?  .1     1    i-  1     ^  down  to  1906. 

Into  the  wash  room  ot  the  hotel  a  tew  ,-^              ,    •        .,                i      <?           a 

doors  away  the  solicitor  rushed,  threw  We  now  brmg  the  record  of  our  4 

off  his  wig,  washed  the  chalk  pallor  and  percent  policy  down  to  1907,  although 

crayon  lines  of  woe  from  his  face,  and  the  record  of  the  New  York  Life  policy 

there  stood  a  handsome,    athletic   and  as  published  in  their  comparison  is  only 

boyish  man  of  30.     Throwmg  a  hand-  ,          ,  ,    ■,          .     mAc      r\      iqa'?  au.; 

some  overcoat  over  his  professional  suit  brought  down  to  1905      Our  1907  divi- 

of  rags,  he  buttoned  it  up  and  slapped  dend   on  policy  No.   263,038  is  $30.95. 

his  breast  proudly.  The  net  cost  the  ninth  policy  year  is, 

It  was  Solomon  Dinkelspiel,  the  fam-  therefore,  $143.15,  and  the  average  an- 

ous  executive  solicitor!      ^^       ^  ,^       ,  nual  cost  for  nine  years  is  $146.56.    Our 

1  did  not  study  under  Mansneld  and  t   .  i      i         ^,  •         ,•                  ^ 

Webber  &  Fields  for  nothing,"  he  said  dividends  on  this  policy  were  of  course 

with   a  quiet  smile  of  masterly  confi  declared     on     the    contribution    plan, 

dence.  whereas  the    dividends    on    the    New 

"And  yet  there  are  duffers  who  say  York   Life   policy  were   on   the   Swiss 

the    Armstrong    reforms   have    killed  ,     ,               f  ^-„  i  ^    ^„„^  ra 

competition  between  solicitors! "-The  government  plan   as  stated  on  page  69 

Economist.  of  the  May  1906  Pelican. 

The  New  York  Life's  comparison  is 

A    Xetr   Yoi'h    IJfe    Btiflefin    Criti-  not  therefore  justified,    nor  indicative 

rised  of  that  company's  superiority.    Never- 

The  following  is  a  Mutual  Benefit  Life  theless,  we  give  the  following  compari- 

Circular  :  son  for  what  it  may  be  worth  : 

The  following  bulletin   of  the  New  n.  y.  Life  4!,  policy     Mut.Ben.4'/r 

York  Life  will  be  answered  in  the  cur-  ^'■'''-                    "" xettS       ''"'"'^''' NeSlS 

rent  month's  number  of  the  Pelican,      isud $  102.75  $  174,10 

We  append  to  it  a  copy  of  the  card  re-      ^■"•'^ ^•''-•^■''  ^^^■'''' 

f  J    ,        .       ,,        -D     .,    l-  Vm 151.00  148.10 

lerred  to  in  the  Bulletin.  ^(,02                                149.30                   i47.:>'j 

The  Mutual  Benefit  policy  used  is  a     vm 147.60  uo.oo 

3  percent  contract  issued  in  1900.     The      ^^^^ ^■''•'■^  ]^ 

--.  ,r      ,     T  •<-  ,-         -  l""'"' \M\.m  144.90 

New  York  Life  policy  is  on  a  4  percent  - 

reserve  basis,   and   was  issued  in  1899.  Tot'^i $1,0.37.50  $1,055.05 

rpi  •  •  ....  J      .  1000 Unknown  $   144.10 

1  his  comparison  was  originally  made  in  ^y,^..                                ..                         j^.,  ^r, 

1905  and  answered  on  page  93  of  the  

June  1905  Pelican,  in  which  answer  we  '^''^"^  ^"'^"^''  '  '         ^'••''"''" 

offered  to  furnish  the  New  York  Life 

with  the  record  of  a  4  percent  Mutual  If  a  company's   literature  lies,   the 

Benefit  policy  issued  in  1899  in  order  company  lies. 
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.  Ejf'ert  of  ('(nnjH'fiff(ni 

Competition  is  very  largely  respon- 
sible for  the  carrying  of  the  protection 
of  life  insurance  to  millions  of  families, 
and  if  the  millions  of  people  who  are 
now  uninsured  but  who  need  to  have 
protection  shall  be  induced  to  take  it, 
it  will  be  very  greatly  through  the  ed- 
ucation whi^h  will  be  carried  to  them 
by  competition.  But  competition  is  of 
two  different  kinds:  That  which  seeks 
to  secure  business  by  legitimate  meth- 
ods, and  that  which  injures  reputations 
and  restricts  the  spread  of  true  life  in- 
surance by  deception  and  detraction. 

The  class  of  business  most  satisfac- 
tory to  a  company  and  most  profitable 
to  an  agent  is  that  which  is  secured  by 
depicting  the  real  quality  of  life  insur- 
ance, by  showing  that  your  own  com-' 
pany  is  strong,  founded  on  correct  prin- 
ciples, and  is  intelligently  and  honestly 
managed,  for  members  who  are  secured 
in  this  way  will  be  satisfied  and  will  pay 
their  premiums  as  the  years  go  by.  It 
is  proper  and  necessary  that  you  should 
believe  and  argue  that  there  is  no  bet- 
ter company  than  your  own,  taking  in- 
to consideration  all  the  elements  which 
go  to  make  up  a  good  life  insur- 
ance company,  but  it  should  also  be 
remembered  that  there  are  other  good 
companies— companies  which  will  fur- 
nish satisfactory  insurance  at  reason- 
able rates.  You  may  educate  a  man  up 
to  the  point  where  he  is  ready  to  take 
insurance,  and  some  other  agent  may 
step  in  and  insure  him.  This  is  often- 
times depressing  and  annoying,  but  it 
is  best  to  realize  that  you  yourself  may 
insure  a  man  who  has  been  educated  by 
others. 

You  may  say  that  this  is  all  very  well 
in  theory,  and  can  be  easily  talked  about 
at  the  home  office,  but  that  the  com- 
petitor who  steps  into  the  path  may  be 
armed  not  only  with   arguments,   but 


with  a  club  with  which  he  proposes  to 
knock  you  down.  Just  here  is  where  I 
cannot  offer  advice.  No  human  being  is 
perfect,  and  no  corporation  of  which  I 
have  ever  had  any  knowledge  is  free 
from  criticism.  Fifty  years  is  a  long 
period  and  the  chances  of  mistakes  are 
many.  No  life  insurance  managers 
who  have  accomplished  anything  ever 
lived  or  will  live  who  have  avoided  all 
errors.  To  dig  into  the  past  for  the 
purpose  of  finding  mistakes  which  have 
been  cured  or  outlived  is  not  only  cow- 
ardly, but  is  also  foolish.  If  your  com- 
petitor becomes  an  adversary  and  seeks 
to  destroy  you  by  violence,  you  must 
protect  yourself  with  such  weapons  as 
you  have,  so  long  as  you  rely  upon  the 
truth,  but  life  insurance  will  not  cover 
its  legitimate  field  until  every  depart- 
ment at  the  home  office  and  in  the  field 
shall  be  conducted  on  principles  of  truth 
and  mutual  forbearance. 

While  growth  in  a  life  insurance  com- 
pany of  moderate  size  is  desirable,  its 
quality  is  extremely  important,  and 
this  is  not  indicated  in  an  annual  state- 
ment. A  statement  may  appear  to 
show  that  premiums  have  been  secured 
at  an  unreasonable  cost,  and  yet  this 
may  be  only  appearance,  for  a  part  of 
the  money  spent  may  be  invested  in  the 
building  up  of  an  agency  plant  which 
in  the  end  will  prove  to  be  economical. 
It  is  much  more  important  that  growth 
shall  be  steady  year  by  year  than  that 
it  should  at  any  particular  time  show  a 
violent  expansion. — Holcombe. 


Life. — Too  many  "general  agents," 
"directors,"  "managers,"  or  what  not, 
are  merely  solicitors  and  cannot  speak 
as  one  having  authority  or  knowledge 
or  discretion.  It  is  the  fault  of  the 
system.  Agents  should  have  larger 
territory. 


522 


The  Coast  Review 


LIFE  INSURANCE  IN  CALIFORNIA 

IN   1874 

Many  Dishonest  Agents  Then,  and  Weak 
and  Dishonest  Companies  Too 

An  Interesting  Bit  of    History,  Record- 
ing the  Effects  of  Commissioner 
Foard's  Drastic  Law 

Some  20  or  More  Companies  Withdrew 

from    California    and    Remained 

Away  Until  the  Law  Was 

Repealed 

Let  the  company  see  to  it  that  its  agent 
is  a  man  of  character,  and  proper  standing 
in  the  community  to  which  he  belongs  -and 
no  company  employing  an  agent  other 
than  such,  is  worthy  of  public  confidence 
and  this  law,  like  every  other  intended  to 
restrain  dishonesty,  will  be  found  to  be  of 
valuable  aid  to  honestly  conducted  compa- 
nies. 

Those, however,  who,  like  the  World  Mu- 
tual of  New  York,  deem  it  legitimate  to 
authorize  an  agent  so  to  depreciate  its 
condition,  as  that  he  may  purchase  its  poli- 
cies at  any,  the  smallest  rate  he  may  choose 
to  offer,  will  find  their  business  but  short 
lived  in  this  state.  This  company  has  an 
attorney  now  at  work  with  our  people,  rep- 
resenting that  its  "capital  stock  has  all 
been  lost;  and  that  it  is  liable  at  any  mo- 
ment to  be  thrown  into  bankrupticy,  thus 
.endangering  the  waste  of  a  large  share  of  its 
assets".  Thereupon  he  offers  the  policy- 
holder ten,  fifteen,  twenty,  or  any  other 
small  rate  per  centum,  of  the  reinsurance 
value  of  the  po.icy,  and  this,  to,  in  the  face 
of  the  sworn  statement  of  the  companies' 
officers,  made  to  the  New  York  Insurance 
Department  within  the  past  few  months, 
"that  on  the  31st.  day  of  December,  1873, 
the  assets  of  the  company  as  admitted  by 
that  department,  were  $425,609,  and  as 
claiined  by  the  company,  were  $505,679; 
and  its  total  policy  liabilities  were$4  22,083." 

Certain  lite  insurance  companies  of  other 
States,  heitherto  doing  business  in  this 
State,  having  failed  or  refused  to  coinply 
with  the  provisions  and  requirements  of  our 
insurance  laws,  as  amended  at  the  last  ses- 
sion of  the  Legislature,  the  following  notice 
was  published  in  two  several  newspapers  in 
the  citv  C'f  San  Francisco. 


"Office  of  Insurance  Commissioner, 
San  Francisco,  July  28th.,  1874. 
TO  ALL  WHOM  IT  MAY  COxXCERN: 

Whereas,  the  following  named  insurance 
companies,  to  wit;  Aetna  Life,  of  Hartford, 
Connecticut;  .Phoenix  Mutual  Life,  of 
Hartford,  Connecticut;  Brooklyn  Life,  of 
Brooklyn,  New  York;  Continental  Life,  of 
New  York.  New  Yoi-k;Equitable  Life  Assur- 
ance Society,  of  New  York.  New  Yor<- 
Cce  Mutual  Life  Insurance  Company  ,  of 
New  York,N.  Y.  ;Manhattan  Life  Insurance 
Company,  of  N.  Y. ;  North  America  Life 
Insurance  Cmpany,  of  New  York,  N.  Y; 
Washington  Life  Insurance  Company  of 
New  York,  organized  under  the  laws  of 
other  states,  and  heretofore  doing  business 
in  this  state,  are  without  the  amount  of 
paid  up  capital  or  assets,  as  the  case  may 
be, required  by  section  419  of  the  Civil  Code, 

And.whereas,  the  companies  aforesaid,  as 
also  the  following  named,  to-wit;The  Chart- 
er Oak  Life  Insurance  Company,  of  Hart- 
ford, Conn;  Connecticut  Mutual  Life  Insur- 
ance Company,  of  Hartford,  Conn.  ;Germa- 
nia  Life  Insurance  Companay,  of  New  York, 
New  York;  Mutual  Life  Insurance  Com- 
pany, of  New  York,  New  York;  New  York 
Life  Insurance  Company,  of  New  York, 
New  York ;  Life  Association  of  Ainerica,  of 
St.  Louis.  Mo. ;  The  Mutual  Benefit  Life  In- 
surance Company,  of  Newark,  New  Jersey; 
Penn  Mutual  Life  Insurance  Company,  of 
Philadelphia,  Penn.,  organized  under  the 
laws  of  other  states,  and  heretofore  doing 
business  in  this  vState,  have  failed  to  comply 
with  the  requirements  of  section  616  of  the 
Political  Code  of  this     State. 

Now,  therefore,  be  it  known  that,  from 
and  after  the  date  hereof,  none  of  said 
named  companies  are  authorized  to  transact 
business  in  this  State,  their  respective'certi- 
ficates  of  authority',  previously  granted, 
having  been  abrogated  by  operation  of  such 
sections  419  and  616,  as  amended  at  the  last 
session  of  the  Legislature  of  this  State. 

That  their  policy  holders  in  this  State 
may  not  be  subjected  to  unnecessary  incon- 
venience in  paying  their  renewal  premiums 
section  596  of  the  Political  Code,  as  amend- 
ed, authorized  said  companies  to  collect  said 
renewal  premiums  by  an  agent,  apoint- 
ed  for  that  special  purpose,  such  appoint- 
ment to  be  made  in  the  inanner  prescribed 
bv  section  608  of  the  Political  Code. 

J.  W.  Foard,. 
Insurance  Commissionei " 

These  companies  having  denounced  the 
amendments,  as  concei\'ed  in  utter  ignor- 
ance of  the  principles  of  life  insurance,  and 
as  fraaght  with  injustice  to  the  coinpanies, 
threatening  the  bankruptcy  of  any  having 
the  temeritv  to  do  business  under  them,  it  is 
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proposed  to  bring  said  amendments  up  in  re- 
view, that  assurants  and  others  interested 
may  see  just  what  they  are,  and  in  what  in- 
terest they  are  enacted.  And  in  addition, 
I  have  prepared  a  "balance  sheet",  '^bow- 
ing in  debit  and  credit,  the  relation  of  the 
companies  to  the  assured  in  this  state,  at 
the  close  of  the  year  1873  ■  and  incidentally 
the  cost  of  life  insurance  to  our  people, dur- 
ing that  and  the  preceding  five  years,  where- 
in there  was  collected  in  California,  in  pre- 
miums, the  following  amounts: 


in 

1868. . 

. .$2,584,642 

.00 

in 

1869. . 

■  •    3.324,187 

00 

in 

1870. . 

.  .   3,400,804. 

00 

in 

1871. . . 

.    3,  igi.Q5g 

.00 

in 

1872.  . 

.  .   3,  7iq,4q6 

.00 

in 

1873.. 

■  •    3-758.275 

.00 

Aggregating  in  the  6  years.  .$20,  069,363  .co 

The  laws  complained  of  are  sections  41Q 
and  451,  of  the  Civil  Code,  and  section  616 
of  the  Political  Code. 

Section  419  requires  that  an  insurance 
company,  whether  of  this  State  or  of  a  for- 
eign State  or  country,  must,  in  order  to 
authorize  it  to  transact  business  in  Califor- 
nia, have  a  paid  up  capital  equal  to 
$200,000.00  at  least,  ani  alaways  intact. 

Section  451  empowers  the  legal  holder  of 
a  policy  of  life  insurance  issued  in  this  State 
after  the  6th  day  of  July,  1874,  whether  by 
a  company  organized  under  the  laws  of  Cal- 
ifornia, or  under  those  of  any  other  state, 
c>r  foreign  country,  to  deinand  and  recover 
from  such  company,  at  any  time  during  the 
life  of  the  policy,  and  on  surrender  of  the 
same  for  liquidation  and  cancelment,  an 
amount  equal  to  75  per  cent  of  the  then  re- 
insurance value  of  the  policy,  computed  up- 
on the  basis  of  4  1-2  per  cent  interest  per 
annum, and  the  American  Experience  Table 
of  Mortality. 

Section  6  r  6  requires  as  a  condition, preced- 
ent to  the  admission  to  business  in  this 
State,  of  any  foreign  insurance  company, 
whether  a  life,  fire,  or  marine,  "that  such 
company  must  file  with  the  insurance  com- 
inissioner,  the  naine  of  any  agent  on  whom 
summons  may  be  served  in  all  actions 
against  said  company.  The  section  declares 
further,  that  the  agents  so  appointed  and 
designated,  shall  be  deeined  a  general  agent, 
and  must  be  the  principal  agent  or  chief 
inanager  of  the  business  of  such  company  in 
this  State, and  any  act,  statement,  represent- 
ation or  agreement,  done  or  made  by  an 
agent  so  appointed  and  designated,  which 
in  any  manner  pertains  to  the  business  of 
such  company,  shall  be  deemed  the  act, 
statement,  representation,  or  agreement  of 
the  principal,  and  shall  have  the  same  force 
and  efEect  as  if  done  and  made  by  the  princi- 
pal.'" 


Equitable  Life 

That  a  foreign  insurance  company  is 
a  corporation  having  a  capital  stock, 
and  that  its  directors  or  trustees  are 
elected  by  its  stockholders  and  not  by 
the  policyholders,  held  decisive  of  the 
relation  between  the  corporation  and  a 
resident  policyholder  in  determining 
the  court's  jurisdiction  of  a  suit  by  the 
stockholder  to  enforce  his  contract 
rights  in  surplus  profits. — Peters  v. 
Equitable  Life  Assur.  Soc.  (Mass.)  964. 


Life  Legal  Brevities 

Where  the  right  to  change  the  bene- 
ficiary of  a  policy  is  not  reserved,  the 
beneficiary  acquires  a  vested  right 
therein,  which  cannot  be  transferred 
without  his  consent. 

Where  the  beneficiary  died  before  in- 
sured, her  interest  in  tins  policy  be- 
came an  asset  of  her  estate.  —Perry  v. 
Tweedy  (Ga.)  782. 

The  right  to  change  beneficiaries  does 
not  include  a  power  to  surrender  and 
cancel  without  the  consent  of  the  bene- 
ficiaries.— Holder  V.  Prudential  Ins.  Co. 
(S.  C.)  853. 

A  saloon-owner  (or  husband  of  owner) 
who  does  not  drink  nor  serve  drinks  but 
buys  stock  and  pays  bills  is  neverthe- 
less a  saloon-keeper. — Ala.  387. 

False  representations  by  insured  that 
he  never  used  intoxicating  liquors  to 
excess  and  had  never  been  rejected  or 
postponed  by  any  other  insurance  com- 
pany or  society,  held  to  avoid  the 
policy.  —  Langdeau  v.  John  Hancock 
Mut.  Life  Ins.  Co.  (Mass.)  452. 


Extra  copies  of  this  Life  Supplement 
5  cts.  Postage  stamps  accepted  for 
single  copies  or  for  annual  50  cts.  sub- 
scriptions. 

Between  21  and  60  it  is  more  unwise 
to  have  the  life  uninsured  than  the  home 
or  store  or  factory  uninsured. 
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HISTORY 

ON  THE  MEMORABLE  EIGHTEENTH. 

The  Pilarcitos  30-inch  conduit,  sup- 
plying Lake  Honda  reservior  by  gravity, 
was  entirely  destroyed  from  a  point 
near  San  Andreas  dam  to  a  point  near 
Baden,  being  right  on  the  line  of  the 
fault. 

The  San  Andreas  37-inch  conduit, 
supplying  College  Hill  reservoir  by 
gravity,  was  badly  shattered  at  Baden. 

The  Crystal  Springs  44-inch  conduit, 
supplying  University  Mound  reservoir, 
was  broken  at  seven  places  between 
Crystal  Springs  and  Milbrae,  and  badly 
ruptured  where  it  crossed  Guadeloupe, 
Visitacion  and  San  Bruno  swamps  on 
wooden  trestles. 

These  breaks  were  all  in  main  line 
conduits  before  said  conduits  reached 
their  respective  city  distribution  reser- 
voirs. 

The  main  conduits  from  the  Alameda 
creek  supply  sustained  practically  no 
damage,  nor  did  the  various  pumping 
stations. 

Between  the  reservoirs  and  the  city 
there  were  no  serious  breaks  in  the 
Lake  Honda  system,  although  the  reser- 
voir itself  lost  some  water  through 
damage  sustained,  water  being  sent 
into  the  city  throughout  the  duration 
of  the  conflagration.  A  bad  break  on 
Valencia  street  between  18th  and  19th 
streets,  where  a  swamp  was  crossed, 
immediately  eliminated  the  College 
Hill  supply.  Similar  breaks  in  swampy 
land  put  out  of  service  the  large  mains 
from  University  Mound  reservoir  at  a 
point  in  the  neighborhood  of  18th 
street,  depriving  the  district  south  of 
Market  street  of  its  supply.  There 
were  numerous  minor  breaks  through- 
out the  city,  chiefly  in  made  ground, 
but  those  noted  in  the  Mission  district 
are  the  ones  u'hich  really  put  the  water 
supply  out  of  commission. 


A  portion  of  undestroyed  Pilarcitos 
conduit  near  the  city  was  quickly 
repaired,  and  water  from  the  Lake 
Merced  pumps,  7,000,000  gallons  daily, 
was  sent  into  the  city  sixteen  hours 
after  the  earthquake.  The  breaks  in 
the  San  Andreas  conduit  were  promptly 
repaired,  and  water  again  reached  the 
city  from  this  source  on  April  20,  1906. 
The  Crystal  Springs  conduit  was  re- 
paired and  water  reached  the  city  May 
16,  1906. 

The  wrecked  portions  of  the  Crystal 
Springs  conduit  across  the  three 
swamps  above  noted,  were  rebuilt  on 
substantial  trestles  carried  on  the  for- 
mer piling,  and  certain  flexible  joints 
were  inserted  in  the  line  at  points 
where  the  swamp  and  solid  land  joined, 
and  at  certain  of  the  softest  points  in 
the  swamps.  The  larger  Valencia  street 
main,  from  College  Hill  reservoir,  has 
for  a  distance  of  several  blocks  been 
diverted  to  the  westward  and  carried 
around  the  swamp  land  on  solid  ground. 
The  large  mains  from  University 
Mound  reservoir  have  been  properly  re- 
paired in  the  original  location. 

(The  above  is  from  the  report  made 
by  Inspector  Porter  of  the  Fire  Under- 
writers Inspection  Bureau.) 


The  Glens  Falls  revised  Diagram  Chart,  show- 
ing the  "ups,"  "downs"  and  "outs"  of  fire  in- 
surance companies  from  1871  to  1907  is  a  strikirg 
object  lesson  in  the  history  of  the  business. 

Of  105  New  York  state  joint-stock  companies 
doing  business  in  1871,  but  22  survive,  and  of 
these  survivors  several  have  only  saved  their  chart- 
ers by  reorganizing  and  paying  in  new  capital. 
Of  76  New  York  state  joint-stock  companies  or- 
ganized since  1871,  but  25  are  still  doing  business; 
so  of  181  fire  insurance  companies  of  that  state 
which  have  existed  during  the  last  three  decades, 
134  have  disappeared. 


Never  threaten  to  take  a  risk  from  your  com- 
petitor; better  take  it  and  ask  his  pardon  afterwards. 
—  Now  &  Then. 
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MISCELLANEOUS  INSURANCE. 

Archh'Ht  linsinf'ss  is  Good 

Life  men  who  write  accident  busi- 
ness on  the  side  are  doing  well,  we 
hear.  A  good  renewing  accident  side 
line  may  well  help  the  life  branch  too. 
In  the  larger  towns  much  accident  busi- 
ness can  be  written.  Accident  policies 
are  very  liberal  nowadays.  The  life 
solicitor  in  choosing  his  accident  com- 
pany should  be  careful  not  to  accept 
agency  for  a  company  often  in  court. 


American  Surety  Notes 

Harry  W.  Lobb's  title  is  now  "Man- 
ager for  California  and  Nevada." 
Manager  Lobb  has  returned  to  the 
Claus  Spreckels  building.  Telephone 
number  is  Kearny  1099.  Brantley  W. 
Dobbins,  attorney,  has  been  added  to 
counsel. 


Surety  Notes 


Actuary  Wolfe  at  the  Insurance  Com- 
missioners' convention  said  : 

There  are  serious  problems  facing 
the  companies  which  transact  fidelity 
and  surety  business.  Apparently  com- 
petition and  the  desire  for  undue 
growth  have  resulted  in  the  ridiculous 
contrasts  in  rates.  The  question  of  the 
sufficiency  of  the  premiums  charged 
affects  not  only  the  stockholders  of  the 
corporation  who  may  be  called  upon  to 
stand  the  brunt  of  the  losses  resulting 
from  improper  underwriting,  but  the 
rates  are  of  interest  to  the  commission- 
ers and  the  insurance  departments  of 
the  various  states;  the  charging  of  an 
insufficient  rate  carries  with  it  the 
natural  tendency  of  a  company  to  deal 
so  harshly  and  technically  with  its  loss 
claimants  as  to  require  the  frequent 
consideration  of  these  matters  by 
supervising  officials. 


Accident  and  Casualty  Notes 

Secretary  Potter  of  the  Preferred  is 
in  Europe. 

The  United  States  Fidelity  and  Guar- 
antee is  undergoing  its  usual  tri-state 
home  examination. 

The  proposed  amalgamation  of  the 
casualty-surety  and  fire  men's  national 
associations  has  been  turned  down  by 
the  fire  locals. 


Over  Five  Millions  Taken  By  Embezzlers 
in  Six  Months 

New  York,  October  12. — The  bonding 
companies  of  this  city  have  just  found  out 
how  much  clever  rogues  here  and  else- 
where in  the  United  States  have  stolen 
during  the  first  six  months  of  the  present 
year.  The  total  compared  with  the  cor- 
responding period  in  1906  and  1905  is  as 
follows: 

1905 $  5,234,285 

1906 3,829,399 

1907 5,482,687 

Total  for  the  three  periods    .     14,546,687 

April  is  the  favorite  month  with  em- 
bezzlers. They  begin  their  operations 
with  the  first  gladsome  warbles  of  spring, 
just  before  race  tracks  are  swept  up  for  the 
season.  Defalcations  by  months  this  year 
were  as  follows:  January,  $728,715;  Febru- 
ary, $1,590,161;  March,  $1,421,800;  April, 
$1,130,633;  May,  $406,962;  June,  $204,410; 
total,  $5,482,687. 

In  April,  1905,  nimble  thieves  got  away 
with  $2,333,044,  and  in  the  following  April 
they  made  their  biggest  hauls.  Banks  and 
trust  companies  were  the  worst  sufferers. 
They  lost  $2,080,590,  as  against  $758,750 
in  the  first  half  of  1906.  Public  service 
corporations  and  the  like  were  next  hardest 
hit.  They  parted  involuntarily  with  $576,- 
335- 


Embezzlements 

Thos.  S.  Kennedy  of  S.  F.  is  charged 
with  felony  embezzlement  of  $2,400. 
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PROPOSED    LIABILITY    LEGISLATION    CRITICISED 


The  Recommendation   That  Employers  Be  Made  Liable  for  All  Accidents  is 
Shown  to  Be  Injudicious.    Reasonable  Remedial  Legislation  Is  Suggested 


By   E.   F.  Green,   President  of   the  Pacific  Coast 
Casualty  Company  of  California. 

For  the  purpose  of  clearer  study  and 
a  more  equitable  understanding,  it  may 
be  advisable  to  briefly  summarize  the 
various  causes  of  accidents  with  the 
suggestion  as  to  an  equitable  remedy 
in  each  case  as  drawn  from  a  consider- 
able experience  in  handing  matters  of 
this  kind, 

1st.  Accidents,  pure  and  simple. 
There  frequently  occur  accidents 
which  arise  from  the  negligence  of  no 
person,  no  defect  in  machinery,  no 
danger  of  occupation,  which  could  not 
be  foreseen  or  provided  against  by  any 
reasonable  man  and  the  danger  of  which 
is  realized  only  after  they  occur.  To 
what  responsibility  shall  the  law  hold 
the  employer  in  this  instance  ?  He  can- 
not be  charged  with  foreseeing  and  pre- 
venting v/hat  no  man  could  foresee  or 
prevent.  The  accident  no  more  arose 
from  the  hazard  of  the  business  than 
any  accident  of  ordinary  life.  It  is  a 
happening— no  more,  no  less.  Shall 
the  employer  be  charged  with  respon- 
sibility of  looking  after  his  employee 
under  circumstances  of  this  character 
simply  because  of  the  fact  that  the 
party  is  his  employee?  If  so,  upon 
what  ground  ?  I  am  speaking  now  of 
legal  right,  not  of  any  moral  or  charit- 
able claim.  How  far  shall  the  court  go 
in  saying  that  because  I  agree  to  give 
John  Doe  employment  day  by  day  and 
pay  him  for  his  employment,  who 
comes  as  a  stranger  to  me  today  and 
may  leave  me  as  a  stranger  tomorrow, 
how  far  shall  the  law  compel  me  then 
to  become  responsible  for  the  future 
welfare  of  the  person   and   family   of 


John  Doe  ?  If  the  law  so  compels  me 
because  of  the  fact  that  John  Doe  is  an 
employee,  is  the  law  to  make  any  dis- 
tinction as  to  period  of  employment,  or 
is  the  party  who  has  worked  for 
me  but  one  day  to  have  legal  right  to 
sustenance  to  the  extent  of  him  who 
has  worked  ten  years?  If  the  law 
shall  go  to  this  extent,  upon  what 
ground  will  it  base  the  responsibility  in 
order  to  distinguish  cases  where  an  em- 
ployer shall  be  held  liable,  from  those 
cases  where  he  shall  not  be  held  liable  ? 
Or  if  no  distinction  is  to  be  made,  then 
we  must  not  specify  any  one  class  of 
labor  but  open  the  doors  broadly  and 
see  that  every  contract  of  employment 
carries  with  it  the  paternal  idea  that 
the  employer  adopts  the  employee  and 
becomes  responsible  for  his  future  wel- 
fare? Are  we  prepared  to  accept  a 
proposition  of  this  character?  And 
should  we  do  so,  would  its  active  carry- 
ing out  conduce  to  the  development  of 
the  highest  class  of  independence  and 
self-help?  The  question  may  very 
reasonably  be  asked  :  What  is  to  be 
done  with  the  employee,  who  while 
faithfully  exerting  himself  in  honest 
employment,  being  a  respectable  mem- 
ber of  the  community  and  possibly  the 
sole  support  of  a  wife  and  family,  is  in- 
capacitated ?  To  my  mind,  the  most 
reasonable  answer  to  a  proposition  of 
this  kind,  is  some  enactment  which 
will  require  all  employees  to  unite  in 
co-operation  with  their  employer  in  a 
fund  from  which  aid  can  be  rendered  in 
cases  of  accidents  of  this  character 
and  this  can  be  done  either  through 
the  medium  of  a  policy  of  this  character 
which  there  are  plenty  of  companies  in 
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the  field  prepared  to  write;  or,  if  this 
presents  objections,  it  can  be  done  by 
the  co-operation  of  the  employee  and 
the  employer  on  their  own  account;  and 
it  seems  to  me  if  this  opportunity  is 
offered  to  each  employee,  society  has 
gone  as  far  as  it  can  go  safely  in  pro- 
viding for  his  welfare.  I  am  speaking 
now  of  an  enactment  which  will  compel 
such  united  action,  because  from  ex- 
perience I  know  that  the  prejudice  of 
the  workman  is  largely  against  such  ac- 
tion because  it  reduces  in  a  slight  de- 
gree his  weekly  stipend;  that  in  conse- 
quence he  is  prepared  to  take  the 
chance,  and  that  having  taken  the 
chance,  when  the  accident  arises,  he  is 
often  inclined  to  shift  the  responsibility, 
making  a  false  claim  of  defective  place 
or  material,  or  if  not  that,  throwing  up 
his  hands  completely  and  making  a  cry 
for  charity,  which  places  his  employer 
in  the  false  position  of  being  unduly 
hard  or  throws  upon  his  shoulders  a 
burden  which  under  ordinary  circum- 
stances he  should  not  entirely  bear.  I 
believe  that  if  a  law  were  passed  requir- 
ing co-operation  of  this  character  for 
protection  of  employees  and  enacting 
that  in  default  of  it  the  employer  could 
only  be  held  in  damages  for  gross  negli- 
gence as  to  place,  material  or  machin- 
ery, it  would  materially  clear  the  situa- 
tion. 

2nd.  Where  the  accident  is  the 
fault  of  an  employ ee' s  fellow  employee. 
This  has  been  specified  by  President 
Roosevelt  as  being  a  relic  of  the  dark 
ages.  I  cannot  see  it  in  this  light;  the 
legal  rule  being  that  where  the  em- 
ployer has  been  reasonably  careful  in 
the  selection  of  his  men,  he  shall  not  be 
held  responsible  for  the  careless  action 
of  every  man  working  for  him.  This  is 
founded  in  justice  and  right.  Gross 
carelessness  in  employing  and  retaining 
incompetent  men  does  not  come  under 


this  legal  rule.  That  being  the  case, 
wherein  can  any  legal  responsibiiity  be 
supposed  to  rest  upon  an  employer  for 
the  actions  of  one  to  whom  he  happens 
to  pay  a  daily  wage  ?  Almost  the  same 
argument  applies  here  as  applies  in  the 
former  case.  The  only  real  argument 
for  compelling  the  employer  to  care 
for  the  injured  is  one  of  consideration 
of  charity,  and  the  situation  can  be  met 
and  provided  for  by  the  contribution 
by  the  employee  and  the  employer  as 
provided  in  the  preceding  case.  I 
would,  however,  go  further  in  this  par- 
ticular case  and  suggest  that  it  might 
be  well  to  enact  a  law  providing  that 
the  careless  employee  who  has  caused 
the  injury  shall  under  a  strict  legal  rul- 
ing be  held  responsible  in  damages  to 
his  fellow  employee  who  was  injured 
and  that  it  shall  be  the  province  of  the 
employer  to  see  that  this  contribution 
is  exacted  by  deduction  from  the  negli- 
gent employee's  wage,  this  payment  be- 
ing in  place  of  the  payment  under  the 
Workmen's  Collective  or  partly  in  place 
thereof  as  may  be  provided.  The  re- 
sult of  this  would  be  a  most  decided 
reduction  in  the  number  of  accidents 
occurring,  because  the  result  would  be 
the  loss  by  the  careless  employee  of 
wages  or  of  place;  either  of  which 
would  be  distasteful  and  the  knowl- 
edge of  which  would  without  any  ques- 
tion conduce  to  far  greater  care  than  is 
now  exercised.  As  it  stands  at  present 
the  careless  employee  does  not  care. 
He  has  nothing  to  gain  or  lose  and  the 
employer  has  no  hold  upon  him  by  con- 
tribution or  even  by  discharge.  But 
should  the  legal  right  be  extended  to 
the  employer  surrounded  by  provision 
which  would  make  the  claim  follow  the 
employee  toother  occupations,  it  would 
give  a  lever  which  would  materially 
improve  conditions  and  prevent  many 
unfortunate  accidents. 
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3rd.  Where  the  employee  himself 
is  injured  through  his  own  carelessness. 
Methods  of  handling  this  case  should 
depend  upon  the  degree  of  carelessness. 
I  should  say  that  cases  of  this  character 
should  be  provided  for  by  the  Work- 
men's Collective  contributions  specified 
in  the  first  instance,  but  I  would  sug- 
gest that  the  amount  of  compensation 
the  workman  was  to  receive  in  instances 
of  this  character,  should  be  graded  by 
the  extent  to  which  the  employee  was 
responsible  for  his  own  injury,  making 
gross  carelessness  punished  by  a  con- 
siderable reduction  in  the  amount 
drawn  from  the  fund  specified,  but  in 
no  event  making  the  employer  forced 
to  provide  out  of  his  own  pocket  for  an 
injury  caused  to  an  employee  by  his 
own  carelessness. 

Uh.  Where  the  carelessness  of  the 
employee  partly  contributes  to  the  in- 
jury and  the  other  part  is  contributed 
to  by  chance  or  unknown  defects  or  the 
hazard  of  the  business. 

This  could  be  met  by  provision  scaling 
the  indemnity  to  be  drawn  as  provided 
in  section  No.  1  depending  upon  the  ex- 
tent of  the  injured  employee's  own 
carelessness. 

5th.  Hazard  oj  the  occupation. 
This  comes  in  the  nature  of  accidents 
unavoidable  and  should  be  provided  for 
as  in  Section  No.  1,  remembering  that 
occupations  of  known  hazard  carry  a 
proportionate  increase  in  wages  to  cover 
the  hazard  and  that  an  employee  who 
accepts  the  occupation  because  of  the 
increased  pay,  should  within  reason- 
able limits  be  prepared  to  accept  its  re- 
sults; and  should  from  said  increased 
pay  provide  for  the  happenings  which 
such  hazard  must  inevitably  cause. 

6th.    Latent  defects  in  machinery, 
material  or  place. 
The  employee  could  be  provided  for 


under  the  collective  fund  as  provided 
for  in  Clause  No.  1,  or  the  contribution 
of  the  employer  to  such  fund  might  be 
in  cases  of  this  character  somewhat  in- 
creased because  while  it  is  hardly  fair 
to  charge  him  with  defects  undiscover- 
able,  it  is  more  in  his  province  to  stand 
the  responsibility  of  such  undiscovered 
defects  than  it  is  in  the  province  of  the 
employee,  who  has  less  opportunity, 
experience  or  incentive  to  make  such 
discovery. 

7th.  Accidents  caused  by  the  care- 
lessness of  the  employer  in  place, 
material  or  tools. 

This  should  fall  directly  upon  the 
shoulders  of  the  employer  and  he  should 
be  made  to  answer  in  round  damages 
for  such  carelessness,  either  of  himself 
or  of  one  in  a  position  to  authoritatively 
speak  for  him.  There  is  no  excuse  for 
defects  of  this  character,  and  the  dam- 
ages should  be  graded  to  the  amount  of 
negligence  displayed  but  should  be  sub- 
stantial; and  I  believe  if  a  provision 
were  made  as  herein  suggested,  where 
the  burden  is  not  foisted  upon  the 
shoulders  of  the  employer  in  each  and 
every  instance,  it  would  be  found  that 
then  the  employer  would  be  held 
roundly  accountable  for  such  conditions 
on  his  part  as  led  to  serious  injuiry  in 
the  bulk  of  instances  where  the  account- 
ability exists;  and  that  there  would  be 
less  tendency  on  his  part  to  dodge  such 
responsibility  and  far  less  opportunity 
to  do  so  even  should  he  make  the  effort, 
because  the  cloud  having  been  removed 
from  this  relation  of  the  employer  and 
the  employee,  proper  and  equitable 
provision  being  made  for  cases  where 
liability  should  not  be  entirely  fastened 
upon  him,  the  view  becomes  clear  and 
the  remedy  plain  in  cases  where  such 
liability  exists;  and  the  employee  hav- 
ing his  protection  during  his  period  of 
injury  by  the  income  provided  under 
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the  fund  already  specified,  would  not  be 
driven  to  the  refuge  of  fake  cases,  but 
would  be  likely  to  undertake  only  such 
as  had  within  themselves  the  merit  to 
warrant  their  submission  to  a  court  of 
law. 

I  believe  legal  provision  of  the  char- 
acter I  have  here  suggested  are  possible 
and  I  believe  their  enactment  would 
leave  labor  in  a  more  dignified  position 
than  any  attempt  such  as  they  suggest 
to  foist  upon  the  employer  responsibil- 
ity of  all  claims  irrespective  of  respon- 
sibility for  the  accident.  Let  men 
carry  their  own  burdens.  No  man  was 
ever  the  worse  for  the  hard  training 
which  makes  them  men  and  puts  upon 
their  own  shoulders,  and  not  upon 
the  shoulders  of  another,  responsibility 
for  their  own  actions. 

The  above  contribution  to  the  Coast 
Review  is  an  extension  of  the  following 
interesting  article  by  Mr.  Green,  prev- 
iously published  : 

The  tendency  of  the  time  appears  to 
be  to  exalt  labor  to  a  theoretical  and 
ideal  pinnacle  and  in  such  connection  to 
pass  laws  appropriate  to  an  idealistic 
but  not  to  an  actual  state  of  affairs. 
Theory  is  always  dangerous  because  it 
cannot  and  never  will  sustain  itself  in 
the  clash  with  cold  facts  but  the  attempt 
to  do  so,  leads  to  endless  confusion, 
difficulty  and  distress.  Moreover,  the 
attempt  to  interfere  with  the  work- 
ing of  nature's  laws  is  as  dangerous  as 
thi  attempt  to  dam  the  current  of  a 
river.  You  may  stop  the  flowing  of 
the  water  for  a  while,  but  only  until 
the  dam  shall  break  and  the  water  come 
down  in  a  torrent  which  will  destroy 
everything.  These  suggestions  are 
made  in  view  of  the  indiscriminate  en- 
dorsement of  Employers'  Liability  laws 
which  it  now  seems  to  be  the  fashion  to 
make.  Brawn  never  can,  never  will 
while  the  world  shall  last,  be  the  equal 
in  creative  power  of  brain  and  he  of 
brawn  who  also  has  brain,  will  rise  ju'^t 
as  surely  as  he  of  brawn  who  has  no 
brain,  will  remain  down.     You  cannot 


make  man  equal  on  this  basis  and  never 
will.  As  the  ratio  of  brawn  is  far  in 
in  excess  of  brain,  any  action  whijn 
will  extend  to  brawn  an  equal  power 
and  authority  for  its  exercise,  or  any 
action  which  will  confer  upon  brawn  a 
sense  of  value  and  importance  which 
does  not  belong  to  it,  is  dangerous  and 
will  result  in  grievous  troubles  in  the 
community.  It  is  like  creating  a  Frank- 
enstein, a  fierce  unreasoning  but  active 
being,  which  while  possessed  of  the 
powers  of  force  and  action,  has  no 
brain  capacity  to  control  it.  This  is 
being  rapidly  demonstrated  in  this 
country  and  has  gone  to  a  further 
verge  of  demonstration  in  England  and 
a  thoughtful  man  has  only  to  look 
about  him  to  see  it.  When  the  labor 
unions  can  pass  such  rules  as  that  all 
output  shall  be  regulated  to  a  certain 
amount  of  work  less  than  a  man's  exer- 
tion would  produce  if  left  to  himself; 
that  the  opportunity  for  apprenticeship 
is  barred  except  those  especially  select- 
ed; when  a  union  can  sign  a  contract 
for  a  period  of  time  and  as  deliberately 
ignore  it,  these  are  the  actions  of  men 
guided  by  want  of  reason  and  if  allowed 
to  continue  will  grow  in  force  and  vol- 
ume until  there  shall  be  no  control  ex- 
cept the  control  following  the  exhaus- 
tion of  complete  disaster.  The  time  is 
ripe  to  say  that  no  man  who  works 
with  his  hands  is  any  better  than  any 
other  man;  that  he  does  not  deserve 
any  more  protection  than  any  other 
man  deserves;  that  he  must  stand  and 
fall  by  the  result  of  his  own  effort  as 
other  men  stand  and  fall.  In  making 
this  statement  I  say  nothing  in  deroga- 
tion of  honest  labor  and  nothing  in 
favor  of  dishonest  capital,  but  there  is 
a  happy  mean  of  honest  producing 
effort  both  of  brain  and  brawn  which  is 
the  safe  element  in  the  world  today, 
and  which,  if  we  are  wise,  will  co-oper- 
ate now  and  not  wait  until  time  and 
circumstances  shall  drive  them  by  the 
bitterest  experience  to  such  co-opera- 
tion. 

The  remarks  I  have  here  made  are 
simply  preliminary  to  some  suggestions 
on  the  proposed  Employers'  Liability 
law.  There  is  no  more  reason  why  an 
employe  should  be  broadly  taken  care 
of  by  his  employer  because  he  is  hurt 
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than  there  is  that  a  clerk  should  be 
taken  care  of  by  his  employer  because 
his  confining  occupation  may  have  re- 
sulted in  illness.  There  is  no  more 
reason  that  an  employe  should  be  taken 
care  of  by  his  employer  because  he  is 
hurt  in  and  about  the  work,  than  he 
should  be  taken  care  of  by  his  employer 
in  going  to  or  returning  from  his  work. 
These  things  are  chances  of  life  and  we 
all  take  chances  for  life  every  day. 
There  is  not  a  man  breathing  today  who 
is  not  subject  to  vicissitudes.  The  sen- 
sible man,  the  honest  intentioned  man, 
the  reasonable  man,  appreciates  these 
contingencies  and  provides  for  them. 
The  careless  man,  the  ignorant  man, 
the  dishonest  man,  appreciates  these 
contingencies  but  proposes  that  the 
community  shall  provide  for  them. 
The  class  of  occupation  is  very  remote 
which  does  not  provide  a  method  by 
which  a  man  can  be  protected  against 
any  contingency  happening  by  reason 
of  such  occupation,  but  unfortunately 
the  man  will  have  to  pay  for  it  and  if 
the  income  he  receives  is  needed  for  ex- 
penditures in  more  agreeable  lines,  it 
will  be  more  to  his  liking  to  let  some- 
body else  pay  for  it.  Moreover,  there 
is  no  distinction  made  as  to  the  manner 
in  which  the  accident  occurs  and  any- 
one who  has  had  experience  with  the 
happening  of  accidents,  is  aware  that 
nine  times  out  of  ten  they  occur  owing 
to  the  negligence  of  the  person  injured. 
There  are  times  when  accidents  occur- 
ring arise  in  a  manner  no  man  could 
foresee  or  prevent,  that  occur  to  honest 
labor  and  are  of  a  severity  and  char- 
acter to  merit  especial  consideration. 
Such  occurrences  are  well  worthy  the 
attention  of  the  law  to  see  to  it  that 
where  an  evil  intentioned  employer 
may  not  do  the  proper  thing,  the  law 
will  step  in  and  see  that  he  does,  but  to 
wrap  the  entire  manual  labor  commun- 
ity up  in  cotton  batting  at  the  expense 
of  the  other  portion  of  the  community, 
is  uncalled  for,  is  undesirable,  is  dan- 
gerous. We  need  to  proceed  very 
slowly  with  grave  care  and  considera- 
tion and  make  sure  we  are  not,  in  doing 
an  apparent  justice  on  one  side,  effect- 
ing an  evil  and  injustice  upon  the  other. 


Surety  Business 

A  New  York  underwriter  or  bonder 
is  quoted  as  follows : 

"Surety  business  is  closely  allied  to 
banking.  When  a  person  applies  to  a 
surety  company  for  a  bond  he  asks  in 
effect  that  the  surety  company  shall 
guarantee  his  credit,  and  theoretically 
the  surety  company  does  not  take  any 
chances,  as  in  all  cases  where  the 
human  judgment  is  involved  mistakes 
occur  and  thus  claims  arise.  Surety 
business  is  not  insurance,  and  the  soon- 
er that  fact  is  recognized  the  better 
and  sooner  will  the  business  be  under- 
stood and  the  more  appropriate  will  be 
the  application  of  the  laws  thereto. 

"It  would  be  as  absurd  to  require  a 
bank  to  keep  a  reserve  on  the  amount 
of  its  discounts  as  to  require  a  prem- 
ium reserve  on  surety  bonds. 

"Actuary  Wolfe's  suggestion  that 
the  50  percent  reserve  now  required 
should  extend  to  a  period  of  three  or 
six  months  after  the  expiration  of  the 
bond,  appears  even  more  ridiculous 
than  at  the  first  glance.  Mr.  Wolfe's 
statement  that  'the  surety  company 
should  keep  up  the  50  percent  premium 
reserve  until  the  lapse  of  the  time 
given  to  discover  losses  and  present 
claims  after  the  expiration  of  the  bond' 
presents  a  paradox,  for  he  is  confusing 
a  premium  reserve  with  a  claim  resei  ve 
and  it  is  impossible  to  understand  what 
demand  Mr.  Wolfe  considers  a  loss  or 
claim  has  upon  a  premium  reserve." 


The  new  street-cars  of  San  Francisco 
have  all  transom-lights  of  wire-glass. 


Steamboiler     Business    of    the  United 
States 

Premiums  Losses 

Casua]ty  Co.  of  Amer $    1  vl,;i3s  $  17,525 

Empire  State     "i.lW  .... 

Fidelity  ct  Casualty :;7(),4r.4  G<.),2.')4 

Hartford  S.  B 1.8-10,435  127,158 

:Maryland 127,(>44  26,588 

Ocean  X.  &  G 42.580  2,637 

Peoples     253  .... 

Philadelphia 17,870  122 

United  States 37,30i)  16,851 

Total $2,09ti,6i»3  $260,135 

Loss  ratio,  13  percent. 

The  Fidelity  &  Casualty,  the  Casualty 
of  America  and  the  Maryland  have  the 
higher  loss  ratios. 
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FIRE  AND  MARINE. 

TAKEN  OUT 

Policies  of   the  Commercial    Union    and 

the    Palatine  Now  Have  No 

Earthquake    Clause 

From  Coast  Review  Extra,  OctolierJ. 

The  Coast  Review  is  authorized  to 
announce  that  the  Commercial  Union 
Assurance  Company  and  the  Palatine 
Insurance  Company  have  removed  from 
all  policies  issued  on  this  Coast  the 
clause  restricting  their  liability  for  fire 
losses  caused  by  a  shock  of  earthquake. 
This  act  places  these  London  companies 
on  an  equality  with  other  big  compan- 
ies in  competition  for  the  best  Coast 
business. 

Some  eleven  other  companies  Brit- 
ish, German  and  American — issue  poli- 
cies containing  the  earthquake  clause. 
Some  of  them  have  already  printed  the 
new  Oregon  form  with  this  clause  in 
red  ink.  We  assume  that  they  likewise 
will  now  remove  the  earthquake  clause 
from  their  policies.  They  must  do  so 
if  they  would  write  their  fair  share  of 
business. 


Graded  Commissions  Are  Not  Illegal 

In  Western  Union  territory  the  com- 
petition of  the  outside  companies  for 
preferred  business  is  so  cutting  keen 
that  graded  commissions  are  paid  to 
agents  representing  union  companies 
only.  This  form  of  compensation  has 
caused  the  unionizing  of  many  agencies 
and  the  retention  of  much  good  busi- 
ness, but  the  experiment  is  said  not  to 
have  been  a  success  otherwise.  Non- 
union competition  is  asserted  to  be 
stronger  than  ever,  and  the  fate  of  the 
union  itself  is  trembling  in  the  balance. 

It  having  been  asserted  that  graded 
commissions  conditioned  on  "unioniz- 
ing" is  contrary  to  the  Wisconsin  law 


of  1905  the  question  was  passed  up  to 
the  state's  attorney-general.  He  now 
says : 

"In  my  opinion,  the  services  rendered 
by  an  insurance  agent  to  an  insurance 
company  are  not  a  commodity  in  con- 
templation of  this  statute,  and  I  believe 
that  the  arrangements  made  by  these 
union  companies,  of  which  you  speak  in 
your  communication,  are  not  in  viola- 
tion of  said  statute.  As  to  the  criminal 
statute,  in  order  to  violate  it,  the  act 
must  be  done  wilfully  or  maliciously  to 
injure  some  third  party." 


Warning  to  Property-Owners 

Frank  W.  Anthony,  an  Eastern  broker 
who  professes  to  represent  some  shad- 
owy companies,  offers  to  place  $15,000 
on  a  factory  risk  in  San  Francisco — $3,- 
000  in  each  of  his  ghost-like  companies, 
and  will  "reinsure"  $2,000  each  —  he 
says  —  in  companies  unknown  and  un- 
certain. Liberal  man  —  fisherman  of 
suckers  —  he  agrees  to  "abide  by  the 
same  adjustment  and  settlement  as  any 
company  named  by  assured."  Why 
not  ?  for  we  do  not  imagine  that  he  ex- 
pects to  pay  any  loss. 

We  warn  property-owners  that  such 
"insurance"  as  Anthony  offers  is  worse 
than  none.  Should  a  loss  occur,  the 
sound  companies  on  the  risk  will  be 
liable  for  only  so  much  as  their  individ- 
ual policy  bears  to  the  whole  insurance, 
if  the  loss  should  not  be  total. 

For  example,  if  there  be  $75,000  in- 
surance and  four  sound  companies 
carry  $15,000  each  and  the  wildcats 
carry  altogether  $15,000,  and  if  a  fire 
cause  a  damage  of  $40,000,  the  four 
sound  companies,  though  insuring  for 
$60,000,  will  be  liable  for  only  $32,000 
because  the  Anthony  cats  are  on  the 
risk.  If  they  were  not*  on,  the  four 
good  companies  would  be  liable  for  the 
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full  $40,000.  If  the  weak  and  unsound 
companies,  with  their  mythical  or  shad- 
owy reinsurers,  paid  any  of  the  $8,000 
they  would  owe,  the  shock  would  kill 
somebody. 

Agents  and  brokers,  especially  in  San 
Francisco  where  insurance  protection 
is  often  hard  to  get,  should  call  the  at- 
tention of  property-owners  to  the  fact 
that  when  they  accept  insurance  in  un- 
authorized companies  they  probably 
accept  poor  or  positively  worthless  in- 
demnity, which  is  surely  worse  than  no 
insurance  when  it  shares  the  liability  of 
loss  with  sound  authorized  companies. 


National    Association    of   Local  Agents 

This  association  has  just  held  its  an- 
nual meeting-,  at  which  it  elected  a 
Mr.  Offenhauser  president.  He  lives  in 
Texarkana.  The  vice  presidents  do  not 
include  any  local  from  the  Pacific 
West,  where  the  association  originated. 

Among  the  paragraphs  of  the  report 
by  the  committee  on  resolutions  are 
these  : 

Incorporated  Agencies. — The  secre- 
tary is  instructed  to  investigate  the  re- 
ported objectionable  practices  of  incor- 
porated agencies  and  report  to  the 
executive  committee,  which  shall  take 
such  action  in  the  matter  as  may  seem 
advisable. 

'And  Vicinity'  Clause. — The  joint  con- 
ference committee  is  requested  to  urge 
upon  the  careful  consideration  of  the 
companies  the  belief  of  this  association 
that  the  trouble  involved  in  amending 
agents'  certificates  of  authority  by 
making  the  territorial  limits  definite 
will  be  much  more  than  made  good  by 
the  benefits  derived  from  such  an 
amendment. 

Uniform  Blanks.  —  We  recommend 
that  our  members  of  the  joint  confer- 
ence committee  again  request  compan- 
i2s    to  prepai-e  standard   daily  report 


and  account  current  blanks  for  the  use 
of  companies  which  mav  be  willing  to 
adopt  them. 

Ownership  of  Expirations. — The  rules 
of  procedure  formulated  during  the 
past  year  respecting  the  rights  of 
agents  and  companies  in  the  case  of  a 
reinsuring  company  are  approved  as 
follows  :  "Agents  of  the  reinsured  com- 
pany shall  continue  the  business  with 
the  reinsurance  company  until  expira- 
tion. The  reinsuring  company  will  re- 
spect the  expirations  of  agents  of  the 
reinsured  company  and  not  solicit  re- 
newals from  the  insured.  The  reinsur- 
ing company  will  furnish  the  schedules 
of  the  reinsured  company  to  its  agents 
everywhere  for  the  purpose  of  enabling 
them  to  make  endorsements.  Agents 
of  the  reinsuring  company  will  be  in- 
structed not  to  solicit  the  expirations 
where  the  business  of  the  reinsured 
company  has  been  acquired  by  legiti- 
mate practice."  It  is  also  recom- 
mended and  urged  that  all  state  asso- 
ciations and  all  local  boards  adopt  the 
following  rule  in  respect  to  expirations. 
"Solicitation,  transfer  of  company,  etc. 
— Members  of  this  board  shall  consider 
the  knowledge  of  expirations  of  risks 
placed  with  them  by  fellow  members, 
or  coming  into  their  possession  by  rein- 
surance of  a  company  or  transfer  of  a 
company  from  one  agent  to  another,  as 
confidential,  and  soliciting  of  such  risks 
by  them  or  by  others  over  whom  they 
have  control  shall  be  considered  as  a 
violation  of  the  rules  of  this  board  and 
contrary  to  the  spirit  of  personal  honor 
upon  which  the  association  is  founded." 

Commissions. — We  reaffirm  the  action 
taken  at  Indianapolis  as  follows : 
"Recognizing  the  demand  for  a  reduced 
expense  ratio,  we  recommend  for  the 
earnest  consideration  of  companies  and 
agents  a  uniform  flat  and  contingent 
commission  on  all  classes  of  business 
throughout  the  country." 
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COAST  BUSINESS  BY  STATES  AND  TERRITOREIS 

Heportt'd  to  The  Coast  Review.    Additional  Figures  and  New  Totals. 


HA  WAIl. 

Amount 
I'overed 


ALASKA. 


AiU'heii  it  Munich  .   .   .   .  $ 

..Etna 

Agrieultiiral 

Alliance  of  Pa 

American  of  N.  J  .   .   .   . 
American  Central  .... 

Atlas     

Atlas-Manchester  .... 

JUilfalo  German 

]{ritisli  America  Assur.   . 

Caledonian 

Caledonian  American  .   . 

California 

Citizens 

Commercial  Union,  Lon'n 

Connet'ticut 

Continental 

Delaware       

Fidelity 

Fireman's  Fund 

Fire  Association 

Franklin  Fire 

German  American  .... 
( Jerman  Alliance    .... 

Cirard 

Glens  Falls 

Globe  it  Rutgers 

Ilamburt^-Hremen  .... 

Hanover  Fire 

Hartford  Fire 

Home 

Indemnity     

Ins.  Co.  North  America  . 
Law  Union  &  Crown  .  . 
Liverpool  &  Lon.  &  Globe 
London  Assurance  .  .  . 
London  it  Lancashire  .  . 
Mechanics  it  Traders  .  . 
Mercantile  F.  it  M  .   .    .   . 

Michigan 

Milwaukee  Mechanics  .   . 

National  Fire 

New  Brunswick 

New  Hampshire 

New  York  Underwriters  . 

New'  Zealand 

Niagara 

North  British 

Northern  Assurance  .   .   . 

Norwich  Union 

Orient 

Palatine 

Pelican  Fire 

Pennsylvania  Fire  .  .  . 
Phenix  of  Bnwklyn  .  .  . 
Phoenix  of  Hartford  .  .  . 
Phccnix  Assurance  .  .  . 
Providence  -  Washington 
Prussian  National  .... 

Queen 

Rochester  German    .   .   . 


50,000 

113,7.^0 
31,575 
50,491 
236,682 
390,098 
182  635 

214.625 

461,999 

23,225 

43,650 

—26,457 

58,750 


413,326 
73,206 


149,270 
183.642 


250,858 
700,774 


73,648 
21,520 


288,824 
440,501 
325,261 

537,4.59 
137,877 

22,354 
117,503 
113,474 
228,740 
150,049 
124,675 

849.971 
56,880 


Royal 2,243.327 

Royal  Exchange  .... 
Scotcli  Underwriters  . 
Scottish  Union  &  Nafl 

Security 

Spring  Garden 

Springfield  F.  ct  M  .   .    . 

State  

St.  Paul  F.  &  M  .   .   .   . 

Sun 

Svea 

Teutonia 

Union  Assurance    ... 

Westchester 

Western 

Willianisburgh  City  .   . 

— Minus. 


382,250 

53,485 

343,418 

48,000 
500.725 


292,114 
4,500 


Prem's 
$      836 

2.724 
751 
876 

4,076 

7,43U 
3,380 

3.462 

7,751 

304 

595 

—439 

1,055 


7,529 
1,050 


3.066 
4.609 


4,792 
9,810 


1,436 
272 


6.808 
8,072 
6,802 

10,960 

908 

418 
2,624 
2.470 
3,953 
3.193 
2,982 

10,015 
912 

23,681 

7,752 

889 

7.221 

570 
9,622 


7,362 
120 


1  .osses 
Incur'd 

$     nil 

1,738 


nil 

14.434 


4,563 

7,074 

1,016 

nil 


2.754 
687 


4,067 
2,713 


2,466 


4,655 


326 
459 


4,556 
11,345 


1.040 

nil 
3.281 


285 

5.030 

nil 

3,527 
nil 

'nil 
2.719 
nil 
nil 
nil 
nil 


13,998 

2,023 

577 


Aachen  it  .Munich  . 

.Ktna 

Agii<'ultural  .... 
Alliance  of  Pa.  .  . 
American  Central  . 

Atlas 

HulYalo  German  .  . 
Urilish  America  .  . 
Caledonian  .... 
California  ..... 

Citizens 

Connecticut  .       .   . 

Delaware 

l'"inMiian's  I'^und  .  . 
Franklin  Fire  .  .  . 
( ierman-American 

Girard 

GIoIk'  it  Rutgers  .   . 
Hartford  Fire    .    .    . 
Ins.  Co.  North  America 
Law  Union  it  Crown 
Liverpool  it  Lon.  it  Globe 
London  Assurance 
Mercantile  F.  it  M. 

Michigan 

National  Fire  .   .    . 
New  Brunswick  .   . 
New  York  Underwriter; 
New  Zealand    .... 

Niag  ra 

North  Uriti.-ih  .... 
Norwich  Union   .   .    . 

Pelican  Fire 

Pennsylvania  Fire 
Phenix  of  Brooklyn  . 
Phcenix  of  Hartford  . 
Phtcnix  Assurance     . 

Queen 

Queen  City 

Rochester  German  .   . 

Royal 

Royal  Exchange  .  . 
i^cottish  Union  it  Nat 
SpringCJarden  .... 
Springfield  F.  it  M.  . 
St.  Paul  F.  it  M.  .   .    . 

Sun 

Svea 

Teutonia 

Union  Assurance   .   . 


i's,:',.'.i) 
loit,:  ■,.'.(! 
3().:i;;:i 
H.OWJ 
()0,.")()0 

CO.OUO 

s,7."i<( 
5<I,-J(M) 
■ID.SOd 
21  ,•')(«  I 
7.717 
24 ,2.^0 
10,24;! 
(il.COO 
;i2,<.HK) 
ir>0,425 
28,000 

r)<.),020 

(>4,710 
'M.-'iOO 
111, MOO 

a;(i,iK)o 

l.V),:!io 

7,2.">0 

20, COO 

ii.-),4.".:; 

20,:!7.'i 

.s(),s«;o 

7Ci,;!(K) 
117,s40 
11,7.')0 
ll,.'iO0 
21,112 
.55,72.5 
221,043 
4S,72(i 
.■><),OS,S 

io.'),ir>o 

i7,'4."io 
243,4.50 

,5<.)..525 
122,775 

17,500 
14t;,100 

5C),7')0 

r)(),700 

140,175 

(l.O'.K) 

107,:!20 


I'rem's 

$  1. 110 

:;,:!05 

i,2(;i 

1.50 

7(1H 

(Kil) 

412 

2,r,4  I 

l,:;ic. 

1, :;'.!:; 

I!  12 
.S52 
7S'.t 

1  ,:i45 
D'Ki 

3.'.)1S 
7a5 

;!,o:;i 

I.IHIO 
2.0.5'.) 
.'!  72;i 

4  ,';ui(; 

5,.5'.I2 

127 

.5(i7 

2,7U7 

741 

2,(«75 

1,930 

3,s<)(; 

301 

*)2 

•597 

i,.s(;2 

H..514 

1,.5H3 

3,'l90 

407 

4S5 

7.8()2 

l,.5Ci.H 

:!,025 

tiCi2 

3,3.55 

779 

l,35r, 

5,074 

239 

3,111 


Losses 
Incur'd 
$      nil 

nil 
nil 
nil 
nil 
nil 
1,511 
4,024 
nil 
1,7.59 
nil 
nil 
514 
nil 
nil 
S5f. 

i,4(;o 

1C,,329 
nil 

5,4.50 
nil 
nil 
nil 
nil 
nil 
nil 

1,4(W 
nil 
nil 
nil 
nil 

1,(197 
nil 

(•),.518 
nil 

9,987 
51 
nil 

i,oor) 

1.5C. 
1,3.50 

727 

899 
2,.500 

tiil 

"i,3sin 

nil 
7.352 


Totals 


$  3,-505,885     $103,030      $(i9,409 


LOWER   CALIFORNIA. 


.\mount 
Covered 

P 

•em's 

Lnsses 
Incur'd 

California  .   . 
Fireman's  Fund  . 
Springfieid    .  .   . 

.  $        :!,1(»0 
12,07C) 
t><,otit; 

1 

25C) 
7.>q 

$      nil 

nil 

1 ,7t)(; 

PHILIPPINES. 

,\mount 
Covered 

P 

rem's 

Losses 
Incur'd 

.\  Ilia  nee  o 

fl'a.    . 
Fund  . 
)rtli  .\m 
lirookl.^ 

.  $       15,50(J 

i.5r,.ri32 

$ 

89 

4,.si«; 

93.S 
3,(170 

$     nil 

3,.589 

Ins.Cn.  N( 
Phenix  of 

■rica 
n  .    . 

SS,S75 
2'.»2..S94 

nil 
4.917 

$13,383,172       S224,875 


Oil  Fire 

A  spark  from  an  ill  fitting  tool  in  an 
oil  well  set  fire  to  the  gas  and  caused  a 
blaze  in  the  Kern  River  oil  field  in  Cal- 
fornia. 
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COAST  BUSINESS  BY  STATES  AND  TERRITORIES 

Reported  to  The  Coast  Review.     Additional  Figures  aTid  New  Totals. 

COLORADO.  MONTANA. 

Amount  Losses  Amount  Losses 

Covered  Prera's  Incur'd  Covered  Prem's  Inem-'d 

$1,597,918  $26,075  $12,612  Aachen  &  Munich  .   .    .      $    446,303  $12,283  $3,702 

2,943,826  52,322  58,447         ^Etna 1,374,451  33,242  14,922 

816.600  10,691  2,992         Agricultural 308.492  9,676  2,596 

...  ...  ...  Alliance  of  Pa .  ... 

2,287,071  34,688  5,364  American    of    N.  .T  ,    .    .    .  400,835  9.386  2,596 

1,256,561  22.588  9,182  American  Central  ....  1,011,001  23,322  7,523 

1,324,445  26,336  16,694          Atlas      612,555  14.568  5,428 

1,016,398  17,057  8,590  Atlas-Manchester    ....  157,050  3.789  2,467 

586,650  7,290  3,556         Buffalo  (ierman 99,737  2,925  4 

1.693,288  33,554  6,259  British  America  Assur.    .  361.755  8.332  606 

2,539,665  36,536  17,330         Caledonian 382,145  8,991  4,810 

Caledonian  American  .   .  ...  ...  ... 

202,922  4,557  4,207         California 126,273  3,360  1,515 

665,851  11,963  5.725         Citizens 572,773  13,646  8,086 

2,784,425  48,593  30.477  Commercial  Union,  Lon'n  1,191,035  24,720  13.263 

2,104,600  29.903  13,313         Connecticut 1,050,643  27,235  7,575 

6,581.610  90.048  15,690         Continental 892,844  21,584  7,261 

1,062,853  12,727  6,796         Delaware         204,736  5,905  2.864 

329,783  5,327  30  Fidelity 

4,111,933  69,836  51,692         Fireman's  Fund 1,462,821  40,847  31,973 

3,113,420  58,237  25,029         Fire  Association 954,893  26,549  5,802 

1,081,870  16,622  2,474         Franklin  Fire 689,912  16,279  4,020 

4,772,057  70,685  37,760  <ierman  American  .    .    .    .  974,367  24,521  3,128 

1,499,230  24,777  20,149  (ierman  Alliance ...  ... 

967.904  10,741  5,780          Girard 89.334  3,184  1,358 

948,820  10,758  5,968          Glens   Falls 406,258  10.714  1,382 

1,529.065  18,145  15,697       Globe  it  Rutgers 11,000  362  nil 

284.362  4,390  1,255  Hamburg-Bremen  ....  632,850  21,474  4,416 

1,410,916  27,010  20,794         HaTlOver  Fire 464,008  11,807  2.673 

8,180,063  124,478  75,438          Hartford  Fire 1,675.058  39,898  14,333 

8,553,496  102,184  117,184         Home 1,956,958  42,069  16,978 

...  ...  ...  Indemnity ...  ... 

4,100,833  71,683  26,462  I'lS-  Co.  North  America  .  689,208  19,844  4.741 

534,212  11,075  12,927  Li>W  Union  ct  Crown     .    .  757,850  17,080  —512 

5,744,860  89,775  31,220  Li verpooKt  Lon.  &  Globe  1,734,124  40.117  16,645 

1,663,683  30.113  11,264  London    Assurance    .    .    .  707,382  17,585  5,130 

1,593,020  27,760  16,513  Lomloli  iV;  Lancashire  .    .  686,618  16,629  3.346 

666,950  5,841  836  M''<  I lanics  tt  Traders ...  ... 

54,980  901  408  Mdca Utile  F.  &  M  .    .    .    .  309,357  8,533  662 

...  .    .  .    .           Michigan 350,679  8,902  5,865 

835,054  12.314  2,633  Milwaukee  Mechanics  .    .  403,604  11,436  7,252 

6,100,239  95,985  46.232         National  Fire 1,344,302  32,263  9,265 

186,975  2,514  637         New  Brunswick 107,977  1,922  4 

1,475,855  21,299  5,039         New  Hampshire 216,525  5,186  2,631 

...  ...  .    .  New  York  Underwriters  .  950,856  23.291  13.673 

1,247,493  24,429  13.369         New  Zealand 518,588  13.859  6.335 

2,332,031  42,294  14,046         Niagara 738,242  19,355  7,412 

2,839,676  45,535  32,988         North  British 892.956  22,133  7,361 

2,473,125  42,970  15,904  Northern  Assurance  .    .    .  894,382  23,125  11,924 

2,328,800  36,407  13,220        Norwich  Union 586,000  16,839  6.731 

900,888  13,974  11,263          Orient 333.765  8,245  1,901 

2,079,020  23,600  23.407         Palatine 726,482  17,700  3,516 

135,050  2,041  2.325        Pelican  Fire 2,783  106  nil 

2,247,519  33,993  15,786  Pennsylvania  Fire    .    .    .  638,292  16,260  6,149 

3,239,516  70,232  27,947  Pllenix  of  Brooklyn  .    .    .  1,021,357  27,891  2,446 

2,141,604  32,103  17,670  PhoMiix  of  Hartford  .    .    .  803,035  20,338  12.620 

885,540  13,881  11,048  Phduix  Assurance     ,    .    .  767,499  21,471  9,211 

2,175,061  28,591  21.619  Providence  -  Washington  ...  ...  ... 

1,670,474  19,730  7,085  Prussian  National  .   .    .   .  583,210  11,688  2,379 

2,172,968  38,377  16.120         Queen 930,227  21,844  9.062 

1,223,864  17.680  6,887  Rochester  German    .   .    .  118,480  2,636  369 

2,926,678  50.038  48,252         Ro.val 2,257,471  54,210  8,462 

1,559.706  24,804  16,536        Royal  Exchange 573,956  14,823  3,182 

...  .   .  ...  Scotch  Underwriters ...  ... 

1,470,845  27,746  21,364  Scottish  Union  &   Nafl  .  601,844  15,030  6,013 

1,053,090  13.859  1,794          Security 253.387  6,353  2.149 

2,517,053  21,475  2,625         SpringGarden 44,050  1,330  961 

4,909,177  68,171  33,580  Springfield  F.  &  M  .    .    .  1,137,681  31.596  7,327 

470,550  7,332  1,494         State 335,448  7,947  2,524 

2,293,864  31,925  10,931          St.    Paul   F.  i&  M 1,016,437  23,898  7,712 

3,204,972  28,859  18,667         Sun 917,440  20,358  10,732 

1,186,696  21,074  13,497          Svea 750,510  29,405  9,192 

590,029  9.940  4,052          Teutonia 234,786  6,185  2,371 

1,031,797  22,991  18.672  Union  Assurance    ....  740,200  18,745  8.824 

968,870  14,326  6,151          WeStchester 527,290  13,699  2,745 

3,034,818  39,344  31,179          Western 501,897  10,608  12,100 

1,070,847  13,138  5,611  Williamsburgh  City  .    .    .  370,471  9,378  2,903 

$185,801,581   $2,681,187  $1,382,296                  TOTAI,S $46,536,835  $1,170,507  $415,614 

Colorado  totals  include  other  t  Losses  paid.    — Minus.  X  Estimated, 
companies. 
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Roportcil  to  The  (inist  Kcvicw.     Additional  IMkuits  aiul  New  'I'nlals. 
, NEVADA. >  OREGON. 

AiiKHint  Losses                                                      Aiiioiiiil  Losses 

Covered  I'rein's      Ilicur'd                                                         Covered  I'rein's     Inciir'd 

$      31,970  $1,113  $      112  Aaeheli  it  Munich  .    .    .    .$1,003,460  $24,680     $  12,8.S1 

341,345  10,435  2,«14  MUVd 2,216,426  53,668  11,825 

92.775  3.712  890  AKrieilltural 876.076  23,125  5,725 

10,200  385  nil  Alliance  oll'a 121,850  3,504  245 

...  .    ■    •  ■    ■    •  American  of   N.  J  .    .    .    .        728.611  14,742  5,976 

49,150  1.216  131  American  Central  .    .    .    .       947.105  25,159  12,164 

336,366  9,970  2,810  Atlas 1,320,871  30,016  5,578 

28,850  607  nil  Atlas-Manchester 

62,986  2,185  509  I'.uffalo  (ierman 50,312  1,263  73 

•  •    ■  •    •    ■  ■    •    ■  Uritish  America  Assiir ...  ... 

50,000  1,310  ml  Caledonian 1,279,255  29.316  7,971 

■  •   •  ■   •   •  ■   •   •  Caledonian  American  .   .         18,642  472  1,192 
71,649  2,172  301  California 444,365  12,326  6.282 

■  ■    •  •    •    •  ■    ■    ■  Camden 51,515  1..362  340 

225,102  5,896  .39  Citizens 529,619  12,146  16.701 

;i07,520  3,584  1,524  Commercial  Union  Assur.t2,000,000  49,685  10,093 

•  •  •   •  •   •   •  Concordia  Fire 368,846  8,565  2,168 

.301.052  7,934  2,061  (Ymnecticnt 1,722,986  41,965  8,302 

491,879  12,124  6,025  Continental 2,1.58,266  45,266  26,905 

6.700  240  ...  Delaware 24,938  3,026  655 

77,800  716  801  Fidelity 

224,261  6,314  2,900  Fireman's  Fund 1,193,140  37^090  16,161 

+•30,150  1.005  157  Fire  Association 11,100,000  35,168  18,926 

•  •   ■  •   ■   •  •   •   ■  Franklin  Fire 146,340  3,614  3,903 

129,933  4,307  144  (ierman  American  ....    1,796,534  41,991  18,495 

50,241  1.266  nil  (ierman  Alliance    ....        387,574  10,318  3,725 

65,803  1,850  550  (iirard 4.375  473  4 

•  •    •  ■    •    ■  •    ■    •  Glens  Falls 810,222  19,833  t5.752 

34,950  913  ml  (il,)t)e  cV  Rutgers 1,417,612  34,259  11,867 

118,795  2,707  752  HamhurK-Hremen  ....     1,125,824  25,889  12,121 

•  •  •    ■    ■  •    •    •  Hanover  Fire 348.250  10,262  4,391 

546,945  18,324  2,483  Hartford  Fire 2.764.900  61.713  17,821 

478,825  12,853  1,401  Home 5,212,990  100,526  19.611 

2-000  43  ...  Indemnity 62,398  1,730  1,519 

118,840  3,425  888  ins.  Co.  North  America  .    1,241,913  29,310  9,252 

55,012  1,100  20  Law  Union  et  Crown    .    .    1,326,285  16,591  8,211 

692,920  21,758  4,000  LiverpooKt  Lon.  ct  (ilobe   5,690,595  113,071  31,319 

353,361  7,664  398  London  Assurance     .    .    .    2,402,423  56,028  20.382 

110,490  3.251  112  London  &  Lancashire  .       1.942,060  50,213  12,609 

•  ■    •  33  131  Mercantile  F.  &  M  .    .    .    .     —41,223  1,589  2,084 
'^•^62  513  ...  Michigan 84,998  3,119  56 

iifiii',^  \Wi;  tVa.;  Milwaukee  Mechanics.    .         747,599  14,860  5,527 

115,236  J, 585  2,665  National   Fire 1,701,368  37,522  13,236 

^"^'llt  \-,t  '•'!!  New  Hruiiswick 42,750  1,353  nil 

55,725  1,14^  139  f^-g^^.  Hampshire 

311,483  9,28/  560  New  York  Underwriters  .    1,287,286  36.095  11.937 

,1M^?  ri,?  IV!  New  Zealand 917,071  21,662  3,335 

ltA:\  Ali  ,  ^o~^  Niagara 1,682,174  41,718  14,637 

221,083  6,935  1,496  North  British 1,979,633  44,571  14,862 

•  ■   ■  ■   •   ■  •■  Northern  Assurance  .   .   .    2,544,622  60,946  30,762 
.   •   ■  ■   ■    ■  ■   •   •  Northwestern  National  .    1,199,266  17,498  1,697 

Vonn  ll  1JK  Norwich  Union 1,427,102  36,354  18.791 

td'lTn  1  4s  nil  Orient 829,217  19,502  4,234 

VV,a  IT  -l  Palatine 2,334,661  38,644  7,863 

lioi^  aAI  all  Pelican  Fire 196,241  4,341  2,726 

l^.'/nA  !',,o  -1  Pennsylvania  Fire  .   .   .      962,851  24,847  3,138 

Qv'tis  All  ,«        Phenix  of  Brooklyn  .   .    .       974,357  26,731  5,971 

}.'•,',  5, a-  ,  ,,,        Phoenix  of  Hartford  .   .    .    1,934,896  26,662  7,040 

^sonn  OA-  «7c        Phoenix  Assurance    .   .   .    1.690,164  .39,351  19,596 

35,900  96.1  875  Providence  -  Washington      111,736  2,451  76 

37T4«q  i-y\m  i^.ii        Prussian  National 

3/. ,48V  iz.iuu  2,633  Queell 2,393,741  51,570  21,260 

■    •    ■  •    ■„  •    •    •  Queen    City tl80,850  7,234  t450 

7«i  71^  94«77  \'niA        Kochcstcr  German    .   .    .        68,407  1,938  i,032 

^l\^lI  tiil  lit         Koyal 4,628,181  113,048  42,735 

HI, 540  J, .04  v/,s        Royal  Exchange 1,453,685  36,106  15.799 

•  •   ■  'c'loQ  ■    '    '         Scotch  Underwriters ... 

217,508  5,189  1,161         Scottish  Union  &  Nat'l  .    1,153,176  26.548  6,570 

•  ■    ■  ■   •   ■  •   ■    •         Seattle  F.  it  M ... 

h\nn  ■   \m  '   '..ii        Security 108.206  2.480  239 

■vjAil  ,A7V-  cl«o        SpringGarden 1,54,007  4,165  1,319 

l-il-  Vl-^  ■,V,         Springfield  F. it  M  .    .    .    .    2,624,123  61,058  13,839 

ixliVa  ii'^l  lit         St.  Paul  F.  it  M 847.226  21,106  7,881 

200'575  5  747  ul         ^"" ^'OO"-^^^  '^S'^^-^  «-3-»7 

IRR^n  Iqi                                   ^'■''^ 232.672  10,645  8,900 

7i'7Afi  J  V->\  ■    ■  Vd        Teiitonia      93,245  1.989  71 

ii,ioo  i,D.!3  i4         UTiioii  Assurance    ....    1,447,775  20,309  19,801 

•  ■    ■  •    •    ■  ■•    •          Westchester 427.388  11.696  3,290 

•  •    •  •   •   •  •   •   •         Williamsburgh  City  .   .   .        59,808  1,347  578 

$9,773,707  $269,723  $56,756                    T(>T.\I.S $85,004,627  $1,937,983  $670,798 
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Conroy  &  Grim  Will  Be  Managers  of 
Coast  Departments  of  the  Caledonian, 
Aachen  &  Munich,  Caledonian-Amer- 
ican, and  the  Scotch  Underwriters. 

From  Coast  Review  Extra  of  October  11. 

T.  J.  Conroy  and  Alfred  R.  Grim 
have  been  appointed  managers  for  the 
Pacific  Coast  for  the  Caledonians  and  the 
Aachen  &  Munich,  under  the  fSvm  name 
of  Conroy  &  Grim.  The  present  offices 
will  be  g-iven  up  in  about  a  month,  and 
the  new  joint  department  will  have 
offices  on  California  street  in  the  insur- 
ance and  banking  district. 

The  Hanover  agents  in  Oregon, 
Washington,  Idaho,  Montana  and  Utah 
will  report  direct  to  New  York  but  will 
have    a     special     agent    at    Portland. 

Mr.  Bertheau  is  now  in  New  York 
and  will  probably  return  with  another 
company.  It  is  reported  that  he  has 
been  offered  the  state  agency  of  the 
Hanover,  with  which  company  he  has 
been  connected  for  nearly  thirty  years. 

The  purpose  of  these  changes  is  a  re- 
duction of  expenses.  Representatives 
of  the  several  companies  have  been  in 
San  Francisco  for  the  past  two  weeks. 

Conroy  &  Grim  should  make  a  strong 
team.  This  is  the  favorable  opinion  of 
the  Street.  The  new  firm  of  managers 
will  represent  the 

Caledonian  of  Edinburg, 

Aachen  &  Munich  of  Aix  la  Chapelle, 

Caledonian-American  of   New  York, 

Scotch  Underwriters  of  New  York. 

George  Crux  continues  with  the  new 
firm  as  assistant  manager  and  will  do 
considerable  traveling  for  the  com- 
panies. 


A  Handsome  Jubilee  Gift 

The  general  agents  of  the  Nord 
Deutsche  (marine)  Insurance  Company, 
throughout  the  world,  recently  joined 
in  the  purchase  and  presentation  of  a 


To  San  Francisco  Managers  :  We  still 
have  a  few  tabular  statements  (on  wall- 
cards)  of  Coast  Fire  Business,  1906. 
Send  for  one  if  you  did  not  get  one. 


STERLING  SILVER  STATUARY  PRESENTED 

TO  THE  NORD  DEUTSCHE  INS.  CO. 

BY  ITS  GENERAL  AGENTS. 
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handsome  silver  group  commemorating 
the  jubilee  anniversary  of  the  com- 
pany's organization  in  1857.  A  book 
of  portraits  of  the  general  agents  ac- 
companied this  handsome  jubilee  gift. 

The  accompanying  half-tone  will  give 
Our  readers  a  fairly  good  idea  of  this 
work  of  art.  The  marine  man  will  ap- 
preciate the  details  as  typical  of  marine 
industry  and  protection. 

From  base  of  pedestal  to  top  of  torch 
the  height  is  two  meters  and  sixty  cen- 
timeters. It  is  therefore  impressively 
large.  If  the  measurements  reported 
to  us  are  correct,  the  height  is  about 
six  feet.  The  sum  subscribed  was 
4848  marks.  The  net  cost  was  4297 
marks  or  about  $1,075.  The  money  re- 
maining was  given  to  charity. 

The  Nord  Deutsche  Ins.  Co.  on  its 
fiftieth  anniversary  doubled  its  capital 
and  surplus.  It  recently  bought  two 
companies  —  the  North  German  Fire 
and  the  Ant -Arctic  — and  is  now  accept- 
ing fire  as  well  as  marine  business.  On 
the  Pacific  Coast  it  writes  marine  busi- 
ness and  is  represented  by  Gen.  N.  T. 
James  as  general  agent. 


Field  Men's  Notes 

Amos  Sewell  has  resumed  field  work 
for  the  New  York  Underwriters. 

Another  special  vvill  be  at  liberty  to 
make  a  new  contract  in  a  few  days. 

C.  T.  Manwaring  is  now  manager  of 
District  C  of  the  Board,  at  Los  Angeles. 

S.  P.  Mesick,  the  Pennsylvania  Fire's 
superintendent  of  agencies,  is  touring 
the  Northwest  field. 

J.  B.  Fritschi  has  been  appointed 
special  agent  for  the  Shawnee  Fire  for 
Montana,  with  headquarters  in  Billings. 

A.  G.  Ridling,  for  20  years  a  special 
agent  in  this  field,  has  opened  an  oflfice 
as  independent  adjuster,  in  the  Mer- 
chants Exchange. 


Oliver  Cole  has  about  finished  his 
work  for  the  Transatlantic  Fire.  Alto- 
gether, for  several  companies,  he  ad- 
justed about  $2,000,000  conflagration 
losses. 

The  North  British  &  Mercantile  field 
men  are  now  as  follows :  Seattle,  E.  J. 
Young;  Portland,  Lawrence  F.  Lamp- 
ing; Denver,  W.  F.  Keller;  Los  Angeles 
Paul  M.  Henry;  San  Francisco,  John  A. 
Hougaard,  Whipple  S.  Hall. 

G.  W.  Mueller,  Wisconsin  special  for 
the  Northern,  has  returned  to  Califor- 
nia, where  some  four  years  ago  he  tem- 
porarily represented  the  company.  His 
headquarters  will  be  in  Los  Angeles  and 
he  will  look  after  southern  California 
and  also  Arizona,  which  territory  the 
Northern  is  entering. 

Maj.  Gilbert  E.  Overton,  since  the 
fire  an  independent  adjuster  at  Los  An- 
geles, died  recently,  as  we  hear.  He 
had  been  ill  of  an  old  complaint  and 
was  preparing  to  visit  springs  in  Gei- 
many.  Mr.  Overton  was  assistant  to 
General  Agent  Bromwell  of  the  Mil- 
waukee Mechanics,  just  before  the  fire, 
but  was  about  to  sever  his  connection 
with  the  agency.  Mr.  Overton  died  in 
Milwaukee  and  was  buried  in  the  army 
cemetery  at  the  Presidio  in  San  Fran- 
cisco. Peace  to  the  ashes  of  a  good 
man. 


Where  a  fire  policy  insuring  property 
in  Virginia  was  executed,  accepted  and 
delivered  in  New  York,  and  the  insurer 
was  not  authorized  to  do  business  in 
Virginia,  and  had  no  agent  there,  the 
policy  was  not  aflFected  by  Va.  Laws. — 
(C.  C.  A.)  13. 


Will  Move.  —  McNear  &  Wayman, 
now  on  the  south  side  of  the  Market 
street  ditch,  will  on  December  1  move 
to  the  corner  of  Sacramento  and  San- 
some  streets. 
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General  Agent  Clayton's  Companies 

A  new  but  remarkably  successful 
general  agency  is  that  of  John  J.  Clay- 
ton, who  represents  these   companies : 

Southern  Insurance  of  New  Orleans. 

Guardian  Fire  Insurance  Company 
of  Pennsylvania, 

The  Star  Fire  Insurance  Company 
of  Louisville, 

Tlie  South-Eastern  Associates  of  New 
York. 

The  general  agency  was  established 
soon  after  the  great  fire  and  from  the 
start  has  done  a  rapidly  growing  and 
profitable  business.  A  large  and  safe 
San  Francisco  business  has  been  written, 
with  nominal  losses  thus  far. 

The  Southern  is  a  quarter  century 
old,  has  a  good  net  surplus  and  $314,315 
policyholder-surplus. 

The  Guardian  is  a  consolidation  of 
two  small  but  well  established  Pennsyl- 
vania companies.  It  has  a  good  work- 
ing net  surplus  and  $270,405  policy- 
holder-surplus. 

The  Star  has  been  established  four 
years  and  has  recently  come  under  the 
control  of  Robert  Dickson,  who  pre- 
sides over  the  foregoing  companies  also. 
Our  readers  are  well  acquainted  with 
President  Dickson,  who  for  years  was 
Coast  manager  of  the  Big  Four,  and 
latterly  of  the  Royal  Exchange. 

The  South-Eastern  Associates  of  New 
York  is  an  underwriting  association  of 
the  three  companies,  for  excess  lines 
only.  It  has  begun  writing  in  San 
Francisco. 

General  Agent  Clayton  now  has 
offices  in  the  Monadnock  building,  op- 
posite Kearny  on  Market  street;  but  is 
pressed  for  additional  room  and  will 
remove  to  "insurance  town"  soon,  hav- 
ing rented  the  choicest  offices  in  the 
new  Alaska  Commercial  building  at  the 
northeast  corner  of  California  and  San- 
some  street. 


R.  M.  Thompson  is  general  agent  for 
these  companies  for  southern  California, 
with  offices  in  the  Hellman  building  in 
Los  Angeles. 

Seely  &  Co.  of  Tacoma  represent 
them  in  the  North. 


Marked  Standard  Fire  Policy 

We  are  informed  that  several  offices 
issue  policies  which  though  containing 
special  exemption  clauses  have  "Stand- 
ard Fire  Policy"  printed  conspicuously 
thereon.  We  assume  that  this  mislead- 
ing title  is  a  printer's  or  clerk's  over- 
sight. A  form  in  use  in  the  East  is  fur- 
nished the  printer,  plus  new  clauses 
not  in  any  standard  form  of  policy. 

Any  person  accepting  such  policy  has 
a  right  to  assume  that  it  is  of  legalized 
standard  form.  New  York  or  other  state 
form;  and  we  believe  that  both  jury 
and  court  would  decide  that  any 
clause,  such  as  an  earthquake  clause, 
added  to  the  standard  form  would  be 
invalid.  No  policy  containing  unusual 
printed  clauses  can  be  "standard." 
Courts  have  held  that  companies  are 
bound  by  statements  and  promises  in 
their  advertising  literature,  circulars, 
etc.,  and  the  printed  words  "standard 
policy"  would  probably  be  ruled  as 
creating  a  standard  contract  which  the 
company  would  be  compelled  to  abide 
by. 


Held  Not  An  Insurance    Broker 

One  who,  under  a  contract  with  general 
insurance  agents,  solicits  insurance  for  their 
office  alone,  and  receives  a  portion  of  the 
commissions,  and  does  not  otherwise  en- 
gage in  any  insurance  business  held  not 
an  insurance  broker.— Girardeau  v.  City  of 
Atlanta  (Ga.  App.)    314. 


San  Luis  Obispo,  Cal.,  electric  works 
destroyed  October  13. 
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San  Francisco  Notes 

Kearny  street  now  has  many  lighted 
signs  at  night,  indicating  the  down 
town  drift. 

Street-cars  run  across  town  on  all  the 
old  lines,  including  Montgomery-mortar 
street. 

Already  merchants  on  Van  Ness 
avenue  display  signs  like  this:  "Re- 
moval sale  —  We  Are  Going  Down 
Town,"  naming  the  new  location. 

The  registration  of  nearly  77,000  in 
an  "off  year"  indicates  a  present  popu- 
lation equal  to  that  prior  to  the  fire — 
say  420,000. 

Preparatory  measures  are  being 
taken  for  a  grand  banquet  on  the  open- 
ing of  the  new  Palace  hotel  on  the  old 
site,  two  years  hence. 


Marine. — During  1906  no  fewer  than 
945  vessels  were  wrecked.  Of  these, 
567  were  sailers.  Nearly  half  the 
wreckages  were  along  shore. 


Marine. — Two  masted  schr  Antelope 
on  beach  near  Tillamook,  Or.,  a  wreck. 
Hawser  broke  while  in  tow  because  of 
very  heavy  sea.  Part  of  lumber  cargo 
reported  saved. 

The  French  wheat  ship  Leon  XIII, 
wrecked  on  coast  of  Ireland,  from 
Pacific  Coast  ports,  had  about  60,000 
bushels  of  wheat,  insured  in  San  Fran- 
cisco. 


Marine.  —  The  unlucky  steamer 
Queen  of  the  P.  C.  S.  S.  Co.  has  often 
scraped  rocks  and  left  keel  marks  on 
ocean's  bottom.  On  Oct.  16  at  a  San 
Francisco  wharf  she  listed  to  star- 
board and  water  began  to  pour  through 
one  of  her  open  portholes.  From  this 
cause  she  once  before  sank  in  port. 
This  time  the  port  hole  was  quickly 
closed — just  in  time. 


$200,000,000 

Property  losses  in  the  United  States 
will  probably  total  two  hundred  million 
dollars  this  year — the  largest  ever,  ex- 
cept 1906.  Some  fire  companies  will  re- 
tire. 


The  National  has  incurred  the  serious 
ill  will  of  Union  companies  in  Kansas 
and  it  is  predicted  that  its  business  will 
be  raided. 


Oil  Storage  in  Portland 

The  new  oil  ordinance  was  passed  by  the 
council  on  the  theory  that  it  would  relieve 
the  fuel  famine  by  enabling  many  people 
to  use  oil  in  their  residences  at  a  small  cost. 
The  objection  has  been  made  that  the  use 
of  no-gallon  tanks  to  feed  burners  by 
gravity  is  dangerous  and  the  underwriters 
have  threatened  to  increase  the  insurance 
rates  on  houses  where  the  big  tanks  are 
used. 

The  mayor  vetoed  the  ordinance,  and  as 
we  go  to  press  the  city  council  threatens  to 
pass  it  over  his  head. 


Explosion  Damages 

A  policy  covering  damages  by  explosion 
only  should  find  a  ready  sale  in  manufac- 
turing districts  and  elsewhere.  The  press 
dispatches  give  appalling  particulars  of  the 
effects  of  a  powder  works  explosion  in  In- 
diana. A  village  a  mile  away  was  knocked 
to  pieces  and  many  lives  were  lost.  It  is 
said  one  large  building  lo  miles  from  the 
mills  was  demolished.  If  tornado  insur- 
ance, why  not  explosion  insurance  ?  We 
are  under  the  impression  that  no  form  of 
insurance  covered  the  losses  to  buildings 
by  this  explosion,  and  that  the  sole  re- 
course is  the  powder  works  company,  which 
no  doubt  will  indemnify  the  losses. 

If  several  fires  were  started  in  a  distant 
town  or  city  by  a  great  powder  or  dyna- 
mite explosion,  some  companies  would 
have  to  admit  that  such  a  loss  was  "not 
calculated  in  the  premium  rate."  But  they 
wouldn't  offer  to  pay  only  75  v-ents  on  the 
face  dollar  of  the  policy,  we'll  wager. 
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IN  THE  LIMELIGHT 
Eagle  Fire, — Has  returned  as  far  as 
Colorado.  Made  a  mess  of  its  San 
Francisco  settlements.  Its  chief  ad- 
juster haled  before  the  grand  jury. 
Settled  at  75  cents  on  the  dollar,  mostly. 
How  much  less  is  not  stated.  Was 
able  to  pay  in  full.  Had  no  quake 
clause  in  its  policies.  California  gen- 
eral agent,  dissatisfied,  promptly  re- 
signed. 

Michigan  F.  &  M.  —  This  Detroit 
company  has  the  backing  of  some  of 
the  wealthiest  men  in  Michigan.  D. 
M.  Ferry,  the  famous  garden  seed  cap- 
tain of  industry,  is  the  president.  The 
Chamber  of  Commerce  Report  says  of 
the  Michigan's  San  Francisco  losses: 
"Paid  in  full  less  2  percent  for  cash. 
The  company's  ample  resources  are  in- 
creasing. 

Sun  Insurance  Office.  —  The  net 
San  Francisco  conflagration  losses  of 
the  Sun  of  London  were  $1,675,560 
which  sum  was  promptly  sent  over  by 
the  homeoflfice.  The  Chamber  of  Com- 
merce Report  says:  "The  Sun  paid  in 
full,  less  2  percent  for  cash."  The  Sun 
has  more  than  SJ  millions  invested  in 
the  United  States  and  of  this  amount 
nearly  a  third  is  surplus. 


Marine.  —British  tramp  str  Queen 
Christina  went  ashore  on  seal  rocks  at 
Crescent  City,  Cal.,  on  Oct.  21.  She 
had  left  San  Fran,  two  days  before  in 
ballast  bound  for  Portland.  The  fog 
was  thick.  The  Queen  Christina  is  a 
steel  craft  360  feet  long,  48  ft.  beam. 
She  will  be  a  total  loss  because  her  cap- 
tain hugged  the  land. 

Marine.  —  The  new  Europa  (pro- 
nounced Oiroapa)  of  the  Hamburg- 
American  line  will  be  nearly  800  feet 
long  and  about  50,000    tons  displace- 


ment. Her  reciprocating  and  turbine 
engines  will  give  her  a  speed  of  about 
19  knots  (or  say  22  miles)  an  hour. 
The  Europa  will  be  larger  than  but  not 
as  speedy  as  the  new  Lusitania,  the 
world  beater. 

Marine.  —  The  New  Zealand  will 
probably  discontinue  the  writing  of 
marine  risks  in  California,  rather  than 
put  up  another  $200,000  deposit  in  this 
country. 

The  Oceanic  Steamship  Co's  ss.  Mari- 
posa "went  dead"  87  miles  west  of  San 
Francisco,  with  boilers  burned  to  dan- 
ger point  and  with  little  crude  oil  left. 
The  company  allows  only  7,500  gallons 
for  the  round  trip  to  Papeete,  which 
amount,  it  is  stated,  is  not  enough  for 
emergencies.  The  steamship  was  in 
some  danger.  The  mate  and  four  men 
in  a  small  boat  rowed  to  land,  and  a 
tug  was  sent  for  the  mighty  "derelict." 
Oil-burning  ships  can  hardly  yet  be  con- 
sidered safe  for  passenger  t  r  a  ffi  c. 
Licenses  of  the  Mariposa  engineers 
have  been  revoked. 

Marine.  —  The  Acapulco's  strange 
disaster  is  still  the  subject  of  inquiry. 
The  vessel  turned  turtle  at  a  San  Fran- 
cisco dock.  One  of  the  responsible 
officers  has  had  his  license  suspended 
for  a  year.  The  insurance  loss  on  cargo, 
possibly  $130,000,  will  of  course  be 
paid,  but  the  insurers  will  sue  the 
steamship  company.  The  cause  of  the 
extraordinary  accident  has  probably 
been  discovered.  A  coal  barge  at  the 
side  of  the  ship  was  being  unloaded 
while  the  Acapulco  was  being  loaded. 
Crossing  cables  and  the  increasing 
buoyancy  of  the  barge  supported  the 
steamship,  and  the  increasing  weight 
as  too  much  cargo  was  loaded  on  the 
barge  side  did  not  show  in  list  of  ship. 
The  old-style  ports  were  open.  When 
the  unloaded  barge  was  towed  away 
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the  Acapulco  listed  heavily,  water  ran 
into  portholes  which  could  not  be 
closed  and  passengers  and  crew  were 
barely  able  to  escape.  The  ship  sank 
on  her  side  to  the  muddy  bottom  be- 
low. 

FIRE  PROTECTION 

San  Francisco.— The  new  30  main 
from  San  Andreas  supply  to  pumps  at 
Ocean  View  has  been  completed,  afford- 
ing ample  water  for  these  pumps  whose 
capacity  is  6,000,000  gals,  daily  into 
Lake  Honda  reservoir. 

Oakland. — A  branch  of  the  Inspec. 
tion  Bureau  has  been  established  at 
Room  63,  Macdonough  building,  1166 
Broadway. 

Tacoma. — A  fireboat  is  proposed  for 
the  water-front — a  gasoline  boat  with 
fuel  for  100  hours  and  4,000  gallons  a 
minute.  A  fireboat  is  needed  for 
Tacoma's  water  front  but  the  proposed 
boat  is  too  small  and  gasoline  power  is 
very  unreliable.  Ask  any  automobilist 
or  launch  owner.  A  gasoline  boat  is 
better  than  none,  however — from  the 
property-owner's  point  of  view. 

Portland.  —  The  city  council  will 
defy  the  mayor's  veto  of  the  oil  ordi- 
nance. The  insurance  men  opposed  the 
ordinance  and  Councilman  Zhinden  re- 
torted that  fire  insurance  men  are  as 
bad  as  bunco  artists  and  three-card 
monte  men. 

Portland. — A  pumping  plant  will  be 
installed  with  the  proposed  salt  water 
main. 

Los  Angeles.— The  Inspeection  Bu- 
reau is  advised  that  bids  are  to  be 
taken  at  once  for  the  additional  large 
hydrants  for  the  congested  district, 
without  awaiting  the  result  of  the  bond 
election.  The  date  of  the  fire  bond 
election  ($300,000)  is  expected  to  be 
about  November  15,  1907.     At  the  cor- 


ner of  Figueroa  and  Slosson  bored  wells 
and  steam  pumps  will  supply  4,000,000 
gals,  daily  if  required.  Plant  can  be 
put  in  operation  in  3  hours. 

San  Francisco.  —  Chief  Inspector 
Porter  of  the  Bureau  issues  an  interest- 
ing circular  giving  the  water  in  the 
San  Francisco  reservoirs  :  Lake  Honda 
at  7  a.  m.  of  April  18, 1906,  had  31,100,- 
000  gallons.  Next  day,  13,700,000;  next 
day,  fire  still  burning,  8,500,000;  on 
April  21,  5,400,000;  on  April  22,  1,500,- 
000.  Today  this  reservoir  has  more 
than  a  million  and  a  half  more  gallons 
than  when  the  great  fire  broke  out. 
Here  is  the  record  of  University  Mound 
reservoir  for  the  five  days  at  7  a.  m. : 
30,000,000  gallons,  12,200,000,  6,500,000, 
5,400,000,  5,200,000.  Today  this  reser- 
voir has  1,172,000  more  gallons  of 
water  than  before  the  fire.  The  College 
Hill  has  a  million  and  a  half  more. 
Twenty-seven  cisterns  have  been  re- 
paired and  are  filled  with  water.  The 
fire  department  now  has  more  hose 
and  hose-wagons  than  before  the  fire. 
The  number  of  engines  in  service  is 
only  2  fewer.  There  are  now  552  men 
against  575  men  on  the  memorable  18th. 

Los  Angeles. — The  Inspection  Bu- 
reau reports  49  new  hydrants  and  48 
new  mains  laid. 

Oakland.  —  Merchants  and  others 
clamor  for  lower  insurance  rates  but 
they  do  not  clamor  for  better  water  sup- 
plies. In  some  districts  water  cannot  be 
procured  during  daylight  for  days  in  suc- 
cession, and  the  cleanly  man  is  obliged 
to  brush  his  teeth  "in  the  city"  if  he 
would  use  running  water.  This  con- 
dition is  very  bad  from  both  sanitary 
and  fire  prevention  view  points.  No 
wonder  Oakland  sewers  smell  rank  into 
the  high  heavens. 

San  Francisco.— Three  new  steam 
fire  engines  nave  been  added  to  the  de- 
partment apparatus. 
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COAST    BUSINESS  BY  STATES  AND  TERRITORIES 

Reported  to  The  Coast  Review.    Additional  Figures  and  New  Totals. 


ARIZONA. 

\ 

WASHINGTON. 

Amount 

Losses 

Amount 

Losses 

Covered 

Prem's 

Incur'd 

Covered 

Prem's 

Incur'd 

$      ... 

$     .   .   . 

$    .   .   . 

Aachen  ct  Munich  .   .   . 

.  $1,563,094 

$  41,938 

$   12,664 

668,888 

19,928 

11.050 

-Etna 

.     6,063.198 

143,573 

39,012 

199,500 

5,687 

1,049 

Agricultural 

843,713 

21,171 

3,018 

41,250 

1,060 

2 

Alliance  of  Pa 

694,400 

14.898 

2,536 

American  of  X.J  .... 

.     1,239,082 

29,780 

7,011 

American  Central  .    .   . 

.     1,942,155 

59,507 

18,088 

510,'950 

12,657 

'5, '5  09 

Atlas 

.     1,650,024 

33.840 

10,524 

257,730 

6,472 

2,615 

Atlas-Manchester  .   .    . 

909,967 

18,266 

6,255 

26,000 

795 

nil 

Buffalo  German  .... 

408.950 

9.526 

4,189 

104,530 

2,611 

1.070 

British  America  Assur. 

.     1,305,982 

28,347 

4,868 

128,220 

2.646 

174 

Caledonian 

1,405,246 

31,368 

9,102 

Caledonian  American  . 

282,946 

4,911 

1.181 

36,600 

745 

California 

524,725 

12,067 

1.481 

1,500 

53 
11,046 

nil 

3,783 

Camden 

135,622 
1    3ftR  47ft 

3,116 
30,057 

272 

394,570 

Citizens 

13,090 

J292,500 

9,759 

1,613 

Commercial  Union  Assur.t2,l00,000 

63,.371 

15.444 

Concordia  Fire   .... 

370,899 

8.283 

423 

444,264 

13.313 

"  1.2  2  2 

Connecticut 

1,794,248 

42.366 

9,038 

Continental- 

4,879,526 

84.760 

18,404 

11  800 

486 

nil 

Delaware 

Fidelity 

453,477 

11.889 

3,090 

1,255,'98'3 

35,961 

10,620 

Fireman's  Fimd  ... 

1,580,411 

59.462 

25.520 

tl36,200 

4,545 

Fire  Association  .... 

tl, 997,6.30 

59,929 

tl7,1.50 

Franklin  Fire 

1,013,359 

25.296 

6,980 

593,734 

10,716 

'2,799 

German  American  .    .   . 

3,813,429 

80,379 

29,170 

163.418 

3.422 

1,000 

German  Alliance    .    .    . 

1,422,083 

32,575 

7,314 

22,125 

789 

nil 

Girard  

101,390 

4.414 

4,219 

114,758 

3,061 

52 

Glens  Falls 

1,337.395 

30.589 

t7,40O 

46.000 

1.496 

nil 

Globe  &  Rutgers  .... 

1,044,432 

24,536 

9,303 

248.560 

7,447 

832 

Hamburg-Bremen  .   .    . 

1.212,054 

.30.585 

24.127 

28.566 

7.058 

Hanover  Fire 

1,315,814 

29,796 
130,724 

7,202 

1,238,357 

Hartford  Fire  ... 

5,540.212 

20,981 

1,644,363 

32,655 
274 

11,266 

Home 

8,822,815 

152,302 
8,989 

57.036 

13,750 

Indemiuty 

366,488 

1,173 

316,012 

9,710 

555 

Ins.  Co.  North  America 

2.308,606 

55,725 

16,873 

111,000 

2,220 

3,824 

Law  Union  &  Crown    . 

1.478.958 

29,270 

15.470 

1.549,107 

30,372 

8.090 

Liverpool  tt  Lon.  &  Glob 

B  8.243,679 

173.948 

48,788 

521,790 

12.594 

261 

London  Assurance     .   . 

3,878.549 

97,164 

26,197 

246,172 

5,456 

1,627 

London  ct  Lancashire  . 

3.556.176 

77,055 

20.690 

Mechanics  A:  Traders    . 

394,916 

6,745 

15 

Mercantile  F.  ifc  M  .   .    . 

652,826 

17,550 

9.501 

134.'666 

3,555 

'952 

Michigan 

252.521 

6,479 

2,939 

Milwaukee  Mechanics  . 

1.678,732 

38.138 

11.745 

883,907 

24,949 

4,615 

National  Fire 

4.099.742 

81.105 

25.378 

28.625 

730 

nil 

New  Brunswick  .... 

419,253 

9.182 

1,222 

146.111 

3,869 

174 

New  York  Underwriters 

1.912,126 

60.398 

13,860 

398.045 

11,734 

3,838 

New  Zealand 

1,864.862 

41.167 

18,656 

New  Hampshire  .... 

561,737 

12,937 

3,702 

379,678 

10.798 

3,797 

Niagara 

2.3.39,028 

64,538 

20,328 

424,245 

9,322 

2.028 

North  British    .   . 

3,816.509 

85,704 

32,409 

Northern  Assurance  .   . 

3.764,565 

81,671 

20,469 

Northwestern  National 

4.670,883 

57,444 

11,892 

326,375 

10,035 

869 

Norwich  Union 

2,058,711 

49,827 

21,479 

102.800 

2.621 

710 

Orient 

1.208,899 

26,709 

5,539 

t308,400 

10,283 

3.362 

Palatine 

1,5.34,770 

51,1.59 

20,219 

31,413 

981 

11 

Pelican  Fire  ...... 

272.099 

7.521 

814 

255,790 

6.604 

3,117 

Pennsylvania  Fire  .   ,    . 

2,140.714 

49.800 

11,662 

563,039 

16,545 

3,306 

Phenix  of  Brooklyn  .   . 

2,080,070 

49,586 

16,178 

454,195 

6,873 

4,596 

Phoenix  of  Hartford  .   .   . 

3,641.234 

59.314 

22,707 

230,280 

6,884 

3,030 

Phoenix  .Vs-surance    .   . 

2.681,874 

76.121 

19,169 

21,995 

602 

nil 

Providence  -  Washingtoi 

1   1,078.593 

26,124 

7,889 

Prussian  National  .   .    . 

2,403,316 

30,177 

8,014 

506,613 

12.923 

1,787 

Queen   

4.053,709 

89,215 

25,335 

Queen  City 

1837,040 

23.915 
6.719 

t5,004 

Rochester  German  .    .    . 

298.950 

3,041 

958.038 

25,202 

7.327 

Royal    

6,351.442 

152,146 

50,621 

12,000 

234 

nil 

Royal  Exchange  .... 

2,395,143 

54,467 

10,948 

61  000 

1,419 

396 

Scotch  Underwriters    .   . 

283,965 

5,888 

3.340 

396,521 

10,814 

1,921 

Scottish  Union  lV:  Nafl 

1,973,540 

43,946 

8,009 

Seattle  F.  &  M 

1,504,123 

37.736 

2,348 

84,338 

2,171 

52 

Security 

677,569 

14.777 

1,.391 

22,550 

580 

nil 

Spring  Garden 

269.900 

6.235 

437 

910,201 

26.739 

6,792 

Springfield  F.&M  .   .    . 

2.792,506 

65.979 

17,86S 
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COAST   BUSINESS  BY  STATES  AND  TERRITORIES 

KeporU'd  to  The  Coast  Review.    Additional  Figures  and  New  Totals. 
ARIZONA— { -oiitinued  WASHINGTON— Co\\tin\m\ 

$...            $...            $...           State $  529,628            $11,744  $   1,017 

...                ...                ...           .^t.  Paul  F.ctM 2,016,525              61,924  21,196 

788,219              22,801                2,273          Sun 2,466,451               57.586  17,278 

226,351               6,679               2,526         Svea 1,390,504             43,133  13,324 

14,700                  366                     52         Teutouia      247,400                6,150  332 

209,875             5,108                274        I'nion  Assurance    ....    1,644,015            37,930  21,461 

...            ...            ...         Washington  Fire    ....    2,600,429           51,841  13,744 

14,516                  373                  nil         WVstt'heSter 836,116             20,273  7,641 

...               ...               ...           W.'Slcrn 1,464,719             32,551  11,911 

2,300                99               nil        Willianisbiu-gh  City  .   .   .       607,205           13,167  3,203 

$20,336,367       $518  437       $136,876                         TOTAl^ $169,636,941  $3,622,477  $1,070,515 

t  Losses  paid.    — Minus,    t  Estimated. 


IDAHO. 


Amount 

Losses 

Covered 

Prem's 

Inc'ur'd 

$    255,272 

$  7,537 

$   9,037 

713,869 

18,225 

11,633 

74,948 

3,305 

1,299 

36,613 

1.266 

nil 

316,701 

8,596 

6,198 

501,532 

15,016 

11,058 

215,095 

5,557 

2,015 

126,275 

3,453 

3,867 

30,550 

1,095 

383 

170,975 

4,515 

223 

295.319 

7,983 

4,023 

6.838 

114 

1,116 

8,500 

205 

nil 

14.642 

412 

nil 

235,265 

6,218 

1,040 

250,160 

6,016 

2,766 

20.527 

519 

tl.025 

394,600 

10,952 

7,848 

587.462 

16,898 

2,913 

—5.250 

-21 

784  ,'29  5 

17,822 

12.279 

J848,340 

18,524 

10,631 

228,497 

7,597 

2,269 

562.324 

14,655 

1,913 

142.922 

3,932 

1,105 

40,400 

1,893 

2,507 

225,3,30 

5,621 

tl,404 

17.787 

434 

220 

241.475 

8.124 

3.859 

79,850 

2,018 

9 

1,632,579 

42,619 

6,0.38 

2,654,721 

51,266 

20,905 

23,200 

547 

307,660 

10,899 

1,012 

233.750 

7,875 

2,808 

1,569,720 

43.316 

15,400 

431,810 

11,270 

8,236 

328,097 

9,973 

5,794 

109,465 

3,078 

5,243 

106,040 

3,285 

1.704 

511,624 

15,451 

7.230 

31,450 

734 

514 

145,501 

2,158 

845 

315,567 

8,643 

4,744 

273,541 

7,574 

346 

271.808 

7,340 

6.068 

564,256 

15,524 

5,609 

509,831 

16.178 

9,720 

158,120 

2.582 

772 

433,320 

14.478 

1,512 

196.051 

4.196 

3,865 

24.679 

1.232 

773 

267.967 

6,778 

6,231 

365.745 

10,516 

3,994 

597.377 

10,648 

2,361 

576.037 

11,726 

13,484 

120,480 

4,426 

135 

483,500 

9.329 

658 

669,665 

18,572 

11,296 

Amount 

Covered 

Aachen  &  Munich  ....  $    458,000 

.Etna 498,225 

Agricultural 145,700 

Alliance  of  Pa 39^950 

American  of  N.  J  .   .    .   .  201580 

American  Central  ....  319 [379 

Atlas 4J5  Yjjj 

Atlas-Manchester  ....  i29'450 

Buffalo  German 234295 

British  America  Assur.   .  395998 

Caledonian i87  300 

Caledonian  American  .   .  19300 

California 27  614 

<'"ii»lt'n 113^484 

Citizens 235,333 

("ommercial  Union  Assur.  j^so.ooo 

Concordia  Fire 134,451 

Connecticut 395200 

Continental l,oio!450 

Delaware 137,000 

Fidelity  -   ■,  •   ■ 30,266 

Fireman  s  Pund 192,832 

Fire  Association t3i3^600 

Franklin  Fire 303^317 

(ieriniin  American  .    .    .    .  613!582 

German  Alliance    ....  201^537 

Girard 257!325 

Glens  Falls 678^725 

(ilobe  ct  Rutgers 48iooo 

Hamburg-Bremen  ....  153.955 

Hanover  Fire 356.315 

Hartford  Fire 3,225,482 

Home 2!365!371 

Indemnity 18,900 

Ins.  Co.  North  America  .  349,825 

Law  Union  &  Crown    .   .  229.550 

Liverpool  tt  Lon.  &  Globe  944.645 

London  Assurance    .   .   .  492.983 

London  &  Lancashire  .   .  373,775 

Mercantile  F.  &  M  .   .   .   .  ... 

Michigan 27,417 

Milwaukee  Mechanics  .   .  23,500 

NatiiMial  Fire 544,021 

New  Brunswick 592,342 

New  Hamp.sliire 140,245 

New  York  Underwriters  .  612.805 

New  Zealand 430.307 

Niagara 173,355 

North  British 269,747 

Northern  Assurance  .   .   .  1,061,369 

Northwestern  National  .  612,800 

Norwich  Union 918,355 

Orie'it 262.666 

Palatine 176,350 

Pelican  Fire ti, 332. 200 

Pennsylvania    Fire   .   .    .  49,812 

Phenix  of  Brooklyn  .   .    .  188.150 

Phcenix  of  Hartford  .   .    .  437,670 

PhoMiix  A.ssurance    .   .   .  430,890 
Providence  -  Washington      336.946 

Prussian  National  ....  223,025 

Queen 595.110 

Queen    city 761,940 


Losses 

Prem's 

Incur'd 

$  7.754 

$   5,398 

8,735 

48 

2,911 

541 

610 

nil 

3,638 

651 

6,321 

1.648 

8,335 

3,795 

1,885 

9,046 

3,8.36 

4,323 

4,909 

3,475 

3,290 

1,072 

359 

80 

788 

nil 

2,136 

3,826 

4,964 

401 

13,006 

5,911 

1,810 

t515 

9,465 

1,100 

15,253 

4,638 

3,149 

2,534 

542 

nil 

6,146 

1,728 

6,372 

4,162 

5.116 

362 

10.122 

3,816 

2,643 

1.088 

4,365 

5,697 

7,229 

1,396 

586 

nil 

3,349 

45 

6,063 

4,813 

59,987 

20,803 

46,469 

15.428 

317 

6,601 

2,333 

4.421 

599 

15.138 

6,578 

8,649 

50 

7,536 

2,667 

695 

2,021 

466 

nil 

11,514 

2,244 

12,121 

3,332 

2,275 

3,306 

11,512 

4,296 

7,124 

3,039 

2,295 

3.552 

4,535 

2 

22,084 

3,285 

12,388 

5,773 

9,809 

4,622 

5.537 

332 

3,215 

150 

26,661 

773 

827 

3 

3,515 

1,162 

10.425 

1,074 

6,615 

44« 

6,855 

543 

3.483 

136 

7,274 

986 

13,175 

1,216 

544 
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COAST    BUSINESS   BY    STATES   AND   TERRITORIES 

Reported  to  Tlie  Coast  Review.     Additional  Kixurcs  and  New  Totals. 
/D^/TO-Coiitimied  UTAH—i  oiitiuupd 


75,817 

1,181,353 

246.395 

40,585 
289,521 

75,975 
197,526 
8,500 
433,733 
526,014 
408,347 
328,159 
1,900 
208,950 
191,451 


2,136 
33,076 
7,289 
1,269 
7,872 
1,679 
5,603 
229 

13,284 
15,433 
11,953 
10,362 
287 
8,007 
5,174 


339 

11,075 

6,765 

1,632 

3,725 

nil 

2,040 

1,067 

5,927 

12,321 

3,370 

4,775 

nil 

853 

513 


Rochester  German    .   . 

Royal    

Royal  Exchange ,  .  .  . 
Scotcli  Underwriter.,  . 
Scottish  Union  it  Xat'l 

Seattle  F.  &  M 

Security 

Spring  Garden 

Springfield  F.  &  M  .   .    . 

State    

St.  Paid  F.  &  M  .   .   .    . 

Sun 

Svea 

Teutoniu     

Union  Assurance    .   .    . 

Westchester 

Western 

Williamsburgli  City  .   , 


111,450 
1,438.980 
359.779 
130,625 
427,302 
33,500 
221,815 
51,100 
626,570 
56.600 
322,450 
408.718 
248,423 
113,075 
211,500 
425,326 
297,325 
317,146 


28,011 
6,388 
2,604 
7,014 
447 
3,933 
1,032 

12,253 
1,287 
6,144 
7,286 
4,736 
1,927 
3,937 
8.070 
5,186 
6,368 


1.54 
5,359 
1,148 

991 
1,384 

2,513 

267 

5,514 

nil 
1,634 

804 
4,060 

nil 

677- 
5,593 
1,007 
6,545 


$25,694,765       $678,185       $306,288 


WYOMING. 

Amount 
Covered 
...  $  104,400 
.  .  .  175,29.5 
.  .  .  171,2.50 
.  .  .  191,200 
.    .    .       143,325 


Losses 


Aachen  &  Munich  .   .   .   . 

Atlas     

Atlas-Manchester  .   .   .   , 

British  America 

Continental 

Delaware 

Fireman's  Fund  .... 
Firi-  .\>~(iciation  .... 

G1(j1ic  iV  Rutgers 

Hartford .   . 

Home 

Law  Union  it  CVowu  .  . 
Liverpool  tt  Lon.&  GloL( 
London  Assurance  .  .  . 
London  ifc  Lancashire  .   . 

Michigan 

National  Fire 

New  Zealand 

North  British  &  Moic.  .   . 

Northern 

Orient 

Pelican 

Phenix  of  Brooklyn  .   .   . 

Phoenix  Ass'ce  Co 

Prussian  National  .   .   .   . 

Royal 

Queen 

Scottish  Union  ct  NtiL'l  . 

Springfield 

Sun 

Svea 

Union  AssuraiKx-    .   .   .   . 


.S()(i,901 


018,878 
995,604 

62,075 
937,753 
122,898 
184,900 

12,500 
447,190 
119,875 
253,532 
2.54,668 

90.904 

l:!,274 
569,100 
156,041 

429,977 
2.55,210 
268,466 
024,400 
90,000 
219,.592 
116,810 


Prem's 

Incur 'd 

$  2,352 

$  2.275 

3,399 

677 

2,781 

1,086 

3.438 

103 

2.532 

28 

24 

nil 

19,018 

12,342 

12,841 

5,070 

1.223 

13,999 

14, .837 
924 

16,101 

2,205 

4,189 

388 

10,67(1 
2,440 
5,519 
6,276 
2  0,8(i 
293 

14,776 
4,015 
79:; 
8,996 
5,967 
5,140 

11.2.80 
1,414 
3,928 
2,081 


24, .5.53 
nil 
14,720 
72;^ 
10.472 
nil 
8.133 
2,459 
829 
.84 
6,4  fi- 
nd 
5,005 
NILS 
10 
5.099 
3.912 
2,843 
4,901 
nil 
1.59 
1,7.5.8 


Totals  (inehnling  others)  $13,,')00,000    $274,000    $166,000 


Aachen  &  Municii  .   . 

Atlas 

Atlas-Manchester  .  . 
British  America  Ass 
ComiiKTcial  Union  A; 
('ontincntal  .  .  .  . 
Fireman's  Fiuid  .  .  . 
Fire  AssociatitMi  .  . 
Hartford  Fire  .... 
Liverpool  &  Lon.  it  G 
London  Assurance  . 
London  &  Lancashire 
National  Fire   .   .   .   . 


NEW  MEXICO. 

Amount 
Covered 
$  220,515 
500,092 


ce  . 
ss'ce 


.542,.513 
317,,500 
.  .  418,003 
.  .  1,. 527 ,022 
.  .  017.200 
.  .  1,716,680 
lobe  3,128,539 
.  .  191,333 
.  .  467,105 
.    .    1,019,859 


Prem's 

$  4.440 

9,419 

:!3 

11,048 

7,990 

8,105 

■28,033 

13.394 

36.086 

36.739 

4,732 

9,105 

■21,405 


Losses 

Incur'd 

$  4, -•21 

2,635 


3,'20ti 

8,54 

8,8.55 

1,.520 

6,6.55 

7,066 

120 

921 

1,434 


$33,011,195       $553,925        $205,905 


New  Zealand 

North  British   .   . 

Northern  Assurance  .   . 

Orient 

Queen   

Royal    

Scottish   Union  ct  Nat'l 

Springfield 

Svea 

Union  Assurance    .   .   . 


4,750 
1,017,0.88 

612,7.84 
809,373 
343,504 

],2:;(;,9{»;! 


692, .'^29 

1,.837,739 

2,950 

278,807 


193 
13,301 
13,475 
0,-2'22 
0,021 
■24  ,.'.81 

15,280 

25,045 

96 

5,842 


5,.S'J5 
5,181 
4,839 
0,919 
2,1.82 
8,;;('.5 
1 
3.591 


Totals  (inchidiiig(ithers)  $23,000,000    $400,000    $114,000 


A    New   Method  of  Putting  Out  a  Fire 

I  was  aloue  and  a  fire  started  in  the  roof 
of  my  house.  There  was  no  ladder  at  hand 
and  it  was  too  far  to  throw  the  water.  I 
filled  some  corn  cans  with  water  and  threw 
them  one  at  a  time  on  the  spot  where  the 
fire  was  burning.  The  empty  cans  would 
roll  down  to  be  filled  again.  The  location 
of  the  fire  necessitated  my  throwing  the 
cans  against  the  wind.  In  this  way  I  put 
out  a  fire  that  covered  ten  square  feet  in 
the  center  of  the  roof. — Popular  Mechanics. 


The  Incendiary  Plumbers'  Torch 

Oakland,  Cal.,  October  i8.— Thomas 
Hutton,  a  plumber,  45  years  of  age,  living 
with  his  family  at  560  East  Fourteenth 
street,  was  burned  to  death  early  this 
evening,  his  son,  David  Hutton,  aged  18 
years,  badly  burned,  and  James  Stewart, 
who  lives  with  the  Huttons,  severely 
burned  when  a  gasoline  plumbers'  torch  ex- 
ploded in  their  workshop.  The  upper 
story  was  soon  aflame,  but  the  fire  depart- 
ment came  in  time. 
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LIFE  AND  CASUALTY 

I'erhaps  Ifr    Seetls  tlw  Monet/ 

F.  Augustus  Heinze,  the  copper  job- 
ber, has  sold  the  Provident  Savings 
Life.  Thus  he  answers  our  question. 
Now^  what  will  he  do  with  the  ^Etna 
Indemnity  ? 


Xnr   Yoi-h  State  Life  licjtorf 

We  acknowledge  the  receipt,  from 
Insurance  Superintendent  Otto  Kelsey, 
of  a  copy  of  Part  II  of  his  annual  re- 
port, which  deals  exclusively  with  life 
insurance.  It  is  a  much  more  import- 
ant document  than  usual,  and  gives  the 
details  of  annual  dividends  paid. 


Kfff/arif  <r  Bearer's  Xeir  Ojpres 

Occupying  nearly  all  the  entire  fifth 
floor  of  the  Class  A  Shreve  building  at 
the  northwest  corner  of  Post  street  and 
Grant  avenue,  the  California  general 
agency  of  the  Pacific  Mutual  Life  In- 
surance Company  is  able  to  conveniently 
handle  its  large  and  increasing  business, 
and  accommodate  visiting  policyhold- 
ers with  a  down-town  office  centrally 
located  in  the  rebuilt  fashionable  retail 
.district.  The  Kilgarif  &  Beaver  people 
are  to  be  congratulated  on  their  choice 
location  and  light  and  sunny  offices. 


Portia  ml  Dentist  Injured  htjthe  E.r- 
jtfosion  of  (t  Toot/i  MLitare 

Portland,  (Or.),  October  1.— Dr.  H. 
M.  Russ  of  Hibbard  street  was  prob- 
ably fatally  injured  this  morning,  at 
his  home,  by  the  explosion  of  a  com- 
pound, which  he  was  mixing  over  a 
stove.  The  victim  had  one  of  his  hands 
blown  from  his  arm,  and  one  of  his 
legs  pierced  by  ffying  portions  of  steel. 

The  accident  occured  as  Dr.  Russ  was 
making  a  compound  with  which  to 
make   artificial   teeth.     The  stove  Was 


a  coal  and  wood  burner.  Every  win- 
dow and  door  on  the  ground  ffoor  of 
the  house  was  wrecked,  and  Dr.  Russ 
was  found  by  members  of  the  family 
and  neighbors  after  the  accident  lying 
unconscious  several  feet  away  from  the 
explosion. 


Control  of  the  Provident  Savings  Again 
Changes 

NOW  BELONGS  TO  A  PHILADELPHIA  COM- 
PANY 
The  rumors  of  another  change  in  the 
Provident  ownership  are  conffrmed. 
August  Heinze  et  al.  have  sold  the 
stock  of  the  society  to  a  Philadelphia 
syndicate,  supposed  to  be  the  Pennsyl- 
vania Mutual  Life  Ins.  Co.,  which  will 
guarantee  the  policies  of  the  Provident 
Savings.  The  latter  is  the  company 
organized  in  1875by  Sheppard  Homans. 
Copper  Heinze  and  other  capitalists 
took  hold  of  it  not  long  ago,  and  set 
adrift  nearly  all  the  old  staff.  Appar- 
ently it  was  a  money  making  deal.  The 
Provident,  it  is  said,  will  be  continued. 
The  Pennsylvania  Mutual  has  only  re- 
cently begun  active  business. 


The  Eastern  Life  Ins.  Co.  of  New 
York,  with  $100,000  capital,  has  entered 
the  race,  with  an  insurance  journalist 
as  president — Jno.  S.  Hanson  of  Insur- 
ance Observer. 

Competitors  speak  highly  of  the 
Mutual  Life's  policy. 

Samuel  Frank  of  Fr'isco  is  lauded  in 
a  New  York  Life  bulletin  for  writing 
$1,496,475  in  9i  years.  Frank  wrote 
about  as  much  in  1906  as  in  1905. 

New  administration  ticket  of  the 
New  York  Life  includes  among  the 
candidates  Elbridge  G.  Snow,  president 
of  the  Home  (Fire)  Ins.  Co.  Of  course 
Mr.  Snow  will  be  re-elected.  The  elec- 
tion is  next  April. 
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G.  M.  Stolp  &  Sons  New  Offices 

The  National  Life  Insurance  Com- 
pany of  Vermont  now  has  offices  in  the 
rebuilding-  district.  Several  offices  on 
the  sixth  floor  of  the  reconstructed 
Shreve  building  have  been  leased  and 
handsomely  fitted  up.  Everything  is 
up  to  date.  The  filing  system  is  new 
and  commendable.  The  typewriters 
and  desks  are  quite  the  latest.  So  are 
the  policy  contracts.  The  fine  clock 
on  the  wall  keeps  National  time. 

G.  M.  Stolp  &  Son,  who  are  the  com- 
pany's representatives  in  this  field,  are 
glad  to  get  out  of  the  wooden  district 
and  into  a  Class  A  building. 


The  tendency  to  lay  in  large  quan- 
tities of  coal  may  result  in  more  fires 
of  this  kind,  which  are  extremely  dan- 
gerous, as  they  are  more  apt  to  suffo- 
cate people  than  to  burn  them  out- 


Spontaneous    Combustion    of    Coal    at 
Butte 

Three  cases  of  spontaneous  combus- 
tion have  occupied  the  attention  of  the 
fire  department  during  the  past  few 
days,  (says  the  Butte,  Mont.,  Evening 
News  of  Oct.  14.)  In  one  instance  the 
coal  in  the  basement  of  the  Hamilton 
block  took  fire,  and  later  the  Colorado 
school  supply  ignited.  •  Last  night 
75  tons  of  coal  in  the  Franklin  school 
began  to  burn  and  the  coal  has  been 
hauled  out  and  allowed  to  cool  off. 

Fire  Chief  Peter  Sanger  says  that 
this  combustion  occurs  only  in  slacked 
coal  and  that  it  need  not  be  feared  if 
proper  precautions  are  taken. 

The  combustion  is  always  caused  by 
the  damp  surroundings  and  if  coal  is 
placed  on  a  cement  floor  the  trouble 
would  be  easily  obviated. 

KEEP   COAL  DRY. 

Coal  should  be  perfectly  dry  when 
stored  and  in  any  cellar  where  there  is 
a  leakage  from  the  street  where  drains 
might  moisten  it  there  is  danger  of  a 
fire. 

Slack  coal  if  piled  in  on  a  mud  floor 
is  in  danger  of  taking  fire  and  it  should 
never  be  stored  anywhere,  where  wood 
is  contiguous. 


$800,000  on  7  Pa  it  nets 

It  is  rumored  that  the  Metropolitan 
Life  Insurance  Company  has  just  closed 
up  the  largest  life  insurance  transaction 
ever  written  on  the  Pacific  Coast.  The 
amount  is  said  to  be  $800,000  on  seven 
members  of  a  large  mercantile  firm  in 
the  southern  part  of  the  state.  The 
plan,  ten  year  endowment,  carrying 
a  total  premium  of  about  $75,000.  Man- 
ager Taylor  when  interviewed  would 
neither  confirm  nor  deny  the  report. 


Work  Begun  on  the  New  Royal  Insur- 
ance Building  in  San  Francisco 

The  plans  for  the  new  Royal  Insur- 
ance building  at  the  northwest  corner 
of  Sansome  and  Pine  streets  have  been 
practically  completed  and  accepted. 
Men  are  now  at  work  clearing  out  the 
basement  and  preparations  for  the  lay- 
ing of  the  foundations  are  being  made. 
As  already  announced  in  these  pages, 
the  new  structure  is  to  be  a  Class  A  ■ 
and  thoroughly  modern  building  of  ten 
and  a  half  stories. 

An  additional  six  feet  of  ground  on 
the  north  line  has  been  purchased,  to- 
gether with  perpetual  light  easement 
above  48  feet  elevation.  The  Royal's 
lot  is  now  66x87:6  feet.  The  original 
lot  was  35:6  on  Sansome.  Recently 
24:6  feet  was  purchased,  and  later,  as 
stated,  6  feet.  This  enlarged  area  will 
permit  the  erection  of  a  fine  large 
building. 

The  Royal  and  the  Queen  will  occupy 
a  portion  of  the  ground  floor  and  all  of 
tenth  floor  and  the  half  story  at  the 
top,   which   will   be   in   the  form  of  a 
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mezzanine  floor,  with  a  broad  opening 
to  the  ceiHng.  This  will  make  an  ex- 
ceptionally large,  open  office  —  very 
well  lighted  and  the  only  one  of  the  kind 
on  the  Coast. 


The  Oldest  Life  rnfferwHfer  Passes 
Airai/ 

In  the  beginning  of  his  8oth  year,  last 
month,  a  year  after  retiring  from  business, 
Jacob  L.  Halsey  paid  the  debt  which  all 
must  pay — the  debt  of  Nature.  In  years 
of  active  service  he  was  the  oldest  Ameri- 
can life  underwriter  and  one  of  the  most 
prominent.  For  sixty  years,  from  buoyant 
youth  to  peaceful  old  age,  he  had  been  con- 
tinuously identified  with  life  insurance 
work.  He  was  one  of  the  organizers  of  the 
Manhattan  Life  Insurance  Company  of 
New  York  and  was  its  vice  president  when 
he  retired  from  business.  For  fifty-five 
years  he  was  a  faithful  and  efficient  em- 
ployee and  official  of  the  company. 

Younger  men  get  a  glimpse  of  the  begin- 
ings  of  American  life  insurance  when  they 
read  the  biography  of  this  veteran.  The 
Nautilus  Ins.  Co.  of  New  York  employed 
him  at  the  age  of  i8.  The  reader  may  re- 
call the  fact  that  this  curiously  inappro- 
priate name  was  then  that  of  the  present 
New  York  Life.  The  American  Mutual  of 
New  Haven  gave  him  valuable  experience, 
but  in  1850  he  returned  to  his  native  New 
York  and  assisted  in  starting  the  Manhat- 
tan on  its  long  career  of  usefulness. 

John  Landers,  manager  for  the  company 
in  this  Southwest  field,  a  fellow  member  of 
the  board  of  directors,  entertained  a  high 
regard  for  Mr.  Halsey,  personally  and  as  an 
underwriter  and  official.  He  knew  the  de- 
ceased well. 


DatiHff/es  for  Projtertj/  Loss  as  If 'ell 
as  for  Personal  Injuries 

The  validity  of  a  recent  revision  of  the 
Califorrda  statutes  governing  actions  for 
damages  is  being  tested  by  a  woman  who 
was  knocked  down  by  an  automobile.  She 
sues  the  automobilly  for  $10,000  alleged 
damages  to  apparel  and  jewelry. 


Life  Notes 

The  National  Life  Ins.  Co.  of  the 
United  States  of  America  announces  the 
appointment  of  W.  E.  Ten  Broeck  as 
its  general  manager  for  northern  Illi- 
nois and  northern  Indiana  with  head- 
quarters in  Chicago.  The  several  gen- 
eral agencies  in  Chicago  and  through- 
out the  territory  mentioned  have  been 
consolidated  and  under  the  direction  of 
Mr.  Ten  Broeck,  after  October  1st. 
Secretary  Lay,  in  charge  of  the  com- 
pany's agency  business,  expresses  great 
satisfaction  with  securing  Mr.  Ten 
Broeck,  as  he  has  a  most  enviable  rec- 
ord made  with  the  Equitable  Life  as  its 
agency  manager  for  Wisconsin  and 
upper  Michigan,  and  as  agency  super- 
visor for  Illinois,  Wisconsin  and  upper 
Michigan  since  January  last.  He  re- 
signs from  the  Equitable  after  seven 
years'  service,  believing  in  greater  op- 
portunities offered  the  field  men  in  the 
West  by  a  strong  and  progressive 
Western  company. 

Clarence  M.  Smith,  general  agent  of 
the  Northwestern  Mutual  for  northern 
California,  has  been  joined  by  two 
partners,  J.  B.  Thomas,  who  has  been 
with  Mr.  Smith  for  years  as  cashier 
and  assistant,  and  E.  J.  Thomas,  who 
has  been  cashier  for  some  years.  The 
firm  name  is  Smith,  Thomas  &  Thomas. 
The  new  partners  are  sons  of  the  late 
Manager  Thomas  of  the  New  Zealand 
Ins.  Co.  and  are  relatives  of  Mr.  Smith. 

The  Mutual  Benefit  Life  has  moved 
to  the  Claus  Spreckels  building. 

The  Prudential  on  October  13  celebrated 
its  32d  birthday  and  proved  that  13  is  not 
an  unlucky  number. 

New  Mexico. — The  Continental  Life  of 
Salt  Lake  has  entered  New  Mexico,  with 
M.  Sherfesee  in  charge  at  Albuquerque. 


Our  telephone  is  Kearny  5934.     Not 
yet  in  telephone  book. 
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Fire    Notes  An  unusual  case  is  now  in  court  in 

Nevada.— Still  "looking  up"  insur-  San  Francisco.  The  Law  brothers  re- 
ancewise,  with  new  gold  mines  and  ceived  two  "covering"  notes  in  the  sum 
new  irrigated  lands.  Looks  like  $300,-  of  $30,000  and  $25,000  respectively,  on 
000  fire  premium  there  in  1907— more  the  Fairmont  hotel  while  in  course  of 
than  Wyoming  and  nearing  old  New  construction.  The  larger  note  was  re- 
Mexico  totals.  The  leader  in  Nevada  newed  April  17,  1906.  The  insurance 
last  year  was  the  Royal,  with  $24,877.  under  this  "cover"  was  paid  by  the  de- 
The  Liverpool  &  London  &  Globe  was  fendant,  the  Northern.  The  other 
next,  with  $21,758.  The  Royal  and  covering  note  expired  April  19,  when 
Queen  together  wrote  some  $37,200  the  fire  was  approaching  the  hotel.  Its 
premiums  in  Nevada.  renewal,  together  with  the  issuance  of 

a  formal  policy,  was  demanded  bv  the 

Idaho.-The  state  is  growing  in  popu-  ^^^^j  ^^^^^^  ^ut  was  refused.  Plain- 
lation  and  in  combustible  wealth.  It  is  ^j^g  contend  that  the  fire  which  dam- 
slowly  redeeming  itself  from  its  bad  fire  ^^^^  ^^^  ^^^^1  started  before  the  cover- 
record.  The  Hone  led.  with  $51,266  ^^^  j^^^e  expired,  though  the  flames 
premiums.  The  Liverpool  &  London  &  ^^^  ^^^^  ^^^^^  it  until  afterward.  In  a 
Globe  was  second.  Louisville  case  the  court  held  that  "the 

Utah.-This  is  a  state  of  good  stand-  ^^e,"  under  the   policy,    was  the  one 

ing    with  generally   a  favorable    loss  which  attacked   the  goods  insured  and 

ratio.     Utah  is  growing  but  not  so  fast  not  the  one  which  attacked  the  building 

as  it  should.     Idaho  has   passed   it   in  before  the  policy  expired, 
premiums.     The  Hartford  Fire  is  the 

leader,   with   $60,000   premiums.      The  Earthquake  in  Massachusetts 

Home  of  New  York  is  next.  Press  dispatches  of  October  15  give 

particulars  of  a  quake  having  its  centre 

It  is  certain  that  some  of  the  new  fire  ^^^^.  g^^^^^  ^^^  extending  over  south- 
companies  have  been  writing  rather  too  ^^^  ^^^,  Hampshire.  The  terra  infirma 
much  business-too  much  for  proper  ^^^  ^^^  suggestive  of  possibilities  of 
digestion,  even  of  good  business.  ^he  future 

On  December  31  the  liabilities  must  j,^    so-called     earthquake    countries 

be   reckoned.     Imagine  this  summary  ^hese  slight  trembles  are  regarded  as 

and  its  effect  on  a  small  surplus  :     ^^^^^^^  warnings  of  a  violent  quake  to  come. 

Losses"["o  %] $  yo.ouo  '  "   "  Is  the  Boston  quake  of  1755  about  to  be 

Reserve  [oo  %] 150,000  repeated  ?     We  invite  the  attention  of 

Expenses  [40 'X] 120,000  ^hose  few  Companies  which  still  have 

S370.000  •        ^u    •             r    •                 4.U 

quake  clauses  m   their  policies  on  the 

Deficit     $70,000  Pacific  Coast  but   not  on  the  Atlantic 

Net  surplus  Jan.  1 4o,uoo  Qoast 

Impairment  of  capital     $:;o.OO(3  „,     .    ^            „        .      , 

(Less  interest  earned.)  Flaf-Irou   Erplofles 

Extraordinary  losses  continue  east  of  An  Alameda  county,     Cal..   woman 

the  Mississippi.     The  Pacific  West  ap-  ironing  with  a  patent  gasoline  flat-iron, 

^    ,                      J  -4.      ij         -i-  thoughtlessly  placed  it  on  a  hot  stove. 

pears  to  have  resumed  its  old  position  r^^^   -^^^  exploded   and    the    burning 

asthesaviorof  fire  underwriting  profits  gasoline  set  fire  to  her  garments  with 

— and  contingents.  disastrous  effects. 
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COAST  FIRE    LOSSES 

January. 

\SHINGT«N— 

.  Mc'Corinic,  saw  mill 

Mechanics  &  Traders $  555 

National 1,388 

Niagara 555 

Colonial 555 

American  Central 555 

Liverpool  &Lon.«&  Globe 1,942 

Queen 1,3H8 

New  Zealand 5.>"> 

.  Spokane,  bldg  and  vehicles 

Lon<lon  ct  Lancashire 904 

.  Spokane,  dwgs 

American,  N.J S70 

.  Spokane,  conts  fr  dwg 

Liv.&Lon.&  Globe     1,000 

.  Spokane,  electrical  goods 

New  Zealand 7ia 

.  (April, '  ti)  Spokane,  mdse 

Fireman's  Fund S29 

.  Seattle,  br  bldg  and  stock 

Liv.  &  Lon.  <t  Glote 800 

Sun 6fi0 

California 2,500 

.  Seattle,  conts  dwg 

Northwestern  National 50O 

.  Seattle,  syrup  factory 

.Scottish  Union 207 

.  Seattle,  dwg 

Queen 500 

.  Snohomish,  fr  dwg  and  conts 

St.  Paul ^ 1,000 

.  Tacoma,  br  office  bldg 

Phoenix,  London 1,010 

.  Tacoma,  br  bldg  and  conts 

^Etna     7.')0 

.  Tacoma,  br  bldgs 

Liv.&  Lon.&  Globe 1,161 

.  Tacoma,  mercantile 

Scottish  Union 101 

.  Cottonwood,  fr  dwg,  etc. 

St.  Paul 1,000 

.  Tacoma,  dwg  and  conts 

American,  N.J 1,200 

.  (Dec.  '06)  Aberdeen,  cannery 

Pennsylvania 800 

.  Aberdeen,  dwg  and  conts 

American,  N.  J 2,000 

.  Colfax,  dwg 

Queen  City 700 

.  Centralia,  saw  and  planing  mill 

.Stna 1,;W7 

St.  Paul 555 

.  Centralia,  dry  kiln  and  conts 

Springfield     1,384 

.  (Dec)  Bellingham,  groceries  and  bldg 

Phoenix,  London 981 

Hanover 62S 

.  Hoquiam,  dwg 

Northwestern  National 1,200 

.  North  Yakima,  br  school 

Scotch  Underwriters     3„519 

.  Walla  Walla,  fr  dwg 

American  Central 1,422 


1  .  Pomcroy,  gr(x;eriesand  bldg 

Niagara 1,752 

St.  Paul 514 

Firemen's  Fund 750 

.Etna 1.314 

Pennsylvania 1,314 

Royal 2.084 

American  Central oVi 

Losses  under  S-'KH) .   .   .  $l(),5;i5 
Total  Washington  ...  $ 
ORECiON— 
10  .  Portland,  machinery  in  fr  bldg 

Northern I   7:iJ 

Hanover 1,099 

Aachem  ct  Munich 1,460 

it .  Portland,  coffee  and  spice  mill 

Hamburg  Bremen 574 

.Etna 786 

18  .  Portland,  dwg 

Queen 600 

15  .  Portland,  fr  dwg 

American  Central 1,500 

16  .  Portland,  fr  dwg 

American  Central 66;} 

St.  Paul 1.325 

7  .  Portland,  hhd  fur 

Caledonian 520 

17  .  Portland,  stock 

Northern 600 

19  .  Clackamas  co.,  fr  dwg  and  contents 

.Etna 2,500 

Agricultural 1,000 

25  .  Boring  Junction,  saw  mill 

Globe  &  Rutgers 1.500 

Svea 1,500 

29  .  ( Dec. )  Grass  Valley,  elec.  light  plant 

National 1,986 

25  .  Pendleton,  dwg  and  hhld  furni 

Royal 770 

Losses  under  $500  .    .    .  S.'),-229 

Total  Oregon $ 

IDAHO— 
9  .  Wallace,  dwg 

Niagara .   .  $  500 

4  .  Lewiston,  conts  fr  bldgs 

Liverpool  «t  Lon.  &  Globe 1,250 

31  .  Belle vue,  conts  fr  saloon  bldg 

Liverpool  &  Lon.  &  Globe 1,000 

23  .  St.  Anthony,  fr  bldg 

Westchester 800 

28  .  (Dec)  Near  Pocatello.  fr  dwg 

Sun 500 

.   .  Pocatello,  hhld  furni 

Firemen's  Fund 500 

30  .  Idaho  Falls,  stk  gen'l  mdse 

Springfield 1,,525 

Losess  under  $500  .   .   .  $5,497 

Total  Idaho $ 

MONTANA— 

30  .  Butte,  stock  and  fixtures 

Orient $601 

State 670 
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13  .  Bozeman,  dwg  and  eonts 

Firemen's  Fund 7o7 

7  .  Framberg,  schoolhouse 

Springfield     :'.,000 

Losses  under  $500  .   .   .  $--',-liS 
Total  Montana  .  ,  .   .  $ 
UTAH- 

23  .  Salt  Lake,  school  and  contents 

Girard $1,260 

,   .  Bingham,  dwg  and  conts 

Hanover $800 

Losses  under  $500  .   ,   .  $S81 

COLORADO" 
2  .  Walsenberg,  nidse 

New  Zealand $1,377 

28  .  Denver,  elec.  goods  and  telephone  supplies 

Svea 1,301 

London 1,744 

Atlas 743 

National , 743 

Scottish  Uinon     1^13 

9  ,  Denver,  hhld  furni 

London  it  Lancashire 500 

21  .  Denver,  bldg 

London  &  Lancashire 1,547 

27  .  Grand  Junction,  bldg 

London  &  Lancashire 600 

27  .  Denver,  mdse 

Firemen's  Fund 1,500 

4  .  (Mar.,  '05)  Florence,  mining  plant 

Fireman's  Fund 2,000 

Losses  imder  $iiOO  .   .   ,  $3,(;7:i 
NEW  MEXICO— 

5  .  Albuquerque,  barn  and  conts 

Scottish  Union :  $1,2;58 

24  .  (Dec.)  Taos  CO.,  dwg  and  furni 

National  Fire 1,477 

Losses  luider  $."iOO  .   .   .  $:!.s.') 

HAWAII- 

19  .  (Dee.)  Honolulu,  dwg 

National $1 ,477 

NEVADA— 
4  .  Washoe  co.,  dwg  and  conts 

London  &  Lancashire $1 ,750 

WYOMING— 

lit  ,  Cheyenne,  bldg 

London  &  Lancashire $2,190 

11  .  Laramie,  bldg  and  fixtures 

Svea S57 

Firemen's  Fund 1,0(XI 

.   .  Cheyenne,  mdse 

Firemen's  Fund 500 

Losses  under  $500  .   .    .  $2S5 

ARIZONA— 

15  ,  Globe,  dwg 

Hamburg-Bremen      500 

Losses  under  $.500  .   .   .  $l,14s 

ALASKA- 

19  .  .Juneau,  electric  light  plant 

Pennsylvania     $    773 

Globe  &  Rutgers 707 

Scottish  Union     706 

BRITISH  COLUMBIA— 
.   .  Greenwood,  fr  dwg  and  conts 

.Etna $  .500 


CALIFORNIA— 

12  ,  Fresno,  mdse 

Union,  London |1/)00 

23  ,  Fresno  co.,  fr  dwg  and  conts 

Liverpool  &  London  it  Globe     750 

3  ,  Fresno,  dwg  and  hhld  furni 

Royal 1,S1& 

12  ,  Fruitvale,  bldg  and  groceries 

Queen     1,400 

26  ,  Alameda,  hay,  contents  livery  stable 

Springfield 96i 

Firemen's  Fund .500 

New  Zealand m2 

22  ,  Escondido,  conts  fr  barn  and  dwg  and  conts 

.Etna 1,000 

Firemen's  Fund .500 

20  ,  Dinuba,  dwg  and  conts 

Firemen's  Fnnd .500 

18  ,  Camp  Meeker,  dwg  and  conts 

Svea .500 

29  -  Kings  co.,  dwg  and  furni 

National 1.300 

10  .  Alameda,  stk  bicycles,  etc 

New  Zealand 1,875 

6  ,  Long  Beach,  dredger 

London 2,142 

Niagara 2,142 

19  ,  Los  Angeles,  stk  furni 

Queen 568 

Phoenix,  London 1,137 

Atlas      1,278 

Springfield     otjS 

19  ,  Los  Angeles,  genl  mdse 

Colonial 56D 

29  .   (.Dec.)  Los  Angeles,  fr  bldg  and  geid  mdse 
and  furni  and  fixtures 

London      4,484 

Phoenix,  London      17,02.5 

National 3,188 

Niagara     5,037 

Colonial 2,261 

Liverpool  &  London  &  Globe 8,.810 

25  ,  Los  Angeles,  conts  private  barn 

Colonial 753 

2;^  .   (Dec.)  Los  Angeles,  whlsale  mdse 

Niagara     1,021 

29  .  Los  Angeles,  fr  dwg  and  conts 

St.  Paul 565 

26  ,  (Dec.)  Los  Angeles,  mdse 

Firemen's  Fluid 1,875 

12  ,  Santa  Clara,  hay 

Queen       2,500 

National      1,632 

21  .  Rio  Vista,  pinnp  lioust^  and  mehry,  electric 

light  plant 

Queen ii:;ft 

Aetna  3,7.50 

20  .  Santa  Cruz,  hhld  furni 

State .500 

22  .  Weaverville,  dwg 

Firemen's  Fund .500 

.   ,  Oakland,  conts  fr  dwg 

Aetna 50O 

.   .  Oakland,  fr  barn,  Aetna 526 

.   .  Oakland,  fr  dwg,  Aetna 537 

IS  .  San  Francisco,  fr  restaurant 

Phcenix,  London 575 

18  (Dec.)  San  Francisco,  hhld  furni 

National  .   .    .   .' 560 

30  .   (Dec.)  San  Francisco,  furni  stck 

National 2,000 

London 2,041? 

San  Francisco  losses  under  $.5(X) 5,276 

Calif..  S,  F,  excepted,  losses  under  $.")00  ,   .  21^70 
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COAST  FIRE  LOSSES 

February. 

WASHINGTON— 

16  .  Arlington,  conts  dwg 

Aachen  &  Munich »  "^^^ 

5  .  Bellingham 

NorUnVestern  National !•■*"" 

28  .  Colfax,  bldg  and  conts 

Northern '"'^ 

25  .  Eatonville,  bldgs 

Union,  London l'''*^ 

23  .  Leavenworth,  hhld  furni 

Northern '^^ 

14    Olympia,  bakery  and  conts 

Pennsylvania '^ 

Delaware ''^ 

24  .  Seatle,  stable  and  conts 

London     ^ 

Niagara ■'"'^ 

Fireman's  Fund l-OO^ 

6  .  Seattle,  stk  syrups 

Royal 1'^^ 

Queen ^•^^' 

1  .  Seattle,  bldg  and  conts 

London  &  Lancashire ^^^ 

7  .  Snohomish,  foundry  and  machy 

Hanover ^-^^^^ 

6  .  Spokane,  hhld  furni 

Svea f^OO 

3  .  Toledo,  dwg  and  conts 

Pennsylvania ^-^^ 

4  .  Whatcom  cc,  fr  store  bldg  and  conts 

Colonial ^''^ 

Ins.  Co.  North  America 600 

Losses  under  $.iOO    ...  $ 

Total  Washington  ...  $ 

MONTANA— 
3  .  Billings,  dwg 

Atlas ^"^^ 

10  .  Iron  Mountain,  store  bldg  and  dwg 

London ^''^ 

8  .  Livingston,  store  bldg  and  conts 

Ins.  Co.  North  America 485 

St.  Paul ■*'^2 

Sun l-OOO 

2    Meagher  co.,  dwg  and  conts 

■  Svea ^ 

Losses  under  $-500    ...  $ 

Total  Montana S 

COLORADO- 
IT  .  Ault,  bldg  and  lumber 

London  &  Lancashire $2,076 

Fireman's  Fund '-'"-■^ 

1  .  Cripple  Creek,  dwg  and  conts 

Aachen  &  Munich '^ 

10  .  Cripple  Creek,  dwg  and  conts 

Svea '^-^^ 

22  .  (Jan.)  Denver,  mdse 

•    California      f^^ 

Mechanics  &  Traders 557 


:J0  .  (Jan.)  Denver,  bldg  and  conts 

Northern ''^ 

6  .  Denver,  conts 

Northern -'"^ 

10  .  Denver,  bldg 

Northern ^'" 

5  .  Denver,  mercantile 

Scottish  I'nion     ^•^-- 

23  .  Eaton,  hhld  furni 

Fireman's  Fund '^'^^ 

14  .  Independence,  mining  property 

Aachen  &  Munich       '^^ 

London  it  Lancashire ^  ■•^■^•* 

Losses  under  $500    ...  $ 
Total  C'olorado    ....  $ 

IDAHO— 

20  .  Boise,  fr  dwg 

Westchester *  ^*" 

26  .  Glens  Ferry,  hotel 

Royal ^"2 

National  .   .   .   . ^'"^ 

26  .  Mountain  Home,  bldg 

Northern "^-^^ 

4  .  Mohler,  fr  bdg  house 

Phoenix,  London ^,400 

27  .  Tooele,  saloon  and  conts 

Aachen  &  Munich '^•'^^'^ 

Losses  under  $-500    ...  $ 
Total  Idaho $ 

WYOMINC^ 

12  .  Cheyenne,  piano 

Fireman's  Fund *  ''"" 

22  .  Sheridan,  dwg 

Fireman's  Fund •'^' 

Losses  under  $-500    ...  $ 
Total  Wyoming  ....  $ 
NEW  MEXICO- 
2  .  Silver  City,  mercantile 

Scottish  Union ''•'-'•^ 

Losses  under  $-500  ...  $ 
Total  New  Mexico   .      $ 

ALASKA- 

Sunrise  City,  fr  bldg  and  stk  mdse 

■   \mna *'•"«« 

Losses  under  $500  ...  $ 

Total  Alaska $ 

ARIZONA— 

27  .  Lowell ,  dwg 

Agricultural     ^  ^^ 

Losses  under  $-i0O  ...  $ 

Total  Arizona  ....  $ 

Total  Outside  Territory  $ 

CALIFORNIA— 

26  .  (Jan.)  Alameda,  livery  stable 

Aachen  &  Munich ^'-''^ 

1<)  .  Bolsa,  hay  in  whse 

Royal l'"^' 
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16  .  Contra  Costa  co..  ranch  property 

Pennsylvania 1,820 

12  .  Fresno,  mdse 

Fireman's  Fund 1,638 

8  .  Grass  Valley,  fr  dwg  and  conts 

Liv.  &  Lon.  &  Globe 2,000 

9  .  Green  Meadows,  stk  and  fixtures 

American,  N.J 862 

15  .  Hollister,  hay  in  barn 

London 1,170 

26  .  Los  Angeles,  br  bldg  and  conts 

Springfield     3,500 

Scottish  Union 5,910 

Globe  &  Rutgers 745 

Svea 719 

Agricultural      1,937 

Delaware 1,000 

Scotch  Underwriters     1,509 

Ins.  Co.  North  America 1,000 

Atlas 1.000 

Queen 1,556 

iEtna 1,333 

Total     I 

.   .  Los  Angeles,  conts  dwg 

iEtna 746 

13  .  Los  Angeles,  bldg 

Svea 590 

7  .  Los  Angeles,  stli 

London  &  Lancashire 1.125 

19  .  Los  Angeles,  mdse  and  machy 

Fireman's  Fund 1,500 

9  .  Los  Angeles,  fr  dwg 

American  Central 800 

20  .  Los  Angeless,  fr  dwg 

American  Central 1.336 

6  .  Los  Angeles,  mdse 

Ins.  Co.  North  America 400 

18  .  Oakland,  dwg 

Ins.  Co.  North  America 7,50 

California        800 

26  .  Prospect  Park,  mdse 

Royal 2,000 

20  .  Parlier,  genl  mdse 

Westchester 700 

Williamsburg  City 1,561 

Glens  Falls     672 

^tna 986 

Fireman's  Fund 948 

'2  .  Plumas  co.,  dairy 

Svea 821 

2  .  Shasta  co.,  mining  property 

Atlas ,500 


18  .  San  Bernardino,  dwg 

Royal 600 

23  .  Sacramento,  dwg 

Fireman's  Fund 500 

10  .  Santa  Barbara,  stk  of  groceries 

St.  Paul 1,085 

Shawnee     513 

California 769 

2  .  Watts,  fr  dwg 

St.  Paul 500 

13  .  Whittier,  dwg 

Royal 500 

11  .  Woodland,  stk  lumber 

Atlas 568 

Niagara 568 

Liv.  &  Lon.  &  Globe 568 

Losses  under  1500  ...  $ 

Total  Cal..  S.  F.  excepted  ...  $ 
SAN  FRANCISCO— 
9  .  Frame  bldg  and  stk  furni 

Liv.  &  Lon.  &  Globe  ' $1,567 

New  Brunswick 991 

Northern 1,570 

3  .  Dwelling 

Atlas         1,421 

14  .  Frame  dwg  and  conts 

St  Paul 888 

Springfield     1,800 

Glens  Falls 825 

4  .  (Jan.)  Dwelling 

Scottish  Union      2.500 

20  .  Mercantile 

Scottish  Union     1,000 

4  .  Stable  and  conts 

Royal 850 

s  .  Building  and  conts 

Queen  City 595 

28  .  Dwelling 

Queen  City 1,200 

24  .  Building 

Northern     .   .   - 1,200 

25  .  Printing  office 

Royal 934 

Losses  under  $500    ....  $ 
Total  San  Francisco  ...  $ 

Total  California $ 

Total  Pacific  Coast    ...  $ 
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COAST  FIRE  LOSSES 

March. 

WASIIINGTOX— 

24  ,  Abcrdpeii,  fr  dwg  and  conts 

.Ktiia $  (<"■'' 

Amorioaii,  N.  J l.OUU 

;J1  .  BcUiiighiuii,  dwg  and  conts 

Sc'otcli  Underwriters 1,2()<J 

.Etna l.»50 

.  .  Chehalisco.,  .-ihinKle  mill 

London ■Ml 

23  .  Everett,  stk  and  ma<;hry 

American,  N.J. 692 

London 759 

y  .  Markham,  shingle  mill 

Royal i«»'-i 

Queen 541 

23  .  Pierce  co.,  shingle  mill  and  limiber 

Liverpool  i&  Loii.  &  Globe 2,00() 

Atlas 1.5W 

.Etna 2.000 

New  Zealand 1,000 

Westchester 2,500 

2  .  Seattle,  hhld  furni 

Royal ^«0 

19  .  Seattle,  stk  nidse 

Phoenix,  London 1,000 

o  .  Snohomish,  dwg  and  conts 

Orient 1.000 

15  .  Spokane,  dwg 

Scottish  Union Lil40 

23  .  Tacoma.  sawmill  and  conts 

Sun 2,000 

Losses  under  $-300  ...  $ 
Total  Washington  .   .      $ 

OREGON— 

9  .  Faxton  Park,  bldg  and  conts 

Union,  London $1,900 

10  .  La  Grande,  dwg 

Fireman's  Fund 8(X) 

Pennsylvania 1,2(,)0 

20  .  Portland,  lumber  yard 

Northwestern  National 2,912 

Williamsburg  City G46 

Glens  Falls 646 

27  .  Portland,  tailoring  stk 

Niagara 537 

National 657 

London  &  Lancashire 986 

Northwestern  National 696 

.   .  Portland,  fr  bldg  and  conts 

.Etna 6&S 

.   .  Portland,  fr  dwg  and  conts 

.Etna 500 

16  .  Portland,  stk 

Orient 1,000 

17  .  Portland,  bldg  and  conts 

Westchester  ...  i^25 

19  .  North  Powder,  mere  bldg 

Niagara 1.000 

Losses  under  $500   ...  $ 

Total  Oregon $ 

MONTANA— 

8  .  Cascade, 

Hamburg-Bremen $l,-')00 

8  .  Missoula,  mercantile 

Scottish  Union     1,058 

7  .  Ronan,  fr  bdg  house,  br  bldgs,  etc. 

Mercantile 700 

19  .  Ronan,  dwg  and  conts 

Svea 2,.500 

Agricultural 2,500 


1  .  White  Sulphur,  dwg  and  conts 

Fireman's  Fund 5t)0 

Losses  inider  $500  ...  $ 
Total  Montana    ....  $ 

IDAHO— 

19  .  Driggs,  mdse 

Phoenix,  London $1,500 

,30  .  Lewiston,  fr  dwg  and  conts 

American  Central 1,200 

17  .  St.  Anthony,  genl  mdse 

Westchester 7.50 

14  .  St.  Anthony,  dwg  and  conts 

National 2,278 

9  .  Sand  Point,  sawmill 

New  Brunswick 1,500 

Jefferson 1,500 

19  .  Van  Wyck,  bdg  house 

Ins.  Co.  North  America 1,007 

Losses  nnder  $-500  ...  $ 
Total  Idaho $ 

COLORADO- 

23  .  Delta,  hhld  furni 

New  Zealand $  .575 

20  .  Denver,  flumes 

Fireman's  Fund 1,328 

21  .  Denver,  mdse 

Svea 2,000 

London  &  Lancashire 1,000 

9  .  Denver,  machry  and  tools 

Atlas     660 

2S  .  Cripple  Creek,  dwg  and  conts 

Atlas     700 

6  .  La  Fayette,  bldg  and  barn 

Fireman's  Fimd 557 

1  .  Louisville,  blacksmith  shop 

Atlas     . 6.% 

.   .  Meeker,  dwg 

Fireman's  Fund  .   .   .   '   '   " .500 

7  .  Pueblo,  horses  and  vehicles 

London  &  Lancashire (584 

Losses  under  $.500  ...  $ 
Total  Colorado    ....  $ 

ARIZONA— 

25  .  Bisbee,  bldg  and  cont* 

Phoenix.  London $2,.500 

.Etna 2,.500 

Fireman's  Finid 500 

Queen 2,500 

Losses  under  $500   ...  $ 

Total  .4^rizona $ 

NEVAD.\— 

27  .  Battle  Mountain,  railroad  prop 

Atlas $1Jm 

Losses  under  $.500  ...  $ 
Total  Nevada $ 

BRITISH  COLUMBIA- 

.   .  nr.  Chemainus,  fr  bldg,  hotel  and  store 

.Etna $1,00  1 

Los.ses  under  $500  ...  $ 
Total  British  C<)luml>ia  $ 


CHINA- 

29 


(Jan.)  Shanghai,  bldg 

Fireman's  Fund 

Losses  under  $600  .   . 

Total  China 

Total  Outside  Territory 


$tUX) 
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NEW  MEXICO— 

29  .  Albuquerque,  bldg 

London  &  Lancashire 1 500 

8  .  Albuquerque,  barns,  etc. 

Royal 503 

24  .  Las  Cruces,  dwg 

Scottish  Union 1,000 

Losses  under  $500  ...  I 

Total  New  Mexico  ...  $ 

CALIFORNLV— 

22  .  Bakersfield,  hotel  and  conts 

Springfield $  500 

Northern 630 

Liverpool  &  Lon.  &  Globe 722 

Sun 1,327 

Union 500 

Westchester .500 

London  &  Lancashire 1,000 

JEUvA 568 

Fireman's  Fund 1,000 

10  .  Banning,  school  house  and  conts 

Liverpool  &  Lon.  &  Globe 750 

Home  F.  &  M 750 

18  .  Boca,  railroad  prop 

Royal 3,337 

4  .  Crockett,  dwg 

Girard 901 

27  ,  Downey,  br  building 

New  Zealand 2,250 

Northwestern  National 1,000 

5  .  Felton,  bldg 

Fireman's  Fund 1,000 

15  ,  Greenleaf,  grain  in  whse 

Ins.  Co.  North  America 1,080 

National 1,100 

American  Central 1,400 

Niagara 1,300 

Caledonian 5,091 

St.  Paul 1,300 

Royal 3,617 

20  .  Hartford,  bldg  and  conts 

Orient 1,000 

13  .  Los  Angeles,  five  dwgs 

Fireman's  Fund 1,160 

Caledonian 453 

26  .  (Feb.)  Los  Angeles,  bldg  and  conts 

Phcenix,  London 1,670 

London 1,000 

Liverpool  &  Lon.  &  Globe 601 

Fireman's  Fund  .   .   .   .  ' 1,718 

1  .  Los  Angeles,  fr  dwg 

Springfield 667 

.   .  Los  Angeles,  bakery 

Nortwestern  National 600 

5  ,  Long  Beach,  dwg 

Royal 1,500 

15  .  Madera,  grain 

Northern 1,300 

5  .  Oakland,  store  bldg 

Niagara 1,750 

London 1,750 

Pennsylvania 776 

9  .  Stockton,  whse  and  conts 

Pennsylvania     2,500 

London      2,500 

Niagara     2,500 

Northern 5,000 

Royal 6,500 

Queen     5,000 

Springfield 5,800 

Fireman's  Fund 8,500 

Liverpool  &  Lon.  &  Globe 25,000 

Phcenix,  London 10,000 

National 2,,500 

New  Zealand 5,000 

^tna 5,000 

London  &  Lancashire 5,000 


^^'estcheste^ l,.50O 

Union,  London 3,000 

Sun 5,000 

Michigan 1,500 

Mechanics  &  Traders 1,500 

Colonial 2,500 

California 2,500 

American,  N.J •.  2,500 

Delaware      2.500 

Atlas 9,000 

Total $ 

Losses  under  $500  .   .   .  $18,214 
Total  California,  S.  F.  excepted,  $ 

SAN  FRANCISCO— 

8  .  Mercantile  bldg 

New  Brunswick $2,500 

Atlas 2,000 

St.  Paul 1,000 

Girard    .   .       990 

Glens  Falls 1,000 

8  .  H;iy  in  barn 

Siiringticld 1..500 

Ins.  Co.  North  America     1,328 

New  Brunswick     .500 

13  .  Mere,  bldg  and  conts 

Atlas 651 

Sun 619 

9  .  Lodging  house  and  conts 

Queen 1,000 

Scottish  Union 7,828 

22  .  Store  bldg  and  conts 

Royal 2,0(>J 

Queen 1,967 

19  .  Bldg  in  process 

Royal 3,837 

25  .  Store  bldg 

London 1,2.50 

15  .  Dwg 

London 2,000 

28  .  Store  bldg  and  conts 

Royal 1,4*5 

Losses  under  $.500  .   .   .  $6,870 
Total  San  Francisco  .   .  $ 
Total  California,  S.  F.  excepted,  I 
Total  Pacific  Coast,  $ 
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COAST  FIRE    LOSSES 
April. 

WASHINGTON- 
IS  .  BellingliHm,  dwK 

Queen  City $  TOa 

"28  .  (March)  Everett,  dwg 

Niagara •">00 

.   .  Fairfield,  fr  livery  barn 

^tna liOO 

.   .  Fairfax,  conts  bldg 

Aachen  it  Munich 711 

212  .  King  CO.,  sawmill  and  niachry 

Phoenix,  London 700 

,    ,  Monroe,  creamery  bldg  and  conts 

.Etna 1A4U 

21  .  Olympia,  nidse 

Queen  City     8(')4 

23  .  Port  Blakeley,  sawmill 

Queen 8,000 

Aetna 4,500 

Michigan 1,011 

Sun 8,430 

Northern 4,8CKi 

New  York  Underwriters l-'i.ODO 

Teutonia 2,2')0 

Ins.  Co.  North  America 950 

National 10,140 

Colonial 6.000 

Mechanics  tt  Traders 2,100 

Union,  London 4,000 

Springfield 1,000 

London 4,950 

Niagara     3,000 

PhcEnix,  London 4,500 

20  .  Seattle,  printing  office  and  conts 

Scottish  Union     1,400 

Globe  &  Rutgers 500 

Atlas     2,000 

Sun .500 

New  York  Underwriters     500 

28  .  Seattle,  br  church 

Northwestern  National 1,500 

28  .  Seattle,  creosoting  plant 

Colonial 1,000 

25  .  Spokane,  green  house 

London 1,183 

Niagara 1,183 

1  .  Walla  Walla,  conts  bowling  alley 

Atlas 2,150 

18  .  Whitman  co.,  bldg  and  thresher 

Svea 2.710 

Losses  under  $500   .   .      $ 
Total  Washington  ...  $ 
OREGON— 

12  .  Haines,  sanatorium  and  conts 

Aachen  it  Munich $1,500 

Ins.  Co.  North  America 1,.500 

Springfield 1,250 

Svea 1,500 

Agricultural 1,000 

Globe  ct  Rutgers 1,500 

15  .  La  Grande,  stk 

Phcenix,  London 587 

27  .  Pendleton,  stk 

Phcenix.  London .     700 

1  .  Portland,  dwg 

Springfield 1,405 

3  .  Portland,  mdse 

Ins.  Co.  North  America fi(l8 

Scottish  Union     CyOl 

25  .  (Mar.)  Portland,  mdse 

New  York  Underwriters 1,314 

29  .  (Mar.)  Portland,  tailor  stk 

Niagara (')57 

Losses  under  |500  ...  $ 
Total  Oregon $ 


MONTANA— 

2  .  Butte,   

Williamsburg  City     $  fiio 

7  .  Butte,  bldg 

Fireman's  Fund 1,{XK) 

.   .  Butte,  bldg 

Fireman's  Fund mjo 

5  .  Flathead  co.,  saloon 

Delaware 750 

Losses  under  $500  ...  $ 
Total  Montana    ....  $ 

ARIZONA— 

10  .  Flagstaff,  store  bldg 

Colonial $2,(KK) 

10  .  Phoenix,  store  bldg  and  conts 

Scottish  Union 9.171 

Ins.  Co.  North  America 3,000 

Springfield 3,500 

Atlas     6.879 

London 3.000 

Sun 2,.t00 

Union,  London 3,000 

Queen 8,000 

Royal 4,879 

Losses  under  $500  ...  $ 
Total  Arizona $ 

COLORADO— 

20  .  La  Fayette,  bldg  and  mdse 

Fireman's  Fund $2,2.50 

Atlas 2,7.50 

.   .  Lundmont,  dwg 

Fireman's  Fund 2,(X)0 

.   .  Mancos,  conts  bldg 

Aachen  it  Munich .500 

Losses  under  $500  ...  $ 
Total  Colorado    ....  $ 

IDAHO— 

6  .  Lewiston,  fr  Idg  house 

Caledonian $.501 

Losses  under  $.500  ...  $ 
Total  Idaho $ 

UTAH- 

17  .  Salt  Lake,  stk 

Sun $801 

.   .  Salt  Lake,  bldg  and  barn 

Aachen  it  Munich 500 

Losses  under  $.500  ...  $ 
Total  Utah $ 

NEVADA— 

17  .  Reno,  skating  rink 

Jefferson $1  ,(X)0 

Union,  London 2,000 

17  .  Reno,  plant 

Union,  London 1,000 

Losses  under  $.508  ...  $ 
Total  Nevada $ 

WYOMING— 

2  .  Cheyenne,  dwg 

i^cottish  Union     $  52.') 

27  .  (Mar.)  Cheyenne,  stk  hardware 

National 1 ,000 

19  .  Rawlins,  laundry 

London 7(X) 

Losses  under  $500  ...  $ 
Total  Wyoming  ....  $ 
Total  Outside  Territory,  $ 
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CALIFORNIA— 

24  .  Chico,  stk  furni  and  bldg 

Atlas $1 .000 

Scottish  Union 1,000 

Union,  London 2,8:50 

Aetna 1,000 

Springfield 1,500 

19  .  Coram,  saloon 

Ins.  Co.  North  America     1,200 

7  .  Concheller,  pumping  phiiit 

Svea 73S 

16  .  Calistoga,  bldg  and  conts 

American  Central 600 

Royal 800 

Union,  London 7.50 

28  .  Emeryville,  fr  whse  and  conts 

Royal $2,700 

Queen 1,500 

American  Central 1,.500 

Atlas 1.000 

Mercantile 500 

St.  Paul 1,000 

American,  N.J 500 

New  York  Underwriters 500 

National 1,000 

.   .  Fresno  co,,  bldg  and  l)arn 

Aachen  it  Munich .500 

24  .  (Mar.)  Greenville,  barn 

Fireman's  Fimd 7-50 

20  .  Grass  Valley,  fr  dwg 

New  York  Underwriters 700 

14  .  Los  Angeles,  fr  dwg  and  conts 

American   Central 700 

5  .  Los  Angeles,  dwg 

.-  cottish  Union 500 

9  .  Los  Angeles,  conts  dwg 

London 9:« 

27  .  (Mar.)  Los  Angeles,  

Shawnee 997 

13  .  Lodi,  bldg  and  cconts 

St.  Paul 5.50 

Mercantile 1,000 

American  Central 1,000 

Phoenix,  London 500 

Fireman's  Fund 1,(X)0 

.   .  Lemoore,  conts  fr  dwg 

Aetna 694 

7  .  Napa,  dwg 

London 648 

26  .  Needles,  laundry 

Ins.  Co.  North  America     784 

Aetna 784 

28  .  Oakland,  furni  whse 

Springfield 1,000 

23  .  Pasadena,  fr  store  bldg 

Northwestern  National 862 

Secutrity 862 

10  .  Riverside,  pavilion 

Colonial 1,000 

13  .  Riverside,  dwg 

Colonial 1,4.50 

20  .  Sissons,  stk  lumber 

Phoenix,  London 700 

Sun 2,825 

Michigan 942 

Delaware 7.53 

Svea 1,507 

Royal 2,000 

11  .  Stockton,  dwg  and  conts 

Atlas 1,8.50 

Ins.  Co.  North  America 2,1-30 

15  .  Santa  Monica,  dwg 

North  River 1,000 

14  .  Woodland,  fruit  packing  house 

Caledonian 4,013 

London 1,269 

Royal 2,.500 

New  York  Underwriters 1,400 


Teutonia 600 

Northern 4,000 

Home.  N.  Y 9,393 

Union,  London 2,4.50 

Springfield 1,878 

20  .  Winters,  stk  mdse 

Royal ,.5.376 

Fireman's  Fund .500 

Aetna     1,7.50 

4  .  Visalia,  conts  dwg 

Glens  Falls 1,000 

Niagara     680 

Losses  under  $.500  ...  $ 

Total  California,  S.  F.  excepted,  $ 

SAN  FRANCISCO— 

2  .  Electric  light  plant 

Niagara $1,322 

Aetna 1,984 

Royal      2,645 

Springfield 1,322 

Northern 5,000 

London 1,322 

Ins.  Co.  North  America     1,323 

Atlas 1,984 

Phoenix,  London  .   .   .   .   ; 1,322 

Scottish  Union 1,322 

National 1,322 

American,  N.J 661 

Queen     1,322 

Sun 1,,'522 

22  .  Printing  office 

Queen      2,.50O 

Royal 3,000 

Atlas 2,171 

Home.  N.  Y M8 

Springfield 592 

Niagara 500 

20  .  Belting  works 

Queen     1,271 

Royal 3,162 

Sun 2,312 

Aetna 2,000 

20  .  Merchandise 

Home,  N.  Y' 1,581 

19  .  Merc,  bldg 

Michigan 1,243 

22  .  Restaurant 

London      1,000 

14  .  Store  bldg 

London      7,886 

29  .  (Mar.)Dwelling 

London 652 

15  .  Building 

Northern 2,000 

13  .  Stock 

Northern 1,000 

17  .  Stock 

Northern 3.000 

20  .  Drug  store 

Atlas 2,000 

16  .  Picture  store 

Royal 659 

14  .  Fruits 

Scottish  Union 1,878 

22  .  Sawmill 

Scottish  Union 3.000 

16  .  Restaurant 

Sun      905 

20  .  Dwelling 

New  York  Underwriters 1,300 

4  .  Building 

Teutonia 1,200 

Losses  under  $.500  ...  $ 
Total  San  Francisco  .  .  $ 
Total  California  ....  $ 
Total  Pacific  Coast    .   .  $ 
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Metropolitan    Life     Will     Build    in   San 
Francisco 

The  Metropolitan  Life  Insurance 
Company  of  New  York,  which  has  a 
head  office  in  San  Francisco  —  the  only 
branch  office  of  issue  in  America— will 
erect  at  Pine  and  Stockton  streets  a 
handsome  large  two-story  building  for 
its  exclusive  use.  The  lot  is  137:6x 
137:6,  commands  a  view  of  the  bay  and 
is  near  the  Fairmont  hotel  and  near 
the  insurance  and  banking  centers. 
By  the  way,  this  company  was,  not 
long  before  the  fire,  near  buying  the 
Hayward  11-story  building,  which  did 
not  burn.  There  was  a  difference  of 
$30,000  between  the  company  and  the 
owner  and  the  deal  was  not  consum- 
mated. 


Spokane  Notes 

"More  apparatus  and  more  men"  is  the  key- 
note of  the  recommendation  which  A.  H.  Myers, 
chief  of  the  fire  department  of  Spokane,  will  make 
to  the  city  council.     Chief  Myers  said  to  the  writer: 

"Spokane  has  been  very  fortunate  in  the  mat- 
ter of  fires.  We  have  never  had  two  bad  fires  at 
the  same  time,  but  some  day  we  may  have  just 
such  a  state  of  affairs  and  then  I  presume  there 
will  be  special  legislation  and  plenty  of  money  to 
purchase  needed  apparatus.  We  need  a  water 
tower  and  two  first  class  engines  as  well  as  a 
couple  of  hose  companies.  Not  only  do  we  need 
the  apparatus,  but  we  need  more  men.  Right  at 
this  moment  we  have  a  new  truck  in  the  city  which 
is  not  in  service  for  the  reason  that  the  council  has 
not  made  an  appropriation  for  horses  and  men  to 
operate  it." 

The  Empire  Fire  Insurance  Company,  a  cor- 
poration composed  entirely  of  Spokane  men,  estab- 
lished a  record  for  the  payment  of  fire  losses  after 
the  recent  fire  which  partly  destroyed  the  Fraternal 
Hall  building.  Before  the  Shaw  &  Borden  com- 
pany, whose  printing  plant  was  damaged  by  water, 
opened  at  8  o'clock  the  following  morning,  ad- 
justers were  on  hand.  As  soon  as  the  water 
ceased  to  drip  from  the  roof  so  the  men  could  go 
to  work  they  started  and  at  noon  the  loss  was  prac- 
tically adjusted.  The  company  immediately  paid 
over  to  S.-'aw  &  Borden  $1,000,  to  cover  the  loss. 


It  is  to  Laugh  at   the  Editorial  Staff 

"It  is  recognized  everywhere  but  here  that  fire  in- 
surance indemnity  does  not  cover  earthquake  dam- 
age any  more  than  it  does  destruction  wrought  by 
tornadoes."  This  man  of  straw  is  set  up  by  the 
wise  guy  who  edits  the  Eastern  Underwriter.  He 
also  gives  utterance  to  this  misstatement : 

"Fire  insurance  companies,  in  the  remarkably 
short  space  of  seven  months,  disposed  of  practi- 
cally all  their  losses  in  and  about  San  Francisco, 
paying  to  the  policyholders  of  the  city  the  stupen- 
dous sum  of  $220,000,000." 

This  error  of  $80,000,000  is  not  excusable. 
Our  solemn  contemporary  is  equally  at  fault  when  it 
asserts  that  "a  number  of  offices  clearly  exempt 
from  liability  through  specific  earthquake  clauses 
paid  all  claims  made  upon  them."  Companies 
with  strong  earthquake  clauses  have  paid  liberal 
amounts  to  claimants  (excepting  the  absconding 
companies),  but  no  company  "clearly  exempt" 
paid  "all  claims."  There  were  several  varieties  of 
such  clauses,  some  strong,  others  weak. 


CHIPS 

—  One  Thiel,  who  came  to  San  Francisco 
from  the  East  to  adjust  some  great  fire 
losses,  has  been  going  wrong.  He  is 
charged  with  uttering  checks  on  banks 
in  which  he  had  no  deposit. 

— General  Agent  Bates  of  the  Shawnee 
Fire  has  returned  from  Montana,  which 
territory  together  with  Hawaii  was  re- 
cently added  to  his  field.  He  made  a 
few  additional  appointments. 

— We  sent  a  letter  to  New  York  ad- 
dressed to  surplus-line  broker  Frank 
W.  Anthony  at  the  address  given  on  his 
circulars.  The  letter  was  returned  to 
us  stamped,  "No  such  person  at  this 
address." 

— Frank  Avery,  state  agent  for  the  Fire 
Association  of  Philadelphia,  informs  us 
that  he  is  doing  exceeding  well  for  that 
company  and  for  the  Philadelphia 
Underwriters.  He  is  making  a  notable 
increase  in  business  with  a  pleasing 
rate  of  fire  loss. 
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— Portland  Maps  for  Sale. — See  Editor 
Coast  Review. 

—Personal.  —  President  Warfield  and 
Gen'l  Agt.  Howie  of  the  Hanover  made 
a  brief  trip  to  the  Coast  this  month. 

— To  the  receiver  of  a  sample  copy: 
You  are  invited  to  subscribe  for  this 
journal.  Send  subscription  direct  to 
us  in  the  Merchants  Exchange,  or  hand 
it  to  your  favorite  news  agent. 

—Life. — Elsewhere  in  these  pages  The 
Prudential  announces  that  hereafter  it 
is  on  the  non-participating  basis  exclu- 
sively. Policies  guarantee  liberal  cash 
loans  and  are  non-forfeitable  after  one 
year's  premium  is  paid.  Extensions 
and  loans  are  automatic.  Solicitors 
and  locals  are  invited  to  send  for  par- 
ticulars of  agency. 

—Columbian  National  Notes.— In  ac- 
cordance with  the  revised  statutes  of 
Massachusetts  the  Columbian  National 
Life  will  go  upon  a  non-participating 
basis  on  January  1,  and  will  add  a  dis- 
ability clause  to  its  contracts.  Arthur 
E.  Childs,  vice  President,  has  been 
elected  president,  succeeding  Col.  Par- 
ker, whose  business  interests  now  re- 
quire all  his  time.  President  Childs  is 
one  of  Boston's  leading  moneyed  men. 

— We  have  received  from  the  Best  Re- 
porting Co.  of  New  York  a  copy  of  the 
2d  annual  edition  of  Best's  Life  Insur- 
ance Report,  a  large  cloth-bound  book 
of  519  pages.  Fairly  full  statements  of 
companies  and  societies  are  given  with 
particulars  of  contract.  The  tone  of 
the  review  seems  fair.  In  the  general 
review  of  the  Pacific  Manual  there  ap- 
pears to  be  a  slight  confusion  with  the 
absorbed  Conservative  Life.  Critical 
reference  is  made  to  "extravagant 
full  preliminary  term"  policies,  though 
such  policies  are  approved  by  actuaries. 


— Life. — A.  A.  Drew  has  been  elected 
agency  superintendent  of  the  Mutual 
Benefit  Life.  This  company  reports  an 
increased  amount  of  new  business. 

— Ball. — The  insurance  baseball  clubs 
competition  finally  narrowed  to  the  two 
leaders,  the  Londons  and  the  Firemans 
Fund.  The  Firemans  Funds  won.  They 
are  the  champeens.  The  scores  of  the 
finishing  games  were  excellent. 

— Praise  from  Sir  Hubert.  —  Charles 
Alcock  of  Liverpool,  manager  of  the 
Royal  Insurance  Company, spent  several 
days  in  San  Francisco.  From  the  Fair- 
mont hotel  on  Nob  Hill  and  from  an 
automobile  traversing  the  rebuilding 
and  unburned  districts  Manager  Alcock 
saw  the  city  thoroughly.  He  expressed 
himself  as  amazed  at  the  wonderful 
work  of  rebuilding.  He  has  only  words 
of  praise  and  encouragement.  So  much 
has  been  accomplished  in  so  short  a 
time  and  in  the  face  of  strikes  and  high 
prices.  Everywhere  there  are  tower- 
ing steel  frames  or  substantial  build- 
ings nearing  completion — and  not  a 
few  already  completed. 

— Errors  made  by  agents  in  the  descrip- 
tion of  property  do  not  relieve  the  com- 
panies of  liabilities.  This  is  a  ruling 
made  by  Judge  Conroy  of  Los  Angeles. 
The  decision  was  in  the  case  of  Handy 
against  the  Northwestern.  In  the 
policy  on  Handy's  house,  which  was 
burned,  the  property  was  properly  de- 
scribed in  a  general  way,  but  the  agent 
had  located  it  on  the  wrong  side  of  the 
street,  and  the  company  urged  this  as 
exemption  from  liability.  "I  cannot  see 
that  it  makes  any  difference  if  the  west 
side  of  the  street  is  named  instead  of 
the  east  side,"  said  the  court,  "so  long 
as  there  was  no  other  property  close  by 
on  which  the  plaintiff  carried  insurance 
in  the  same  company,  and  with  which 
this  might  be  construed." 
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— Turner  &  Gee  have  offices  in  the 
Merchants  Exchange  and  will  repre- 
sent the  Walla  Walla  Fire  around  the 
bay. 

— Vibration. ^A  slight  vibration  of  the 
earth  crust,  similar  to  but  not  so  severe 
as  recent  trembles  in  New  England, 
passed  over  southern  California.  A 
press  dispatch  from  Los  Angeles  says 
the  quake  was  "severe  but  no  damage 
was  done. ' '  It  also  says  it  lasted  one  se- 
cond and  that  the  rumble  continued  two 
seconds,  which  can  hardly  be  true. 

— In  his  message  to  Congress  last  De- 
cember President  Roosevelt  made  a 
plea  for  a  strong  liability  law  whereby 
the  entire  trade  risk  of  accidents  shall 
be  placed  on  the  employer,  who  will 
properly  add  it  to  the  legitimate  cost  of 
production.  Theoretically,  this  is  of 
course  the  correct  view;  but  we  have 
not  yet  heard  from  the  employers'  side. 
We  print  this  month,  on  page  526  and 
following,  a  very  important  contribu- 
tion on  this  subject,  by  President  Green 
of  the  Pacific  Coast  Casualty  Company. 
Mr.  Green  clearly  shows  that  the 
recommendation  that  employers  be 
made  liable  for  all  accidents  is  injudic- 
ious. The  standard  and  efficiency  of 
the  American  workingman,  chiefly  as 
the  result  of  his  labor  union,  have  de- 
clined very  seriously  in  recent  years. 
The  percentages  of  carelessness  and 
of  viciousness  have  increased.  The 
workingman's  escape  of  all  responsibil- 
ity for  accidents,  under  the  proposed 
liability  legislation,  would  certainly  in- 
crease the  number  of  accidents  and 
add  materially  to  the  cost  of  manufac- 
tured good  and  the  cost  of  transporta- 
tion. Justice  to  the  employer,  justice 
to  the  consumer,  and  justice  to  the 
sober  and  capable  workingman,  alike 
require  that  the  employee  shall  bear 
part  of  the  liability  for  his  own  care- 
lessness or  deliberate  wrong-doing. 


— Personal. — Manager  Geo.  W.  Dornin 
has  returned  from  a  five  weeks'  trip 
through  Montana  and  other  states  of 
the  Northwest. 

— Personal. — Resident  Secretary  Chas. 
D.  Haven  of  the  Liverpool  &  London  & 
Globe  has  returned  from  the  East, where 
he  attended  the  annual  meeting  of  the 
managers  of  the  United  States  depart- 
ments of  the  company. 

— We  thank  the  San  Francisco  manag- 
ers for  recommending  the  Coast  Review 
to  local  agents.  This  kindly  recom- 
mendation has  recently  brought  us  a 
number  of  new  subscribers  among  the 
better  class  of  agents.  The  more  sub- 
scribers the  better  paper. 

— Personal — Manager  Wm.  J.  Landers 
will  return  from  Germany  about  De- 
cember 1. 

F.  R.  Faymonville,  son  of  Vice  Presi- 
dent Faymonville  of  the  Fireman's 
Fund,  is  taking  examinations  for  a 
cadetship  at  West  Point.  If  he's  like  his 
daddy  he'll  make  a  good  soldier. 

— New  Office. — Conroy  &  Grim  will  soon 
have  desirable  new  offices  on  Halleck 
street  in  the  Halsey  concrete  building, 
ground  floor.  There  is  also  an  entrance 
via  California  street.  It  is  a  very  con- 
venient location,  in  more  ways  than  one, 
with  insurance  offices,  etc.,  all  around. 

— President  Wm.  N.  Kremer  of  the 
German  American  Insurance  Co.,  of 
New  York,  who  was  married  on  Sept. 
4th  to  Miss  Elwyn,  of  Portsmouth,  N. 
H.,  is  visiting  the  Coast  on  his  wed- 
ding trip.  Bride  and  groom  have  been 
the  guests  of  General  Agent  Geo.  H. 
Tyson  at  his  home  in  Alameda,  and  have 
been  enjoying  the  Califoruia  autumn 
climate  to  the  full.  Mr.  Kremer  is  much 
impressed  with  the  progress  made  in 
San  Francisco,  where  the  company  paid 
in  full  over  $3,000,000  in  losses. 
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— Personal.  —Arthur  Brown  will  return 
home  soon. 

— Personal.  —  Manager  Lowden  of  the 
Norwich  Union  is  visiting  the  North- 
west field. 

— Life.— In  our  Legal  Digest  we  print 
abstracts  of  several  life  cases,  including 
one  California  case. 

T.  J.  A.  Tiedemann,  who  has  been  in 
Europe,  is  now  in  British  Columbia, 
and  may  not  return  to  San  Francisco. 

— Insurance  on  the   Hyman   Bros.,  3d 

street,  San  Francisco,  loss — 

Home $  5,000 

New  Zealand 10,000 

Northern      5,000 

^tna 5,000 

Phoenix,  Hartford    ....      5,000 

— Personal. — Charles  Alcock,  managing 
director  of  the  Royal  Insurance  Com- 
pany, is  visiting  this  country.  He  came 
to  attend  the  annual  meeting  of  the  de- 
partment managers  of  the  company  in 
New  York.  He  came  West  with  Man- 
ager Watt  of  the  Pacific  department, 
via  the  Canadian  Pacific  railway.  He 
spent  a  few  days  in  San  Francisco,  and 
returned  to  New  York  via  the  South. 
Manager  Alcock  sails  for  Liverpool  on 
November  5. 

— Manager  Chapuis  hands  us  the  Sep- 
tember 30th  statement  of  his  company, 
the  Seaboard  F.  &  M.  of  Galveston. 
The  totals  are : 

Assets      $386,096 

Capital  paid  up 250,000 

Reinsurance  reserve   .   .    .      68,890 

Net  surplus 64,350 

Policyholders  surplus  .  .  314,350 
Since  organization  the  company  has  in- 
creased its  net  surplus  as  well  as  its 
assets.  We  find  the  assets  are  well  in- 
vested in  bonds  and  loans  on  bonds  and 
mortgages. 


— Life  Supplement  in  our  advertising 
pages. 

— Fire. — In  our  Legal  Digest  we  print 
at  fitting  length  a  summary  of  an  im- 
portant decision  on  the  rights  of  a 
mortagee. 

— C.  W.  Kaempff,  for  many  years 
counterman  with  the  Hamburg-Bremen, 
now  holds  the  same  position  with  the 
Ins.  Co.  of  North  America. 

—Atlas  Will  Move." The  Atlas  Assur- 
ance Company  will  soon  move  from  900 
Eddy  street  to  the  fourth  floor  of  the 
new  concrete  building  at  430  California 
street. 

— In  a  few  days  (by  November  1st)  the 
Pennsylvania  Fire  will  house  its  Pacific 
department  on  the  fourth  floor  of  the 
California  Insurance  Company  building, 
at  Sacramento  and  Leidesdorff  streets, 
San  Francisco. 

— Where  They  Write. — The  Business  by 
States  tables  in  this  month's  Coast  Re- 
view will  be  handy  for  sure  evidence  of 
where  the  companies  write.  The  blanks 
show  that  the  companies  do  not  Write 
in  such  states. 

— Life. — On  page  513  we  give  a  long 
extract  from  the  California  supreme 
court  decision  in  the  case  of  Iverson  v. 
Metropolitan  Life  Ins.  Co.  This  was  a 
case  where  the  soliciting  agent  had 
knowledge  which  he  did  not  commun- 
icate to  his  company — knowledge  of 
the  partial  paralysis  of  the  applicant. 

— Fine  Offices  Rented. — John  J.  Clayton 
general  agent  of  the  Southern,  Guard- 
ian and  Star  combinatii^n,  has  secured 
the  second  or  mezzanine  floor  of  the 
new  Class  A  Alaska  Commercial  build- 
ing at  the  northeast  corner  of  Sansome 
and  California  streets.  The  window 
lettering  will  be  read  of  all  men  at  this 
low  elevation. 
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— Montana. — The  Concordia  has  come. 

— Manager  Edward  E.  Potter  has  re- 
turned from  the  East,  to  find  that  his 
new  concrete  building  on  Sacramento 
street  has  made  great  progress  mean- 
time. 

— General  Agent  C.  A.  Henry  has  re- 
turned from  the  East.  San  Francisco 
and  the  northwest  corner  of  Sacra- 
mento and  Sansome  streets  look  good 
to  him. 

— Personal. — Secretary  Brooks  of  the 
California  is  in  the  East.  This  is  now 
a  $400,000  capital  company — with  a 
capital  record. 

Cesar  Bertheau  is  in  New  York. 

— The  Law  Union  &  Crown,  after 
paying  San  Francisco  losses,  has  $28,- 
250,090  assets  and  over  $3,000,000  sur- 
plus to  policyholders.  Henry  Homes 
Smith  is  manager  of  the  new  Pacific 
Coast  department. 


—A  verbal  agreement  over  the  tele- 
phone to  insure  property  is  as  binding 
upon  the  insurance  company  as  if  the 
policy  has  already  been  written  and  de- 
livered. This  is  the  decision  reached 
by  Judge  Miller  of  the  Louisville  cir- 
cuit court  in  the  case  of  Schildkneck 
against  the  Pelican. 

— Personal. — In  a  San  Francisco  court 
Mrs.  Adelia  was  divorced  from  Hyman 
J.  Smith,  "a  well  known  New  York  in- 
surance man,"  on  the  grounds  of  cruel- 
ty, striking  her  in  a  street,  and  threat- 
ening to  kill  her. 

A.  W.  JONES 

Adjuster  and  Appraiser  of  Fire  Losses 

620  BAILEY  BUILDING 

Seattle,    Washington 

Adjustment  and  Appraisal  of  Fire 
Losses  for  Washington,  Oregon,  Idaho, 

Montana  and  British  Columbia. 

All  losses  intrusted   to  me  will  receive 

prompt  attention. 


LawU 


dCr 


aw  union  an 

Insurance    Connpany 

Established  in  1825  OF  LONDON 


own 


Subscribed  Capital,  -  $  7,500,000 
Gross  Assets,  -  -  -  28,250,090 
Surplus  to  Policyholders,         3,020,484 

PACIFIC    COAST    DEPARTMENT: 

California,  Oregon,  Washington,  Idaho,  Utah,  Montana,  Arizona,  Alaska 

HENRY  HOLMES  SMITH,  Manager, 

320  Sansome  Street,  SAN  FRANCISCO. 

Special  Agents  :     Ciilifoniia,  CILVS.  L.  LANciLEY.      Oregon  and  WesU-rn  Washington, 
(HAS,  A.  CRAFT.      Easti-rn  Washington,  Idaho  and  Montana,  W.  V.  WINDI'S 
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Portland. — The  long  rainy  season 
causes  moss  to  grow  on  roofs.  If  not 
removed  in  reasonably  short  periods 
this  moss  dries  and  becomes  so  thick 
that  it  is  a  fire  menace.  Recently  the 
Inspection  Bureau  sent  out  a  warning 
as  to  a  dwelling  with  roof  covered  heav- 
ily with  dry  moss.  The  owners  lived 
abroad  and  neglected  to  order  the  re- 
moval of  the  moss. 

PORTLAND  MAPS 

FOR  SALE 

VOLUMES   1  AND  2 

Sanborn   Map    of    Portland 
Corrected    to    Date 

For  further  particulars  address 

EDITOR  COAST  REVIEW 
Merchants  Exchange  Building 

San  Francisco 


Violation  of  Injunction 

A  labor  organization,  or  its  officers, 
or  a  committee  which  selects  members 
to  act  as  pickets  during  a  strike,  may 
become  responsible  for  the  unlawful 
acts  of  such  pickets  or  their  violation 
of  an  injunction,  although  they  were 
instructed  in  good  faith  to  observe  the 
injunction,  and  do  no  unlawful  act 
where  with  knowledge  that  the  instruc- 
tions have  been  disobeyed  by  particular 
persons  they  are  still  kept  in  the  ser- 
vice.    150  Federal  Reporter  155. 


Fires. — The  business  part  of  Yuba 
City,  Sutter  co.,  Cal.,  was  burned 
October  2.  The  fire  started  in  the 
Windsor  hotel,  by  a  defective  flue.  A 
hard  north  wind  Was  blowing.  Marys- 
ville  sent  an  engine,  which  pumped 
Water  from  the  river  and  saved  the 
bank  and  press  buildings. 


Southern  Insurance  Co. 

Of  New  Orleans 

Guardian  Fire   Insurance  Co. 

Of   Pennsylvania 

The  Star  Fire  Insurance  Co. 

Of  Louisville 

South-Eastern  Associates 


Of  New  York 


JOHN  J.  CLAYTON,  General  Agent 

402--422     Monadnock     Building,     Market     Street,     SAN     FRANCISCO 

R.  M.  THOMSON,  General  Agent  for  Southern  California 

433  Hellman  Building.  LOS  ANGELES 
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QUEEN 

ASSETS,  (Jan.  1,  1907) 

SURPLUS,       " 


E.  F.  BEDDALL 
President 


N.  S.  BARTOW 
Secretary 


Irpsurance  Conppang 

Of  America,  N,  Y. 


$6,506,637  11 
1,834,468  97 

GEO.  W.  BURCHELL 

Vice-President 


Assets,  -  $73,724,252 
Surplus,  Net,  -  8,894,883 
Losses  paid,  over  173,000,000 

Transacts  Largest  FIRE  Insurance  Busi- 
ness of  any  Company  in  the  World 

CHARLES  ALCOCK,  Manager 

GEO.   CHAPPELL,  Sub-Manager 
LIVERPOOL,  ENGLAND 


>^°X% 


Royal 

Insurance 

i\  COMPANY  /i 


DEPARTMENT     OFFICES : 

Boston,    Nevv^   York,    Philadelphia, 

Chicago,  Atlanta,  San  Francisco, 

Montreal 

t^~  Agencies  in  all  principal  Cities  and  Towns 


ROLLA  V.  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOG  ARTY,  Assistant  Manager 

FREDERICK  B.  KELLAM,   Branch  Secretary 

Temporary  Offices:  122-124  Sansome  Street.  San  Francisco 


SPECIAL  AGENTS:  Frank  M.  Gilcrest,  H.  R.  Burke,  D.  L,  Stewart,  J.  K 
Urmston,  J.  B.  Walden  Jr.,  J.  W.  Rooklidge,  Chas.  A.  Wendler,  F.  H.  Farr, 
C.  D.  Gabrielson. 
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Telephone — Temporary  3766 


WILLIAM   MARIS 


Fire  Insurance 
Loss  Adjuster 


602  California  Street 


San  Francisco 


ROBERT  A.  LUKE 
General   Adjuster 

— OF— 

Fire  Losses 

HELENA,     -    MONTANA 


SEATTLE 

H.   N.  COTTLE 
INDEPENDENT 

ADJUSTER     OF     FIRE     LOSSES 
707-8     ALASKA     BLDG. 


Telephones 
OFFICE:  MAIN  23  96 

iND.   2  3  96         Seattle 

RES.  IND.      83  58 


Quake  Policy  Companies  Recede 

Kingston  (Jamaica),  October  9.— The 
English  insurance  companies  that  set 
up  non-indorsement  of  co-insurance  as 
a  special  defense  against  paying  losses 
sustained  through  the  fire  following 
the  earthquake  here  agreed  today  to 
recede  from  their  position  if  a  resolu- 
tion of  condemnation  adopted  by  the 
Chamber  of  Commerce  were  rescinded. 
This  was  done,  and  those  insured  thus 
gain  a  victory. 


Accidents  of  Travel 

Southern  Pacific. — A  stalled  automo- 
bile on  a  railway  track  caused  a  fast 
passenger  train  to  take  to  the  ditch. 
The  remains  of  the  big  auto  were  found 
decorating  the  locomotive's  smoke-pipe. 

Santa  Fe. —  Overland  preferred  the  ditch. 
About  twelve  passengers  injured. 


Enterprising  Indeed — Nit 

On  Oct.  2  we  got  out  an  extra  giving 
particulars  of  the  elimination  of  the  earth- 
quake clause  from  Commercial  Union  and 
Palatine  policies. 

Ten  days  later  the  San  Francisco  Exam- 
iner got  hold  of  the  "news." 

On  Oct.  1 1  we  got  out  an  extra  giving 
particulars  of  the  consolidation  of  the  Cale- 
donian and  Aachen  &  Munich  depart- 
ments. 

The  same  San  Francisco  daily  heard  the 
"news"  eight  days  later. 

Possibly  some  of  our  six  local  contempo- 
raries are  reporters  on  the  Examiner. 


San  Francisco  Removals 

The  Northwestern  Mutual  Life  now 
occupies  the  seventh  floor  of  the  hand- 
some new  McDonough  building  on 
Kearny  street. 

I.  S.  Rosenbaum  &  Co.,  brokers,  now 
have  offices  at  353  Kearny  street,  corner 
of  Pine. 


San  Francisco  building  permits  since 
the  fire  total  90  millions. 
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ATLAS 

Assurance  Company 

{LIMITED) 

Of  London,  England 
With  which  is  Incorporated  the 

riancKester  Assurance  Co. 


TOTAL  SECURITY,     •     ■    $25,000,000  00 

ASSETS  IN  UNITED  STATES,  $2,000,000  00 


All  our  San  Francisco  obligations  will  be  met  by 
drafts  made  direct  on  London,  thus  leaving 
United  States  funds  intact. 


Offi 


ce  : 


900     Eddy    Street,     Corner    Franklin, 
SAN  FRANCISCO,  CAL. 

FRAINK  J.  DEVLirM,  Manager 

T.  M.  PALACHE,  Assistant  JVIanas^r 


L.  L.  DIBBLE 


Adjuster 


OF  FIRE 
LOSSES 


Commercial  Trust  Company 
Building 

LEWISTON,     -     IDAHO 
Tel:  Main   100 


—Idaho.  —The  German  of  Pittsburg  is 
knocking  at  the  door. 

— Montana. — The  enforced  reduction  in 
the  copper  output  will  affect  business 
in  this  mining  state. 

— The  net  surplus  figures  of  companies 
reporting  to  the  Georgia  department 
are  said  to  be  based  on  the  value  of 
assets  on  January  L 

— Souvenirs. — We  still  have  left  a  few 
copies  of  the  April  1906  number  of  the 
Coast  Review.  Any  subscriber  wishing 
the  same  to  preserve  as  a  souvenir  is 
invited  to  write  to  us  for  a  copy. 
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1792  1907 

Insurance  Co.  of  North  America 

ASSETS, $10,882,660.00 


Alliance  Insurance  Company 


ASSETS, 


$  1,248,846.00 


PACIFIC    COAST    DEPARTMENT: 

BAILEY  &  JOHNSTON,  General  Agents 

J.  K.  HAMILTON,  Asst.  General  Agent 

SAN  FRANCISCO 

C.  O.  SCOTT,  Adjuster,  San  Francisco 
H.  T.  SCHAEFFER,  State  A^ent,  Seattle,  Wash. 
W.  H.  SCHAEFFER,  Special  Agent,  Seattle,  Wash. 
W.  F.  KUHL,  Special  Agent,  Los  Angeles,  Cal. 


THE 


\ew  York  Underwriters  Agency 


Cash   Assets : 

January  1.   1907 
$19,054,843.56 

Surplus  to  Policyholders 
$4,819,909.59 


INet  Surplus 
January  1.  1907 
$2,819,909.59 

Losses  Paid.  Over 
$100,000,000 


H.  R.  MANIN,  Manager 

Pacific    Coast    Department: 

Fifth  Floor  Merchants  Exchange  Building  -  -         San  Francisco 

D.  W.  PIERCE.  Superintendent  of  Agencies 

SPECIAL  AGENTS  AND  ADJUSTERS; 


F.   M.   BRANCH. 

A.  E.  BAILEY. 

B.  L.   PENFIELD. 
F.   H.  ELSTER, 


PoRTL.ANu,  Oregon 
Spokane,  Wash. 
Los  Angeles,  Cal. 
S.\N  Francisco.  Cal. 
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FIRE        Paid  All  San  Francisco  Losses  Promptly      MARINE 


=^ 


NEW  ZEALAND 


INSURANCE    COMPANY 
LIMITED 

Of    AUCKLAND.    N.   Z. 


SUBSCRIBED  CAPITAL, 
PAID  UP  CAPITAL, 
ASSETS,  DEC.  1,  1906, 


$7,500,000  00 
1,500,000  00 
4,279,075  00 


HAS  BEEN  DOING  BUSINESS  ON  THE  COAST  SINCE  1875  AND 

ESTABLISHED    A    RECORD     FOR     PROMPT     AND     EQUITABLE 

SETTLEMENTS  OF  ITS  LOSSES 


^: 


United    States   Branch    Office    in    the    Company's    Building 
:il2  California  Street,  San   Francisco 

FOLGER  &  SPEYER,  Managers 


J 
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A     NEW     EDITION 

of    the 

Pacific   Insurance  Year  Book  and  Directory 
Is    Now    BeinsT    Prepared. 

IT     WILL     GIVE: 

Coast  Business  by  States 
Digest  of  Coast  Insurance  Laws 
California  Fire  Figures 
Coast  Fire  Figures 
Correct  Directory  of  Locals 

Appearance  trill  be  Announced  in  the  Coast  Review  Later 


LEADING     AMERICAN      COMPANIES 

JAMES  NICHOLS,  President  B.  R.  STILLMAN,  Secretary 

H.  A.  SMITH,  Vice   President  G.  H.  TRYON,  Assistant  Secy. 


NATIONAL 

Fire    Insurance    Company 

Of    Martford,    Conn. 


JANUARY  1,  1907 

Capital,  ....  -  $1,000,000  00 

Assets,  .......  7,076,852   54 

Surplus  to   Policyholders,  ....  2,228,441    74 

COLONIAL 

Fire  Underwriters 

OF     HARTFORD,         -         -       CONN. 

Capital,  -  .  -  .  .  $1,000,000  00 

Assets,  over  ---___  7,000,000  00 

Net  Surplus,  over  ______         2,200,000  00 


Mechanics  and  Traders  Ins.  Co. 

Of    New    Orleans,  La. 

Cash  Capital,  $300,000  Assets,  $797  396    Net  Surplus,  $201,246 

McNEAR  &  WAYMAN,  -  General  Agents 

FRANK    E.    STONE  /  a     •  . 

MAXWELL    H.    THOMSON  ^  ^'"'^^^^  ^^^^"^  ^g^^^" 

245  and  247  Market  Street,  San  Francisco 
SftBcial    Agents    and    Adjusters: 

BRUCE  KALTZ  E.  A.  ROWE  G.  W.  DEARBORN 

NoKTHWEST  California  California 

CHAS.  S.  HILL,  Colorado,  Wyoming,  Utah,  STew  Mexico 


I       (J/\i^   1  Life  Insurance - 

Miscellaneous  Insurance  p^  h   V/  I  h    VX/ 


octoj3i:r 


SUPPLEMENT  No.  3. 


5   Cents  a  Copy.  50  Cents  a  Dozen  Copies. 


ORDER  THROUGH  YOUR  NEWSDEALER  OR  AT 
Merchants  Exchange  Building,  San  Francisco. 

Enterefl  at  the  San  Francisco  postofflce  as  second-class  mail  matter. 

THE  FRANKFORT 

MARINE,    ACCIDENT    and    PLATE    GLASS 

INSURANCE    CO. 

OF 
FRANKFORT-ON-THE-MAIN,  -  -  -  GERMANY 


ESTABLISHED     1865 

United    States    Department,     100   William    Street,   New    York,  N.  Y. 

TRUSTEES 

KICHAKl)  DELAFIKLl).  Pres.  <if  National   Park  Hank 
EKXST  THAI, MANX,  of  Ladenlung,  Thalmann  &  Co. 
STIVVKSANT  FISH.  Director  of  Illinois  Central  Railroad 
C.  H.  FRANKLIN,  U.  S.  Mgr.  and  Att'y.  .IXO.  M.  SMITH,  Sec.  U.  S.  Rranch 


Employers  and  Public  Liabilities,  Elevator  Insurance,  Workmen's  Collective, 
Teams,  Burglary,  Individual  Accident  and  Health,  and  Industrial  Accident. 


DEPOSITED  WITH    INSURANCE   DEPARTMENTS    IN    THE 
UNITED  STATES  FOR  PROTECTION  OF  POLICYHOLDERS 


$550,000.00 


VOSS,  CONRAD  &  CO.,  Incorporated,  General  Agents   Pacific  Department 
Rooms  229,  231  and  233  Monadnock  Building,   San  Francisco,   Cal. 

ARiMits  \\'ant>--d  for  riioccui.ii-d  Tt-rritdry. 


562 


The  Coast  Review 


COAST  REVIEW 

LIFE 

and 

MISCELLANEOUS 
SUPPLEMENT 

OCTOBER,    No.  3,      :       :      1907 

Price   5   cents  50  cents  a  year 

50  cents    1 2  copies 

San  Francisco,     -      Cal. 


Send  us  in  any  little  unconsidered 
trifles— an  idea,  a  fact,  a  cartoon,  a 
joke,  a  story,— or  a  half  a  dollar. 


Back  in  New  York  they  are  tinkering 
with  the  Armstrong  laws  already. 


How  I  Meet  Com2>etitiou 

THE  SMALL    COMPANY. 

My  company  is  small  but  long  estab- 
lished. The  glamour  of  size  is  against 
me.  Weak  human  nature  is  impressed 
by  bigness.  So  I  have  to— often,  not 
always— make  a  showing  against  the 
"biguns."     It's  easy  now. 

I  call  my  company  "the  little  dia- 
mond." That  seems  to  have  a  good 
effect.  If  a  "prospect"  mentions  the 
big  companies  I  speak  of  the  self-evident 
evils  of  great  accumulations— the  great 
temptations  which  beset  the  custodians 
of  the  colossal  funds.  Just  a  word  or 
two  about  speculations  in  Wall  street. 
The  "prospect"  remembers  the  sales  of 
blocks  of  bonds  and  stocks  by  the  rail- 
road promoters.  "My  company's  se- 
curities are  not  the  pawns  of  Wall 
street  gamblers."  "No  Harriman  un- 
loads any  Chicago  &  Alton  bonds  on  my 
company. ' '  Sometimes  I  show  the  prices 


of  those  bonds  "before  and  after." 

The  Little  Diamond  does  not  have  to 
buy  speculative  bonds  based  on  watered 
stocks.  Th.,^  company  is  not  controlled 
by  railway  magnates.  No  big  interests 
can  "unload"  undesirable  securities 
on  it. 

A  life  company  of  moderate  size  can 
always  invest  its  assets  to  better  advant- 
age than  a  very  large  company  can. 
The  small  company  can  pick  and  choose. 
The  big  company,  on  the  contrary, 
must  accept  many  of  the  investments 
that  are  offered  it. 

I  have  a  list  of  old  though  small  life 
companies — sound  and  prosperous;  also 
a  list  of  old  though  small  banks.  Oc- 
casionally I  refer  to  these  lists  when  it 
is  evident  that  the  "prospect"  has  been 
hypnotized  by  size. 

Another  argument  I  use  is  on  this 
wise:  My  company  has  always  declined 
to  engage  in  any  mad  scramble  for 
business.  The  management  holds  that 
the  expense  of  such  volume  of  new 
business  would  inevitably  add  mater- 
ially to  the  cost  of  insurance  and  might 
affect  the  solvency  of  some  companies 
engaged  in  expensive  competition.  My 
company  is  for  the  policyholders  and  is 
not  operated  to  provide  more  funds  for 
the  big  railway  kings  to  get  control  of 
more  railroads. 

The  Little  Diamond  is  in  business  to 
protect  the  families  of  the  policyhold- 
ers, and  not  to  support  Wall  street  nor 
to  give  fat  jobs  to  relatives  of  the 
officers. 

Generally  it  is  unnecessary  to  do 
more  than  present  the  merits  of  my 
contract  and  show  that  we  are  author- 
ized to  write  business  in  the  state. 
But  when  in  competition  with  the  big 
fellows'  men  I  find  my  company  is  men- 
tioned contemptuously  and  great  stress 
is  laid  on  the  fact  that  it  is  a  small 
affair — one  that  "cannot  write"  in 
competition  with  the  Behemoth.  Then 
I  hit  back  with  a  good  whack. 

(AIU.  Laksen. 

You  can  buy  12  numbers  of  this  Sup- 
plement for  50  cents — or  12  copies. 
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l*r<'jHiraf foils  hi    ('<nirasshif/ 

By  Edward  A.  Woods  in  Insurance  World. 

A  lawyer  who  would  go  into  court  to 
try  an  important  case  without  prepara- 
tion would  not  only  probably  lose  the 
case  but  his  reputation.  The  clergy- 
man entering  the  pulpit  or  the  teacher 
the  classroom  without  any  preparation 
would  be  similarly  ineffective  and  cen- 
sured. Life  insurance  is  a  profession 
and  the  necessity  for  preparation  is 
just  as  great  as  in  other  professions. 

Two  men  start  out  soliciting.  One 
man  breaks  into  the  first  place  of  busi- 
ness he  sees,  approaches  the  first  one 
he  can  communicate  with,  and,  without 
knowing  anything  about  the  man, 
whether  he  is  insurable  or  whether  he 
can  pay  for  it;  whether  he  is  the  pro- 
prietor or  the  clerk;  whether  he  is  mar- 
ried or  single;  whether  he  is  in  debt  or 
out  of  it,  tries  to  insure  him.  The 
other  man  spends  considerable  time  as- 
certaining who  are  desirable  prospects. 
By  inquiry  of  examiner,  bank  cashier, 
other  policyholder,  or  friends,  he  finds 
out  whether  the  man  he  is  about  to  see 
is  insurable;  whether  he  can  pay  the 
premiums;  all  about  his  family  circum- 
stances; whether  he  is  married;  whether 
his  wife  is  provident  or  otherwise;  how 


many  children  he  has;  whether  boys  or 
girls,  and  their  ages;  the  man's  income, 
what  it  depends  upon;  his  investments; 
whether  in  debt  or  not.  What  names 
of  policyholders  will  most  influence 
him.  If  the  case  is  of  sufficient  im- 
portance, he  finds  out  the  best  way  to 
approach  the  man  and  where  he  can  be 
seen,  perhaps  secures  an  introduction 
to  him  from  some  one  whose  introduc- 
tion will  command  attention.  Such  an 
agent  convinces  himself  first  and 
thoroughly  that  the  man  needs  insur- 
ance, and  knows  how  much  insurance 
he  needs,  on  what  plan  and  why,  before 
going  to  him.  Is  it  necessary  to  ask 
which  agent  is  most  likely  to  command 
a  successful  interview  and  secure  the 
case  ? 

Random  soliciting  seldom  pays.  By 
hard  work  some  few  risks  may  be  se- 
cured, but  the  waste  of  time  and  energy 
is  enormous.  It  is  seldom  dignified,  sel- 
dom professional.  One  of  the  most 
successful  agents  I  ever  knew  spent  two 
weeks  in  a  field  before  he  solicited  a 
single  case  and  another  spent  an  entire 
month  in  a  community  without  men- 
tioning life  insurance.  Both  of  them 
afterwards  did  a  successful  business. 

Agents  who  should  know  better  will 


Connecticut  Mutual  Life  Insurance  Co. 

Stands  alone  among  the  American  companies  of  any  note,  in  having  repaid  to  its 
members,  their  beneficiaries  and  estates,  in  annuities,  endowments,  death  claims, 
surrender  values,  and  dividends,  more  than  it  has  received  from  them  in  premiums. 
These  are  the  totals  : 

Received  since  organization,  1846,          -----        $243,767,823  39 

Repaid  as  above  noted,  -.-_-_  247,061,01363 

Excess  over  amount  received,  .  .         .         -  .  3,293,190  24 

Assets  December  31,  1906,  -  -----        66,437,957  58 

Surplus        "        31,   1906,        -  -----  4,504,877  47 

Insurance  in  force  December  31,  1906,     -----      171,701,156  00 

President,  JOHN  M.  TAYLOR. 

A.  K.  P.  HARMON,  Supervisor    of   Agencies 


Claus  Spreckels  Building 


San  Francisco 
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some  times  ask  other  agents  to  go  witht 
them  on  a  case  without  giving  any  in- 
formation whatever  as  to  the  circum- 
stances or  condition  of  the  prospect. 
It  would  be  as  reasonable  to  ask  a 
lawyer  to  address  a  jury  without  telling 
him  anything  about  the  case,  or  a 
doctor  to  prescribe  without  a  diagnosis. 
The  agent  who  inspects  his  cases  in  ad- 
vance not  only  will  have  few  declina- 
tions, but  the  facts  that  he  will  secure 
in  his  inquiries  will  give  him  strong 
arguments  to  use  in  soliciting.  The 
agent  who  finds  out  before  he  tries  to 
insure  a  man  whether  he  can  pay  the 
premium  or  not,  and  whether  his  credit 
is  good,  will  not  have  the  disappoint- 
ment months  afterwards  of  having  to 
lift  the  note  he  has  taken  and  then 
learn  what  he  should  have  learned  be- 
fore he  ever  solicited  the  man — that  he 
had  no  credit  and  that  all  the  time  as 
well  as  the  expense  put  on  the  case  was 
wasted. 

How  many  men  has  every  successful 
agent  insured  because  he  knew  a  par- 
ticular reason  why  the  man  should  in- 
sure, and  how  many  cases  have  you 
failed  upon  where  further  information 
would  have  given  you  arguments  which 


he  men  could  not  have  resisted  ? 

Some  time  ago  a  prominent  agent 
called  upon  a  coal  merchant  in  this  city. 
In  five  minutes  time  he  told  him  just 
why  he  needed  life  insurance — spoke  of 
the  condition  of  his  coal  company,  just 
starting  in  business  and  not  yet  thor- 
oughly organized,  largely  dependent 
with  its  whole  future  depending  upon 
the  prospect  —  who  was  unmarried — 
living  until  it  was  fairly  launched.  The 
agent  was  a  stranger  to  the  prospect, 
but  the  necessity  for  insurance  was  put 
so  strongly  that  there  was  nothing  to 
do  but  to  insure.  What  possible  chance 
would  this  agent  have  had  he  not  spent 
hours  in  advance  learning  all  about  the 
prospect's  condition  ? 

The  tree  whose  roots  do  not  extend 
as  far  down  as  its  branches  do  will  be 
easily  uprooted  by  a  storm. 

Some  time  ago  an  agent  knew  that  a 
prominent  man  was  incurring  heavy 
liabilities  in  an  important  enterprise  in 
which  he  was  engaged.  He  had  spent 
a  month  in  raising  money,  for  which 
he  had  paid  heavily.  The  man  had  a 
large  line  of  insurance  and  thought  he 
had  enough,  but  the  incurring  of  these 
heavy  liabilities  furnished  a  reason  why 


GOOD   AGENTS   WANTED 

THE  NEW 

AA^est    Coast    Life    Insurance    Co. 

Home  Office :  West  Coast  Life  Building,  Northwest  Corner 
Pine  and  Leidesdorff  Streets,  San  Francisco 


ORIGINAL    AND     ATTRACTIVE 
ORDINARY     AND     INDUSTRIAL 

Policies  Which  IVIeet  With  Instant  Favor 


OFFICERS— GfO/?G£  A.  MOORE,  Presiaent 

THOS.  L.  MILLER,   VICB-President 
EDWARD  L.  DORN,  2cl  Vice-President 
JULIAN  SONNTAG,  Secretary  and  Treasurer 
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he  should  increase  his  protection,  and 
the  argument  that  no  executor  and  no 
member  of  his  family  could  be  expected 
to  accomplish  what  he,  when  living-, 
with  all  his  credit,  had  spent  a  month 
in  effecting,  in  a  few  minutes  secured 
a  large  policy. 

There  have  been  frequent  cases 
where  agents  have  not  understood  why 
it  was  that  the  arguments  usually  suc- 
cessful with  many  persons  who  appear 
to  have  every  need  for  life  insurance 
seemed  to  irritate  rather  than  persuade. 
Certain  inquiry  has  often  disclosed  the 
fact  that  the  usual  argument  was  for 
that  man  rather  irritating  than  other- 
wise. For  example,  most  men  can  be 
induced  to  insure  because  they  love 
their  wives,  but  there  are  many  cases 
where  the  family  relations  are  such 
that  this  would  be  the  last  argument  in 
the  world  to  use,  while  insurance  for 
the  children,  perhaps  arranged  in  such 
a  way  that  it  could  not  be  touched  by 
the  widow,  and  with  a  provision  that 
could  not  be  contested,  would  be  an 
argument  that  would  quickly  induce 
such,  men  to  insure  heavily.  Many  an 
agent  has  made  himself  and  his  busi- 
ness rediculous  by  urging  a  man  earn- 


estly to  protect  his  family  by  life  insur- 
ance only  to  find  out,  sometimes  from 
the  amused  applicant  and  sometimes 
otherwise,  that  the  man  was  a  bachelor 
or  a  childless  widower. 

Canvassing  without  preparation  is 
usually  superficial  work,  produces  less 
business  for  the  effort  involved,  the 
business  is  less  thoroughly  done,  there 
will  be  a  larger  percentage  of  declina- 
tions, not  taken  policies,  and  losses 
upon  credit  than  if  the  agent  spends 
some  time  in  preparation,  and  a  pre- 
pared agent  will  carry  respect  and  con- 
viction with  him  impossible  otherwise. 


Equitable  Surplus 


President  Morton  admits  that  the 
ownership  of  the  surplus  of  the  Equit- 
able Life  Assurance  Society  is  in  doubt — 
some  of  the  stockholders  claiming  it  al- 
together; others  contending  that  they 
share  the  ownership  with  the  policy- 
holders. We  are  informed  that  there 
is  legal  ground  for  the  claim  that  the 
stockholders  own  $12,000,000  of  the 
surplus.  This  may  account  for  Mr. 
Ryan's  philanthropy. 


Assets, 
Surplus, 


$13,000,000 
1,500,000 


Paid  Policyholders, 
Insurance  in  Force, 


$  19,000,000 
100,000,000 


Pacific  Mutual  Life 

INSURANCE   COMPANY 


GEO.  I.  COCHRAN,  President 
GAIL  B.  JOHNSON,    Vice  President 
JOHN  F.  ROCHE,  Second  Vice  President 


D,   M.  BAKER,  Third  Vice-President 
J.  N.  RUSSELL,  Jr..   Secretary 
JOHN L.   DAVIS,  Medical  Director 


Life.  Accident  and  Health  Insurance  in  Separate  Policies 
or  Combined  in  One. 


Competent,  Reliable 
Representatives  Wanted. 


^itfffl'CS.S 

The  CiHiijuiuif,  Lit.s  Aiif/ch's. 
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New  men  are  being  sought  by  the 
companies. 

The  tricky  solicitor  is  never  a  per- 
manent success. 

The  rebater,  sooner  or  later,  wears 
fringed  trousers  and  a  dejected  look. 

In  life  insurance  any  good  man  can 
make  hay  when  the  sun  does  not  shine. 

Not  a  few  solicitors  are  writing  just 
as  much  business  as  when  "the  sun 
shone." 

In  newspaperdom  nothing  is  so  ab- 
surd as  life  insurance  "news" — except 
when  a  solicitor  defaults  and  is  caught 
by  the  constable. 


Hoir  Much    Life  Insurance  Shoiihl 
((  Mint    Cdri'!/? 

How  much  life  insurance  should  a 
man  carry  ?  We  shall  undertake  to 
answer  that  question  by  assuming  that 
the  end  sought  is  to  provide  for  his 
family  in  the  event  of  his  death  rather 
than  to  accumulate  something  for  his 
own  use.  Incidentally,  the  latter  feat- 
ure may  be  considered,  but  primarily, 
the  purpose  of  life  insurance  is  the  pro- 
protection  of  one's  dependants.    Ade- 


quate protection  does  not,  however,  re- 
quire that  the  sum  insured  for  should 
be  sufficient  to  yield  an  income  equal  to 
that  enjoyed  by  the  policyholder  himself 
while  living.  Certainly  such  income  can 
be  reduced  by  the  amount  of  the  insur 
ed's  personal  living  expenses,  now  no 
longer  required.  Presumably,  also, 
every  man  while  living  sets  aside  a  part 
of  his  net  income  for  the  purpose  of  ex- 
tending his  business  or  to  add  to  his  per- 
manent investments.  That,  too,  may 
be  deducted.  The  purpose  of  life  insur- 
ance is  to  provide  for  the  future  neces- 
sities of  the  beneficiary,  not  to  enable 
the  latter  to  lay  up  money.  That  may 
be  accomplished  from  personal  earnings, 
once  living  expenses  have  been  provided 
for. 


The  Penn  Mutual  and  Germania  will 
retire  from  Wisconsin  because  of  the 
new  laws.  The  Mutual  Benefit  is  com- 
plaining too. 


Xational  Protective  Legion. — License  re- 
fused this  New  York  fraternal  by  Virginia 
state  ins.  dept.  becausee  it  is  "perpetrating 
a  serious  wrong."  This  society  issues  a 
five-year  dividend  promise. 


The  Columbian  National 

Life  Insurance  Company 

OF    BOSTON,     MASS. 

Incorporated  under  the  Laws  of  the  State  of  Massachusetts 

Assets,         -  -  -  -         $3,566,341.21 

Surplus,  as  regards  Policyholders,         -         1,424,158.53 
PACIFIC  COAST  DEPARTMENT : 
HARRIE    E.    WALKER,    Supervisor. 


San  Francisco  Office : 
No.  1100  O'Farrell  St. 

M.  J.  CANNING,  Manager. 


Los  Angeles  Office  : 
397  -  408  Security   Building 

FRANC.  NIXON  COFFIN,  Manager. 
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Examinations 


Nepotism  of   the   Northwestern  Mutual 
Life  Ins.  Co. 

From    the    Report    of   the    Wisconsin    Legislative 
Committee. 

RELATIVES    OF    PRESENT    AND     FORMER 

OFFICERS   IN    THE    EMPLOY  OF    THE 

COMPANY. 

C.  H.  Palmer,  a  son  of  President 
Palmer,  occupies  a  position  as  clerk  in 
the  home  office.  In  1897  he  received  a 
salary  of  $1,750;  in  1906,  a  salary  of 
.$3,000  per  annum. 

Thomas  E.  Bading,  husband  of  a  niece 
of  President  Palmer,  is  clerk  of  the 
executive  and  finance  committees.  In 
1897  he  received  a  salary  of  $5,000,  and 
in  1906,  $6,500  per  annum. 

W.  R.  Adams,  a  son-in-law  of  Presi- 
dent Palmer,  occupies  the  position  of 
auditor  of  the  company.  In  1897  he 
received  a  salary  of  $4,000  per  annum 
and  in  1906,  $6,500  per  annum. 

J.  R.  Dyer,  son  of  the  late  general 
counsel  of  the  company,  occupies  the 
position  of  assistant  counsel.  In  1897 
he  received  a  salary  of  $4,500  and  in 
1906,  $9,000  per  annum. 

Charles  Dyer  Norton,  nephew  of  the 
late  general  counsel  of  the  company, 
was  promoted  from  the  position  of 
field  agent  to  an  interest  in  the  general 
agency  in  the  city  of  Chicago.  The 
commissions  and  renewals  of  this 
agency  are  set  forth  in  connection  with 
the  subject  of  commissions  and  renew- 
als of  general  agents. 

J.  W.  Fisher  is  the  son-in-law  of  the 
former  medical  director,  L.  M.  Mc- 
Knight.  Mr.  Fisher  was  assistant 
medical  director  under  his  father-in- 
law,  and  has  been  medical  director 
since  July,  1897.  In  1897  he  received  a 
salary  of  $8,000  per  annum,  and  in  1906 
a  salary  of  $12,000  per  annum. 


George  F.  Markham,  the  son  of  vice- 
president  Markham,  was  appointed  loan 
agent  for  Wisconsin  in  March,  1905. 
The  evidence  shows  that  he  had  abso- 
lutely no  experience  or  qualifications 
for  the  position.  At  the  time  of  his 
appointment  in  1905  his  salary  was 
fixed  at  $1,500  per  annum.  In  1906  his 
salary  was  increased  to  $2,500  per  an- 
num. 

Mr.  DuFour  is  a  relative  of  second 
vice-president  Skinner.  His  salary  as 
cashier  in  1897  was  $3,500  per  annum; 
his  salary  in  1906  was  $4,750  per  annum. 

Mr.  Loveland,  a  brother  of  Actuary 
Loveland,  is  employed  in  the  home 
office.  In  1897  he  received  a  salary  of 
$1,600  and  in  1906,  he  received  a  salary 
of  $1,800  per  annum. 

W.  J.  Farnham,  a  relative  of  Mr. 
DuFour,  the  cashier,  and  son  of  the 
former  assistant  secretary  of  the  com- 
pany, in  1897,  received  a  salary  of 
$1,350;  in  1906,  he  received  a  salary  of 
$1,600  per  annum. 

W.  J.  Holbrook,  a  relative  of  Mr. 
DeFour,  the  cashier,  in  1897,  received  a 
salary  of  $2,000  and  in  1906,  $2,-500  per 
annum. 

We  state  these  facts  in  connection 
with  our  discussion  of  the  proxy  system 
as  practiced  in  this  company  and  with- 
out further  comment. 

The  proxy  system  of  the  Wisconsin 
Life  Insurance  Company,  hereinafter 
specifically  referred  to,  is  even  more 
objectionable  than  that  of  the  North- 
western Mutual  Life  Insurance  com- 
pany as  above  described. 


The  Coast  Review  telephone  number 
is  Ka-a-rny  5934. 

The    Cleveland  Life    is    under  sail. 
Hope  it  will  never  be  for  sale. 

It  is  said  that  the  Equitable  Life  will 
go  on  a  non-participating  basis. 
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Ready  Cash 

One  of  the  good  arguments  for  keep- 
ing a  life  policy  in  force  after  the  need 
of  its  protection  seems  to  no  longer 
exist  is  the  usefulness  of  "ready 
money"  when  death  puts  a  farm  or 
store  or  factory  or  bank  or  other  busi- 
ness or  estate  into  some  confusion  of 
management,  and  under  the  necessity 
of  meeting  bills  at  once.  More  than 
one  paying  business  has  been  sacrificed 
because  there  was  no  ready  cash  which 
a  life  insurance  policy  would  have  sup- 
plied. 

"II  aste'' 

A  few  days  ago  we  forwarded  to  our 
field  representatives  a  circular  letter  in 
which  we  called  their  attention  to  the 
fact  that  of  the  applications  received 
at  the  Home  Office  during  the  last  two 
weeks  of  the  month  of  July  10  percent 
of  them  was  held  up  because  the  appli- 
cation papers  were  not  made  out  prop- 
erly. We  also  in  this  circular  pointed 
out  the  further  fact  that  it  costs  a  com- 
pany, on  an  average,  $10  per  thousand 
to  have  applications  for  life  insurance 
presented  to  it,  and  that  the  declina- 
tion of  each  thousand  dollars  of  insur- 


ance by  the  Home  Office,  or  the  return 
of  each  thousand  dollars  as '  'not  taken, ' ' 
means  a  loss  to  the  company.  Business 
that  is  declined  or  returned  as  "not 
taken"  is  "waste." — John  F.  Roche. 


To  wed,  or  not  to  wed; 

That  is  the  question. 

Whether  'tis  better 

to  remain  single, 

And  disappoint  a  few  women — 

For  a  time ; 

Or  marry. 

And  disappoint  one  woman — 

For  life  ?     Ex. 

Or  insure. 

And  leave  a  widow 

Who  won't  have  to  marry? 


The  appellate  division  of  the  supreme 
court,  of  New  York,  has  handed  down 
an  important  decision,  the  effect  of 
which  is  that  where  a  life  insurance 
company  is  guilty  of  fraud  on  a  policy- 
holder at  the  inception  of  the  contract 
the  policyholder,  on  discovering  the 
fraud,  can  rescind  the  contract  and  re- 
cover all  the  premiums  paid,  with  in- 
terest, and  the  defrauding  company 
must  stand  the  loss  that  ensues  from 
its  wrongdoing. 


State  Life  Insurance  Company 

INDIANAPOLIS,     INDIANA 

Insurance  in  Force  Unparalleled  Growtli 

1896 •T.saa.soo  '^ 

1897 «1  1,885,600  r\  J.-  1  xl         /^  1 

1898 $17,049,000  Operatmg  under  the  Compul- 

1S99 $22,207,470  sory  Reserve  Deposit  Law   of 

^®°° ^'fT'R?R'fi^^  Indiana,  all  policies  issued  by 

^®°^ C'lO 'c/ii   /iflft  ^^^^  company  are  secured  by  a 

■■^^^ JpJy, 541,000  deposit  of  the  full  legalreserve 

1903 $49,713,796         with  the  State  of  Indiana. 

^QQ^  $60   148   994  Deposited  with   the  Auditor 

^»f  A  *AAt\   fSfift      ^^  ^^^  State  of  Indiana  $4,859,- 

^^°^ 3)/ T',T"T'U>300      000  in  approved  securities  for 

<ii^ftl     ri/LTQ/^nthe  security  and  benefit  of  all 
1906 tfl>0±,V/^/  ,OOV/  its  policyholders. 

E.  S.  VALENTINE,  General  Agent,  Box  63,  Berkeley,  Gal. 
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riRE 


MARINE 


Commercial  Union 

Assurance  Company,   Ltd. 

OF  LONDON.  ENGLAND 


Subscribed   Capital, $  12,500,000 

Paid-Up  Capital, 1,250,000 

Total   Cash  Assets,   Gold,        ------  37,264,682 

Total   Liabilities,   including  re-insurance,  -        -        .         29,527,473 

Cash   Surplus  to  Policyholders,      ------       7,737,209 

Total   Amount  of  Claims   Paid  -----        135,000,000 

Assets  in  the  United  States  held  by  Trustees,        •        •      $  7,179,301 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  through  the  Branch 
Office,  I  359  Post  Street,  San  Francisco 

E.  T.  NIBBLING,  Manager* 

P .  de  S.  OLNEY,  Branch  Secretary 
SAN  FRANCISCO  CITY  OFFICE,  -  •  1359   POST  STREET 


Clear 


Policies 


Reasonable 


Contracts 


Always    a    Place    for    Faithful    Workers. 

'yUESE  FACTS  stand  forth  with  (l.'.-i-rviiig  iiii- 
portiince  in  all  Union  Mutual  forijis.  T\w 
Pdlk'ies  are  well  known  for  simplicity  and  plain- 
ness; the  Contracts,  for  sincerity  and  fairness  in 
the  treatment  of  agency  requirements. 

UNION    MUTUAL    LIFE 

Insurance    Company 
PORTLAND.  MAINE 

FK?:i)  E.  KI('H.\RD.S.  President 

Write  either  :  THORNTON  CHASE,  Supt..  S^ 
Adams  Street,  Chicago  111.,  EDSON  I). 
SCOFIELD,  Snpt..  ISO  Uroadway,  N.  Y.  City. 
\VM.  C.  LEAVITT,  Manager.  Shreye  Jildg.. 
San  Francisco. 


T.  H.  McAllis.  >ranager.  Sherlock  Hldg.,  Port- 
land. Oregon. 

A.  H.  Stewart  &  Co.,  Managers,  41'.i  Cooper 
Block,  Denver,  Colorado. 

.1.  E.  Evans.  Manager.  Vancouver.  H.  ('. 

K.  H.  Brown,  Manager,  'JOl  Merchants'  Trust 
(■(..  Rl<lg..  Loi  Angeles,  Cal. 


Agents  Wanted 

Every  Company  that  advertises  wants  Per- 
manent Agents.  Have  you  any  business? 
Are  you  about  to  change  companies  ?  Are 
you  newly  engaged  in  Insurance  ?  Do  you 
intend  to  go  into  the  business  .' 

THEN 
Hustle  !  Get  busy  !  Write  to  our  Advertisers. 
Don't  be  verbose  nor  uncertain.  Don't  write 
from  Los  Angeles  or  Portland  or  Seattle  and 
ask  some  big  company,  Are  you  represented 
here  ?  Of  course  the  company  is  represented 
there.  Probably  it  is  represented  everywhere. 
But  it  may  be  contemplattng  a  change,  or  its 
present  agent  may  be  flirting  with  the  special 
of  another  company.      It  will  do 

No  Harm 
to  get  on  the  waiting  list.  It  is  legitimate  for 
you  to  write  modestly,  "Consider  me  an  ap- 
plicant if  you  want  another  agent  here."  "I 
control  $-  -  in  premiums."  "My  business 
is  chiefly  -  ."  "I  want  a  company  and  if 
you  are  unrepresented  in  this  town  or  contem- 
plate a  change  of  representation  let  me  submit 
particulars  to  you." 

If  yon  can  write  some  life  or  accident  business 
on  the  side  or  exclusively,  tlie  live  companies 
w  liii  li  advcrties  arc 

Looking  for  You. 
riuy  w  ill  givi'  yon  the  glad  hand  and  the  warm 
lyi-.    Tlii\v  will  pay  you  a  handsome  commission 
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CONNECTICUT 

Fire  Insurance  Co.  of  Hartford 

Established  1850 


Statement,  July  1,  1907 
Cash  Capital,        -        -        -        $1,000,000.00 
Total  Cash  Assets,      -        -  5,721,433.00 

Surplus  to  Policyholders,     -  2,282,186.00 

BENJAMIN     J.    SMITH 

Manager  Pacific  Department 
518  California  St.  -  -  San  Francisco 


Springfield 


190T 


Fire  and  Marine  Ins.   Co. 

Springfield,  Mass. 


Capital,       -        -       $2,000,000  OO 

Assets,        -       -  6,9  3  6,2  61    0  5 


A.  W.  Damon,  President  W,  J.  Mackay,  Sec'y 

Chas.  E.  Galacar,  Vice-Pres't 

F.  H,  Williams,  Treas. 


Pacific  Department: 

HLoHl    Bxiilding,  -  San    Francisco 

GEO.  W.   DORNIN  JNO.  C.  DORNIN 

Manager  Asst.  Manager 
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Estabtished   1809 


NortK  BrihsK  and  McrcahHle 

INSURANCE  COMPANY 

Of  London  and  Edinburgh 

Combined  Assets,        -        -        $93,091,695 


Authorized  Capital, 

Net  Fire  Assets 

Invested  in  America  for  Benefit  of  United 
States  Policyholders,      .         .         .         . 
Yearly  Income  (Fire  Only)  Over 


$15,000,000 
22,705,003 

6,712,617 
11,115,608 


PACIFIC    DEPARTMENT: 


212  Pine  Street,  _  -  -  -  San  Francisco,    Cal. 

W.    S.    BERDAN,   General  Agent 

Special  Agents— E.  J.  Young,  Seattle;  Lawrence  F.   Lanipingr,   Portland;  W.  F.  Keller,  Denver; 
Paul  M.  Henry,  San  Francisco;  John  A.  Hougaard,  San  Francisco 


Royal  Exchange 
Assurance 

Of  London  Incorporated  A.  D.  1720 

Fire  and  Accident 
Insurance 

Total  Assets,        -        $26,408,073 
Losses  paid  exceed    $210,000,000 


The  Concordia 
Fire   Insurance    Co, 


Assets    - 
Surplus  - 

Of    Milwaukee. 

-  -    -    $1,309,693  63 

-  -    -        456,594  13 

DICKSON  &THIEME,  General  Agts. 


150  Pine  St..    SAN   FRANCISCO 


Scottish  Union  and  National 

Insurance     Company 
or    Great    Britain. 

Organized  182-1, 


North  American  Branch: 

Hartford,  Conn. 

JAMES  H.   BREWSTER. 

MANAGER. 


FIELD    REPRESENTATIVES: 

FRED  W.  (i.VSTON.  Taoonia,  Wash.. 

Oregon,  Wasliington,  Uritish  Columbia, 

().  E.  LANE,  1756  Larimer  St.,  Denver,  Colo., 
("olorado,  Wyoming.  New  Mexico.  Utah, 
Idaho.  Montana, 

H.  W,  FORES.  San  Francisco,  Cal.. 

California,  Nevada,  .Arizona. 


SAN  FRANCISCO  OFFICE: 
5th  Floor  Merchants  Exchange  BId'g 
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"KING     or    TME     riELD" 

"Policy  Has    No  Equal  in  Insurance  Market" 

That's  the  way  PRUDENTIAL  AGENTS  are  talking  about 

<\  ^^®   NEW   Low-Cost   Life   Insurance   Policy  of 

The    Prudential 


We  want  Agents.      We  want  Managers.      We  want  YOU  t 

/^t~cO  V  THF    PPIinFMTIAI    insurance    company  IncorpoT^ied 

^      '^     ^     ^  I  III-    ri\ULFI_l^  I  l/\l_  OF  AMERICA  panybystat. 

JOHN  F.  DRYDEN,  President 


d  as  Stock  Com- 
pany by  state  of  New  Jersey 
Home  Office.  NEWARK,  N.  J. 


OF 
EW  YORK 


American  Surety  Company  n 

HENRY  D.  LYMAN,   President 

STATEMENT,  December  31,  1906— 

RESorRCES,  ineludiug,  Cupital.  $2,500,000  00      -    $6,582,340  07 
LIAP.ILITIES,  including  Rfservf,      991,51126       -       1,579,330  02 
Bonds    issued    for    Employees,  Administrators,  Guardians,  and   in    Judicial 
Proceedings 
RUDOLPH  SPRECKEL.'^,  RF.siDf:.\T  Vice-Pres. 
WM.  ('.  Ml'RDOCH,  Residknt  Vice-Pres. 
.TAMES  K.  LYXCII.  Rksidf.nt  Vice-Pres. 
CHARLES  A.  SHURTLEFF,  Counsel  EUGENE  W.  ROLAND,  Attorney 

BRANTLEY  W.  DOBBINS,  Attorney 

HARRY  W.  LOBB,  Manager  for  California  and  Nevada 

GLAUS  SPRECKELS  BLDG.      SAN  FRANCISCO 

Telephono  Kearny  1099 


THE 

Standard   Accident 

Insurance  Company,  of  Detroit,  Mich. 

D.  M.  Ferry,  President  E.  A.  Leonard,  Sec'y 

Cash  Capital  -  $500,000 

Assets       -  -  -         2,713,123 

Claims   Paid  -  9,501,518 

Complete  Policies.  Indemnity  Contracts.  Ten 
percent  increase  Annually,  Optional  features.  Iden- 
tification Clauses,  Special  Benefits  for  Suicide,  Blind- 
ness, Paralysis,  Quarantine,  etc. 

General  and  Limited  Sickness  Policies  Issued 

Accident  and  Sickness  Insurance  Written  for  Women 

CLARENCE  F.  BRIGGS. 

SuPT.  P.\ciFic  Coast  Department. 

California,  Oregon,  Washington,  Idaho,  Nevada,  .Ari- 
zona, Utah,  and  the  Hawaiian  Islands. 

Crocker  Bldg.,  San  Francisco 

H.   H.   HAIGHT.   District  Agent, 
Contracts  Unexcelled         Agents  Everywhere 


^0<:^>0= 


:0<=>0^ 


Austin  Fire 

Insurance  Company 

Of  Dallas,  Texas 

Assets,  over      -     -      $673,903.26 
Surplus  as  regards 

policyholders,     -     507,190.35 


HALL  &   YATES,  Gen'i  Agents 

Mason  Building.  Los  Angeles 


0<:^>0= 


-0<=Xi 


Book,  News  and  Commercial  Printing.     "We  give  figures  on  work  in  excess 

of  ten  dollars. 


OUR    DIRECTORY    Or    PACiriC    COAST    FIELD    IVI  E  IN 


Aetna 

San    Francisco     Kd    C.    Morrison, 
supervisor  of  asoncit'S 
Louis  Mi'l,  (i.  A.  K.  lU'Uor 

Portland— .1.  A.  Murphy 

Spokane— \V.  H.  Breeding 

Atlas 

Portland— II.  K.  .lafksou 
Denver-Win.  Manning 
San  Francisco— H.  \V.  8abin 

American  of  Newark 

San  Francisco— .1.  H.  liicluirds. 
Los  Angeles — K.  ('.  H.  Ko))ins 

Edward  Brown  &  Sons 

San  Francisco — Win.  U.  Hill, 
W.  II.  (iibbons.  W.  I".  Porep 
W.  H.  Westlake 
Los  Angeles— t'has. Van  ^'all^•|•nln^■K 
Portland— .lolin  11.  Burgard 
Butte— P.  H.  Sexton 
Walla  Walla— Warren  S.  (iill 
Denver— Thomas  W.  Duckels 

Cesar  Bertheau 

Portland— W.  (i.  Fortniaii 
Denver— Hisniark  ().  Srlhach 

California 

San  Francisco — J.  W.  Warner, 

Pliillip  K.  Weinnmnn 
Los  Angeles— .\.  X.  Lindsay 
Seattle— Kdwin  G.  Ford 
Denver— I!.  A.  Selbach 

Cat  ton.  Bell  &  Co. 

San  Francisco — Clias.  L.   Langley 
Portland— (has.  A.  Cialt 
Spokane— W.  V.  Windus 

Christensen  &  Goodwin 

Oakland— K.  De    LaplK-,   (ieo.    T. 

Gray 
Los  Angeles — E.  B.  Flaek 
Seattle— Win.  F.  Zwifk 
Spokane— I.  S.  Watson 
Boise— M.  H.  Ueeves 
Helena— Win.  A.  Frazier 

Connecticut 

San  Francisco— Gu.y  FraiK'is, 

Geo.  E.  Townsend 
Los  Angeles— L.  P.  Stephens 
Portland— .lames  S.  Reed 
Salt  Lake— W.  S.  Ferris 

Thos.  J.  Conroy 

San  Francisco — 

Los  .Angeles — Warren  ('ampl)ell 
Sacramento— E.  !•>.  I'aiiabaker 
Seattle— .J.  B.  TrinnbuU 

Continental 

San  Francisco — F.  P.  Wilson 
Los  Angeles— G.  L.  Mellityre 
Portland— W    A.  Williams 

J.  B.  F.  Curtis 

San  Francisco — K.  ('.   MniKail 
Dickson  &  Thieme 

San  Francisco — Geo.  O.  Sniitli 
Seattle— W.  A.  Eraser 
Denver— Frank  L.  Bisliop 


Fireman's  Fund 

San  Francisco— R.  D.   Hunter,  Win. 

M.  Klinger.   A.   G.   Thornton, 

.lolin  S.  Freneli,  (irayson  I)ut- 

ton,  MeKee  Shcrrard 
Los  Angeles— Weldon  1).  Wliehin 
Portland— (lias.  K.  Thompson 
Spokane  -.las.  R.  Quiek 
Denver— F.  (;.  White,  (ieo.   F. 

('Uerraz 
Oallas— .1.  V.  Spears.  Wm.  P. 

Gassell,  Stanley  R.  Bnico 

Fire  Association 

San  Francisco— J   S.  .1.  .\sllli.V 

Hamburg-Bremen 

Portland— .1.  II.  Banks 
Spokane- Walter  H.  Young 

Hartford 

San  Francisco— W.    (>.    Morgan, 
(ieo.  E.  Deviiie.M.  K.   Spaiild- 
iiiK.  R.  H.  Pollard 

Los  Angeles— P.  II.  Gritl'ith 

Portland— .1.  .1.  Dennis 

Spokane— W.  W.  Grove 

Salt  Lake— Chas.  E.  Miller 

Home,  New   York 

San  Francisco-  Harry  L.  Roff, 

.1.  .1.  Sheahan 
Los   Angeles— ('has.  Quitzow 
Portland— .1.  D,  Coleman, 

H.  E.  Smith 
Salt  Lake— .luiiius  Voinig, 

.1.  F.  Gates 

Ins.  Co.  of  North  America 

San    Francisco— W.    H.    Schaeflfer. 

C.  O.  Scott 
Seattle— H.  T.  Sehaeffer 
Los  Angeles— Win.  F.  Kuhl 

Liverpool  &  London  &  Globe 

San  Francisco— R.  (i.  Brush.  R.   H. 

Rountree,      Harrison     Hoiis>'- 

worth 
Portland— W.  H.  Raymond 
Seattle— Robt.  P.  Fabj 

London  &  Lancashire  and  Orient 

San   Francisco— W.  B.   Hopkins, 

F.  (i.  Smith 
Los  Angeles— .1.  P.  Yates 
Portland- Sam  B.  Stoy 
Denver— A.  C.  Heltzell 
Spokane— G.  K.  Indidil 

London  and  Niagara 

San  Francisco— .1.  M.  Meildell 

Los  Angeles— Albert  Sidney  .lohus- 

toii 
Portland— Toll  Thompson,  Rod  E. 

Smith 
Seattle— .\.  W.  Thornton 
Denver— T.  T.  Frith  [London  only] 

McNear  &  Wayman 

San  Francisco— (;.  W.  Dearborn 
Los  Angeles — E<iward  X.  Rowe 
Portland— Bruce  Kalz 
Denver— Chas.  S.  Hill 

E.  T.  Niebling 

San  Francisco— F.  .1.  H.   .Manning, 

.1.  H.  Morrow 
Los  Angeles— W.  .\.  .lacksou 
Portland— H.  E.  Parkhurs 
Spokane — (ieo.  W.  Swan 


New  York  Underwriters  Agencu 

San  Francisco— D.    W.    Pierce,  J.  V,. 

Howard,  F.  H.  Elster 
Los  Angeles- B.  L.  Pentield 
Portland— F.  M.  Branch 
Spokane— A.  E.  Bailey 

New  Zealand 

San  Francisco— D.  A.  Parker, 

O   E. Schnabel 
Los  Angeles— (\  P.  Lyndall 
Portland— C.  W.  Haw.xhurst 
Denver— Fred  Williams 

North  British  and  Mercantile 

Seattle— E.  .T.  Young 
Denver— W.  F.  Keller 
Los  Angeles— Paul  M.  Herrry 
Portland— Lawrence  F.  Lamping 
San  Francisco — John  H.  Hougaard 
Whipple's.  Hall 

Northern 

San   Francisco— .Tohn  E.  Cosgrove 
Portland  — D.  Ross  Atkinson 
Spokane— W.  P.  Folger 

Northwestern  National 

Seattle— G.  L.  Bishop 

Norwich  Union 

San  Francisco— .lohn  H.  Fuller 
Los  Angeles— F.  C.  Stan i ford 
Portland— .-v.  W.  Giesy 

Pennsylvania 

San  Francisco— S.  P.   MeSTCk, 

superintendent  of  agencies 
Oakland— F.  .1.  Agliew 
Los  Angeles— C.  V.  McCarthy 
Portland— V.  H.  Quitzow 

Phenix,  Brooklyn 

San    Francisco— H.  T.  Mills 

Fred  W.  Foulkes 
Los  Angeles— .1.  H.  Clilikscales 
Portland— A.  P.  Lange,  Z.  M.  Boyer 

Phoenix,  London 

San  Francisco— Otho  X.  Hall. 

Dixwell  Davenijort 
Portland— Edwin  Knowles 

Edward  E.  Potter 

San  Francisco— E.  (J.  Potter 
Los  Angeles— H.  W.  Cottle, 

A.  A.  Allen 
Portland— .lohii  .\lidrew 
Tacoma- R.  .\.  Kettner 
Issaquah— W.  W.  Sylvester 
Helena— Sol  Poznanski 
Moscow — .lohn  Moore 
Idaho  Falls— L.  M.  Karl  .Ir 

Prussian  National 

Los  Angeles— .lohn  .\.  Prinsen 
Royal  and  Queen 

San  Francisco— 1'".  M.  (iilcrest,  .1.   M. 

Walden,  Fre.l.  H.  Farr 
Los  Angeles— .1.  K.  I'rmstoii 
Sacramento— D.  L.  .^tewart 
Portland— II.  R.  Blu-ke 
Spokane— Chas.  .\.  Welldler 
Salt  Lake— E.  P.  Eldred 
Salem,  Or. — C.  D.  (iabrielson 

C.  J.  Stovel 

San  Franeisco— R.  H.  (iarrigne 

L.  M.  Keteham 
Los  Angeles—.!.  D.  Kennedy 
Seattle— Tom  R.  Rrjijerts 
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Springfield 

San  Francisco— Geo.  C.  Cotlding, 

Frank  H.  Young 
Los  Angeles— J.  E.  Cranrtall 
Portland— J.  F.  R,  Webber 
Seattle— C.  H.  Anderj^on 
Salt  Lake— L.  B.  Rogers 

Sun  and  Michigan 

Los  Angeles — Leslii'  II.  Lord 
Portland— P.  E.  Gerould 
Oakland— ,T.  N.  Waters 

Scottish  Union  &  National  and 
State  Fire  Ltd. 

San  Francisco— .lohn  T.  Beales 

H.  W.  Fores 
Tacoma— Fred  W.  Gaston 
Denver— O.  E.  Lane 


Shawnee  Fire 

Billings.  Mont. — J.  B.  Fritschi 
Seattle  F.  &  M. 

Seattle— H. A. Canfleld, Ira  H. Griffin 

Geo.  H.  Tyson 

San  Francisco— J.  B.    Hatcher, 
Chas.  B.  Hill 

Los  Angeles— Thos.  H.  Williams 
Portland— W.  Harvey  Wells 
Seattle— C.  R.  Harold 

V.  B.  McDowell 

Appraisers 

San  Francisco— .1.  P.  Treanor, 

Stanley  Webster 
Portland— Wm.  B.  Honeyman 


Independent  Adjusters 

San  Francisco— Oliver  II.  Cole,  E. 

P.  Farnswortli,  Calvert  Meade, 

H.    McD.  Spencer,  ,Iohn    Ehr- 

licb,  E.  J.  Jolly,  Wni.  Maris, 

Franz  .Jacoby 
Oakland— Geo.  F.  Penfield 
Los  Angeles— D.  W.  McIntOSh,  C. 

A.  Layng,  W.  H.  Faust.  R.  T. 

Archer,  Frank  H.  Tower, 
Portland— H.  M.  Grant, 
Seattle— J.  E.  Austin,  A.   W.  Jones, 

H.  N.  Cottle. 
Spokane— J.  H.  McKowen, 

Frank  E.  Partridge 
Tacoma— B.  B.  Brooniell 
Butte— H.  Bronson  Smith 
Helena— R.  Lockey,  Robt.  A.  Luke 
Salt  Lake— H.  B.  Windsor 


FIRE  ASSOCIATION 

Organized  1817  Of  PHILADELPHIA  Began  on  Coast  1873 


Paid  $1,835,930  San  Francisco  Conflagration  Losses 


Cash  Capital, 
Net  Surplus, 


$    750.000.00 
1,450.369.01 


Cash  Assets,  -  $7,290,721.56 

Policyholders  Surplus,       2,200,369.10 


PHILADELPHIA    UNDERWRITERS 

( Insurance  Company  oi  North  America  and  Fire  Association  of  Philadelphia.  ) 

$18,050,661.01  Surplus  to  Policyholders.  -  $6,263,903.47 


Total  Assets. 

Net  Losses  Paid  in  San  Francisco  in  1906 


$5,064,178.03 


BELDEN  &  BUSH.  Managers  Western  and  Pacific  Coast  Department.     159  La  Salle  Street.    CHICAGO 

FRANK  M.  AVERY,  State  Agent  California,  Arizona  and  Nevada 
203  California  Street,        -        San  Francisco 


OF 
NEW     YORK 


Tke  Fidelity  and  Casualty  Company 

Assets $   7,S70,048  00 

Cftjtital  and  Surplus        .        .        .  2,737,978  00 

This  Company  grants  insurance  as   follows: 

Bonds  of  Suretyship  for  Persons  in  Positions  of  Trust— Fidelity  Bonds— Burglary— Plate  Glass— Steam 
Boiler— Fly  Wheel— Employers— Publie-Teams- Workmen's  Collective,  Elevator  and  General 
Liability— Personal  xXccident- Healtli  and  Bonded  Attorneys'  List 
OFFICERS- QE0R6E  F.  SEWARD,  President;  ROBERT  J.  HILLAS,  Vice-President  and  Secretary;  HENRY  CROSSLEY 
Asst.  Secretary;  FRANK  E.  LAW,  2d  Asst.  Sec'y;  GEO.  W.  ALLEN,  3d  Asst.  Sec'y. 
PACIFIC    COAST    DEPARTMENT: 
California  i  Washington  and  Oregon  : 

CHAS.  J.  BOSWORTH,  General  Agent  SEELEY  C8b  CO. 

Merchants  Exchange.  San  Francisco  No.  Ill  .So.  10th  .St..  Tacoma.  Wash. 

Coleman  Bldg.,  Seattle,  Wash. 


Oroville,  Cal.,  had  a  lively  blaze  Oct. 
3,  in  Boston  Machine  Shops  Co.  build- 


ings, and  destroyed  the  plant.   This  loss 
puts  the  dredgers  out  of  business. 
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National  Life  Insurance  Co. 

MONTPELIER,  VERMONT 


Established  in  1850 
Operating  in  38  States 

Joseph  A.  De  Boer,  Pres.  H.  M.  Cutler,  Treas. 

James  T.  Phelps,  V.-Pres.  Dr.  A.  B,  Bisbee,  Med.  Dir. 

James  B.  Estee,  2d  V.-Pres.  C.  E.  Moulton,  Actuary 

Osman  D.  Clark,  Sec'y  F.  A.  Howland,  Counsel 


This  Company  held  Jan.  1, 1907,  and 

gained  during  the  past  decade: 
ASSETS      $  37.511.373.24  Gain,  177  Per  Ct. 
SURPLUS  4.224.287.21   Gain.  1 55  P^  Ct. 

INSURANCE  151.253.000.00  Gain,  109  Per  Ct. 


Its  Life.  Term  and  Endowment  Contracts  are  Liberal  and  Attractive. 

G    iW.  STOLP  &  SON.  Gen'l  IVIgrs..  601-2-3  Shreve  BIdg.,  San  Francisco,  Cal., 

GEO.   D.   ALDER,   Gen'l   Mgr..    McCornick  Block.   Salt   Lake  City,    Utah. 


0 


ur  j 


Course  of  Insurance  Education 
Department  for  Furnishing  Prospects 
New  "Model  Policy" 


Will  Plough  the  field  and  Assure  the 
Harvest  for  Good  Agents. 

PKoehix  Mutual  Life 

INSURANCE    COMPANY, 
Hartford,    Conn. 


WRITE  HOME  OFFICE. 


JAY    DWIGGINS,    San     Francisco. 
W.  B.  STIRDIVANT,  Los   Angeles. 


The  Employers^  Liability 
Assurance  Corporation,  Ltd. 

OF    LONDON 

Utah  Office  foi!  rNiTKD  Sia'ik.s: 

Employers'  Liability  Building 

33  Broad  St.,  Boston 

Samuel  Appleton,  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  low  rates. 
Employers  Liiability  Policies  in- 
demnifying employers  against 
claims  for  accidents  to  employes. 
Individual,  Fidelity  Bonds  and 
Accident  Policies.  Workmen  s 
Benefit  Policies.  Vehicle  Insur- 
ance. General  Liability  Policies 
on  buildings.  Elevator  insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents,        -        -        San  Francisco,  Cal. 

110-114  Battery  Stn-pt 


IHfiO 


Fortjf-ScrcHth     Year 


tlomc  Life  1 


hsurance 


•        Of... 

,0.  New  York 


GEORGE  E.  IDE.  President 
ASSETS.  $19,009,550.82     LIABILITIES,  $17,925,901.84 

I  IncliKliiig  Divideurl-EndowniiMit  I'uml.) 
Dividend-Endowment  Fund   Deferred  Dividends)       .      .         $  1,621.413  00 
Net  Surplus  .......  1.083.648  98 

Insurance  in  Force  ......  86,113,.5.59  00 

'Mr.  Hughen  l"aile<l  to  bring  out  a  single  riiiestionable  transaetion." 

New  York  Sun,  12  -  12  '  '05 

The    Year  19  06  shows  Largest  Gain    of  Insurance  in 
Force  in  Company's  history 


Frank    Sperling 

General  Manager 

FOK 

California  &  Nevada 

402  4-6CIaus  Spreckels'  BIdg., 

San  Francisco 
H.  Haskell 

Manager 

Southern    California 

Currier  liloek 

I.os  Angeles 
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THE 

Pacific  Coast   Mead   Office 

of  the 

Metropolitan    Life    Insurance    Company 

is  the  only  branch  office  of  issue  maintained 
by  a     Life  Insurance  Company  in  America 


JEFFERSON  SQUARE  BUILDING 

925   Golden  Gate  Avenue 
San  Francisco 


W^anted 


Insurance    Company 

Live,  energetic  men  for  some  excellent  territory. 
Exclusive  and  liberal  contracts  will  be  made  v/ith 
the  proper  parties. 

The  Armstrong  Committee  found  no  questionable 
methods  in  The  Manhattan  Life  Insurance  Company. 

Address 

W.  B.  LAINE,  Vice-Pres.,  66  Broadway,  N.  Y. 


Western  Union   Wobbly 

We  hear  disconcerting  reports  of 
conditions  in  Western  Union  territory. 
Rates  are  deeply  cut  and  business  is  be- 
ing raided.  Some  managers  predict  a 
general  rate  war  and  the  possible  dis- 


solution of  the  Western  Union.     Pres- 
ent peace  is  but  a  truce,  say  some. 


Fires. — San  Jose  had  a  lively  blaze  on 
the  11th  inst.,  beginning  in  the  Canello 
Bros.  &  Stackhouse  Co.  department 
store.     The  building  was  destroyed. 
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HOME  INSURANCE  CO. 

NEAV    VORK 

PRINCIPAL  OFFICE,  56  CEDAR  ST.,  N.  Y. 

Fire,    Lightning    and    Wind  Storm    Insurance 


JULY,    1907 
Cash   Capital $3,000,000  00 

Reserve    Premium    Fund. 8,845.912  00 

Reserve    for    Unpaid    Losses    and    Other    Claims,         2,047,986  83 

Net   Surplus 6,823,853  32 

Total  Assets,  .  .  $20,717,752  15 

Surplus  as  Regards  Policyholders,    9,823,853  32 


ELBRIDGE  G.  SNOW.  Pkesident 

Emanvei,  H.  a.  Corkea,  Vice-President  Areinah  M.  Birtis,  Secretary 

Frederic  C.  Busweij,,  Vice-President  Charles  L.  Tyner,  Secretary 

Cr.AREXCE  A.  Li'Di.i'M,  Assistant  Secretary-  Henry  J.  Ferris,  Assistant  Secretary 

Organized  in  1835 

Losses  Paid,  Over     sio5,ooo,ooo 

THE  HOME  has  a  v^ell  organized,  competent  and  experienced 
force  of  GENERAL  and  SPECIAL  AGENTS  resident  in  the  PACIFIC 
COAST  STATES,  ensuring  prompt  response  to  the  needs  and  require- 
ments of  its  Agents  and  the  insuring  public,  and  IMMEDIATE 
ATTENTION  TO  THE  ADJUSTMENT  AND  PAYMENT  OF  LOSSES. 

Northern  California  and  Nevada 

HARRY  L.  ROFF,  General  Agent  y 

J.  J.  SHEAHAN.  Ass't  Gen'l  Agt.  ■     38  Sutter  St.,  San  Francisco. 

GEO.  M.  MITCHELL,  Local  Mgr.  > 

Idaho     N.    W.   ,   Oregon,    Washington  and  Britinh  Columbia. 

JOHN  D.  COLEMAN,  Gen'l  Agt.     /      .50  Stark  St    Portland   Ore 
H.  E.  SMITH,  Special  Agent  (      "^^^  ^^^^^  ^^•'  ^o^^'^nd,  Ure. 

Southern  California  and  Arizona. 

CHAS.  QUITZOW,  Special  Agt.,  Union  Trust  Bldg.,  Los  Angeles,  Cal. 

Idaho  (  S.  E.  ),  Montana,   Utah,   Wyoming. 

JUNIUS  YOUNG,  Special  Agent     (      j.^..  t^  .,,  01  j„    c„if  t  „i.^r:f„ 
J.  F.  GATES,  Special  Agent  (     David  Keith  Bldg..  Salt  Lake  City. 
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Assets  nearly  Twenty-five  Million  Dollars 

LOSSES    PAID  

OVER  ONE  HUNDRED  AND  TWENTY  MILLION  DOLLARS 

PACIFIC  DEPARTMENT 


Assets         -         -  $13,798,000  00 

Net  Surplus         -        -  5,130,000  00 

Surplus  to  Policyholders     -    6,630,000  00 


Pho 


Qenix  insurance 


Co. 


Of  Hartford 

Assets       -        .        -        -       $7,617,000  00 

Net  Surplus  -         -  1,274,000  00 

Surplus  to  Policyholders    -  3,274,000  00 


ermah 


Alliance  Ins.  /\ 


ss  n 


Of  New  York 

Assets          -        -        -  $15,191,000  00 

Net  Surplus         -        -  -        5,589,000  00 

Surplus  to  Policyholders  -     7,489,000  00 


K. 


I  roteclror  Underwriters 

i  of  the  PHOENIX  Ins.   Co.  of  Hartford  ) 

Assets $7,617,000  00 

Net  Suipius 1,274,000  00 

Surplus  to   Policyholders  ....       3,274,000  00 

GEO.  H.  TYSON,  Oeneral  Agent 

HERBERT    EOLGER,  Asst.  Gen'l  Agent 

Northeast  Corner  of  Sacramento    and    LeitlesdorfF    Sts.,   San    Francisco 

0<z>00<zi>00<Z» ^ 
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/V-.^^*.:^--..^    g^^»^t-»^'=^i    INSURANCE  COMPANY 

/Vmcrican  Central         „,  st_  Louis  Estabiisiu.,i  1853 


Assets.  $5,174,180        Surplus  to  Policyholders.  $3,078,009  Losses  Paid.  $18,000,000 

^1-       F>:^ail    •"•   &  ""■   INSURANCE  COMPANY 

.31.    VdUl              of  St    pa„,    |y,j„n  i;~iai,ii>h.Mi  i865 

Assets.  $4,430,282       Surplus  to  Policyhoiders.  $1,369,055  Losses  Paid.  $28,000,000 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 


IV/l£»»*r-s«nl-Sl£>    ^-  *  ■"■  INSURANCE  COMPANY 

IVIfr^rV^dllLIK:^  „,    Boston  Establishe.l  1823 

Assets.  $340,707  Surplus  to  Policyholders.  $319,627  Losses  Paid.  $7,742,357 

TERRITORY    California,  Oregon,  Washington,  Idaho,  Montana,  Utah,  Nevada  and  Arizona 

CHRISTENSEN    &    GOODWIN.    Managers 

Pacific  Department: — 235  to  241  Sansome  Street,  San  Francisco. 


Union  Assurance  Society 

Of   London.      Established  A..  D.  17U 

Subscribed  Capital,  $2,250,000.00  Gross  Assets,    $16,822,675,00 

Surplus  to  Policyholders,  $4,000,000.00 

CATION,  BELL  &  CO.,  General  Agents  ^ ^" "^^^"^^li'ianager 

Room  302,     320  Sansome  Street,  SAN  FRANCISCO 

SPECIAL    AGENTS:  —  CHAS.    L.  LANGLEY,   Calif.      CHAS.  A.   CRAFT,    Oregon    and  Western    Wash. 
W.   V.   WINDUS,  Eastern  Wash.,  Idaho,  Montana. 

Law  Union  and  Crown  Insurance  Co. 

Of  London.  Established  A.  D.  1825 

Subscribed  Capital,   $7,500,000.00  Gross  Assets,  $27,834,415.00 

Surplus  to  Policyholders,  $3,415,575.00 

SURETY  BONDS  BURGLARY  INSURANCE 

TKe  United  States  Fidelity  and  Guaranty  Co. 

HOME  OFFICE,  BALTIMORE,  MARYLAND 

CASH     RESOURCES     OVER     $3,600,000.00 
BORLAND  &  JOHNS  Union   Trust  Building 

Managers  Market  and  Montgomery'  Sts. 

Pacific   Coast    Dept.      Telephone  Temp.  925  San  Fmncisco 

EIGHTH  EDITION  THE  COAST  REVIEWS  LATEST 

PACIFIC    riRE    MANUAL 

I  Formerly  OTEY'S^     Revised  to  Date 

IS     NOW     READY. 
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With  the  Magazines 

Insurance  Engineering  for  Septem- 
ber has  some  special  reports  on  frozen 
hydrants  in  winter  of  '06-'07.  Cleve- 
land had  50,  New  York  1,200  to  1,800; 
Oakland,  San  Francisco  and  Los  An- 
geles none,  of  course;  Salt  Lake  6, 
Seattle  5. 

Appleton's  for  October  has  an  ac- 
count of  India  mountain  climbing.  Mrs. 
Workman  ascended  to  an  elevation  of 
23,200  feet— the  World's  record  for  a 
woman.  A  great  feat.  The  sturdy 
lady  must  have  great  feet  too. 

Collier's  Weekly  has  at  least  the 
merit  of  not  being  owned  by  Rocke- 
feller or  Morgan.  Its  "Medium  Game" 
is  true  to  life,  but  it  is  unveracious  and 
ignorant  in  comments  on  San  Francisco 
conditions. 


California  Resources   and  Possibilities 

The  above  is  the  heading  of  the  title 
page  of  the  seventeenth  annual  report 
of  the  California  State  Board  of  Trade, 
lately  issued  and  now  being  disti  ibuted. 

The  report  is  a  double  one  in  a  way, 
covering  both  the  years  1905  and  1906, 
the  completed  work  for  the  former 
year,  with  all  the  text,  statistical  data, 
maps  and  illustrations,  then  in  the 
hands  of  the  printer,  having  been  de- 
stroyed in  the  great  fire  of  April  1906, 
in  San  Francisco. 

Besides  what  was  consumed  by  him- 
self and  sold  at  home  the  California 
husbandman  in  1890  shipped  abroad 
fruit  to  the  amount  of  16,195  carloads 
of  10  tons  each.  In  1906  he  shipped 
87,511  carloads  of  the  same  capacity, 
nearly  five  and  a  half  times  as  much. 
Quite  an  increase  in  sixteen  years  ! 

Of  oranges,  lemons,  and  other  citrus 
fruits  and  shipments  abroad  for  the 
years  1905  and  1906  reached  the  enor- 
mous aggregate  of  835,984  tons  or  over 


83,000  carloads.  Some  good  business 
in  this  for  the  transportation  companies ! 
The  center  of  the  raisin  industry  is  in 
Fresno  county,  from  which  vicinity 
more  than  75,000  tons  of  raisins  were 
shipped  in  the  two  years,  1905  and  1906. 


Casualty  Notes 

F.  Seymour  Giles  has  been  appointed 
manager  of  the  plate  glass  department 
of  the  Philadelphia  Casualty  Company 
for  the  United  States,  with  headquar- 
ters at  New  York. 

H.  W.  Tillinghast,  who  has  been  for 
the  last  two  years  manager  of  the  per- 
sonal accident  department  of  the  Cas- 
ualty Company  of  America,  for  the 
United  States,  has  been  appointed  to 
the  same  position  with  the  Philadelphia 
Casualty  Company. 


Canvassers  are  not  less  plentiful  in 
the  United  States  than  here.  It  is  re- 
lated that  one  recently  drove  up  to  the 
gate  of  a  farm,  and,  addressing  the 
young  wife  standing  there,  said:  "Is 
your  esteemed  husband  at  home?" 
"No,"  she  said,  "he's  at  the  back  of 
the  paddock  a-burying  the  dog." 
"Oh,"  said  the  agent,  "I  am  sorry  to 
hear  you  have  lost  your  dog;  what 
killedit?"  "He  worehisself  out  barkin' 
at  canvassers." — London  Observer. 


Dangerously  Large  Rewards 

The  law  books  give  numerous  in- 
stances of  the  conviction  of  innocent 
men  by  perjury  induced  by  large  re- 
wards. A  recent  example  is  the  case 
of  William  Evans,  just  released  from  a 
California  penitentiary,  where  he  served 
thirteen  years  for  a  crime  of  which  he 
was  innocent. 


Coast  Review  telephone    is    K'arny 
5-9-3-4. 


The    Coast    Review  29 


PH^MX 

Insurance 

Company 

Of  Brooklyn 

,  New  York 

Western  and  Southern  Department,  205 

La  Salle  Street, 

Chicago 

J.  H.  LENEHAN,  General  Agent 

C.  R.  STREET,  Assistant  General  Agent 

SPECIAL    AGENTS: 

A.  P.  LANGE,                        Z.  M 

Portland,   Oregon 

J.  H.  CLINKSCALES,  Laughlin  Buildir 

H.  F.  MILLS,  Merchants  Exchnnge  Bldg 

BOYER, 

g,  Los  Angeles 
,  San  Francisco 

PACIFIC    DEPARTMENT 

*«>:'*-■'  ^  3^^^^  Jttauratir?  Olontpang 

TECim^'ljf  H.  L.  A.  BATES,  General  Agent 

^"'^''OF  THt  sHft^^^^^     440  Commercial  Street.  SAN  FRANCISCO.  CAL. 


Pacific  Coast  Department 

Seaboard  tire  and  Marine 

Insurance 

Company 

GALVESTON. 

TEXAS 

F.  A.  CHAPUIS,   General  Agent 

511  and  513  Merc 

Hants  Exchange,    SAN  FRANCISCO 

AMERICAN  INSURANCE  COMPANY 

OF  NEWARK,  N.  J.  Organized  1846. 

.i.s.sy -^s.         .......        $r>.sort.ft4:{  oo 

Siirphis  to  PoUrf/fiohftrs,         ....  '*JHi:i,r,(Hf  OO 

'^^^'  GORDON  &  HOADLEY,  Managers, 

104-106  PINE  STREET,  ......  SAN  FRANCISCO.  CAL. 
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British  ana  Foreign 

Marine  Insurance  Co. 
Limited    of  Liverpool 


Capital  Subscribed,  $6,700,000  Gold 
Capital  Paid  Up        1,340,000  Gold 
Reserve  Fund,  in  ad- 
dition to  capital,     U,  750,000 


Balfour,  Guthrie  8c  Co. 

General  Agents 


A.  H.  SMALL, 


Manager 


Canton 
Insurance    Oxrice 

(LIMITKD) 

OF  HONGKONG,  CHINA 

Ciipital  uaid  updiold)        -        -  $    250,000  00 

Cash  Assets  (Gold)       -        -        -  1,761,457  61 
Surplus  beyond  Capital  and  all 

other  lial)llties  (Gold)       -  -      1,118,457  90 


t^'The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
U.  S.  gold  bonds  of  the  par  value 
of  $200,000,  for  the  protection 
of  policyholders  in  this  country 


416  .lackson.  Street,  San  Francisco 


PARBOTT  it-  CO.,  A(/ents 

Since  January,  1882 

J.  J.  THEOBALD,  Manager 
204-210  California  St.,  San  Francisco 


PHCENIX 

Assurance  Co..  Ltd. 

Of  London 

ESTABLISHED  1782 

W.   IRVITVG 

General    Agent    for    Pacific    Coast 

R.  GALLEGOS 

Assistant  General  Agent 


3  20  Sansonte  Street 
San    Francisco 


ESTABLISHED   1857 


Capital,     .     .      $1,125,000 


J^ord -Deutsche 
Insurance  Co. 


HAMBURG 


NATHANIEL  T.  JAMES 

General  Agent 
Sftii  Francisco,       :       :       Col. 

149  HANSFORD  BUILDING 
Market  Street,  Corner  Davis 
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Aachen  &  Munich 

Fire  Insurance  Company 

of  Aix   I.ii  Cliaprlk',  <;crinaiiy  W 

KSTABLISHKI)  l.S'Jo 

CapiUl $2,250,000 

Total  Assets 7,442,622 

Surplus  to  Policyholders 4,543,122 

PACIFIC   COAST  DEPARTMENT . • 

CESAJi  BERTH E A  U,  Manaf/er 
A.  li,  GRIM,  Assistant  3Iati(i(/(r 

Montgomery  Block,         ::::::         San  Francisco 


Hanover 


Fire  Insurance  Company 

of  New  York  Organized  1852 

Cash  Capital $1,000,000 

Assets 4,350,605 

Surplus  to  Policyholders 1,925,516 

PACIFIC  COAST  DEPARTMENT : 

CESAR  BERTH EAV,  Manager 
A.  R.  GRIM,  Assistant  Manatfer 

Montgomery  Block,         ■'        :        :        :        :        :         San  Francisco 


Statement  showing  the  standing  of  the 

CALEDONIAN 

INSURANCE  COMPANY  of  Edinburgh 

The  oldest  Scottish  Fire  Office        (Organized  1805) 

Capital l5,(X)0,r)00  (X)         Assets,   over $12,.'>C>7,r)00  00 

Capital,  paid  up bUlJiOO  00         Surplus  to  Policyholders    ....      l,.>lt;,000  00 


CALEDONIAN  -  AMERICAN 

INSURANCE  COMPANY,    of  New  York 

Capital $200,(XH.)  00         Cash  Assets $:;oi,l(«  OO 

Siu-p'us  to  Policyholders $2S<t,o2(;  00 


SCOTCH  UNDERWRITERS 

Assets,  over $r2.5t;7,.")00  00 

Surplus 1,.>1C.,000  00 


Pacific  Dep't  Temporary  Office  :      Cor.  Gough  and  Geary,  San  Francisco. 

TMOS.   J.   CONROY,    Manager 

GEO.   A.    CRUX,    Ass't    Manager 
BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Agents 

SPECIAL  AGENTS :     E.  E.  Panabaker,  Sacramento;  Warren    Campbell,    Los    Angeles; 
J.  B.  Trumbull,  Seattle,  Wash. 
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Pacif] 


ic 
Fire  Manual 

Formerly  the  Otey  Manual 


A  BOOK  OF  INSTRUCTIONS  FOR 
PACIFIC  COAST  LOCAL  AGENTS 


Revised    to    Date   —    Eighth    Edition 


Colored    Diagrams,    Examples,     Short 

Rate  Tables,  Policy  Forms 

and  Clauses 


GENERAL    AND    SPECIFIC    INSTRUCTIONS 


THIS  MANUAL  IS  ENDORSED  BY  MANAGERS, 
SPECIALS  AND  LOCALS.  IT  IS  THE  ONLY  WORK  OF 
THE  KIND,  AND  THE  ONLY  MANUAL  SUITABLE  FOR 
PACIFIC  COAST  LOCAL  AGENTS. 


TERMS: 

$1.50  a  single  copy,  $12.00  a  single  dozen,  and  spec- 
ial rates  per  hundred  copies. 

Coast    Revietv,    407    Merchitttts     Eirchanf/e     BiiHdhif/, 
Sftn    Francisco,    Cal. 
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ESTABLISHED     1873 

Office    of   Edward   E.    Potter 

Oeneral    Agent 


The  first  office  to  commence  paying  losses  "  dollar  for  dollar  "  of  the  late 
conflagration. 

The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  with- 
out discount,  for  cash  or  exchange. 

The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 
suffered. 

The  only  office  that  did  not  compel  its  patrons  to  go  to  the  expense  and 
trouble  of  going  to  Oakland  for  the  adjustment  of  their  claims. 

The  number  of  losses  adjusted  and  paid  to  August  1,  1906,  1,200. 

The  only  general  agency  of  more  than  four  companies  in  which  none  of 
the  companies  have  had  to  assess  stockholders. 

The  combined  surplus  to  policyholders  January  1,  1906,  $12,802,004.16, 

The  combined  risks  in  force  April  18,  in  the  conflagration  district,  of  com- 
panies of  which  Edw.  E.  Potter  is  general  agent,  $5,900,000. 

The  Edw.  E.  Potter  General  Agency  commenced  business  in  1873  and 
has  never  represented  a  company  that  was  unable  to  pay  its  losses  in 
his,  the  Pacific  Coast  Department. 

Get  the  Best   Insurance   While   You  Are   About   It 
It   Costs    No    More 

January  1,  1907 

WILLIAMSBURG  CITY  FIRE  INSURANCE  COMPANY 

Of  New  York  Incorporated  1853 

SURPLUS  TO  POLICYHOLDERS $2,103,365  00 

UNDIVIDED  PROFITS 754,094  00 

^^T^RiE^r  GLENS  FALLS  INSURANCE  COMPANY 

Of  New  York                      Incorporated  1849 
SURPLUS  TO   POLICYHOLDERS        ....  $3,805,556  00 

UNDIVIDED   PROFITS 1,886,054  00 

SECURITY  INSURANCE  COMPANY 

Of  New  Haven                      Incorporated  1841 
SURPLUS  TO    POLICYHOLDERS        ....  $1,370,083  00 

UNDIVIDED    PROFITS        .        , 374,884  00 

EDWARD    E.    POTTER,    General    Agent 

W.   W.    POTTER,    Assistant    General    Agent 

320  Sansome  Street  San  Francisco,  Cat. 
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TOTAL     ASSETS     REPRESENTED,      OVER     TWENTY    MILLIONS 

V^^^   #^      Ins\irance  Company 
^•^    C*  Of  Gothenburg 


S 
Agricxxltxxral 


Insvirance  Company 

Watertown,  N.  Y. 


Globe  &t  Rutgers  Fire 

Insxirance  Company 

Of  New  York 

EDWARD  BROWN  &  SONS 

General  Agents  Pacific  Coast  Department 
108-110  Front  Street,  San  Francisco 


The  London  "^''""'""^f^Zr''''*'''" 

Incorporated  by  Royal  Charter  A.  D.  1720 

Cash    Assets,  .  .  .         $19,949,865.00 

.SPECIAL  AGENTS— J,  ^,l.  Mendell,  San   Francisco;  Ai.bkkt  S.  Johnson,  Los   Angeles; 
Toll  Thompsox  and  I!od  ]<:.  Smith,  Portliind;  A,  W.  Thoknton,  Seattle;  T.  T.  Fkith,  Denver 

It  M.  J.  LANDS BS,  3Ianaffer 

F.   If  .  TALLAXT,  Branch  Serretari/ 

Pacific  Branch — Southeast  Corner  Sansome  and  Pine  Streets.  San  Francisco. 


The  Niagara  Fire  ^"'"'TZ^yoT'''"'^ 

Orgranized  A.  D.  1850 

Cash    Assets,        .        .        .        $4,463,263.00 

SPECIAL  AGENTS— J,   M.  Mendell,  San  Francisco;  Ai.bkkt  s.  Johnson,  Los  .\ngeles; 
Toll  Thompson  and  Kod  E.  Smith.  Portland:  A.  W.  Thop.nton,  Seattle 

W3I.  J.  LANDEBS,  M(fna(/er 

F.   W.  TALLAXT,  Ltept.  Serrefarf/ 

Pacific  Department     Southeast  Corner  Sansome  and  Pine  Streets.  San  Francesco. 
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ONE  HUNDRED  and  NINETY-SEVEN  YEARS  OF  ACTIVE  BUSINESS 


SUM 


INSURANCE  OFFICE 
OF  LONDON 


Oldest  Insurance  Company      "^^^i^^'^^  Founded  in 

In  the  World  J^^^^S^  1710 


CASH  ASSETS.  $14,322,690.00 

SURPLUS.  :   :   :   :   :     8,101,761.00 

UNITED    STATES    BRANCH :     54  PINE  STREET,  NEW  YORK 
WESTERN  DEPARTMENT:  117  LA  SALLE  STREET,  CHICAGO 

Pacific  department  Office,  806  Thirteenth  Street,  Oai<land,  Cal. 

City  Office  :    Montgomery  Block,   San  Francisco 


Mickigan  F.  fe?  M. 

Insurance    Company 

Of  Detroit,  Michigan 

D.  M.  FERRY,  President 

F.  H.  WHITNEY,  Vice-President 

E.  J.  BOOTH,  Secretary 

Cash  Assets, $1,064,198.12 

Capital  Paid  Up, 400,000.00 

Losses  Paid 5,240,000.00 

The    Pacific    Department    Embraces:    California,    Nevada,  Utah,    Arizona, 
Oregon,  Washington,  Idaho,  Montana,  Hawaiian  Islands  and  Alaska 

C.  A.   HENRV   &  CO.,   General  Agents 

Temporary  Office:    806  Thirteenth  Street,  Oakland,  Cal. 
'  City  Office:   IVIontgomery  Block.  San  Francisco. 


riRE  AUTOMOBILE  MARINE 

Fireman's  Fund 

Insurance   Company 

Incorporated  under  the    Laws  of  California. 
HOME  OFFICE  : 

Company*s  401    California  Street, 

Building  SAN  FRANCISCO 


Officers 

WILLIAM  J.  DUTTON 

PRESIDENT 

BERNARD  FAYMONVILLE  J.  B.  LEVISON 

VICE-PRESIDENT  2d  VICE-PRES.  and  MARINE  SECY 

LOUIS  WEINMANN  T.  M.  GARDINER, 

SECRETARY  TREASURER 

H.  P.  BLANCHARD,  Assistant  Secretary. 


Central   Department 

MARSHALL  &  McELHONE,  Managers 
153  and  155  La  Salle  St.,  Chicago,  111. 


Eastern  Department 

CHAS.  W.  KELLOGG,  Manager 

A.  K.  Simpson,  Asst.  Manager 

Mason  Building  Boston,  Mass 


Southeastern  Department 

EDGAR  S.  WILSON,  Manager 
Macon,  Georgia 


Atlantic  Marine  Department 

FRANZ   HERRMANN,  Manager 

79-85  Wall  Street,  New  York 
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INSURANCE 


PROTECTION 


F^eVieY/ 


MRS.  J.   G.   EDWARDS 


/N    ITS     THIRTY-SEVENTH     YEAR 

SAN   FRANCISCO 
Merchants   Exchange  Building 


E.   H.   B.\CON 


Another  Federal  Judge  Rules  Against  Earthquake  Clause 

Provident  Savings  Life  Affairs 

The  Dogge  Case  at  San  Jose,  California 

Poor  Portland  Fire  Boat 

Fidelity  Mutual  Life 

Equitable  Mutual  Life  Rumois 

Another  Washington  Life  Company 
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ANNOUNCEMENT 

TELEPHONE    KEARNY    5934 

THE  COAST  REVIEW  NOW  HAS  AN  OFFICE  IN  THE 
MERCHANTS  EXCHANGE  BUILDING 


Circulating  Extensively  in  all  the 
States  and  Territories  of  the 
Pacific   West 


Price  25  Cents 
$3.00  Per  Annum 


Subscribers  in  the  East,  in  Europe,  in 
South  America.  Japan,  China  and 
Australasia 


TKe  Great  Fire  Insurance  Company  of  tKe  World 


GROSS   ASSETS 
$54,759,553 


ASSETS  IN  U.  S. 
$12,335,961 


ESTABLISHED    1836 


ENTERED   U.  S.  1848 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December,  1906,  in  accordance 
with  the  laws  of  the  State  of  New  York,  is  as  follows : 

Assets $12,335,%! 

Liabilities 7,712.310 

Surplus $  4,623.651 

As  an  illnstration  of  the  f'-ompany's  practice  in  maintaining  its  Assets  in  the  United  States  in  years  of 
excessive  loss,  the  following  figures  may  interest  Policyholders: 

Assets  at  Excess  of 

Year.  "      1st  January.  Income.        Expenditure.    Expenditure. 

1871 $3,054,361         $3,163,901         $ll22,653         $1,958,752 

1872 3.640,450  3,733,101  4,448,999  751,896 

1873 4.165.290 

Thus  showing  Excess  OF  Expenditure  in  the  two  years  of $2,710,650 

And  IKCKEASE  OF  ASSETS  in  the  same  time  of 1.110,939 

PROGRESS  OF  THE  UNITED  STATES  BRANCH.— Net  fire  premiums:  1848.  $4,519;  1858,  $471,988; 
1868,  $1,739,620;  1878.  $2,422,126;  1888.  $3,928,010;  1898.  $4,979,422;  1906,  $6,803,157. 

I/)SSES."The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  59  years  is 
$108,073,282.  This  large  sum  in  conjunction  with  the  growth  of  the  Company's  business,  evinces  the  confi- 
dence of  the  public  and  tlie  faithfulness  with  which  the  Company's  losses  are  adjusted  and  settled. 


Pacific  Department  Established  1852  CHARLES  D.  HAVEN,  Resident  Secretary 

//,  the  Comtmny's  BniUlh,fj,  C.  MASON  KINNE,  Assistant  Secretary 

444  California  St.,  San  Franvisco  JOHN  W.  GUNN,  Deputy  Asst.  Secty. 

Special    Agents: 
R.  G.  BRUSH      W.  H.  RAYMOND      R.  H.  ROUNTREE       ROBERT  P.  FABJ       HARRISON  HOUSEWORTH 
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United  States  Casualty  Co. 

Of  New  York 


STOVEL  BUILDING 
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Paid  All  San  Francisco  Conflagration  Losses  in  Full— 100  Per  Cent. 

INCORPORATED   1861 


The  California  Insurance  Company 

Cash   Capital,     ....     $240,000  00 
Cash  Surplus,      ....      150,000  CO 

OFFICERS 

M.  A.  NEWELL   M.  A.  Newell  &  Co.)  President        A.  D.  CUTLER  Capitalist)  Vice-President 
GEO.  W.  BROOKS.  Secretary  E.  W.  McCARTHY  (MerciianO  Treasurer 

C.  A.  SCHALLENBERGER,  Ass't  Secretary 


Chas.  Holbrook  . 
Geo.  L.  Payne  .  . 
M.  H.  Hecht  .  .  . 
)Heiiry  E.  VotMn 
D.  Ghirardelli  .  . 
M.  L.   Ger-stlc  .   . 


DIRECTORS 

Holbrook,  MerrilKV;  SJt'tsmi  A.  I).  Cutler. 

Payne  Bolt  Works  W.  E.   Bern  . 

Hecht  Rros.  &  Ca  K  A,  Penicke 

,  Capitalist  M.  A.  Newell 

P.  Ghirardelli  Co.  E.  W.  Mcf'arlh 
Thomas,  Gerstle  &  Frick 


.  Capitalist 

.  Capitalist 

.  Capitalist 

.  M,  A.  Newell  &  Co. 

.  )Mf'('arthy  Bros. 


HOME  OFFICE  :     Company's  Building.  N.  W.  corner  Sacramento  and 

Leidesdorff  Streets.  SAN  FRANCISCO.  CAL 

Special  Agents  and  Adjusters 

J.  W.  WARNER,  San  Francisco  A,   N.   LINDSAY,  Los    Angeles 

PHILLIP  R.   WEINMANN,   San  Francisco  F.  C.   H.   ROBINS,  Seattle 

B.  O.  SELBACH,  Denver 


Southern  Insurance  Co. 

Of  New  Orleans 

Guardian  Fire   Insurance  Co. 

Of   Pennsylvania 

South-Eastern  Associates 

Of  New  York 


JOHN  J.  CLAYTON,  General  Agent 

402--422     Monadnock     Building,     Market     Street,     SAN     FRANCISCO 

R.  M.  THOMSON,  General  Agent  for  Southern  California 

433  Hellman  Building.  LOS  ANGELES 


The    Coast    Review 


Pacific  Coast 
Casualty  Co. 

Of  CaliJ'oriiht 

Head  Office  :      Merchants  Exchange  BIdg, 
San  Francisco 

Employers'  Liability,   Teams,  Gen- 
eral Liability,  Workmen's  Col- 
lective,   Vessels,    Elevator, 
Burglary,  Plate  Glass 
INSURANCE 

Paid-up  Capital,  $200,000  00 
Assets,  546,555  61 

E.  F.    Green President 

John   C.    Coleman Vice-President 

F.  A.  Zane Secretary 

Ant.    Borel  &  Co Treasurer 

DIRECTORS. 

Antoine  Borel  F.  P.  Deering  George  A.  Pope 

Henry    E.    Bothin         E.    F.    Green  Adolph  A. 

Son       Henry    Rosenfeld  Win.    S.    Te\  is 

Edward  L.  Brayton  Jno.  C.  Coleman 

1.  W.  Hellman,  Jr. 

THE   MARSHAL    A.   FRANK    CO. 

General  Agents  f(ir  (.'aliforiiia 
214    216  Kohl  Building,    SAN  FRANCISCO 


Pacific  Surety  Co. 

Of    Cvi^ikok.nia 

Paid-up  Capital $250,000 

Surplus  as  to  Policyholders,        .  362,469 

Assets 434,c26 

FIDELITY  AND  COURT  BONDS 

I'.oikI.s    ot    .-^iiret.v.shiii    is.sued   on    Ijehalt    nf 

persons  holding  no.iilions  ot"  trii.st.      We 

also  act  as  surety  on  Bonds  required 

in   Court   Proceedings. 

PLATE  GLASS  INSURANCE 

BOARD  OF  niRECTOK,'^  : 

GEO.  C.  PERKINS.  United  States  Senator  and  of  (;ood- 

all,  Perkins  &  Co. 
JOHN  BERMINGHAM.  Vice-President  Donohoe-KePy 

Banking  Co. 
WM.  H.  CROCKER.  President  Crocker  Nat.  Bank. 
P.  E.  BOWLES,  President  .American  National  Bank. 
CHAS.  H.  CROCKER.  Prtsident  H.  S.  Crocker  Co. 
H.  I,.  DAVIS,  President  California  Title  Insurance  and 

Trust  Co. 
V.  J.  A.  REY,  of  Britton  &  Rey. 
JOHN  W.  PHILLIPS,  Capitalist, 

F.  P.  DEERING,  Attorney  at  Law. 
WALLACE  EVERSON,  Presi.lent. 

A.  P.  REDDING.  Secretary. 

WALLACE  EVERSON,  Pres.    J.  BERMINGHAM,  Vice-Pres. 

A,  P,  REDDING,  Sec, 
Head  Office,  326  Montgomery  St.,  San  Francisco 

Correspondence  Solicited  with   Responsible   Agents 


Edward  A.  Temple,  President 


H.  S.  NoLLEN,  Secretary 


Bankers'   Life  Association 


DEs  moixp:s,  IOW.V 


i)i:(.A.M/i  II  .It  i.Y   1.   1879 


STATEMENT    ON    JANUARY     1,     1907 

ASSETS  LIABILITIES 

.Securities  with  State  Departments  .  $8,081,537  48        Death  Claims  proven  and  Cnpaid X(ine 

Cash  in  Banks  and  Treasury  .   .    .    .       385,751  26        Death  Claims  not  proven $    136,168  00 

Other  Items 1.814,892  77        Other  Items 20,798  92 

$10  78?  181   51^        Balance  to  protect  contracts  .   .    .   .10,125,214  59 

$10,282,181  51 

Increase, in  Guarantee  Fund  in  1906    -  $      668,28100 

Increase  in  Reserve  Fund  in  1906  -    -  579,992  06 

Increase  in  Assets  in  1906    -    -    -    -  1,505,988  38 

Insurance  in  Force  January  1,  1907    -  291,748,000  00 

G.    F.   WINK,    State    Agent,  :  San    Francisco 

Temporary  Office,     829  Clement  Street 
A.   C.   STILSON,    Manager,  i  233  II.  w.  Hellman  Building  i  Los  Angeles,    Cal. 
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^()<cr>00<ri>00<=:>00<=>00<:=>00<cr>00<:z>00<:=>00<:z>00<r:>00^^ 

HE  A  L  Til     .  i  y  I)    ACCIDENT    I A  ,S  I  HA  XCK 


ZjfJ^J'^^ 


OF    NEW    VORK. 


KIMBALL  C.  ATWOOD,  President 

WILFRID  C.  POTTER,  Secretary 

Assets,  January  1,  1907,  $1,603,121  95 

Surplus  and  Reserve 
(including  Capital)  for 
th^  Protection  of  Poli- 
cyholders, .  .     1,471,415  20    f 

Claims  Paid,  Over        .    6,500,000  00   \j 


Health  and  Accident  Policies 
TSic    Best    Insoraoce  I       The    Easiest    Insurance 

For  Business  and  I  Por  Agents 

Professional  Men  I  To  Sell 


Lihei'dl  Coin inisshnis  ainl  liciwiral  Coiitracfx  to  (ionO  3Ieu 

G.  C.  Farrell, 

Assistant  Manager 

FREDERICK  A.  STEARNS,  General  Agent, 

Mutual  Savings  Bank  Bldg.,  San  Francisco 


THOS.  GODWIN, 

Manager  Pacific  Coast  Department 


^0< 


m< 


>oo< 


>00<::^00< 


>00<Cl>00<r=>0'><=>00<:i>)0<:=>00<==>00<Cl>00<==>00<^^ 


t®=°ESTABLISHED  IN  1845 

Prussian  national 

Insurance  Company 


(Of  Germany) 


CAPITAL 

ASSETS 


$2,250,000.00 
3,480,433.00 


United  States  ISranch 
Monadnock  Block,  ('hieago 

Theo.  W.  Letton,  Gen'l  Manager 
Harrold  W.  Letton,  Ass't  Mgr. 


JOHN  A.  PRINSEN 

General  Agent 
618  LAUGHLIN  BUILDING 

Los  Angeles,  Cal. 


J.  E.  CHILBERG  ]'"RAXK  HANFORD 

President  Vice-President 

JAS.  II.  de  VEfVK,  Secretary 


Seattle  Fire  &  Marine 

insurance   Co. 

Of  Seattle,  Wash. 


Capital  and  Surplus 
$266,194 


HANFORD  &  de  VEUVE,  Managers 

CLARENCE  de  VEUVE, 

General  Agent 

California  Nevada  and  Arizona 

:!us-:;iJ  Merchants  E.xehange,  San   Francisco 
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THE  CONTINENTAL  sells  the  most 
secure  Fire  Insurance  obtainable.  Its 
net  surplus  ($8,428,734)  exclusively 
protecting  American  policyholders  is 
larger  than  that  of  any  other  company. 
Paid  California  policyholders  nearly 

$2,500,000 

GROSS 

THE  CONTINENTAL  was  specially 
mentioned  in  the  San  Francisco  Cham- 
ber of  Commerce  report  as  having  set- 
tled claims  at  One  Hundred  Per  Cent. 


Our  Special  Agents  Pay 

Pacific  Coast  Losses 

By  Sight  Drafts  on 

CROCKER  NATIONAL 

BANK 

SAN  FRANCISCO 


Pacific  Coast  Field  Representatives 

Frank  P.  Wilson, 

-  San  Francisco 

J.  C.  Wickler,      - 

-    Sacramento 

Geo.  L.  Mclntire, 

-    Los  Angeles 

W.  A.  Williams, 

Portland 

W.  G.  Lloyd,     - 

Spokane 

L.  S.  Day,      -      - 

-    Denver 

TKe  Continental  Fire  Ins.  Co.  we"te7n'i 


Office,  46  Cedar  St.,  New  York 
Dept.,  280  LaSalle  St.,  Chicagro 


STANLEY  WEBSTER 

Appraiser  of  Fire  Losses  to  Buildings, 

Househiold   Furniture, 

Office,  Store  and  Bar  Fixtures 


Webster-Mace  Construction  Co. 

GENERAL 
CONTRACTORS 

No.     729-731     Merchants     Exchange     Building 

Telephone  Kearny  511  Shop  833  Golden  Gate  Ave. 
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The 


'^'"'^^^  Pennsylvania 


Fire  Insurance   Company 
of  Philadelphia 

Assets  Jan.  1,  1907,    $6,361,573.00 
Surplus  to  Policyholders 

Jan.  1,  1907,   2,153,136.00 


One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices 
in  the  United  States 

Pacific  Coast  Department: 

Northwest  Corner  of  Sacramento  and  Leidesdorff  Sts..    SAN  FRANCISCO 

RUSSELL  W.  OSBORN,   Manager 

S.   P.  MESICK,  Superintendent  of  Agencies 

SPECIAL   AGENTS:     V.  H.  Quitzow     F.  J.  Agnew     C.  V.  McCarthy 


1854 


Organized  1854 


1907 


Hamburg-Bremen 

Fire  Insurance  Company 

of  Hamburg,  Germany 

Cash  Assets  in  the  United  States.        ...  $  2.319.585  44 

Deposited  with  Insurance  Departments  and  Trustees.  2.120.398  14 

Losses  Paid  in  the  United  States  ('"S'?ion'"9or°)  over  2 1 .000.000  00 


U.  S.   BRANCH    MANAGERS 

F.  O.  AFFELD  H.  C.  BUCHENBERGER 

19    LIBERTY    ST.,     CORNER    WILLIAM    ST.,    NEW     YORK 

WESTERN     DEPARTMENT: 

Witkowsky  &  Affeld,  General  Agents,  159  La  Salle  Street,  Chicago,  111. 

H.  B.    WASHINGTON,  Supt.  of  Agencies 

J.  n.  BAXKS,  Portliind,  WALTER  If.   V(H'N'(;.  Spokaii.'.  Sp  •cial  A},"-ut>  fur  tlir  I'aritic  ('(last. 
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"The  Leading  Fire  Insurance  Company  of  America' 


INCORPORATED    1819 


Cash  Capital 

$4,000,000.00 

Net   Surplus 
$4,466,072.43 

Surplus  as  to 

Policyholders 

$8,466,072.43 


Cash  Assets 

5,950,^43.64 

Losses  Paid 
in  88 
Years 

$108,748,826.97 


All  Losses  Paid  in  Cash  Without  Discount  Immediately 
Lpon  Adjustment 

BOARDMAN  &i  SPENCER,  General  Agents 

5i4  CALIFORNIA   ST.,   SAN  FRANCISCO 

E.    C.    MORRISON,  .         .  Supervisor    of   Agencies 

Louis  Mei.  J.  A.  Murphy.  W.  H.  Breeding,  G.  A.  R.  Heuer    -     -      -     Special  Agents  and  Adjusters 


HARTFORD 


Assets.  Janui 

Net  Surplus 
Losses  Paid.  Over 


Fire 

Insurance 

(Organized    1 

Company 

7941 

ary  1. 

1907 

.          .          . 

$19,054,843 

2.819.903 

100.000.000 

00 
CO 
00 

PALACHt  &  HEWITT,  General  Agents 

430  California  Street,  SAN  FRANCISCO 
A.   GILLILAND,  General  Adjuster 


;> 


Special  Agents  and  Adjusters 
J.  J.  Dennis        W.  0.  Morgan        C.  E.  Miller         P.  H.  Griffith 
W.  W.  Grove     Geo.  E.  Devine     M.  E.  Spaulding     R.  E.  Dollard 


ihe   Coast  Revie^\ 


INSURANCE 


ESTABLISHED 

1871 

Vol. 

72 

November, 

1907 

No. 

r 

Entered  at  San  Francisco  Postofiice  as  second-class  mail 

matter 

MERCHANTS 

EXCHANGE  BUILDING       - 

-    -    - 

SAN 

FRANCISCO 

Why  Indeed 

Why  should  the  postal  authorities 
permit  New  York  and  other  non-resi- 
dent brokers  to  solicit  through  the  mails 
insurance  to  be  placed  in  wildcat  com- 
panies and  weakling  mutuals  denied 
admission  to  states  like  California  ? 
These  brokers  are  dishonest,  the  insur- 
ance they  offer  is  generally  fraudulent 
and  always  illegal,  and  fire  loss  claims 
filed  with  them  or  their  companies  are 
seldom  or  never  paid. 

States  provide  for  the  admission  of 
any  solvent  insurance  company.  The 
authorized  companies  are  able  to  supply 
every  demand  for  protection,  except- 
ing a  few  big  risks  in  congested  dis- 
tricts; and  these  latter  are  specially 
provided  for  as  "surplus  lines." 

Under  the  circumstances,  isn't  Uncle 
Sam  a  partner  in  the  insurance  confi- 
dence game  when  he  allows  the  swin- 
dlers and  the  state-law  evaders  to  em- 
ploy him  as  a  letter-carri-^r  ? 


Warning    to    San    Francisco    Property - 
Owners 

A  number  of  strange  fire  insurance- 
brokers  have  opened  offices  in  San 
Francisco.  They  profess  to  be  making 
a  specialty  of  "surplus  lines"  and 
"special  hazards"  which  must  seek  in- 
surance in  unauthorized  companies. 

Very  often,  we  believe,  it  is  not  true 
that  the  required  protection  can  not  be 
be  obtained  from  solvent  companies 
authorized  to  do  business  in  California. 
The  wily  broker  places  the  insurance  in 
doubtful  unauthorized  companies  which 
pay  him  a  high  commission — and  pay 
loss  claimants  a  low  percentage  or 
nothing  at  all. 

When  losses  come  —  and  losses  will 
come  —  insurance  in  the  fly-by-night 
companies  "represented"  by  these  spec- 
ulative brokers  will  probably  be  worse 
than  none  of  the  kind. 


The  Coast  Review  has  moved  from 
407  to  1103,  Merchants  Exchange.  We 
now  have  good  light. 
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%  IN  THE  COURTS  % 


NATIONAL    AND    STATE 
Fire  —  Marine  —  Life  —  Casualty- 
Accident  —  Surety  —  Liability 


OUR  UNEXCELLED  LEGAL  DIGEST 
Recent  Insurance  Decisions 

FIRE 

FEDERAL. 

Romano  v.  Concordia  Fire  Ins.  Co. 
106  N.  Y.  Supp.  63. 

Other  Contract  of  Insurance. 

The  motion  to  dismiss  should  have 
been  granted.  The  defendant  claims 
that  the  policy  of  fire  insurance  sued 
upon  was  void  ab  initio,  under  the  clause 
in  it  that  it  should  be  void  if  the  in- 
sured had  any  other  contract  of  insur- 
ance, "whether  valid  or  not,"  on  the 
property  insured,  unless  otherwise  pro- 
vided by  an  agreement  in  writing  in- 
dorsed on  or  added  to  the  policy.  There 
was  no  such  agreement.  The  plaintiff 
had  a  policy  on  the  property  in  another 
company.  That  his  name  was  erron- 
eously stated  therein  as  Sabito  Rou- 
mani  did  not  make  it  invalid,  but  it 
mattered  not  if  it  did.  He  testified, 
however,  that  he  told  the  broker  who 
solicited  the  policy  of  the  prior  insur- 
ance, and  that  the  latter  said  it  was 
void.  It  was  error  to  submit  to  the 
jury  on  this  evidence  whether  there 
was  a  waiver  by  the  defendant  of  the 
requirement  of  the  policy  in  respect  of 
other  insurance.  The  broker,  who  was 
not  a  regular  agent  of  the  defendant, 
much  less  its  general  agent,  but  a  mere 
soliciting  broker  for  companies  gener- 
ally, was  not  able  to  waive  such  require- 
ment; nor  could  it  be  waived  except  in 
the  manner  prescribed  by  the  policy. 
Baumgarten  v.  Providence  Ins.  Co.,  136 


N.  Y.  547,  32  N.  E.  990,  and  cases  there 
cited.  This  matter  of  other  insurance 
is  not  trivial  but  grave. 

The  defendant  did  not  plead  a  breach 
of  the  said  provision  of  the  policy  as  a 
defense,  which  was  necessary  to  enable 
it  to  raise  that  issue.,  but  the  plaintiff 
needlessly  introduced  and  insisted  on 
litigating  the  question  on  the  trial  and 
must  abide  by  the  result. 

SOUTH    CAROLINA. 

McMillan  et  al.    v.    Insurance  Co.    of 

North  America,  58  S.  W.  1021. 
Appeal  —  Harmless  Error  —  Instruc- 
tions. 

Where,  in  an  action  on  a  fire  policy, 
there  was  an  issue  whether  a  cashbook 
had  been  delivered  to  the  insurer,  as 
required  by  the  policy,  an  instruction 
that,  if  the  books  were  kept  and 
securely  locked  in  an  iron  safe,  it  is 
presumed  that,  having  once  been  in  the 
safe,  they  continued  there,  unless  it  be 
shown  they  were  taken  out,  was  not 
prejudicial  to  the  insurer,  since  mani- 
festly a  book  would  remain  in  a  safe 
securely  locked  until  removed. 
Forfeiture  Waived. 

A  forfeiture  under  a  fire  policy  is 
waived,  if,  knowing  the  facts  showing 
right  to  forfeiture,  the  insurer  requires 
insured  to  do  some  act  or  incur  ex- 
pense inconsistent  with  the  position 
that  the  contract  has  become  inopera- 
tive. 

PENNSYLVANIA. 

Frick  V.  United  Firemen's  Ins.  Co. 

67  A.  743. 

Statement  of  Loss. 

A  statement  of  loss,  showing  "the 
cash  value  of  the  property  insured  by 
you,  and  for  which  claim  for  loss  is 
hereby  made,  *  *  *  as  is  shown  in 
'statement  of  loss'  hereto  attached," 
which  also  show  the  items  destroyed 
and   the  price  of  each  item,  the  word 


The  Coast  Review 


611 


"price"  instead  of  "cash  value"  being 
at  the  head  of  the  column  in  which  the 
value  of  which  each  item  was  given, 
together  with  a  letter  stating  that  the 
proofs  of  loss  were  filed  on  the  basis  of 
the  actual  cash  market  value  at  the 
time  of  the  fire,  is  a  sufficient  state- 
ment of  loss  under  a  policy  providing 
that  the  cash  value  of  each  item  and 
the  amount  of  loss  thereon  should  be 
shown. 

Construction  of  Policy — Cash  Value. 
A  policy  on  whisky  provided  that  the 
company  should  not  be  liable  beyond 
the  actual  cash  value  at  the  time  of 
any  loss,  and  that  the  loss  should  be 
estimated  according  to  such  value,  with 
proper  deduction  for  depreciation,  and 
should  not  exceed  what  it  would  then 
cost  the  insured  to  repair  or  replace  the 
same  with  material  of  the  like  kind. 
The  whisky  was  of  different  ages. 
Held,  that  the  cash  value,  within  the 
meaning  of  the  policy,  as  applicable  to 
whisky,  was  the  market  value  in  the 
wholesale  liquor  market  at  the  time  it 
was  destroyed,  and  could  not  be  deter- 
mined by  taking  the  cost  of  the  mater- 
ial, the  expense  of  manufacturing,  the 
charges  of  carrying  it  in  bond,  insur- 
ance, and  interest. 

LIFE 

GEORGIA. 

Missouri  State  Life  Ins.  Co.  V.  Lovelace 
58  S.  E.  94. 

Rights  of  Insured — What    Law    Gov- 
erns. 

The  penalty  is  one  of  the  inherent 
rights  attaching  to  a  contract  of  insur- 
ance (in  case  there  is  groundless  re- 
fusal to  pay),  to  enable  the  beneficiar- 
ies to  obtain,  free  from  deduction,  the 
original  benefits  of  the  provision  in 
their  favor  according  to  the  tenor  of  the 
policy.     Such  damages  and  attorney's 


fees  as  would  be  recoverable  by  citizens 
of  another  state  can  likewise  be  recov- 
ered by  citizens  of  this  state,  where  the 
contract  sought  to  be  enforced  is  to  be 
performed  in  such  sister  state.  Citizens 
of  this  state  will  not  be  deprived  of  any 
rights  allowed  citizens  of  the  place  of 
the  contract. 

GEORGIA. 

Hipp  V.  Fidelity  Mut.  Life  Ins.  Co. 
57  S.  E.  Rep.  892. 

Payment  of  Premium — Waiver. 

Where  a  policy  provided  that  the 
contract  should  not  be  operative  or 
binding  until  the  actual  payment  of  the 
initial  premium  and  delivery  of  the 
policy,  the  company  could  have  insisted 
upon  this;  but  if,  instead,  it  delivered 
the  policy,  took  notes  for  the  initial 
premium,  payable  one  each  month  for 
six  months,  and  gave  to  the  insured  a 
receipt  for  the  premium  payable  in  ad- 
vance containing  the  clause,  "The 
above  premium  settled  by  note,"  this 
was  a  waiver  of  the  payment  in  cash  in 
advance,  and  an  acceptance  of  the  notes 
in  lieu  thereof,  and  the  policy  took 
effect. 

One  to  whom  a  policy  is  made  pay- 
able as  his  interest  may  appear  cannot 
recover  thereon  where  the  policy  is 
made  in  the  name  of  another  and  with- 
out the  latter's  knowledge  or  consent. 
— Cole  V.  Niagara  Fire  Ins.  Co.  of  New 
York  (Mo.  App.)  569. 

ACCIDENT 

TENNESSEE. 

Patton  V.  Continental  Casualty  Co. 
104  S.  W.  305. 

Action  By  Nonresident. 
A  nonresident  may  sue  a  foreign  cas- 
ualty company  legally  doing  business  in 
the  state  on  a  policy  written  outside 
the  state,  though  the  accident  and 
death  both  occurred  outside  the  state, 
if  proper  service  is  had. 
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Defenses — Lapse. 
According  to  an  agreement  between 
an  insured  and  the  insurance  company, 
the  premiums  were  to  be  placed  in  the 
hands  of  the  railway  company  for 
which  the  insured  worked,  to  which  the 
insurance  company  was  to  resort  for 
payment.  The  money  was  so  placed 
and  was  so  there  at  the  time  of  insured's 
death,  which  occurred  November  10th, 
but  under  the  course  pursued  a  de- 
mand was  to  be  made  and  the  railway 
company  had  till  November  24th  to 
pay.  On  that  date  the  railway  com- 
pany refused  payment  on  the  ground 
that  the  deceased  was  no  longer  in  its 
service,  though  it  had  the  money  in  its 
hands.  In  an  action  on  the  policy, 
held,  that  the  policy  had  not  lapsed 
and  the  insurance  company  could  claim 
only  a  deduction  of  the  amount  of  the 
current  premium. 

EMPLOYERS'  LIABILITY 
FEDERAL. 

iEtna  Indemnity  Co.  v.  J.  R.   Crowe 

Coal  &  Mining  Co.,  154  F.  545. 

Employer's  Liability  Bond— Signature 

of  Servant. 

Where  the  execution  by  a  servant  of 
an  employers  liability  bond  was  not 
made  a  consideration  for  nor  a  condi- 
tion of  the  creation  of  liability  by  the 
insurer,  but  the  latter  thereafter  con- 
tinued the  bond,  which  was  not  signed 
by  the  servant,  three  times  for  a  fur- 
ther new  consideration,  subject  to  the 
conditions  and  covenants  of  the  bond, 
defendant  was  not  entitled  to  object 
that  it  was  not  liable  on  the  last  re- 
newal, because  the  bond  was  not  orig- 
inally signed  by  the  servant  as  contem- 
plated. 

An  employer's  liability  bond  pro- 
vided that  the  insurer  should  indem- 
nify the  employer  against  fraudulent 
or  dishonest    acts     of    the      employe 


amounting  to  embezzlement  or  larceny, 
subject  to  the  condition  that  the  insurer 
should  be  notified  in  writing  of  any 
fraudulent  or  dishonest  act  on  the 
part  of  the  employee  which  might  in 
volve  a  loss  for  which  the  company  was 
responsible,  immediately  after  the  oc- 
currence of  such  act  should  have  come 
to  the  employer's  knowledge.  Held, 
that  the  notice  required  was  one  which 
would  charge  the  employe  with  the 
commission  of  a  felony,  and  hence  the 
employer  was  not  bound  to  give  such 
notice  until  it  had  acquired  knowledge 
sufficient  to  justify  a  reasonable  man 
in  making  such  a  charge. 

Renewal^Contract— Representations. 

An  original  employer's  liability  bond 
was  issued  in  1901,  insuring  plaintiff 
against  the  employe's  misconduct  for  a 
year.  It  was  renewed  for  a  new 
consideration  for  the  succeeding  year, 
and  again  for  the  years  1903  and 
1904 ;  the  renewal  reciting  that  it  was 
made  in  consideration  of  $20  premium, 
and  continued  the  bond  in  force  to 
June  1,  1904,  "subject  to  all  the  cove- 
nants and  conditions  thereof."  Held, 
that  the  renewal  did  not  include  a  state- 
ment issued  February  24, 1903,  in  which 
plaintiff  represented  that  checks  signed 
by  the  insured  employe  should  be  safe- 
guardad  by  certain  other  signatures,  so 
that  a  failure  to  perform  such  repre- 
sentation did  not  relieve  defendant 
from  liability  on  the  bond. 


New  Zealand  is  not  to  be  referred  to 
hereafter  as  a  colony.  By  proclama- 
tion of  H.  M.  King  Edward  it  is  now  a 
dominion.  The  population  is  little 
more  than  that  of  San  Francisco  and 
suburban  towns.  New  Zealand,  how- 
ever, will  some  day  support  a  popula- 
tion worthy  of  its  new  title. 
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GENERAL 

Eighteen    Months    Rehabilitation  Work 

After  the  great  fire  the  governor  of 
California  called  a  series  of  holidays 
for  the  protection  of  banks  and  deposit- 
ors; and  San  Francisco  banks  and  deposit 
vaults  were  closed  for  some  five  or  six 
weeks,  waiting  for  vaults  to  cool  and 
for  the  resumption  of  business.  In 
this  period  practically  nothing  was 
done  in  the  way  of  rebuilding.  Busi- 
ness and  industrial  life  was  resumed 
about  June  1. 

Up  to  December  1  there  will  have 
been,  therefore,  about  eighteen  months 
of  reconstruction.  In  this  year  and  a 
half  more  than  $100,000,000  building 
permits  have  been  issued  in  San  Fran- 
cisco. This  is  an  average  of  more  than 
$5,500,000  a  month.  The  present  aver- 
age is  $2,000,000  a  month. 

The  work  of  reconstruction  is  mar- 
velous. Wide  areas  have  been  closely 
rebuilt  with  a  superior  class  of  frame 
dwellings;  and  the  business  districts 
already  show  solid  lines  of  new  brick, 
stone  and  concrete  buildings,  completed 
or  nearing  completion.  The  new  city 
will  be  a  great  improvement  over  the 
old. 

All  this  has  been  accomplished  in 
the  faceof  strikes,  turmoil,  high  prices, 
graft,  and  a  labor-union  government. 


American  fire  premiums  this  year 
will  probably  be  260  millions.  Marine 
premiums  of  marine  companies  will 
probably  be  12  millions.  Marine  and 
inland  business  of  fire  companies  will 
total  $13,000,000,  making  25  millions 
all  told,  or  less  than  a  tenth  of  the 
American  fire  premiums. 


As  we  predicted  when  the  company 
withdrew  from  the  Coast,  the  Alliance 
Assurance  Co.  will  withdraw  from  the 
United  States  next  month. 


Died. — Capt,  C.  L.  Taylor,  formerly 
president  of  the  Sun  Insurance  Co.  of 
San  Francisco,  died  on  Oct.  28,  aged 
82  years.  He  had  lived  in  California 
fifty-five  years.  Many  years  ago  he 
was  president  of  the  Merchants  Marine 
Ins.  Co.  of  San  Francisco. 


Personal. — Secretary  Weinmann  of 
the  Firemans  Fund  took  his  vacation 
up  Chico  way,  where  he  found  a  hotel 
at  the  junction  of  five  streams  alive 
with  brook  trout. 


Some  of  the  insurance  on  the  Cliff 
House  contents  showed  the  business 
going  begging  or  the  placing  broker 
very  tender  in  his  feet.  The  surplus 
liners  include  the  Mississippi  Home, 
the  Florida  Home,  a  Connecticut  mutual 
and  the  like.  For  a  time  there  was  a 
disposition  not  to  pay  loss  on  building 
or  contents  on  the  ground  of  unoccu- 
pancy.  But  the  point  was  uncertain. 
The  building  never  has  been  occupied 
in  the  ordinary  sense,  and  the  courts 
have  ruled  that  all  the  circumstances 
must  be  taken  into  consideration. 


Life. — We  continue  the  printing  of 
extracts  from  the  California  Insurance 
Report  of  1874.  Ins.  Com.  Foard  was 
"ahead  of  his  time." 


The  postal  authorities  are  prosecut- 
ing a  20-year-old  Elgin,  111.,  girl  for  us- 
ing the  mails  to  discourage  race  suicide. 
She  conducted  an  amateur  "matrimon- 
ial agency."  But  we  have  yet  to  hear 
of  any  prosecution  of  any  Eastern  in- 
surance broker  who  uses  the  mails  to 
write  insurance  in  wildcat  mutuals  and 
alleged  companies  on  property  in  other 
states. 

Whether  life  is  worth  living  or  not 
depends  on  the  liver.  But  if  a  man 
lacks  self-respect  and  congenial  work 
his  life  is  probably  not  worth  the  living. 


614 


The  Coast  Review 


Antiquity  of  Insurance 

The  following  is  a  contribution  to  our 
London  contemporary,  Post  Magazine  and 
Insurance  Monitor : 

"Historicus."  who  has  so  frequently  de- 
lighted the  insurance  woild  by  noting  in 
vour  columns  points  in  the  archaeology  of 
insurance,  mentions,  in  your  issue  of  the 
28th  instant,  some  discoveries  he  has  re- 
cently made  as  to  Elizabethan  legislation 
and  remarks  the  absence  of  much  proof  of 
anything  having  been  carried  on  insurance 
before  the  sixteenth  century.  Document- 
prior  to  that  tiine,  so  far  as  writers  on  in- 
surance have  been  able  to  make  out,  throw 
little  or  no   light  on  the  subject. 

It  may,  therefore,  be  of  interest  to  call 
attention  to  some  remarkable  and  indis- 
putably authentic  records  relating  to  insur- 
ance in  an  unexpected  quarter — in  aoi  Lhern 
and  north-western  Europe — long  before 
EHzabeth's  reign.  These  records  go  back 
to  pre-parliamentary,  and,  indeed,  to  pre- 
Norman  times,  and  are  now,  I  believe,  for 
the  first  time,  placed  before  students  of 
insurance.  They  are  contained  in  a  Saga 
(Gragas;i,  458-460) .  The  Sagas,  needless 
to  say,  give  us  a  glimpse  of  the  old  North- 
ern civilization.  Many  of  them  date  frotn 
a  period  before  the  first  settlem'^nt  of  Ice- 
land (about  870  A.  D.)  and  describe  cus- 
toms of  still   earlier  centuries. 

Live  Stock  Insurance. 

These  records  show  that  the  insurance  of 
live  stock  against  disease  was  not  uncom- 
mon. The  insured  had  no  claim  unless  at 
least  25  per  cent,  of  the  total  value  of  his 
herd  was  lost,  and  the  loss  of  the  excess  he 
had  to  bear  himself  to  the  extent  of  50  per 
cent  During  the  first  fortnight  after  the 
ravages  of  the  disease  had  ceased,  a  loss 
adjustment  committee  of  five  was  appoint- 
ed. The  claimant  made  his  declaration  on 
oath  and  it  was  the  practice  for  him  to 
pieserve  and  show  the  skins  of  the  dead  ani- 
inals  as  evidence  of  the  amount  of  the  loss. 
The  parallel  between  the  ancient  and  mod- 
ern methods,  regai  ding  the  insured  being  his 
own  insurer  to  a  certain  extent,  is  striking. 


Fire  Insurance  in  Ninth  Century. 
The  Sagas  give,  further,  some  facts  re  • 
garding  the  early,  if  not  the  earliest  form  o^ 
fire  insurance.  Articles  of  great  value  were 
not  insurable,  but  stocks  of  food  and  wear- 
ing apparel  are  specifically  mentioned  as 
insurable  property.  The  three  rooms  of  a 
house  were  all  insurable — the  sitting  room, 
the  hall  and  the  kitchen.  At  the  begin- 
ning of  the  year  the  proposer  had,  how- 
ever, to  declare  whether  he  desired  insur- 
ance over  the  hall  or  the  kitchen,  as  insur- 
ance of  both  was  not  permitted.  After  his 
third  fire  the  properey-owner  was  not  per- 
mitted to  obtain  insurance! 


The  other  day  we  heard  of  a  surety  com- 
pany that  declined  to  w^ite  a  bond  for  a 
contracting  firm  because  of  "the  volum- 
inous correspondence  and  considerable 
worry  we  had  on  a  previous  bond."  Most 
coinpanies,  we  fancy,  where  a  fat  premium 
is  in  sight,  would  not  be  overwhelmed  with 
heavy  correspondence  and  they  might  not 
object  to  a  ful'  supply  of  worry. — West- 
ern Underwriter. 


Pacific  Mutual  Facts 

The  company  sustained  only  one  death 
loss  directly  attributable  to  the  San  Fran- 
cisco fire. 

The  company's  San  Francisco  home 
office  building,  destroyed  by  fire,  was  fully 
covered  by  insurance  in  standard  com- 
panies. The  land  has  not  decreased  in 
value.  The  vaults  with  food  the  fire  and 
their  entire  contents,  about  two  car-loads 
of  books  and  records,  were  preserved. 

San  Francisco  mortgages  held  by  the 
company,  amounting  to  $298,450,  were  pro- 
tected by  real  estate  valued  at  $493,000, 
with  improvements,  only  3  part  of  which 
were  destroyed,  worth  $170,000  and  upon 
which  improvements  the  company  held 
fire  insurance  to  the  amount  of  $75,000. 

The  cash  capital  of  the  company  has  re- 
centlv  been  increased  to  $1,000,000.  This 
amount,  under  California's  stringent  insur 
ance  laws,  is  made  a  sper^'al  surplus  which 
must  be  maintained  for  the  protection  of 
policyholders.  The  current  new  business 
of  the  company  is  the  largest  in  its  history. 
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London  Lloyds 

Lloyds  underwriters  of  London  are 
writing  much  business  in  San  Francisco, 
on  which  they  pay  no  taxes  and  con- 
tribute nothing  toward  the  support  of 
fire  patrol  or  inspection  bureau.  They 
are  now  writing  without  the  warranty 
of  authorized  companies  on  the  same 
risk,  we  hear.  It  should  not  be  for- 
gotten that  none  of  these  Lloyds  under- 
writers has  made  any  deposit  which  is 
liable  for  fire  losses.  Great  care  should 
be  taken  in  the  selection  of  Lloyds 
underwriters. 


Gone  to  Seed 

In  Wisconsin  the  state  insurance 
plant  has  gone  to  seed.  The  actuary  of 
the  insurance  departm?nt  does  not 
think  the  end  fold  of  the  policy  for  the 
typewriter  is  artistic;  it  offends  his 
sense  of  beauty.  He  will  not  approve, 
and  insists  that  it  shall  be  folded  at 
the  side.  Whether  on  the  right  side  or 
the  left  deponent  sayeth  not.  This 
aesthetic  ass  also  objects  to  the  type 
lines  extending  across  the  page.  He 
demands  that  there  shall  be  double 
columns;  and  it  is  darkly  hinted  that 
his  favorite  country  printer's  typeset- 
ting machine  can  not  set  a  line  the 
width  of  the  type-writer  policy  form. 
Next,  we  suppose,  the  companies  will 
be  required  to  use  some  copyrighted 
type  face  sold  only  by  a  Wisconsin  type- 
founder. 


An    Impressive    Warning    to  Would-be 
Incendiaries 

Less  than  four  months  after  the 
great  fire  two  lodging-house  keepers, 
husband  and  wife,  in  the  unburned 
wooden  district  of  San  Francisco  started 
several  fires  with  kerosene  on  their 
premises  to  recover  the  insurance 
money.  The  lives  of  sleeping  lodgers 
were    endangered.      The     whole    un- 


burned Western  Addition  was  menaced, 
for  the  water  supply  was  then  not 
satisfactory. 

Judge  Cook  of  the  superior  court 
sentenced  the  woman  to  tvventy-five 
years  in  the  penitentiary,  and  he  may 
sentence  the  man,  if  also  convicted,  to 
fifty  years  imprisonment.  Both  incen- 
diaries are  of  foreign  birth. 

Severe  sentences  like  this  will  cer- 
tainly serve  as  an  impressive  warning 
to  incendiary  minded  men  who  will  risk 
a  year  or  two's  imprisonment  for  the 
sake  of  possible  illegal  gain. 


Home  Office  Figures 

From  the  Coast  Review  Chart. 

Paid  up  Policyholcl. 

Capital.  ers'  Surplus- 
Aachen  &  Munich $    450,000  $  2,279,9S2 

Atlas  Assur 1,:!20,000  1,6,50.63.^> 

Commercial  Union 1,2.50.000  7,737,210 

Liv.&Lon.  Globe 1,228,200  9,419,.568 

London  Assur 2,241,37.5  5,126,001 

North  Brit.  &  M 3.437,.500  13.637.338 

Norwich  Union 600,000  3,146,912 

Phccnix  Assur l,3U4,Oi;s  3,804,123 

Royal     l,9.5'.i,4:;.5  8,894,833 

Sun 6(X),000  8,101,761 

Policyholders'  surplus  is  in  excess  of 
liabilities,  which  include  the  American 
reinsurance  reserve  liability. 


The  First  Goose  Pond  in    Pacific  West 

Insurance  men  in  eastern  Washington  and 
northern  Idaho  have  established  in  Spokane  a 
Northwestern  pond  of  the  Ancient  and  Honorable 
Order  of  the  Blue  Goose,  the  first  to  be  organized 
in  the  Pacific  states.  The  officers  are  :  W.  P. 
Folger,  loyal  gander;  W.  S.  Gill,  supervisor  of 
the  flock;  W.  G.  Lloyd,  custodian  of  the  goslings, 
C.  A.  Wendler,  w^ielder  of  the  goose  quill;  D.  B. 
Fotheringham ,  keeper  of  the  golden  goose  egg; 
George  H.  Swan,  guardian  of  the  nest,  and  Henry 
Hall,  H.  J.  Rossi,  O.  R.  Indahl,  W.  W.  Grove, 
W.  G.  Fortman  and  W.  H.  Breeding,  guards. 
Thirteen  insurance  men  are  registered  as  charter 
members  of  the  Spokane  pond,  and  it  is  expected 
to  have  more  than  100  names  on  the  list  before 
the  annual  meeting  the  second  Monday  in  De- 
cember. 
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The  Fabled  Bird 


We  lift  the  following  paragraphs  from 
"The  Phoenix,"  a  company  paper  print- 
ed by  the  Phoenix  Mutual  Life  Insur- 
ance Company  of  Hartford : 

Herodotus,  father  of  history— or  per- 
haps Hekataeus  of  Miletus— was  the 
first  to  put  into  readable  words  the 
legend  long  familiar  among  Egyptians, 
East  Indians  and  the  Chinese.  The 
Egyptians  for  centuries  had  been  in  the 
habit  of  working  the  bird  into  their 
sacred  but  somewhat  puzzling  heiro- 
glyphics,  and  old  Herodotus  says  that 
it  was  in  Heliopolis,  Egypt  (seat  of 
learning  and  the  sun  city),  that  he  first 
saw  Phoenix's  magnificent  portrait  and 
heard  his  biography.  He  says  that  on 
the  death  of  the  parent  bird.  Phoenix 
embalms  the  body  in  an  egg  made  of 
myrrh  and  carries  it  from  Arabia  to  the 
Temple  of  the  Sun  in  Heliopolis.  Euse- 
bius  went  into  ecstasies  over  the  bird  in 
his  song  "Ezekiel  the  Jew."  Tacitus 
admits  that  scientists  were  perplexed 
by  it  in  34  A.  D.,  but  tells  us  that  all 
who  had  much  direct  information  were 
agreed  that  the  bird  was  sacred  to  the 
sun. 

Pliny,  a  prince  among  Roman  strug- 
glers  for  the  truth,  in  his  wonderful 
natural  history  puts  Phoenix  in  his  list 
of  extraordinary  birds  but  adds  cau- 
tiously, "I  am  not  quite  sure  that  its 
existence  is  not  a  fable."  He  is  quite 
right  in  saying  there  is  only  one 
Phoenix  at  a  time;  he  has  the  bird  die  in 
Arabia  on  a  nest  of  frankincense,  a  new 
bird  develops  from  a  worm  generated 
from  the  old  bird's  body  and  the  new 
bird  burns  the  old  bird  on  the  alter  at 
Heliopolis.  The  learned  Roman  Consul 
Manlius,  declares  solemnly  :  "No  man 
ever  saw  this  bird  eat."  We  think 
that's  right,  too, — and  no  man  ever  put 
salt  on  his  tail. 

The  most  familiar  version  of  the 
bird's  conduct  is  that  during  the  prog- 
ress of  a  few  centuries  he  builds  him- 


self a  nest  of  pyre  out  of  odoriferous 
woods  in  a  tall  cedar  tree  and  then, 
seating  himself  in  the  nest,  lets  the  sun 
set  it  afire.  The  new  Phoenix  springs 
from  the  ashes. The  interval  between 
the  bird's  appearance  in  Heliopolis  is 
given  differently  by  diff'erent  writers, 
usually  500  years,  but  1561  and  7006 
also  are  given.  Tacitus  tells  us  that  he 
appeared  in  Egypt  four  times,  once  in 
the  region  of  Sesostris,  once  in  Amasis's 
administration,  once  for  Ptolemy  HI 
and  the  last  time  in  34  B.  C. 

By  an  Unknown  Anglo-Saxon  Bard  of  the  Tenth  Century. 
Not  backward  that  bird  is, 
Blind-souled  nor  feast-fix'd, 
Slothful  nor  heavy, 
Some  fowles  like,  slowly 
Flapping  their  feathers 
Faintly  aloft ;  — 
Sharp  he  is,  swift-footed. 
Sweeping  him  light-winged, 
Winning  and  winsome, 
World-shiner  fair. 

Wending  thence  slowly, 

I'  the  long  path  lingering, 

By  loam-garment  shrouded, 

Cumbered  by  yore-deeds, 

Tight-elapsed  by  hard  clay. 

Gay  yet,  death  over, 

Through  gift  of  my  God, 

Like  Phoenix  the  fowl-King, 

Fresh  youth  robing  me, 

Shall  I  thence  risen. 

Mirth-joys  with  th'  Mighty  One, 

Gain  ever  glee-full 

Where  group  throngs  his  dearlings 

Their  lov'd  Lord  praise  lightsome  ! 

From  "The  King  of  Bird.>,  or  the  Lay 
of  the  Phoenix,"  Anglo-Saxon  Song 
of  the  Tenth  Century. 


Writing  of  an  applicant  for  an  agency  a  special 
agent  says  :  "He  has  been  pursuing  the  insurance 
business  for  two  years  but  he  hasn't  yet  caught  up 
with  much  of  it." 

"I  don't  wish  to  gamble  with  this  sort  of  mutual, 
co-operative,  insure-your-own-self  sort  of  insur- 
ance." 

"Gamble?  Nothing  of  the  sort;  there  is  no 
chance  of  your  winning  anything. — Now  and 
Then. 
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Insurance  Wanted 

Insurance  would  sell  for  the  follow- 
ing : 

Guaranteeing  vaults  and  safes  and 
contents  from  internal  damage  by  fire. 

Guaranteeing  safes  and  vaults  against 
loss  by  burglary. 

Guaranteeing  oceanside  hotels  from 
damage  by  storm  waters. 

Guaranteeing  employes  from  loss  of 
work  by  fire. 

Guaranteeing  bank  deposits. 

Guaranteeing  the  representations  of 
an  advertisement. 

Guaranteeing  against    consumption. 

Guaranteeing  a  fire  company's  capital 
against  loss  by  conflagration. 

Guaranteeing  against  damage  by 
earthquake. 

Guaranteeing  a  concrete  building. 

We  have  more  on  tap. 

Who  says  there  is  no  room  for  more 
insurance  companies  ?  Let  him  con- 
sider the  foregoing  room-fillers  and 
hide  his  diminished  head  in  shame. 


Nickelodeons,  the  new  5-cent  moving 
pictures  theaters,  are  much  in  evidence 
in  Coast  cities,  towns  and  villages.  Any 
vacant  store  serves  for  a  spectatorium. 
No  stage  is  required.  The  "music" 
is  supplied  by  a  phonograph  or  an  auto- 
matic piano.  Chairs,  lights  and  a 
"barker"  at  the  door  are  cheap.  The 
kinetoscope  appparatus  is  placed  over 
the  entrance.  Usually  the  only  exit  is 
beneath  the  inflammable  box  of  mov- 
ing films.  Here  is  the  danger  to 
human  life.  Board  and  municipal  regu- 
lation should  require  every  precau- 
tion to  prevent  the  speard  of  fire. 
This  chsap  amusement  is  very  popular 
and  adds  pleasant  half  hours  for   the 


dweller  in  quiet  small  towns,  as  well 
as  for  the  noisy  city.  Moving  pictures 
have  greatly  improved  lately,  and  the 
eye  is  scarcely  wearied  now.  We  draw 
the  reader's  attention  to  an  article  on 
this  topic  by  the  state  fire  Marshal  of 
Ohio. 


California  Laws 

The  new  laws  are  revealing  defects 
which  will  no  doubt  be  corrected.  They 
permit  the  writing  of  surplus  lines  in 
unworthy  companies  and  make  no  pro- 
vision for  any  contribution  to  the  sup- 
port of  fire  patrols. 

The  clause  limiting  the  writing  by  a 
fire  company  to  fire  and  marine  busi- 
ness bars  out  hail  and  wind  storm  in- 
surance, such  as  is  written  by  a  num- 
ber of  fire  companies,  and  safely  writ- 
ten by  them  only.  In  the  mountains 
and  in  northern  California  there  are 
occasional  hail  and  windstorms.  Indeed, 
in  San  Francisco  last  winter  there  was 
a  hard  blow  which  leveled  sixteen  tem- 
porary buildings. 

The  writing  of  mail  insurance  is  no 
doubt  covered  by  the  statute,  since 
mail  matter  is  transported  and  may  be 
regarded  as  a  variety  of  "inland  ma- 
rine" business. 

Fire  companies  should  also  be  per- 
mitted to  write  explosion,  earthquake 
and  plate  glass  insurance  also,  if  they 
choose  to  do  so.  The  present  California 
law  prohibits  the  writing  of  quake  loss 
indemnity  policies  by  the  only  compan- 
ies which  may  finally  conclude  to  do  so 
— the  fire  companies.  The  law  indeed 
shows  many  signs  of  too  hasty  prepara- 
tion and  immature  consideration. 


The  Union  Central  Life  prints  several 
pages  of  figures  proving  that  it  excels 
the  Northwestern  Mutual  Life  and 
some  other  companies  in  dividends,  in- 
terest earnings,  etc. 
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New  Zealand  State  Fire  Insurance 

The  experience  of  the  colony  as  a  fire 
risk  gfuarantor  is  not  encouraging  to 
the  American  socialist.  Losses  appear 
to  have  been  about  60  percent  of  earned 
premiums.  Writing  £21,000  premiums 
in  1906,  only  £2,600  was  set  aside  for 
unearned  premiums.  Although  there 
were  no  taxes  nor  fees,  and  there  were 
savings  in  rent,  etc.,  commissions  and 
expenses  were  35  percent  of  the  prem- 
iums. The  apparent  surplus  on  the 
year's  work  was  only  £218. 

The  reserve  set  aside  for  unearned 
premiums  is  only  half  the  amount 
which  would  be  required  under  the 
American  law. 

The  statement  of  the  colonial  fire  in- 
surance department  makes  it  clear  that 
too  low  rates  are  being  charged.  No 
provisions  are  made  for  large  losses. 
The  colony  has  really  lost  money  in  this 
venture  already. 


San    Franciscans     Should      Be      Insured 
Against  Accidents 

Solicitors  should  do  a  thriving  accident 
business  in  San  Francisco.  Because  in  no 
city  in  the  world  is  there  equal  liability  to 
accidents.      No  class  is  exempt. 

There  are  building  operations  and  altera- 
tions everywhere.  The  streets  and  side- 
walks in  the  burned  districts  are  sadly  out 
of  repair.  The  street  cars  and  the  auto- 
mobiles rush  about  at  great  speed  because 
of  wide  stretches  of  unbuilt  areas.  The 
streets  are  narrowed  by  piles  of  building 
materials.  Long  lines  of  vehicles  jam  to- 
gether and  collide  and  force  pedestrians  to 
dodge  about  at  crossings  in  a  perilous  fash- 
ion. Wagons  run  against  cars  and  cars 
knock  wagons  to  splinters.  Holes  in  the 
streets  and  walks  sprain  ankles  and  break 
legs.  Workmen  fall  from  buildings  and 
scaffoldings.  Barrels  and  boards  and 
bricks  and  bolts  and  ropes  and  chains  and 
glass  fall  or  are  thrown  from  high  windows 
and  platforms  to  the  sidewalk  or  street  be- 
low, where  some  unlucky  pedestrian  may 
be  struck. 


Serious  injuries  and  fatal  accidents  of 
this  kind  have  been  reported  by  the  press. 

The  accident  solicitors  should  have  no 
difficulty  in  writing  accident  policies  for 
men  who  never  before  insured  against  such 
hazards  of  the  streets  and  the  times. 


Registry  Accident  Policies 

We  use  this  caption  to  cover  the  alleged 
accident  insurance  which  is  furnished  by 
proxy  by  alleged  accident,  key  and  name, 
registry  companies.  Policies  issued  by 
such  fiy-by-night  companies — or  sold  by 
them  but  issued  by  authorized  companies 
— cover  few  hazards.  They  read  well, 
with  large  figures,  but  a  careful  reading 
discloses  the  fact  that  they  do  not  cover  any 
accidents  which  are  liable  to  happen  to 
anybody  anywhere  that  many  usually  go. 
The  company's  liability  is  actually  nom- 
inal, and  the  cost  of  this  "attractive"  policy 
is  small  but  nevertheless  too  much. 

Buy  a  regular  accident  policy  by  a  regu- 
lar accident  company — one  that  covers  all 
kinds  of  accidents. 


The  Royal  Commission  (of  Can  da)  went 
to  New  York  and  selected  a  inan  whose 
experience  and  training  were  entirely  at 
variance  with  British  ideas, — a  man  whose 
experience  had  been  largely  amongst  fra- 
ternal and  assessment  concerns,  and  who  , 
from  the  very  beginning,  was  practically 
pledged  to  endeavor  to  foist  upon  this 
country  the  straight-jacket  legislation  he 
had  been  instrumental  in  sadd  ing  upon 
New  York  where,  already,  it  has  proved 
itself  an  intolerable  burden, —  or  to  change 
the  smile,  a  Frankenstein  monster  whose 
ravages  have  already  in  one  year  reduced 
the  insurance  held  by  the  people  of  the 
neighboring  republic  for  the  protection  of 
their  wives  and  children  by  over  three  hun- 
dred million  dollars,  as  a  first  installment 
of  its  operations. —  Oifice  &  Field. 


Some  New  York  Life  leaders  a: e:  J.  M. 
McGregor,  A.  T. ;  L  H.  Cooke,  R.  C.  Hill, 
W.  R.Warren,  B.  B.  Crane,  J.  D.  Spencer. 
Salt  Lake;  C.  T.  Bonner,  E.  E.  Andrews. 
R.  C.  Stuart,  Seattle.  San  Francisco  — 
none. 
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Canada  and  the  West 

We  are  indebted  to  W.  Fitzgerald, 
superintendent  of  insurance  at  Ottawa, 
for  a  copy  of  his  report  on  insurance  in 
Canada  last  year.  It  is  a  very  interest- 
ing document.  The  fire  loss  ratio  was 
only  45  percent  last  year. 

It  is  interesting  to  make  some  com- 
parisons with  American  territory  from 
Colorado  westward.  The  population 
of  Canada,  according  to  a  recent  cen- 
sus, is  now  6,500,000.  This  is  about 
the  population  of  the  Pacific  West,  and 
comparisons  are  therefore  in  many  re- 
spects perfectly  fair,  to-wit : 

Fire  Premiums. 

Canada $15,000,000 

Pacific  West 24,000,000 

Fire  Companies. 

Canada 15 

Pacific  West 7 

Life  Companies. 

Canada 23 

Pacific  West 7 

Five  Canadian  companies  write 
United  States  business.  No  Canadian 
company  files  or  prints  an  annual  state- 
ment with  the  unearned  premium  lia- 
bility according  to  the  American  high 
standard. 

Canadian  companies  generally  are 
weak  and  write  much  more  business  in 
the  Dominion  than  their  resources  war- 
rant. 

British  companies  write  9-15ths  of 
the  total  Canadian  fire  premiums. 

LIFE. 

Life  business,  a  total  of  $95,000,000, 
fell  off  $10,000,000  last  year.  Canadian 
companies  write  threa-fifths  of  the 
grand  total.  British  companies  write 
only  one-twentieth  of  the  total  new 
business. 

There  are  four  assessment  societies. 
The   Independent   Order   of  Foresters 


has  over  ten  and  a  half  millions  of 
assets  and  $258,700,000  in  force.  It  is 
26  years  old  and  near  breakers. 
CASUALTY. 
It  is  most  extraordinary.  Canada 
has  13  casualty  companies,  including  a 
steamboiler  inspection  company. 


Inconsistent 

Some  companies  with  earthquake 
clauses  in  policies  on  Idaho  property 
issue  policies  free  from  such  clauses  on 
property  in  the  contiguous  state  Mon- 
tana. 

Some  companies  insist  on  an  earth- 
quake clause  in  policies  on  property  in 
San  Francisco  but  write  policies  with- 
out such  clause  on  property  in  Charles- 
ton, where  fires  were  started  by  a  big 
earthquake  in  1885. 

Some  companies  write  policies  with- 
out an  earthquake  clause  on  property 
in  British  Columbia  and  yet  insist  on 
such  clause  in  every  policy  on  property 
just  across  the  line  in  Washington,  not 
five  miles  away. 


Italian  Fire  Boat.— A  new  sea  go- 
ing fire  and  salvage  boat  was  recently 
shipped  to  Italy.  It  is  one  of  the  most 
powerful  vessels  of  its  kind  in  the 
world,  and  at  the  official  trials  a  single 
jet,  3i  in.  diameter,  was  thrown  to  a 
height  of  over  250  ft.  The  boat  is  pro- 
pelled by  two  double  cylinder  compound 
engines  driving  twin  screws,  and  can 
attain  a  speed  of  lOJ  knots  an  hour, 
whilst  the  powerful  fire  engines  have  a 
total  pumping  capacity  of  over  a  quart- 
er of  a  million  gallons  per  hour.  The 
vessel  has  a  total  length  of  70  ft.,  with 
16  ft.  beam,  and  draws  5  ft  of  water. 
It  was  built  in  England, 


It  is  said  —  we  do  not  know  how 
truly — that  one  company  recently  sold 
a  million  of  farm  mortgages  at  6,  plus 
commission  and  expenses  of  reappraisal. 


620 


The  Coast  Review 


Safe  Deposit  Vaults 

In  the  great  fire  the  concrete  en- 
cased steel  safe  deposit  vaults  escaped 
damage— all  of  them  —those  in  Class  B 
as  well  as  those  in  Class  A  buildings. 
There  was  a  month  of  painful  uncer- 
tainty, however,  before  it  was  deemed 
safe  to  open  the  vaults.  It  was  then 
found,  in  most  cases,  that  the  heat  had 
destroyed  everything  in  the  surround- 
ing vault  areas,  while  not  affecting  the 
safe  deposit  vaults. 

Burning  debris  lay  on  and  around 
the  deposit  vaults  of  the  Class  B  build- 
ings for  days  or  weeks,  and  it  did  not 
seem  possible  that  this  long  continued 
heat  would  fail  to  affect  and  penetrate 
the  concrete  and  steel  beneath.  But 
flame  and  heat  had  no  effect.  When  there 
was  no  longer  doubt  of  the  coolness  of 
the  vaults  their  immense  doors  were 
swung- open  and  depositors  were  invited 
to  inspect  their  boxes  and  the  contents. 
Everything  was  found  exactly  as  before 
the  fire. 

Much  depended  on  the  preservation 
of  these  vaults.  Millions  were  at  stake- 
bonds,  stock-shares,  deeds,  contracts, 
money,  jewels,  policies,  receipts,  etc. 
Destruction  would  have  spelled  ruin  for 
many,  and  for  them  the  month  of  un- 
certainty was  one  of  great  nervous 
strain. 

The  risk  was  greater  in  the  vaults 
in  Class  B  buildings  than  in  those  in 
Class  A  buildings,  for  the  former 
were  subject  to  the  additional  hazard 
of  falling  floors,  beams,  office  safes, 
and  worse,  the  walls  of  brick.  The 
slightest  crack  in  the  vault,  which 
might  have  been  caused  by  the  fall  of  a 
heavy  object  from  a  considerable  hight, 
would  have  admitted  the  superheated 
air.  All  paper  contents  would  have 
been  charred,  and  the  opening  of  the 
big  door  would  have  been  followed  by 
a  burst  of  destroying  flames. 


Whoever  deposits  valuables  in  a  safe 
deposit  vault  in  other  than  a  Class  A 
building  incurs  the  risk  of  destruction  by 
fire  or  heat  following  the  fracture  of 
the  vault  by  falling  objects  during  the 
burning  of  the  building. 


In  Business  to  Make  Money 

Stock  or  mutual,  underwriting  of 
every  kind  is  a  business.  Men  are  en- 
gaged in  it  to  make  money.  This  asser- 
tion is  equally  true  of  the  mutual  life 
insurance  company. 

Sometimes  it  seems  necessary  to  re- 
mind policyholders  of  this  plain  fact. 

Insurance  companies  are  not  organ- 
ized for  charitable  purposes. 

The  agent,  the  solicitor,  the  manager, 
the  official  —all  are  worthy  of  their  hire. 

It  is  to  the  best  interests  of  policy- 
holders that  the  companies  should  make 
money.  If  a  company  does  not  make 
money  its  indemnity  may  be  affected. 
If  a  company  loses  money  beyond  a  cer- 
tain point,  its  indemnity  becomes  in- 
ferior in  quality  and  may  become 
worthless. 

The  man  who  courts  rebates  and  cut 
rates  courts  cut  settlements  or  litiga- 
tion. Many  claimants  have  learned  the 
bitter  lesson. 


Immigration  is  adding  rapidly  to  the 
population  of  the  Pacific  West.  Besides, 
with  6,000,000  present  population,  the 
natural  increase  is  noteworthy. 


They  Keep  Mum 

When  a  man  is  the  victim  of  "confidence"  men 
he  usually  keeps  still.  He  is  ashamed.  It  is  just 
so  with  men  who  collect  only  a  part  or  nothing  of 
a  claim  against  a  fire  mutual  or  a  wild  cat  com- 
pany.    They  don't  go  about  confessing  their  folly. 

California  Farmers  Mutual 

Years  .igo  there  w.is  a  California  Farmers  Ins.  Co.,  a  mut- 
ual in  San  Francisco.  The  farmers  paid  premiums  in  advance 
and  thought  that  ended  their  liability.  But  courts  and  sheriffs 
taught  them  a  sad  lesson  and  charged  them  costs.  The  farm- 
ers were  dragged  to  San  Francisco  to  defend.  They  lost  and 
paid  a  big  "cost." 
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Collision 
Manager  N.  T.  James  of  the  Nord 
Deutsche  was  run  down  by  a  heavy  car 
on  Mission  street  the  other  day,  and 
his  wonderful  one-horse  shay  was 
knocked  into  splinters.  Mr.  James  was 
throw^n  into  the  middle  of  next  week, 
but  in  fifteen  minutes  was  back  again 
with  a  peremptory  demand  for  the 
number  of  the  offending  motorman. 


Insurance  Cashier  Gone  Wrong 

Fred  S.  Butler,  formerly  a  marine 
underwriter  and  for  many  years  a  San 
Francisco  insurance  employe  in  various 
capacities,  is  now  in  jail  under  the  ugly 
charge  of  embezzlement.  For  three 
years  past  he  has  been  the  trusted  cash- 
ier of  the  Pacific  department  of  the 
Aachen  &  Munich  and  the  Hanover 
Fire.  During  Manager  Bertheau's  ab- 
,  sence  Cashier  Butler's  books  got  into  a 
bad  mess  and  a  shortage  of  possibly 
more  than  $1,000  has  been  discovered. 
He  occupies  a  cell  in  the  city  prison, 
charged  with  taking  $250  of  his  em- 
ployers' money. 

Mr.  Butler's  family  is  deserving  of 
the  sympathy  of  everybody  who  reads 
of  the  unfortunate  affair.  It  is  possible 
that  the  cashier's  friends  may  come  to 
his  rescue. 


The  Lumber  Ins.  Co.  will  enter  Cali- 
fornia and  Clarence  de  Veuve's  office. 


Marine.  —  November  Coast  losses 
were  heavy.  One  office  reports  eight 
total  losses  for  the  month. 


The  Los  Angeles  cold  storage  loss  was 
some  25  percent  of  the  insurance.  Fire 
in  the  Henne  block  also,  and  much 
water  damage. 


Washington  Fire 

This  thriving  Seattle  company  has 
entered  the  general  agency  of  W.  Irv- 
ing of  the  Phoenix.  It  has  no  earth- 
quake clause  in  its  policies. 

San  Francisco 

Ordinance  to  Remove  Shacks, — After 
the  fire.  Mayor  Schmitz  gave  permis- 
sion for  the  erection  of  one-story  wood- 
en buildings  inside  the  fire  limits.  This 
violation  of  the  ordinance  was  war- 
ranted by  the  urgent  necessities  of 
business  and  shelter.  Some  builders 
"with  a  pull"  erected  two-story  shacks. 
It  is  now  proposed  to  pass  an  ordinance 
compelling  the  demolition  or  removal 
in  1908  of  all  frame  buildings  within 
the  fire  limits.  This  ordinance  will 
work  no  hardships  and  will  be  an  act  of 
justice  to  the  owners  and  tenants  of 
lawful  buildings.  One  good  effect  will 
be  the  lowering  of  insurance  rates. 


Superintendent  of  Insurance  Thomas 
E.  Drake,  of  Washington,  was  last  week 
compelled  by  mandamus  to  issue  an 
a^jency  license  to  James  A.  Bates  &  Co., 
f  r  the  year  ending  April  30,  1908. 
He  had  refused  the  firm  a  license  be- 
cause they  had  declined  to  furnish  a 
list  of  the  persons  with  whom  they  had 
done  business  during  the  previous  year, 
as  well  as  a  list  of  any  persons  to  whom 
they  had  paid  commissions  for  securing 
business. 


Ex-Ins.  Com.  Dearth  of  Minnesota 
has  been  acquitted  of  the  charge  of  ac- 
cepting a  bribe  from  the  president  of 
the  Northwestern  National  Life.  The 
court  directed  a  verdict  of  acquittal. 
Ex-Ins.  Com.  O'Shaughnessy  had  been 
similarly  charged  by  Bechtel. 


The  American  Surety  Co.  has  just 
undergone  the  usual  department  exam- 
ination, and  the  joint  report  is  very 
complimentary  to  this  great  company's 
condition,  methods  and  management. 
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Life  and  Casualty  Notes 

Portland.  —  John  H.  Burgard  has 
been  appointed  general  agent  for  the 
U.  S.  Casualty. 

Allan  Murray  has  discontinued  agency 
work.  He  has  been  with  the  Connecti- 
cut Mutual  Life  at  Seattle. 

The  Great  Western  Life  wrote 
$3,608,000  new  business  in  August  and 
claimed  $5,000,000  for  September. 

The  Frankfort  has  made  an  addi- 
tional deposit  of  $55,000  with  the  New 
York  state  insurance  department  and 
begun  writing  burglary  policies. 

The  Wisconsin  insurance  department 
says  the  Des  Moines  Life  Ins.  Co.  is 
is  sending  out  misleading  literature. 
The  president's  wife  is  vice  president  of 
the  little  company. 

Street  Car  Accidents. — During  the 
past  four  months  27  persons  have  been 
killed  by  street  car  accidents  in  San 
Francisco.  The  injured  number  about 
850,  or  nearly  10  a  day.  Previously  to 
the  strike  the  number  of  accidents  for 
a  time  of  extraordinary  congestion  was 
even  greater.  The  clinging  to  the  out- 
side of  cars,  where  parallel  guards  per- 
mit, caused  a  majority  of  the  accidents. 
We  recall  one  instance  where  a  run- 
away car  collided  with  an  overloaded 
car,  crossing  the  rails.  From  other 
cities  come  stories  of  similar  crowding 
of  cars  and  appalling  frequency  of  acci- 
dents. It  is  the  age  of  speed  and 
accidents.  Every  wise  man  is  insured 
against  loss  of  time  by  accidents. 

It  is  the  policy  of  the  management  of 
the  National  Life  of  Vermont  to  scatter  its 
investments  territorially,  accepting  good 
bonds  when  offered  in  the  states  from 
which  the  company  draws  its  premiums. 
This  will  eventually  be  the  policy  of  the 
management  of  every  life  company.  We 
note  in  the  57th  annual  statement  of  the 
National    a   summary   of    investments   by 


states  on  December  31,  1906,  from  which 
we  copy  this : 

California $466,281 

Colorado 369,770 

Idaho      41.079 

Montana 140,812 

Oregon 50,000 

Utah 97.881 

Washington 366,972 

Wyoming 28,933 

These  figures  total  more  investments  in 
the  Pacific  West  than  all  the  investments 
of  twenty  or  more  life  companies  in  this 
same  field. 

Wm.  P,  Standen,  actuary,  died  recently 
in  Denver,  of  typhoid  fever.  He  had  been 
connected  with  the  United  States  Life  for 
more  than  a  quarter  century.  Some  of  his 
papers  have  been  quoted  liberally  in  these 
pages. 


Haifa    If  alia  Life  Cfnn/nnii/ 

The  First  National  Life  Assurance  Society  of 
of  America  has  been  organized  at  Walla  Walla, 
Wash.,  with  a  capital  stock  of  $400,000,  divided 
into  10,000  shares.  The  company  is  strictly  a 
home  organization,  with  Rev.  Morton  Gregory, 
pastor  of  the  Central  Christian  Church,  as  its 
president.  Mr.  Gregory  has  resigned  his  pastorate 
to  take  the  presidency  of  the  concern.  The  other 
officers  are:  Edwin  Masterson,  vice  president; 
R.  J.  Tompkins,  second  vice  president;  Dr.  A. 
E.  Braden,  medical  advisor;  Marvin  Evans,  coun- 
sel. Negotiations  are  under  way  for  securing  an 
eastern  insurance  man  to  become  actuary.  Onf 
of  these  is  from  Maine,  while  the  other  is  from 
Liverpool,  Eng.  All  the  capital  stock  has  been 
subscribed,  and  one-third  is  paid  up.  The  com- 
pany will  be  ready  for  business  Nov.  15,  when  the 
secretary  will  have  been  secured. 

Live  Stock  Company  Receiver 

Superior  Judge  Huneke  of  Spokane  county,  has 
named  Lloyd  E.  Gandy  receiver  for  the  Pacific 
Live  Stock  Insurance  Association,  and  fixed  his 
bond  at  $25,000.  The  reeeiver  is  authorized  and 
empowered  to  demand  and  receive  all  property  and 
assets  of  the  association  and  to  commence  any  and 
all  actions  which  may  or  might  be  necessary  to 
collect  any  obligations  due  or  to  become  due  and 
owing  to  the  association. 
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Fire 

Arizona.— A  coirjng-  state,  surely  is 
the  territory  of  Arizona.  Its  record  is 
not  altogether  satisfactory  on  the  fire 
underwriting  score,  but  that's  the  case 
with  many  territo  ies.  Vci  y  ft.vori.hle 
loss  experience  last  year,  but  no  man 
neeq  predict  on  that  basis.  But  puild- 
ings  are  better  and  water  supplies  are 
better  too.  Last  year  the  Home  led, 
with  $32,655  premuims.  Tht  Liverpool 
&  London  &  Globe  came  next,  with 
$30,372. 

Hawaii. — The  new  territory  of  islands 
of  the  oceans  produces  a  small  premuim 
income,  largely  from  sugar  property. 
Its  loss  experience  must  cover  years  in 
order  to  furnish  an  average  ratio.  The 
Royal  led  in  premuim  last  year,  with 
the  Hartford  second  and  the  Norwich 
Union  third. 

Troubles  come  not  singly.  There  is 
hot  competition  for  all  preferred  busi- 
ness, and  there  are  also  threats  of  rup- 
ture of  boards,  predictions  of  more 
hostile  legislation,  and  small  probability 
of  any  marked  recovery  of  values  of 
securities  by  the  time  the  next  annual 
reports  must  be  made  and  sworn  to. 

The  average  of  values,  if  such  a  fair 
method  of  reporting  assets  were  per- 
mitted by  law,  would  not  help  out 
much.  As  it  is,  many  a  net  surplus 
will  look  like  a  case  of  tuberculosis  in 
its  last  stages.  It  is  not  improbable 
that  some  of  the  companies  are  already 
looking  for  a  reinsurer  rather  than  in- 
clude in  the  annual  report  the  liability 
for  unearned  premiums. 
•     •     • 

Securities  have  shrunk  hundreds  of 
millions  in  value  since  January  1 .  Those 
companies  which  have  been  heavy  bor 


rowers  on  their  securities  are  now  pay- 
ing a  high  rate  of  interest,  and  some 
companies  with  an  extraordinary  suc- 
cession of  losses  are  again  selling 
securities  at  a  sacrifice.  It  is  a  period 
of  liquidation. 


A  falling,  or  at  least  a  relatively 
lower,  premium  income  is  reported, 
due  to  reduced  rates  and  to  improved 
hazards.  This  is  notably  true  of  the 
East,  and  it  will  soon  be  the  case  in 
San  Francisco.  As  a  whole,  the  new 
buildings  are  of  a  better  class  than  the 
old;  and  the  movement  "back  to  the 
old  stand"  is  very  marked.  Merchants 
and  factory  folk  are  moving  into  good 
brick  buildings  and  transferring  their 
insurance  from  the  flames.  Cancella- 
tions and  calls  for  return  premiums  are 
making  busy  work  in  the  insurance 
offices  and  depleting  the  cash  on  hand 
too.  Return  premiums  run  up  into  the 
tens  of  thousands  every  month.  It  is 
the  practice  in  some  offices,  in  cases 
where  the  new  building  has  not  been 
specially  rated,  to  cover  the  location 
but  defer  paying  the  return  premium 
until  the  new  rating  has  been  made, 
for  it  may  be  more  than  the  tariff  rat- 
ng. 


This  reminds  us  that  the  large  San 
Francisco  premium  income,  together 
with  outland  gains,  will  make  the  Coast 
or  Pacific  West  grand  total  astonish- 
ingly large  for  1907.  If  no  very  large 
losses  are  incurred  in  the  brief  remain- 
der of  the  year  the  average  loss  ratio 
will  be  very  low — and  very  tempting  to 
many  small  Eastern  companies  which 
are  looking  longingly  this  way.  But 
we  have  a  lot  of  "knockin'  on  wood"  in 
San  Francisco  these  delightful  October 
days. 
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They  were  up  at  the  Bohemian  Club 
house  for  lunch  and  had  heard  of  the 
big-  ail  fire  in  Oakland.  Here  they  met 
another  underwriter  whose  fiscal  year 
would  expire  in  a  few  days.  They  told 
him  that  Oakland  was  burning  up,  and 
drew  him  to  the  window  to  view  the 
huge  column  of  black  smoke  rising  high 
and  spreading  a  cloud  over  the  city  be- 
yond the  bay.  He  gazed  sorrowfully  at 
the  spectacle  and  said,  "Well,  boys,  its 
lucky  that  contingent  of  mine  isn't 
spent."  Lloyds  of  London  had  a  nar- 
row escape,  for  there  are  no  hydrants 
on  the  street  of  the  oil  fire  and  damage 
might  have  been  serious  indeed. 


Life 

We  can  truly  say  of  this  journal  that 
it  has,  in  season  and  out,  always  urged 
the  companies  to  eschew  the  technical 
defense.  This  sort  of  defense  is  espec- 
ially objectionable  when  employed  by 
life  companies,  which,  as  all  know,  are 
not  organized  nor  operated  for  profit. 
The  spirit  of  the  contract  of  insurance 
should  govern — never  the  letter.  What 
was  the  mutual  understanding  of  the 
applicant  and  the  agent  ?  not  what  is 
the  meaning  of  some  obscure  clause? 
nor  the  sudden  ignoring  of  a  time- 
honored  custom.  The  companies  gen- 
erally are  honorable  and  liberal  in  the 
recognition  of  their  equitable  as  well  as 
legal  obligations.  But  not  all  are.  We 
defy  anyone  to  read  the  supreme  court 
reports  and  say  that  all  companies  recog- 
nize even  the  legal  rights  of  claimants. 
When  three  companies  have  similar 
policies  on  a  man's  life,  all  written  at 
the  same  time,  and  two  companies  pay 
the  widow  in  full,  without  question  of 
her  rights  in  law  or  equity;  and  the 
third  company,  equally  strong,  compels 
the  widow  to  accept  one-half  the  face 
of  the  policy:  then  that  third  company 
is  not  honorably  managed.     We  know 


of  such  a  case.  We  also  know,  and  our 
readers  may  recall,  a  case  when  the  life 
policy  was  delivered  on  credit  by  the 
general  agent,  who  knew  the  applicant 
and  trusted  him  until  his  return  from  a 
business  trip  on  which  he  was  killed. 
This  policy  was  not  a  sample,  and  was 
not  delivered  while  the  assured  was  in 
ill  health.  But  the  company  positively 
refused  to  pay  the  policy  and  declined 
to  admit  that  the  widow  had  any  claim. 
Both  jury  and  courts  held  otherwise. 

We  hear  that  the  New  York  Life  will 
write  its  allowed  150  millions  of  new 
business  this  year,  but  that  the  Equit- 
able and  the  Mutual  Life  are  not  mak- 
ing extraordinary  efforts  and  will  finish 
the  year  with  relatively  small  totals. 
The  Northwestern  Mutual  was  hit  hard 
by  the  Wisconsin  legislative  committee 
investigation  but  is  sawing  wood  as 
usual  and  with  the  same  old  saw,  and 
will  pile  up  a  good  sum  total.  Much  of 
its  new  business  is  generally  believed  to 
be  "twisted"  from  other  companies. 
By  the  way,  we  recently  heard  of  one 
Northwestern  general  agent  who  posi- 
tively denied,  and  instructed  his  agents 
to  deny,  any  statement  that  the  com- 
pany had  been  subjected  to  an  examina- 
tion by  the  legislature  of  its  home  state. 
*     *     » 

The  following  new  forms  haye  been 
filed  with  the  N.  Y.  state  ins.  dept.: 
Metropolitan  Life,  three  forms,  "Modi- 
fied Endowment  with  Life  Options," 
"Guaranteed  Increasing  Endowment" 
and  "Reduced  Premium  After  Twenty 
Years;"  Provident  Savings  Life,  one 
form,  "Combined  Term  and  Renewal 
Life  Policy;"  Washington  Life,  one 
form  of  reinsurance  policy,  "Endow- 
ment;" Equitable  Life,  two  forms, 
"Continuous  Installment"  policies — an- 
nual and  limited  payment  life.  The 
committee  of  actuaries  have  filed  two 
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new  forms,   "Endowment"  and   "Lim- 
ited Payment  Life." 

The  New  York  Life  will  be  the  only 
company  writing  up  to  the  150  million 
limit  this  year. 


business  man.  "Well ,  I  might  fall  sick, 
and  it  would  make  me  dashed  sick  if  I 
thought  those  life  insurance  companies 
were  going  to  beat  the  game  because  I 
was  a  quitter. 


Life  Letful  lircvities 

In  an  application  for  life  insurance, 
a  declaration  that  the  applicant  has 
never  had  a  certian  obscure  disease  is 
properly  considered  as  a  warranty  only 
of  the  bona  fide  opinion  of  the  applicant. 
— Owen  V.  Metropolitan  Life  Ins.  Co. 
(N.  J.  Err.  &  App.)  25. 

An  insured's  representations  with  re- 
spect to  his  use  of  intoxicants  held  not 
misrepresentations  precluding  a  re- 
covery on  the  policy,  unless  the  repre- 
sentations are  substantially  untrue. — 
Metropolitan  Life  Ins.  Co.  v.  Ford  (Ky.) 
876. 

A  change  in  relation  to  suicide  as  a 
defense  in  a  certain  class  of  policies, 
made  by  a  mutual  life  insurance  com- 
pany subsequent  to  the  issuance  of  the 
policy  in  question,  held  not  to  afl^ect  the 
policy. — Sexton  v.  National  Life  Ins. 
Co.  (Colo.)  58. 

"Dividend  additions"  means  surplus 
within  the  meaning  of  Laws  N.  Y.  1892, 
p.  1969,  c.  690,  Sec.  88,  requiring  the 
application  of  dividend  additions  on 
lapsed  policies  to  the  purchase  of  ex- 
tended insurance. — United  States  Life 
Ins.  Co.  V.  Spinks  (Ky.)  335. 

By  insured's  failure  to  demand  a 
paid-up  policy  until  more  than  seven 
years  had  elapsed  after  the  policy 
lapsed  for  nonpayment  of  premiums, 
his  right  to  such  paid-up  policy  was 
forfeited. — Wilson  v.  Washington  Life 
Ins.  Co.  of  New  York  (Ky.)  339. 


"You  ARE  on  Easy  street;  why,  then, 
do  you  keep  your  life  insured  now- 
adays?" was  asked   a  San    Francisco 


Tremolous 

It  is  a  curious  fact  that  sometimes 
earthquakes  are  felt  at  sea.  Sailor 
men  declare  that  the  jar  to  a  ship  is 
peculiar  and  altogether  different  from 
the  jarring  effects  of  a  heavy  sea.  This 
seems  strange  if  we  accept  the  geolog- 
ist theory  of  the  quake.  How  does  the 
slight  slip  of  the  earth  crust  affect  the 
ever-moving  water  above?  The  sea  is 
never  at  rest.  The  ship  on  its  bosom 
rises  and  falls  always.  How  then  does 
a  ground  movement,  which  a  pedestrian 
would  probably  not  notice,  disturb  a 
ship  three  miles  above?  Men  on  the 
San  Francisco  bay  craft  on  April  18,  we 
are  told,  knew  nothing  of  the  quake. 


The  unaccountable  assertion  that  he 
has  visited  California  every  year  or  so 
for  many  years,  and  that  every  time  he 
comes  he  sees  fallen  brick  chimneys  on 
roofs  shaken  down  by  quakes, is  credited 
to  a  well  known  New  York  fire  under- 
writer by  an  exchange.  Of  course  he 
didn't  say  it,  but  somebody  may 
credit  the  penny-a-liner  however. 
The  editor  of  this  paper  has  lived  in 
the  "quake  belt"  for  more  than  a 
quarter  century,  and  in  all  that  time, 
up  to  April  18,  1906,  he  never  saw  a 
chimney  thrown  down  on  a  roof  by  an 
earthquake;  and  up  to  that  date  these 
"shocks"  were  not  alarming,  not  even 
unpleasant.  The  "heaviest"  exper- 
ienced was  while  in  Los  Angeles.  In 
any  case,  the  quake  is  to  be  preferred 
to  the  cyclone  or  blizzard,  and  is  less 
likely  to  result  in  a  conflagration. 
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LIFE 

Miittiaf  Jieserre  liehtstofcff 

The  insurance  commissioner  of  Mis- 
sissippi has  reinstated  the  Mutual  Re- 
serve Life  Ins.  Co.  and  renewed  its 
license. 


Peters  Goes  to  Minnesota 

J.  A.  Peters,  for  some  years  past  Cal- 
ifornia manager  for  the  Minnesota  Mu- 
tual Life,  has  gone  to  St.  Paul  to  take 
charge  of  the  state  for  the  company. 


Ti'ui'elers  Profits 

To  the  question — 

''What  proportion  of  the  profits  of 
the  compayiy  may  he  paid  to  stock- 
holders?" 

the  Travelers  Ins.  Co.  of  Hartford  an- 
swers, in  its  annual  report  to  the  insur- 
ance department  of  California — 
''Not  limited  by  charter." 


Supreme    Court     Ujt/io/<ts     Fidetitif 
Matmil  Life  Co.  in  Assess- 
ment Inerease 

The  supreme  court  of  the  United 
States  last  week  upheld  the  petition  of 
John  Blakeley ,  of  New  Jersey,  for  a  writ 
of  review  in  the  case  of  Blakeley  vs. 
The  Fidelity  Mutual  Life  Insurance 
Company,  a  Pennsylvania  corporation, 
which  was  decided  by  the  United  States 
circuit  court  of  appeals  for  the  third 
circuit,  adversely  to  Blakeley. 

The  case  involves  the  right  of  the 
company  to  increase  the  assessments 
against  Blakeley,  a  policyholder,  in  the 
face  of  an  agreement  that  he  should 
never  be  required  to  pay  more  than  a 
specified  sum.  The  court  of  appeals 
upheld  the  company  and  this  action 
has  the  practical  effect  of  sustaining 
that  verdict. 


under  which  the  Tippecanoe  Securities 
Company  has  been  acting  as  general 
agents  was  cancelled  by  mutual  con- 
sent, the  Tippecanoe  Securities  Com- 
pany having  voluntarily  resigned  to  ac- 
cept service  with  an  Eastern  company. 


The   Fidelity   Mutual  Life  Insurance 
Company 

Tlu'  Coast  Review, 

San  Frjincisc'o,  Cal. 

We  have  your  favor  of  the  5th,  and 
note  your  inquiries  with  reference  to 
this  company  still  having  outstanding 
assessment  contracts.  We  have  not 
since  August,  1899,  written  any  assess- 
ment contracts,  and  the  holders  of  our 
old  assessment  policies  have,  to  a  very 
large  extent,  exchanged  their  assess- 
ment policies  for  new  legal  reserve  con- 
tracts. It  is,  of  course,  impossible  that 
an  ordinary  assessment  contract  be 
changed  to  a  legal  reserve  contract,  un- 
less the  insured  in  some  way  makes 
good  the  necessary  increase  in  reserve. 
This  opportunity  was  given  to  our 
policyholders  who,  as  above  stated, 
largely  availed  themselves  of  the  op- 
portunity, with  the  result  that  but  a 
small  proportion  of  the  total  business 
now  in  force  continues  on  the  old  plans, 
and  the  holders  of  these  old  plan  policies 
are  required  to  pay  the  cost  of  their  in- 
surance in  such  way  that  the  welfare 
of  the  company  is  in  no  way  adversely 
affected. 


Yours  truly, 


J.  B.  FRANKS, 

Assistant  Actuary. 


The  La  Fayette  (Ind.)  Life  Insurance 
Company  announces  that  the  contract 


E.  T.  Kemper,  formerly  agent  for 
the  Mutual  Benefit  Life  at  Memphis, 
Tenn.,  under  State  Agents  Drewry  & 
Ralston,  and  who  disappeared  in  1905, 
with  a  shortage  of  some  $5,000,  has 
been  apprehended  at  Indianapolis,  and, 
after  a  legal  fight,  has  been  turned 
over  to  the  Tennessee  police  for  return 
to  Memphis  for  trial. 
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SOME  AMERICAN  LIFE  INSURANCE  TOTALS 


Ko.  Cos.       No.  Policies. 


Insiiranee  in  Force. 


(iross  Assets. 


1860  17  56,046  $  163,703,455  $  24,115,686 

1870  71  747,807  2,023,884,995  269,520,440 

1880  30  608,681  1,475,995,172  417,951,009 

1890  30  1,272,895  3,542,955,751  753,228,759 

1900  40  3,071,253  6,947,096,609  1,723,737,723 

1904  42  4,949,722  10,028,090,981  2,454,669,486 

1905  43  5,306,101  10,553,839,955  2,651,316,714 

1906  43  5,396,449  10,613,333,644  2,851,910,924 

We  compile  the  foregoing  from  the  New  York  State  Life  Insur 
Supt.  Kelsey.  It  shows  the  tremendous  growth  of  American 
since  1860,  and  it  also  shows  that  the  Equitable,  Northwestern 
company  scandals  did  not  seriously  affect  progress  in  1906. 


(iross  Siiri)lii>; 

I    6,995,808 

48,488,294 

71,561,669 

88,739,362 

158,277,942 

357,346,531 

362,357,798 

226,253,853 

ance  Report  by 
life  insurance 
and  other  big 


"He  Walked  Right  in  and  Turned  Around 
and  Walked  Right  Out  Again" 

By  Thomas  A  Buckner. 

These  breezy  words  occur  in  a  popular 
song  with  which  many  people  are  doubt- 
less familiar.  I  am  impressed  with 
their  aptness  in  reference  to  life  insur- 
ance canvassing.  I  often  hear  of  an 
insurance  man  taking  his  hat  and  pa- 
pers, visiting  a  nearby  town  or  section 
of  his  city  and,  deliberately  starting  at 
the  end  of  a  street,  "walking  right 
into"  a  store,  a  bank  or  office,  and  ask- 
ing "Can  I  sell  any  of  you  insurance 
today?"  Upon  receiving  a  negative 
answer  he  "turns  around  and  walks 
right  out  again."  Perhaps  he  repeats 
this  program  in  twenty  places  that  day 
and  doesn't  get  one  "prospect." 

The  point  is — "walk  right  in"  but 
don't  "turn  around  and  walk  right 
out."  Have  a  letter  or  card  of  intro- 
duction in  your  pocket.  Have  some 
knowledge  of  some  particular  person, 
his  age,  business,  family  conditions, 
etc.  Broach  the  subject  tactfully  and 
with  diplomacy.  Look  your  man  in  the 
eye.  Have  you  ever  noticed  that  you 
can  turn  down  a  solicitor  more  easily  if 
you  avoid  his  eyes  ?    A  good  base-ball 


or  golf  player  keeps  his  eye  on  the  ball. 
Where  would  he  be  if  he  didn't. 

The  following  appears  in  an  old  com- 
pany's bulletin : 

'  'A  number  of  the  new  life  companies 
are  responsible  in  their  literature  now- 
adays for  the  statement  that  the  old, 
established  companies  in  their  early 
years  paid  higher  dividends  to  policy- 
holders than  they  do  today.  They  fur- 
ther assert  that  the  high  dividends 
were  earned  because  of  the  light  mor- 
tality which  was  experienced  in  a  new 
group  of  first-class  lives.  Some  of  the 
companies  did  pay  larger  dividends  in 
their  early  years  than  they  do  today, 
but  the  reason  is  not  the  one  assigned. 
The  chief  cause  of  the  larger  dividends 
in  the  early  years  was  the  much  higher 
rate  of  interest  then  realized  on  invest- 
ments. The  majority  of  established 
companies  still  experience  as  light  a 
mortality  among  their  present-day 
selection  of  risks  as  they  ever  did,  and 
policyholdei's  receive  the  benefit  of  this 
light  mortality  in  the  same  way  and  to 
the  same  extent  as  th-^y  did  in  the  early 
years  of  the  companies." 


Total  and  permanent  disability  clauses 
in  participating  life  policies  are  pro- 
hibited by  the  Wisconsin  law. 
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Ml'.  liifHii    lifsffrss 

From  the  Vigilant. 

It  is  currently  reported  that  Mr. 
Thomas  F.  Ryan  is  getting  very  tired  of 
his  $2,500,000  being  invested  in  Equit- 
able Life  stock  and  bringing  him  in 
only  $3,600  per  annum,  which  is  the 
most  he  can  receive  under  the  law 
in  dividends  from  that  institution.  It 
will  be  remembered  that  some  two 
years  ago  the  controlling  interest  in  the 
stock  of  the  Equitable  Life  was  pur- 
chased by  Mr.  Ryan  for  a  philanthropic 
purpose.  First  that  the  financial  panic 
prevailing  might  be  stemmed  and 
secondly  (this  was  most  important) 
that  the  company  might  be  "mutual- 
ized"  and  the  policyholders  have  con- 
trol of  its  management.  The  financial 
trouble,  so  far  as  the  Equitable  affairs 
affected  the  situation,  has  long  since 
ended.  The  "mutualization"  idea  has 
been  apparently  forgotten.  The  time 
has  arrived  when  Mr.  Ryan  must  get 
something  for  his  $2,500,000  cash.  It 
was  thought  that  he  could  so  manipu- 
late the  assets  of  the  company  in  the 
matter  of  investments  that  he  might 
enhance  the  value  and  success  of  his 
manifold  railroad  and  other  enterprises. 
He  has  been  evidently  afraid  to  do  this 
under  the  existing  conditions,  when  the 
investments  of  the  Equitable  and  every 
other  company  are  so  closely  watched. 
It  would  be  a  bad  break  for  Mr.  Ryan 
to  steer  any  of  the  policyholders' 
money  into  his  personal  schemes  at  this 
time  and  get  caught  at  it.  In  fact, 
that  there  will  be  little  opportunity  to 
do  this  for  some  time  to  come  is  what 
is  disturbing  Mr.  Ryan. 

We  hear  that  at  the  close  of  the  cur- 
rent year  or  perhaps  before  that  time 
the  Equitable  Life  will  declare  itself  a 
non-participating  company  and  decide 
to  i.ssue  no  policies  except  upon  that 
plan. 


The  Equitable  Life  has  been  called  a 
mutual  company  and  by  some  a  stock 
company  "conducted  upon  mutual 
principles."  It  really  is  a  stock  com- 
pany with  its  dividends  to  stockholders 
limited.  Exactly  where  the  milk  is  in 
the  seven  percent  annual  dividend 
cocoanut  is  something  not  to  be  readily 
discerned.  During  all  of  Mr.  Hyde's 
administration  the  regular  old  seven 
percent  dividend  ($7,000)  was  declared 
annually  and  divided  among  the  mem- 
bers of  the  Hyde  family  and  a  few  out- 
siders. Does  anybody  suppose  that 
$7,000  a  year  was  all  the  Hyde  control- 
ling interest  did  get  ?  They  held  office, 
drew  salaries  and  received  percentage, 
no  doubt.  But  Mr.  Ryan,  with  control, 
can't  get  a  salary  which  can  be  dis- 
cerned, and  while  Henry  B.  Hyde  in- 
vested at  the  start  but  $100,000,  only 
part  of  which  was  his  own,  Mr.  Ryan 
has  put  in  $2,500,000. 

If  the  Equitable  decides  to  do  busi- 
ness on  the  non-participating  plan  as 
suggested  it  of  course  throws  "mutual- 
ity" to  the  winds  and  will  stand 
squarely  on  the  stock  basis  and  from 
that  time  the  surplus  derived  from  a 
non-participating  business  would,  we 
presume,  belong  to  the  stockholders. 
Of  course  everybody  who  has  watched 
the  Thomas  F.  Ryan  investment  knows 
that  he  has  a  pea  under  a  thimble 
somewhere,  but  where  it  is  located  no 
outsider  has  been  able  to  guess.  He  is 
just  sitting  on  the  goods  at  present, 
but  it  will  not  be  long  before  some 
sort  of  legislative  action  will  develop 
or  some  scheme  for  a  "holding  com- 
pany" will  come  into  sight.  The  "non- 
participating"  business  will  be  but  the 
beginning  of  an  attempt  to  bring  Mr. 
Ryan  into  his  own,  and  the  new  law 
will  help  him.  This  law,  Section  83,  re- 
quires the  distribution  of  dividends  an- 
nually.    BUT  here  is  the  joker  : 

This  section  shall  not  apply  to  any  stock 
life  insurance  company  which  on  or  after 
the  first  day  of  January,  1Q07.  shall  trans- 
act and  shall  represent  itself  as  transacting 
its  business  exclusively  upon  a  non-mutual 
basis  and  shall  after  said  date  issue  only 
non-participating  policifs. 
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Some  Advice  By  a  3IfnKif/fr  to  His 
iffeut 

Equitable  News. 

The  difference  between  successful  and 
unsuccessful  business  men  lies  in  three 
things  :  First,  aggressive  push;  second, 
right  methods;  third,  economies. 

Economy  means  concentration.  It  is 
waste  that  uses  up  time  and  profit. 
Your  declined  cases  probably  take  up 
much  more  of  your  attention  than  the 
ones  that  are  accepted.  People  who 
cannot  be  insured  take  up  more  of  your 
time,  if  you  do  not  stop  working  on 
them,  than  men  who  can  be  insured. 
Cases  where  there  is  competition  (which 
perhaps  you  never  get  at  all),  take  more 
of  your  time  than  cases  where  there  is 
none.  It  is  oftener  the  smallest  prem- 
iums and  the  least  desirable  policies 
which  give  you  most  trouble.  How 
much  more  business  could  you  do  if 
time,  strength,  energy  and  money  were 
not  wasted  in  these  and  similar  fruitless 
efforts? 

Write  large  premiums.  Many  a  weak 
agent  suggests  a  cheap  policy  in  order 
to  get  the  case.  You  can  often  get 
more  business  by  suggesting  a  more 
attractive  policy  than  a  cheap  one. 
Don't  get  into  the  habit  of  selling  cheap 
policies.  Sell  the  best  goods  of  the  best 
company. 

Sell  people  all  the  insurance  they 
ought,  and  can  be  persuaded,  to  take 
and  keep  up.  Remember  that  no  man 
who  dies  or  reaches  old  age  will  have 
too  much  insurance.  Don't  sell  a  man 
a  $1,000  policy  and  feel  disgusted  a 
month  later  to  find  that  some  other 
company  or  some  other  agent  has  sold 
him  more.  Don't  sometimes  have  to 
take  a  widow  a  check  for  $1,000  and 
feel  that  but  for  your  weakness  or  lack 
of  persistence  the  check  would  have 
been  for  $2,000.  There  is  no  better 
way  of  closing  an   application   than  by 


urging  a  man  to  take  a  larger  amount 
than  he  is  considering. 

It  is  just  as  easy  to  make  inquires 
about  a  man's  habits  and  credit  before 
you  spend  hours  soliciting  him,  as  after. 
And  it  saves  not  only  time  and  money, 
but  discouragement  and  depression. 
Moreover,  inquiries  made  before  you 
talk  will  furnish  data  and  pointers  to 
help  you  close  the  case. 

Some  agents  persist  in  canvassing  200 
pound  men  for  Ordinary  Life  policies, 
and  one  agent  complained  because  the 
society  had  rated  up  a  man  who  weighed 
105  pounds.  An  agent's  own  eye-sight 
ought  to  tell  him  that  he  is  taking 
chances  in  canvassing  such  people.  If 
your  ratio  of  declinations  is  heavy,  find 
out  why  it  is  that  most  agents  have  few 
declinations  while  you  have  a  heavy  rate 
and  economize  by  not  spending  time 
and  energy  on  this  class  of  risks. 

Be  a  good  loser.  Approach  every 
man  as  if  you  expected  to  get  him,  but 
do  not  be  discouraged  if  you  lose  him. 
As  soon  as  you  are  convinced  that  you 
are  up  against  a  hopeless  proposition, 
take  your  defeat  gracefully  and  quit 
Do  not  antagonize  the  man  because  you 
cannot  insure  him  at  the  time.  Be  so 
gracious  and  cheerful  in  spite  of  your 
disappointment  that  he  will  be  anxious 
to  give  you  a  policy  at  another  time  or 
will  help  you  get  one  from  a  friend. 
If  you  have  done  all  you  can  to  have  a 
rejected  case  passed,  abandon  it.  Over 
and  over  again  a  rejection  has  been  the 
least  of  the  loss  to  which  an  agent  sub- 
jects himself.  It  is  the  condition  of 
mind  he  allows  himself  to  drift  into 
which  is  the  greater  loss.  It  is  great  to 
be  a  good  winner,  but  it  is  sometimes 
equally  important  to  be  a  good  loser. 
The  world  does  not  think  much  of  the 
man  who  will  not  take  his  share  of  de- 
feats as  well  as  victories.  There  are 
many  things  that  it  is  important  to  re- 
member in  this  business,  there  are  many 
that  it  is  important  to  forget,  and  it  is 
the  province  of  the  wise  insurance  man 
to  make  out  of  his  defeats  his  greatest 
victories. 
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GENERAL. 

The  Home  of  Phoenix,  A.  T. 

Policy  for  $1,500  in  this  Arizona  com- 
pany on  Cliff-house  contents.  Con- 
tained this  joker  :  not  liable  until  prem- 
ium is  received  at  the  home  office. 
Policy  just  placed;  premium  not  yet  re- 
ceived at  Phoenix;  ergo,  all  liability  de- 
nied. Other  surplus  liners  have  this 
joker. 

Old  But  Recurring  Topic 

The  people  of  San  Francisco  are  re- 
building- just  as  if  they  did  not  credit 
the  stories  of  quake  destruction  printed 
by  the  press  of  the  East  and  still  re- 
peated by  malicious  and  ignorant  folk. 
Perhaps  the  San  Franciscans  are  re- 
building more  substantially,  perhaps 
not,  but  certainly  they  are  not  building 
brick  cornices  and  frail  firewalls  as 
formerly. 

The  report  to  the  National  Board  of 
Fire  Underwriters  Committee  of  Twen- 
ty by  S.  Albert  Reed,  consulting  en- 
gineer to  the  committee,  is  a  very  fair 
one.     We  quote  as  follows: 

"Extent  of  Earthquake  Damage. — 
The  actual  damage  was  not,  as  a  gen- 
eral rule,  structurally  serious  as  far  as 
appearances  went.  Apart  from  build- 
ings having  ponderous  architectural  at- 
tachments, particularly  the  City  Hall, 
where  the  damage  was  great  and  spec- 
tacular, the  apparent  structural  injury 
was  mainly  to  tall  chimneys,  church 
towers  and  unbraced  brick  gables,  cop- 
ings and  projections.  *  *  *  House 
chimneys  above  roofs  fell  extensively. 
Actual  collapse  were  mainly  confined  to 
flimsy,  frame  structures.  *  *  *  Out- 
side of  small  districts  in  the  flats  it  was 
the  exception  that  a  building  was  ren- 
dered uninhabitable." 

We  will  let  it  go  at  that.  The  photo- 
engravings in  the  book  confirm  it.     The 


sidewalks  were  clear,  the  streets  were 
all  right,  the  city  was  erect  and  sub- 
stantial, the  walls  were  straight,  and 
business,  as  in  adjacent  cities  and  towns, 
would  have  gone  on  as  usual  had  there 
been  water  to  extinguish  the  five  or  six 
fires  which  became  uncontrollable. 
Now  let  us  forget  it. 


Nickel  Theatre  Dangers    From  Explos- 
ion of  the  Film 

The  moving  picture  show  has  achieved 
popularity  more  rapidly  than  any  other 
new  form  of  entertainment  ever  did. 
This  is  true  the  world  over.  The  Edi- 
son factory  is  turning  out  150  machines 
a  day.  The  number  of  these  machines 
in  Ohio  being  large,  they  constitute  an 
important  fire  danger  because  the  film, 
which  will  explode  at  a  comparatively 
low  temperature,  is  exposed  to  electric 
sparks  and  the  heat  from  the  light  which 
illumines  it.  Many  of  these  theatres  are 
in  old  buildings  where  rent  is  low  and 
nearly  all  are  in  the  business  district 
where  conflagration  hazard  is  greatest. 
Two  or  three  such  accidents  occur  each 
week  in  the  state  and  the  fire  loss  from 
them  would  be  enormous  but  for  the 
fact  that  the  chiefs  of  fire  departments 
backed  by  the  fire  marshal  have  re- 
quired that  the  machines  have  fire- 
proof surroundings.  This  precaution 
will  not  prevent  the  stampeding  of  the 
audience  when  an  explosion  occurs  and 
the  fire  is  usually  beside  the  only  exit. 

THE   ILLUSION   OF  ANIMATION. 

The  illusion  of  animated  motion  in 
the  moving  picture  depends  upon  the 
fact  that  the  impression  of  light  upon 
the  eye  lasts  one-seventh  of  a  second 
after  the  light  is  shut  out.  In  winking 
one  does  not  notice  that  sight  is  inter- 
fered with  because  the  impression  on 
the  retina  persists  long  enough  to  cover 
the  time  during  which  the  eyelid  is 
down. 
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Necessary  to  the  making  of  a  film  are 
a  theatre,  actors,  a  camera  with  a 
rapidly  moving  shutter  and  a  celluloid 
ribbon  coated  with  the  composition 
used  for  making  negatives.  When  the 
act  to  be  reproduced  begins  the  ribbon 
moves  behind  the  lens  and  a  shutter 
flies  open  often  enough  to  make  a  pic- 
ture on  each  inch  of  the  ribbon.  In  the 
kinetoscope  the  ribbon  is  moved  in 
front  of  a  powerful  light  with  the  same 
speed  that  it  moved  in  the  camera.  So 
the  time  of  movement  in  the  figures 
thrown  upon  the  screen  is  the  same  as 
that  of  the  living  actors.  The  time 
during  which  the  eye  retains  an  im- 
pression is  as  long  as  the  time  taken  in 
exchanging  one  photograph  for  the 
next.  Everything  to  be  seen  on  the 
screen  really  happened  once. 

EDISON  BORROWED. 

Marey,  a  Frenchman,  first  made  pho- 
tographs on  a  movable  film.  While  at 
the  World's  Fair  he  showed  the  process 
to  Edison,  who,  seeing  its  possibilities, 
devised  the  kinetoscope  in  which  cellu- 
loid was  first  used  to  carry  the  film. 

Lumere  in  France  first  produced  the 
device  for  throwing  moving  pictures  on 
a  screen.  He  now  employs  4,000  per- 
sons in  film  making.  The  films  for  a 
performance  cost  more  than  the  ma- 
chine, but  they  are  rented. 

The  celluloid  strip  on  which  the  pho- 
tographs are  made  is  If  inches  wide 
and  one  two-hundredth  of  an  inch 
thick.  If  a  whole  show,  usually  three 
subjects,  is  on  one  film,  its  length  is 
one-fourth  of  a  mile. 

This  substance  is  closely  allied  to  gun 
cotton  and  takes  fire  if  heated  to  284 
degrees  F.  So,  if  any  accident  inter- 
feres with  the  continuous  movement  of 
the  film  it  will  ignite  if  the  shutter  in 
front  of  the  light  is  not  instantly  drop- 
ped. The  film  is  usually  removed  by  a 
hand  crank.  In  the  Ohio  experience 
more  films  have  been  ignited  by  sparks 
from  badly  installed  electrical  appli- 
ances within  the  booth  than  from  the 
lamp. 

PROTECTION   NECESSARY. 

The  booth  for  the  machine  should  be 
metal  lined  and  the  film  should  be  un- 


wound from  a  metal  box  and  simultane- 
ously rewound  in  another  below  and 
each  should  have  an  automatic  shut-off 
to  close  it  when  the  film  parts.  In  Eng- 
land the  booth  must  be  of  iron  and  the 
operator  must  be  locked  in  it.  The 
nickel  theatres  have  increased  in  num- 
ber so  rapidly  that  trained  operators 
can  not  be  had. 

While  displaying  a  fire  fighting  scene 
an  operator  in  Marysville  was  terribly 
burned  by  the  film  exploding.  In 
Cleveland  an  operator  frightened  by  an 
explosion  jumped  from  a  window  to 
death.  In  Lockport,  N.  Y.,  an  operator 
was  burned  to  death  in  the  booth.  In 
Caldwell  an  operator  was  badly  hurt  by 
the  explosion  of  acetylene  used  to  fur- 
nish light  for  the  machine.  Acetylene 
should  not  be  used  for  light  in  moving 
picture  shows  because  the  calcium  car- 
bide from  which  it  is  made  is  too  dan- 
gerous to  have  about. 

It  is  well  nigh  impossible  to  extin- 
guish fire  in  celluloid  because  it  has 
within  itself  oxygen  to  support  its  com- 
bustion. It  makes  the  hottest  fire 
known  in  this  life. 

In  Berlin,  Germany,  where  there  are 
200  nickel  theatres,  physicians  have 
found  that  moving  pictures  injure  the 
eyes,  especially  those  of  children. 

D.   S;.    ('RF.AMF.It. 

Ohio  Statt'  Fire  Marshal. 


Epigramma   Cunninghamma 

It  is  worth  remembering  that  no  failure  need  be 
final. 

A  visible  Irish  bull  showed  its  humorous  horns 
in  the  circular  of  a  certain  manager  prohibiting, 
among  other  things,  the  writing  of  "vacant  build- 
ings and  their  contents." 

A  special  agent  writing  his  company  says: 
"Our  agent  here  is  trying  to  do  an  honest  business 
and  I  wonder  that  he  has  not  been  more  success- 
ful, for  he  has  no  competition — of  that  sort." 

There  was,  once  upon  a  time,  a  rate-cutting 
agent,  who  every  time  his  practices  compelled  his 
competitors  to  resort  to  rate  cutting  too,  would 
have  a  spasm  of  reform  and  penitently  get  himself 
back  into  the  local  board,  and  influence  others  to 
do  the  same.  In  this  he  did  some  good,  for 
these  others  sometimes,  pretty  nearly  always,  con- 
tinued their  membership. 
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THE  DOGGED  DOCTOR  DOGGE'S  CELEBRATED  SAN  JOSE  SUIT 
An  Interesting  Case  of  Suspected  Malingering. 


Some  time  ago  we  gave  the  particu- 
lars of  a  celebrated  accident  case  at  San 
Jose,  and  an  account  of  the  compromise 
settlement  by  the  defeated  defendant, 
the  Fidelity  &  Casualty  Company  of 
New  York.  The  company's  inspector 
in  San  Francisco  has  kindly  furnished 
us  with  some  further  particulars. 

As  far  back  as  April,  1903,  the  story 
of  the  case  was  discussed  in  a  paper 
read  at  a  meeting  of  the  State  Medi- 
cal Society,  by  a  San  Jose  physician. 
The  title  of  his  paper  was  : 

"Was  it  a  case  of  meningeal  hemor- 
rhage, hysteria,  or  malingering  ?  " 

Plaintiff,  a  physician,  was  struck  on 
the  head  by  a  rock  thrown  into  an  open 
window  of  a  passenger  steam-railway 
car  on  which  he  was  riding.  The  rock 
weighed  a  pound  and  a  quarter.  He 
was  reclining  with  his  head  resting  on 
the  back  of  the  seat.  He  had  prev- 
iously observed  a  man  sitting  on  top  of 
a  freight  train,  on  the  siding,  as  his  car 
was  slowly  pulling  out.  The  assump- 
tion is  that  this  tramp  or  brakeman 
threw  the  stone  at  the  tempting  bald 
head  of  the  unlucky  doctor. 

A  physician  on  the  train  heard  Dr. 
Dogge's  shout  of  pain  and  went  to  his 
relief.     He  testified  : 

"Found  him  sitting,  holding  his  hand 
to  right  side  of  his  head,  and  moaning 
that  something  had  hit  him.  Examined 
for  injury.  It  looked  as  if  somebody 
had  struck  him  with  a  hammer.  The 
wound  was  a  round  spot  that  began  to 
puff  up  and  look  bluish  in  a  very  short 
time.  It  was  the  size  of  a  quarter  of  a 
dollar,  and  began  to  turn  bluish,  with 
an  ecchy^nosis  condition  of  the  skin  and 
meoror  le^5  injurad  capillaries." 

The  rock  had  jagged  edges.  In  ten 
minutes  the  wounded  man  lost  con- 
sciousness and  subsequently  had  convul- 


sions. Another  passenger  corroborated 
this  testimony.  A  fellow  countryman 
of  Dogge  remained  with  him  several 
weeks,  "so  as  to  hold  him  down  while 
in  convulsions  which  involved  the  whole 
body."  Testified  that  on  the  right  side 
of  doctor's  head  was  "a  big  black 
spot."  Left  side  had  no  feeling.  Left 
eye  normal;  right  eye  dilated.  Had 
aphasia.  "Saw  needle  thrust  under 
left  thumb  until  blood  came  without 
causing  pain." 

Defendant  company  alleged  decep- 
tion. That  plaintiff  was  a  malingerer; 
had  not  been  injured  or  suffered  from 
injury  as  claimed.  Defendant's  doctor 
said  Dr.  Dogge  feigned  unconscious- 
ness. Another  doctor  testified  there 
was  no  abrasion  nor  swelling  nor  dis- 
coloration. Had  no  intimation  of  any 
accident  insurance  then.  Nurses  said 
Doggie  lifted  his  paralyzed  arm.  Criti- 
cal tests  were  then  made  and  he  and 
other  physicians  concluded  piaintiff  was 
shamming.  Witness  unexpectedly  let 
plaintiff's  leg  drop,  and  it  did  not  fall 
like  a  paralyzed  leg,  but  in  a  bent  posi- 
tion on  the  bed. 

A  physician  witness  for  defense  testi- 
fied : 

In  cerebral  paralysis  a  person  does 
not  "drag  his  leg  or  foot,"  as  Dr. 
Dogge  is  stated  to  have  done,  but 
elevates  the  pelvis  of  the  affected  side 
and  swings  the  leg  in  a  circle,  thus 
(illustrating) ;  neither  does  he,  as  a  rule, 
use  a  crutch  on  the  paralyzed  side,  as 
was  the  case  with  Dr.  Dogge.  "If  the 
spot  you  describe  as  where  Dr.  Dogge 
was  hit,  and  under  excitement  gets  red 
and  tender  and  swells  up  and  then  gets 
well  and  thus  does  again  in  a  week 
and  so  continues  to  act  again  and  again 
and  all  without  any  rupture  of  the  skin 
or  any  .suppuration  (as  stated  to  be  the 
case  with  Dr.  Dogge),  it  is  a  stigma  of 
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hysteria,  and  the  man  who  has  such  a 
spot  has  hysteria."  "I  hold  it  to  be 
an  unquestionable  fact  that  no  ordinary 
man  could  be  subjected  to  the  emotional 
and  mental  strain  to  which  Dr.  Dogge 
was  subjected  for  day  after  day  and 
night  after  night,  and  week  after  week, 
in  his  efforts  to  deceive  his  medical  at- 
tendants, his  nurses  and  some  others 
without  the  development  of  more  or 
less  profound  hysteria." 

Plaintiff  held  an  accident  policy 
whereby  he  would  receive  $100  a  week 
during  disability.  Plaintiff  sought  to 
recover  $7,500  from  defendant  Fidel- 
ity &  Casualty  Co.  of  New  York. 
The  case  was  bitterly  fought.  Two 
San  Jose  daily  papers  championed  the 
plaintiff  and  assailed  the  defendant.  It 
is  said  that  Dogge  was  in  debt  to  the 
newspaper  owners  and  was  a  trustee  of 
their  peculiar  church. 

The  jury  gave  a  verdict  for  Dogge 
for  the  amount  claimed  plus  interest. 
Defendant  company  subsequently  set- 
tled by  paying  about  five-sevenths  of 
the  amount  awarded.  Dogge  accepted 
rather  than  fight  the  case  longer. 

It  is  an  extraordinary  case  and  worthy 
of  a  place  in  this  journal.  The  evidence 
is  in  favor  of  defendant,  even  if  "tem- 
pered" by  the  "odium  doctorium." 
Dogge  is  not  a  physician  of  the  regular 
school,  it  seems,  and  is  a  member  of  a 
very  unorthodox  congregation;  but  he 
received  fraternal  visits  and  sympathy 
until  it  was  discovered  that  he  Was 
heavily  insured. 


Accident. — A  gruesome  thing  is  the 
Accident  Age,  published  by  the  U.  S. 
Health  &  Accident  of  Saginaw.  Is  said 
to  be  the  only  paper  in  the  world  de- 
voted to  accidents.  We  hope  it  is.  A 
better  name  would  be  The  Nightmare. 
Is  the  U.  S.  H.  &  A.  another  Pitcher 
mutual  ?  Who  wots  ?  We  read  in  the 
A.  A.  that  5,000  people  are  killed  every 
year  by  horses.  The  auto  seems  harm- 
less in  comparison. 


Fidelity  and  Surety  Business  in  1906 

Reporting  to  N.  V.  Insurance  DepartnH-nt. 

Companies.                                   Premiums.  Losses. 

-Etna  Indemnity     $  ;!i:l,.iSl  $  170,00:5 

American  Bonding ('){M.714  1.38, 12S 

American  Fidelity 76.347  r>4,G75 

American  Surety 1,880,1.58  377,098 

Bankers  Srn-ety 2:M,-174  32,909 

Empire  State  Surety •29S,7-20  100,341 

Employers  Liability 72,852  27,93-5 

Fidelity  it  Casualty 304,732  .58,401 

Federal  Union  Surety 287,420  58,175 

Fidelity  it  Deposit 1,379,353  437,479 

Guarantee  Co.  of  N.  A 224,(549  79,057 

Metropolitan  Surety 325,202  30,554 

National  Surety 1,112,974  593,471 

Peoples  Surety 07,151  123 

Title  Guarantee  &  Surety   ...     520,421  123,980 

U.  S.  Fidelity  &  Guaranty      .   .   .  2.089.411  .759,774 

United  States  Guarantee   ....      149,087  37,020 

Total $9,738,312  $3,107,518 


Burglary  and  Theft  Business  in  1906 

Keporting  to  X.  Y.  Insurance  Department. 

Companies.                                   Premiums.  Losses. 

^Etna  Indemnity $  130,130  $  46,423 

American  Bonding  Co 93,170  35,798 

American  Fidelity 25,384  21,318 

Central  Accident 5,041  698 

Empire  State  Surety 42,914  12,289 

Employers  Liability 21,034  1,719 

Fidelity  i.t  Casualty 540,298  239,264 

(?en'l  Ace.  F.  i  L.  .\ssur 09,314  24,923 

Maryland  Casualty 181,719  44,272 

^letropolitan  Surety 65,2.58  10,519 

National  Surety 173,733  43,326 

New  Amsterdam  Casualty  ....       95,330  30,05(> 

Ocean  Acci.&G 119,205  24,732 

Peoples  Surety 29,459  9,274 

United  States  Casualty 21,942  8,881 

U.S.  Fidelity  &  Guaranty  .    .    .   .     294,3(^5  121.331 

United  Surety 15,7.5s  l,.51() 

Total $1,931,320  $070,939 


Form  Ijiahilit}/  Association 

The  Liability  Insurance  Associaticn  has 
been  formed  in  New  York  by  represent- 
atives of  companies  writing  that  class  of 
business.  The  companies  becoming  mem- 
bers were  as  follows:  Fidelity  &  Casualty, 
Travelers,  Nor^vich  &London,  General  Ac- 
cident, United  States  Casualty,  Aetna  Life, 
Ocean  Accident  &  Guarantee,  Pennsylvania 
Casualty,  Maryland  Casualty. 


Two  men  who  went  down  with  the  Que- 
bec bridge  were  insured  in  the  Fidelity  8c 
Casualtv. 
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HISTORY 

Adjusting  the  Earthquake  Conflagration 

Losses 

BY   WM,    SEXTON. 

An  Adjusting  Bureau  was  established 
at  Reed's  Hall,  Oakland,  of  which  Geo. 
W.  Spencer  of  the  ^tna  was  chairman 
and  E.  F.  Mohrhardt,  of  the  Board  of 
Fire  Underwriters  was  secretary. 

A  committee  of  fifteen  adjusters  was 
appointed  to  handle  all  losses  in  which 
six  or  more  companies  were  interested; 
all  losses  in  which  five  companies  or  less 
were  interested  were  handled  by  the 
interested  companies. 

The  Committee  of  Fifteen,  of  which 
A.  F.  Atwood  of  the  Rochester  German 
was  the  first  chairman  (but  who  was 
called  East  before  the  heavy  work  com- 
menced, and  was  succeeded  by  W.  N, 
Bament  of  the  Home  of  New  York) 
appointed  sub-committees  of  three 
members  interested  in  each  loss,  which 
three  selected  their  own  adjusters  to 
pass  upon  and  to  report  on  each  loss. 

The  adjusters  furnished  by  the  com- 
panies were  registered  by  the  Bureau 
and  as  each  company  furnished  a  pro 
rata  number  of  adjusters,  no  adjusting 
charges  were  made  by  the  Committee 
on  committee  losses. 

Owing  to  the  new  factor  of  earth- 
quake damage  to  buildings  and  contents 
being  injected  into  the  adjustment,  and 
the  total  obliteration  of  the  evidence  of 
all  such  damage,  by  the  fire,  making  it 
impossible  for  the  adjusters  to  get  any 
data  on  the  earthquake  damage,  either 
physically  or  commercially,  on  which  to 
estimate  and  adjust  the  losses  caused 
by  such  earthquake  damage,  and  that 
valuable  time  might  be  saved,  the 
Bureau  decided  to  leave  the  question  of 
earthquake  damage  to  be  compromised 
directly  by  and  between  the  claimants 
and  the  companies. 


The  sub-committees  were  instructed 
by  the  Bureau  to  take  non-waiver  stipu- 
lations, to  ascertain  and  report  the  cash 
value  of  the  property  immediately  be- 
fore the  earthquake  and  the  cash  value 
of  the  visible  salvage  after  the  fire,  and 
in  addition,  to  report  on  blanks  as  fol- 
lows : 

1 — State  occupancy  of  the  building, 
whether  it  contained  any  property  pro- 
hibited by  any  policy  issued  thereon  or 
therein,  whether  claimant  was  the  sole 
owner,  and  whether  there  were  any 
mortgages  or  liens  upon  the  property 
real  or  personal. 

Answer 

2 — Total  insurance  $  .  .  .  .  Attach 
schedule. 

3— -State  fully  the  condition  of  the 
building  immediately  precetding  the 
fire,  attach  photographs  and  aflfidavits 
and  give  all  information  as  to  what 
parts,  if  any,  of  the  building  had  fallen 

at  that  time. 

Answer 

4 — All  information  as  to  the  condition 
of  the  contents  of  the  building  at  the 
same  point  of  time. 

Answer 

5 — AH  information  relating  to  the 
nature  and  extent  of  the  damage  done 
to  the  property  by  the  earthquake. 
State  your  opinion  as  to  the  amount  of 
that  damage  and  how  far  the  insured 
agrees  in  the  same. 

Answer 

6 — Give  all  information  you  obtain 
relating  to  the  damage,  destruction  or 
appropriation  of  the  property.  If  by 
order  of  civil  authority,  state  so;  if  not, 
by  whose  authority. 

Answer 

7 — If  property  was  stored  in  a  bonded 
warehouse,  state  details  with  reference 
to  the  payment  of  duties  made  thereon. 
An.swer 
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To  the  Companies  interested  : 
We  have  examined  the  foregoing 
report  and 


Attorneys. 

These  reports  were  handed  to  Messrs, 
T.  C.  Coogan  and  W.  S.  Goodfellow, 
attorneys  for  the  Bureau,  passed  upon 
by  them  and  copies  sent  to  each  com- 
pany interested  in  such  loss. 

With  these  facts  furnished  by  the 
sub-committee,  each  company  com- 
promised the  earthquake  damage  with 
its  claimant  in  its  own  way,  either  in- 
dividually, or  jointly  with  the  other 
companies  on  the  risk. 

The  Committee  of  Fifteen,  under  the 
direction  of  chairman  W.  N.  Bament,  a 
leader  of  men,  through  the  sub-com- 
mittees, passed  upon  and  reported  back 
to  the  Bureau  1,153  losses,  amounting 
to  in  sound  value,  the  sum  of  $129,823,- 
061.78,  on  which  the  visible  salvage  was 
$9,584,503.55,  and  the  loss  by  fire  and 
earthquake  $120,238,558.23,  with  a  total 
insurance  applying  thereon  of  $90,646,- 
343.82;  which  losses  were  finally  dis- 
posed of  by  the  companies  interested. 

About  125,000  policies  were  involved 
in  the  fire,  of  which  at  least  50,000  were 
passed  upon  by  the  Committee  of  Fif- 
teen. 

To  untangle  and  clean  up  these  125,- 
000  policy  claims  looked  like  an  inter- 
minable task,  particularly  as  many  of 
the  companies  had  lost  all  of  their  rec- 
ords, which  had  to  be  replaced  from 
home  offices,  when  duplicates  had  been 
sent  to  the  home  offices,  but  in  many 
cases  only  monthly  cash  reports  were 
sent,  and  in  the  cases  of  the  San  Fran- 
cisco companies  there  was  no  home  office 
to  get  any  kind  of  a  copy  or  memoran- 
dum from.  Much  difficulty  was  exper- 
ienced and  much  time  used  up  in  get- 
ting records  straightened  out,  but   as 


all  of  the  companies  worked  together 
under  the  leadership  of  Geo.  W.  Spen- 
cer, chairman— the  right  man  in  the 
right  place — and  his  able  assistant.  Sec- 
retary Mohrhardt,  who  could  not  have 
been  improved  upon,  order  was  restored 
from  chaos,  and  work  that  not  less  than 
a  year  was  predicted  to  finish,  was 
practically  closed  within  six  months. 

The  Bureau  also  had  the  good  counsel 
of  Attorneys  Coogan  and  Goodfellow, 
who  attended  the  meetings  and  pre- 
vented adjusters  from  rushing  in  where 
lawyers  would  fear  to  tread. 

That  125,000  policy  claims  aggregat- 
ing $225,000,000  were  disposed  of,  and 
over  $180,000,000  in  cash  paid  without 
lawsuit,  other  than  where  companies 
claimed  a  good  defense  on  the  earth- 
quake clause,  or  where  companies 
failed  for  lack  of  funds,  is  a  credit  to 
the  insurance  world  and  speaks  volumes 
for  the  good  work  of  and  fair  dealings 
by  the  adjusters  on  the  losses. 


Did   Not   Comply    With    the  New  Law^ 
of   California 

The  following  named  companies  de- 
clined to  sign  the  stipulation  extending 
the  time  for  filing  proofs  of  loss,  or 
file  their  lists  of  policyholders  in  the 
burned  district  of  San  Francisco: 

American  of  Boston, 

American  of  Philadelphia, 

Austrian  Phoenix, 

Delaware  of  Philadelphia, 

Dutchess  of  Poughkeepsie, 

Eagle  Fire, 

Germania, 

New  York  Fire, 

North  German  of  New  York, 

North  German  of  Hamburg, 

Rhine  &  Moselle, 

Spring  Garden  of  Philadelphia, 

Security  Fire  of  Baltimore, 

Traders  of  Chicago, 

Westchester  of  New  York. 
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San  Francisco  Conflagration  Report 

A  comprehensive  report   of  the   fire  loss 
in  the  San  Francisco  conflagration  of  April, 
1906,  has  been   prepared   by  the  sub-corn 
mittee  of  the  Chamber  of  Commerce.     The 
report  says  in  part : 

The  area  of  the  burned  district  is  esti- 
mated by  the  city  engineer  at  4  7-ioth 
square  miles.  This  area  comprised  551 
blocks,  of  which  13  were  saved  and  508 
burned.  Ac  reful  classification  and  count 
of  the  buildiugs  in  these  blocks  was  made 
from  the  block  books  of  the  Norwich  Union 
Fire  Insurance  Society,  under  the  direction 
of  the  sub-committee. 

The  count  shows  that  the  following  num- 
bers of  buildings  were  burned:  Wooden 
framed  buildings,  24,671 ;  brick,  classes  C 
and  B.  3,168;  brick  and  wood,  unclassified, 
259:  fireproof,  class  A,  42;  stone,  15;  corru- 
gated iron,  wooden  frame,  t,^  ;  total,  28,188. 
An  independent  estimate  by  tha  Fire  Un- 
derwriters Bureau  gave  several  thousand 
less.  A  comparison  of  the  basis  of  the  two 
counts  showed  that  the  sub-committee  es- 
timated each  separate  building  with  inde- 
pendent entrance  as  a  building.  The  insur- 
ance rules,  however,  classify  several  such 
structures  as  one.  When  this  was  com- 
pared the  above  was  adopted  by  the  Fire 
Underwriters  Bureau. 

A  careful  compilation  from  the  books  of 
the  assessor's  office  shows  that  at  the  as- 
sessment prior  to  the  fire  these  buildings 
were  assessed  at  $52,504,240.  As  the  as- 
sessment on  this  class  of  property  is  gener- 
ally 50  percent  of  its  market  value,  the  loss 
in  this  class  of  property  may  be  safely  put 
at  $105,008,480.  In  addition,  39  buildings 
owned  as  church  property  and  non  assess- 
able, were  burned;  also  municipal  and 
buildings  used  for  public  purposes,  such  as 
the  California  Academy  of  Sciences,  libra- 
ries, etc. 

No  estimute  can  be  made  by  the  com- 
inittee,  with  the  means  at  its  disposal,  as 
to  the  value  of  merchandise,  personal  prop- 
erty, records,  libraries,  scientific  collec- 
tions, etc.  These  properties  were  in  some 
instances  inestimable.  Every  public  and 
nearly  all  private,  professional  and  general 
libraries  were  destroyed.  All  public  records 
of  property  which,  with  the  public  utilities, 
stocks  of  merchants  and  manufacturers, 
must  have  aggregated  an  equal  sum. 

Within  the  burned  district  13  blocks 
were  saved.  The  buildings  in  these  blocks 
are  as  follows:  Wooden,  2S3;  brick,  class  B 
and  C,  13;  brick  and  wood,  unclassified.  4: 


iron,  wooden  framed,  3;  total  buildings 
saved,  309.  The  notable  in.stances  of  these 
blocks  were:  First,  masonry  warehouses 
and  wooden  buildings  on  Telegraph  Hill 
and  at  the  east  base,  covering  i  r  blocks  of 
land,  bounded  by  Kearny,  Lombard,  Mont- 
gomery, Chestnut,  the  seawall,  Filbert, 
Sansome,  Green,  Montgomery  and  Filbert 
to  Kearny ;  these  were  saved  principally 
by  water  pumped  by  tugs  from  the  bay 
and  by  pumps  of  the  cold  storage  plant; 
second,  about  two  blocks  of  frame  and 
plastered  buildings  on  Russian  Hill  at 
Jones  and  Green  streets,  saved  by  reason 
of  isolation  and  a  small  local  supply  left  in 
the  service  reservoir;  third,  the  United 
States  Custom  House  and  the  block  imme- 
diately west  thereof,  three  brick  buildings 
on  the  north  and  one  on  the  south,  the 
Montgomery  block,  all  class  C  buildings, 
but  the  United  States  Custom  House  is 
very  massive;  fourth,  the  United  States 
Mint  at  Fifth  and  Mission  streets,  saved  by 
its  local  well  pump  and  by  the  efforts  of  the 
mint  officials  aud  employes  and  United 
States  troops,  class  C;  fifth,  the  United 
States  Postoffice  at  Seventh  and  Mission 
streets,  class  A,  badly  damaged  by  the 
shock,  being  on  a  thin  sand  layer  overlay- 
ing a  marsh;  si.xth,  the  buildings  on  the 
east  side  of  Guerrero  street  near  Ridley 
street. 

The  burned  area  is  bounded  as  follows : 
The  water  front  of  the  bay  from  Townsend 
to  Taylor  street;  thence  obliquely  and 
along  intervening  streets  southwesterly  to 
Van  Ness  and  Filbert ;  thence  along  Van 
Ness  to  Clay  street,  along  Clay  to  Frank- 
lin, along  Franklin  to  Sutter,  and  thence  to 
Van  Ness;  along  Van  Ness  to  Golden  Gate, 
along  Golden  Gate  to  Fell,  along  Fell  and 
Oak  to  Gough  and  Market,  out  Market, 
south  side,  to  Ridley,  Ridley  to  Dolores, 
Dolores  to  Twentieth,  Twentieth  to  Valen- 
cia, obliquely  across  blocks  and  streets  to 
Howard  and  Eighteenth,  along  Howard  to 
Fifteenth,  obliquely  across  blocks  and 
streets  to  Bryant  and  Eighth,  along  Eighth 
to  Townsend,  and  thence  to  the  bay.  A 
fire  front  of  49,305  feet,  or  y.34  miles. 
Water  front  of  9,510  feet,  or  1.80  miles. 
Total,  58,815  feet,  or  11.14  miles. 

Confronting  this  line  on  the  unburned 
side  were  527  buildings,  of  which  506  are 
wood,  18  brick,  i  stone,  1  adobe,  i  corru- 
gated iron.  The  fire  was  thus  stopped 
against  a  wall  of  buildings,  94  percent  of 
which  are  wood.  Of  this  49,305  feet  of 
frontage  9,540  feet  are  on  the  wide  streets 
or  avenues.  Van  Ness  avenue.  Market  and 
Dolores  streets.  The  remainder,  39,765 
feet,  are  on  ordinary  streets,  across  blocks, 
etc. ;  or  about  20  percent  of  the  total  front- 
age is  on  wide  streets,  and  the  remainder, 
80  percent,  on  ordinary  streets. 
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LIFE  AND  CASUALTY 

Provident  Savings  Life  Deal  Is  Off 

QUEER    TRANSACTIONS. 

The  announcement  that  the  Philadel- 
phia syndicate,  headed  by  John  J.  Coyle, 
which  has  been  negotiating  with  E.  R. 
and  0.  F.  Thomas  for  the  sale  of  the 
Provident  Savings  Life,  had  paid  the 
Thomases  $100,000  in  cash  and  $1,000,- 
000  in  notes  for  1,056  shares  of  the 
Provident  Savings  stock  and  $100,000,- 
000  par  of  the  bonds  of  the  Western  Ice 
Co. — neither  of  which  was  delivered  by 
the  Thomases — was  the  sensation  of 
New  York  life  insurance  circles  last 
week. 

The  $100,000  cash  and  the  notes  were 
given  to  the  Thomases,  before  delivery 
of  the  stock,  on  account  of  their  plea 
that  it  was  needed  to  release  the  stock, 
which  was  up  as  collateral  for  loans.  It 
appears  that  the  money  was  used  to 
liquidate  other  loans,  some  of  the  notes 
discounted,  but  that  the  Thomases 
failed  to  release  the  stock  or  deliver  the 
Western  Ice  bonds.  However,  for  its 
money  the  Philadelphia  syndicate  re- 
ceived possession  of  the  company  by 
eight  shares  of  stock^enough  to  qual- 
ify eight  of  the  fifteen  directors  of  the 

company. 

HIGH   FINANCE. 

By  the  terms  of  the  sale  effected  on 
October  5  the  Thomases  agreed  to  turn 
over  1,056  shares  of  Provident  Savings 
stock  and  $1,000,000  in  bonds  of  the 
Western  Ice  Co.  for  $100,000  cash  and 
$1,000,000  in  notes.  In  turn  the 
Thomases  guaranteed  payment  of  the 
interest  on  the  ice  company  stock,  and 
that  the  net  surplus  of  the  insurance 
company  at  the  close  of  the  present 
year  would  not  be  less  than  $289,000. 

To  insure  the  payment  of  the  notes 
the  Philadelphians  were  to  give  the 
Thomases  the  Provident  Savings  stock. 


But  the  bankers  found  themselves  un- 
able to  turn  over  for  purposes  of  book 
transfer  either  the  insurance  company 
stock  or  the  ice  company  bonds,  these 
having  been  placed  with  various  banks 
as  loan  collateral. 

The  notes  given  by  the  Philadelphi- 
ans, at  last  accounts,  were  in  the  banks 
and  could  not  be  had.  On  September 
30  the  Provident  Savings  had  on  deposit 
with  the  following  banks  (all  known  as 
Thomas  institutions)  amounts  as  fol- 
lows: Hudson  Trust  Co.,  $148,060; 
Union  Bank  of  Brooklyn,  $130,000; 
Mercantile  National  Bank,  $166,234; 
Consolidated  National  Bank,  $105,000. 

THE   LATEST. 

The  Thomases  have  agreed  to  return 
cash  and  notes,  and  the  Philadelphia 
syndicate  will  retire.  The  Thomases 
as  well  as  Heinze  will  also  retire.  The 
lending  banks  will  become  trustees  of 
the  stock.  President  Woodruff  has  re- 
signed. His  successor  is  Hon.  Geo.  J. 
Elliott.  The  company  has  withdrawn 
its  deposits  from  the  Heinze  banks. 
Three  state  insurance  departments  are 
examining  its  affairs.  Hon.  Timothy 
Woodruff  remains  on  the  directory. 


The  Frankfort  is  writing  burglary 
policies. 

Plate  Glass 

From  Fidelity  ifc  Casualty  liullotin. 

How  would  it  do  for  the  plate-glass  companies 
to  try  some  new  plan?     We  suggest  this; 

1st.  To  place  no  reliance  on  agreements,  but 
to  strive  first,  last,  and  all  the  time  to  do  intellig=;n 
and  safe  underwriting  work, 

2nd.  To  consider  that  any  concert  of  action 
that  has  to  be  guaranteed  by  deposits  is  a  confession 
of  weakness,  not  to  saythe  dishonesty,  of  its  men- 
bers. 

In  all  our  history  we  havj  never  made  a  deposit. 
In  all  our  history  we  have  never  thought  it  worth 
while  to  seek  cooperation  with  any  people  who 
could  not  be  conservative  without  th^  restraints  and 
constraints  of  cornpacts. 
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FIRE  AND  MARINE 

Earthquake  Clause  Was  Not  Good 

On  motion  of  the  plaintiff's  attorney, 
United  States  Circuit  Judge  Van  Fleet, 
San  Francisco,  last  week,  directed  a 
jury  sitting  before  him  to  return  a  ver- 
dict in  the  sum  of  $2,500,  with  interest 
at  7  percent  from  April  18,  1906,  in 
favor  of  the  plaintiff  in  the  suit  of  Leon 
Willard  &  Co.  against  the  Williamsburg 
City  Fire  Insurance  Company.  This 
was  the  amount  sued  for,  and  the  rul- 
ing of  the  court  followed  closely  that  of 
Judge  Whitson  in  the  Bergin  case. 

The  defendant  con\pany  based  its  de- 
fense on  the  earthquake  clause  as  fol- 
lows: 

"This  company  shall  not  be  liable  for 
loss  or  damage  caused  directly  or  indi- 
rectly by  riot,  invasion,  civil  war  or 
civil  commotion;  or  by  loss  occasioned 
by  or  through  volcano,  earthquake, 
etc." 

After  the  jury  was  s?cured  and  the 
defense  had  made  its  statement  of 
what  it  would  prove,  the  burden  of 
proof  being  on  the  defendant,  plaintiff 
moved  that  the  court  direct  that  the 
jury  return  a  verdict  for  his  clients, 
contending  that  under  that  form  of 
clause,  unless  the  earthquake  caused 
the  fire  on  the  insured  premises,  the 
exception  made  in  the  clause  did  not 
aid  the  company:  that  the  company 
could  not  prove  that  th:^  fire  was  caused 
by  the  earthquake  in  a  definite  locality, 
but  spread  to  the  insured  premises. 
This  the  defansa  ad-nitted,  but  ar- 
gued that  the  interpretation  should  be 
made  in  their  favor,  but  the  court 
ruled  against  them,  and  the  verdict  re- 
sulted in  $2,717.78  for  plaintiff. 

The  defendant  has  a  few  other  quake 
claims,  which  will  doubtless  now  be 
paid. 

Union  of  Pa. — License  revoked  by 
insurance   Com.    Rittenhouse  of  Colo- 


rado, on  the  ground  that  the  company 
is  impaired.  The  Union  was  a  reinsurer 
of  the  Pennsylvania  Fire  in  San  Fran- 
cisco in  1906,  but  has  retired  from  Cali- 
fornia. 


In  tlif  Case  of  ft  Banhrujtf 

Where  a  bankrupt  on  a  purchase  of 
property  on  contracts  of  conditional 
sale  agreed  to  have  it  insured  for  the 
sellers'  benefit,  and  obtained  a  policy 
payable  to  them,  the  sellers  had  an  equi- 
table lien  on  the  proceeds  of  the  insur- 
ance, although  the  bankrupt  took  out  a 
renewal  policy  payable  to  another,  of 
which  fact  they  had  no  knowledge. 

An  oral  agreement  by  a  mortgagor 
to  insure  the  property  for  the  benefit 
of  the  mortgagee,  whose  money  was 
used  in  its  purchase  and  construction, 
gives  the  mortgagee  an  equitable  lein 
upon  the  proceeds  of  the  insurance  after 
the  property  has  been  destroyed  by  fire, 
as  against  the  mortgagor  or  his  trustee 
in  bankruptcy,  although  such  agree- 
ment was  made  after  the  mortgage  was 
given,  and  the  policies  had  been  issued, 
which  were  not  in  terms  for  the  mort- 
gagee's benefit. — Hanson  v.  W.  L.  Blake 
&Co.  (D.  C.)  342. 


Personal.— A  new  insurance  man  has 
arrived  in  Oakland,  but  it  is  not  likely 
he  will  engage  actively  in  business  for 
some  twenty  years.  Manager  Ben  J. 
Smith  is  the  happy  papa. 


The  Financial  Situation  Illustrated 

General  Agent  Palache  of  the  Hartford  Fire 
tells  a  good  story  which  seems  very  apropos  to  the 
present  financial  situation.  His  little  son  had  a 
small  savings  account,  which  he  determined  to 
turn  into  a  money  order  and  send  East  for  some- 
thing he  had  long  set  his  heart  upon.  The  cost 
was  exactly  $2.25.  The  boy  asked  his  father  to 
buy  the  money  order  for  that  sum  and  tendered 
him  $1.95.  Being  reminded  that  this  amount  was 
30  cents  too  little,  he  explained  :  "It  is  this  way, 
papa;  mama  has  promised  me  30  cents  for  my 
rooster  and  I  can't  catch  him." 
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Portland   Fireboat    Rams  Burning  Craft, 
but  Did  Nothing  to  Quench  Flames 

In  a  fire  that  followed  an  explosion  on  the  Open- 
River  Transportation  Company's  steamer  J.N. 
Teal,  at  the  foot  of  Oak  street,  Portland  vessel's 
superstructure  was  totally  destroyed.  Whether 
the  accident  was  caused  by  the  explosion  of  an  oil 
burner  or  of  one  of  the  boilers  is  being  investigated. 

The  craft  was  built  at  a  cost  of  $40,000  and 
was  insured  for  $27,000. 

A  local  paper  says: 

That  the  steamer  Breakwater  and  the  buildings 
in  the  immediate  vicinity  were  not  consumed  is 
largely  due  to  the  efficient  service  rendered  by 
the  crew  of  the  Breakwater,  which  vessel  was 
moored  just  north  of  the  steamer  Teal.  The  fire- 
boat  George  H.  Williams  proved  utterly  valueless, 
and  there  was  difficulty  in  getting  any  fire  ap- 
paratus to  the   scene. 

The  explosion  was  heard  afar. 

Alarm  System  Did  Not  Work. 

Captain  Bailey  immediately  ordered  out  the 
patrol  wagon  and  a  number  of  officers  were  taken 
to  the  scene,  arriving  several  minutes  before  the 
first  piece  of  fire  apparatus.  Something  was 
wrong  with  the  alarm  system,  for  Deputy  Sheriff 
Childress,  who  was  at  First  and  Oak  streets  when 
the  explosion  occurred,  turned  in  an  alarm  from 
box  161  at  that  corner.  After  waiting  for  the 
usual  tolling  of  the  bell  and  hearing  nothing,  he 
concluded  there  was  something  wrong  with  the 
box  and  ran  for  box  14,  at  Second  and  Pine 
streets,  two  blocks  distant,  and  turned  in  that  box 
as  well. 

Nearest    Companies  Last   to  Receive 
Alarm. 

Battalion  Chief  Young,  who  responded  to  the 
alarm,  said  that  box  161  registered  correctly  and 
that  it  was  on  this  alarm  that  headquarters  com- 
panies answered.  He  was  unable  to  explain  why 
it  was  that  Hose  and  Chemical  Companies  No.  1 
did  not  get  notification  until  after  the  other  appar- 
atus was  heard  on  the  streets  several  blocks  away. 
These  two  companies  are  stationed  nearest  to  the 
scene  and  seemed  to  be  the  last  to  receive  the 
alarm.  The  same  conditions  prevailed  at  the 
police  station,  where  a  fire  alarm  attachment,  with 
bell  sounder,  is  located,  and  the  officers  stationed 
there  had  no  intimation  of  the  fire  other  than  the 
noise  of  the  explosion  until  long  after  apparatus 
was  on  the  way. 


Fireboat  Rams  Burning  Steamer. 

The  fireboat  George  H.  Williams  did  not  get 
into  action  until  after  the  entire  superstructure  of 
the  Theal  had  been  consumed.  The  fireboat  ac- 
tually responded  to  the  alarm  as  quickly  as  any 
member  of  the  fire  fighting  brigade,  but  after 
charging  the  doomed  vessel  and  ramming  her  well 
forward,  the  fireboat  backed  out  into  the  stream 
and  lay  there  until  the  flames  were  well  under 
control. 

Breakwater' s  Men  Do  Good  Work. 

First  Assistant  Engineer  McClay,  of  the  steam- 
ship Breakwater,  was  aroused  a  moment  after  the 
explosion  on  the  steamer  by  the  mess  boy,  whose 
quarters  were  in  the  after  part  of  the  steamer  and 
within  a  few  feet  of  the  bow  of  the  Teal.  Mr.  Mc- 
Clay immediately  repaired  to  the  engine  room  and 
started  the  pumps.  Captain  Macgenn  was  awak- 
ened, and  rushing  to  the  bridge,  sounded  the  fire 
alarm.  All  hands  were  piped  to  quarters,  and 
within  three  minutes  after  the  explosion  on  the  ill- 
fated  Teal  the  Breakwater  had  three  streams  play- 
ing. 

The  crew  of  the  Breakwater  turned  their  atten- 
tion toward  saving  the  dock.  Captain  Macgenn 
ordered  the  stern  line  let  go  and  endeavored  to 
swing  around  so  that  he  might  ram  the  Teal  and 
sink  her.  The  fire  had  gained  such  headway  that 
this  was  found  impracticable,  and  the  steamer  was 
backed  again  into  the  dock.  The  stern  of  the 
breakwater  was  badly  scorched.  At  times  the  fire 
was  so  fierce  that  the  sailors  could  scarcely  stand 
the  heat.  The  firemen  of  the  Breakwater,  hard- 
ened to  the  hest  of  ihe  firehold,  stood  the  test  and 
were  loudly  praised  for  their  work. 


A  Local  Who  Squeals 

Charles  Thurston  Johnson,  a  Louisville, 
Kentucky,  agent  who  has  no  '"Col."  handle 
to  his  name,  begs  the  court  to  save  him 
from  expulsion  from  the  local  board.  In 
defiance  of  an  article  in  the  constitution  he 
accepted  a  second  agency  of  a  company ; 
and  now  he  squeals  that  such  article  is  con- 
trary to  public  policy  and  the  peace  of  his 
mind  and  the  security  of  his   $500  deposit. 


Target  rates  are  being  cut  in  Detroit. 


Farm  loss  ratio  in  Massachusetts  is   said 
-to  average  66. 
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Why    Not    Regular    Conferences    With 
Agents  in  Cities? 

The  beneficial  effects  of  conferences 
with  local  agents  in  all  large  Coast 
cities,  representatives  of  the  Board 
meeting  with  the  agents  at  stated  peri- 
ods and  discussing  grievances  and  con- 
sidering suggestions  and  measures  of 
relief,  will  probably  ba  conceded. 
Local  agents  like  to  meet  managers 
and  discuss  local  conditions  with  them. 
Whether  or  not  such  conferences  are 
practicable  is  for  the  underwriters  to 
say.  We  understand  that  the  sugges- 
tion is  under  consideration. 


Disgruntled  Mutual.  —  J.  F.  Mcln- 
tyre,  Sect'y  and  Manager  of  the  Ven- 
tura Co.  Fire  Mutual,  is  indignant  be- 
cause the  Coast  Review  printed  the 
opinion  of  the  district  attorney,  to  the 
effect  that  school  authorities  themselves 
assume  a  liability  for  losses  when  they 
insure  school  property  in  a  fire  mutual. 
He  appears  to  think  that  he  disposes  of 
the  whole  matter  by  asserting  that  the 
Coast  Raviaw  is  "the  organ  of  the  in- 
surance trust." 

He  says  that  other  "mutual  compan- 
ies do  not  collect  sufficient  premiums  to 
pay  their  losses  and  expenses,  like  the 
Ventura  county  company  does,  but  levy 
an  assessment  to  pay  eash  fire." 

On  returning  home  he  "found  that 
Mr.  Sackett  had  refused  to  sign  a  war- 
rant for  the  payment  of  a  premium,  in 
this  company.  Mr.  Barnard,  acting  for 
the  company,  brought  suit  to  compel 
him  to  do  so,  but  the  courts  would  not 
compel  him  to  sign  the  warrants,  so  we 
cancelled  the  school  policies  for  no 
other  reason  than  our  failure  to  collect 
our  premiums. 

The  Irony  of  Fate 

A  St.  Louis  factory  which  made  un- 
burnable  asbestos  was  itself  destroyed 
by  fire  last  week. 


Salt  Lake  City 

Utah  business,  which  is  largely  Salt 
Lake  business,  is  far  from  satisfactory. 
Companies  reporting  East,  notably  the 
non-union  ones,  are  a  disturbing  ele- 
ment. Weak  companies  are  writing  a 
large  volume  of  premiums.  Some 
Union  companies  are  said  to  be  paying 
graded  commissions  without  insisting 
on  separation.  The  non-board,  non- 
union Ohio  German  is  reported  to  be 
writing  more  business  than  any  other 
company  except  the  Home  of  Utah  and 
possibly  one  other.  The  non-union 
Spring  Garden,  of  un-sweet  repuation, 
recently  wrote  smelter  property  for  a 
million  dollars.  What  matter  of  busi- 
ness men  the  smelter  people  are  may  be 
guessed. 

Conference. — The  recent  meeting  of 
representatives  of  the  Western  Union 
and  the  Board  of  Fire  Underwriters  of 
the  Pacific  in  Denver  was  a  very  satis- 
factory one.  The  Denver  board  also 
conferred  with  the  joint  committee, 
and  the  little  tangles  of  business  were 
unraveled.  The  Coast  representatives 
were  Messrs.  Faymonville,  Devlin  and 
Wyper,  the  latter  taking  the  place  of 
the  absent  Wm.  J.  Landers.  Chicago 
was  represented  by  Messrs.  Belden, 
Harding,  Lermit  and  Barry,  the  latter 
being  secretary  of  the  conference. 
Vice  President  Faymonville  of  the  Fire- 
man's Fund  was  chairman  of  the  meet- 
ing. 


Stovel's  Company. — The  Colorado  in- 
surance commissioner,  in  a  circular 
just  at  hand,  speaks  a  good  word  for 
the  Jefferson  Fire,  one  of  C.  J.  Stovel's 
companies. 

A  black  and  white  owl  has  made  its 
nest  in  the  Northwestern  Mutual  Life 
building,  and  now  the  employes  are 
wondering  if  it's  a  good   or  bad  omen. 
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Case    of    Perry   v.  The    London    Assur- 
ance Corporation 

IN    THE    FEDERAL    COURT  AT  TACOMA— 

DEFENDANT     COMPANY     WINS— THE 

PROPERTY  WAS   MORTGAGED. 

In  the  case  of  A.  P.  Perry  against 
the  London  Assurance  Corporation, 
tried  in  the  United  States  circuit  court 
at  Tacoma  last  month,  Judge  Hanford 
rendered  a  decision  for  the  defendant 
company.  He  sustained  the  contract 
conditions,  and  ruled  that  the  policies 
did  not  insure  mortgaged  property. 
Plaintiff  Perry  was  a  defendant  in  fore- 
closure proceedings.  There  was  a  chat- 
tel mortgage  on  the  insured  property, 
and  the  U.  S.  circuit  court  decreed  the 
foreclosure  of  said  mortgage.  The 
master  in  chancery  levied  upon  said 
mortgaged  mill  plant.  Perry  gave 
notice  of  appeal  from  said  decree  of 
foreclosure  and  gave  bonds.  The  mas- 
ter in  chancery  took  actual  and  phys- 
ical possession  of  the  mill  property. 
The  bonds  referred  to  were  in  full  force 
and  effect  at  the  date  of  the  destruc- 
tion of  the  property  by  fire.  Plaintiff, 
on  applying  for  insurance,  stated  to  de- 
fendant and  its  agents  that  the  proper- 
ty was  not  mortgaged.  He  subsequent- 
ly made  the  same  statement  to  defend- 
ant's adjuster,  and  in  his  proofs  of  loss 
swore  that  there  had  been  no  changes 
in  title,  possession,  etc.,  of  said  proper- 
ty since  the  issuance  of  the  policies,  and 
that  no  incumbrances  existed  on  any 
portion  of  tho  premises  or  property  at 
the  date  of  said  fire. 

The  London's  attorney  was  H.  T. 
Granger  of    Seattle.     The    company's 


adjuster,  who  took  up  the  case,  was  A. 
W.  Thornton.  The  loss  occurred  three 
years  ago. 

We  copy  the  following  from  Judge 
Hanford 's  decision: 

The  reply  contains  no  affirmative 
plea  in  avoidance  of  the  facts  confessed, 
except  in  running  comments  inter- 
woven with  its  admissions  and  denials, 
which  merely  suggest  a  dispute  as  to 
whether  the  property  mortgaged  was 
the  identical  property  insured,  and  as 
to  whether  the  court  which  rendered 
its  decree  in  the  case  of  the  Tacoma 
Mill  Company  against  the  plaintiff,  in 
which  case  the  mortgage  was  fore- 
closed, had  jurisdiction.  By  the  rules 
of  pleading  all  these  affirmative  state- 
ments of  the  reply  should  be  treated  as 
surplusage,  and  the  same  would  be  dis- 
regarded if  the  case  were  to  be  submit- 
ted to  a  jury  upon  issues  to  be  decided, 
but  upon  this  motion  for  judgment  on 
the  pleadings  every  material  fact  al- 
leged by  the  plaintiff,  whether  in  prop- 
er form  or  otherwise,  will  be  consid- 
ered, for  the  reason  that  mere  formal 
defects  may  be  cured  by  amendments. 

Each  of  the  policies  contains  the  fol- 
lowing clause: 

"This  policy  is  made  and  accepted 
subject  to  the  foregoing  stipulations 
and  conditions,  together  with  such 
other  provisions,  agreements  or  condi- 
tions as  may  be  endorsed  or  added 
hereto,  and  no  officer,  agent  or  other 
representative  of  this  corporation  shall 
have  power  to  waive  any  provision  or 
condition  of  this  policy,  except  such  as 
by  the  terms  of  this  policy  may  be  the 
subject  of  this  agreement  endorsed 
hereon  or  added  hereto,  and  as  to  such 
provisions  and  conditions  no  officer, 
agent  or  representative  shall  have  such 
power  or  be  deemed  or  held  to  have 
waived  such  provisions  or  conditions 
unless  such  waiver,  if  any,  shall  be 
written  upon  or  attached  hereto.  Nor 
shall  any  privilege  or  permission  affect- 
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ing  the  insurance  under  this  policy  ex- 
ist or  be  claimed  by  the  insured  unless 
so  written  or  attached." 

The  policies  speak  for  themselves. 
Each  is  a  conditional  contract  in  writ- 
ing. By  acceptance  of  the  policies  the 
plaintiff  assented  to  all  the  conditions 
therein  expressed,  and  the  defendant 
has  a  legal  right  to  stand  upon  the 
terms  of  the  contracts  as  written. — 
Northern  Assurance  Co.  v.  Grand  View 
Building  Association,  183  U.  S.  308. 

By  these  policies  the  defendant  did 
not  insure  mortgaged  property.  By  a 
decree  of  this  court  in  a  case  to  which 
the  plaintiff  was  a  party,  a  mortgage 
upon  a  sawmill  plant  then  in  possession 
of  the  plaintiff  was  foreclosed,  and  pur- 
suant to  that  decree  the  property  in- 
sured was  seized  and  the  plaintiff  dis- 
possessed. By  the  reply  he  denies  that 
the  property  insured  was  covered  by 
the  mortgage,  but  he  expressly  admits 
that  the  property  insured  was  seized 
by  an  officer  of  the  court  pursuant  to 
its  process,  and  that  he  regained  pos- 
session by  giving  a  forthcoming  bond 
in  connection  with  an  appeal  from  the 
decree,  by  which  bond  he  obligated 
himself  to  hold  the  property  "subject 
to  the  proper  order  and  decree  that 
may  be  entered  finally  in  said  cause." 
And  he  held  the  property  subject  to 
that  obligation  at  the  time  of  its  de- 
struction by  fire.  In  a  subsequent  pro- 
ceeding it  was  adjudged  that  the  super- 
sedeas bond  was  a  forthcoming  bond, 
and  that  by  his  failure  to  apply  to  the 
court  for  a  release  of  the  property  after 
seizure  thereof,  or  take  other  appro- 
priate proceedings  to  contest  the  ques- 
tion as  to  the  identity  of  the  mortgaged 
property,  the  plaintiff  became  estopped 
from  disputing  the  identity. — Perry  v. 
Tacoma  Mill  Co.,  152  Fed.  115. 

I  hold  that  the  question  as  to  the 
identity  of  the  property  cannot  be  liti- 
gated in  this  case,  for   the  reason  that 


the  property  insured  is  admitted  to 
have  been  seized  under  judicial  process 
and  advertised  for  sale  pursuant  to  a 
mortgage,  and  the  course  of  procedure 
in  that  litigation  resulted  in  the  plain- 
tiff becoming  estopped  to  further  con- 
test against  the  mortgagee  the  question 
as  to  the  identity  of  the  property,  and 
whether  it  was  or  not  subject  to  the 
mortgage.  The  judgment  in  the  fore- 
closure suit,  and  the  decision  of  the 
appellate  court,  above  cited,  deter- 
mined absolutely  the  rights  of  the 
mortgagee,  and  this  plaintiff,  respect- 
ively, with  respect  to  the  property 
which  was  seized,  which  is  admitted  to 
be  the  identical  property  covered  by 
the  policies  now  in  suit,  and  of  that  de- 
cision this  court  is  bound  to  take  judi- 
cial notice.  The  mortgagee  having 
prevailed  in  litigation  with  this  plain- 
tiff as  I  have  indicated,  he  cannot  now 
be  heard  to  say  in  this  action  that  the 
property  insured  was  not  mortgaged  at 
the  time  when  the  insurance  was  writ- 
ten, and  as  the  defendant  did  not  in- 
sure mortgaged  property,  the  policies 
were  void  ab  initio  as  the  the  defendant 
asserts. 

No  facts  are  alleged  or  suggested 
which  in  any  way  impair  the  jurisdic- 
tion of  the  court  to  foreclose  the  mort- 
gage. 

It  is  unnecessary  to  discuss  other 
questions.  For  the  reasons  above 
stated,  the  motion  for  judgment  on  the 
pleadings  will  be  granted,  and  upon  the 
bringing  into  court  the  amount  of  the 
premiums  admitted  to  have  been  re- 
ceived, to  be  disbursed  by  the  court 
when  the  garnishment  proceedings  re- 
ferred to  shall  have  been  determined, 
the  case  will  be  dismissed. 


The  Down  and  Out  Club  continues  to 
gain  in  membership — which  now  in- 
cludes bankers  as  well  as  insurance  men. 
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This  Page  Previously  Appeared  as  an  Extra. 

The  Nor-wich  Union  Removes  the  Word 

Earthquake  From  Its  PoUcies 

Manag-er  W.  H.  Lowden  announces 
that  the  word  "earthquake"  will  not 
appear  in  the  printed  conditions  of 
Norwich  Union  Fire  Insurance  Society 
policies  hereafter  issued  through  the 
Pacific  department  in  the  states  of 
Oregon,  Washington,  Idaho,  Utah  and 
Nevada  and  the  territory  of  Arizona. 
The  society  is  not  at  present  writing  in 
California. 


The  California  in  the  East 

Secretary  Brooks  of  the  California 
Ins.  Co.  has  returned  from  the  East. 
During  his  absence  he  appointed  Stokes 
&  Packard  agents  of  the  California  for 
the  Philadelphia  field.  This  is  a  very 
reputable  firm,  which  represents  also 
the  Hartford  Fire  and  the  Orient.  Mr. 
Brooks  spent  some  time  in  Chicago, 
and  has  under  consideration  an  appoint- 
ment there  and  admission  to  Illinois. 

The  reports  of  general  losses  in  the 
Middle  West  are  not  borne  out  by  the 
admission  of  the  companies.  Mr.  Brooks 
says  the  general  testimony  of  managers 
and  officials  is  that  the  loss  experience 
has  been  favorable. 


The  North  British 

General  Agent  Berdan  of  the  North 
British  has  moved  to  New  York  and 
many  of  the  company's  Coast  represen- 
tatives now  report  East.  The  San 
Francisco  metropolitan  district  is  in 
charge  of  Resident  Secretary  Anderson, 
to  whom  a  number  of  local  agents  also 
send  their  daily  reports.  Mr.  Grant 
continues  with  the  company  until  Jan. 
1.  The  fine  offices  at  212  Pine  street 
are  retained. 


Glens  Falls  and  Security  Also  Take  Out 
Earthquake  Clause 

Manager  Potter  has  just  received  in- 
structions to  remove  the  earthquake 
clause  from  the  policies  of  the  Glens 
Falls  and  the  Security,  in  all  Coast  ter- 
ritory. 


The  Hanover  in  California 

Manager  Bertheau  has  returned  from 
New  York.  He  will  continue  to  repre- 
sent the  Hanover  Fire  in  California,  as 
during  the  past  twenty-nine  years.  The 
Hanover  will  remove  the  earthquake 
clause,  most  unwisely  inserted  after 
the  fire.  Manager  Bertheau  expects  to 
add  two  companies  to  his  department. 


Manager  Tiedemann 
T.  J.  A.  Tiedemann  has  returned  from 
the  East,  and  has  been  appointed  Coast 
manager  for  the  Michigan  Commercial 
and  another  company. 


Teutonia 

The  Teutonia  of  Nev/  Orleans  has  re- 
sumed writing  in  San  Francisco. 


Attorney  Van  Ness  has  withdrawn 
the  defendant  company's  appeal  in  the 
case  of  Bergin  v.  Commercial  Union. 

The  Northern  won  in  the  Law  Bros, 
covering  note  suit.  The  jury  decided 
for  the  company. 

The  Coast  Review  has  moved  to  the 
eleventh  floor  of  the  Merchants  Ex- 
change. 

Richards  Appointed 

J.  H.  Richards  has  been  appointed 
manager  for  the  Walla  Walla  Fire  for 
California. 


Los  Angeles. — Thirty-two  rev  mains 
and  twenty  new  hydrants  in  October. 


Retired.— The  Star  of  Louisville  has 
retired  from  the  Coast,  after  reinsur- 
ing in  the  Guardian  and  Southern. 
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NEW  BUILDING  OF  THE  CALIFORNIA  INSURANCE  COMPANY 


Home  Office  of  the  California  Insurance  Company,  Northwest  Corner 
of  Sacramento  and  Leidesdorff  Streets 


The  new  home  office  building  of  the 
California  Insurance  Company  makes  a 
very  good  half-tone  picture,  but  the 
building  itself  is  finer  looking.  The  yel- 
low Carnegie  brick  and  the  copper  cor- 
nices and  other  lines  make  a  handsome 
combination.  The  marble  base  on  the 
Sacramento  street  front  is  also  attract- 
ive.    The  windows   are   of    first  class 


plate  glass,  and  are  large  and  well  pro- 
portioned. 

The  building  is  four  stories  high, 
40x60  feet,  on  the  northwest  corner  of 
Sacramento  and  Leidesdorff  streets. 
It  is  in  the  insurance  and  banking  dis- 
trict, one  block  from  California  street 
and  one-half  block  from  Montgomery 
street.     Being    on    the    corner,   every 
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story  and  every  subdivision  is  well 
lighted.  This  property  is  an  excellent 
investment  and  will  always  pay  the 
company  a  good  rate  of  interest. 

There  is  a  concrete  basement  extend- 
ing to  the  curbs.  It  is  light  and  dry. 
In  this  basement  there  are  supply  de- 
partments and  a  heating  furnace. 

Steel  vaults,  surrounded  by  thirty 
inches  of  solid  brick  masonry,  and  7x13 
feet  in  the  clear,  extend  from  the  base- 
ment floor  to  the  roof.  This  vault  may 
be  relied  on  to  defy  fire  and  any  possi- 
ble earthquake  in  1950  or  thereabouts. 
Electric -light  connections  are  made 
within. 

The  fixtures  and  furniture  of  the 
California  office  are  of  oak  finish.  The 
counter  is  topped  with  grille  work  and 
has  a  brown  marble  base.  There  is 
some  "frosted"  glass,  which  adds  to 
the  generally  elegant  appearance,  of 
the  office.  The  walls  are  tinted  in  har- 
monious colors  throughout  the  build- 
ing. 

The  California  occupies  the  first  floor 
and  half  of  the  second  floor,  and  uses 
much  of  the  basement  for  its  office  sup- 
plies. President  Newell's  office  is  in 
the  rear,  looking  out  on  Leidesdorff 
street.  Secretary  Brooks'  office  is  in 
the  front,  looking  out  on  Sacramento 
street.  In  the  front,  at  the  entrance, 
are  the  bookkeeping  and  the  city  de- 
partments; farther  on,  are  the  marine 
and  country  departments.  The  direct- 
ors' room  is  on  the  second  floor.  The 
Eastern  business  will  be  taken  care  of 
on  the  second  floor- 

An  electric  elevator  runs  from  the 
basement  to  the  top  floor.  The  en- 
trance to  the  upper  floors,  by  elevator 
or  stairway,  is  at  558  Sacramento  street. 

TENANTS. 

M.  Blum,  grain  broker,  occupies  the 
front  or  Sacramento  street  half  of  the 
second  floor. 


The  Norwich  Union  Fire  Insurance 
Society's  Pacific  department  occupies 
the  entire  third  floor. 

The  Pennsylvania  Fire  Insurance 
Company's  Pacific  department  occupies 
the  entire  fourth  floor. 

Fhoenix   and    Pelican    Take   Out    Earth- 
quake Clause 

From  Coast  Ri_n'ie\v  Extra. 

The  Phoenix  Assurance  of  London 
and  the  Pelican  of  New  York  (W.  Irv- 
ing, general  agent)  have  removed  the 
earthquake  clause  from  their  policies, 
excepting  policies  on  property  in  the 
congested  areas  of  Los  Angeles,  Oak- 
land and  San  Francisco. 


Marine.— Pacific  Mail  Mner  Mongolia 
seems  "  hoodooed."  Last  week  she 
caught  fire  in  the  paint  room  while 
lying  at  dock  at  San  Francisco.  For  a 
time  the  flames  seemed  bevond  control. 


Marine.— The  North  British  has  re- 
insured the  business  of  the  Ocean 
Marine. 


Marine. — St.  schr.  Berkeley  burned 
at  sea  25  miles  nw.  of  Santa  Barbara, 
She  had  a  small  cargo.  The  B.  was  a 
lumber  schooner  of  500  tons  and  valued 
at  $70,000.  The  Alaska  Packers'  Servia 
went  ashore  and  became  a  total  loss  on 
the  coast  of  Alaska. 


Marine.— The  offices  of  the  Canton 
and  the  Australian  Alliance,  now  in  a 
wooden  building,  will  next  spring  be  in 
the  fine  new  building  now  in  course  of 
erection  on  the  northwest  corner  of 
California  and  Battery  streets. 


November   Coast  losses  heavy    and 
premiums  light  generally 

The  Walla  Walla  (J.  H.  Richards)  has 
joined  the  Board. 
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COAST  FIRE  LOSSES 

July. 

WASHINGTON— 

12  .  Bellingham,  shiiiglo  mill 

Fire  Association $  528 

.   .  (May  )  Bt'llingham,  fr  dwg 

Aetna IHK) 

.   .  (May)  Bellingham,  fr  shingle  mill 

Aetna ],2SS 

s  .  Deming,  saw  mill 

Fire  Association 950 

4  .  Ellensbnrg,  brewery 

Ins.  Co.  North  America 1,000 

Phoenix,  London l.tKX) 

Phoenix,  Hartford l,tXK) 

4  .  Everett,  bldg 

Fireman's  Fund (;4fi 

4  .  Fallons,  whse  and  conts 

London 1 ,000 

2S  .  Fairhaven,  shingle  mill 

St.  Paul 520 

American  Central 520 

3  .  King  CO  .  lunibemiill 

Phoenix,  London 500 

^Etna 825 

1(J  .  La  Conner,  bldg  and  conts 

Phoenix,  London     3,2.50 

Fireman's  Fund 3,500 

London  A  Lancashire 7,000 

Royal  Exchange 2,500 

11  .  Lewis  CO.,  dwg  and  conts 

Niagara SCO 

29  .  Mt.  Baker,  bldg  and  macliy 

Phoenix,  London     4,lf)ti 

2  .  Olympia.  plant 

Orient 2,000 

4  .  Pasco, 

Glens  Falls 622 

9  .  Pullman,  stk 

American  Central 1,000 

St.  Paul 1,000 

Northern ...  1..500 

.   .  (June)  Palonse,  stock  groceries 

Aetna 1.000 

.   .  (June)  Redmond,  fr  dwg 

Aetna SOO 

.   .  (May)  Nr.  Snoqualamie,  fr  dwg  and  conts 

Aetna 1,200 

4  .  Sasco,  bldg  and  conts 

National ti.55 

4  .  Seattle,  whse  and  conts 

(Jerman  Alliance .500 

Union,  London 500 

Scottish  Union 594 

Hamburg-Bremen .520 

Fire  Association I,;i53 

Phoenix,  London     8(52 

Northern 900 

1  .  Seattle,  fr  dwg  and  conts 

Phoenix,  Hartford .550 

.   .  Seattle,  F.  T.  F. 

Fireman's  Fund 1,000 

.  .  Seattle,  dwg 

Fireman's  Fund 1,000 

29  .  (June)  Snohomish  co., sawmill 

Niagara     1,215 

American  Central 700 

St.  Paul 7C>0 

25  .  Spokane,  br  laundry  and  Idghouse 

National 3,774 

Agricultural 2,.tOO 

Svea 2,r)00 

London 1,674 

Royal  Exchange 2,452 

Glens  Falls 1,049 


28  .  Stella,  mere  bldg  and  conts 

London 2,.500 

Niagara     2,000 

Atlas 1,000 

.  .  (June)  Tacoma,  saw  mill 

Aetna 4,132 

.   .  (.Fune)  Tacoma,  florist  stk 

Aetna 6.50 

.   .  Toledo,  dwg  and  conts 

Fireman's  Fund 6-50 

29  .  (June)  Tacoma,  br  bldg  and  conts 

Royal  Exchange 1,000 

National '   ' 1,000 

Mercantile 1,000 

4  .  Tacoma.  dwg  and  cents 

Hamburg-Bremen .500 

25  .  Tacoma,  conts  dwg 

Northwestern  National 800 

27  .  Vancouver,  saloon 

Scottish  Union 650 

.   .  [June]  Whitman  co.,  telegraph  poles 

Aetna 424 

26  .  Whitman  co.,  farm  prop 

Royal  Exchange 60O 

8  .  Wenatchee,  stk  clothing 

Caledonian 708 

London  &  Lancashire 7.50 

North  British 600 

19  .  Whatcom  CO.,  fr  shingle  mill 

Central  America 5.50 

Losses  under  $500  ...  $ 
Total  Washington  ...  $ 
OREGON— 

.   .  Astoria,  dwg 

North  British $2,000 

14  .  Baker  City,  br  bldg 

New  "i'ork  Underwriters 2,000 

16  .  Bend,  hhld  furni 

London  &  Lancashire 500 

22  .  Cottage  Grove,  bldg  and  machy 

Phoenix,  London 1,.500 

Phoenix,  Hartford 1,250 

11  .  Cascade  Locks,  saw  mill 

National 9,000 

Hamburg-Bremen 1,999 

16  .  Cold  Spring,  grain  whse  and  conts 

National 2,600 

.   .  (May)  Douglas  co.,  fr  dwg  and  conts  and  barn 

Aetna 1,^500 

10  .  Fair  Harbor,  ship  bldg  plant 

Fireman's  Fund 2,371 

.Etna 2.845 

1  .  Portland,  br  bldg  and  stk  drugs 

Hamburg-Bremen 2,000 

New  York  Underwriters  .  ■ 4,000 

Pennsylvania 2,500 

Law  Union  &  Crown l.tWO 

Globe  &  Rutgers 3,510 

Northern      6,500 

Agricultural 2,500 

London     4,500 

Niagara 2,125 

Atlas • 4,.500 

^tna 5,650 

Royal  Exchange 2,500 

North  British 5,000 

Fire  Association 6,375 

Fireman's  Fund 2,507 

Glens  Falls 1.042 

Total     I    59.209 

26  .  Portland,  dwg 

Niagara 1,.500 

.   .  Portland,  stable 

North  British     1,000 
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■  .  Portland,  dwg 

North  British 713 

17  .  Portland,  fr  bldg  and  stock  mdse  and  fix 

Pennsylvania 2,200 

Northern 4,000 

Fireman's  Fund 1,000 

Phoenix,  Harford 2,900 

IS  .  Portland,  slaughterhouse 

Hamburg-Bremen 933 

18  .  (June)  Portland,  bldg 

Fireman's  Fund 1,(M1 

21  .  Portland,  fr  hotel 

Phoenix,  London ()2.'i 

2S  .  Portland,  bdghouse 

Northern 2,(XX) 

American  Central 500 

4  .  Portland,  club  house 

Plre  Association 1,016 

.   .  [May]  Salem,  stk  genl  mdse 

Aetna 1,2.>4 

21  .  Troutdale,  bldg  and  mdse 

Fireman's  Fund 4,000 

.   .  Nr  Union,  fr  dwg  and  conts 

Ne\v  York  Underwriters 500 

28  .  Vale,  fr  bldg  and  conts 

St.  Paul 1.000 

29  .  Whatcom  CO.,  sawmill 

Phoenix,  London 600 

Losses  under  $.500  ...  $ 

Total  Oregon $ 

MONTANA— 

27  .  Billings,  saloon  stk 

Hamburg-Bremen $   500 

20  .  Helena,  dwg 

Fireman's  Fund ,500 

.   .  [May]  Henderson,  lumber  and  sawmill 

Aetna 1,615 

.   .  Twin  Falls,  fr  bldg 

Phoenix,  Hartford 500 

Losses  under  lo(X)  ...  $ 
Total  Montana    ....  $ 
COLORADO— 

20  .  Cripple  Creek,  br  opera  house 

Fire  Association $1  ,ooo 

1  .  Coal  Creek,  store  and  genl  mdse 

National l,-500 

6  .  Denver,  fr  concentrator 

Fire  Association 2,067 

Scottish  Union 1 ,100 

2  .  Denver,  liunber  yard 

Colonial 1,960 

30  .  Denver,  B.  &  S. 

Northern 1,928 

23  .  Greeley,  ice  and  starch  fact 

Svea 1,400 

4  .  Leadville,  dwg 

North  British      1,000 

19  .  Weld  CO.,  barn  and  conts 

Royal  Exchange 940 

Losses  under  $-500  ...  $ 
Total  Colorado    ....  $ 
IDAHO— 

13  .  Burke,  dwg 

Union,  London $   600 

30  .  Coeur  d'Alene,  fr  dwg 

North  River 800 

19  .  Mountain  Home,  B  &  H 

Northern 1,000 

.   .  [June]  Nampa,  ice  fact 

Aetna 1,910 


10  .  Wallace,  slaughter  house 

Ins.  Co.  North  America 1,215 

Hamburg-Bremen 1,215 

Losses  under  $.500  ...  $ 

Total  Idaho $ 

ARIZONA— 

29  .  (June)  Bisbee.dwg 

Agricultural $1,000 

Law  Union  &  Oown      2,200 

New  York  Underwriters 625 

North  British 2,700 

25  .  (June)  Globe,  saloon  and  conts 

London 1,000 

18  .  Grand  Junction,  bldg  and  conts 

London 1,.500 

26  .  Morenci,  saloon,  bldg  &  conts  &  hhld  furni 

Agricultural 1,600 

,  .  [June]  Yuma,  stk  dry  goods 

Aetna 5,.50O 

.   .  [June]  Prescott,  fr  dwg 

Aetna 500 

12  .  Phoenix,  stk 

London  &  Lancashire $   825 

Losses  under  $500   ...  $ 
Total  Arizona $ 

NEVADA— 

13  .  Los  ^'egas,  ice  plant 

Niagara     $2,.500 

London 2,.tOO 

New  York  Underwriters 4,500 

Losses  under  $.500  ...  $ 

Total  Nevada $ 

UTAH- 

4  .  .'^alt  Lake,  dwg 

Niagara $1,500 

24  .  Salt  Lake,  bldg  and  conts 

North  British 1,000 

Losses  under  $.500  ...  $ 

Total  Utah $ 

BRITISH  COLUMBIA - 

23  .  Victoria,  dwg 

Scottish  Union $\,(m 

Losses  under  $.500  ...  $ 

Total  British  Columbia  $ 
WYOMING— 

25  .  Laramie  co.,  dwg  and  barn 

London $1,700 

Losses  under  $-500  ...  $ 
Total  Wyoming     ...  $ 

NEW  MEXICO— 

19  .  Fruitland,  stk 

Fireman's  Fimd $1,340 

.   .  Santa  Fe,  dwg  and  conts 

Fireman's  Fund 1,700 

Losses  under  $500  ...  I 
Total  New  Mexico  ...  $ 
Total  Outside  Territory  .  $ 
CALIFORNIA— 

1  .  Antioch,  fr  whse  and  conts 

Mercantile $   947 

American  Central 1,.549 

St.  Paul 1..549 

Fireman's  Fund 3,000 

^tna , 5,764 

25  .  Nr.  Bakersfield,  growing  grain 

St.  Paul     539 

American  Central 539 
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10  .  Calistoga,  dwg  anri  conts  S  . 

Fireman's  FuikI 1,">()0 

5  .  Eugene,  bldg  and  conts  21  . 

Fireman's  Fimd o.oriO 

American  Central 500 

2S  .  Eureka,  dwg 

Nassau 1,2.'>0 

2:> .  Folsom.stk 

London  ik  Lancashire 1,483 

25  .  Fresno,  fr  hay  whse  and  conts 

Law  Union  it  Crown 1,000 

Ins.  Co.  North  America 2,000 

Northern 1,000 

Colonial 2,000       „„ 

North  British r)00       -^  ■ 

.  .  Fresno,  bldg 

North  British 700 

7  .  Fresno,  dwg  and  conts 

.Svea 1,2.50 

Jefferson 500 

.  .  [June]  Hollywood,  conts  dwg 

Aetna .550 

.   .  [May!  Los  Angeles,  stk  drugs  28  . 

Aetna 1,222 

9  .  Los  Angeles,  dwg  10  , 

NortliAvestern  National .500 

30  .  (June)  Los  Angeles  CO.,  crop  .   . 

Fireman's  Fund l.'yOfl 

12  .  Los  Angeles  co.,  crop  23  . 

Fireman's  Fund .520 

29  .  Los  Angeles,  stores  and  conts 

Agricultiu-al 1,149       11  , 

Colonial 738 

1  .  Los  Angeles,  dwg  and  conts  27  . 

Atlas 1,.500 

Northern ,500 

14  .  Los  Angeles,  fr  dwg  and  conts  3  , 

American  Central .500 

.   .  Los  Angeles,  hhld  furni 

North  British 000 

4  .  Los  Angeles,  dwg 

London 800         '* 

Phoenix,  London 1,000 

St.  Paul     1,290 

.   .  Los  Angeles,  conts  dwg 

.Etna 500 

0  .  Los  Angeles,  conts  fr  dwg 

Mechanics  it  Traders 000         j 

29  .  Los  Angeles, 

Glens  Falls or,0       .,9 

5  .  Los  Angeles,  hhld  furni 

New  Brunswick 1,000 

15  .  Los  Angeles,  millinery  stk  .   , 

St.  Paul .500 

14  .  Madera  co.,  growinggrain  1 

St.  Paul     .543 

American  Central .544         j 

1  .  Madera  co.,  crop 

Fireman's  Fund .500        5^3 

5  .  Madera  co.,  crop 

Fireman's  Fund 695 

7  .  Merced  co.,  grain 

Pennsylvania 1,443 

.   .  [June]  Merced  co,  hay  in  stack  27 

Aetna .540 

.   .  [June]  Merced  co.,  growing  grain 

Aetna 4,015       10 

20  .  Merced,  hhld  furni 

Caledonian      .533       27 

.   .  Monterey  CO.,  crop 

Fireman's  Fund .529 

.  .  Oakland,  fr  dwg 

.Etna .500 

8  .  Oroville,  bldg  and  conts 

London  &  Lancashire 1,160 


Redding,  fr  dwg 

Providence-Wash 1,.500 

Oakland,  br  bldg  and  conts 

American  Central 2,.500 

St.  Paul 2,.500 

North  British .500 

Atlas 3,21,5 

Colonial 2,9.51 

Scottish  Union i,803 

New  York  Underwriters .500 

National 3,215 

Mercantile 1,2.50 

Ins.  Co.  North  America 1,608 

.Etna      2,377 

Redding,  genl  fire 

London      3,100 

American,  N.J 800 

Pennsylvania 2,000 

Caledonian 1,000 

Fireman's  Fund 3,200 

North  British 2,.500 

London  &  Lancashire 600 

.Etna 3,100 

(June)  Redondo,  fr  pavilion 

Colonial 2,000 

Redlands,  dwg 

Ins.  Co.  North  America 750 

Nr.  Redwood  City,  fr  dwg  and  conts 

.Etna 3,000 

Riverside,  fr  fruit  packing  house 

German  American 3,600 

Aetna 1,000 

Riverside,  fr  barn  and  conts 

Atlas 810 

(June)  i*tockton,  bldg  and  machy 

Union,  London 1,000 

Law  Union  &  Crown 1,000 

Stockton,  whse 

Teutonia 1,,500 

American  Central 900 

New  York  Underwriters 1,000 

St.  Paul 900 

Sacramento,  br  bldg  and  stk 

New  York  Underwriters 680 

London  &  Lancashire 1,180 

North  British 2,040 

Caledonian 2,234 

Phoenix,  Hartford .593 

Phoenix,  London     1,000 

Sacramento,  stk 

Law  Union  &  Crown .  .  800 

Sacramento,  hhld  furni 

Colonial 2,000 

London  &  Lancashire 900 

Sacramento,  fr  flats 

.\etna 732 

San  Jose,  fr  bldg  and  Chinese  mdse 

National 1,200 

San  Jose,  fr  dwg  and  conts 

Pennsylvania 1,000 

San  Jose,  skating  rink 

Law  Union  &  Crown 1,.500 

Union     1,.500 

London 1,482 

Niagara 1,482 

(June)  San  Jose,  auto  supplies 

Law  Union  &  Crown 1,000 

Union,  London 1,000 

San  Jose,  conts  fr  dwg 

German  .\merican 1 ,000 

(June)  Sausalito,  dwg  and  conts 

Niagara .500 

London     2,.500 

Union     3,000 

Law  Union  &  Crown 2,400 

.San  Luis  Obispo  co,,  crop 

Fireman's  Fund 694 

Aetna 700 
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.   .  Susan ville,  barn 

Fireman's  Fund 700 

12  .  San  Luis  Obispo,  whse 

Alliance 500 

8  .  Santa  Rosa,  dwg  and  barn 

Fireman's  Fund 500 

4  .  Santa  Rosa,  winery  and  machy 

Phoenix,  London 4,050 

National 3,150 

American,  N.J 1,350 

.  .  [June]  Turlock,  fr  store  bldg  and  conts 

Aetna 1,000 

15  .  Sonera,  bldg  and  conts 

London  &  Lancashire 500 

4  .  Shasta  CO.,  dwg 

Niagara 1.500 

5  .  Stanislaus  co.,  fr  dwg  and  barn 

Royal  Exchange 1,500 

30  .  San  Mateo  co,  dwg  and  conts 

Atlas 3.500 

29  .  Sissons,  hhld  furni 

Ins.  Co.  North  America 1,000 

.  .  Nr,  Suisun,  fr  dwg 

Aetna 500 

3  .  Vallejo, 

Glens  Falls 521 

Losses  under  $500  ...  $ 

Total  California,  S.  F.  excepted,  $ 

SAN  FRANCISCO— 

19  ,  Contents  dwg 

American,  N.J 600 

Western 683 


20  .  (June)  Music  store   • 

Fire  Association 750 

22  .  Wine  stock 

Fireman's  Fund 500 

Northern 1,100 

Jefferson 750 

13  .  Dwellings 

London 684 

.   .  Frame  dwg 

Aetna 1,200 

20  .  Stock 

Phoenix,  Hartford 500 

.  .  Frame  dwg 

Phoenix,  Hartford 1,000 

15  .  Frame  bldg  and  mdse 

American  Central 900 

16  .  Brick  mere  bldg 

Scottish  Union 600 

17  .  Household  furni 

Northern 500 

18  .  F.  F. 

Northern 980 

24  .  Stock 

Northern 1.750 

5  .  Household  furni 

Jefferson 500 

.   .  [June]  store  bldg 

Aetna 500 

Losses  under  $500  .   .   . 

Total  San  Francisco  .   .  $ 

Total  Pacific  Coast.  I 

Total  California  ...  $ 
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The  California  Insurance  Company 

The  California  of  San  Francisco  made 
a  marvelous  record  after  the  great  fire, 
by  assessing  its  stockholders  several 
times  and  finally  paying  its  $1,800,000 
conflagration  losses  in  full.  It  has  re- 
cently increased  its  capital  to  $400,000 
and  will  gradually  extend  its  business 
Eastward  as  well  as  in  the  Pacific  West. 
Many  applications  for  general  agencies 
have  been  received  from  the  East,  but 
the  management  of  the  California  is 
too  conservative  to  branch  out  exten- 
sively at  the  present  time,  though  its 
fine  record  would  command  the  best 
class  of  business.  We  expect,  however, 
to  record  a  still  further  increase  of  cap- 
ital and  the  admission  of  the  company  . 
to  a  number  of  the  principal  states  of 
the  Middle  West  and  the  Atlantic  East 
in  the  not  distant  future. 


The  Law  Brothers  Suit  Against  the 
Northern 

The  Fairmont  hotel  in  San  Francisco, 
recently  purchased  by  the  Law  brothers, 
and  never  occupied,  was  undergoing 
alterations  and  receiving  additional 
stories  at  the  time  of  the  great  fire. 
From  month  to  month  covering  notes 
were  renewed.  One  for  $30,000,  in  the 
oflfice  of  President  Secretary  Hunter  of 
the  Northern,  was  extended  on  April 
16.  This  was  subsequently  paid  by  the 
Northern.  Another  covering  note  for 
$25,000,  expiring  on  April  18,  was  not 
extended.  The  latter  w^as  presented  at 
the  same  time  for  extension,  but  the 
office  had  no  jurisdiction  as  to  that  cov- 
ering-note and  the  broker  or  clerk  was 
referred  to  the  city  agent.  The  broker 
neglected  to  attend  to  it  on  that  day 
and  also  on  the  17th,  but  on  the  morn- 
ing of  the  18th,  when  fire  was  approach- 
ing and  the  city  was  doomed,  he  ap- 
plied at  the  office  of  the  city  depart- 
ment, which  had  jurisdiction.  Of  course 


there  was  no  extension.  The  office, 
then  threatened  by  fire,  was  not  open. 
B.  B.  Sturdivantwas  the  broker  for  the 
Law  brothers. 

The  hotel  owners  sued  the  company 
in  the  superior  court  of  San  Francisco, 
before  Judge  Hebbard.  Defendant 
asked  for  a  jury.  The  judge's  charge 
and  rulings  were  fair.  The  jury  was 
out  four  hours  and  returned  a  verdict 
for  the  Northern.  The  jury  stood  9  to 
3  for  the  company.  This  is  one  of  the 
few  conflagration  cases  where  a  jury 
gave  an  insurance  company  the  verdict. 

Plaintiff  contended  that  a  covering 
note  is  merely  a  memorandum;  that 
there  was  an  oral  contract  between  the 
broker  and  the  city  agent,  and  that  this 
verbal  contract  was  that  the  covering 
note  would  be  renewed. 


..[Etna  Change 

The  Western  branch  of  the  ^tna,  for 
many  years  located  in  Cincinnati,  is  to 
be  moved  to  Chicago  next  May.  The 
Chicago  and  Cook  co.  agencies  will  then 
report  to  the  Western  branch  instead  of 
to  Hartford.  General  Agent  N.  E. 
Keeler  has  resigned  on  account  of  ill 
health. 


Marine. — A  dense  fog  on  the  Oregon 
coast  caused  the  wreck  of  the  four- 
masted  schooner  Novelty,  owned  by  the 
Simpson  Lumber  Co.  of  S.  F.  The  Nov- 
elty was  built  at  North  Bend,  Ore.,  in 
1886,  and  was  168  feet  long,  with  a 
breadth  of  39  feet  and  depth  of  13  feet. 


C.  A.  Henry  is  in  Portland. 

New  York  proposes  to  limit  building 
hight  to  250  feet,  lest  there  be  another 
50-story  monstrosity.  Some  day,  rapid 
transit  will  put  a  stop  to  the  building 
of  sky-scrapers —and  big  cities. 

The  Michigan  Commercial  (T.  J..  A. 
Tiedemann)  will  join  the  Board. 
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LIFE,  ACCIDENT  AND  SURETY 

Casualty  Notes 

The  Philadelphia  Casualty  has  ap- 
pointed Paul  M.  Nipper t  general  agent 
for  the  Coast. 

The  ^tna  Indemnity  has  again 
changed  hands.  The  Heinze  interests 
have  been  eliminated  and  the  jonah 
copper  shares  have  been  thrown  over- 
board. The  recent  report  to  the  Con- 
necticut state  department  made  the 
JEtna  Indmnity  naked  of  surplus,  but 
the  replacement  of  the  copper  collater- 
al has  again  put  the  company  on  its 
financial  feet. 

The  American  Casualty  of  Tacoma, 
Wash.,  has  commenced  business  with 
$50,000  capital  and  $12,500  surplus. 
The  Consolidated  Casualty  of  New  Ulm, 
Minn.,  has  commenced  with  $100,000 
capital,  deposited  with  the  Minnesota 
Dept.  The  Atlantic  Casualty  Co.  of 
Philadelphia  will  start  on  Dec.  1  with 
$200,000  capital  and  $100,000  surplus. 

The  Maryland  Casualty  confesses  to  a 
loss  ratio  of  100  percent  on  its  fly-wheel 
business. 

The  foreign  branch  (Great  Britain) 
of  the  Preferred  Accident  has  been 
closed  and  the  business  reinsured  by 
the  Employers'  Liability.  The  manager 
first  sent  over  by  the  Preferred  re- 
signed and  started  an  English  company. 


liafp/i  Butler  Bead 

The  secretary  of  the  Central  Acci- 
dent Ins.  Co.  of  Pittsburg,  Ralph  Put- 
tier, died  last  week,  aged  59.  Mr.  But- 
ler was  a  strong  and  original  character, 
who  made  many  friends  and  some  ene- 
mies. His  views  on  accident  policies 
and  company  management  were  very 
pronounced.  He  defended  his  views  elo- 
quently and  forcibly,  and  managed  his 
own  company  successfully. 


Ftdelitif  Mtifiial  Aid  o/  San   Fr((n- 
rfsro 

The  Colorado  state  insurance  depart- 
ment has  notified  this  assessment  "asso- 
ciation" that  it  must  correct  its  meth- 
ods of  doing  business  or  submit  to  a 
revocation  of  license. 


Income  Policies  in   Wasliinf/fon 

What  is  declared  to  be  part  of  a  cam- 
paign by  the  state  insurance  depart- 
ment of  Washington  and  the  attorney 
general's  office  against  insurance  com- 
panies held  to  be  violating  the  state 
insurance  laws  by  the  issuance  of  "in- 
come policies"  and  similar  contracts  of 
insurance,  comes  in  an  opinion  by  As- 
sistant Attorney-General  A.J.  Falknor 
to  Samuel  H.  Nichols,  ex-officio  insur- 
ance commissioner.  Commenting  upon 
a  policy  presented  at  his  office  to  pass 
upon,  Mr.  Falknor  says  in  his   opinion: 

"The  attorney  general  has  repeatedly 
held  in  the  construction  of  this  statute 
that  all  insurants  must  be  afforded  the 
same  opportunities  and  all  terms  of  in- 
ducements written  in  the  policy  of  in- 
surance. The  special  income  scheme 
copies  herein  is  an  attractive  device 
that  in  one  form  or  another  has  met 
with  much  legislative  and  other  opposi- 
tion. It  is  the  outgrowth  of  the  ad- 
visory board  scheme  which  has  gener- 
ally been  outlawed  by  legislatures  and 
courts." 


Phoenix   Indeinnift/ 

This  little  Colorado  industrial  quit 
business  last  month,  but  its  policies 
and  agents  are  turnmg  up  to  plague 
things.  The  Phoenix  Indemnity,  an 
assessmenter,  will  pay  nothing. 


The  Equitable  Life  has  lent  $2,000,000 
on  mortgage  on  the  Phelan  sky-scraper 
at  the  gore  of  Market  and  O'Farrell 
streets,  San  Francisco,  at  5  percent  in- 
terest. 
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FIRE 

Fireman's  Fund  Continues  to  Gain 

At  the  time  of  going  to  press  we  are 
informed  by  the  officials  of  the  com- 
pany that  the  Firemans  Fund's  business 
this  year,  to  date,  is  ten  percent  greater 
than  for  the  same  period  in  the  banner 
year  1905.  The  outlook  for  the  remain- 
der of  the  year  is  excellent.  The  steady 
gain  in  business  of  this  company  has 
been  made  on  the  Coast  as  well  as  in 
the  East.  Our  readers  will  share  with 
us  the  pleasure  of  this  announcement. 


Field  Men's  Notes 

Henry  B.  Tickner,  son  of  Henry  L. 
Tickner,  has  been  appointed  special 
agent  for  the  Fireman's  Fund.  He 
goes  to  Denver  to  assist  Frank  G.White. 
Special  Agent  Tickner's  territory  will 
be  Montana,  Wyoming  and  southeast- 
ern Idaho. 

Gordon  &  Hoadley,  of  the  Pacific  de- 
partment of  the  American  of  Newark, 
have  appointed  A.  H.  Jackson  special 
agent  for  the  Northern  field,  as  suc- 
cessor to  J.  H.  Richards.  Mr.  Jackson's 
field  will  be  Washington,  Oregon,  Idaho 
and  Montana,  and  his  headquarters  will 
be  in  Seattle. 

Edwin  G.  Ford  has  severed  his  con- 
nection with  the  California.  Special 
Agent  A.  N.  Lindsay,  heretofore  at  Los 
Angeles  for  the  company,  will  hereafter 
take  charge  of  the  Northwestern  field, 
and  will  make  his  headquarters  in  Seat- 
tle. 

F.  C.  H.  Robins  has  resigned  his  posi- 
tion with  the  American,  to  accept  a 
similar  position  in  the  Southern  field 
for  the  California.  He  succeeds  A.  N. 
Lindsay,  who  goes  North  for  the  com- 
pany. Special  Agent  Robins  will  look 
after  the  interests  of  the  California  in 
southern  California  and   Arizona,  and 


will  make  his  headquarters  in  growing, 
bustling  Los  Angeles. 

J.  H.  Richards,  special  agent  for  Gor- 
don &  Hoadley,  has  resigned,  to  accept 
the  position  of  California  manager  for 
the  hustling  Walla  Walla  Fire. 

H.  F.  Mills,  special  for  the  Phenix  of 
Brooklyn  at  San  Francisco,  has  been 
transferred  to  Portland,  Ore.,  to  assist 
Special  Agent  A.  P.  Lange.  Mr.  Mills' 
address  is  231  Lumber  Exchange. 

Amos  Sewell  of  the  New  York  Under- 
writers has  just  returned  from  a  six- 
weeks'  trip  which  included  Nevada. 
The  state  of  Nevada  is  somewhat  finan- 
cially unpleasant  just  now,  he  says,  be- 
cause of  the  artificial  scarcity  of  money. 
Many  mines  have  shut  down  because 
the  banks  have  shut  down. 


Personal. — While  in  Lon'on  Arthur 
Brown  of  Edward  Brown  &  Sons  met 
C.  F.  Mullins,  and  was  shown  his  new 
house.  Mr.  and  Mrs.  Mullins,  by  the 
way,  after  leaving  San  Francisco,  and 
visiting  the  Orient,  concluded  to  go  to 
England  by  the  Siberian  railroad  instead 
of  via  India  and  Suez,  as  planned.  The 
rail  ride  to  St.  Petersburg  required 
eleven  days.  By  a  lurch  of  a  car  in 
Siberia,  Mi-s.  M.  narrowly  escaped 
death.  She  thrust  her  arm  through  a 
car  pane  of  glass  and  her  wrist  was 
badly  gashed  perilously  near  an  artery. 


The  Connecticut  Fire  has  excellent 
offices,  one  flight  up,  overlooking  the 
^tna  office,  on  California  street;  but 
of  course  it  is  not  a  permanent  loca- 
tion. Only  a  few  offices  are  as  yet  so 
fortunate  as  to  be  permanently  placed 
even  in  the  rebuilt  district.  It  will  be 
different  a  year  or  so  from  now. 

Insurance  weeklies  find  it  hard  work  competing 
with  the  Record-Herald  and  Commercial  Bulletin 
for  news. 

Louis  N.  Geldert  will  make  a  new  paper  of  the 
old  N.  Y.  Ins.  Journal. 
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Life  Notes 

M.  J.  Canning  and  F  N.  Coffin  are 
not  now  sub-managers  for  the  Columbia 
National  in  this  field. 

The  American  Life  Insurance  Con- 
vention elected  President  Moore  of  the 
West  Coast  Life  Insurance  Company, 
one  of  the  vice  presidents  of  the  asso- 
ciation. Vice  President  Miller  was 
elected  a  member  of  one  of  the  import- 
ant committees. 

Another  assess't  ass'n — the  Peoria 
Life^has  turned  itself  into  a  legal 
reserve. 

Among  recent  callers  at  the  Coast 
Review  office  was  H.  T.  Booth  of  Port- 
land, who  will  soon  begin  active  work 
for  the  West  Coast  Life. 

The  Capital  Life  of  Indianapolis  has 
vanished  with  its  promoters.  Its  first 
death  claim  of  less  than  a  thousand  was 
too  much. 

Hartford  Life  policyholders  are  kick- 
ing. 

0.  H.  Gregory  and  G.  H.  Moore, 
solicitors,  have  been  arrested  by  the 
Colorado  insurance  department  for 
misrepresenting  policies.  They  sold 
20-year  limited  payment  and  repre- 
sented same  to  be  20-year  endowment. 

The  Bankers  Mutual  of  Minneapolis 
has  barely  made  good  its  deficit  of  $240. 
It  looks  like  30  cents. 

Wisconsin  has  been  split  up  into 
seven  districts  by  the  Northwestern 
Mutual.     Farewell,  general  agents. 

Increased  business  is  reportetl  by  the 
Mutual  Benefit,  but  terminations  are 
greater. 

St.  Louis  National  Life  succeeds  the 
Universal. 

L.  N.  Carrier,  a  defaulting  New  York 
Life  agent,  is  in  jail  at  Winnipeg. 


Death  of  President  Ferry 

Dexter  M.  Ferry,  a  Detroit  captain 
of  industry  and  the  president  of  the 
Michigan  Fire  &  Marine  Insurance  Co. 
and  the  Standard  Accident  Insurance 
Co.,  was  found  dead  in  bed  on  the 
morning  of  November  11.  He  was  75 
years  old.  The  deceased  was  head  of 
the  great  seed  house  of  D.  M.  Ferry  & 
Co.,  a  trust  company  and  a  national 
bank,  a  pin  and  a  harrow  company,  and 
the  two  insurance  companies  men- 
tioned. He  was  a  strong  man,  and  was 
held  in  high  personal  esteem  by  his  as- 
sociates. 


The  German-American  Indemnity  Co. 
has  been  organized  in  Denver,  where  a 
rose  by  another  name  would  smell  as 
sweet. 


If'rff/Jif  Was  ]l'r<nnf  tUKJ   Must   Vmj 
for  His  Joke 

F.  L.  Smith  was  awarded  judgment 
against  R.  E.  Wright  by  Judge  Henry  L. 
Kennan  in  the  Spokane  county,  Wash., 
superior  court.  The  plaintiff,  an  agent  for 
the  Phoenix  Mutual  Life  Insurance  Com- 
pany, sued  Wright  for  the  amount  due  on 
a  note  given  in  lieu  of  a  cash  premium. 
When  the  note  came  due  Wright  refused 
to  pay.  The  defendant  asserted  that  Smith 
had  secured  the  policy  by  misrepresenting 
Wright's  physical  condition  to  the  Phoenix 
company.  At  the  time  the  policy  was 
written  Wright  ttrged  that  he  was  a  vic- 
tim of  consumption  in  such  an  advanced 
stage  that  in  event  of  his  death  it  was  ex- 
tremely unlikely  that  the  company  would 
have  paid  the  policy.  Wright  sought  to 
show  he  had  taken  out  tne  insurance  simply 
to  get  rid  of  Smith,  feeling  sure  that  the 
company  would  not  consider  him  a  desir- 
able risk  after  receiving  the  report  on  his 
physical  examination.  He  looked  good  to 
the  company  and  the  court  held  that  there 
was  nothing  to  show  that  he  would  not  be 
fullv  protected  on  the  policy  in  the  event 
of  death. 
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CHIPS 

— Stanley  Webster,  appraiser  of  fire 
losses  to  buildings,  household  furni- 
ture, office  and  store  and  bar  fixtures, 
has  offices  729-731  Merchants  Exchange, 
and  is  now  prepared  to  give  all  his  time 
to  appraisement  work. 
— Personal.— Deputy  Assistant  Secre- 
tary John  W.  Gunn  of  the  Pacific  de- 
partment of  the  Liverpool  &  London  & 
Globe  is  visiting  southern  California 
and  Arizona,  and  looking  after  the 
company's  interests  in  that  flourishing 
territoi'y.  Mrs.  Gunn  accompanies 
him. 

— John  Scott  Wilson  lost  his  house  at 
Ross  by  fire.  The  destruction  was 
complete,  though  some  furniture  was 
saved.  Insurance  on  the  building  was 
^10,000,  and  there  was  some  insurance 
on  household  goods.  Mr.  Wilson's  loss 
in  excess  of  insurance  was  several 
thousand  dollars. 

— Do  you  want  to  represent  a  reliable 
live  stock  insurance  company?  Then 
apply  for  an  agency  and  for  further 
particulars  to  the  general  agent,  J.  Ed. 
Van  Camp,  at  121  West  Third  street, 
Los  Angeles,  Cal.  We  can  recommend 
this  Crawfordsville  company,  now 
known  as  the  Indiana  &  Ohio  Live  Stock 
Ins.  Co.,  as  having  a  good  reputation 
for  many  years. 

— Local  agents  in  Colorado  are  saying 
that  Insurance  Commissioner  Ritten- 
house  is  "  playing  to  the  gallery."  He 
has  found  fault  with  the  accepted  and 
reported  values  of  the  office  buildings 
of  the  Guardian  in  Pittsburg  and  in 
New  York  city.  These  values  are  ac- 
cepted by  the  state  insurance  depart- 
ments of  New  York  and  Pennsylvania, 
and  are  attested  by  expert  realty  ap- 
praisers; but  the  Colorado  man  thinks 
or  professes  to  know  better.  We  pre- 
fer the  testimony  of  New  York  and 
Pittsburg  people,  and  are  certain  that 
th?  Guardian,  with  its  $200,000  paid-up 
capital,  will  continue  to  pay  losses 
promptly  and  in  full  as  heretofore. 
Colorado  business  is  a  small  item  and 
the  company  does  well  not  to  insist  on 
an  examination  and  re-appraisal  before 
January  1. 


— The  Pennsylvania  Fire  had  for  a  rein- 
surance of  a  part  of  its  San  Fi-ancisco 
losses  the  Union  of  Philadelphia,  which 
on  December  31  was  still  unable  to  pay 
all  its  obligations.  The  Union  had 
always  a  good  record  and  endeavored 
to  rehabilitate  itself. 

A  holding  company,  known  as  the 
General  Trust  Co.,  contracted  to  pay 
the  Union's  indebtedness  to  the  Penn- 
sylvania. This  left  the  Union  free  from 
that  liability,  but  it  had  undertaken  to 
pay  the  holding  company  the  indebted- 
ness from  its  surplus  as  fast  as  accumu- 
lated. The  Colorado  insurance  commis- 
sioner holds  that  such  agreement  to 
pay  its  future  surplus  to  the  holding 
company  was  a  liability  which  should 
have  been  reported  by  the  Union.  The 
Pennsylvania  therefore  had  a  claim 
against  the  General  Trust  Co.,  pro- 
tected by  8,400  shares  of  Union  stock 
as  collateral.  In  lieu  of  this  claim,  and 
the  stock,  bankers  placed  to  the  credit 
of  the  company  $300,723,  on  December 
27.  This  was  done  because  two  or  three 
states  will  not  accept  insurance  stock 
as  an  item  of  the  annual  statement  of 
any  company.  This  Union  stock,  how- 
ever, was  not  owned  by  the  Pennsylva- 
nia and  did  not  make  the  latter  com- 
pany liable  for  any  Union  losses.  The 
Pennsylvania  therefore  elected  to  con- 
vert this  asset  into  cash.  The  claim 
against  the  Trust  company  was  subse- 
quently reassumed,  together  with  the 
Union  stock  collateral.  The  officers  of 
the  Pennsylvania  contend  that  this 
claim  against  the  General  Trust  Co.  is 
a  valid  asset.  The  Colorado  insurance 
commissioner  admits  the  sincerity  of 
the  president  and  other  officials  of  the 
company,  but  he  insists  that  his  view 
of  the  transaction  as  wrong  and  the  as- 
set invalid  is  the  correct  one.  It  really 
does  not  matter,  ore  way  or  the  other, 
so  far  as  the  policyholders  of  the  com- 
pany, in  Colorado  or  elsewhere,  are 
concerned;  for  the  Pennsylvania  could 
eliminate  the  asset  in  dispute  and  still 
have  more  than  a  million  of  net  surplus. 
The  Pennsylvania  will  continue  to  write 
desirable  business  in  Colorado  and  else- 
where and  furnish  first  class  indemnity. 
Commissioner  Rittenhouse  has  made  a 
mountain  out  of  a  molehill,  and  we  sus- 
pect that  he  is  rather  ashamed  of  him- 
self. 
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— The  Monarch  of  London,  with  about 
a  hundred  dollars  capital,  will  attempt 
to  write  surplus  lines  in  Los  Angeles. 
Some  suckers  are  born  there. 

—The  United  Fire  of  Oakland,  Cal., 
has  got  into  the  papers.  Its  $200,000 
capital  is  asserted  to  be  subscribed  and 
guaranteed  to  be  no  clearing-house  cer- 
tificate either.  Messrs.  Rockel  and 
Shadburnes  are  the  courageous  pro- 
moters. 

—The  brick  building  on  Jackson  street, 
occupied  on  the  ground  floor  as  a  sub- 
station postoffice,  was  saved  by  soldiers 
of  the  regular  army.  They  successfully 
fought  the  flames  which  threatened  the 
federal  appraisers'  building;  and  later, 
seeing  the  sign  "postoffice"  a  little  way 
up  the  street,  and  thinking  the  build- 
ing Uncle  Sam's  property,  the  soldier 
boys  marched  on  the  enemy  and 
squelched  him  with  wet  blankets.  In 
this  saved  building,  over  Station  B, 
Balfour,  Guthrie  &  Co.  and  the  British 
&  Foreign  Marine  Ins.  Co.  have  de- 
sirable offices. 

— Personal. — President  Holloway  of  the 
Walla  Walla  will  visit  San  Francisco 
about  December  1. 

J.  F.  Singleton,  the  new  assistant 
manager  of  the  Western  department  of 
the  Niagara  Fire  at  Chicago,  is  said  to 
be  "a  hale  fellow  on  the  road." 

I.  S.  Black  welder,  who  has  resigned 
as  manager  of  the  Niagara  at  Chicago, 
has  been  pensioned  by  the  company. 
He  will  be  employed  by  the  Western 
Union. 

0.  P.  Conoway,  secretary  of  the 
Walla  Walla,  was  formerly  a  special 
for  the  Northwestern  National  on  the- 
Coast.  He  has  just  returned  home, 
after  an  extended  tour  in  the  South 
and  East.  He  had  no  trouble  in  secur- 
ing the  admission  of  his  company  to  a 
number  of  states. 


— The  Western  Union  cry-sis  has  been 
hushed  up. 

— Changes  in  standing  and  orders  for 
new  advertisements  in  the  December 
Coast  Review  must  be  sent  to  us  imme- 
diately. 

—Portland  Change.— E.  L.  Pettis  &  Co. 
succeed  J.  Thornburn  Ross  &  Co..  rep- 
resenting the  National  of  Hartford,  the 
Union  of  London,  and  the  Sun  of  Lon- 
don. Mr.  Pettis  has  been  manager  of 
Thornburn  Ross  &  Co.  for  the  past  four 
years,  and  was  also  interested  in  the 
firm  as  a  partner.  Mr.  Pettis  was  also 
at  one  time  in  the  employ  of  the  Dor- 
nin  agency  at  San  Francisco. 

— Personal. — Louis  P.  Bayard,  assistant 
manager  of  the  United  States  branch 
of  the  Phoenix  Assurance  Company, 
has  returned  to  New  York,  after  a  ten 
days'  visit  to  San  Francisco.  Mr.  Bay- 
ard expresses  himself  as  well  pleased 
with  the  situation  in  San  Francisco. 
The  reconstruction  work  already  ac- 
complished is  indeed  wonderful,  he 
says;  and  he  looks  forward  with  great 
pleasure  to  another  visit  when  the  city 
is  ready  to  celebrate  its  complete  resto- 
ration in  the  near  future. 

— Spokane. — The  firms  of  Ham,  Years- 
ley,  Ryrie  &  Philbrick  and  Rosenhaupt 
&  Weaver  of  Spokane,  Wash.,  have 
consolidated  their  insurance  business 
with  R.  F.  Noonan  in  charge.  Business 
in  fire,  burglary,  liability  and  plate 
glass  insurance  v.ill  be  transacted  from 
both  offices,  but  Mr.  Noonan  will  be  in 
charge  of  the  details.  The  companies 
embraced  in  the  consolidation  are  Eng- 
glish-American  Underwriters,  Queen  of 
America,  Fidelity  Fire,  Caledonian- 
American,  Girard,  Alliance  of  Philadel- 
phia, Colonial  Fire  Underwriters,  the 
Casualty  Company  of  America  and  Em- 
pire State  Surety. 
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— C.  J.  Stovel  has  been  appointed  gen- 
eral agent  of  the  New  Jersey  Plate 
Glass  Ins.  Co. 

— John  Scott  Wilson  has  offices  in  the 
Union  Trust  building,  northeast  corner 
of  Montgomery  and  Post. 

— We  are  indebted  to  the  veteran  un- 
derwriter and  adjuster,  William  Sex- 
ton, for  an  interesting  account  of  the 
adjustment  of  San  Francisco  losses. 

— Personal. — T.  J.  A.  Tiedemann  has 
returned  from  England.  He  met  in  Lon- 
don ex-Manager  Mullins,  who  "wishes 
to  be  remembered"  to  all  his  Coast 
friends. 

Secretary-Treasurer  A.  D.  Baker  and 
Assistant  Secretary  Ralph  Rollins  of  the 
Michigan  Commercial  made  a  brief 
visit  to  San  Francisco  and  Los  Angeles 
last  week. 

— Personal. — After  an  absence  of  five 
months  Arthur  Brown  has  returned 
from  Europe,  where  he  left  Mrs.  Brown 
and  the  children.  It  has  been  a  delight- 
ful vacation,  and  Mr.  B.  could  fill  a 
small  book  with  interesting  accounts  of 
his  experiences  abroad.  Being  his  first 
visit  to  the  fatherlands  he  was  observ- 
ant of  everything.  It  was  a  vacation 
which  he  had  been  looking  forward  to 
pleasantly  many  years.  At  Gothenberg 
he  received  cordial  welcome  from  the 
Svea  people,  and  he  counts  that  visit 
as  the  most  enjoyable  of  all.  In  Swe- 
den he  made  a  good  impression  on  the 
sleeping-car  conductors  by  insisting  on 
sheets  with  the  blankets.  This  luxury 
costs  twenty-eight  cents  and  is  the  per- 
quisite of  the  car-man.  In  Germany 
he  was  delighted  with  the  Rhine  and 
displeased  with  the  railway  cars,  which 
have  no  springs.  Of  Paris  he  says 
nothing. 

General  Agent  Ankele  is  visiting  the 
East. 


—  Some  of  us  don't  think  quite  so  much 
of  a  bank  account  as  we  did. 

— Several  earthquake  clause  suits  in 
the  federal  courts  have  been  continued 
for  the  term. 

— Manager  Tiedemann's  many  friends 
will  welcome  his  return  to  active  busi- 
ness as  the  Coast  representative  of  sev- 
eral companies  which  will  operate  ex- 
tensively in  this  field,  as  members  of 
the  Board  of  Fire  Underwriters.  One 
company  thus  far  mentioned,  the  Mich- 
igan Commercial,  bears  an  excellent 
reputation  for  a  clean  record  and  cor- 
rect practices.  Its  present  resources 
will  be  increased. 

— Manager  J.  H.  Richards  of  the  Walla 
Walla  Fire  has  rented  offices  in  the 
Merchants  Exchange  building  and  is 
fitting  them  up  in  a  modest  way.  San 
Francisco  and  central  and  northern  Cal- 
ifornia business  will  be  handled  in  this 
office.  Mr.  Richards,  who  will  do  some 
traveling  for  the  company,  has  had 
years  of  experience  in  office  and  field 
work,  and  in  board  work  as  well.  He 
will  no  doubt  make  a  very  satisfactory 
success  of  the  new  department.  The 
Walla  Walla  has  joined  the  Board  of 
Fire  Underwriters  of  the  Pacific. 

INDIANA  AND  OHIO 
LIVE    STOCK   INS.    CO. 

Of  Crawfordsville,  Ind. 

Oldest,    Largest    and    Best    Live 

Stock  Insurance  Company  in 

the  United  States. 

J.  ED.  VAN  CAMP, 

State  Agent, 

121    West   Third   Street, 

LOS  ANGELES,  CAL. 
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Our  Advertising  Section 

NOTES 

Blackwelder  to  Retire. — I.  S.  Black- 
welder,  for  nearly  twenty-seven  years 
western  manager  of  the  Niagara  Fire, 
will  retire  from  its  service  Jan  1.  He 
has  always  been  an  active  and  influen- 
tial fire  underwriter.  Assistant  Man- 
ager Steele  will  succeed  him. 

The  German  of  Freeport  loss  claim- 
ants will  soon  receive  a  28  cent  divi- 
dend, making  58  cents  on  the  dollar. 
The  Royal  has  cashed  the  defunct  com- 
pany's assets,  or  so  much  thereof  as  is 
necessary,  in  addition  to  importing 
three-quarter  million  of  gold. 

The  old-fashioned  roof  water-tank 
would  have  saved  many  blocks  of  build- 
ings in  San  Francisco.  Every  isolated 
building  could  have  been  saved  with 
water  from  a  roof  tank. 

The  Traders'  receiver  has  paid  50 
cents  to  loss  claimants  and  will  pay 
something  more.  The  unearned  pre- 
mium claimants  have  not  yet  received 
anything. 

A  Liability  Insurance  Association  was 
organized  in  New  York  last  week. 

Wheeling  W.  Va.,  locals  refuse  to  ac- 
cept new  ratings  by  the  Seum  Bureau. 
We  are  now  to  find  whether  the  com- 
panies or  the  locals  are  "the  whole 
thing." 

The  Humboldt  Fire  of  Allegheny  will 
increase  its  capital  to  $300,000. 
*    *    * 

THE  PRESS.—  Editor  Geo.  W.  Hatch  writes: 
"You  are  wrongly  informed.  Mr.  St.  George 
Kempson  was  never  connected  with  the  Age ;  he 
was  not  six  feet  tall,  though  he  might  properly 
have  been  called  'picturesque,'  and  he  certainly 
did  take  his  work  and  his  paper  seriously." 

Garret  Brown,  the  "ole  man  of  the  Mississip," 
has  bought  Insurance  Leader  from  Widow  Reed. 


Bonds 

Keep  it  up.  We  are  responsible  for  your 
section.  We  leave  it  with  you  in  full  con- 
fidence. It's  up  to  you.  Do  not  overlook 
the  small  bonds.  Big  ones  will  take  care 
of  themselves.  Study  the  back  of  our  bus- 
iness card.  Ts  there  not  some  line  you  can 
push  harder?  Do  not  overlook  anything 
— sinall  or  large — get  busy. — D.  &  J. 

LOS  ANGELES  MAPS 

rOR    SALE 

A    PART    OF    SET    OF 

Sanborn  Fire  Maps 

FOR     LOS     ANGELES 

Volumes   1,2  and  3 

in   good   condition,   for  sale 

APPLY     TO 

THE  COAST  REVIEW 

for   further  particulars 


ROBERT  A.  LUKE 
General   Adjuster 

— OF— 

Fire  Losses 

HELENA,     -     MONTANA 


A.  W.  JONES 

Adjuster  and  Appraiser  of  Fire  Losses 

620  BAILEY  BUILDING 

Seattle,   Washington 

Adjustment    and     .Appraisal    of    Fire 
Losses  for  Washington,  Oregon,  Idaho, 

Montana  and  British  Columbia. 

All  losses  intrusted   to  me  will  receive 

prompt  attention. 
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QUEEN 

ASSETS,   (Jan.  1,  1907) 

SURPLUS,       ^' 


E.  F.  BEDDALL 
President 


N.  S.  BARTOW 
Secretary 


Iipsurance  Conppang 

Of  America,  N.  Y. 


$6,506,637  11 
1,834,468  97 

GEO.  W.  BURCHELL 
Vice-President 


Assets,  -  $73,724,252 
Surplus,  Net,  -  8,894,883 
Losses  paid,  over  173,000,000 

Transacts  Largest  FIRE  Insurance  Busi- 
ness of  any  Company  in  the  World 

CHARLES  ALCOCK,  Manager 

GEO.   CHAPPELL,  Sub-Manager 

LIVERPOOL,  ENGLAND 


Royal 

\  Insurance 
v  company  j 


DEPARTMENT     OFFICES : 

Boston,    Nevv^   York,    Philadelphia, 

Chicago,  Atlanta,  San  Francisco, 

Montreal 

tS'  Agencies  in  all  principal  Cities  and  Towns 


ROLLA  V.  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOG  ARTY,  Assistant  Manager 

FREDERICK  B.   KELLAM,   Branch  Secretary 

Temporary  Offices:  122-124  Sansome  Street.  San  Francisco 


SPECIAL  AGENTS:  Frank  M.  Gilcrest,  H.  R.  Burke,  D.  L,  Stewart,  J.  K. 
Urmston,  J.  B.  Walden  Jr.,  J.  W.  Rooklidge,  Chas.  A.  Wendler,  F.  H.  Farr, 
C.  D.  Gabrielson. 
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Telephone — Temporary  3766 

WILLIAM   MARIS 

Fire  Insurance 
Loss  Adjuster 

602  California  Street 
San  Francisco 


R.   T.   ARCHER 

Independent  Adjuster 

OF  FIRE  LOSSES 
For  the  Companies  Only. 

401  Douglas  Building, 
LOS  ANGELES,  CAL. 

TELS:    Home   A    1627 

Sunset   Main    1562 


SEATTLE 

H.   N.  COTTLE 
INDEPENDENT 

ADJUSTER     OF     FIRE     LOSSES 

707-8    ALASKA     BLDG. 

Telephones 
OFFICE:  MAIN   2  39  6 

iND.   2  39  6         Seattle 

RES.  IND.     8  358 


25  Years 

Arson. — Stella  Sergota,  San  Fran- 
cisco lodginghouse-keeper,  has  been 
found  guilty  of  arson  in  the  first  de- 
gree. She  fired  the  place  at  2365  Pine 
in  six  places  on  August  11.  Judge 
Cook  sentenced  her  to  25  years  in  the 
penitentiary. 

Admitted.  ^T\\e  Washington  Fire  of 
Seattle  and  the  Commonwealth  of 
Dallas  have  been  admitted  to  California 
and  will  operate  with  the  Austin  Fire 
in  southern  California,  with  Hall  & 
Yates  as  agents.  The  Excelsior,  the 
new  Armstrong  company,  has  been  ad- 
mitted to  California,  with  Duncan  & 
Rehfisch  as  general  agents. 


Coming. — The  Dixie  of  Greensboro, 
N.  C,  I  millions  gross  surplus,  and  the 
Michigan  Commercial  of  Lansing,  $401,- 
000  gross  surplus,  will  apply  for  admis- 
sion to  California.  Ditto  the  North 
State  of  North  Carolina. 


W.  J.  Faymonville,  recently  special 
in  charge  of  the  Firemans  Fund's  Cook 
county,  111.,  interests,  has  been  ap- 
pointed state  agent  for  the  company  in 
Ohio,  with  headquarters  at  the  capital. 


The  New  York  Board  of  Trade  will 
urge  a  new  standard  policy. 


With  the  departure  for  Germar^y  of 
General  Manager  H.  C.  Buchenberger, 
of  the  Hamburg-Bremen  Fire,  several 
oflficial  changes  were  announced  on  this 
side  of  the  water.  Manager  F.  0. 
Affeld  will  continue  the  management 
at  New  York  city  in  the  same  manner 
as  heretofore.  Charles  E.  Mitchell  has 
been  appointed  secretary  of  the  United 
States  branch.  He  was  formerly  agency 
secretary.  George  Aschermann  has 
been  made  assistant  secretary.  Mr. 
Aschermann  came  to  New  York  from 
the  Hamburg  office  several  years   ago. 
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Conflagration  -  Proof   Insurance 


PACIFIC    OEPRRTMEMT 
(GERMAN  *        J^pHOENlx 

American.™  nM  o.hartfo'''^' 


Losses  paid  to  date    ^  Z"    IMlIn^'  Losses  Paid  in 

over  ^^^  San  Francisco  over 

(NSURANCf  THAT  INSURES 
$  1  25,000,000,00  Geo  H  Tvso^   G^ep.A.eH,  $6,000,000.00 

hEBBEfft  FotSER.  ftSST  60»L  ACENT 


SACRAMENTO  AND  LEIDESDORFF  SIS. 

SAN  FRANCISCO 


Total  Assets  Nearly  Twenty-five  Millions 

Agents  Wanted  in  every  City,  Town   or  Village 


14 


The  Coast  Review 


COMPETENT     AND      RELIABLE      REPRESENTATIVES      WANTED 


Law  Union  and  Crown 


Insurance    Company 


Established  in  1825 


OF  LONDON 


Subscribed  Capital,  .  $  7,500,000 
Gross  Assets,  .  -  28,250,090 
Surplus  to  Policyholders,      3,020,484 


PACIFIC  COAST  DEPARTMENT: 

California,  Oregon,"Washington,  Idaho,  Utah, 
Montana,  Arizona,  Alaska 

HENRY  HOMES  SMITH,  Manager 

320  Sansome  Street,  SAN  FRANCISCO. 

Sfyecial  Agents  :  GreRon  and  Western  \\'ashingt<)n, 
(•HAS.  A.  CRAFT.  Eastern  Washington,  Idaho  and 
Montana.  W.  V.  WIXDl  S. 


THE  FRANKFORT 

MARINE,    ACCIDENT    and    PLATE    GLASS 

INSURANCE    CO. 


OF 
FRANKFORT-ON-THE-MAIN, 


GERMANY 


ESTABLISHED     1865 

United    States    Department,     100   William    Street,   New    York,  N.  Y. 

TRUSTEES 

RICHARD  DELAFIELD,  Pies,  of  National  Park  Hank 
ERX.'JT  TIIALMANN,  of  Ladenbiirg,  Thahnann  tt  Co. 
STUYVESAN'T  FISH,  Director  of  Illinois  Central  Railroad 
C.   II.  FRANKLIN,  V.  S.  Mgr.  and  Att'y.  .'N'O.  M.  SMITH,  See.  V.  S.  Hrancli 

Employers  and  Public  Liabilities,  Elevator  Insurance,  Workmen's  Collective, 
Teams,  Burglary,  Individual  Accident  and  Health,  and  Industrial  Accident. 


DEPOSITED  WITH    INSURANCE   DEPARTMENTS    IN    THE 
UNITED  STATES  FOR  PROTECTION  OF  POLICYHOLDERS 


$550,000.00 


VOSS,  CONRAD  &  CO.,  Incorporated,  General  Agents  Pacific  Department 
Rooms  229,  231  and  233  Monadnock  Building,  San  Francisco,  Cal. 

.\gents  Wanted   for  rnoeeu|iicd  Territury. 
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ATLAS 

Assurance  Company 

^  LIMITED^ 

Of  London,  England 
With  which  is  Incorporated  the 


ancKester  Assurance  Co. 


TOTAL  SECURITY,     •     ■    $25,000,000  00 

ASSETS  IN  UNITED  STATES,  $2,000,000  00 


Office:      900     Eddy    Street,     Corner    Franklin, 
SAN  FRANCISCO,  CAL. 


FRANK  J.  DEVLIN,   Manager 

T.  M.  PALACME,  Assistant  IVIanager 


^0<=>0: 


Austin  Fire 

Insurance  Company 

Of  Dallas,  Texas 

Assets,  over      -     -      $673,903.26 
Surplus  as  regards 

policyholders,      -     507,190.35 


-(x==xia 


HALL  &  YATES,  Gen'l  Agents 

Mason  Building.  Los  Angeles 


COAST  REVIEW  FILES. 
Anybody 

Contemplating   the   purchase  or   com- 
pletion of  a  File  of  the  Coast  Review 
for  some  years  back  is 
Invited 
to  correspond   with  the  Editor  of  the 
Coast  Review 


iO<Z»: 


=0«cz>0< 


Soon 
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1792  1907 

Insurance  Co.  of  North  America 

ASSETS, $10,882,660.00 


Alliance  Insurance  Company 


ASSETS, 


$  1,248,846.00 


PACIFIC    COAST    DEPARTMENT: 

BAILEY  &  JOHNSTON,  General  Agents 

J.  K.  HAMILTON,  Asst.  General  Agent 

SAN  FRANCISCO 

C.  O.  SCOTT,  Adjuster,  San  Francisco 
H.  T.  SCHAEFFER,  State  Agent,  Seattle,  Wash. 
W.  H.  SCHAEFFER,  Special  Agent,  Seattle,  Wash. 
W.  F.  KUHL,  Special  Agent,  Los  Angeles,  Cal. 


THE 


New  York  Underwriters  Agency 


Cash   Assets : 

January  1.  1907 
$19,054,843.56 

Surplus  to  Policyholders 
$4,819,909.59 


Net  Surplus 

January  1.  1907 
$2,819,909.59 

Losses  Paid.  Over 
$100,000,000 


H.  R.  MANN,  Manager 

Pacific     Coast    Department: 

Fifth  Floor  Merchants  Exchange  Building- 


San  Francisco 


D.  W.  PIERCE.  Superintendent  of  Agencies 


SPECIAL  AGENTS  AND  ADJUSTERS; 


F.   M.   BRANCH, 

A.  E.  BAILEY. 

B.  L.   PENFIELD. 
F.   H.   ELSTER. 


Portland,  Oregon 
Spok.\ne,  Wash. 
Los  Angeles,  C.^l. 
San  Francisco,  Cal. 
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PBRE 


Paid  All  San  Francisco  Losses  Promptly       MARINE 


^^ 


NEW  ZEALAND 


INSURANCE    COMPANY 

LIMITED 

Of    AUCKLAND,    N.   Z. 


SUBSCRIBED  CAPITAL, 
PAID  UP  CAPITAL, 
ASSETS,   DEC.  1,  1906, 


$7,500,000  00 
1,500,000  00 
4,279,«75  00 


HAS  BEEN  DOING  BUSINESS  ON  THE  COAST  SINCE  1875  AND 

ESTABLISHED    A     RECORD     FOR     PROMPT     AND     EQUITABLE 

SETTLEMENTS  OF  ITS  LOSSES 


^. 


United    States    Branch    Office    in    the    Company's    Building 
.iVi  €filifoini<(  Street,  San   Frfnirisfo 

FOLGER  &  SPEYER,  Managers 


J 
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A     NEW     EDITION 

of    the 

Pacific  Insurance  Year  Book  ana    Directory 
Is    Now    Beins    Prepared. 

IT     WILL    GIVE: 

Coast  Business  by  States 
Digest  of  Coast  Insurance  Laws 
California  Fire  Figures 
Coast  Fire  Figures 
Correct  Directory  of  Locals 

Appearaiice  will  be  Announced  in  the  (Joast  Meriew  Later 


LEADING     AMERICAN      COMPANIES 

JAMES  NICHOLS,  President  B.  R.  STILLMAN,  Secretary 

H.  A.  SMITH,  Vice   President  G.  H.  TRYON,  Assistant  Secy. 


NATIONAL 

Fire    Insurance    Company 

Of    Hartford,    Conn. 


JANUARY  1,  1907 

Capital,            .           .            -            .           -  $1,000,000  00 

Assets,                .......  7,076,852   54 

Surplus  to   Policyholders,                   ....  2,228,441   74 


COLONIAL 

Fire  Underwriters 

OF     HARTFORD,         -         -       CONN. 

Capital, 151,000,000  00 

Assets,  over  ______  7,000,000  00 

Net  Surplus,  over  ______         2,200,000  00 


Mechanics  and  Traders  Ins.  Co. 

Of    INew    Orleans,  La. 

Cash  Capital,  $300,000  Assets,  $797  396    Net  Surplus,  $201,246 

McNEAR  &  WAYMAN.  -  General  Agents 

FRANK    E.    STONE  '- Assistant  General  Agents 

MAXWELL    H.    THOMSON  \  Assistant  Lreneral  Agents 

245  and  247  Market  Street,  San  Francisco 
Special    Agents    and    Attjusters: 

BRUCE  KALTZ  E.  A.-ROWK  G.W.DEARBORN 

NoRTHWEsr  California  Cai.ifokxia 

CHAS.  S   HILL,  Colorado,  Wyoming,  Utah,  New  Mexico 
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T  II  li 


HOME  INSURANCE  CO. 

INEAV     YORK 

PRINCIPAL  OFFICE,  56  CEDAR  ST.,  N.  Y. 


Fire,    Lightning   and    Wind  Storm    Insurance 

JULY,    1907 
Cash   Capital, $3,000,000  00 

Reserve    Premium    Fund, 8,845,912  00 

Reserve    for    Unpaid    Losses    and    Other    Claims,         2,047,986  83 

Net  Surplus. 6,823,853  32 

Total  Assets,  .  .  $20,717,752  15 

Surplus  as  Regards  Policyholders,    9, 823, 853  32 


ELBRIDGE  G.  .'^XOW.  President 

Em.v^xuel  H.  a.  Cokrea.  Vici'-l'ivsidfiit  Ai{,eun.\.h  M.  Buktis,  Si'ort'tary 

Frederic  €.  Bu.sweu,,  ^'ic■c■-l'lvsilI(•llt  Ch.vrles  L.  Tyner,  Sixrctary 

('i,.\HENCE  .\.  Li'Di.rjr,  Assistant  Si-crctaiy  Henry  .1.  Ferris,  .-Vssistaiit  Sccretii ry 

Organized  in  1S33 

Losses  Paid,  Over     sio5,ooo,ooo 

THE  HOME  has  a  well  organized,  competent  and  experienced 
force  of  GENERAL  and  SPECIAL  AGENTS  resident  in  the  PACIFIC 
COAST  STATES,  ensuring-  prompt  response  to  the  needs  and  require- 
ments of  its  Agents  and  the  insuring  public,  and  IMMEDIATE 
ATTENTION  TO  THE  ADJUSTMENT  AND  PAYMENT  OF  LOSSES. 

Northern  California  and  Nevada 

HARRY  L.  ROFF,  General  Agent  j 

J.  J.  SHEAHAN,  Ass't  Gen'l  Agt.  \     38  Sutter  St.,  San  Francisco, 

GEO.  M.  MITCHELL,  Local  Mgr.  > 

Idaho  [  N.    W.  \  Oregon,    Washington  and  British  Columbia, 

Tl^^^^i^^^'^Lt''-     \     250  Sta,.k  St.,  Portland,  ore. 

Southern  California  and  Arizona. 

CHAS.  QUITZOW,  Special  Agt.,  Union  Trust  Bldg.,  Los  Angeles,  Cal. 

Idaho  (  S.   E.  ],   Montana,   Utah,    Wyoming. 

JUNIUS  YOUNG,  Special  Agent     t      David  Keith  Bldtr    Salt  Lake  Citv 
J.  F.  GATES,  Special  Agent  \      UaMd  Keitn  t>ldg.,  bait  Lake  Ut>. 
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CONNECTICUT 

Fire  Insurance  Co.  of  Hartford 

Established  1850 


Statement,  July  1,  1907 
Cash  Capital,        -        -        -        $1,000,000.00 
Total  Cash  Assets,       -        -  5,721,433.00 

Surplus  to  Policyholders,     -  2,282,186.00 


BENJAMIN     J.    SMITH 

Manager   Pacific  Department 

518  California  St.  -  -  San  Francisco 


Springfield 


1907 


Fire  and  Marine  Ins.  Co. 

Springfield,  Mass. 


Capital, 

-A-ssets, 


$2,000,000  OO 
6,9  3  6,2  61    0  5 


A.  W.  Damon,  President  W.  J.  Mackay,  Sec'y 

Chas.  E.  Galacar,  Vice-Pres't 

F.  H.  Williams,  Treas. 


Pacific    Department: 

RoHl    Building,  -  San    Francisco 

GEO.  W.   DORNIN  JNO.  C.  DORNIN 


Manager 


Asst.  Manager 
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EsteiJblisheci   1809 


NortK  BriHsK  and  rlercahtile 

INSURANCE  COMPANY 

Of  London  and  Edinburgh 

Combined  Assets,        -        -        $93,091,695 

Authorized  Capital, $1*5,000,000 

Net  Fire  Assets,      ......  22,705,003 

Invested  in  America  for  Benefit  of  United 

States  Policyholders,      ....  6,712,617 

Yearly  Income  (Fire  Only)  Over          .         .  11,115,608 


PACIFIC    DEPARTMENT: 


212  Pine  Street, 


San  Francisco,    Cat. 


W.    S.    BE R DAN,   General  Agent 

Special  Agents — E.   .1.   Young,  Seattle;  Lawrence  F.   Lumping,   Portia nfl ;  W,  F,  Keller,  Denver; 
Paul  M.  Henry,  San  Francisco;  John  A.  Hoiigaard,  San  Francisco 


Royal  Exchange 
Assurance 

Of  London  Incorporated  A.  D.  1720 

Fire  and  Accident 
Insurance 

Total   Assets,        -        $26,408,073 
Losses  paid  exceed    $210,000,000 


The  Concordia 
Fire    Insurance    Co. 


Of   Milwaukee. 


Assets    - 
Surplus  - 


$1,309,693  63 
456,594  13 


DICKSON  &THIEME,  General  Agts. 


150  Pine  St.,    SAN   FRANCISCO 


Scottish  Union  and  National 

Insurance     Company 
or    Great    Britain. 

Organized  lS'j-1, 


North  American  Branch: 

Hartford,  Conn. 

james  h.  brewster. 
manager. 


FIELD    REPRESENTATIVES: 

FRED  W.  GASTON.  Tacoma.  Wash.. 

Oregon.  Washington,  British  Columbia, 

O.  E.  lane,  1756  Larimer  St.,  Denver,  Colo.. 
Colorado,  Wyoming.  New  Mexico,  Utah. 
Idaho,  Montana, 

H.  W.  FORES,  San  Francisco,  Cal., 

California,  Nevada,  Arizona. 


SAN  FRANCISCO  OFFICE: 

5th  Floor  Merchants  Exchange  BId'g 
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NORTHERN  ^"^"^^^S^^pant 

OF    LONDON  ESTABLISHED    1836 

Accumulated    Funds, $H.'i,4:i4:,S'i2.0if 

In  tested    in    the    United   States, 4,258,821.00 

RESIDENT  MANAGER: 
(  For  San  Francisco  ann  Bay  Coanties  i 

FKANK  L.  HUNTER.  535-36-38-40  Merchants  Exchange  Building  San  Francisco 

PACIFIC  COAST  DEPARTMENT :  PACIFIC  COAST   SPECIAL   AGENTS  : 

Chicago,  Illinois,  D.  R.  Atkinson,    -  Portland,  Or. 

John  E.  Cosgrove,  San  Francisco 
G.  H.  LERMIT,  Manager  W.  P.  Folger,   -  Spokane,  Wash. 

G.  Mueller,  -  Los  Angeles,  Cal. 


Assets,    -    $13,000,000  Paid  Policyholders,   $  19,000,000 

Surplus,     -      1,500,000  Insurance  in  Force,      100,000,000 

Pacific  Mutual  Life 

INSURANCE   COMPANY 

GEO.  I.  COCHRAN,  President  D.  M.  BAKER,  Third  Vice-President 

GAILB.  JOHNSON,    Vice  President  J.  N.  RUSSELL,  Jr.,  Secretary 

JOHN  F.  ROCHE,  Second  Vice  President  JOHN  L.  DAVIS,  Medical  Director 

Life.  Accident  and  Health  Insurance  in  Separate  Policies 
or  Combined  in  One. 

Competent,  Reliable  Address 

Representatives  Wanted.  The  Comjffiny,  Los  Anf/eles. 


Inion  Assurance  Society 

Of  London.      Established  A.  D.  171U 

Subscribed  Capital,  $2,250,000.00  Gross  Assets,    $16,822,675,00 

Surplus  to  Policyholders,  $4,000,000.00 

CATTON,  BELL  &  CO.,  General  Agents  ''' ^- ^^'^^^''^^^'^Manager 

Room  302,     320  Sansome  Street,  SAN  FRANCISCO 

SPECIAL     AGENTS:  —  CHAS.    L.   LANGLEY,    Calif.       CHAS.    A.    CRAFT.    Oregon    and    Western    Wash. 
W.   V.   WINDUS.  Eastern  Wash.,  Idaho,  Montana. 


The  New  York  Underwriters  Agency  The    Atlanta-Birmingham     and    the 

has  appointed  L.  A.  Moore  of  Chicago  Prudential  will  be  wound  up  by  court, 

as  general  adjuster  at  its  head  office  in  The  A.-B.  will  settle  S.  F.  losses  at  30 

New  York.  cents  on  the  dollar. 
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A.m^fi^:^»^    r^rt>nt*':^t    INSURANCE  COMPANY 


Assets.  $5,174,180        Surplus  to  Policyholders.  $3,078,009  Losses  Paid.  $18,000,000 

^r       P>f»ial    ■"■  *   ^-   INSURANCE  COMPANY 

^l.    r-dUl                of  St.  Paul.  Minn.  Kstablish,.!  1865 

Assets,  $4,430,282       Surplus  to  Policyholders,  $1,369,055  Losses  Paid,  $28,000,000 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 


IV>flA*<i^^*^l-SRA    F-  &  IVi-   INSURANCE  COMPANY 

Assets.  $340,707  Surplus  to  Policyholders.  $319,627  Losses  Paid.  $7,742,357 

TERRITORY     California,  Oregon.  Washington.  Idaho,  Montana.  Utah.  Nevada  and  Arizona 

CHRISTENSEN    &    GOODWIN.    Managers 
Pacific  Department: — 235  to  241  Sansome  Street,  San  Francisco. 

Connecticut  Mutual  Life  Insurance  Co. 

Stands  alone  among  the  American  companies  of  any  note,  in  having  repaid  to  its 
members,  their  beneficiaries  and  estates,  in  annuities,  endowments,  death  claims, 
surrender  values,  and  dividends,  more  than  it  has  received  from  them  in  premiums. 
These  are  the  totals  : 

Received  since  organization,  1846,  .         .         .         -  .        $243,767,823  39 

Repaid  as  above  noted,  ------  247,061,013  63 

Excess  over  amount  received,  .  -         _         .  -  3,293,190  24 

Assets  December  31,  1906,  -  .         -         .         .         -        66,437,957  58 

Surplus        "        31,   1906,        -  .  .         -         .         .  4,504,877  47 

Insurance  in  force  December  31,  1906,     .         .         -         -  -      171,701,156  00 

President,  JOHN  M.  TAYLOR. 

A.  K.  P.  HARMON,  Supervisor   of  Agencies 
Claus  Spreckels  Building  -  _  .  .  San  Francisco 


GOOD    AGENTS   WANTED 

THE  NEW 

W^est    Coast    Life    Insurance    Co, 

Home  Office :  West  Coast  Life  Building,  Northwest  Corner 
Pine  and  Leidesdorff  Streets,  San  Francisco 

ORIGINAL     AND     ATTRACTIVE 
ORDINARY     AND     INDUSTRIAL 

Policies  Which  Meet  With  Instant  Favor 


OFFlCEttS     GEORGE  A.   MOORE,   President 

THOS.  L.  MILLER,    Vice-President 
EDWARD  L.  DORN,  2d  Vice-President 
JULIAN  SONNTAG,   Secretary  and  Treasurer 
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FIRE  ASSOCIATION 


Organized  1817 


Of  PHILADELPHIA 


Began  on  Coast  1873 


Paid  $1,835,930  San  Francisco  Conflagration  Losses 


Cash  Capital. 
Net  Surplus, 


$    750,000.00 
1,450,369.01 


Cash  Assets,  -  $7,290,721.56 

Policyholders  Surplus,       2,200,369.10 


PHILADELPHIA     UNDERWRITERS 

( Insurance  Company  of  North  America  and  Fire  Association  of  Pliiiadeipliia,  ) 
Total  Assets,  -  $18,050,661.01  Surplus  to  Policyholders,  -  $6,263,903.47 

Net  Losses  Paid  in  San  Francisco  in  1906.  -  -  $5,064,178.03 

BELDEN  &  BUSH,  Managers  Western  and  Pacific  Coast  Department.     159  La  Salle  Street.    CHICAGO 
FRANK  M.  AVERY,  State  Agent  California,  Arizona  and  Nevada 
203  California  Street,        -        San  Francisco 

State  Life  Insurance  Company 


INDIANAPOLIS,     INDIANA 


Insurance  in  Force 

1896 •7.889,900 

1397  »11.8BS.500 

1898  ■  $17,049,000 

1899!  '.'.'. $22,207,470 

1900     $28,339,877 

1901 $33,615,656 

1902 $39,541,688 


Unparalleled  Growth 


1903 $49,713,796 

$60,148,994 

$74,440,588 
$81,047,860 


1904 
1905 


Operating  under  the  Compul- 
sory Reserve  Deposit  Law  of 
Indiana,  all  policies  issued  by 
this  company  are  secured  by  a 
deposit  of  the  full  legal  reserve 
with  the  State  of  Indiana. 

Deposited  with  the  Auditor 
of  the  State  of  Indiana  $Jt,859,- 
000  in  approved  securities  for 
the  security  and  benefit  of  all 
its  policyholders. 


E.  S.  VALENTINE,  General  Agent,  Box  63,  Berkeley,  Cal. 


The  Columbian  National 

Life  Bnsurance  Company 

OF    BOSTON.     MASS. 

Incorporated  under  the  Laws  of  the  State  of  Massachusetts 

Assets,         -  -.  »  -         $3,566,341.21 

Surplus,  as  regards  Policyholders,         -  1,424,158.53 

PACIFIC  COAST  DEPARTMENT : 
HARRIE    E.    WALKER,    Supervisor. 


San  Francisco  Office: 
No.  IICO  O'Farrell  St. 


Los  Angeles  Office  : 
408  Security   Building 
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OF 
NEW     YORK 


Tke  Fidelity  and  Casualty  Company 

Assets $    7,S7(i,f*4S  OO 

Capital  and  Siirjtfas        .        .        .  2, 7 57, if  7 S  00 

This  Company  grants  insurance  as   follows: 

Bonds  of  Siiretyjihip  for  Persons  in  Positions  of  Trust— Kidelity  Bonds— Burglarj'— Plate  Glass— Steam 
Boiler— Ply  Wheel— Employers— Public— Teams— Workmen's  Collective,  Elevator  and  General 
Liability— Personal  Accident— Health  and  Bonded  Attorneys'  List 
OEFICERS— GEORGE  F.  SEWARD,  President;  ROBERT  J.  HILLAS,  Vice-President  and  Secretary;  HENRY  CROSSLEY 
Asst.  Secretary;  FRANK  E.  LAW,  2d  Asst.  Sec'y;  GEO.  W.  ALLEN,  3d  Asst.  Sec'y. 
PACIFIC    COAST    DEPARTMENT: 
California  :  Washington  and  Oregon  : 

CHAS.  J.  BOSWORTH,  General  Agent  SEELEY  CEb  CO. 

Mi-i-chants  Excliangr,  San  Francisco  Nu.  Ill  >o.  liith  St..  Tacoma .  Wash. 

I'oli'Hian  P.ldj?..  .Seattle,  Wash. 


"Superior  in  Every  Point  to  Any  Policy  Issued!" 

A  Prudential  Field  Manager  Thus  Describes 


The   NEW   Low-Cost   Life   Insurance   Policy  of 

The    Prudential 

We  want  Agents.      We  want  Managers.      We  want  YOU ! 

Write  for  Booklet  Describing  NEW  Policy.    Nothing  Like  It  Issued  Before. 

THF    DQiinrWTIAI    insurance    CO.VFAA^r  Incorrorated  as  stock  Com- 
I  III-    r  i(\5JLfi_l^  I  l/AU  OF  AMERICA  pany  by  state  of  New  Jersey 


JOHN  F.  DRYDEN,  President 


Home  Office,  NEWARK,  N.  J. 


NEW  YORK 


American  Surety  Company 

HENRY  D.  LYMAN,   President 

STATEMENT,  December  31,  1906— 

KESOUKCES.  including.  Capital,  $2,500.000  00      -    S6, 582. 340  07 
LIABILITIES,  including  Reserve,      991.51126      -       1,579,330  02 
Bonds    issued    for    Employees,  Administrators,  Guardians,  and   in    Judicial 
Proceedings 
RUDOLPH  SPRECKELS,  RksidI'-nt  Vicr;-Pi:Ks. 
WM.  C.  MrilDOCH,  Resident  Vick-Prks. 
JAMES  K.  LYNCH,  Resident  ViCE-Pia:s. 
CHARLES  A.  SHURTLEFF,  Counsel  EUGENE  W.  ROLAND,  Attorney 

BRANTLEY  W.  DOBBINS,  Attorney 

HARRY  W.  LOBB,  Manager  for  California  and  Nevada 

CLAUS  SPRECKELS  BLDG.  SAN   FRANCISCO 

Telephone  Kearny  1039 


SURETY  BONDS 


BURGLARY  INSURANCE 


TKe  United  States  Fidelity  and  Guaranty  Co. 


HOME  OFFICE,  BALTIMORE, 

CASH     RESOURCES     OVER 
BORLAND  &  JOMNS 
IVIartagers 


MARYLAND 

$3,600,000.00 

Union   Trust  Bui/ding 

Market  and  Montgomery  Sts. 


Pacific    Coast     Dept.         Telephone  Temp.  925 


San  Francisco 
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GLEANINGS 

Salfiries 

TRAVELERS   OF    HARTFORD. 

President $20,000 

Vice  President 18,000 

Second  Vice  President     .    .    12,000 

Secretary      9,000 

Assistant  Secretary  ....      6,000 

Comptroller 5,000 

Secretary  Life  Dept.    ...      4,000 
Asst.  Secy.  Life  Dept.      .    .      2,500 
Directors  $5  for  each  meeting. 
Finance  Com,    $10   for  each  weekly 
meeting  and  $600  salary. 


future  has  in  store  for  the  new  genera- 
tion. Imagine  the  changes  in  fire  and 
life  insurance  likewise  in  store. 


We  know  that  there  were  virtually 
600  deaths  from  consumption  in  Los 
Angeles  in  1904.  How  many  living  con- 
sumptives resided  in  the  city  we  do 
not  know.  The  phenomenal  growth  of 
the  city  during  the  last  15  years  (the 
population  is  increasing  at  the  present 
time  in  annual  bounds  of  15,000),  and 
the  fact  that  the  consumptives  be- 
long to  the  so-called  transient  portion 
of  the  population,  make  it  a  difficult 
task  to  obtain  accurate  figures  as  to  the 
exact  amount  of  tuberculosis  morbidity 
in  Los  Angeles.  In  Eastern  cities  of 
slow  growth,  where  it  may  be  assumed 
that  consumptives  have  contracted  the 
disease  from  fellow  citizens,  the  mor- 
bidity is  sometimes  calculated  as  being 
5  times  the  mortality,  this  multiple  be- 
ing used  on  the  basis  of  an  average 
course  of  5  years  in  this  disease.  Such 
a  method  would  suggest  that  there  were 
in  Los  Angeles  during  the  last  year 
some  3,000  consumptives.  Just  how 
near  or  how  far  from  the  truth  such  a 
figure  may  be  it  is  impossible  to  say. — 
Dr.  Kress. 


The    Pettibone    Jurymen    Are    Warned 
With  Dynamite 

The  dynamiting  of  the  sheriff  who 
arrested  Steve  Adams  of  the  Colorado 
Molly  Maguires  is  an  awful  warning  to 
the  Idaho  citizens  who  will  try  Petti- 
bone. Will  they  dare  convict  ?  or  will 
they  also  acquit,  like  the  Haywood 
jurors  did  ? 

FeJloH'sliip  of   Solidarity  3l(iy  lie- 
insui'e 

A  meeting  of  the  members  of  the 
Fellowship  of  Solidarity,  a  New  York 
city  fraternal  organized  by  Miles  M. 
Dawson,  the  actuary  of  the  Armstrong 
investigation,  has  been  called  to  con- 
sider a  proposition  to  reinsure  its  busi- 
ness in  the  Postal  Life  of  New  York. 
The  Fellowship  of  Solidarity  proposed 
to  charge  legal  reserve  rates  on  the 
fraternal  plan,  but  has  made  very  little 
progress. 

Death  of  Supt.  Bunce. — John  Lee 
Bunce,  superintendent  of  agencies  and 
assistant  secretary  of  the  Connecticut 
Mutual  Life,  died  unexpectedly  at  his 
home  in  Hartford  recently  after  a  few 
weeks'  illness.  Mr.  Bunce  was  a  son  of 
the  late  Secretary  Bunce. 


100  miles  an   hour  on    land   and   50 
miles  an   hour   on  water  is  what  the 


The  Texas  department  has  issued  a 
warning  against  the  Phoenix  Fire  of 
Phoenix,  Ariz, 

The  new  Singer  building  in  New  York 
is  unquestionably  the  tallest  and  seem- 
ingly the  ugliest  building  in  the  world. 
From  curb  to  lantern  it  is  612  feet. 
You  can  ascend  in  three  or  four  min- 
utes and  descend  in  a  second — if  you 
choose  to.  Carry  an  accident  policy 
and  nothing  will  happen. 
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riRE 


MARINE 


Commercial  Union 

Assurance  Company,   Ltd. 

OF  LONDON,  ENGLAND 


Subscribed   Capital, $  12,500,000 

Paid-Up   Capital, -  1,250,000 

Total   Cash  Assets,    Gold,        ------  37,264,682 

Total   Liabilities,   including  re-insurance,  -        -        -         29,527,473 

Cash   Surplus  to   Policyholders, 7,737,209 

Total   Amount  of  Claims   Paid 135,000,000 

Assets  in  the  United  States  held  by  Trustees,        •        •      $  7,179,301 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  through  the  Branch 
Office,  1  359  Post  Street,  San  Francisco 

E.  T.  NIEBLING.  Manager 

P .  de  S.  OLNEY,  Branch  Secretary 

SAN  FRANCISCO  CITY  OFFICE.  1359  POST  STREET 


Clear 


Policies 


Reasonable 


Contracts 


Always    a    Place    for    Faithful     Workers. 

'piIESE  FACTS  stand  forth  with  deserving  im- 
portance in  all  Union  Mutual  forms.  The 
Policies  are  well  known  for  simplicity  and  plain- 
ness; the  Contracts,  for  sincerity  and  fairness  in 
the  treatment  of  agency  reauirements. 

UNION    MUTUAL   LIFE 

Insurance   Company 

PORTLAND.  MAINE 

KKP:r>  E.  RICHARDS.  President 

Write  either  :  THORNTON  CHASE,  Supt.,  S4 
Adams  Street,  Chicago  111..  EDSON  D. 
SCOFIELD,  Supt..  ISoRroadway,  N.  Y.  City. 
\VM.  C.  LEAVITT.  Manager.  Shreve  Bldg., 
San  Francisco. 

T.  H.  McAllis,  .Manager,  SherUx'k  Bldg..  Port- 
land, Oregon. 

A.  H.  Stewart  &  Co.,  Managers.  41!i  C(»oper 
Block.  Denver.  Colorado. 

J.  E.  Evans.  Manager,  Vancouver.  B.  C. 

R.  H.  Brown.  Manager.  1201  Merchants'  Trust 
Co.  Bldg.,  Los  Angeles.  Cal. 


Agents  Wanted 

Every  Company  that  advertises  wants  Per- 
manent Agents.  Have  you  any  business? 
Are  you  about  to  change  companies .-'  Are 
you  newly  engaged  in  Insurance.''  Do  you 
intend  to  go  into  the  business  -•' 

THEN 
Hustle  !  Get  busy  !  Write  to  our  Advertisers. 
Don't  be  verbose  nor  uncertain.  Don't  write 
from  Los  Angeles  or  Portland  or  Seattle  and 
ask  some  big  company,  Are  you  represented 
here  ?  Of  course  the  company  is  represented 
there.  Probably  it  is  represented  everywhere. 
But  it  may  be  contemplattng  a  change,  or  its 
present  agent  may  be  flirting  with  the  special 
of  another  company.     It  will  do 

No  Harm 
to  get  on  the  waiting  list.     It  is  legitimate  for 
you  to  write  modestly,  "Consider  me  an   ap- 
plicant if  you  want  another   agent  here."      "I 

control  $ in  premiums."      "My  business 

is  chiefly ."      "I  want    a  company  and  if 

you  are  unrepresented  in  this  town  or  contem- 
plate a  change  of  representation  let  me  submit 
particulars  to  you." 

If  you  can  write  some  life  or  accident  business 
on  the  side  or  exclusively,  the  live  companies 
which  adverties  are 

Looking  for  You. 
They  will  give  you  the  ghid  hand  and  the  warm 
eye.     Tliey  will  ])ay  you  a  handsome  commission 
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National  Life  Insurance  Co. 

MONTPELIER,  VERMONT 


Established  in  1850 
Operating  in  38  States 

Joseph  A.  De  Boer,  Pres.  H.  M.  Cutler,  Treas. 

James  T,  Phelps,  V.-Pres.  Dr.  A.  B.  Bisbee,  Med.  Dir. 

James  B.  Estee,  2d  V.-Pres.  C.  E.  Moulton,  Actuary 

Osman  D.  Clark,  Sec'y  F.  A.  Howland,  Counsel 


This  Company  held  Jan.  1, 1907,  and 

gained  during  the  past  decade: 
ASSETS      $  37,51 1 .373.24  Gain.  1  77  Per  Ct. 
SURPLUS  4,224.287.21    Gain.  155  Per  Ct. 

INSURANCE  151,253.000.00  Gain,  109  Per  Ct. 


Its  Life,  Term  and  Endowment  Contracts  are  Liberal  and  Attractive. 

G    M.  STOLP  &  SON,  Gen'l  IVIgrs.,  601-2-3  Shreve  BIdg..  San  Francisco,  Cal., 

GEO.   D.  ALDER,  Gen'l  Mgr..   McCornick  Block.  Salt  Lake  City,    Utah. 


0 


i     Course  of  Insurance  Education 
I  It*  \    Department  for  Furnishing  Prospects 
^'     I    New  "  Model  Policy  " 


Will  Plough  the  field  and  Assure  the 
Harvest  for  Good  Agents. 

PKoehix  Mutual  Life 

INSURANCE    COMPANY, 
Hartford,    Conn. 


WRITE  HOME  OFFICE. 


JAY    DWIGGINS,    San     Francisco. 
W.  B.  STIRDIVANT,  Los    Angeles. 


The  Employers*  Liability 
Assurance  Corporation,  Ltd. 

OF    LONDON 

Head  Offick  koh  I'mtii)  .'■^taiks: 

Employers'  Liability  Building 

33  Broad  St.,  Boston 

Samuel  Appleton.  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  low  rates. 
Employers  L, lability  Policies  in- 
demnifying employers  against 
claims  for  accidents  to  employes. 
Individual,  Fidelity  Bonds  and 
Accident  Policies.  Workmen  s 
Benefit  Policies.  Vehicle  Insur- 
ance. General  Liability  Policies 
on  b uildings .  Ele vator  insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents,        -        -        San  Francisco,  Cal. 

110-114  Battery  Street 


IHiiO 


Fortif-Sevettth    Year 


uome  Life  li 


,0. 


1U07 

Of... 
New  York 


Insurance 

GEORGE  E.  IDE.  President 
ASSETS,  $19,009,550.82     LIABILITIES,  $17,925,901.84 

anclu<liiig  Dividend-EiKlownient  Fund) 
Dividend-Endowment  Fund  (Deferred  Dividends)       .      .         $  1,621.413  00 

Net  Surplus 1.083.648  98 

Insurance  in  Force 86,113,559  00 

"Mr.  Hughes  failed  to  bring  out  a  single  questionable  transaction." 

New  York  Sun,   12  -  12  '  '05 

The    Year  1906  shows  Largest  Gain    of   Insurance  in 
Force  in  Company's  history 


Frank    Sperling 

General  Manager 

FOR 

California  &  Nevada 

402-4-6  Claus  Spreckels'  BIdg., 

San  Francisco 

H.  Haskell 

Manager 

Southern    California 

(  urrier  Block 

Los  Angeles 
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PI— F  tr  \I  I  V      Insurance 
O  IL  IN  1  A  Company 

Of  Brooklyn,  New  York 

Western  and  Southern  Department,  205  La  Salle  Street,    Chicago 

J.  H.  LENEHAN,  General  Agent 

C.  R.  STREET,  Assistant  General  Agent 

SPECIAL    AGENTS: 
A.  P.  LANGE,  Z.  M.  BOYER, 

Portland,   Oregon 
J.  H.  CLINKSCALES.  Laughlin  Building,  Los  Angeles 
H.  F.  MILLS,  Merchants  Exchnnge  Bldg,  San  Francisco 


PACIFIC    DEPARTMENT 


3m  Jnauranr?  dnmpattg 

TECUM^lKf  H.  L.  A.  BATES,  General  Agent 

*^''^'^0f  THE  SHA^**^^^       440  COMMERCIAL  STREET.  SAN   FRANCISCO.  CAL. 


Pacific  Coast  Department 

SeaLoard  Fire  ana  marine 

Insurance    Company 
GALVESTON.        -        -       TEXAS 

F.  A.  CHAPUIS,   General  Agent 

511  and  513  Merchants  Exchange,    SAN  FRANCISCO 


AMERICAN  INSURANCE  COMPANY 


OF  NEWARK.  N.  J.  Organized  1846. 

Assets,  ....••• 

Surplus  to  foth-i/ltohlers,        .... 

GORDON  &  HOADLEY,  Managers 

104-106  PISE  STREET. 


SAN  FRANCISCO.  CAL. 
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British  and  Foreign 

Marine  Insurance  Co. 
Limited     of  Liverpool 


Capital  Subscribed,  $6,700,000  Gold 
Capital  Paid  Up        1,340,000  Gold 
Reserve  Fund,  in  ad- 
dition to  capital,     U,750,000 


Balfour,  Guthrie  &  Co. 

General  Agents 


A.  H.  SMALL, 


Manager 


Canton 
Insurance    Orrice 

(LIMITKl)) 

OF  HONGKONG,  CHINA 

Ciiliital  imifl  upiGoldl        -        -  $    250,000  00 

Cash  Assets  (Gold)       -        -        -  1,761,457  61 
Surplus  beyond  Capital  and  all 

other  liablities  (Gold)       -  -      1,118,457  90 


C^The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
r.  S.  gold  bonds  of  the  par  value 
of  $200,000,  for  the  protection 
of  policyholders  in  this  country 


416  .hickson.  Street,  San  Francisco 


PAliliOTT  <t  CO.,  Af/enfs 

Since  .lanuary,  1882 

J.  J.  THEOBALD,  Manager 
204-210  California  St.,  San  Francisco 


PHCENIX 

Assurance  Co.,  Ltd. 

Of  London 

ESTABLISHED  1782 


W.   IRVING 

General    Agent    for    Pacific    Coast 

R.  GALLEGOS 

Assistant  General  Agent 

3  20     SANSOME     STREET 

San    Francisco 


ESTABLISHED    1857 


Capital     .     .      $1,125,000 


JMord -Deutsche 
Insurance  Co. 


HAMBURG 


NATHANIEL  T.  JAMES 
General  Agent 


S(fn    Frtntrisrrp, 


(at. 


149  HANSFORD  BUILDING 
Market  Street,  Corner  Davis 


The    Coast    Review  31 


Aachen  &  Munich 

Fire  Insurance  Company 

of  Aix  La  ('hapelle,  (ipniiaiiy 

h>TABI,ISHED  IS'i') 

Capital $2,250,000 

Totol  Assets 7,442,622 

Surplus  to  Policyholders     4,543,122 

PACIFIC   COAST  DEPARTMENT : 

C'ESAIi  BEIiTlIEAU,  Mamnjei- 
A.  li.  GlilM,  Assisffnit  Mmiuger 

Montgomery  Block,         ::::::         San  Francisco 


Hanover 


Fire  Insurance  Company 

of  New  York  Organized  1852 

Cash  Capital $1,000,000 

Assets 4,350,605 

Surplus  to  Policyholders 1,925,516 

PACIFIV  COAST  DEPARTMENT  : 

CESAlt  BEliTHEAU,  3Iaitaf/er 
A.  R.  ORIM,  Assistant  Manaf/er 

Montgomery  Block,         :        :        :        :        :        :         San  Francisco 


Statement  showing  the  standing  of  the 

CALEDONIAN 

INSURANCE  COMPANY  of  Edinburgh 

The  oldest  Scottish  Fire  Office        (Organized  1805) 

CapiUl $5,000,000  00  Assets,  over $12,567,500  00 

Capital,  paid  up 537,500  00  Surplus  to  Policyholders  .  .      1,546,000  00 


CALEDONIAN  -  AMERICAN 

INSURANCE  COMPANY,    of  New  York 

Capital $200,000  00  Cash  Assets $301,163  00 

Surplus  to  Policyholders $289,026  00 


SCOTCH  XJNDERWRITERS 

Assets,  over $12,567,500  00 

Surplus 1.546.000  00 


Pacific  Department   Office  :     430  California  Street,  San  Francisco. 

TI-IOS.   J.   CON  ROY,   Manager 

GEO.   A.    CRUX,    Ass't    Manager 
BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Agents 

SPECIAL  AGENTS :      E.  E.  Panabaker,  Sacramento;  Warren    Campbell,    Los     Angeles; 
J.  B.  Trumbull,  Seattle,  Wash. 
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^  Coast 
eview 
Pacific 
Fire  Manual 


^R 


Formerly  the  Otey  Manual 


A  BOOK  OF  INSTRUCTIONS  FOR 
PACIFIC  COAST  LOCAL  AGENTS 


Revised    to    Date   —    Eig^hth    Edition 


Colored    Diagrams,    Examples,     Short 

Rate  Tables,  Policy  Forms 

and  Clauses 

GENERAL    AND    SPECIFIC    INSTRUCTIONS 


fl@-THIS  MANUAL  IS  ENDORSED  BY  MANAGERS, 
SPECIALS  AND  LOCALS.  IT  IS  THE  ONLY  WORK  OF 
THE  KIND,  AND  THE  ONLY  MANUAL  SUITABLE  FOR 
PACIFIC  COAST  LOCAL  AGENTS.       ^       ^       ^       ^ 


TERMSs 

$1.50  a  single  copy,  $12.00  a  single  dozen,  and  spec- 
ial rates  per  hundred  copies. 


Voust    Review,    1103    Merchants    Ejchamje    BuildiiHj, 
SAN  FBANCISCO,    CAL. 
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ESTABLISHED     1873 

Office   of   Ecl\\^arcl   E.    Potter 

General    Agent 

The  first  office  to  commence  paying  losses  "  dollar  for  dollar  "  of  the  late 

conflagration. 
The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  with- 
out discount,  for  cash  or  exchange. 
The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 

suffered. 
The  only  office  that  did  not  compel  its  patrons  to  go  to  the  expense  and 

trouble  of  going  to  Oakland  for  the  adjustment  of  their  claims. 
The  number  of  losses  adjusted  and  paid  to  August  1,  1906,  1,200. 
The  only  general  agency  of  more  than  four  companies  in  which   none   of 

the  companies  have  had  to  assess  stockholders. 
The  combined  surplus  to  policyholders  January  1,  1906,  $12,802,004.16. 
The  combined  risks  in  force  April  18,  in  the  conflagration  district,  of  com- 

panies  of  which  Edw.  E.  Potter  is  general  agent,  $5,900,000. 
The  Edv^.  E.  Potter  General  Agency    commenced   business   in  1873   and 

has  never  represented  a  company  that  was  unable  to  pay  its  losses  in 

his,  the  Pacific  Coast  Department. 

Get  the  Best   Insurance    While   You  Are  About  It 
It   Costs    No    More 

January  1,  1907 

WILLIAMSBURG  CITY  FIRE  INSURANCE  COMPANY 

Of  New  York  Incorporated  1853 

SURPLUS  TO  POLICYHOLDERS $2,103,365  00 

UNDIVIDED  PROFITS 754,094  00 

"^T^HiE^^"  GLENS  FALLS  INSURANCE  COMPANY 

Of  New  York                       Incorporated  1849 
SURPLUS  TO   POLICYHOLDERS        ....  $3,805,556  00 

UNDIVIDED   PROFITS 1,886,054  00 

SECURITY  INSURANCE  COMPANY 

Of  New  Haven                       Incorporated  1841 
SURPLUS  TO    POLICYHOLDERS        ....  $1,370,083  00 

UNDIVIDED    PROFITS        .        , 374,884  00 

EDWARD    E.    POTTER,    General    Agent 

W.   W.    POTTER,    Assistant    General    Agent 

320  Sansome  Street  San  Francisco,  Cal. 
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TOTAL     ASSETS     REPRESENTED,      OVER     TWENTY    MILLIONS 

S^y  g-^  ^v      Insvirance  Company 
V     X-/    C*  Of  Gothenburg 


A.gric\ilt\xral 


Insxirance  Company 

Watertown,  N.  Y. 


Globe  &t  Rutgers  Fire 


Insxirance  Company 

Of  New  York 


EDWARD  BROWN  &  SONS 

General  Agents  Pacific  Coast  Department 
108-110  Front  Street,  San  Francisco 


The  London  ^''"''"Z'^Zr"*'''" 

Incorporated  by  Royal  Charter  A.  D.  1720 

Cash    Assets,  .  .  .  $19,949,865.00 

SPECIAL  AGENTS— J,   M.  Mendeij-,  San  Francisco;  Ai.bekt  S.  Johnson,  Los   Angeles; 
Toll  THO>rpsoN  and  Rod  E.  Sjiith,  Portland;  A,  W.  Thornton,  Seattle;  T.  T.  Fiuth,  Denver 

ir3I.  J.  LAN  DEBS,  Manager 

F.    W.  TAT.IjANT,  Braitcit  Seriufari/ 

Pacific  Branch— Southeast  Corner  Sansome  and  Pine  Streets.  San  Francisco. 


The  Niagara  Fire  '"""Ti^.tSt?''""-^ 

Organized  A.  D.  1850 

Cash    Assets,  $4,463,263.00 

SPECIAL  AGENTS— J,. M.  Mknukll,  San  Francisco;  Albert  S.  Johnson,  Los  Angeles; 
Toll  Thompson  and  Rod  E.  Smith,  Portland;  A.  W.  Thornton,  Seattle 

WM.  J.  LANDEBS,  Maiiof/er 

F.   W.  TALL  ANT,  Depf.  Serrefartf 

Pacific  Department     Southeast  Corner  Sansome  and  Pine  Streets,  San  Francisco. 
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ONE  HUNDRED  and  NINETY-SEVEN  YEARS  OF  ACTIVE  BUSINESS 


SI     I  IVI      INSURANCE  OFFICE 
%^  1^  OF  LONDON 


Oldest  Insurance  Company      2^>#^^^'^^-^  Founded  in 

In  the  World  '^W^^^S.  1710 


CASH  ASSETS,   :        $14,322,690.00 
SURPLUS,  :   :   :   :   :     8,101,761.00 

UNITED    STATES    BRANCH :     54  PINE  STREET,  NEW  YORK 
WESTERN  DEPARTMENT:  117  LA  SALLE  STREET,  CHICAGO 

Pacific  Department  Office,  806  Thirteenth  Street,  Oal<land,  Cal. 

City  Office  :    iVIontgomery  Biocif,   San  Francisco 


Mickigan  F.  &?  M. 

Insurance    Company 

Of  Detroit,  Michigan 

D.  M.  FERRY,  President 

F.  H.  WHITNEY,  Vice-President 

E.  J.  BOOTH,  Secretary 

Cash  Assets, $1,064,198.12 

Capital  Paid  Up, 400,000.00 

Losses  Paid, 5,240,000.00 

The    Pacific    Department    Embraces:    California,    Nevada,  Utah,   Arizona, 
Oregon,  Washington,  Idaho,  Montana,  Hawaiian  Islands  and  Alaska 

C.  A.   HENRY  &  CO.,  General  Agents 

Temporary  Office:    806  Thirteenth  Street,  Oakland,  Cal. 

City  Office:  Montgomery  Block,  San  Francisco. 


FIRE  AUTOMOBILE  MARINE 

Fireman's  Fund 

Insurance   Company 

Incorporated  under   the    Laws  of  California. 
HOME  OFFICE  : 

Company* s  4QJ   California  Street, 

Building  SAN  FRANCISCO 


Officers 

WILLIAM  J.  DUTTON 

PRESIDENT 

BERNARD  FAYMONVILLE  J.  B.  LEVISON 

VICE-PRESIDENT  2D  VICE-PRES.  and  MARINE  SECY 

LOUIS  WEINMANN  T.  M.  GARDINER. 

SECRETARY  TREASURER 

H.  p.  BLANCHARD,  Assistant  Secretary. 


Centra/   Department 

MARSHALL  &  McELHONE,  Managers 
153  and  155  La  Salle  St.,  Chicago,  111. 


Eastern  Department 

CHAS.  W.  KELLOGG,  Manager 

A.  K.  Simpson,  Asst.  Manager 

Mason  Building  Boston,  Mass 


Southeastern  Department 

EDGAR  S.  WILSON,  Manager 
Macon,  Georgia 


Atlantic  Marine  Department 

FRANZ   HERRMANN,  Manager 

79-85  Wall  Street,  New  York 


DECEMBER 


1907 


THE 


(3Qast 


PROTECTION 


INSURANCE 


ReVieW 


MRS.   J.   G.    EDWARDS 


IN     ITS     THIRTY-SEVENTH     YEAR 

SAN   FRANCISCO 
Merchants   Exchange   Building 


E.  H.   BACON 


Provident  Life  &  Trust  Co.  Does  Not  Report  Dividends  Paid 

Stocl<holders 

Home  Office  Statements 

Law  Union  &  Crown  and  Its  Manager 

Failure  of  Fidelity  Mutual  Aid  Association 

Resumes  Writing  in  San  Francisco 

Licenses  Are  Revoked 

Insurance  Not  Commerce  Under  Cartwright  Law 

List  of  Mutual  Fire  Failures 

California  Life  Insurance  in   1874 

A  Federal  Marine  Decision 

San  Francisco  Fire  Cisterns 

American  Surety  Examination 

The  Knights  of  Pythias 

Failure  of  a  Big  Fire  Mutual 

Several  Marine  Companies  Retire  From  California 


TELEPHONE    KEARNY    5934 

THE  COAST  REVIEW  NOW  HAS  AN  OFFICE  IN  THE 
MERCHANTS  EXCHANGE  BUILDING 


Circulating  Extensively  in  all  the 
States  and  Territories  of  the 
Pacific   West 


Price  25  Cents 
53.00  Per  Annum 


Subscribers  in  the  East,  in  Europe,  in 
South  America,  Japan,  China  and 
Australasia 


The  Great  Fire  Insurance  Company  of  tKe  World 


GROSS   ASSETS 
$54,759,553 


ASSETS  IN  U.  S. 
$12,335,961 


ESTABLISHED     1836 


ENTERED   U.  S.   1848 


The  statement  of  the  coiiditinii  of  the  United  States  Branch  on  the  3 1st  of  December,  1906,  in  accordance 
with  the  laws  of  the  State  of  New  York,  is  as  follows: 

Assets $12.33'j,961 

Liabilities 7,712,310 

Surphis $  4,623,651 

As  an  illustration  of  the  Company's  practice  in  maintaining  its  Assets  in  the  United  States  in  years  of 
excessive  loss,  the  following  figures  tnay  interest  Policyholders : 

Assets  at  Excess  of 

Year.  1st  January.  Income.        Expenditure.    Expenditure. 

1871 $3,054,361  $3,163,901  $5,122,653         $1,958,752 

1872 3.640.450  3.733,101  4,448,999  751,898 

1673 4,165,290 

Thus  showing  EXCKss  OF  ExpENDtTUKF,  in  the  two  years  of $2,710,650 

And  Increase  of  Assets  in  the  same  time  of 1,110,939 

PROGRESS  OF  THE  UNITED  STATES  BRANCH.— Net  fire  premiums:  1848,  $4,519;  1858,  $471,988; 
1868,  $1,739,620;  1878,  $2,422,126;  1888,  $3,928,010;  1898,  $4,979,422;  1906.  $6,803,157. 

LOSSES.— The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  59  years  is 
$108,073,282.  This  large  sulu  in  conjunction  with  the  growth  of  the  Company's  business,  evinces  the  confi- 
dence n(  the  public  and  the  faithfulness  with  whicli  the  Company's  losses  are  adjusted  and  settled. 


Pacific  Department  Established  1852  CHARLES  D.  HAVEN,  Resident  Secretary 

Iv  the  Con,pa,n/>s  BuiUJhtq,  C.  MASON  KINNE,  Assistant  Secretary 

444  California  St.,  San  Francisco  JOHN  W.  GUNN,  Deputy  Asst.  Secty. 

Special    Agents : 
R.  G.  BRUSH       W.  H.  RAYMOND       R.  H.  ROUNTREE       ROBERT  P.  FABJ       HARRISON  HOUSEWORTH 
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C.  J.  STOVEL 

GENERAL  AGENT 
SAN  FRANCISCO,  CALIFORNIA 


Representing^ 

Jefferson  Fire  Insurance  Co. 

Of  Philadelphia 

Girard  F.  &  M.  Insurance  Co. 

Of  Philadelphia 

North  River  Insurance  Co. 

Of  New  York 

Nassau  Fire  Insurance  Co. 

Of  Brooklyn,   N.  Y 

New  Brunswick  Fire  Insurance  Co. 

Of  New  Brunswick,   N.  J 

United  States  Casualty  Co. 

Of  New  York 


STOVEL  BUILDING 

53  7    Sacramento    Street 
SAN  FRANCISCO 
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Publisher  Coast  Revievir 

Merchants  Exchange 

San   Francisco 
Never    having    been  a  subscriber    to    the   Coast  Review,  you    n\ayl  send 
me  particulars  of  your  special  offer  which  is  limited  to  January  and  February^. 


My    address    is 


Publisher  Coast  Review 

Merchants  Exchange 

San  Francisco 
You  may  send  me  a  Sample   Copy  of  the  Coast  Life  Insurance  Review, 


My    address    is 
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Paid  All  San  Francisco  Conflagration  Losses  in  Full— 100  Per  Cent. 
INCORPORATED   1861 


The  California  Insurance  Company 

Cash   Capital,     ....     $240,000  OO 
Cash  Surplus,      ....      150,000  OO 

OFFICERS 

M.  A.  NEWELL  (M.  A.  Newell  &  Co.)  President        A.  D.  CUTLER  (Capitalist)  Vice-President 
GEO.  W.  BROOKS,  Secretary  E.  W.  MCCARTHY  (Merchant)  Treasurer 

C.  A.  SCHALLENBERGER,  Ass't  Secretary 


Chas.  Holbrook  . 
Geo.  L.  Payne  .  . 
M.  H.  Ht'Cht  .  .  . 
Henry  E.  T5othin 
D.  Ghiranlelli  .  . 
M.  L.    (ierstk-  .    . 


DIRECTORS 

.  Holbrook,  Merrill  &  Stetson  A.  D.  Cutler  .   . 

.  Payne  Bolt  Works  W.  E.   Dean  .   . 

.  Hecht  Bros.  &  Co.  E.  A.  Denicke  . 

.  Capitalist  M.  A.   Newell  . 

.  D.  (ihirardelli  Co.  E.  W.  McCarthy 
.  Thomas,  Gorstle  it  Frifk 


Capitalist 

Capitalist 

Capitalist 

M.  A.  Newell  &  Co. 

McCarthy  Bros. 


HOME  OFFICE  :     Company's  Building.  N.  W.  corner  Sacramento  and 
Leidesdorff  Streets.  SAN  FRANCISCO.  CAL. 

Special  Agents  and  Adjusters 

J.  W.  WARNER,  San  Francisco  A.   N.   LINDSAY,  Los    Angeles 

PHILLIP  R.   WEINMANN,  San  Francisco  F.  C.   H.   ROBINS,  Seattle 

B.  O.  SELBACH,  Denver 


Southern  Insurance  Co. 

Of  New  Orleans 

Guardian  Fire   Insurance  Co. 


Of   Pennsylvania 

South-Eastern  Associates 


Of  New  York 


JOHN  J.  CLAYTON,  General  Agent 

402--422     Monadnock     Building,     Market     Street,     SAN     FRANCISCO 

R.  M.  THOMSON,  General  Agent  for  Southern  California 

433  Hellman  Building,  LOS  ANGELES 
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Pacific  Coast 
Casualty  Co. 

Of  i'alif'ornid 

Head  Office  :     Merchants  Exchange  Bids, 
San  Francisco 

Employers'  Liability,   Teams,  Gen- 
eral Liability,  Workmen's  Col- 
lective,   Vessels,    Elevator, 
Burglary,  Plate  Glass 
INSURANCE 

Paid-up  Capital,  $200,000  00 
Assets,        :       ;        546,555  61 

E.  F,    Green President 

John   C.   Coleman Vice-President 

F.  A.  Zane Secretary 

Ant.    Borel  &  Co Treasurer 

DIRECTORS. 

Antoine  Borel  F.  P.  Deering  George  A.  Pope 

Henry    E.    Bothin         E.    F.    Green  Adolph  A. 

Son       Henry    Rosenfeld  Wm.    S.    Te\  is 

Edward  L.  Brayton  Jno.  C.  Coleman 

1.  W.  Hellman,  Jr. 

THE   MARSHAL    A.  FRANK    CO. 

(ieneral  Affeiits  for  Califuriiia 
214    216  Kohl  Building,    SAN  FRANCISCO 


Pacific  Surety  Co. 

Ok   Calikouni.v 

Paid-up  Capital $250,000 

Surplus  as  to  Policyholders,        .  362,469 

Assets, 434,326 

FIDELITY  AND  COURT  BONDS 

lionds   of  Siiretysliip  iiisiieil  on  Ijeluilf  of 

persons  holding  positions  of  trust.      We 

also  act  as  s^irety  on  Konds  required 

in  Court  Proceedings. 

PLATE  GLASS  INSURANCE 

BOARD  OF  DIRECTORS  : 

GEO.  C.  PERKINS,  United  States  Senator  and  of  Good- 
all.  Perkins  &  Co. 

JOHN  BERMINGHAM.  Vice-President  Donohoe-Kelly 
Banking  Co. 

VVM.  H.CROCKER,  President  Crocker  Nat.  Bank. 

P.  E.  BOWLES.  President  American  National  Bank. 

CHAS.  H.  CROCKER,  Prtsident  H.  S.  Crocker  Co. 

H.  L.  DAVIS.  President  California  Title  Insurance  and 
Trust  Co. 

V.  ].  A.  REY,  of  Britton  &  Rey. 

JOHN  W.  PHILLIPS,  Capitalist, 

F.  P,  DEERING.  Attorney  at  Law. 
WALLACE  EVERSON,  President 

A.  P.  REDDING,  Secretary. 

WALLACE  EVERSON,  Pres.    J.  BERMINGHAM,  Vice-Pres. 

A.  P.  REDDING,  Sec. 
Head  Office,  326  Montgomery  St.,  San  Francisco 

Correspondence  Solicited  with   Responsible  Agents 


Edward  A.  Temple,  President 


H.  S.  NoLLEN,  Secretary 


Bankers'  Life  Association 


DES  MOINES,  IOWA 


Oiuixsv/.VD  July  I,  1879 


STATEMENT    ON    JANUARY     1,     1907 

ASSETS  LIABILITIES 

Securities  with  State  Department- .  $8,081,537  48       Death  Claims  proven  and  Unpaid None 

Cash  in  Banks  and  Treasury  .   .   .   .       385.751  26       Death  Claims  not  proven $    136,168  00 

Other  Items 1,814,892  77       Other  Items 20,798  92 

*7r.-7DTiQi   CI  Balance  to  protect  contracts  .   .   .   .10,125,214  59 

$IU,ZOii,lol    J\  

$10,282,181  5i 

Increase  in  Guarantee  Fund  in  1906    -  $     668,281  00 

Increase  in  Reserve  Fund  in  1906  -    -  579,992  06 

Increase  in  Assets  in  1906    -    -    -    -  1,505,988  38 

Insurance  in  Force  January  1,  1907    -  291,748,000  00 

G.    F.    WINK,    State   Agent,  :  San    Francisco 

Temporary  Office,     829  Clement  Street 
A.   C.   STILSON,    Manager,  (  233  H.  W.  Hellman  Buildin},'  i  Los  Angeles,   Cal. 
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^0< 


>00<r:>00<z>00<:=>0()<cr>00<C3>0()<ir>0()<cr>00<c::>00<cr>oo<=r^ 

IIEALTII    AM)    A(;(JIimyT    INSLIiANCE  0 


KIMBALL  C.  ATVVOOI),  President 

WILFRID  C.  POTTER,  Secretary 


Assets,  January  1, 1907,  $1,603,121  95 

Surplus  and  Reserve 
(including  Capital)  for 
the  Protection  of  Poli- 
cyholders, .  .     1,471,415  20 

Claims  Paid,  Over        .    6,500,000  00 


Health  and  Accident  Policies 
The    BesS:    Insurance  I       The    Easiest    Insurance 

For  Business  and  j  For  Agents 

Professsonai  Men  To  Sell 


Liberal  Cohnitissions  atifJ  lieueiral  Contracts  to  Uood  Men 

TPIOS.  GODWIN,  G.  C.  Farrell, 

Manager  Pacific  Coast  Department  Assistant  Manager 

FREDERICK  A.  STEARNS,  General  Agent, 

Mutual  Savings  Bank  Bldg.,  San  Francisco 


^0< 


>00<=>00<zr>00<z»0<:=>00< 


>00<=Z><)'><:ir>0()<:z>00<:z>00<:z>00< 


>00< 


>00< 


>0^ 


tyESTABLISHEO  IN   1845 

Prussian  NaHonal 


Insurance  Company 


(Of  ( 

ERMANV) 

capital 

. 

. 

$2,250,000.00 

ASSETS 

3,480,433.00 

United  States  P.raiich 
Monadnock  Block,  Chicago 

Theo.  W.  Letton,  Gen'l  Manager 
Harrold  W.  Letton,  Ass't  Mgr. 


JOHN  A.  PRINSEN 

General  Agent 

618  LAUGHLIN  BUILDING 

Los  Angeles,  Cal. 


J.  E.  CHILBERG  FRANK  HANFORD 

President  Vice-President 

JAS.  n.  de  VE["VE,  Sccretarj- 

Seattle  Fire  &  Marine 


Insurance   Co. 

Of  Seattle,   Wash. 


Capital  and  Surplus 
$266,194 


HANFORD  &  de  VEUVE.  Managers 

CLARENCE  de  VEUVE, 
General  Agent 

California  Nevada  and  Arizona 

;Ms.:;1'2  Merchants  Exchange,  San   Fiancisco 
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THE  CONTINENTAL  sells  the  most 
secure  Fire  Insurance  obtainable.  Its 
net  surplus  ($8,428,734)  exclusively 
protecting-  American  policyholders  is 
larger  than  that  of  any  other  company. 
Paid  California  policyholders  nearly 

$2,500,000 

GROSS 

THE  CONTINENTAL  was  specially 
mentioned  in  the  San  Francisco  Cham- 
ber of  Commerce  report  as  having  set- 
tled claims  at  One  Hundred  Per  Cent. 


Our  Special  Agents  Pay 

Pacific  Coast  Losses 

By  Sight  Drafts  on 

CROCKER  NATIONAL 

BANK 

SAN  FRANCISCO 


Pacific  Coast  Field  Representatives 


Frank  P.  Wilson, 
J.  C.  Wickler,      - 
Geo.  L.  Mclntire, 
W.  A.  Williams, 
W.  G.  Lloyd,     - 
L.  S.  Day,      -      - 


•  San  Francisco 

-  Sacramento 

-  Los  Angeles 

Portland 

Spokane 

-    Denver 


Ap-i  /^  ,    *  -<-      1   T7  *  T  C^  Principal  Office,  46  Cedar  St.,  New  York 

1  ne  \^OIlLlIieilXa.l  Jl    ire  JLnS.   VjO.   Westem  Dept.,  280  LaSalle  St.,  Chicago 


STANLEY  WEBSTER 

Appraiser  of  Fire  Losses  to  Buildings, 

Househiold   Furniture, 

Office,  Store  and  Bar  Fixtures 


Webster-Mace  Construction  Co. 

GENERAL 
CONTRACTORS 

No.     729--731     Merchants     Exchange     Building 

Telephone  Kearny  511  Shop  833  Golden  Gate  Ave. 
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The 


Pennsylvania 

Fire  Insurance   Company 
of  Philadelphia 

Assets  Jan.  1,  1907,    $6,361,373.00 
Surplus  to  Policyholders 

Jan.  1,  1907,   2,153,136.00 


One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices 
in  the  United  States 

Pacific  Coast  Department: 

Northwest  Corner  of  Sacramento  and  Leidesdorff  Sts..    SAN  FRANCISCO 

RUSSELL  W.   OSBORN,   Manager 

S.  P.  MESICK,  Superintendent  of  Agencies 

SPECIAL   AGENTS:     V.  H.  Qultzow     F.  J.  Agnew     C.  V.  McCarthy 


1854' 


Organized  1854 


19071 


Hamburg-Bremen 

Fire  Insurance  Company 

of  Hamburg,  Germany 

Cash  Assets  in  the  United  States.        ...  $  2,319.585  44 

Deposited  with  Insurance  Departments  and  Trustees.  2.120.398  14 

Losses  Paid  in  the  United  States  ('"Sgr^^ion'Tgoe"")  over  2 1 .000.000  00 


U.  S.   BRANCH    MANAGERS 

F.  O.  AFFELD  H.   C.  BUCHENBERGER 

19    LIBERTY    ST.,     CORNER    WILLIAM    ST.,    NEW     YORK 

WESTERN     DEPARTMENT: 

Witkowsky  &  Affeld,  General  Agents,  159  La  Salle  Street,  Chicago,  111. 

H.  B.   WASHINGTON,  Supt.  of  Agencies 

J.  H.  BANKS,  PortlaiKl,  WALTER  H.  YOUNG,  Spokane,  Special  Agents  for  the  I'acitic  Coast. 
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"The  Leading  Fire  Insurance  Company  of  America" 

INCORPORATED    1819 

_   ^^  Cash  Assets 

"^^ •'^•^'  —  '^r'^K       $15,950,843.64 

Losses  Paid 
in  88 
Years 


Cash  Capital 

$4,000,000.00 

Net    Surplus 
$4,466,072.43 


Surplus  as  to 
Policyholders 
$8,466,072.43 


$108,748,826.97 


All  Losses  Paid  in  Cash  Without  Discount  Immediately 
Upon  Adjustment 

BOARDMAN  &i  SPENCER,  General  Agents 

51^  CALIFORNIA   ST.,   SAN  FRANCISCO 
E.    C.    MORRISON,  Supervisor    of   Agencies 

Louis  Mel,  J.  A.  Murphy,  W.  H.  Breeding,  G.  A.   R.  Heuer     -  -     Special  Agents  and  Adjusters 


•^/^•^^•'i^**J7i 


HARTFORD 

Fire  Insurance  Company 

I  Organized    1794  > 


Assets.  January  1.  1907 

Net  Surplus        '"        '"       " 
Losses  Paid,  Over 


$19,054,843  00 

2.819.909  00 

100.000.000  00 


PALACHE  &  HEWITT,  General  Agents 

430  California  Street,  SAN  FRANCISCO 
A.  GILLILAND,  General  Adjuster 

Special  .Agents  and  Adjusters 
J.  J.  Dennis        W.  0.  Morgan        C.  E.  Miller         P.  H.  Griffith 
W.  W.  Grove     Geo.  E.  Devine     M.  E.  Spaulding     R.  E.  Dollard 
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MERCHANTS 

EXCHANGE  BUILDING       - 

-         - 

SAN 

FRANCISCO 

To  Receiver  of  Sample  Copy 

You  are  cordially  invited  to  subscribe 
for  this  journal.  Wc  can  help  each 
other  along  the  lane  of  insurance  life. 
You  need  the  news,  the  statistics,  the 
facts  and  the  sound  views  which  we 
print.  Our  law  department  is  alone 
worth  the  price  of  subscription. 

No  news  worth  printing  escapes  us. 
No  new  company  enters  the  Pacific  West 
without  being  reported  in  our  "society 
columns." 

The  Coast  Review  is  a  valuable  di- 
rectory as  well — invaluable  to  you  when 
you  want  to  apply  posthaste  to  the  cor- 
rect address  for  a  company.  Always 
keep  the  latest  number  handy  on  your 
desk. 

If  you  have  never  been  a  subscriber 
we  will  make  you  for  one  year  a  spec- 
ial clubbing  offer—just  to  get  your  risk 
on  our  books.  Send  for  it  and  choose 
between  good  and  better.  Send  now. 
See  the  blank  form  on  the  second  page. 


To  Local  Agents  Subscribers 

We  receive,  often,  from  subscribers 
to  the  Coast  Review,  applications  for 
agencies  for  companies.  As  far  as  is 
reasonably  convenient  we  submit  these 
applications  to  the  San  Francisco  man- 
agers. It  is  better,  as  a  general  thing, 
as  far  as  immediate  possible  results  are 
concerned,  to  write  to  the  managers 
themselves,  to  their  addresses  as  print- 
ed in  this  journal  of  insurance  civiliza- 
tion; 

BUT 
we  will  hereafter  keep  a   Bulletin   of 
Applications  for  an  Agency,  which  may 
be  consulted  at  any  time  by  any  com- 
pany. 

If  the  reader  wants  an  agency  for 
any  kind  of  company  and  will  file  the 
application  with  us,  the  same  will  be 
submitted  to  managers  who  may  be 
interested. 


The  Home  Life  issues  an  endowment 
at  80  policy. 


The  life  insurance  policy,  payable  to 
the  beneficiary  you  love,  is  the  best 
Christmas  present  ever  devised.  Think 
it  over,  and  act  now. 
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%  IN  THE  COURTS  % 


NATrONAL    AND    STATE 

Fire  —  Marine  —  Life  —  Casualty 
Accident  —  Surety  —  Liability 


OUR  UNEXCELLED  LEGAL  DIGEST 
Recent  Insurance  Decisions 

MARINE 
FEDERAL. 

Munsonv.  Standard  Marine  Ins.  Co.,  156 

Fed.  Rep.  44. 

Liability  Jor  Loss  of  Tows — Expense 

of  Successful  Defense. 

A  marine  policy  insuring  a  tug 
merely  against  legal  liability  for  loss  or 
damage  caused  to  its  tows  by  collision 
or  stranding  creates  no  liability  on  the 
part  of  the  insurer  for  the  expense  of 
successfully  defending  the  tug  against 
a  suit  to  recover  for  the  stranding  of 
tows. 

Sue  and  Labor  Clause. 

In  a  marine  policy  insuring  a  tug 
against  legal  liability  for  loss  or  dam- 
age caused  to  its  tows  or  other  vessels 
through  colliaion  or  stranding,  the 
usual  "sue  and  labor"  clause  has  refer- 
ence only  to  the  subject-matter  of  the 
insurance,  and  has  no  application  ex- 
penses incurred  in  defending  the  tug 
itself  against  an  unsuccessful  suit  to 
establish  its  liability. 
No  Underwriters'  Liability  Where 
There  Is  No  Owners'  Liability. 

Of  course,  this  policy,  like  all  marine 
policies,  was  built  up  historically  on 
the  ancient  forms;  and  so,  instead  of 
being  drawn  strictly  as  a  policy  of  in- 
demnity, it  was  undoubtedly  adapted 
from  the  well-known  policies  on  hull, 
cargo  or  freight.  Under  such  circum- 
stances, some  expressions  will  be  found 
to  be  inconsistent  with  the  main  pur- 


pose of  the  policy,  and  not  easily  rec- 
onciled with  other  strong  and  clear  lan- 
guage which  it  contains  which  must 
guide  us.  These  facts  are  so  far  from 
embarrassing  the  court  in  its  decision 
that  they  are  easily  disposed  of  by 
being  referred  to  the  historical  nature 
of  the  policy  sued  on,  by  virtue  of 
which  old  material  always  remains  into 
which  the  new  is  inserted;  although  the 
new  ordinarily  controls  the  old.  There 
are  some  expressions  which  raise  a  sug- 
gestion that  it  was  intended  that  al- 
ways, whenever  a  claim  of  liability  was 
made,  the  suit  was  to  be  defended  at 
the  cost  of  the  underwriters.  Many 
policies  of  indemnity  expressly  provide 
to  that  effect;  especially  the  usual  poli- 
cies which  insure  casualties  in  manu- 
facturing establishments,  and  other 
casualties  appertaining  to  various  build- 
ings, and  liabilities  from  employers  to 
the  employed.  What  there  is  in  this 
policy,  however,  is  carefully  so  ex- 
pressed as  to  leave  it  entirely  to  the 
option  of  the  underwriters  whether  or 
not  they  would  elect  to  assume  the  de- 
fense of  any  litigation  which  might 
arise.  With  '  these  explanations,  prac- 
tically all  we  need  say  is  that,  on  their 
face,  the  terms  of  the  policy  are  clear 
that  there  is  no  liability  on  the  part  of 
the  underwriters  when  there  is  no 
liability  on  the  part  of  the  tug  or  its 
owner.  The  various  portions  thereof 
expressing  what  we  refer  to  were  care- 
fully pointed  out  in  the  opinion  of  the 
learned  judge  of  the  circuit  court,  and 
need  not  be  rehearsed  by  us. 
Not  the  Ancient  Sue  and  Labor  Clause. 

The  plaintiff,  however,  relies  more 
especially  on  the  sue  and  labor  clause 
contained  in  this  policy.  That  clause  is 
quoted  by  him  as  follows: 

"It  shall  be  lawful  and  necessary  for  the 
insured,  his,  her  or  their  agents,  factors, 
servants  and  assigns,  to    sue,  labor,  travel 
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for  and  -malce  all  reasonable  efforts  in  and 
about  the  defense,  safeguard  and  recovery 
of  such  vesse's,  crafts  and  cargoes,  or  any 
part  thereof,  without  prejudice  to  this  in- 
surance, and  the  acts  of  the  insured  or  this 
company  or  their  agents,  in  recovering, 
saving  and  preserving  the  property  in  case 
of  disaster  shall  not  be  a  waiver  or  an  ac- 
ceptance of  an  abandonment,  or  as  affirm- 
ing or  denying  any  liability  under  this  pol- 
icy, but  such  acts  shall  be  considered  as 
done  for  the  benefit  of  all  concerned  and 
without  prejudice  to  the  rights  of  either 
party." 

It  is  first  of  all  to  be  noticed  that  this 
is  not  the  true  ancient  sue  and  labor 
clause.  It  omits  that  portion  by  which 
the  underwritei's  agree  to  contribute. 
It  retains  only  that  which  the  rigid 
ancient  law  thought  necessary  in  order 
to  preserve  to  the  insured  his  right  to 
abandon.  Mr.  Phillips  seemed  to  think 
that  possibly  the  underwriters  might  be 
held  to  contribute  under  the  funda- 
mental rules  governing  marine  insur- 
ance, or  as  an  implication  from  the 
license  to  sue  and  labor.  Phillips  on 
Insurance  (5th  Ed.,  1867)  par.  1742. 
We  do  not  find  that  his  suggestion  is 
sustained.  In  fact,  the  sue  and  labor 
clause  is  so  ancient  that  it  is  impossible 
to  go  back  of  it.  Owen's  Marine  Insur- 
ance Notes  and  Clauses  (3d  Ed.,  1890) 
speaks  of  it  as  of  great  antiquity,  and 
always  embodied  in  the  policy.  Gow's 
Insurance  (1895)  120,  places  it  as  far 
back  as  the  London  policy  of  1613,  and 
merely  adds  that  it  seems  to  be  indig- 
enous to  England.  It  certainly  is  so 
ancient  that  no  trace  of  the  English 
law  of  contribution  goes  back  of  it,  so 
that  it  is  not  possible  to  sustain  Mr. 
Phillips'  suggestion.  However,  this  is 
not  important,  because  the  fact  that 
the  present  policy  made  a  departure 
from  the  ordinary  policy  in  this  respect 
indicates  a  purpose  that  the  under- 
writers should  not  contribute.     In  this 


particular  the  case  is  less  favorable  to 
the  insured  than  Cunard  Steamship 
Company  v.  Marten  (1903)  2  K.  B.  511, 
512,  already  referred  to,  where  the  sue 
and  labor  clause  contained  the  usual 
agreement  to  contribute.  Moreover, 
a  very  common  running-down  clause 
contained  a  stipulation  for  the  payment 
of  costs,  meaning  the  expenses  of  liti- 
gation, m  resisting  claims  of  the  vessel 
collided  with,  whether  successful  or 
unsuccessful.  Owen,  ubi  supra,  96. 
The  omission  of  any  such  provision  in 
the  policy  before  us  is  a  warning  that 
it  ought  not  to  be  lightly  inserted. 
Therefore,  on  these  grounds  alone,  we 
might  properly  reject  the  plaintiff's 
proposition  in  reference  to  this  clause. 
However,  the  authorities  are  all 
against  him.  We  will  not  rely  on  Cun- 
ard Steamship  Company  v.  Marten,  just 
referred  to,  because  that  decision  was 
put  on  narrow  grounds.  Lord  Justice 
Roemer,  at  page  515,  does,  indeed,  re- 
state what  we  have  already  said  with 
reference  to  the  historical  construction 
to  be  given  insurance  policies,  with  re- 
gard to  the  fact  that  language  intended 
to  accomplish  a  peculiar  purpose  is  in- 
serted in  the  printed  parts  of  the 
customary  form  notwithstanding  the 
printed  parts  may  have  little  or  no  ap- 
plication to  the  precise  risk  insured. 

It  is  sufficient  for  us  that  we  deter- 
mine that  the  sue  and  labor  clause  has 
relative  to  the  subject  matter  of  insur- 
ance, which  in  the  present  case  was  the 
liability  of  the  tug  to  the  stranded 
tows,  and  nothing  else. 

FIRE 

CALIFORNIA. 

Finkbohner  v.  Glens  Falls  Ins.  Co. 
92  P.  Reporter,  318. 
Liberal  Construction. 
The  rule  that  a  policy  is  to  be  con- 
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strued  liberally  in  favor  of  insured,  and 
strictly  against  the  insurer,  cannot  be 
invoked  to  change  the  nature  of  the 
contract,  but  only  to  resolve  uncertain- 
ty or  ambiguity  in  favor  of  the  party 
likely  to  be  misinformed  or  imposed  on. 
Substantial  Compliance. 
Insured  cannot  recover  on  a  policy 
unless  he  has  at  least  substantially  com- 
plied with  its  conditions. 

"Interest"  of  Insured. 
The  term  "interest,"  as  used  in  a  pro- 
vision of  policy,  declaring  that  a  change 
of  insured's  interest,  title,  or  possession 
of  the  subject  of  the  insurance,  without 
the  insurer's  consent,  shall  work  a  for- 
feiture of  the  policy,  is  not  limited  to  a 
change  in  the  legal  title,  but  extends  to 
both  legal  and  equitable  rights. 

Vendor  and  Purchaser — Contract  of 
Sale. 
Where  an  owner  of  land  contracted 
in  writing  to  sell  the  same  and  placed 
the  purchaser  in  possession,  after  pay- 
ment of  a  part  of  the  price,  the  vendor 
agreeing  to  convey  legal  title  on  full 
payment  being  made,  he  Ibecame  a 
trustee  of  the  legal  title  for  the  vendee, 
who  was  the  equitable  owner  of  the 
property. 

Change  of  Interest — Executory  Con- 
tract of  Sale. 
Where  insured  contracted  to  sell  the 
property  to  another,  and  the  vendee, 
after  paying  part  of  the  price,  was 
placed  in  possession,  insured's  interest, 
before  the  balance  of  the  price  was 
payable  under  the  contract  or  a  deed 
given,  was  changed  under  the  doctrine 
of  equitable  conversion  from  realty  to 
personality,  and,  having  been  effected 
without  the  consent  of  the  insurer,  con- 
stituted a  breach  of  a  condition  prohib- 
iting a  change  in  insured's  interest, 
title,  or  possession  of  the  subject  of  the 


insurance  without  the  insurer's  consent 
though  there  was  no  actual  increase  of 
risk. 

GEORGIA. 

Todd  V.  German-American  Ins.  Co. 
of  New  York,  59  S.  E.  Rep.  94. 

Contract  Complete  When  Minds  of 
Insurer  and  Insured  Meet. 

A  completed  contract  of  insurance 
exists  when  the  minds  of  the  insurer 
and  of  the  person  to  be  insured  meet 
upon  the  essential  elements,  to-wit,  the 
subject-matter  to  which  the  policy 
should  attach,  the  risk  insured  against, 
the  duration  of  the  risk,  the  amount  of 
the  indemnity,  and  the  premium  to  be 
paid,  subject  to  the  limitation  that  by 
statute  in  this  state  the  policy  must  be 
written,  though  not  necessarily  deliv- 
ered. All  these  essentials  need  not, 
however,  be  expressly  negotiated  upon, 
but  may  be  understood  from  custom, 
course  of  dealing,  or  other  circum- 
stances from  which  assent  to  them  may 
fairly  be  implied. 

Scope  of  Agency. 
It  is  error  to  nonsuit  the  plaintiff,  on 
the  ground  that  no  completed  contract 
of  insurance  is  shown,  where  it  appears 
that  the  plaintiff  directed  an  insurance 
agency,  in  which  the  defendant  com- 
pany, as  well  as  other  insurers,  were 
represented,  to  carry  for  him,  on  the 
property  subsequently  burned,  a  cer- 
tain amount  of  insurance,  that  policies 
to  the  amount  specified  were  written  in 
different  companies,  chosen  by  the 
agency,  and  that,  upon  one  of  these 
companies  becoming  bankrupt,  the 
agency  replaced  the  portion  of  insur- 
ance which  was  carried  by  that  com- 
pany by  writing  a  policy  of  similar 
amount  in  the  defendant  company,  not- 
withstanding it  further  appears  that 
the  plaintiff  did  not  know  of  the  substi- 
tution of  policies  until  after  the  fire 
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occurred,  and  although  the  new  policy 
was  never  actually  delivered  to  him. 

(a)  The  adjudication  that  a  fire  in- 
surance company  is  insolvent  ipso  facto 
cancels  all  existing  policies  upon  which 
no  loss  has  previously  occurred. 

(b)  From  a  general  instruction  by  a 
customer  to  an  insurance  agency  that 
it  shall  keep  a  certain  specified  proper- 
ty of  his  insured  in  a  designated  amount, 
his  assent  may  be  implied,  so  as  to  give 
mutuality  to  a  contract  of  insurance,  in 
usual  form,  and  upon  the  usual  premi- 
um, written  by  that  agency  to  replace 
a  policy  which  has  become  canceled  by 
the  insolvency  of  the  company  original- 
ly insuring. 

Ratification  oj  Assumed  Agency. 

If  one,  though  not  duly  authorized, 
assumes  to  act  as  agent  for  another, 
and  in  the  name  of  the  latter  procures 
a  policy  on  his  property,  subsequently 
burned,  the  person  in  whose  name  the 
policy  has  been  issued  may,  upon  dis- 
covery of  the  facts,  ratify  the  assumed 
agency  and  assert  liabiHty  against  the 
insurer,  to  the  same  extent  he  could 
have  done  if  his  authority  had  been 
originally  conferred  upon  the  person 
who  undertook  to  act  as  his  agent. 

(a)  While,  as  a  general  rule,  public 
policy  forbids  dual  agencies,  and  there- 
fore forbids  that  the  same  person  shall 
act  as  the  agent  of  both  the  insurer  and 
the  insured,  still  this  general  rule  is 
subject  to  many  just  exceptions. 

(b)  If  an  insurance  company,  know- 
ing, or  from  the  surrounding  circum- 
stances being  reasonably  aware,  that  its 
local  agent  is  acting  or  assuming  to  act 
for  the  customers  of  his  agency  in  ap- 
plying for  policies  of  insurance  in  their 
names  on  their  property,  and  without 
depending  on  the  skill,  advice,  or  loyal- 
ty of  the  agent  in  the  transaction,  but 
acting  upon  its  own  judgment  as  to  the 
desirability  of  the  particular  risks,  au- 


thorizes the  agent  to  write  the  policies, 
it  will  not  be  allowed  to  complain  that 
such  local  agent  was  also  the  agent  of 
the  opposite  parties  to  the  contracts, 
but  it  will  be  held  bound  on  the  policy 
so  wribten. 

(c)  "The  maxim  that  'no  man  shall 
serve  two  masters'  does  not  prevent 
the  same  person  from  acting  as  agent, 
for  certain  purposes,  of  two  or  more 
parties  to  the  same  transaction,  when 
their  interests  do  not  conflict,  and 
where  loyalty  to  the  one  is  not  a  breach 
of  duty  to  the  other." 
Insurers  Are  Bound  to  Know  Customs. 

"It  is  well  settled  that  insurers  are 
bound  to  know  the  customs  of  a  place 
where  they  transact  business,  and  are 
assumed  to  have  made  their  contracts 
in  reference  to  such  customs." 


NEBRASKA. 

Hunt  V.  State  Ins.  Co.,  113  N. 
Reporter  807. 


W. 


Local  Agent— Binding  Effect  of  Acts. 

A  local  agent  of  the  defendant  insur- 
ance company  procured  a  certificate  of 
authority  from  the  state  auditor  before 
the  policy  in  suit  was  issued,  and  was 
holding  such  certificate  at  the  time  the 
policy  was  issued,  but  failed  to  procure 
a  renewal  certificate  of  authority  in 
subsequent  years,  but  continued  to  act 
as  agent  of  the  defendant  company, 
and  the  company  recognized  him  as 
their  agent  and  accepted  all  business 
coming  through  his  agency,  and  never 
canceled  his  contract  of  agency.  Held, 
that  the  company  is  bound  by  his  acts 
and  conduct  in  dealing  with  policyhold- 
ers. 

Fire  Legal  Brevities 

An  invalid  fire  policy  is  not  insurance 
which  must  be  disclosed  in  a  subse- 
quent application  for  insurance,  in  the 
absence  of  a  specific   requirement  to 


714 


The  Coast  Review 


disclose  insurance,  whether  valid  or 
not. 

A  policy  containing  a  clause  avoiding 
it,  on  insured  procuring  additional  in- 
surance, is  avoided  by  the  insured  pro- 
curing additional  insurance. 

An  insurer  has  the  burden  of  prov- 
ing that  warranties  in  regard  to  other 
insurance  are  not  true.  —  Nabors  v. 
Dixie  Mut.  Fire  Ins.  Co.  (Ark.)  92. 

A  vendee  of  premises  under  a  con- 
tract of  purchase  who  had  paid  part  of 
the  purchase  price  and  gone  into  pos- 
session held  to  have  an  insurable  inter- 
est therein. 

Vendee  of  premises,  under  contract 
of  purchase,  to  whom  vendor  had  as- 
signed a  fire  policy,  held  entitled  to  the 
insurance  money  on  loss  by  fire. — Zenor 
V.  Hayes  (111.)  1144. 

It  will  be  presumed  that  an  adjuster 
is  the  agent  of  the  insurer  and  it  had 
notice  of  such  facts  as  came  to  the 
knowledge  of  the  agent.  Fire  Ass'n 
of  Philadelphia  v.  Taylor  (Kan.)    1070. 

ACCIDENT 

TEXAS. 

Continental  Casualty  Co.  v.  Wade, 
105  S.  W.  95. 

Continuous  Inability. 
Insured  was  injured  January  31, 1903. 
He  stopped  work  because  of  the  injury 
for  15  minutes,  and  then  continued  to 
work  until  March  25,  1903,  and  died 
April  6th  following  from  the  injury. 
An  accident  policy  provided  for  a  speci- 
fied payment  if  insured  should  receive 
personal  injury  "at  once  resulting  in 
continuous"  total  inability  to  engage 
in  any  business,  etc.,  necesarily  result- 
ing independently  of  all  other  causes 
in  certain  results  including  illness,  loss 
of  members  and  loss  of  life.  Held,  that 
while  the  disability  occurred  "at  once," 
to-wit,  at  the  time  the  accident  hap- 
pened, there  was  no  continuous   total 


inability  to  engage  in  business  from  the 
time  of  the  injury  to  insured's  death, 
and  that  the  insurer  was  therefore  not 
liable. 

lOV^A. 

Kenny  v.  Bankers'  Accident  Ins.  Co., 
113  N.  W.  Rep.  565. 
Traumatic  Neuritis. 

Where  plaintiff,  while  operating  a 
mower,  suffered  a  personal  bodily  in- 
jury which  left  an  external  mark  vis- 
ible to  the  eye  and  developed  into 
traumatic  neuritis,  such  affection  was 
not  a  disease  within  an  accident  policy 
providing  a  lesser  liability  in  case  of 
claims  for  indemnity  for  injuries  of 
which  there  was  no  external  mark  vis- 
ible to  the  eye  or  accidental  injuries  re- 
sulting from  disease  in  any  form. 
Occupation. 

Where  an  accident  policy  insured 
plaintiff  as  the  manager  of  a  mill  and 
contained  a  rider  that  the  insurance 
should  not  be  forfeited  by  a  temporary 
change  of  occupation,  it  was  not  ma- 
terial that  his  injury  sued  for  occurred 
while  he  was  operating  a  mower  as  a 
mere  temporary  diversion. 

VERMONT. 

Trow  V.  Preferred   Accident   Ins.  Co., 
67  At.  Rep.  82. 
General  Agent. 

The  knowledge  of  the  general  agent 
of  an  insurer,  at  the  time  of  the  taking 
of  an  application   for  a  policy,  is  the 
knowledge  of  the  insurer. 
Parol  Evidence. 

In  an  action  on  policy,  insuring  one 
as  "contractor,  office  and  travelling," 
evidence  that  the  general  agent  of  the 
insurer,  who  took  the  application, 
knew  that  insured  was  a  railroad  con- 
tractor, engaged  in  building  railroads, 
was  admissable  to  aid  in  determining 
the  meaning  of  the  quoted  words,  and 
was  not  objectionable  as  varying  the 
terms  of  the  policy. 
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FIRE  AND  MARINE 

Twelve    Months   Business  Very    Profit- 
able 

Several  months  ago  we  took  occasion 
to  comment  on  the  favorable  loss  ex- 
perience in  San  Francisco,  including 
the  congested  districts.  We  added: 
"The  companies  not  writing'  city  busi- 
ness are  losing  golden  twenties."  They 
were,  indeed  ! 

The  tvvelve  months  after  the  fire  were 
remarkably  free  from  city  fires;  and  the 
fires  in  the  congested  districts  were 
handled  with  skill  and  promptness 
which  prevented  serious  spread.  The 
free  writers  could  not  be  regarded  as 
speculative,  as  the  buildings  generally 
were  too  low  to  provide  a  conflagration 
hazard. 

In  the  closing  month  of  1907  the 
year's  San  Francisco  business  has  been 
excellent.  Losses  have  been  light  with- 
in and  without  the  fire  limits.  Cancel- 
lations and  return  premiums  have  been 
large,  owing  to  the  return  to  brick 
buildings  and  to  reduced  rates,  but  the 
year's  grand  total  of  city  premiums 
will  be  very  large  and  the  loss  ratio  will 
be  exceptionally  light,  if  no  big  losses 
occur  in  December. 

The  outlook  for  the  Coast  outside  of 
California  is  for  the  usual  loss  ratio,  but 
not  so  favorable  as  in  1906,  owing  to 
removal  of  the  25  percent  increase  in 
rates. 


We  are  glad  to  record  the  retirement 
of  C.  H.  Spencer,  formerly  the  secre- 
tary of  the  Merchants'  Fire  Associa- 
tion of  Washington,  also  retired.  Mr. 
Spencer  came  to  the  Coast  from  Minne- 
sota, and  he  did  not  bring  with  him  a 
reputation  as  an  underwriter  altogether 
sweet.  It  is  not  necessary  to  enter 
into  particulars. 

Here  is  an  interesting  quotation  from 


a  letter  by  this  same  C.  H.  Spencer 
when  secretary  of  the  late  Seattle 
mutual.  It  was  written  in  reply  to  an 
inquiry  from  a  policyholder,  concern- 
ing charges  against  his  mutual  in  a 
four-page  mutual  leaflet  from  the 
Coast  Review.  Secretax^y  Spencer  said, 
June  12.  1906: 

"In  conclusion,  will  say  that  the  stock 
companies  are  keeping  very  busy  now 
a  days,  trying  to  avoid  payment  of  their 
San  Francisco  losses,  which  if  paid 
would  ruin  any  one  of  them,  and  it  is 
now  conceded  that  about  75  percent  of 
them  ai'e  completely  ruined." 

Certainly  not  a  well  informed  man, 
this,  and  he  is  a  boaster  too.  For  he" 
says: 

"The  Merchants'  Fire  will  be  doing 
business  long  after  the  authors  of  this 
[Coast  Review  Mutual]  circular  are  laid 
quietly  to  rest  through  the  hands  of  a 
receiver." 

A  few  months  later  this  Merchants' 
Fire  passed  out  of  existence.  We  do 
not  doubt  that  it  left  unpaid  loss 
claims. 

The  Spencer  boast,  under  these  cir- 
cumstances, is  pleasant  reading  in  these 
dull  days. 


Marine. — For  years  the  figures  of 
California  business,  filed  with  the  state 
department  and  printed  in  the  Coast 
Review,  included  a  large  amount  of 
Great  Lakes  business  written  in  San 
Francisco  by  the  Swiss  Marine.  This 
outside  business  swelled  the  figures  of 
that  agency  notably,  and  enlarged  the 
California  totals  as  well;  but  when  the 
2  percent  premium  tax  law  was  passed 
this  Great  Lakes  business  was  "cut 
out."  The  interested  reader  in  look- 
ing over  the  California  figures  of  past 
years  will  bear  this  fact  in  mind. 


F.  L.  Cutting,  insurance  commissioner 
of  Massachusetts,  has  resigned  and  is 
succeeded   by  his  deputy. 
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LAW    UNION   CBi.   CROWN    INSUR- 
ANCE COMPANY 
FINE  CONDITION  OF  THE  COMPANY  AFTER 
PAYING  SAN  FRANCISCO  LOSSES 
IN   FULL  — NEW  COAST 
DEPARTMENT. 

One  of  the  stanch  old  companies  of 
the  world  is  the  Law  Union  &  Crown 
Insurance  Co.  of  London,  which  has  re- 
cently established  a  separate  Pacific 
Coast  department.  This  company  was 
organized  in  1825  and  has  an  excellent 
reputation,  consistently  maintained,  for 
conservative  management.  It  has  been 
doing  business  on  this  Coast  for  a  num- 
ber of  years,  and  incurred  $2,690,584.32 
losses  in  the  great  fire.  The  uniform 
courtesy  extended  to  the  San  Francisco 
conflagration  loss  claimants,  and  the 
promptness  with  which  they  were  paid 
their  claims  in  full,  created  many 
friends  and  life-long  clients  for  this  old 
company. 

On  January  1st  the  Law  Union  & 
Crown  had  $28,250,090  gross  assets. 
The  life  insurance  funds  amounted  to 
$23,807,585,  leaving  $4,442,505  cash  as- 
sets liable  for  all  fire  department  claims. 
The  liabilities  for  unearned  premiums 
by  the  American  high  standard,  to- 
gether with  all  other  liabilities, 
amounted  to  $1,422,021.  This  makes 
the  cash  surplus  as  regards  policyhold- 
ers $3,020,484,  which  is  a  very  satisfac- 
tory amount  indeed,  and  gives  this  com- 
pany a  high  rank  in  security. 

The  Law  Union  &  Crown  has  the  reg- 
ulation United  States  deposit  in  New 
York  and  $50,000  deposit  in  Oregon. 
The  American  department  has  a  hand- 
some surplus  also. 

The  new  individual  Pacific  Coast  de- 
partment is  in  charge  of  Harry  Homes 
Smith  and  has  commodious  and  desira- 
ble offices  in  the  new  building  at  320 


Sansome  street,  in  the   insurance   and 
banking  center  of  San  Francisco. 

Applications  for  agencies  are  invited 
from  the  Coast  territory,  which  includes 
Oregon,  Washington,  Alaska,  Idaho, 
Montana,  Utah  and  Arizona,  California 
and  Nevada. 


South  Carolina ! 

In  declaring  unconstitutional  the  fire- 
men's pension  law,  which  put  the  cost 
on  the  fire  ins.  companies,  the  supreme 
court  of  South  Carolina  said  it  would 
be  unfair  to  impose  on  the  owners  of 
insured  property  a  tax  for  a  public  ser- 
vice that  was  equally  for  the  benefit  of 
uninsured  property-owners.  This  was 
the  substance  of  the  court's  just  and 
lucid  remarks.  We  have  entirely  altered 
our  opinion  of  South  Carolina. 


Marine. — The  Hawaiian  business  for 
1906  as  reported  to  the  territorial  in- 
surance department  was: 

rreinimii>.  Losses. 

Albingia $10,194  $  .    .    . 

AUgemeine 10,194  .    .    . 

Allianz 22,659  7,505 

Asse.  Union 10,194  .    .    . 

Baloise 5,005  171 

British  &  Foreign  ....    23,677  8,915 

Canton 4,579  1,713 

Fireman's  Fund    ....     86,890  5,786 

German  LI 10,943  .    .    . 

Helvetia  G 5,005  171 

Nord  Deutsche 10,194  .    .    . 

Neptunus 10,194  .    .    . 

Switzer.  G.     ......       5,005  171 

St.  Paul 1,035  1,104 

Thames  &  M 38  ... 

Tokio      256  10,929 

Union 13,473  2,938 

Wilhelma 2,899  .    .    . 


$242,627 


$39,401 


THE  PRESS — "Our  Company"  is  a  new 
monthly  published  by  the  Title  Guaranty  cSc  Surety 
Co.  of  Scranton,   Pa. 


The  Coast  Review 


Manager   of   the    New    Pacific   Department    of  the    Law    Union   (JgL  Crow^n 


HENRY    HOMES    SMITH 
Manager 

Pacific  Department  of  the  Law^  Union  CSl,  Crown  Insurance  Company. 

The  Law  Union  &  Crown  Insurance  Company  of  London  recently  established 
a  separate  Pacific  department  in  San  Francisco  and  appointed  Henry  Homes 
Smith  its  manager.  Harry  Smith,  as  he  is  best  known,  was  born  in  San 
Francisco.  He  was  one  of  the  oldest  employes  of  the  Falkner,  Bell  &  Co. 
commercial  and  insurance  firm.  He  became  a  special  agent  for  their  suc- 
cessors, Catton,  Bell  &  Co.,  and  for  many  years  traveled  widely  over  Coast 
territory.  Some  five  years  ago  he  was  appointed  manager  for  the  firm's 
large  insurance  general  agency.  Recently  Mr.  Smith  visited  London  and 
while  there  he  was  appointed  manager  of  the  new  Pacific  department  of  the 
Law  Union  &  Crown  Insurance  Co.     Manager  Smith  is  in  the  prime  of  life. 
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Many  Mutual  Fire  Failures 

MUTUAL  FIRE  IXSURA.XCE  COMPAN- 
IES WHICH  HAVE  FAILED  IX  RE- 
CENT YEARS— A  KNOWN  TOTAL  OF 
304,  WITH  FEW  TOWN  AND  COUNTY 
MUTUALS  RECORDED. 

A 

Aetna,  Concord,  N,  H. — Alabama  State, 
Annister,  Ala. — Alliance,  Reading,  Pa.— 
American  Mutual,  Plainfield,  N.  J. — Ameri- 
can Mutual,  St.  Louis — American  Bankers 
T.  M.  Fire,  Kansas  City,  Mo. — American 
Midland  T.  M.  Co.,  Liberty,  Mo.,— Ameri- 
can T.  M.  Plate  Glass  Co.,  Kansas  City, 
Mo.  — American,  Manufacturers,  Concord, 
X.  H. — American,  Danville,  111. — Ashland 
Co.,  Patrons  Mutual,  Ohio  —  Associated 
Manufacturers,  Moline,  111. — Alantic,  Prov- 
idence, R.  I.  (reins.)  — Atlantic,  Phila.  — 
Atlantic,  Atlantic  City,  N.  J.—  Atlas,  Bos- 
ton —  Atlas,  Providence,  R.  I,  —  Athens, 
Athens,  Ga.  — Automatic  Sprinkler,  Pa.  — 
Aurora,  Phila,  Pa.— Artisans  Mutual,  Mil- 
waukee, Wis. — ;American,  Des  Moines. 
B 
Bangor,  Me. — Bankers  and  Merchants  T. 
M.  Fire,  Liberty.  Mo.— Bedford,  Bedford, 
Pa.—  Bergen  Co.  Farmers,  Wadell,  N.  J.  — 
Buckeye,Shelby,  O.— Buffalo, Buffalo, N.  Y. 
— Builders,  Phila,  Pa. —  Business,  Boston, 
Mass. —  Butler,  Butler  Pa. — Blue  Grass  Ins. 
Co.,  Lexington,  Ky. 

C 
Canton  T.  M.  Fire,  Canton,  Mo. — Cameron 
T.  M.  Fire,  Lightning  and  Windstorm  Co. 
Cameron.  Mo. — Cambrian,  Scranton,  Pa. — 
Capitol,  Topeka,  Kan. — Carondelet  Home 
Mutual  Co.,  St.  Louis,  Mo,  —  Chariton 
County  T.  M.  Fire,  Keytesville,  Mo.— Chili- 
cothe  T.  M.  Fire,  Chilicothe,  Mo.— Citizens 
T.  M.  Co.,  St.  Louis,  Mo.  Century,  Phila.— 
Century  Penn,  Williamsport,  Pa. — Central 
Ft.    Wavne,     Ind. — Central,    Boston — Che- 


shire County,  N.  H.  —  Chicago,  Chicago — 
Citizens,  Waterloo,  la.—  Citizens,  Somer- 
ville,  XL  J.  (reins)  -  City,  Toronto  —  Colo- 
rado, Denver — Columbia,  Renssalaer  and 
D.  Counties,  Chatham,  N.  Y. — Commerce, 
Boston  —  Commercial,  Providence,  R.  I. 
Commercial,  Mitchell,  S.  D. — Commercial 
Fire,  Saginaw,  Mich.  —  Commonwealth, 
Phila. — Commonwealth,  Decatur,  111. — Con- 
solidated. Chicago — Continental  Fire  Ass'n. 
Ft.  Worth,  Ky.— Continental  Phila.— Conti- 
nental, Boston — Cornwall,  Lebanon,  Ind, — 
Citizens  Mut.,  Jackson,  Mich. 


Dairymen's  T.  M.  Fire,  St.  Louis — De- 
troit Residence,  Detroit,  Mich. —  Detroit 
Manufacturers,  Detroit,  Mich. —  Duquesne, 
Pittsburgh  Pa. —  Dauntless, Phila. —  Doyles- 
town.  Pa. — Dodge  Co.  Mutual,  Wisconsin 
—  Dr3'goods  Mutual,  Philadelphia,  Penn. 


Eastern,  Phila. — Eastern,  Boston — Elec- 
trir  Boston,  (reins.) — Equitable  T.  M., 
Kansas  City  Equitable  T.  M.  Ass'n, 
Chilicothe,  Mo. — Erie,  Sanddusky,  O.— 
Essex,  Salem,  Mass.,  (reins) — Excelsior, 
Boston— Equitable  St.  Paul. 


Factory,  Phila. — Fairmonnt  Fire,  Phila, 
— Farmers,  Hatboro,  Pa. — Farmer.s,  Man- 
istique,  Mich. — Farmers,  SufTield.  Conn. — 
Farmers  of  Middle  Pa.,  Sunbury — Fanners 
and  Merchants,  Blooming  Prairie,  Minn. — 
Farmers  &  Merchants  T.  M.,  Cameron, Mo. — 
Farmers  Mutual,  Kan.  City,  Mo, — Farme-s, 
Danville,  Pa, — Fanners  Alliance,  Colorado 

—  Farmers    &     Threshers,    Paris,     Illinois 

—  Fidelity,  Philadelphia— Fidelity  T.  M,, 
Kansas  City,  Mo. — Fiieman's  Fraternity, 
Millersburg,  Ky. —  Franklin,  Greenfield, 
Mass.;  (reins.)  —  Free  Methodist  Ass'n  of  X. 
A.,  Pa. — Farmers,  Montevidio,  Minn. — 
Farmers  &  Merchants,  Paris,  111. —  Farm- 
ers ot  Ontonagon  and  other  counties,  Mich. 
— Farmers  Co-Op.  Fire,  Tolt,  Wash. 


Garden  City,  Chicago — Georgia  Fire,  At- 
lanta, Ga. — German  Guarantee  T.  M.,  Kan. 
City,  Mo. — Germania  T.  M,  Fire,  Rockfort. 
Mo. — Germania,  Phila. — German  Ameri- 
can, Wadena,  Minn. — German  American  T. 
M.  Fire,  California,  Mo. — German  Equity 
Fire, Monroe  Co,,  N,  Y.- — German,  Colorado 
— German,  Des  Moines,  Iowa — Globe,  Phil- 
adelphia— Grocers,  Philadelphia — Guaran- 
tee Mutual,  Chamberlain,  S,  D. — German- 
American,  Denver,  Colo. — Guarantee,  Har- 
risburg.  Pa, — German,  Erie,  Pa, — Guardian 
Mutual,  Pittsburg,  Penn, — German,  Mil- 
waukee, Wis. 
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H 

Harvard,  Boston — Harwinton,  Harwin- 
ton.  Conn. —  Hamilton  T,  M.  Fire,  Hamil- 
ton, Mo. ^Highland,  Xewburgh,  N.  Y.^ 
Home  T,  M.,  Warrensbuig,  Mo. —  Home  T. 
M.,  Bolivar,  Mo.- — Home  Manufac.  and 
Traders,  Concord,  N,  H. — Home,  Seattle, 
Wash. —  Hope  Mutual,  St,  Louis,  Mo. — 
Hope,  Philadelphia,  (resins.)  — Hudson 
River,  Jersey  City,  N.  J. —  Home  of  Bay 
and  other  counties,  Mich.. 


Indiana  Farmers,  of  Indiana — Industrial, 
Providence,  R.  I. —  Industrial,  Phila. — 
Interstate,    Phila. — Iowa,    Des  Moines,   la. 

—  Iowa  Merchants  Mutual,   Sioux   City,  la. 

—  Iron  City,  Pittsburgh,  Pa. — Iron&  Steel, 
Phila. 

/ 

Jackson  Co.  T.  M,  Fire,  Kansas  City  and 
Independence , Mo. — Jefferson  Mutual  Fire, 
Pine  Bluff,  Ark. 

K 

Kansas  City  T.  M.,  Kansas  City,  Mo. — 
Kansas  Home,  Topeka,  Kan.^-Kittanning, 
Kittanning,  Pa.. 


Lebanon  T.  M.,  Lebanon,  Mo. —  Lincoln 
Mutual.  Lincoln,  Neb. — ■  Long  Island,  Pat- 
choque,  N.  Y. —  Lumberman's  and  Manu- 
facturers, Eau  Claire,  Wis. — ^Laclede  Mut- 
ual, St.  Louis — La  Fayette,  Pittsburg— 
Lahaska,   New    Hope,   Pa, 

M 

Manufacturers  Mutual,  St.  Louis,  Mo. — 
Marshall  T.  M.,  Marshall,  Mo., —  Manufac- 
turers, Atlanta,  Ga. — Manufacturers  and 
Merchants,  N.H. — Manufacturers,  Batavia, 
111. — Manufacturers,  Grand    Rapids,  Mich, 

—  Manufacturers,  Louisville,  Ky. — Man- 
ufactures, Akron,  O. — Manhattan,  N.  Y. — 
Maine,  Aug'usta,  Me.,  (reins.) — Mechanics 
Fire,  Atlannta,  Ga. —  Mercantile,  Dickin- 
son, S.  D.  — ^^Merchants,  Marshall,  Mich. — 
Merchants,  Cincinanti,  (reins.) — -Merchants 
T.M.  Fire,  St. Joseph,  Mo. — Mechanics  and 
Traders  T.  M.,  Kansas  City,  Mo. — Missouri 
T.  M.  Fire,  Lightning,  Tornado,  Cyclone, 
Windstorm,  Rockport,  Mo. — Missouri  T. 
M., Kansas  City, Mo. — ^^Missouri  Valley  Mut. 
Fire  Ass'n,St.  Louis,  Mo. —  Missouri  Farrr- 
ers  and  Patrons  Mutual  Fire,  Kansas  City, 
Mo. — Missouri  Citizens  T,  M.,  Sedalia,  Mo, 

—  Missouri  T.  M.  Fire,  Nevada,  Mo. — Mill- 
ers Mutual  Fire  (T.  M.)  .Kansas  City,  Mo, 
— Midland,  Kansas  City,  Kan. — Minnea- 
polis, Minneapolis,  Minn.  —  Minnesota 
Farrrij  Minneapolis — Milford.Milford,  Mass. 
- — Milwaukee,    Milwaukee,     Wis. — Millers, 


Wis. — Mill  Owners,  Boston,  (rzins.) — 
Milton, Pa. — Mississipi  Valley, Rock  Island, 
111. —  Mocotock  Fire,  Virginia. — Mound 
City,  St.  Louis. — Monroe  County,  Penn. — 
Mutual  Fire,  Detroit,  Mich. — Mutual  Dwg, 
House, Lansing,  Mich, —  Mutual,  Rochester 
Minn.- — Mutual  Artisans,  Muscatine,  la. — 
Mutual  Fire,  Cincinnati,  O. — Mutual  Fire, 
Louisville,  Ky. —  Mutual  Fire,  Eau  Claire, 
Wis. — Mutual  Fire,  Chicago,  111. —  Mutual 
Guaranty,  Clinton,  la. —  Mutua  1  Union,. 
Moline,  111, —  Mutual  Security,  Goshenville, 
Pa. —  Minneapolis  F.  &.  M.  Mut.,  Minnea- 
polis, Minn. -^Mercantile,  St.  Paul. — Mer- 
chants National  Mutual,  Indianopolis.- — 
Manufacturers  &  Merchants  Mut.,  Rock- 
ford.  111. — Millers  &  Manufacturers  Mut., 
Minneapolis, —  Monroe  Lenswell  Co.  Farm- 
ers,Mich. —  Merchats  Mutual  .Indianapolis. 

—  Mountain  Mutual,  Denver,Colo. — Manu- 
facturers Mutual,  Milwaukee,  Wis. — Millers. 
Mutual. Manitowoc, Wis. — Milwaukee  City, 
Milwaukee,  Wis. — Merchants  Mutual,  Mil- 
waukee, Wis. — Merchants  Mutual,  Seattle, 
(reins,) 

N 

National, Akron,  O,^ National  West,Va. 
— ^National  T,  M,  Dwelling  House,  Rock- 
port,  Mo.- — New  England,  Boston,  (reins), 

—  New  York  State,  N.  Y. —  New  York  and 
Brooklyn,  N.  Y. —  New  Leno.x  Township, 
111. —  Niagara,  Phila.- — Northwest  Missouri 
T.M. —  Fire, Lightning, &  Windstorm, Mary- 
ville.  Mo, —  North  American,  Pittsburg. — 
New  London,  Landenberg,  Pa. —  New 
Hanover,  Norristown,  Pa. 


Ohio  Manuf's,  Columbus,  O. —  Ohio 
Druggists,  Toledo,  (reins.) — Old  Colony, 
Boston. — Ozark  T.  M.,  Lamar,  Mo. 
—  Oshkosh  of  Oshkosh,  Wis. 


Patrons  Mut.,  Middletown,  Conn. — 
Peoples,  Ravena,  O. —  Peninsula.,  Mich. — 
Phenix  T.  M.  Frankfort,  Mo.— Phoenix  T. 
M.  Fire,  Booneville,  Mo.^Phenix  T.  M. 
Fire,  Lightning, and  Windstorm, Frankfort, 
Mo. — Philadelphia, Pa.  (reins.) — Pine  Tree, 
Winona,  Minn.,  (reins.) — Pioneer,  Chicago 
— Protective  FireAssn.,  Detroit,  Mich. — 
Protective,  Providence,  R.  I. —  Prudential, 
Monroe  Co.,  N.  Y. —  Patronns  Mutual  of 
Barry  Co..  Mich. —  Patrons  Mut.  of  School 
craft  and  other  counties,  Mich. —  Patrons 
Mutual  of  Oakland  Co.,  Mich. — Preferred 
Farmers,  Holly,  Mich. —  Phoenix  T.  M.,  St. 
Louis. 

Q 

Queen  City,  Manchester, (reins.) — Queen 
City,  Biiflfalo,  N.  Y.,  (reins.) — Quaker 
City,  Philadelphia, 
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Rebuilders,  Minneapolis,  Minn. —  Real 
Estate,  Phila.— Relialile,  Phila.— Reliance, 
Chicago. — Rittenhovi.se,  Phila. —  Richmond., 

Va.,    (reins.). —  Royal,       Phila. —  Royal  T. 

M.  Fire,  K.  C,  Mo. —  Reeseville  Mutual, 
Wisconsin. —  Rock  River,  Beloit,  Wis, 


Safety,  Sioux  City.S.  D, —  Security,  Pro- 
vidence, R.  I. —  Security,  Chainberlain,  S. 
D.— SedaliaT.  M.  Sedalia, Mo. —  Southern, 
Minnesota. —  Southeast,  Missouri  T.  M., 
Frederickstown,  Mo. — Southwestern.T.M., 
Kansas  City,  Mo. —  Sprinkler,  Phila,  (reins) 
—  St. Louis  Mutual, St. Louis,  Mo. — State  T. 
M.  Fire,  Cape  Giradeau,  Mo. — State  To^vn 
Mutual.  Neyada,  Mo. —  Satte,  Chicago. — 
Steelton,  Pa. —  Standard,  Boston.- — Stale 
Mut.  Fire,  Phila. — Standard,  Detroit. — 
Susquehanna,  Harrisburg,  Pa. —  Security, 
Phlia.. 


Town  Mutual  Fire  Ins.  Ass'n,  Lamar, Mo. 
— Town  Mutual,  Kansas  City,  Mo. — Town 
Mutua,  Ins.  Ass'n,  Stansberry,  Mo. — Town 
Mutual,  Excelsior  Springs,  Mo. — Tolland 
Co.,  Tolland,  Conn. — Texas  Home,  Dallas, 
Tex. — Tradesmens'  Phila.  —  Tri-County 
Saginaw,  Mich. — Theaters  Mutual,  Phila- 
delphia, Pa. 

U 

Underwriters,  Atlanta,  Ga. — Union  T. 
M.,  Kansa  City. —  Union  Fire, Indianapolis. 
—  Union,  Cincinnati,  O. — Union,  Jersey  City, 
N.  J. —  Underwriters  Fire  Ass'n  Dallas, 
Texas. — United  Manufactures,  (reins). — 
United  Fire,  Proyidence,  R.  I. — Union  T, 
M.,  Kansas  City,  Mo. — Union  T.M., Spring- 
field, Mo.  .— U.  S.  Mutual,  Phila. 


Virginia  Farmers,  Norfolk,  Va. —  Vulcan 
T.  M.  Richmond,  Mo. —  Virginia,  Mutual 
Fire  Ins.  Assn. —  Victoria  Mutual,  Hamil- 
ton, Can. 

W 

Warrensburg  T.  M.,  Mo. — Waynesboro, 
Penn. — Washington  Union,  O. — Washing- 
ton, Washington, Conn. — Wachussett,  Fitch 
burg, Mass. — Westphalia, T.M.,  Westphalia, 
Mo. — Webster  Groyes,T. M.,  Webster  Groyes, 
Mo. — Western  HoiTie,T.  M., Kansas  City. — 
Western  Mutual  Fire,  Denver. — Western, 
Albert,  Albert  Lea,  Minn. — Western  Mich- 
igan, Grand  Rapids. — Westford,  Westford, 
Mass.  -—  Williamsport,  Pa.  — Winthrop, 
Boston,  (reins). — Wissahickon,  Phila. — 
Wolverine,  Saginaw,  Mich. — Western  F.  & 
M.,  Seattle,  Wash.— Waterioo  Mutual, 
Wissconin. — Washington  Mutual,  Tacoma, 


Wash. — Western  Millers  Mutual,  Minne- 
apolis.— Windham  Co., Mutual, Willimantic, 
Conn. — Wisconsin  Mutual  of  Milwaukee, 
Wis, 

Grand  total,  304  recorded  mutual  fail' 
ures. 

The  above  is  a  very  incomplete  list. 


Spokane  Notes 

L,  G.  Fisher,  a  banker  of  Spragu-e,  Wash., 
has  been  elected  to  the  presidency  of  the  Inland 
Fire  Insurance  company  with  offices  in  Spokane. 
The  office  was  made  vacant  a  few  days  ago  by 
the  resignation  of  George  D.  Needy.  A  plan  is 
in  progress  by  which  considerable  additional  capi- 
tal will  be  provided  for  the  company. 

After  efforts  of  several  years  to  get  a  re-rating 
on  insurance  at  Ellensburg,  west  of  Spokane,  th« 
Washington  state  rating  board  has  complied  with 
the  request  of  business  men,  and  has  sent  repre- 
sentatives here  to  do  the  work.  C.  J.  McKinsey 
and  B.  H.  Harris  have  begun  a  complete  re-rating 
of  the  town.  It  will  mean  a  difference  of  several 
thousands  of  dollars  to  property  owners,  in  rates, 
and  is  the  result  of  improvements  in  the  water 
system  which  have  been  under  way  for  a  year. 


Since  the  U.  S.  government  began  to 
patronize  expositions  to  the  present  time 
Congress  has  appropriated  $28,752,251  for 
its  representation.  Only  $485,000  of  this 
money  has  been  spent  west  of  the  Rocky 
Mountains, the  Lewis  and  Clarke  exposition 
at  Portland,  one  of  the  most  successful 
world's  fairs  ever  held,  receiving  the  benefit 
of  this  amount. 


Live  Stock 

A  Scottish  livestock  company  paid  ten 
percent  dividends  on  its  $15,000  paid  up 
capital.  It  received  $12  5,000  premiums  and 
paid  67  percent  for  losses  and  veterinary 
charges. 


Brown  Suit. — Not  his  personal  suit 
but  the  one  he  had  made  by  a  fashion- 
able tailor  in  London.  You  will  notice 
it  of  course. 


The  Law  Union  &  Crown  monogram, 
appearing  on  all  the  company's  station- 
ery, is  printed  in  our  advertising  sec- 
tion. 
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COAST  FIRE  LOSSES 

August. 

WASHINGTON— 

t;  .  Anacortes,  shingle  mill 

London  ct  Lanca.shiro $  oOO 

Liv.  ifcLon.  &  Globe 500 

.Etna -TOO 

Queen 750 

5  .  American  Fork,  stk  flour  mill 

Royal 1,000 

-!0  .  (July)  Clark  co.,  machinery 

Fireman'.*  Fund ...   -      700 

Law  Union  <&  Crown 7;i3 

7  .  Colfax,  bldg  and  conts- 

Northern 1,700 

2  .  Everett,  bldg  and  conts 

North\ve!^tern  National i;>"i0 

19  .  King  CO.,  dwg 

Royal      .TOO 

>H  .  (July)  Mt.  Baker,  mining  plant 

Queen     2r"i00 

,  .  Near  Marysville,  shingle  mill 

^tna 819 

IS  .  Olympia,  steam  tugboat 

Liv.  &  Lon.ct  (;iobe 2,tOO 

2  .  (JiOy )  Olympia,  br  bldg  and  machy 

Protector  rnderwriter 2,000 

11  .  Olympia,  agricultural  store  and  conts 

Queen 1.000 

10  .  Seattle,  fr  bldg,  machy  and  stk 

Hamburg-Bremen 977 

19  ,  Seattle,  fr  Idg  house 

Pennsylvania 575 

13  -Seattk',  bldg 

London  &  Lancashire 3,000 

4  .  (July)  Seattle,  br  bldg 

Protector  Underwriter .575 

,   ,  Seattle,  fr  bldg.  machy,  etc. 

Phoenix,  Hartford 5.000 

29  .  (June)  Seattle,  sawmill 

Girard tiOo 

13  .  Seattle,  cars 

.Scottish  Union 2,-500 

Northern 3,S50 

5  ,  Spokane,  dwg 

Alliance  of  Pa 1,000 

1  .  Spokane,  planing  mill 

New  Zealand 1,000 

Fire  Association 1,400 

Agricultural 1,000 

Delaware 1,500 

Providence-Washington 1,500 

Northwestern  National 500 

Queen     1,000 

31  (July)  Snohomish,  conts  fr  bldg 

Connecticut 600 

Liv.  &  Lon.  &  Globe 500 

.   .  Snohomish  co.,  shingle  mill 

^Etna S50 

27  .  (July)  Stella,  stk  genl  mdse 

Niagara     500 

Royal  Exchange 2,500 

New  York  Underwriters 1,500 

15  .  Toppenish,  fr  bldg  and  conts 

Citizens 900 

Springfield 98:^ 

5  .  Tacoma,  hotel  and  conts 

Li V.  &  Lon.&  Globe SOO 

3  ,  Thornton,  grain  whse 

Colonial 538 

German  Alliance 1,.500 

Northern 1,.5(X) 

Pennsylvania 500 


13  ,  Voungstown,  car  plant 

Siiringfield $2,500 

Firfman's  Fund 3,.tOO 

Queen     3,333 

Royal t'),(;c.r. 

Hamburg-Bremen 2,.50O 

17  ,  Youngstown.  rolling  mill 

Royal :  .  .  500 

Colonial 7.50 

3  ,  North  Yakima,  bldg  and  drug  stk 

American  Central 2,(XI0 

Connecticut     1.000 

Fireman's  Fund (195 

Law-  Union  tt  Crown 1,000 

(German  .\lliance fi9rt 

-Etna (iOO 

Queen 7,.")00 

2ti  .  Walla  Walla,  fr  dwg  and  conts 

German-American 3,200 

3  ,  Winona,  bldg  and  mdse 

Fireman's  Fund 2,700 

24  ,  Whitman  co.,  thresher 

Svea .575 

London  ct  Lancashire 1,100 

1  .  Wilbur,  dwg 

Queen     900 

Losses  inider  $.'KX)  .   .      $ 
Total  Washington  ...  $ 

OREGON— 

20  .  Ashland,  conts  br  bldg 

Liv.  &  Lon.  &  Globe $   .500 

.  ,  Clackamas  co.,  dwg  and  conts 

Aachen  &  Munich 1..500 

Hanover S.'iO 

5  ,  Coos  Bay,  fr  dwg 

Springfield 

25  .  (July)  Canyon  City,  mdse 

Ins.  Co.  North  America 500 

20  .  Mt.  Angel,  fr  flour  mill 

German-American 1,000 

S  .  Portland,  dwg 

American,  N.J 2.200 

5  ,  Portland,  fr  cannery 

Globe  &  Rutgers 1,S71 

21  .  Portland,  fr  dwg  and  conts 

German-American 2,300 

25  .  (July)  Portland,  bldg 

Northern 2,.=100 

:>0  .  (July)  Portland,  fr  bldg 

Connecticut 1.142 

Royal  Exchange SOO 

.  .  Portland,  br  bldg  and  conts  saloon 

-Etna 1,»4« 

()  .  Portland,  fr  bldg  and  conts  restaurant 

Northwestern  National SOO 

17  .  Portland,  fr  dwg 

Northwestern  National 1,200 

13  .  Portland,  shirt  factory 

Fire  Association 819 

15  ,  Portland,  dwg  and  conts 

Union,  London 573 

26  .  Near  Roseburg,  fr  dwg  and  conts 

Liv.  &  Lon.  ct  Globe 1,300 

21  .  Troutdale,  stk  genl  mdse 

Springfield 2,000 

31  .  (July)  Umatilla  co.,  growing  grain 

Queen     3,431 

Losses  under  $."i00  ...  $ 
Total  Oregon $ 

MONTANA— 

29  .  (July)  Butte,  dwgs 

Union,  London $   945 
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G  .  Bozonian,  dwg  iiiifl  Imrn 

Hartford *1.<'0() 

lii)  .  (July)  F'drsyth,  saloon 

Ins.  Co.  North  America     "50 

.")  .  Forsythe,  fr  barn  and  conts 

Connocticiit '-W-l 

I.')  .  Kalispel,  stk 

Orient <j'-i5 

27  .  Steven.sville.  genl  stort- 

Fire  Association 2,755 

Losses  under  $.")00  ...  $ 
Total  Montana    ....  $ 

IDAHO— 

.   .  Boise,  horses  and  vehicles 

Hartford 750 

2(i .  Caldwell,  fr  Idg  house 

Pennsylvania     $1,200 

1  .  Coeur  d'Alene,  dwg  and  eonts 

Svea 5(i(; 

(■)  .  Mace,  bldg 

Union,  London 507 

14  .  Springton,  sawmill 

American,  N.  J 1,000 

Atlas 1,000 

Hamburg-Bremen 1,000 

National 1,000 

Fireman's  Fund 1,000 

U  ,  Wallace,  stk  mdse 

New  York  I'nderwriters 1,500 

.      Wallace,  frbldg 

Fireman's  Fund 1,000 

14  .  Wallace,  saw  mill 

Scottish  Union 1,000 

.    .  Wallace,  fr  dwg 

Aetna 500 

Losses  under  $500  ...  $ 
Total  Idaho $ 

COLORADO— 

7  .  Colorado  City,  mining  plant 

New  Zealand I,2S7 

Fireman's  Fund       $o,0'J0 

National 2,000 

London 1,802 

Svea 2,250 

Colonial ;   .  4,000 

Fire  Association 2,000 

London  it  Lancashire 7,500 

Teutonia 2,500 

Northern 1,930 

Atlas 2.500 

Scottish  Union 2,059 

State 2,500 

Royal  Exchange 1.820 

Aachen  &  Munich 1.875 

Total $29,500 

20  .  Denver,  bldgs  and  conts 

Royal  Exchange 1,500 

1  .  La  Fayette,  bldg 

Northern 2,086 

10  .  Pueblo  CO.,  fr  dwg  and  conts,  barn  and  conts 

National 1,700 

22  .  Victor,  bldg  and  conts 

Northern t)93 

Losses  under  $500  ...  $ 
Total  Colorado    .  $ 

ARIZONA— 

1  .  Bisbee.  mdse 

Ins.  Co.  North  America $2,000 

Alliance,  Pa 500 


27  .  IMsbce,  (iwg 

Ins.  Co.  North  .Vnierica $    500 

8  .  Holbrook,  fr  ilwg  and  conts 

Springfield 1,(>.')0 

1  .  Near  Metcalf ,  bdg  house  and  conts 

Royal 2,.500 

15  .  Phoeni.x,  store  blilg  and  conts 

Agricultural 1,500 

Losses  ini<ler  $.')()()  ...  $ 
Total  Arizona $ 

NEVADA— 

26  .  Goldfield,  dwg 

Citizens      800 

20  .  Reno,  genl  fire 

Atlas $1 .069 

London 2,.5(H) 

Union,  London 618 

Queen     1,000 

German  Alliance 2,5(K) 

London  &  Lancashire 5(X) 

Liiw  Union  it  Crown 2.500 

Royal •2,500 

Phcenix,  Hartford t>00 

Liv.&Lon.&Cilobe 4,000 

Total     $ 

Losses  mider  $500  ...  $ 
Total  Nevada $ 

NEW  MEXICO— 

25  .  Eddy  co.,  dwg  and  conts 

Atlas $    '.'02 

30  .  Santa  Fe,  hhid  furni 

Orient 900 

Losses  under  $.500  .   .   .1 
Total  New  Mexico  ...  $ 

UTAH- 

10  .  American  Fork,  flour  mill 

Hartford 3,000 

9  .  Salt  Lake, 

Williamsburg  City $   609 

7  .  Salt  Lake,  restaurant 

Protector  Underwriters 1,000 

Providence-Washington 940 

8  .  Salt  Lake,  mere  bldg 

Scottish  Union 609 

Losses  under  $500  ...  $ 
Total  Utah $ 

BRITISH  COLUMBIA— 

.  .  Victoria,  fr  church  and  organ 

Protector  Underwriters     $   500 

Losses  under  $500  ...  $ 
Total  British  Columbia  $ 

WYOMING— 

9  .  Sheridan  Springs,  conts  fr  saloon 

National $1 ,030 

22  .  Upton,  barn  and  shed 

Fireman's  Fund 500 

Losses  under  $5(H)  ...  $ 
Total  Wyoming     ...  $ 

HAWAIIAN  ISLANDS— 

8  .  Honolulu,  fr  bldg  and  stk  groceries 

National $   "00 

Total  outside  territory  ...  $ 
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CALIFORXIA—  27  . 

6  .  Alameda,  coalyard  and  coiits 

Svea .   .  .  $   o76       17  . 

Royal 551 

13  ,  Besenda,  fr  store  bldg  and  conts  4 

American  Central 1,000 

St.  Paul     1,7W 

24  .  Biggs, 1 

Glens  Falls 700 

2  .  Bradley,  crop  .  . 

Fireman's  Fund 1/)18 

12  .  Berenda,  hotel  and  cents  ^4 

Fireman's  Fund 2,iK)0 

13  ,  Boonville,  dwg  and  conts 

Fireman's  Fund 1,150         ^ 

12  .  Cana,  hay 

London G14         ''  ■ 

Niagara l,;;i(i 

20  .  Colton,  br  bldg  15 

Hartford .M2 

.   .  Chino  Ranch,  hay  in  barn  3  , 

Hartford 510 

23  .  Clovis,  bldg  and  dwg  and  conts  1'-  • 

Li V.  ifcLon.  &  Globe 7,700 

Hartford 3,700       12  . 

5  .  Colusa  CO.,  growing  grain 

Hartford 2,558 

17  .  Coalinga,  fr  barn  1  ■ 

Citizens 850 

13  .  Delano,  saloon  and  conts  10  • 

Royal 600 

22  .  Fairview,  stk  mdse  2*^  • 

Mercantile '.»05 

St.  Paul     904         8  . 

27  .  Fresno,  dwg  and  conts 

Svea '.(00       oo 

3  .  Fresno,  frame  store  bldg 

Springfield 800 

17  .  Fresno,  dwg  26  , 

New  York  Underwriters 749 

Niagara     500       .^q 

Fireman's  Fund 750 

17  .  Fresno,  winery  ., 

Royal 750 

12  .  Fresno,  dwg,  barn,  etc. 

Law  Union      790       -,  .3 

Globe  &  Rutgers 750         '* 

28  .  Fresno,  hay 

Ins.  Co.  North  America 500       •,  ^ 

.   .  Near  Fresno,  ranch  dwg 

Aetna 750         q 

12  .  Glenn  co.,  farm  implements 

Pennsj'lvania 1,808       2- 

9  .  Huntington  Beach,  factory 

Liv.  &  Lon.  &  Globe 5.000         ^ 

20  .  Ingomar,  automobile 

London  &  Lancashire ....       500 

6  .  Kingsburg,  fr  bldg 

Citizens 4,000       12 

Connecticut 1,200 

.   .  Kern  co.,  cord  wood  12 

Springfield 519 

7  .  Near  Kings  City,  growing  grain  3 

Hartford 891 

20  .  Los  Angeles,  bldg 

Ins.  Co.  North  America 500       28 

12  .  Los  Angeles,  dwg 

Aachen  &  Munich 1,419         2 

Hanover 2,129 

5  .  (July)  Los  Angeles  co.,  dwg  2 

Law  Union  tt  Crown 500 

25  .  Los  Angeles,  dwg  and  conts  30 

Liv.  &  Lon.  &  Globe .500 

1  .  Los  Angeles,  dwg  12 

Alliance,  Pa 1,420 


Los  Angeles,  fr  bldg 

American  Central |    ono 

Los  ,\ngeles,  groceries 

Fire  Association 750 

Los  Angeles,  grocery  stk 

National 753 

LosGatos,  fr  dwg  and  barn 

Protector  Underwriters 800 

Livermore,  hay 

Phoenix,  Hartford G82 

Maybert,  bdg  house 

Atlas 80O 

Mt.  Diablo,  cordwood 

Fire  Association .520 

Mendocina  co.,hay  in  stack 

Springfield .500 

Maxwell,  bldg  and  hay 

American  Central 678 

Milbrae,  dwg 

Fire  Association 914 

Novato,  fr  dwg  and  barn 

Liv.  &  Lon.  &  Globe 1,800 

Oakland,  stk  mdse 

New  Bnuiswick     667 

Jefferson  Fire 0()7 

Oakland,  mdse 

Ins.  Co.  North  America     1,608 

Palms,  fr  stable 

Concordia .500 

[July]  Redding,  dwg 

Hanover 6(X) 

Red  Bluff,  machy 

American,  N.J iiOo 

Red  Bluff,  fr  dwg  and  laundry 

Caledonian-American 509 

Ins.  Co.  North  America 906 

Redwood  City,  fr  dwg 

New  York  Underwriters 4,.50O 

(July)  Redwood  City,  fr  dw-g  and  conts 

National 6,-500 

Raymond,  bldgs 

Springfield 500 

Fireman's  Fund 2,.50O 

Stockton,  livery  stable  and  conts 

Queen 1,407 

Royal 2,104 

Stockton,  dwg 

Atlas 700 

Sacramento  co.,  dwg  and  conts 

New  York  Underwriters 1,500 

Near  Sacramento,  fr  dwg  and  conts 

New  Zealand 1,040 

Sacramento,  bldg 

Northern .    1,2.52 

Colonial 3,100 

National 819 

Santa  Clara  co.,  dwg  and  conts 

Manchester 3,100 

Stockton,  dwg  and  conts 

Hanover 1.200 

Selma,  dwg  and  conts 

Royal I.2:n 

Ins.  Co.  North  America  900 

(July)  Stanislaus  co.,  barn 

Ins.  Co.  North  America 500 

San  Di(>go  co.,  hhld  furni 

Orient 2,.5(XJ 

Santa  Rosa,  dwg  and  conts 

Agricultural l.^JOU 

(July)  San  Mateo  co.,  dwg  and  conts 

Fireman's  Fund 1,000 

San  Jose,  hhld  furni 

Svea 2,(J0O 
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^^'>k™^^^^^  $1.7.^0                San  Francisco  Reconstruction 

:n  .  sutler '(^.'Hcj.i.iKMuui  c,.nt> '"""     Numbev  and  Cost  of  BuUdifigs  Evected 

London  &  Liuicashire iioo              and  Alterations  Made  From 

-''•H^Srd'-'"''.'"^ -,,00,.  _    May,  1906,  to  Sept.  30,  '07. 

"j;!  .  San  Rafaol,  dwg  and  conts  Class  "A"                                                    Estimated  Cost 

Fire  Association S0()        [proteeted  steel] Tvi  bldgs.  .   .    .$10,959,000 

12  .  Tehiinia  eo.,  lildgs  and  hay  Class  "R" 

iVis"  ^o^\.,rth' Ame'riea  ■   ::::::.:;;    "'tIs        [reinforeed  concrete]  .   .   .   .  8(5  bldgs.  .   .    .     r.,17(i,700 

IS  .  (.Inly)  Tehaehapi,  hlilg  Class  "C" 

Fireman's  Fund ."jOO        [ordinary  joisted  brk]  .   .   ,  995  bldgs.  .   .   .    •J9,:i.s.5,ll(5 

•29  .  Valle.io,  brchuix'h  and  fr  ilwg  Frame, 6,591  bldgs.  .    .    .    :«),106,591 

Springfield UO       Alterations 2,996  bMgs.  .  .   .     6,620.071 

10 .  Yuba  CO.,  stable  and  conts  ^ 

s^ea":^.'^"^':"' :::;::::;::::;  ^■iioo                          w-"^<>    Total  $s3.fi07,478 

19 .  Yolo  CO.  rtwg  and  furni  About  50  Class  "A"  buildings  erected 

Ins,  ( o.  North  America O.jS       ,      -            ,       ,»        ,            ,                                            t, 

T   ,,,    t-„„         t  before  the  fire  have  been  reconstructed 

Losses  under  t.iOO  ...» 

Total  California,  s.  F.  excepted,  $  in  addition  to  this  number. 

SAN  FRANCISCO—  Many  of    the  larger  buildings  were 

3 .  Machine  shop  On  a  Commission  basis  and  their  cost  in 

25 .  Dwemng  and  conts ^■"*"     ^^^^  cases  greatly   exceeded  that  esti- 

ins.  Co.  North  America $  500      mated,  which  latter  figure  being  that 

''Sobe'Kit'r']''^^                     1..I0,.      upon   which  fees  are  based  is  usually 

Northern  .  ? \,ui',     ggj-  io^_     ^otal  to  date  Undoubtedly  ex- 

"'  ■  New'7"?iand*. 1,000      ceeds  $100,000,000.— F.  H.  Porter,  Chief 

"'     New'zealand $1,000        InSpector. 

25  .  Ruilding  and  stk  automobiles  and  suiiplies 

\v!^it"?n' '*' I'oo')         ^^  ^  Hearst  Sunday  colorette  appears 

Fi:em;nrs  Fund :;,ooo     an  "Autumu  Etching"  by  Ella  Wheeler 

New  lirnnswick 1.092        ttt-i                i      i  i       -h         •         • 

Liv.  ct  Lou.  &  tjiobe 500      Wilcox,  darkly  illuminating  the  aural 

*' "  Royai"^  '^""'^*'  1  s;!i      lady's  poem.     The  half  moon  has  a  per- 

Q"'^«"    ' '-     fectly  vertical  face  and  is  in  an  impos- 

C  .  Frame  mere  bldg  and  grand  stand  .,  ,               ...              <<mi            •    i  j_    •        i      i     >» 

National 2,o7i      sible   positiou.       The   night  is  dark, 

,,   J"«'^«='" i'"i''      though  the  sun  is  necessarily  above  the 

14  .  Stock  _ 

Northern 510     horizou.     The  tide  "runs"  away  from 

'''' •  ci?ard"'""^'^'""^ ,5..o      the    low    moon    "to    meet   the   rising 

Nevv  Brunswick  m     wind,"  which  is  blowing  from  the  land. 

Nrssnu 1 ,0{H)                    '                                            ° 

No.th  River 1.000      Though  the  night  is  dark  the  moon  is 

'  Lomion 800      "faded";  though    a  half-moon,  it  is  a 

19 .  Frame  kig  house  ' ' remnant. ' ' 

Liv.  &  Lon.  &  Globe 2,000  .     .  . 

2(j  .  Chinese  mdse 

^veste^n 1,000         bPOKANE.— An    Ordinance    has  been 

"  ■  Aelna"^' ^!^^ '!""'.' ^'!'\*^'"''."  9:,(j     P^ssed  providing    for  a  municipal  in- 

Losses  under  $r)Oo .  .  .  spection  of  electrical  installation.     The 

Total  San  Francisco  .  .  $  Bureau  inspector  is  now  engaged  in  se- 

Totai  California  ...  $  curing  the  removal  of  wires  from  the 

Total  Pacific  Coast,  $  tops  of  buildings  within  the  fire  limits. 


It  is  not  always  in  "good  taste"  to 
tell  the  truth — especially  the  whole 
truth  and  nothing  but  the  truth. 


Los  Angeles.— On  December  4  the 
city  will  vote  for  $300,000  bonds  to  im- 
prove the  fire  department. 
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LIFE  AND  MISCELLANEOUS 

Colnnihian  Life  Notes 

Leading  offices  in  September  produc- 
tion of  the  Columbian  National  give 
Los  Angeles  rank  4.  In  economy  the 
same  department  ranks  seventh;  and  in 
both  respects  it  ranks  5.  For  the  nine 
months  Los  Angeles  ranks  seventh  in 
both  production  and  economy,  and 
fourth  in  the  two  combined,  in  the  roll 
of  honor.  These  high  ranks  are  cer- 
tainly a  credit  to  Supervisor  Harrie  E. 
Walker  and  his  assistants. 

Vice  president  Franklin  W.  Ganse 
says  to  the  company's  agency  force, 
speaking  of  the  new  president,  Arthur 
Childs : 

"He  has  abundant  force  and  nerve  and  other 
attributes  which  make  a  magnetic  personality. 
But  with  these  he  has  also  the  ripened  judgment  of 
a  man  of  experience  in  large  and  varied  business 
enterprises.  He  has  always  succeeded.  I  pre- 
dict that  Arthur  E.  Childs  will  be  one  of  the  great 
life  insurance  presidents  of  the  country." 


CURRENCY 

We  copy  the  following  from  the 
Bulletin  issued  by  the  Fidelity  &  Cas- 
ualty Co. 

August  Embezzlements. 
Press  notices  and  dispatches,  as   collated   by  the 
fidelity    department  of   the  Fidelity  and   Casualty 
Company  of  New  York,  indicate,  for  the   month 
of  August,  1907,  the  following  defalcations  : 

Banks  and  Trust  Companies $171,756 

Beneficial  Associations 30,435 

Public  Service 363,421 

General  Business 121,148 

Insurance  Companies 274 

Transpoatation  Companies 27,253 

Miscellaneous 34,784 

Total $749,071 

The  Quebec  Bridge  Disaster. 
The  principle  of  construction  centered  upon  two 
two  great  bracket-like  trusses  (each  1,062  1-2  feet 
ong) ,  one  on  either  side  of   the  river,  built  upon 


massive  piers  sunk  in  the  river.  That  part  of 
each  truss  next  the  shore — called  the  "anchor  arm" 
(500  feet)  was  firmly  anchored  to  a  land  pier 
("anchor"  pier),  and  connected  with  the  abut- 
ments at  the  landing  level  by  a  "deck  truss  ap- 
proach span"  (210  feet) . 

With  the  "anchor  arm"  acting  as  a  counter- 
weight, that  part  of  the  truss  outside  the  main  pier 
called  the  "cantilever  arm"  was  projected  from  the 
south  side  of  the  river  toward  a  similar  "cantil- 
ever arm"  on  the  opposite  shore. 

The  ends  of  these  cantilever  arms  were  not  to 
meet,  but  were  to  be  connected  by  a  suspended 
span  of  675  feet,  the  longest  simple  truss  span 
ever  designed.  As  planned,  the  total  length  of 
the  bridge  between  abutments  was  thus  3,220  feet 
— the  central  span  from  centre  to  centre  of  main 
piers  being  1,800  feet,  the  longest  in  the  world. 

There  was  a  clear  headway  over  high  tide  of 
150  feet  for  a  width  of  1,200  feet.  The  peaks  of 
the  main  posts  above  the  river  were  400  feet  high. 
Some  of  the  pins  used  in  the  construction  of  the 
bridge  were  24  inches  in  diameter  and  ten  feet  in 
length;  while  the  eyebars,  with  a  maximum  of  56 
on  one  pin,  were  the  largest  yet  used.  The  main 
piers,  built  of  concrete  faced  with  massive,  rock- 
faced  granite,  were  sunk  with  pneumatic  caissons 
150  by  49  feet  and  25  feet  high.  The  anchor 
piers,  of  similar  construction,  are  30  by  111  feet  at 
the  base.  The  abutments,  likewise  of  concrete 
and  granite,  are  80  feet  wide  and  40  feet  deep. 
The  bridge  had  a  capacity  of  two  railroad  and  two 
electric  railway  tracks,  two  roadways,  and  two  foot 
walks,  all  on  the  same  level. 

Of  the  bridge  as  thus  planned,  only  the  abut- 
ments, main  and  anchor  piers,  the  two  "deck 
truss  approach  spans,"  the  south  "anchor  arm" 
and  "cantilever  arm"  were  completed.  The 
'anchor"  and  the  "cantilver"  arms  were  the  parts 
of  the  bridge  that  collapsed. 

This  south  "cantilever  arm" — a  great  overhang- 
ing mass  of  metal — was  regarded  as  one  of  the 
engineering  feats  of  the  time.  During  the  past 
summer  many  American  engineers  visited  Quebec 
to  inspect  the  new  bridge,  the  total  cost  of  which 
was  to  have  been  $10,000,030. 

Become  a  Solicitor. 
"Good  Morning" 

Start  right.  Be  correct  in  your  dress  and  ad- 
dress. Start  out  neatly  clad,  with  a  clean  shave 
and  polished  shoes — in  short,  look  prosperous. 
Then  again,  there  is  a  great  deal  in  the  way  you 
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say    "good     morningl"      Always    be    cheerful, 
pleasant  and  polite — sunshine  melts  ice. 
Know  Yoar  Business. 

Know  your  business-  Read  and  reread  your 
policy  forms.  Familiarize  yourself  with  the  bene- 
fits of  the  protection  you  sell.  Ask  your  Resident 
Manager  (who  is  interested  in  your  wellfare  and 
success)  for  any  information  whatever,  for  ques- 
tions that  may  appear  to  you  at  times  to  be  frivol- 
ous may,  nevertheless,  convince  the  company  of 
your  earnestness.  He  will  certainly  explain  every 
detail  cheerfully  so  you  can  grasp  the  little  things 
you  don't  understand.  Concentrate  your  mind 
upon  insurance,  apply  yourself  to  it;  discard  every- 
thing else;  then  you  will  master  it. 
Confidence. 

Confidence  develops  successful  producers. 
Know  the  company  you  represent — there  is  none 
better.  Often  a  man  becomes  discouraged  for 
want  of  self-reliance.  He  does  not  realize  that  tact 
and  application  win.  The  solicitor  who  did  not 
start  right,  even  with  experience  in  his  favor, 
hasn't  the  prospects  of  future  fortune  that  the  new 
beginner  has  who  starts  right. 


Peculiar  Accident  to  Conductor 

Santa  Rosa,  Nov.  9. — Conductor  Al. 
Plaff  of  the  Northwestern  Pacific  rail- 
road narrowly  escaped  being-  killed  near 
Largo  night  before  last.  He  was  sitting- 
in  his  caboose  with  the  door  open.  As 
the  train,  a  freight,  rounded  a  curve, 
the  sudden  lurch  threw  the  conductor 
out  of  the  door  and  down  an  embank- 
ment.    He  was  not  hurt. 


October  was  the  banner  month  of  the 
Pacific  Mutual's  history,  with  $2,673,- 
000  new  business.  The  southern  Cali- 
fornia agency,  under  Secretary  Russell, 
wrote  $512,000. 

Fresno,  Cal. — Among  death  claims 
paid  by  the  Union  Mutual  was  one  for 
$2,000  on  James  M.  Collier,  insurance 
agent. 

The  Pacific  Mutual's  accident  depart- 
ment will  write  more  than  a  million  in 
premiums  this  year. 


J/V.s/   (oast   Life  Dof'.s   II  rN 

The  new  San  Francisco  Life  Insurance 
Company  will  make  a  very  good  show- 
ing this  year,  with  some  $4,500,000  in 
force.  As  everybody  knows,  life  insur- 
ance conditions  have  not  been  favorable 
anywhere,  and  have  been  less  so  in  Cal- 
ifornia, owing  to  the  after  effects  of 
the  great  fire;  but  the  West  Coast  Life 
has  met  every  difficulty  successfully 
and  has  been  notably  fortunate  in  the 
matter  of  death  losses. 


California  life  insurance  men,  unde- 
terred by  their  ludicrous  failure  in  the 
legislature  of  1906,  will  try  again  in 
1908.  They  may  provoke  and  meet 
with  legislation  now  unexpected.  Last 
year  one  of  their  representatives  was 
ordered  off  the  floor  of  the  assembly. 
The  other  was  told  to  quit  reading  a 
paper  before  the  committee  and  tell 
what  he  knew.  Confessing  that  he 
didn't  know  anything,  he  subsided  un- 
gracefully. But  he  knew  enough  to 
draw  a  large  unearned  sum  subscribed 
by  confiding  life  agents  in  San  Fran- 
cisco— and  charged.  One  manager  was 
approached  on  the  subject.  Mr.  Blank 
being  an  ex-solicitor  "could  do  much 
good  at  Sacramento."  Only  $10  was  to 
be  this  manager's  contribution.  "Is 
that  all?  Well,  you  can  make  it  $50 
and  tell  Mr.  Blank  to  charge  it  up  to 
the  $500  he  owes  me  for  advances  made 
him  when  he  was  working  for  me.  If 
he  makes  good  at  Sacramento  it  will  be 
more  than  he  did  for  me." 

A  postal  clerk  on  a  mail  car  is  not  a 
passenger,  rules  the  federal  court  at 
Pittsburg.  He  cannot  collect  double 
insurance. 

Send  us  items  of  news  about  your 
company  or  your  agency,  for  this  de- 
partment. 
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CALIFORNIA    LIFE   INSURANCE 

IN  74 

More     Extracts     From      Commissioner 
Foard's  Report  to  the  Governor 

(('Dntinucd.) 

Section  6i6  further  provides,  "that  the 
Company  shall  make  and  file  with  the  insu- 
rance commissioner  a  stipulation  that  in 
consideration  of  the  permission  granted  by 
the  State  of  California  to  it,  to  transact 
insurance  business  in  this  State,  that  in  all 
litigation  between  the  company  and  any 
citizen  of  the  State  of  California,  the  courts 
of  the  State  shall  have  and  mantain  exclu- 
sive jurisdiction  of  such  litigation,"  Pre- 
cisely in  the  case  of  a  home  company. 

"And  that  no  action  hereafter  commenc- 
ed in  a  District  Court  of  the  State  of  Calif- 
ornia against  the  Company, shall  be  remov- 
ed or  transferred  therefrom  to  the  United 
States    Circuit  Court," 

Transferring   Cases. 

A  further  provision  of  said  section  is, 
"that  if  any  action  her  after  commenced 
in  any  District  Court  of  this  State,  by  a 
citizen  thereof,  against  a  foreign  insurance 
company,  doirtg  business  in  this  State, 
such  company  shall  transfer,  or  cause  to 
be  transferred,  such  action,  to  the  United 
States  Circuit  Court,  the  right  of  such 
company  to  do  insurance  business  in  this 
State  shall  thereupon  and  hereby  cease  and 
determine ;  and  the  Insurance  Commissioner 
shall  immediately  revoke  the  Certificate  of 
such  company  authorizing  it  to  do  business 
in  the  State." 

It  is  hardly  necessar}^  to  refer  to  section 
419  ;  its  object  being  simply  to  require  that 
insurance  business  shall  not  be  transacted 
in  this  State  except  upon  an  amount  of  cash 
capital  which  shall  offer  reasonable  secur- 
ity to  the  assured. 

75  Cents  on  the  Dollar. 

As  to  section  451,  one  would  suppose 
an  insurance  company  ought  not  to 
object  to  a  law  authorizing  it  to  settle  with 
its  creditors  at  75  cents  on  the  dollar  of  its 
acknowledged  obligations.  . 

In  the  statement  of  every  life  company 
doing  business  in  this  State-with  a  single 
exception-we  have  "dividends  paid  to 
policyholders."  If  these  dividends  are  not. 
m  part,  derived  from  reserves  forfeited  to 
the  companies  by  lapse  of  insurance,  and 
which  this  law  is  intended  to  secure  to  the 
assured,  then  what  has  gone  with  said 
reserves? 

Robbing  Peter  to  Pay  Paul 

And  if  they  have  in  part  gone  into  such 
dividends,  we    would    like  to  know  upon 


what  principle  of  justice,  trust  funds  con- 
tributed by  A  should  be  given  to  B,  simply 
because  the  latter  represents  a  living  policy. 
It  certainly  would  seem,  to  a  person  in 
nowise  interested  that  A,  and  nobody  else, 
is  entitled  to  such  funds,  belonging  to  his 
policy.  They  result  from  payments  made 
by  him,  perhapys  through  many  years,  upon 
a  policy  which  he  finds  it  impossible  longer 
to  mantain,  and  surely  he  is  entitled  to  a 
portion  of  an  amount,  which  in  the  hands  of 
another  able  to  continue  the  validity  of  a 
policy,  would  be  secure  to  him. 

Refusing  to  Refund. 

Scarcely  a  day  passes  that  I  bave  not  a 
call  from  some  unfortunate  policyholder 
seeking  advice  as  to  how  to  obtain  from  the 
company  something  in  settlement  of  his 
policy,  he  being  unable  longer  to  continue 
the  payment  of  premiuiTis,and  the  company 
refusing  to  refund  to  him  any  portion  of 
those  already  contributed ;  sometimes  offer- 
ing him  a  paid-up  policy,  when  the  chances 
are  that  the  assurant  will  outlive  the  com- 
pany. 

But  there  is  an  additional  reason,  and 
possibly  entitled  to  more  consideration, 
why  the  policyholder  should  have  the 
power  to  compel  a  settleinent,  and  at  his 
pleasure.  It  has  happened  that  parties 
after  paying  premiums  of  life  insurance  for 
many  years,  have  found  the  company's 
affairs  in  such  condition  as  to  render  it  cer- 
tain their  policies  would  eventually  prove 
to  be  worthless, and  to  deny  such  parties  the 
right  and  power  to  protect  themselves,  is 
simply  to  ignore  principles  of  justice  and 
law,  governing  and  controlling  every  other 
description  of  business. 

Home    Companies. 

This  law  subjects  our  home  companies 
to  the  same  obligations  to  their  assured,  as 
are  required  of  foreign  companies;  and 
though  in  its  provision  requiring  the  return 
to  the  assurant  of  the  same  per  centum  of 
the  reserve, in  all  cases  it  may  work  injustice 
to  the  company,  as  applied  to  a  policy  upon 
which  not  more  than  one  full  annual  pre- 
mium has  been  paid,  it  certainly  accords  to 
the  holder  of  an  older  policy  less  than  he 
is  entitled  to — the  ratio  of  loss,  to  the  assur- 
ed, increasing  with  the  age  of  the  policy. 

Wright. 

On  this  subject — "Surrender  of  Life 
Policies" — Professor  Wright,  Ex-Insurance 
Commissioner  of  Massachussetts,  and  cer- 
tainly one  of  the  first  writers  and  thinkers 
on  life  insurance  in  our  country,  says. in  his 
recently  published  works — "Politics  and 
Mysteries  of  Lite  Insurance"  "Take  up  the 
prospectus  or  handbook  of  almost  any  of 
the  life  insurance   companies,  and  you  will 
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fmd  a  paragrapli  something  like  the  follow- 
ing, which  I  copy  from  the  report  of  1862  of 
the  Mutual  Life  Insurance  Company  of  New 
York,  then  as  now  the  foremost  of 
American  companies. 

"Surrender  of  Life  Policies".  Should 
the  original  motive  for  affecting  insurance 
in  this  company  cease  before  the  termina- 
tion of  lire,  the  party  may  surrender  his 
policy,  after  it  has  run  two  years,  for  an 
equitable  consideration;  which  may  be  paid 
to  him  by  the  company,  on  its  surrender," 

The  Professor  continues: 

"Though  this  wording  "may"  is  not  the 
TDOst  efficient  auxi'iary  verb  that  could 
have  been  selected,  as  a  matter  of  fact,  a  vast 
amount  of  surrender  value  has  been  paid  by 
this  company,  and  is  paid 

Cessation  of  Original  Motive. 

"That  the  cessation  of  the  o  •iginal  mo- 
tive for  insurance  in  any  individual  case,  is 
a  very  important, and  not  very  improbable 
contingency,  is  obvious  enough  from  the 
fact,  that  at  the  very  time  when  the  report 
above  quoted  from  was  made,  there  were 
outstanding  only  12,258  policies,  out  of 
24,029  which  had  been  is^ued  by  the 
company.  Considering  that  most  of  these 
12,  671  policies  which  had  ceased  to  exist, 
were  whole  life  policies,  paying  for  the  time 
being  largely  beyond  the  risk  incurred  on 
them  by  the  company,  the  question  of  the 
"equitable  consideration"  to  be  received 
froin  the  company  on  the  cancelment,  was 
a  very  interesting  one,  involving  in  the  ag- 
gregate a  very  large  sum  of  money.  It 
grows  more  and  more  interesting, since  the 
cessation  of  motive  to  insure,  and  any  di- 
vergence from  equity  in  the  rule  for  set- 
tling surrender  value  must  both  Increase 
with  the  age  of  the  company.  It  is  interest- 
ing to  every  outsider,  who  by  any  possibili- 
ty may  hereafter  be  tempted  to  insure.  It 
cannot  but  be  interesting  even  when  one  is 
about  entering  an  earthly  paradise,  to 
know  by  what  gate,  and  on  what  terms,  he 
can  get  out,  in  case  he  should  find  it 
necessary   or  desirable  to  do  so." 

Return    Values. 

Following  out  the  view  of  the  professor 
and  availing  of  his  long  experience  and 
familiarity  with  life  insurance,  I  trust 
your  Excellency  will  pardon  the  suggestion, 
that  Section  451  should  be  amended, with  a 
view  to  graduating  "return  values  of  poli- 
cies," upon  the  basis  of  their  age  and  kind. 
And  to  that  end  would  suggest  the  follow- 
ing amendements  to    the  Civil  Code : 

Sec.  45 1.  Under  any  policy  of  insurance 
on  life,  hereafter  issued  in  this  state, wheth- 
er by  a  person  or  corporation  organized 
under  the  laws  of  California,  or  under  those 
of  any  other   state  or  countrv,   the   holder 


thereof  on  any  anniversary  of  its  issue, 
shall  be  entitled  to  claim  and  recover  of 
the  insurer,  and  stipulation  or  condition 
of  forfeiture  contained  in  the  policy,  or  else- 
where to  the  contrary  notwithstanding,  a 
surrender  value,  to  be  determined  accord- 
ing to  the  provisions  of  Sections  452  and 
453  of  said  Code. 

Section  452.  The  net  value  of  the  policy 
at  the  said  anniversary,  the  premium  if  any 
is  then  due,  not  being  paid,  shall  be 
ascertained  according  to  the  American 
experience  rate  of  mortality,  with  inter- 
est at  four  and  one-half  per  centum  per  an- 
num; from  such  value  shall  be  deducted  and 
cancellcl,  and  indebtedness  of  the  as- 
sured, growing  out  of  the  policy,  and  a  sur- 
render charge,  to  compensate  the  insurer 
for  relin(]uishing  the  obligations  of  the  poli- 
cy to  contribute  towards  the  payment  of 
future  claitns  arising  under  other  policies, 
to  be  ascertained  as  follows,  to-wit: 

Section  453.  Assuming  the  rate  of  mor- 
tality and  interest  aforesaid,  the  present 
value  of  all  the  future  contributions  of  the 
policy  to  pay  death  claims,  or,  in  other 
words,  of  all  the  normal  future  yeai  ly  costs 
or  incurance  which  by  its  terms  it  is  expos- 
ed to  pay,  in  case  of  its  continuance,  shall 
be  calculated,  and  eight  per  centum  of 
this  sum  shall  be  the  legal  surrender 
charge,  and  the  remainder  of  the  net  value 
of  the  policy  ascertained  as  aforesaid,  after 
deducting  the  surrender  charge,  and  any 
debts  due  the  the  insurer  as  aforesaid  shall 
be  payable  to  the  insured  in  cash  But  no 
claim  for  such  surrender  value  shall  be 
valid,  unless  made  within  one  year  after 
the  policv  has  ceased  to  be  in  fir^e. 

Surrender  Values. 

Under  such  a  law,  the  insurer  would  re- 
tain, of  the  amounts  ccmtributed  by  the 
assurant  to  carry  the  policy  in  after  years,  a 
fixed  per  centum  of  the  insurance  value  of 
the  policy,  as  his  compensation  for 
relinquishing  it  from  further  obligations  to 
pay  premiums.  And  as  such  per  centum — 
as  surrender  charge — must  exceed  the  re- 
serve in  the  first  and  second  years  of  the 
policv, there  would  be  no  surrender  value 
until  after  the  payment  of  a  third  premiuiri, 
when  it  would  be, say  about  twenty-five  per 
centum  of  the  annual  premium.  After  the 
third  year  of  the  policy, its  return  value,  so 
long  as  premimuscontinuedtobepaid, would 
more  nearly  approximate,  year  by  year,  the 
amount  of  the  reserve  or  self-insurance 
deposit,  made  by  the  assurant;  its  value  to 
the  insurer  diminishing  annually  in  about 
the  same  ratio. 

Liable  for  Acts  of  Agents. 

The  provision  of  Section  616,  rendering 
the  company  liable   for.  the  acts  of  its   duly 
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appointed  agent,  done  in  the  prosecution  of 
its  business,  should  certainly  commend  it- 
self to  every  disinterested  person — and 
more  especially  as  relating  to  life  insu- 
rance. 

Those  procuring  policies  are  interested  in 
the  question  as  well  as  the  companies,  and 
are  entitled  to  legal  protection  quite  as 
much  as  the  companies,  with  whom  they 
suppose  they  are  dealing. 

It  is  claimed  by  the  insurers,  that  to  hold 
them  so  liable  might  involve  them  in  loss, 
through  the  incompetency  or  dishonesty  of 
their  agents.  It  is  possible  that  such  an 
agent  might  do  something  in  violatiou  of 
private  instructions  whereby  his  principal 
might  suffer  loss;  but  is  it  not  more  just 
that  the  party  who  employs  such  an  agent 
shall  suffer  the  loss,than  the  i>erson  dealing 
with  the  agent,  supposing  he  is  all  the  time 
dealing  with  one  having  authority  from  his 
principal  ?  It  i  s  a  rule  of  courts  of  law  and 
of  equity, that,  wherever  one  of  two  parties 
must  suffer  by  the  act  of  a  third,  he  who  en- 
abled such  third  party  to  occasion  the  loss , 
must  bear  it. 

Is  not  this  a  reasonable  and  honest  rule  ? 
Would  it  not  be  wickedly  unjust  to  hold 
that  the  party  dealing  with  the  agent  in 
such  case,  must  bear  the  loss? 

The  Agent 

It  is  a  fact  well  known  to  those  in  this 
State,  who  have  procured  policies  in  foreign 
life  insurance  Companies,  that  agents  rep- 
resent themselves  as  possessing  ample 
authority  to  bind  their  respective 
companies  by  whatsoever  they  may  do  or 
say.  They  advertise  themselves  by  word 
and  conduct  as  such,  until  it  becomes 
convenient  for  their  principals  to  claim  for 
this  appellation- agent— a  meaning  to 
suit  their  own  interests.  Then  the  agent  is 
held  to  be,  not  what  the  word  fairl}-  imports 
but  a  special  agent,  an  agent  with  limited 
powers,  as  determined  in  some  secret  power 
of  attorney,  locked  up  in  a  safe  beyond  the 
inspection  of  those  most  concerned,  which, 
when  it  becomes  necessary,  is  produced  in 
Court  to  defeat  the  just  claim  of  some 
unfortunate  suitor,  who  has  all  the  time 
been  deceived.  And  by  this  final  act,  is 
defrauded  of  his  or  her  just  due.  The  law 
in  question  is  designed  to  prevent  such 
frauds,  by  compelling  principals 
who  are  in  a  foreign  state  or  country,  to 
have  a  representative  at  hand  here,  whose 
words  and  acts  shall  bind  the  principal  to 
what  he  would  be  bound,  if  personally 
present,  and  acting.  No  company  disposed 
to  deal  fairly  and  honestly  with  its  policy- 
holders will  be  able  to  show  any  valid 
reason  why  it  should  not  comply  with  this 
law.    And  as  to  the  companies  that  refu-s 


ed  to  comply,  thus  leaving  the  State,  we 
have  simply  to  say,  our  people  can  well  af- 
ford to  part  with  them. 


It  transpires,  in  the  investigation  of 
the   New  York  insurance  department, 

that  the 

Security  Mutual  Life 
Ins.  Co.  of  Binghampton,  N.  Y.,  lent  As- 
sistant Actuary  Keefer  of  the  state 
insurance  department  $1,500.  The  se- 
curity or  the  purpose  of  this  loan  is  not 
stated. 


Sydney.  —  The  policyholders  of  the 
Mutual  Life  Association  of  Australasia 
have  voted  to  amalgamate  v^ith  the 
Citizens  Life  Assurance  Company. 

The  New  York  ins.  supt.  rules  that 
general  agents  must  not  pay  out  of 
their  own  profits  a  commission  which 
with  other  expenses  exceeds  the  first 
year's  loading. 

TTi-e  State  Life  of  Indianapolis  now 
attaches  to  all  policies  the  double  in- 
demnity clause,  applying  in  event  of 
accidental  or  violent  death. 

Judge  Clark  of  the  federal  court  in 
the  eastern  district  of  Tennessee  has 
granted  a  permanent  injunction  against 
Insurance  Commissioner  Folk,  restrain- 
ing that  official  from  revoking  the  Ten- 
nessee license  of  the  State  Mutual  Life 
of  Rome  for  the  reasons  named  in  his 
letter  of  July  13.  The  Tennessee  com- 
missioner threatened  to  revoke  the 
license  of  the  Georgia  company  on 
three  grounds:  first,  that  it  was  issuing 
board  contracts  in  violation  of  the  state 
laW;  second,  that  it  was  operating 
through  an  incorporated  agency  com- 
pany, and,  third,  that  its  agents  were 
selling  stock  in  an  incorporated  agency 
company.  The  life  insurance  company 
petitioned  the  federal  court  for  a  re- 
straining order  and  a  temporary  injunc- 
tion was  granted. 
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The  Necessary  Qualifications  for  a  Suc- 
cessful Solicitor 

By  Louis  Denniston. 

•  An  insurance  solicitor  to  be  success- 
ful must  have  full  confidence  in  himself 
and  his  contracts,  and  the  ability  to 
look  his  man  in  the  eye  and  get  the  ap- 
plication. Some  say  salesmen  are  born, 
not  made.  Many  salesmen  are  born. 
On  the  other  hand,  a  great  many  men 
can  be  made  salesmen.  Every  man 
has  a  certain  degree  of  confidence. 
Many  people  look  at  that  man  and  call 
him  conceited,  but  I  admire  a  man  who 
has  a  certain  degree  of  well  grounded 
conceit — it  means  that  he  has  met 
with  some  measure  of  success.  But 
conceit  not  backed  by  brains  or  force 
is  easily  punctured.  The  man  who  will 
study  his  own  contracts  and  become  so 
familiar  with  them  that  he  can  go  from 
top  to  bottom  and  understand  each 
point,  can  give  his  entire  time  in  the 
presence  of  his  prospect  to  studying  the 
effect  of  his  words  and  perceiving 
what  impression  he  is  making. 

A  man  who  does  not  know  his  con- 
tracts stumbles  over  them  from  the 
time  he  reaches  the  man's  office  until 
he  leaves,  and  cannot  measure  the  im- 
pression that  he  is  making  upon  the 
prospect.  So  study  the  contracts  thor- 
oughly. I  don't  believe  you  could  bet- 
ter yourself  by  studying  the  contracts 
of  competitors.  One  of  the  most  suc- 
cessful men  who  has  gone  out  from  the 
school  has  told  me  many  times  that  he 
seldom  ran  up  against  competition. 

We  have  heard  somewhat  about  men- 
tal suggestion  or  a  mental  hazard. 
Many  of  us  the  other  day  at  the  golf 
course  drove  the  balls  into  the  pond. 
It  was  nothing  more  than  because  we 
were  afraid  of  the  pond  when  we  got 
on  the  edge  of  it.  On  the  other  hand, 
the  first  time  I  went  around  I  made  a 
clean  drive  of  175  yards  over  the  pond, 
the  second  time  I  got  around  I  said  to 
myself,  I  made  a  dandy  drive  the  last 
time,  I  wonder  if  I  can  do  it  again,  and 
I  struck  right  in  the  middle  of  the  pond. 


That  was  overconfidence.  I  believe  if 
you  go  in  to  a  man  with  the  idea  that 
you  are  going  to  get  him,  that  one-half 
your  battle  is  won,  but  don't  give  the 
idea  that  you  can  tell  him  all  about  the 
business.  One  of  our  agents  solicited  a 
big  strong  fellow  6  feet  tall  and  intro- 
duced accident  insurance.  "Don't  want 
to  know  anything  about  it,"  said  the 
man.  "I  know  all  about  it.  Got  stuck 
two  or  three  times — your  contracts  are 
full  of  mistakes— haven't  any  time  to 
waste  and  know  all  about  your  con- 
tracts." "Pardon  me,"  said  the  agent, 
"but  we  have  something  new.  Now  you 
know  all  about  it,  consequently  there 
is  not  any  need  of  my  talking  to  you — 
you  are  busy — so  take  this  thing  home 
and  let  me  know." 

You  have  got  to  know  your  man.  Now 
the  agent  in  this  case  appealed  to  that 
man's  conceit  that  he  knew  all  about 
accident  insurance.  The  man  apologized 
a  week  later  for  not  sending  a  check  the 
next  day. 

When  I  first  started  out  in  the  busi- 
ness as  a  local  agent  I  used  to  seek  com- 
petition and  go  in  and  ask  a  man  if  he 
carried  accident  insurance.  It  was  yes 
or  no. 

There  is  such  a  thing  as  mental  sug- 
gestion. Never  ask  a  man  a  question 
that  will  permit  him  to  give  a  negative 
answer.  Get  him  in  the  habit  of  say- 
ing "No"  and  it  is  all  off.  Go  in  to  a 
man  with  something  that  is  attractive 
and  suggestive.  Here  is  one  suggestion. 
When  you  get  the  man  enthused  pull 
out  a  crisp  $5  bill  and  say,  "You  can 
use  this,  can't  you?  You  are  in  perfect 
health  now.  You  can  use  five  times  that 
tomorrow  if  you  are  laid  up  as  a  result 
of  injury."  The  suggestion  is  there, 
isn't  it?  No  man  can  throw  away  $5, 
I  don't  care  how  much  he  is  worth. 
The  more  a  man  is  worth  the  more 
anxious  he  is  to  get  the  $5,  and  if  he  is 
disabled,  his  earning  capacity  ceases, 
his  expenses  have  increased  in  propor- 
tion to  his  income  and  he  can  use  five 
times  that  $5  or  $10. 
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A  Live  Stock  Mutual  Failure 

Attorney  Greneral  Atkinson  of  Wash- 
ington recently  gave  out  a  statement 
upholding  the  action  of  his  assistant, 
A.  J.  Faulkner,  in  declaring  that  the 
Pacific  Livestock  Association,  a  Spokane 
insurance  concern,  which  sought  to  re- 
sume business,  cannot  collect  assess- 
ments from  policyholders,  saying  he 
has  no  intention  of  reversing  or  modi- 
fying the  opinion.     He  added  - 

"The  law  provides  that  the  trustees 
may  in  its  by-laws  so  limit  the  liability 
of  its  policyholders  as  to  say  that  after 
payment  of  the  stipulated  premium, 
they  shall  not  be  under  any  further  ob- 
ligation. The  trustees  having  passed 
such  a  by-law,  and  the  same  having 
been  incorporated  in  their  policy,  it 
would  be  little  short  of  fraud  for  the 
company  thereafter,  in  violation  of 
such  express  provision  of  the  policy,  to 
attempt  to  levy  against  the  policyhold- 
ers an  assessment  to  meet  the  unpaid 
losses  of  the  company." 

Because  of  this  by-law  the  loss  claim- 
ants will  receive  nothing. 


Liability  Notes 

Liability  and  casualty  companies  operating  in 
the  state  of  Washington  are  endeavoring  to  make 
an  agreement  on  all  classes  of  risks  in  the  North- 
west. The  ^tna,  Frankfurt  and  th?  Pennsyl- 
vania Casualty,  which  practically  handled  all  the 
risks  on  woodworking  establishments,  advanced 
their  rates  and  made  an  effort  recently  to  induce 
other  concerns  into  a  combine  to  prevent  rate 
slashing  on  14  classes  of  risks  in  these  plants,  but 
at  the  last  minute  the  other  companies  refused  to 
go  into  the  deal.  Now  notice  has  been  given  to 
these  companies  that  if  they  will  agree  to  a  definite 
combination,  affecting  all  liability  rates  in  the 
northwest  the  ten  or  more  companies  will  cast 
their  lots  with  them.  They  are  willing  to  allow 
these  concerns  to  keep  control  of  the  lumber  busi- 
ness if  other  classes  are  protected.  The  three 
mentioned  have  rewritten  their  business  at  the  new 
rate,  and  to  protect  them  in  the  future  the  com- 
bine tying  up  the  liability  companies  on  all  classes 
of  business  is  sought. 


Bnrf/Iaries   J'f^if/  Xuiiwroiis 

It  has  been  proved  a  fact  that  in 
large  cities  there  are  more  burglaries 
than  fire  alarms.  This  statement  is 
more  than  true  of  San  Francisco,  where 
even  the  excepted  redhot  stove  will 
certainly  be  swiped  if  it  snows  this 
winter. 

The  diily  papers  print  startling  tales 
of  the  looting  of  stores  at  night  by  bold 
burglars  fresh  from  "doing  time"  at 
Folsom  or  San  Quentin.  A  clothier  re- 
cently lost  a  large  part  of  his  stock, 
which  was  carted  off  in  the  dark  hours. 
The  stores  in  the  burned  district  tempt 
buiglars,  because  the  street  lighting  is 
still  defective  and  few  people  are 
abroad  to  note  suspicious  work  or  give 
any  alarm. 


The  Utah  Assn.  of  Life  Underwriters 
is  opposed  to  advisoiy  boards  and  stock 
agencies  and  doesn't  care  who  knows 
it.  The  members  have  outgrown  that 
sort  of  thing.  Their  views  on  rebating 
in  other  ways  are  not  before  us. 


About  4,000  members  of  the  130  sub- 
ordinate lodges.  Ancient  Order  of 
United  Workmen,  Wisconsin  jurisdic- 
tion, are  defendants  in  a  suit  by  the 
Fidelity  Trust  Company,  trustee  of  the 
bankrupt  grand  lodge,  to  recover  on 
the  assessment  prior  to  the  starting  of 
bankruptcy  proceedings. 


Steanaboiler 


Business 
States 


of    the      United 


Casualty  Co.  of  Amer. 
Empire  State 
Fidelity  &  Casualty 
Hartford  S.  B. 
Maryland    .   . 
Ocean  A.  &  G. 
Peoples     .   .   . 
Philadelphia  . 
United  States 


Premiums 

$   l.^.'.CS 

5,11'4 

370,4lU 

1,340,435 

127.W4 

42,586 

253 

17,870 

37.309 


Total 

Loss  ratio,  13  percent. 


Losses 
$  17.525 

09.254 

127,150 

26,588 

2,637 

122 

16.851 

$260,135 
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FIRE  AND  MARINE 

Who  Is  to  Blame? 

FRICTION  OF  $1,000  POLICY  ON  $300 
STOCK. 
The  other  day  in  San  Francisco  the 
firemen  discovered  numerous  signs  of 
arson.  Fire  Marshal  Towe  made  further 
investigations  and  found  that  the  owner 
of  the  merchandise  was  overinsured. 
The  broker  had  placed  a  $1,000  policy 
on  a  cheap  $300  stock.  The  insured 
said  the  broker  had  coaxed  and  coaxed 
him  to  take  out  $1,000  insurance,  and 
had  delivered  him  a  policy  vdth  "other 
insurance  permitted."  Any  man  could 
see  at  a  glance  that  the  stock  could  not 
possibly  be  worth  $500.  The  fire  mar- 
shal significantly  asks:  "Who  is  to 
blame?  " 


Fire  Insurance  Surplus 

President  Button  of  the  Fireman's 
Fund  said,  last  year: 

"Policyholders  should  realize  the  ac- 
cumulation of  a  surplus  by  a  company 
really  means  storing  up  money  for  the 
policyholders  themselves.  The  .surplus 
does  not  belong  to  the  stockholders. 
They  do  not  get  the  benefit  of  it,  ex- 
cept to  the  extent  that  the  amount  of 
the  surplus  affects  the  value  and  price 
of  the  company's  stock.  It  is  held  as  a 
guarantee  for  the  payment  of  losses." 

Surplus  begets  surplus,  one  might 
say,  because  much  of  the  best  business 
is  given  to  companies  with  substantial 
surplus  funds.  The  maintenance  of 
this  bulwark  of  security  for  the  pay- 
ment of  conflagration  losses  is  implied. 
Certainly,  any  company  razing  this 
"bulwark"  by  the  drain  of  excessive 
dividends  would  lose  a  great  part  of  its 
premium  income  at  once. 

After  the  San  Francisco  fire  a  good 
deal  was  said  in  certain  quarters  about 
"our"  surplus  funds  and  "our"  duty 
to  other  policyholders.  But  the  plain 
fact  is  that  insurance   surplus  belongs, 


in  the  true  sense,  to  the  policyholders, 
who  create  it,  and  add  to  it  by  giving 
its  custodians  a  profitable  business. 

We  are  impressed  by  the  suggestion 
of  another  San  Francisco  underwriter, 
who  recommends  that  fire  insurance 
surplus  be  named  "the  conflagration 
fund."  That  is  what  it  really  is — a 
special  fund  to  meet  the  extraordinary 
losses  of  a  conflagration. 


Responsibility   for   Delay    in    Procuring 
Insurance 

One  agreeing  to  procure  insurance 
for  another,  held  bound  thereby  wheth- 
er he  at  the  time  had  or  had  not  author- 
ity to  represent  some  unnamed  insurer 
or  insurance  agent. 

One  agreeing  to  procure  "forthwith" 
insurance  on  the  building  of  another  is 
entitled,  before  becoming  liable  for  a 
breach,  to  a  reasonable  time  within 
which  to  procure  insurance. 

The  question  whether  the  delay  in 
procuring  such  insurance  was  reason- 
able, held  for  the  jury. — Rainer  v. 
Schulte  (Wis.)  396. 


The  papers  tell  us  of  the  destruction 
of  15,000  people  in  a  town  containing 
only  5,000  population,  in  Eurasia.  An 
earthquake  leveled  a  mountain  and 
razed  all  buildings  in  town,  but  started 
no  fires.  Life  would  indeed  be  dull 
if  there  were  no  daily  wire-wireless 
papers. 

Is  it  Rittenhouse  or  Roughhouse? 

Los  Angeles  licenses  have  been  in- 
creased to  $10  a  quarter. 

In  the  East  where  silver  is  scorned 
and  gold  is  seldom  seen  the  folks  object 
to  the  new  coins. 

Los  Angeles. — Garner  Curran  will 
begin  the  publication  of  the  Westerr 
Insurance  News. 
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IN  the:  limelight 

American  of  Phila.  —  Settled  San 
Francisco  losses  at  about  50  cts.  or  less 
on  the  dollar.  Reinsured,  quit,  and 
when  much  is  forgotten  may  start  up 
again.  Is  a  Frelinghuysen  company. 
Asks  for  authority  to  reduce  its  capital 
to  $200,000. 

Spring  Garden. — Had  an  under- 
writers' annex.  Not  heavily  involved 
in  San  Francisco  but  paid  only  70  cts. 
on  the  dollar— or  a  total  of  $301,000. 
Could  have  paid  dollar  for  dollar,  but 
was  owned  by  new  people  who  did  not 
care.     Has  retired  from  the  Coast. 

Dubuque. — An  Iowa  company  which 
reinsured  the  German  National  after 
the  great  fire.  Did  not  report  this  re- 
insurance deal  as  a  liability  of  Decem- 
ber 31  and  got  into  some  trouble  with 
insurance  departments.  Appears  to 
have  come  out  with  a  whole  skin.  Has 
$200,000  capital.  Several  San  Fran- 
ciscans have  been  urging  the  Dubuque 
to  come  here,  and  it  is  said  the 
company  has  its  hawkeye  on  a  manager 
who  now  successfully  represents  a  com- 
pany. 

British  American.  —  Settled  San 
Francisco  claims  at  about  85  cts  on  the 
dollar,  or  paid  part  cash  and  gave  notes 
for  balance,  retired  from  the  Coast  and 
has  since  reinsured  in  the  Western  of 
Toronto  and  gone  out  of  business. 

Austrian  Elementar.— The  Alfred 
Best  Co.  write  us  that  this  Vienna  com- 
pany is  not  licensed  to  do  business  in 
any  state  in  the  Union.  It  is,  however, 
writing  surplus  lines.  The  company's 
statement,  of  course,  has  not  the  en- 
dorsement of  any  American  insurance 
department  or  commercial  agency.  In 
California  we  are  a  bit  "leery"  of 
Austrian  companies. 


Every   man  advances  or  recedes  all 
the  time.     Which  way  are  you  going  ? 


The  Bubonic  Graft 

In  the  Orient  there  is  a  deadly  disease 
which  sometimes  becomes  a  plague.  It 
is  bubonic  in  its  symptoms,  and  is  sup- 
posed to  have  originated  with  and  be 
communicated  by  rats.  In  every  great 
seaport  of  the  world  there  are,  from 
time  to  time,  real  or  alleged  cases  of 
this  bubonic  disease,  brought  by  sailors 
or  communicated  by  ships'  rats.  East 
Indian  and  Japanese  physicians  are 
familiar  with  the  disease;  American 
physicians  are  not.  In  India,  where  the 
bubonic  disease  periodically  becomes  a 
plague,  only  the  natives  are  the  victims. 
White  people,  excepting  perhaps  a  few 
sailormen,  do  not  contract  the  disease, 
or  at  least  seldom  do  so.  Some  years 
ago,  when  Mr.  Phelan  was  mayor,  there 
was  a  plague  scare  in  San  Francisco. 
Chinatown  was  roped  in;  medical  jour- 
nals with  political  doctors  for  editors 
predicted  a  terrible  outbreak  "in  Sep- 
tember"; Texas  quarantined  California; 
and  a  busybody  federal  doctor  insisted 
that  there  were  actual  cases  of  the 
"bubonic  plague"  in  the  city,  but  kind- 
ly agreed  to  give  clean  bills  of  health 
to  white  people  obliged  to  leave  the 
city.  But  Chinamen  had  to  pay — some- 
body. And  the  health  board  had  40,000 
health  certificates  printed  and  bound 
in  little  books,  to  be  sold  to  every  Chi- 
nese man  and  woman  and  child  at  $1 
per.  It  was  a  nice  little  graft;  but  the 
doctors  could  not  agree  on  a  single 
genuine  case  of  the  disease,  after  weeks 
and  months.  Recently  all  the  cities  on 
or  near  coast  waters  have  been  having 
a  rat-catching  time,  and  as  long  as  the 
appropriations  for  "sanitary  work"  last 
we  shall  hear  of  isolated  cases  of  bu- 
bonic illness  and  mortality.  When  the 
appropriations  cease  the  "plague"  will 
cease  too.  Meantime,  the  politic  doc- 
tors will  find  it  easy  to  conceal  ignor- 
ance by  reporting  any  obscure  case  as 
bubonic. 
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Low  Coast  Loss  Ratio 

Present  figures  indicate  an  extra- 
ordinarily low  Coast  loss  ratio  for  1907, 
unless  some  very  large  fires  follow  be- 
fore January  1.  Companies  doing  a 
good  San  Francisco  business  have  had 
less  than  a  25  per  cent  Coast  loss  ratio 
up  to  date. 


The  Northern  Assurance  Company 

The  San  Francisco  net  conflagration 
losses  of  the  Northern  Assurance  Co. 
were  $2,413,755,  or  39.3  percent  of  the 
year's  total  premiums.  The  losses  in- 
curred by  the  company  during  the  year 
were  89.7  percent  of  the  year's  prem- 
iums. Expenses  of  management  were 
33.9  percent.  The  loss  experience  of 
the  Northern,  from  date  of  organiza- 
tion to  January  1st  of  this  year  was  61.7 
percent  of  the  total  premiums. 

The  great  conflagration  losses  were 
paid  promptly  and  in  full  with  money 
sent  from  the  home  office. 

The  Northern  began  the  present  year 
with  a  total  of  $35,434,822  assets.  Elim- 
inating the  liabilities  of  the  life  depart- 
ment there  are  left  $11,220,964  gross 
fire  assets,  applicable  to  the  payment 
of  all  fire  department  obligations.    The 
gross  income  in   1906  was  $9,190,431; 
the  gross  outgo  was  $10,041,642.     Here 
are  the  figures: 
Subscribed  capital,     -    $15,000,000 
Cash  capital,  -    -    -    -       1,500,000 
Net  surplus,      -     -    -    -    5,304,636 
Policyholders  surplus,     -    6,804,636 
Fire  premiums,     -    -    -    6,139,790 
Fire  losses  paid,     -    -    -    5,138,905 
Fire  losses  incurred,     -      5,505,666 
Deposits  in  United  States,  4,433,213 
The  Northern's  losses  in   San   Fran- 
cisco, inclusive  of  foreign  reinsurance, 
were  $3,478,377.     Altogether,  the  losses 
incurred  in  California  in  1906  amounted 
to  $3,584,615 


On  the  Pacific  Coast  the  Northern  is 
doing  a  largely  increased  business,  with 
a  very  favorable  loss  experience,  under 
the  management  of  G.  H.  Lermit.  The 
Metropolitan  business  is  also  increasing 
and  profitable,  under  the  management 
of  Frank  L.  Hunter, 


Field  Men's  Notes 

The  special  agent  flattered  himself 
that  he  was  a  good  shot — and  he  was. 
He  made  himself  disliked  by  challeng- 
ing everybody  for  a  shoot  wherever 
there  was  a  shooting  gallery — and  leav- 
ing everybody  to  foot  the  bill.  But  he 
met  his  match  down  at  Fresno  once 
upon  a  time.  The  shooting  special,  who 
could  always  break  the  bowl  of  a  clay 
pipe  held  in  the  mouth  of  the  attendant, 
could  ring  the  bell  every  time.  The 
other  man,  a  stranger,  could  too. 
The  special  parted  with  some  coin.  He 
got  mad  and  parted  with  more  coin. 
Then  a  light  dawned  in  his  mind.  He 
jumped  the  counter,  ran  to  the  end  of 
the  gallery,  and  there  found  a  big, 
black  cloth.  Behind  was  a  rope  at- 
tached to  the  bell.  The  trick  was  plain 
Whenever  the  "perfect  shot  from 
Texas"  fired  he  aimed  at  the  black 
cloth  and  a  concealed  man  pulled  the 
rope  and  the  bell  rang.  The  gallery 
man  pleaded  guilty,  said  it  was  all  a 
joke,  and  declared  all  bets  off. 

C.  A.  Page,  formerly  with  the  Home 
F.  &  M.,  is  now  engaged  as  commercial 
traveler,  covering  the  entire  coast  terri- 
tory, including  British  Columbia.  He 
returns  home  on  Christmas  and  may 
return  to  insurance  field  work. 

Ed  Farnsworth  now  has  an  office  at 
the  southeast  corner  of  Battery  and 
California  sts.,  up-stairs  in  a  new  brick, 
where  Alex  Nielson  may  also  be  seen 
from  time  to  time. 

John  Ehrlich  is  an  active  member  of 
the  independent  brotherhood  these  days. 
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Calvert  Meade  has  an  office  with  John 
D.  Richards  at  558  Sacramento  street 
on  the  third  floor. 

F.  C.  Staniford  of  the  Norwich 
Union  will  succeed  A.  W.  Giesy  in  the 
Northwest  field.  Southern  California's 
loss  is  the  North  country's  gain.  Mr. 
Staniford  is  an  experienced  field  man  of 
genial  personality,  and  is  a  worthy  suc- 
cessor to  Mr.  Giesy,  who  recently  re- 
signed. 

Henry  Hall,  who  has  had  some  twenty 
years'  experience  as  special  agent  and 
adjuster,  has  opened  an  office  in 
Spokane  as  independent  adjuster,  to 
cover  the  Pacific  Northwest,  including 
Alberta  and  British  Columbia.  Mr. 
Hall  has  latterly  been  with  the  National 
Union,  for  which  company  he  adjusted 
San  Francisco  losses. 

J.  P.  Treanor,  the  veteran  appraiser 
and  drygoods  expert,  has  moved  down 
town  and  now  has  a  convenient  office  in 
the  Merchants  Exchange,  at  1103. 
"Take  the  elevator." 

Messrs.  Gordon  &  Hoadley  of  the 
American  of  Newark  have  made  new 
appointments  as  follows  since  our  last 
issue:  A.  J.  Cartwright,  San  Francisco; 
Frank  W.  Jennings,  Salt  Lake;  Leigh 
H.  Robins,  Los  Angeles,  the  latter  a 
brother  of  F.  C.  H.  Robins. 

A.  W.  Giesy  has  been  appointed 
special  agent  for  the  McNear  &  Way- 
man  companies  for  the  Northwest, 
with  headquarters  in  Portland.  Mr. 
Giesy  has  been  with  the  Norwich  Union 
for  twelve  years,  and  he  and  the  Pacific 
department  severed  their  business  re- 
lations with  mutual  regrets. 

Clarence  L.  Greenwalt  has  been  ap- 
pointed special  agent  for  the  Prov  - 
Wash. 


Written,  $22,838,871;  premiums  re- 
ceived, $398,500;  losses,  $166,275.  Six 
companies  failed  to  report. 


Acknowleged.— Preliminary  report 
of  the  insurance  commissioner  of 
Hawaii.     Totals  of  fire  companies  are: 


Insurance  Not  Commerce 

The  decision  rendered  bv  Judge  Wash- 
burn of  the  county  court  at  Loraine,  O., 
bearing  upon  the  application  of  the  Ohio 
anti- trust  law  to  local  fire  insurance  agents 
is  an  important  one,  and  is  specially  inter- 
esting to  California  locals. 

Ohio  has  a  rigid  anti-trust  law  copied 
after  a  similiar  law  passed  in  Texas.  It 
prohibits  any  "combination  of  capital,  skill 
or  arts  by  two  or  more  persons,  firms,  part- 
nerships, corporations  or  associations  of 
persons,  or  any  two  oi  more  of  them,"  to 
restrict  "trade  or  commerce"  or  in  any 
ways  affecting  the  price  of  "merchandise  or 
any  commodity,"  or  to  prevent  competi- 
tion in  "manufacturing;  making,  transpor- 
tation, sale  or  purchase  of  merchandise, 
produce,  or  any  commodity." 

The  local  agents  of  Loraine  county, Ohio, 
were  indicted  by  the  grand  jury  under  this 
law.  There  had  been  a  previous  prosecu- 
tion of  local  agents  in  Ashtabula  county, 
where  there  was  no  test  of  the  law,  an 
agreement  being  reached  by  which  the 
local  board  was  dissolved,  one  agent  plead- 
ing guilty  and  paying  a  $50  fine,  the  other 
indictments  being  quashed.  In  Loraine 
county,  however,  the  agents  decided  to 
make  a  test  of  the  application  of  the  law. 
•A  demurrer  was  filed  to  the  indictment 
upon  several  grounds,  the  principal  one 
being,  however,  that  the  facts  cited  against 
them  did  not  constitute  an  offense  punish- 
able under  the  laws  of  the  state. 

This  contention  w  s  sustained.     The  de- 
cision to  the  effect  that  it  is  not  the  inten- 
tion of  the  law  to  have  it  apply  to  insur- 
ance any  more  than  to  trades  unions. 
The  court  said 

Without  stopping  to  quote  the  defini- 
tions of  the  word  "commodity"  as  given 
by  lexicographers,  it  is  sufficient  to  say 
that  the  word  as  commonly  used  and 
understood  means,  .=;omething  movable  and 
tangible.     It  is   true    that  the  word  "com- 


The  Coast  Review 


735 


modity"  in  its  broad  sense  is  said  to  mean 
"convenience,  accommodation,  profit, 
benefit,  advantage,  interest,  commodious- 
ness,"  but  its  use  in  that  sense  has  become 
obsolete.  In  that  sense  it  cannot  be  said 
to  be  a  thing  that  can  be  produced,  used 
or  transported,  and  the  act  in  question,  as 
shown  by  reference  to  the  terms  used  in 
sub-divisions  2,  3,  4  and  5  of  Section  i,  re- 
fers to  things  that  can  be  "produced," 
"manufactured,"  "made,"  "transported," 
"sold,"  "used"  or  "consumed";  henoe  I 
think  that  the  word  "commodity"  was 
used  in  this  act  m  its  ordinary  and  well- 
understood  commercial  sense  of  something 
that  is  produced  or  used  and  is  the  subject 
of  barter  or  sale,  something  movable  and 
tangible. 

The  word  "commerce,"  as  ordinarily 
used,  has  to  do  with  the  sale  or  transporta- 
tion or  commodities  or  tangible  and  mov- 
able things,  but  it  is  a  term  of  wide  im- 
port, and  it  includes  communications  and 
intercourse  for  the  purpose  of  trade  in  an}- 
and  all  its  forms,  and  yet  the  supreme 
court  of  the  United  States,  by  repeated  de- 
cisions, has  held  that,  "The  issuing  of  a 
policy  of  insurance  is  not  a  transaction  of 
commerce — but  is  a  simple  contract  of  in- 
demnity against  loss." 

So  far  as  I  know,  no  court  has  decided 
to  the  contrary,  and  I  therefore  hold  that 
the  word  "commerce,"  as  used  in  the  act 
in  question,  does  not  include  the  business 
of  fire  insurance. 

There  may  be  good  reasons  why  combin- 
ations by  insurance  agents  for  the  purpose 
of  increasing  rates  of  insurance  should  be 
prohibited,  but  that  will  not  justify  a  court 
in  holding  that  such  combinations  are  pro- 
hibited by  a  law  which  prohibits  combina- 
tions with  refeience  to  articles  which  may 
be  produced,  transported  and  used  and 
which  are  the   subject  of  barter  and  sale. 

The  Cartwright  law  of  California  is  a 
copy  of  this  Ohio  lavr. 


those  ;made  by  expert  buyers  and  sellers. 
Think  it  over. 


The  Kingston  Suits. 

Kingston,  Jamaica,  Nov.  16. — After  a 
hearing  that  occupied  seventeen  days 
before  Judge  Charles  F.  Lumb  and  a 
special  jury,  the  case  of  Pawsey  &  Co., 
one  of  Jamaica's  largest  mercantile  firms, 
against  the  Scottish  Union  &  National, 
was  concluded  at  Mandeville  today.  The 
jury  returned  a  verdict  for  the  plaintiffs, 
who  brought  suit  for  the  payment  of 
losses  which  they  suffered  at  the  time 
of  the  earthquake  in  January  last.  This 
was  the  first  of  four  test  cases  arising 
out  of  the  earthquake  and  conflagration 
at  that  time.  By  the  consent  of  the 
parties  in  the  case  the  issue  was  nar- 
rowed down  to  the  following  simple 
question:  "Was  the  fire  which  destroyed 
the  plaintiflr's  goods  of  earthquake 
origin?" 

The  counsel  for  the  defendants  pre- 
sented proof  to  show  that  the  fire  orig- 
inated in  a  building  one  block  away 
to  the  eastward,  and  that  it  broke 
out  after  the  earthquake  had  occurred. 
Counsel  for  the  plaintifTs  brought  evi- 
dence in  rebuttal  and  presented  an  over- 
whelming mass  of  evidence  that  a  fire 
had  occurred  prior  to  the  earthquake  in 
the  north  part  of  the  city,  and  thence 
by  successive  fires  to  the  plaintiff's  prem- 
ises. The  plaintiffs'  counsel  furthermore 
contended  that  even  if  the  fire  was  of 
earthquake  origin  the  earthquake  clause 
in  the  policy  could  only  apply  to  the 
premises   in   which   the   fire   originated. 


Insured  Win  Jamaica  Suit. 

Kingston,  Jamaica,  Nov.  17. — The  hear- 
ing of  the  first  insurance  action  against 
the  British  companies  in  connection 
with  the  earthquake  was  concluded 
yesterday.  The  jury  unanimously  re- 
turned a  verdict  in  favor  of  the  policy- 
holders. 

The  origin  of  the  fire  was  traced  to 
Xo.  87  King  street,  two  minutes  before 
the  earthquake.  It  is  probable  that  an 
appeal   will  be  taken  from  the  verdict. 


Who  ever  heard  of  an  insurance  com- 
missioner who  was  a  successful  real  estate 
agent?  Yet  more  than  one  fixes  realty 
values  at  considerably  or  largelv  less  than 


Atlanta  Birmingham. 

John  ^l.  Slaton.  appointed  special 
master  in  the  cause  of  the  Atlanta  Birm- 
ingham    Fire     Insurance     Company    and 
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the  Prudential  Fire  Insurance  Company, 
writes  the  Coast  Review  that  he  has 
examined  into  the  liabilities  and  assets 
of  the  two  companies  (wrecked  by  the 
San  Francisco  conflagration),  and  finds 
that  the  percentage  going  to  general 
creditors  under  the  form  of  the  proposed 
settlement  will  approximate  between  40 
and  50  per  cent.  He  held  a  hearing  in 
Atlanta   on    December   10. 


To   Prepare   a   Standard    Form    in  Cali- 
fornia 

Governor  Gillett  has  appointed  a  committee  to 
look  into  and  revise  the  present  insurance  laws  of 
the  state  and  to  prepare  a  standard  form  of  in- 
surance policy.  Those  named  by  the  Governor 
are:  E.  Myron  Wolf,  state  insurance  commissioner; 
W.  J.  Dutton  of  the  board  of  fire  underwriters; 
Percy  G.  Morgan,  San  Francisco  clearing  house; 
F.  W.  Van  Sicklen,  San  Francisco  chamber  of 
commerce;  A.  W.  Wright,  San  Francisco  mer- 
chants' association;  E.  R.  Lilienthal,  merchants' 
exchange  of  San  Francisco.  Joseph  Kirk  has 
since  been  added. 


The  Jamaica  Suits 

Kingston  (Jamaica),  November  i8. —  Not- 
withstanding the  jury's  finding  in  the  first 
test  case  making  the  British  insurance  com- 
panies responsible  for  the  damage  done  by 
the  conflagration  in  January  last,  which,  it 
was  proved,  started  several  minutes  before 
the  earthquake  occurred,  the  companies  are 
determined  to  continue  the  figlit  by  appeal- 
ing to  the  supreme  court.  They  are  also 
preparing  to  proceed  with  a  second  case. 


THE  PRESS.— Santa  Cruz,  Cal.,  has 
reason  to  be  pleased  with  its  new  even- 
inof  paper,  the  News.  The  handsome  and 
prosperous  look  of  it  is  a  credit  to  this 
seaside  resort  and  corrects  the  belief  that 
Santa  Cruz  is  dull  in  the  winter  months. 
The  president  of  the  News  Company  is 
E.  J.  Devlin,  a  member  of  the  well- 
known    Devlin    family. 

Office  and  Field,  a  neat  and  phasphor- 
osy  Canadian  weekly,  has  been  fearlessly 
cartooning  Dominion  parliamentary  fol- 
lies.     We   compliment   the    editor. 


those  now  greeting  the  St.  Gaudens  de- 
signs. The  artist  was  a  blarsted  fore- 
igner, the  character  of  the  female  model 
was  doubtful,  and  the  coins  were  all 
inartistic.  The  new  coins  are  all  right 
all  right.  We'll  take  'em.  Fof  the  first 
time  the  Indian  headdress  is  like  the  real 
thing.      But    the    face    isn't. 


When  the  designs  of  the  present 
American  coins  were  accepted  and  the 
first  issues  appeared — in  '78  or  79 — the 
clamorous     objections     were     similar     to 


Clause    Assuming    Liability    for    Quake- 
Caused  Fires. 

Old  World  offices  have  agreed  on  the 
following  quake-fire  clause: 

"In  consideration  of  the  payment  by 
the  insured  to  the  company  of  the  sum 
of  additional  premium,  the  com- 
pany agrees,  notwithstanding  what  is 
stated  in  the  printed  conditions  of  this 
policy  to  the  contrary,  that  this  insur- 
ance covers  loss  or  damage  occasioned 
by  fire  during  or  in  consequence  of 
earthquake. 

"It  is  agreed  that  in  every  case  of  loss 
or  damage  the  insured  must  prove  to 
the  satisfaction  of  the  company  that  no 
part  of  the  loss  or  damage  claimed  for 
was  caused  otherwise  than  by  fire. 

"In  all  cases  where  the  insurance  is 
not  subject  to  average,  the  following 
additional  clause  must  be  inserted: 

"It  is  further  declared  and  agreed  that 
in  the  event  of  any  loss  or  damage  to 
any  property  insured  by  this  policy  by 
fire  during  or  in  consequence  of  earth- 
quake, this  company  shall  not  be  liable 
to  pay  or  contribute  in  respect  of  such 
loss  or  damage  beyond  the  proportion 
the  amount  insured  by  this  policy  shall 
bear  to  the  total  amount  of  all  subsist- 
ing insurance  on  the  property  whether 
effected  by  the  insured  or  not,  and 
whether  covering  such  loss  or  damage 
or  not." 

The  above  clause  will  be  written  in 
Atrica,  Burmah,  China,  India,  Japan, 
New  Zealand,  West  Indies,  the  two 
Turkeys,  Central  America,  most  of 
South  America,  etc.  The  extra  prem- 
ium for  the  assumption  of  this  risk 
varies  from  2  shillings  6  pence  to  20 
shillings.  The  latter  is  the  charge  for 
Turkey,  West  Indies,  north  island  of 
New  Zealand,  Ecuador,  Peru,  Chile,  and 
Japan.  In  north  Mexico,  where  no  ser- 
ious quake-fire  loss  has  been  reported 
within  the  memory  of  man,  the  extra 
premium  is  10  shillings  per  cent.  It  is 
not  proposed  to  apply  the  new  tariff 
to  any  part  of  the  United  States  or 
Canada,    or    Europe    except    Turkey. 


The  Coast  Review 


a  736 


GENERAL 

LIFE  NOTES 
Oklahoma  will  require  life  companies 
to  invest  part  of  their  Ok.  premium  re- 
serves in  the  new  state.  We  expect  at 
least  one  Coast  state  to  pass  a  similar 
law  "to  keep  the  money  at  home." 

The  Kentucky  court  of  appeals  has 
ruled  that  the  ins.  com.  can  revoke  a 
company  license  only  on  statutory 
grounds. 

Our  long  boardinghouse  arm  speared 
a  floating  item  with  the  editorial  shears, 
and  it  now  transpires  that  the  said  item 
lacked  the  essentials  of  exact  truth. 
The  Mutual  Benefit's  canceled  business 
for  the  first  seven  months  of  1907  was 
$345,480  less  than  for  the  corresponding 
period  last  year,  and  lapsed  business 
$347,492  less.  The  number  of  ceased 
policies  from  all  causes,  notwithstand- 
ing the  large  increase  in  outstanding 
insurance,  was  289  fewer  the  first  seven 
months  of  this  year  than  during  the 
corresponding  period  of  last  year. 

The  U.  S.  supreme  court  has  sus- 
tained the  reorganization  of  the  Mutual 
Reserve  as  a  legal  reserve  company. 

It  is  hinted  that  the  untimely  ex- 
amintion  of  the  Provident  Savings  at 
this  time — the  examination  of  any  in- 
surance company  is  now  untimely — is 
all  owing  to  politics  and  the  fight  be- 
tween Hughes  and  Kelsey.  Gen.  Wood- 
luflf  of  the  company  is  a  warm  sup- 
porter of  the  governor  and  has  political 
ambitions  of  his  own. 

The  Provident  Savings,  a  good  old 
company,  has  had  its  real  estate  values 
shaved  by  the  examiners  who  may  or 
may  not  be  right.  It  is  therefoi*e 
technically  impaired  and  has  ceased  to 
write  new  business  for  the  present. 
The  seven  indictments  against  John 
R.  Hegeman,  president  of  the  Metro- 
politan Life,  for  alleged  forgery,  have 


been  dismissed  by  the  supreme  court 
of  New  York.  We  have  before  said 
these  charges  were  baseless,  and  were 
prompted  by  a  spirit  similar  to  that 
which  governs  yellow  journalism. 

The  president  of  the  New  York  Life 
went  down  into  Oklahoma  and  spoke 
as  a  democrat  to  democrats,  pleasingly 
to  them,  in  behalf  of  life  insurance  as 
the  one  institution  not  wanting  a  tariff 
nor  special  privileges  nor  a  subsidy. 
The  Oklahumans  were  tickled  with 
these  straws.  The  New  York  Life 
used  to  be  called  the  New  York  demo- 
cratic bank,  in  Beers's  time. 

It  is  said  that  the  four  ordinary 
giants  will  write  in  '07  in  this  order  of 
bigness;  New  York,  Equitable,  Mutual, 
Northwestern. 

Richard  and  Robt.  McCurdy  are 
abroad,  hopelessly  ill. 

When  Heinze  took  a  controlling  inter- 
est in  the  Provident  Savings  and  the 
agency  management  changed  we  had 
some  misgivings.  It  seemed  probable 
that  such  a  buccaneer  of  finance  would 
sell  or  reinsure  the  company  on  any 
pretext,  and  permit  no  chance  of  profit 
to  pass.  Whatever  Heinze  may  have 
had  in  mind,  the  financial  disturbance 
put  an  end  to  his  Provident  plans,  and 
the  subsequent  proceedings  do  not  in- 
terest him. 

The  late  Ralph  Butler,  secretary  of 
the  Central  Accident,  was  for  many 
years  a  hustler  for  accident  insurance, 
but  he  would  never  try  to  write  acci- 
dent business.  The  Travelers,  for  which 
company  Butler  worked,  urged  him  in 
vain  to  canvass  for  life  insurance  also. 
A  Massachusetts  bank  has  added  an 
industrial  insurance  branch  and  will 
write  over  the  counter  business — as 
soon  as  it  is  able  to  pay  cash  to  depos- 
itors. 

The  Columbian  National  Life  will  es- 
tablish an  accident  and  health  branch. 
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Florida  will  probably  venture  to  try 
the  experiment  of  state  life  insurance. 
If  this  socialistic  experiment  succeeds 
the  Floridian  politicians  may  try  state 
banking,  baking  or  boot  and  shoemak- 
ing. 

An  absurd  New  York  rumor  is  this: 
that  Morton  will  resign  the  presidency 
of  the  Equitable  and  that  his  successor 
will  be  one  Theodore  Roosevelt,  who 
will  soon  enter  the  fourth  and  final 
year  of  his  first  elected  term  as  presi- 
dent of  a  much  larger  company.  Now 
doesn't  that  rumor  ruffle  you! 

The  New  England  will  issue  new  pol- 
icies in  January. 

The  Iowa  Life  of  Waterloo  and  Mr. 
Fergusen  will  endeavor  to  fill  a  long 
felt  want.  The  capital  is  not  as  big  as 
a  church  door  but  it  will  do. 

H.  H.  Seeley  has  been  appointed  state 
agent  of  the  Hartford  Life  at  Spokane. 
Our  sympathies  go  out  to  Mr.  Seeley. 

Life  insurance  companies  operating 
in  the  large  cities  of  the  West  have 
practically  withdrawn  from  the  real 
estate  loan  market,  largely  because  of 
the  heavy  demands  made  upon  com- 
pany funds  for  policy  loans  and  because 
of  exceptional  opportunities  offered  the 
companies  to  invest  in  first-class  bonds 
at  unusually  low  prices. 

L.  C.  Jones,  an  agent  of  the  Pacific 
Mutual  Life  at  Americus,  Georgia,  has 
been  arrested  at  the  company's  instiga- 
tion on  charges  of  forgery.  He  is  al- 
leged to  have  duplicated  notes  given 
him  by  policyholders  for  their  premi- 
ums, 

"The  Crime  of  a  Life  Insurance  Com- 
pany," by  George  Marten,  was  last 
week  thrown  into  the  United  States 
mail  and  rather  widely  circulated.  The 
company  attacked  was  the  National 
Life  of  U.  S.  A.,  and  the  real  author  is 
one  August  Myers,  who,  under  the 
above  fictitious  name,  has  been  libeling 
the  company. 


Accident  Legal  Brevities 

The  bite  of  a  dog  is  an  accident  and 
should  be  classed  under  the  "accident 
provisions"  of  an  accident  insurance 
policy. 

Person  injured  by  bite  of  dog  held 
immediately  disabled  within  the  mean- 
ing of  an  accident  policy. — Earner  v, 
Massachusetts  Mut.  Acct.  Ass'n  (Pa.) 
927. 

The  term  "disease,"  in  an  accident 
policy  providing  a  lesser  liability  for 
accidental  injuries  resulting  from  dis- 
ease, held  to  denote  a  malady,  affection, 
sickness,  illness  or  disorder,  apart  from, 
a  wound  or  hurt  producing  an  immed- 
iate functional  disturbance. — Kenny  v. 
Bankers'  Ace.  Ins.  Co.  of  Des  Moines 
(Iowa)  566. 


It  is  stated  that  the  Penn  Mutual  Life 
will  increase  all  its  values  on  Jan.  1. 

Mutual  Benefit  Life  announces  a  great 
change  as  of  Jan.  1st  next.  After  that 
date  all  policies,  practically  speaking, 
will  be  non- forfeitable  from  date  of 
issue.  Liberal  cash  surrender,  paid-up 
and  extended  values  are  not  only  pro- 
vided for  at  the  end  of  the  first  year  on 
policies  which  call  for  an  annual  reserve 
of  over  $10  per  $1,000,  but  also  at  the 
end  of  the  first  quarter. 


A  widow's  life  estate  in  certain  land, 
held  an  insurable  interest.  Where  in- 
sured had  a  life  estate  in  the  property 
burned  and  testified,  the  court  proper- 
ly refused  to  charge  as  to  her  expect- 
ancy based  entirely  on  life  expectancy 
tables.— S.  W.  Reporter  373 


Calendars 

The  Prudential  girl  for  1908  is  a 
picture  of  the  handsomest  type. 

The  Manhattan  Life's  wall  calendar 
is  luminously  large  and  plainly  perti- 
nent.   It  is  the  usual  12-sheet  poster. 
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Some  Home  Office  Figures 

The  following  are  taken  from  a  later 
edition  of  the  Coast  Review  Fire  Chart. 

Fire  Assets.  NetSuri)his. 

Aaeheii  ct  Munich $  0,101, -IS"  $  1  ,s-j;i.;iS2 

Commercial  Union    ....    21,000,872  G,4S7,210 

Liv.  &  Lon  it  Globe   ....    20,683,109  8,191,308 

London  Assur 8,74.'),23.^  2,88-l,02(i 

North  British  ct  ^r 20,743,9<,)8  10,199.s;!8 

Norwich  Union 8,304.895  2,486,912 

Phoenix  Assur 8,-533,914  2,500,0.').-) 

Royal 26,838,535  6,935.448 

.'^un ]4,322,C)90  7,.501,701 

The  net  surplus,  lowered  from  1  to  4 
millions  by  the  great  fire,  is  based  on 
the  high  American  reinsurance  reserve 
standard.  The  assets  do  not  include 
the  assets  of  the  life  department. 


The  Values  Are  There  Yet 

We  recently  pointed  out  a  well  known 
fact  in  investments,  to-wit:  the  last 
quotation  of  sale  of  or  bid  for  a  stock 
or  bond  is  no  measure  of  the  true  value 
of  the  security.  When  there  is  no 
market,  and  especially  when  there  is  a 
currency  famine,  sales  are  occasional 
and  usually  forced,  and  bids  are  mere 
advances  on  sale  figures.  But  the  values 
are  still  there.  Dividends  are  regular 
and  interest  coupons  are  always  in  de- 
mand. The  quoted  prices  are  less,  it  is 
true,  but  there  are  virtually  no  sales. 

The  present  quotations  of  standard 
stocks  and  bonds  cannot  be  accepted  as 
true  measures  of  values. 


May  Accept  Former  Values 

At  a  recent  meeting  of  a  number  of 
state  insurance  commissioners  it  was 
resolved  that,  as  the  present  depressed 
quotations  of  first  rate  securities  held 
by  the  companies  do  not  represent  act- 
ual values  under  normal  conditions,  the 
annual  statements  need  not  restrict 
values  to  present  market  figures.  It 
was  the  sense  of  the  meeting  that  the 
figures  of  December  31  last  nearly  rep- 
resent true  values  now. 


If  today's  quotations  in  the  stock  and 
bond  exchanges  of  the  great  cities  of 
the  country  prevail  at  the  close  of  the 
year,  and  must  be  reported  next  Janu- 
ary in  annual  statements,  not  a  few 
companies  may  be — unjustly  because 
only  technically— impaired.  Life  com- 
panies, too,  may  have  1o  "pass"  divi- 
dends. 


Comparative  Values  of  Securities 

We  find  the  following  in  a  Boston 
paper: 

Now,  to  complete  this  "barometer" 
record,  let  us  take  the  averages  of  the 
twenty  stocks  prominent  in  1896  and 
show  their  record  since: 

At  low  prices  of  1896,  average  of  20  leading 

stocks «  ^-'  38 

At  high  prices  of  1902,  end  of  first  stage  of  the 

prosperity  advance,  same  stocks  averaged    114  25 

At  low  prices  of  1903,  first  reaction  on  overdo- 
ing prosperity  in  speculation,  average  .   .       75  45 

At  high  prices  of  1905-0,  second  stage  of  the 

"boom"  on  expansion,  average  at  highest    130  72 

At  current  prices,  Nov.  21, 1907,  second  reac- 
tion on  overstraining  credit  facilities,  av- 
erage         T2  U 

Here  we  see  a  "swing,"  or  extreme 
rise  in  average  of  $88.34  between  low 
point  of  the  1896  panic  and  high  point 
of  the  "prosperity  boom,"  with  $58.58 
reaction  to  date.  We  see,  also,  a  first 
rise  of  $71.87,  a  drop  of  $38.80,  a  rally 
of  $55.27,  and  now  a  drop  of  $58.58;  net 
gain  or  higher  average  today  than  at 
1896  lowest,  $29.76. 

Personal.— J.  B.  Brown  has  become  a 
member  of  the  B.  C.  Packard  Agcy.  Co. 
at  Denver. 

A.  E.  Harrell,  formerly  of  S.  F.,  is 
now  editor  of  the  ins.  dept.  of  the  N. 
Y.  Commercial. 


The  Kentucky  court  of  appeals  has 
upheld  the  decision  of  the  Louisville 
courts  that  the  sole  agency  rule  of  the 
Louisville  board  is  illegal  and  in  re- 
straint of  trade. 
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Sears  Insurance  Agency 

We  have  received  complaints  of  the 
Sears  Insurance  Agency  of  San  Fran- 
cisco, which  has  been  representing  some 
questionable  companies,  as  brokers. 
The  "agency"  is  said  to  be  a  "branch" 
of  the  J.  M.  Sears  agency  of  Cincinnati. 


Casualty  Notes 

L.  W.  Bowen,  vice  president  of  the 
Standard  Accident  of  Detroit,  has  been 
elected  president  of  the  company,  suc- 
ceeding the  late  D.  M.  Ferry.  He  in 
turn  is  succeeded  as  vice  president  by 
D.  M.  Ferry,  Jr.  E.  A.  Leonard  con- 
tinues as  secretary. 

The  Travelers  has  reduced  its  limit. 

The  Pacific  Mutual  will  probably  en- 
gage in  liability  business. 

The  National  Surety  has  coral  led  the 
Chicago  &  Alton  fidelity  business. 

Hail  insurance  in  the  German  Em- 
pire appears  to  have  again  been  un- 
profitable this  year,  the  losses  generally 
exceeding  the  premium  income  as  in 
the  two  preceding  years. 


Recently  in  Georgia  85  companies 
were  interested  in  a  $55  loss. 

Lumber  &  Hardware  Merchants  Ins. 
Co.  is  new  in  new  Oklahoma  state,  at 
Oklahoma  City.     More  trouble. 

The  Royal  has  taken  over  the  business 
of  the  Columbia  of  Washington,  D.  C. 


The  Metropolitan  Life's  Pacific  Coast 
head  oflSce  officials  are:  Dr.  Donald  M. 
Gedge,  Medical  Director;  Walter  R. 
Quick,  Cashier;  Alexander  F.  Douglas, 
Supervisor;  George  Pollitt,  Chief  Clerk 
Claim  Division;  Edward  G.  Gait,  Sup't 
of  Agencies;  Walter  S.  Baker,  Jr., 
Auditor;  Thomas  E.  Gay,  Purchasing 
Agent;  John  M.  Kopper,  Chief  Clerk 
Audit  Division;  and  Frederick  F.  Tay- 
lor, Manager. 

The  most  eloquent  speech  is  conduct. 


Fire  Notes 

One  company  will  write  $1,200,000  in 
California. 

One  general  agency  or  department 
will  write  $2,000,000  on  the  Coast. 

One  company  will  write  nearly  or 
quite  $500,000  San  Francisco  premiums. 

The  San  Francisco  fire  loss  ratio  for 
1907  it  is  believed  will  not  be  fit  for 
publication. 

The  Coast  loss  ratio  will  average  pos- 
sibly as  low  as  30.  Several  large  offices 
report  less  than  25  percent  losses — some 
as  low  as  20  plus.  One  large  office  doing 
a  general  business  confesses  to  35  per- 
cent. Companies  not  writing  in  San 
Francisco  may  have  a  45  percent  loss 
ratio. 

Coast  writers  having  a  large  increase 
of  premiums  will  have  a  phenominally 
low  loss  ratio. 

It  is  believed  that  the  Coast  loss  ratio 
will  be  the  lowest  ever.  Losses  have 
been  extraordinarily  light,  as  they 
usually  are  after  a  great  conflagration. 
We  all  may  be  astonished. 

It  is  probable  that  $12,000,000  Coast 
premiums  will  have  a  loss  ratio  of  less 
than  24  percent. 

California's  loss  ratio  promises  to  be 
the  lowest  ever  reported — possibly  less 
than  25. 


San  Leandro,  Cal.—  Retrenchment 
has  necessitated  the  retirement  of  8 
firemen. 

Seattle.  —  The  Inspection  Bureau 
reports  10  new  mains  and  46  new 
hydrants. 

Oakland.— $150,000  will  be  expended 
for  the  fire  department.  Purchases  in- 
clude 3  new  steamers,  3  combination 
chemicals,  $5,000  new  hose,  new  fire- 
houses,  etc.  Larger  mains  are  needed 
in  some  districts,  and  also  a  rule  or  law 
prohibiting  garden  sprinkling  for  say 
30  minutes  after  a  fire  alarm— in  some 
districts. 
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LIFE  AND  CASUALTY 

Pnn-hhnt  Lift'  ami  Tiiist  Coiiijuiiif/ 
of  I*/u/(K/r/jt/uf( 

QUEER   QUAKER   CHARTER. 

This  company  does  a  trust  business 
as  well  as  life  insurance.  The  particu- 
lars of  its  trust  branch  do  not  appear 
in  the  annual  statement  filed  with  the 
insurance  department  of  the  state  of 
California. 

Nor  are  the  dividends  to  stockholders 
reported. 

On  the  annual  statement  is  the  fol- 
lowing statement,  printed  with  a  rub- 
ber stamp  : 

"Note. — The  Interest  earned  by  the 
Investments  which  makeup  the  $1,000,- 
000  Capital  Stock  is  not  included  in  the 
Report  of  the  Income  of  the  Company." 

The  item  in  the  printed  form  of  the 
statement — "Paid  stockholders  for  in- 
terest on  dividends' ' — is  coolly  dismissed 
with  :  "none  from  insurance  funds." 

The  amount  of  the  dividends  on  the 
capital  stock  is  not  confessed.  Appar- 
ently it  is  nobody's  business.  The  New 
York  state  life  report  does  not  require 
the  information  either,  though  other 
oompanies  must  tell  what  they  pay 
stockholders. 

The  Provident  reports  $10,542,227  in- 
come—not  including  "earnings"  on  the 
capital;  $7,232,244  disbursements — not 
including  dividends  on  the  capital. 

To  say  the  least,  it  is  a  queer  state- 
ment. The  company's  charter  which 
permits  the  payment  of  the  earnings  of 
the  capital  to  stockholders  exclusively 
is  certainly  a  queer  charter;  and  the 
refusal  of  the  company  to  report  the 
income  and  dividends  paid  on  the  capi- 
tal is  certainly  open  to  criticism. 

It  would  not  be  unwise  for  the  Provi- 
dent to  report  the  dividends  paid  stock- 
holders. 

Such  dividends  may  be  only  $50,000 
and  again  they  may  be  a  great  deal 
more. 


Loans  on  Life  Policies. 

The  privilege  of  borrowing  on  the 
life  insurance  policy  is  being  exercised 
by  many  insured  men  during  these  days 
of  coin  and  currency  famine.  It  is  a 
valuable  privilege  indeed,  and  is  one  of 
the  excellent  features  of  modern  life  in- 
surance. 

The  average  policyholder  is  a  sensible 
man  who  applied  for  and  maintains  his 
policy  for  family  protection  and  not  in- 
vestment; and  we  are  not  fearing  that 
he  will  forget  his  obligations  nor  turn 
speculator   and    fail    to    pay   his    loan. 

We  have  no  lecture  nor  even  a  warn- 
ing for  the  man  who  borrows  money 
on  his  policy  in  times  of  special  need; 
but  we  do  warn  him  against  borrowing 
at  the  suggestion  of  the  agent  of  an- 
other   company. 

Life  insurance  premium  payments 
should  be  considered  as  deposits,  secure 
from  the  risks  of  speculation,  fire  and 
bankruptcy,  and  payable  only  to  the 
beneficiaries.  To  borrow  some  of  these 
"deposits"  without  returning  them  is  ex- 
posing a  "safety  fund"  to  the  hazard  of 
a  certain  loss. 


Originated  Advisory  Board. 

(From  Western  Underwriter.) 
There  has  been  more  or  less  discus- 
sion as  to  who  was  the  originator  of  the 
advisory  board  contract  in  life  insurance. 
One  of  the  companies  has  sent  out  to  its 
agents  a  letter  from  Superintendent  Van- 
diver  of  Missouri  concerning  the  Life 
Association  of  America,  whose  head  of- 
fice was  in  St.  Louis  and  which  went 
into  the  hands  of  a  receiver  November 
10,  1879.  It  is  claimed  that  if  this  com- 
pany was  not  the  first  it  was  one  of  the 
first  to  use  these  contracts.  It  was  in- 
corporated in  1868  and  eighteen  months 
after  its  organization  it  had  in  force 
$24,606,300.  At  the  end  of  1870  it  had 
in  force  $45,655,740.  At  the  end  of  1871 
it  had  $52,847,446.  From  this  point  it 
began  to  decline  until  1877  it  had  only 
$23,000,000  in  force.  During  the  early 
period  of  the  Life  Association  of  Amer- 
ica it  wrote  special  contracts.  It  will 
be  noted  that  its  gains  during  the  years 
1869,  1870  and  1871  were  very  heavy  and 
there  have  been  few,  if  any  companies 
that  have  equaled  its  record  since. 
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Stranf/e  hiif  Triir 

A  San  Francisco  workman  fell  down 
a  ten-story  shaft.  He  clutched  a  rope, 
which,  unreeling,  supported  him  for 
five  stories.  He  then  fell  three  stories 
and  struck  a  projecting  board.  This 
broke  the  force  of  his  fall.  He  dropped 
two  stories  more,  and  is  alive  in  the 
hospital. 

Another  workman  fell  out  of  a  wagon 
and  was  killed. 


San   Francisco    A.sfies.<ntenf   Socictf/ 
lieiiisurcfi 

The  Fidelity  Mutual  Aid  Association, 
recently  criticised  and  warned  by  the 
Colorado  insurance  department,  has 
turned  over  its  little  business  to  the 
National  Casualty  Co.  of  Detroit — 
whatever  that  may  be — and  turned  up 
its  toes,  and  will  vex  rational  folks  no 
more.  Our  column  expose  is  marked 
"dead." 

The  Fidelity  Mutual  Aid  was  started 
in  1888  and  has  been  a  pudding  for  its 
starter  ever  since.  In  the  early  days 
the  "association"  engaged  in  the  publi- 
cation of  "The  Adjuster"  in  co-opera- 
tion with  Maj.  Case,  who  himself  con- 
ducted an  assessment  accident  society 
over  a  poor  track  which  led  to  Bust- 
town.  Case,  who  was  an  ex-accident 
solicitor,  was  thrust  out  into  the  cold 
by  the  Fidelity  crowd.  Warming  with 
indignation,  he  started  "The  Insurance 
Sun,"  which  was  edited  later  by  sev- 
eral ex-managers,  and  is  now  "merged" 
with  a  Los  Angeles  paper. 

The  Fidelity  Mutual  Aid  certificates 
covered  a  number  of  disability  contin- 
gencies of  health  derangement  never 
likely  to  happen;  and  specifically,  in 
unobtrusive  type,  it  exempted  itself 
from  any  liability  for  consumption. 
The  officers'  salaries  were  never  small 
and  never  unpaid.  They  were  sports- 
men, fishing  well  and  catching  many 
suckers. 


l\  S.  Treasiu'f/  Accepts  These  lioiuJs 

Pacific  Surety,  San  Francisco, 
Fidelity  &  Casualty,  New  York, 
American  Surety,  New  York, 
American  Bonding,  Baltimore, 
Empire  State,  New  York, 
Federal  Union,  Indiana, 
Fidelity  &  Deposit,  Baltimore, 
National  Surety,  New  York, 
Title  Guaranty  &  Surety,  Scranton, 
United  States   Fidelity  &  Guaranty, 

Baltimore, 
United  Surety,  Baltimore, 
^tna  Indemnity,  Hartford. 


Fraferna/    Urotherhood    Treasurer 
Is  3Iissin(/ 

Elevyn  H.  Austin,  treasurer  of  the 
Long  Beach  Lodge  of  the  Fraternal 
Brotherhood,  is  missing.  Certain  col- 
lections which  he  made  from  members 
during  the  months  of  October  and 
November  are  also  missing. 


The  American  Bonding  Co.  will  re- 
sume writing  burglary  risks,  but  using 
the  conference  form. 

A  whole  month  has  passed  without 
the  impairment  of  a  casualty  or  bond- 
ing company. 

It  is  said  the  14-story  Humboldt  bank 
building  on  Market  street,  San  Fran- 
cisco, cost  one  human  life  for  every 
floor. 


The  Vermont  life  men  have  resumed 
relations  with  the  national  body. 

Jacob  Held  of  Milwaukee  cashed  a 
draft  payable  to  a  beneficiary  and  sub- 
sequently pleaded  guilty  to  a  charge  of 
embezzlement. 

The  Penn  will  not  hereafter  accept 
any  term  policy  with  a  premium  less 
than  $19.12. 

Equitable  denies  it  is  going  on  a  non- 
participating  basis. 

The  Empire  of  Atlanta  is  going  on  a 
stock  and  legal  reserve  basis.     Hooray! 
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GENERAL 

New  Publications 
SPECIAL   HAZARDS. 

Ten  lectures  by  experts,  delivered 
befoi-e  the  Fire  Insurance  Club  of  Chi- 
cago, have  been  reprinted  in  book  form 
by  Rough  Notes  Co.  of  Indianapolis. 
The  hazards  thus  ably  discussed  include 
hotels  and  lodging  houses,  theaters, 
printing  and  allied  industries,  metal 
and  ore  products,  etc.  These  lectures 
are  interesting,  instructive,  and  brief 
though  comprehensive. 

ANNUAL     CYCLOPEDIA     OF     INSURANCE. 

There  is  nothing  new  to  be  said  of 
this  valuable  cyclopedia,  issued  yearly 
by  the  Insurance  Journal  Co.  of  Hart- 
ford. The  task  undertaken  by  the  pub- 
lishers has  been  well  performed.  The 
history  and  statistics  of  underwriting 
in  the  United  States  for  a  twelve- 
month have  been  epitomized  admirably, 
and  the  brief  biographies  make  the 
reader  acquainted  with  all  the  leading 
underwriters  and  company  officials  of 
the  country.  It  would  be  difficult  to 
single  out  of  the  contents  of  the  Cylo- 
pedia  of  Insurance  anything  which 
might  be  dispensed  with  or  any  excel- 
lent feature  without  finding  its  equal 
on  turning  a  leaf  or  two. 

WISCONSIN   LIFE   REPORT. 

With  the  compliments  of  Geo.  E. 
Beedle,  commissioner  of  insurance  at 
Madison,  we  receive  a  book  of  1412 
pages  of  life,  fraternal,  accident  and 
live  stock  figures.  The  elaborateness 
of  this  report  may  be  inferred  from 
this:  that  45  pages  are  given  to  the 
statement  of  the  Prudential.  The  Prov- 
ident Trust  is  not  admitted  to  Wiscon- 
sin. 


cleared  the  civic  atmosphere  and  pro- 
claimed to  the  world  that  the  people  of 
San  Francisco  are  not  in  sympathy  with 
boodle  methods  nor  class  government. 
The  city  is  truly  rehabilitated. 


Concordia  Resumes  Writing  in  S.  F. 

From  Messrs.  Dickson  &  Thiem  we 
learn  that  the  Concordia  Fire  has  re- 
sumed writing  in  San  Francisco,  except 
in  the  Western  Addition  section  bound- 
ed by  Pacific  on  the  north,  Haight  on 
the  south,  Scott  on  the  west  and  Polk 
on  the  east. 


The  state  is  running  the  life  insurance 
business  in  New  York — and  running  it 
into  the  ground.  The  insurance  super- 
intendent is  the  official  censor. 


They  Saved  the  Water 

Fresno,  November  i8. — The  beautiful 
residence  of  Dr.  J.  R.  Walker,  situated  a 
mile  outside  of  the  city  limits,  was  de- 
stroyed by  fire  today,  only  a  piano  and 
some  silverware  being  saved.  Seeing  that 
a  great  tank  was  going  to  fall,  the  neigh- 
bors hastily  dug  a  hole  and  when  the  crash 
came  the  water  from  the  tank  was  im- 
pounded and  used  in  buckets  to  save  sur- 
surrounding  property.  Loss,  $5,000;  in- 
surance, $2,500 


The  election  of  Taylor  for  Mayor — 
and  more  especially  the  defeat  of  the 
class     (labor    trust)     candidate  —  has 


Death  of    Secretary    Burt    of    the   Con- 
necticut Fire 

Charles  R.  Burt,  secretary  of  The  Con- 
necticut Fire  Insurance  Company,  died  at 
his  home  on  Capitol  avenue  in  Hartford,  on 
November  20,  aged  sixty-two  years.  Mr. 
Burt  entered  the  service  of  the  company 
in  1865;  was  elected  assistant  secretary  in 
1867,  and  was  made  secretary  of  the  com- 
panv  in  1873,  which  office  he  held  at  the 
time  of  his  death.  President  Browne  says: 
"In  the  discharge  of  his  official  duties,  he 
was  an  unceasing,  consistent  and  faithful 
worker,  and  in  every  relation  in  life  he 
labored  to  accomplish  that  which  in  his 
judgment  was  highest  and  best  in  this  life 
and  the  life  to  come." 
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The  following  article  is  an  interesting 
contribution  to  the  History  of  the  Great 
Fire  which  the  Coast  Review  is  printing 
from  month  to  month.  It  appeared  in 
a  recent  issue  of  Western  World,  and  is 
by  Zoeth  S.  Eldredge,  a  San  Francisco 
banker: 

One  year  ago  the  insurance  companies 
had  at  risk  in  the  burned  district  of  San 
Francisco  something  like  $250,000,000. 
Some  companies  paid  in  full,  others  only 
under  coercion;  but  most  companies 
paid  something.  Conservative  and  well- 
inform.ed  men  estimated  that  seventy 
per  cent  of  the  insurance  money  would 
be  paid,  say  $175,000,000.  Over  $150,- 
000,000  of  this  has  been  paid  already. 

Even  at  this  late  date  the  story  of  how 
the  city's  finances  were  managed  imme- 
diately after  the  fire  may  be  of  interest. 

The  fire  which  swept  the  city  on  those 
fateful  April  days  put  its  hot  seal  on 
every  bank  vault.  Warned  by  the  bank- 
ers of  Baltimore  that  it  would  be  unsafe 
to  open  the  vaults  under  three  weeks 
from  the  date  of  the  fire,  a  meeting  of 
the  San  Francisco  Clearing  House  As- 
sociation was  called  for  April  23d,  to 
devise  ways  and  means  to  relieve  the 
distressed  people  who  had  lost  homes, 
business  and  all,  and  had  not  money  to 
buy  the  commonest  necessities  of  life. 
For  a  few  days  following  the  fire  all 
stores  and  stocks  of  provisions  were  held 
by  the  military,  but  in  a  week  the  mar- 
tial grip  was  loosened,  and  those  who 
had  money  could  buy  what  little  there 
was  to  sell.  At  this  first  meeting  of 
the  Clearing  House,  a  measure  was 
adopted  for  the  relief  of  the  depositors 
of  the  banks,  which,  when  worked  out, 
provided  for  the  establishment  of  a 
union  bank  at  the  United  States  Mint, 
under  permission  of  the  secretary  of  the 
treasury,  to  which  could  be  transferred 
from  New  York  through  the  sub-treas- 
ury such  sums  as  might  be  required. 
Each    bank    looked    after    its    own    dep- 


ositors, and  was  permitted  to  advance 
to  him  such  sums  as  might  be  necessary 
up  to  a  total   of  $500  in  each   case. 

The  scheme  worked  well.  The  man- 
ager of  the  Clearing  House  Bank,  as  it 
was  called,  opened  a  set  of  books,  and 
credited  each  of  the  seventeen  members 
with  its  deposit.  The  officers  of  each 
bank  signed  across  the  face  of  the  de- 
positors' checks  a  request  to  the  Clear- 
ing House  Bank  to  pay,  and  the  checks 
so  indorsed  were  charged  to  the  bank. 
It  must  be  remembered  that  the  books 
of  most  of  the  banks  were  in  the  hot 
vaults,  along  with  the  money,  and  hence 
the  limitation  of  withdrawals  which  all 
banks  were  bound  to  observe.  The 
Clearing  House  met  daily,  and  soon  the 
measure  of  relief  was  expanded  to  meet 
pressing  business  necessities.  At  last, 
May  23d  was  set  for  reopening  for  busi- 
ness without  limit,  and  the  banks  pre- 
pared to  leave  their  temporary  quarters 
in  various  residences  and  re-establish 
themselves  in  their  old  locations,  erect- 
ing temporary  structures  within  the  walls 
and  upon  the  sites  of  their  form.er 
buildings.  Bank  vaults  were  opened, 
and  in  most  cases  their  contents  were 
found   uninjured. 

As  a  matter  of  precaution,  and  to  be 
amply  prepared  for  all  contingencies, 
large  sums  of  money  were  transferred 
from  New  York  and  other  points,  and 
the  banks  had  on  hand  on  the  opening 
day  something  like  $75,000,000  in  coin 
and   currency. 

Between  April  18th  and  May  22d  the 
San  Francisco  banks  transferred  from 
New  York 

Through    the    sub-treasury,    $37,690,700 
By   mail   and   express 3,965,000 

Total $41,655,700 

The  loss  by  New  York  of  such  an 
amount  of  money  would  have  been  a 
serious  matter,  had  it  not  been  for  the 
importation  of  gold  from  Europe.  On 
April  12th  the  secretary  of  the  treasury 
adopted  the  policy  of  increasing  tem- 
porarily the  United  States  deposits  in 
national  banks  against  engagements  of 
gold  for  import,  taking  as  security  bonds 
which  are  legal  savings  bank  invest- 
ments. He  limited  the  amount  of  these 
temporary  deposits  to  $25,000,000,  but 
after  the  San  Francisco  disaster  re- 
moved the  limit.  Under  this  liberal 
policy  the  arrivals  of  gold,  April  16th 
to    JNlay    18th,    custom    house    figures,   as 
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given    by     the     Wall     Street    Journal    oi 

IMay    23d,    were: 

From   London $25,213,520 

"       Paris  4,957,871 

"       Berlin 6,582,515 

'*      London,     via 

Canada  1.000.000  $37,753,906 

:\Iay    18,    Arrival    of    Gold    at 

Boston 1,000,000 

"     19,  Gold    from    London..  865.000 

•■     19,       "         "          Paris 1.250,000 

•■     21,       "         •'          Berlin 168,900 

Total $41,037,806 

Thus  it  will  be  seen  that  the  money 
furnished  for  the  reopening  of  San 
Francisco  banks  came,  not  from  New 
York,   but   from   Europe. 


San  Francisco  Fire  Cisterns  and   Tanks 

Curious  groups  have  stopped  at  the  in- 
tersection of  Montgomery  and  Bush  streets 
in  San  Francisco  and  watched  workmen 
emptying  an  excavation,  or  what  for  a 
time  appeared,  to  be  digging  a  deep  hole  in 
the  street,.  The  movable  scaffolding  with 
its  pulley  blocks,  chute  and  hoist,  divided 
the  attention  of  pedestrians  and  many 
questions  were  asked.  Gradually  the  hole 
grew  deepei'  and  wider  until  the  bottom 
was  reached.  It  proved  to  be  one  of  the 
old-time  water  cisterns  which  had  long 
been  in  disuse  and  had  been  filled. 

Throughout  the  city  workmen  are  en- 
gaged in  clearing  out  the  water  or  fire  cis- 
terns and  filling  them  with  water  for  use 
by  firemen  in  possible  emergencies 

On  April  18th. 

The  value  of  the  cisterns  was  demon- 
strated on  April  i8th  last  year  when  fire 
broke  out  at  the  corner  of  Twenty-second 
and  Mission  streets.  There  was  then  little 
water  in  the  mains,  but  a  fireman  recalled 
that  there  was  a  cistern  at  Shotweii  and. 
Twenty-second  streets.  He  hurried  to  the 
spot  and  to  his  surprise  and  delight  found 
it  full  of  water.  Three  engines  we^-e  im- 
mediately put  to  work.  They  pumped 
from  the  forgotten  tank,  throwing  three 
streams  upon  the  burning  buildings,  and  in 
a  sho't  time  the  flames  were  stayed  in  a 
restricted  area  and  the  Mission  district  was 
saved. 


Every  Cistern  is  Now  Known. 

Now  the  firemen  know  the  location  of 
every  street  cistern  in  the  city  which  has 
been  made  available  for  use  and  filled  with 
water.  Cisterns  which  had  not  been  filled 
with  earth  and  debris  are  already  on  the 
printed  lists  distributed  among  the  firemen 
and  posted  in  every  engine-house.  They 
number  twenty-four  at  this  date  and  are 
scatteied  through  the  Mission,  North 
Beach,  south  of  Market  street.  South  San 
Francisco,  the  banking  district  and  along 
Stockton  street.  Firemen  have  instruc- 
tions to  resort  to  these  cisterns  in  case  the 
water  supply  in  the  mains  fails  or  is  found 
insufficient  to  keep  the  engines  going  with 
full  streams. 

Excavations. 

The  Board  of  Public  Works  is  engaged 
in  excavating  the  filled-up  cisterns  and  put- 
ting them  in  good  condition,  and  as  soon 
as  the  work  is  done,  the  cisterns  will  be 
turned  over  to  the  department.  Exca- 
vating has  been  very  slow  work,  owing  to 
the  size  of  the  cisterns,  so  that  it  will  be 
some  time  before  all  of  them  are  ready  for 
the  firemen.  The  walls  have  been  found 
in  good  condition,  being  cf  brick  and 
cement,  faced  with  cement.  Their  capac- 
ity varies  from  50,000  to  roo.ooo  gallons, 
although  some  of  them  are  su]?posed  to 
have  a  much  larger  capacity. 

Since  the  fire  owners  of  many  buildings 
have  added  immense  tanks  or  cisterns  for 
fire  protection.  These  reserve  supplies  are 
held  for  emergencies,  and  the  captain  of 
every  fire  company  has  a  list  in  his  book 
which  tells  him  where  the  private  cisterns 
are  situated  an  J  where  connections  may  be 
made  with  the  standard  fire  pipes  in  those 
buildings.  If  necessary,  the  engines  mav 
be  connected  with  the  private  cisterns,  and 
the  water  pumped  upon  a  burning  build- 
ing. 

The  Phoeni.v  Assurance  has  brought 
suit  in  mandamus  at  Little  Rock  to  com- 
pel the  secretary  of  state  to  grant  it  a 
license  without  payment  of  the  fee  of 
$3,091.59,  based  on  its  English  capital 
of   $13,066,468. 
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The  Mutual  Reserve  is  being  ex- 
amined. 

AtHei'icaii      Siirett/     Makes     Sti'ontj 
SItowiuf/ 

The  report  of  Actuary  S.  H.  Wolfe,  who  has 
been  making  an  examination  of  the  American 
Surety  Company  of  New  York,  for  the  insurance 
departments  of  Maryland,  Minnesota  and  Vir- 
ginia, is  gratifying  to  both  officers  and  policyhold- 
ers of  that  great  company.  The  joint  examina- 
tion was  conducted  by  Mr.  Wolfe,  who  was  as- 
sisted by  representatives  of  each  department.  We 
make  necessarily  brief  extracts  as  follows: 

The  American  Surety  Company  began  business 
April  15,  1884. 

At  the  time  of  its  incorporation  its  capital  stock 
was  $500,000;  in  1887  the  capital  was  increased 
to  $1,000,000;  in  1892,  to  $2,000,000,  and  in 
1895,  to  its  present  figure,  $2,500,000. 

Its  aunual  statement  was  checked  and  the  re- 
sults of  our  investigation  indicate  that  it  correctly 
set  forth  the  condition  of  the  corporation  at  that 
time.  In  the  belief  that  it  would  be  more  satis- 
factory to  ascertain  the  company's  condition  at  a 
later  date,  the  examination  was  brought  down  to 
September  30,  1907,  the  excellent  system  of  ac- 
counts rendering  this  an  easy  matter. 

Gross  assets $7,103,526.68 

Assets   not  admitted 402,200.17 

Admitted  assets 6,701,326.51 

Liabilities 1,805,571.60 

Surplus  to  policyholders  .  .  .  4,895,754,91 
Unpaid  Losses. — The  figure  carried  in  the 
statement  is  the  figure  which  the  company  uses  in 
its  books.  This  treatment  is  justified  by  a  critical 
examination  of  the  loss  record  of  this  company, 
which  indicated  that  it  had  charged  itself  with  a 
sufficient  and  adequate  liability  on  this  account  in 
its  various  annual  statements. 

Unearned  Premium. —  An  accurate  tabulation 
was  made  from  the  expiration  cards,  with  the  re- 
sult that  a  smaller  liability  was  obtained  than  the 
one  appearing  on  the  books  of  the  company,  the 
cause  for  this  apparently  being  that  until  definite 
advices  of  cancellation  are  received  it  is  the  practice 
of  the  company  to  continue  the  reserve  in  its  ac- 
counts. The  figure  used  in  the  statement,  how- 
ever, is  the  one  appearing  in  the  company's  books. 
In  connection  with  this  it    is    worthy  of  mention 


that  this  company  takes  cognizance  of  the  increased 
liability  resulting  from  term  business,  and  charges 
itself  with  a  proportionate  amount  of  unearned 
premium. 

Methods. —  It  would  be  difficult  to  imagine  a 
more  satisfactory  condition  of  affairs  existing  in  an 
insurance  office  than  was  found  here.  The  com- 
pany's treatment  of  its  policyholders  is  just  and 
liberal;  its  bookkeeping  and  accounting  methods 
are  most  excellent;  the  checks  which  the  various 
departments  have  upon  the  operations  of  each  other 
are  thorough  and  complete;  the  premiums  charged 
are  adequate,  and  seem  to  be  calculated  with  a  due 
regard  for  scientific  necessities.  While  an  incon- 
siderable number  of  bonds  was  found  in  excess  of 
the  ten  percent  limitation,  it  is  the  express  inten- 
tion of  the  officers  to  confine  their  future  issues 
and  renewals  strictly  along  the  lines  of  the  present 
limitation  laws.  Every  facility  was  afforded  the 
examining  force  for  obtaining  the  informrtion 
which  it  desired. 

The  U.  S.  Fidelity  &  Guarantee  has 
just  undergone  an  examination  by  the 
Minnesota,  Maryland  and  Virginia  de- 
partments. A  difference  in  computing 
liabilities  for  litigated  claims,  etc.,  to- 
gether with  depreciation  of  assets,  re- 
duces the  net  surplus  somewhat.  The 
liabilities  are  largely  technical.  This  is 
a  strong  company. 


Refuses  to  Accept  ^^tiui  IntJeimiity 
lioiiffs 

Judge  Dunne  of  the  superior  court  of 
San  Francisco  last  week  refused  to  ac- 
cept the  $200,000  bonds  of  the  ^tna  In- 
demnity Co.  tendered  by  an  accused 
bank  official.  The  judge  said  his  refusal 
was  not  intended  to  reflect  on  the  in- 
demnity company,  but  was  given  mere- 
ly as  a  matter  of  precaution.  He  had 
previously  warned  another  accused 
banker  against  employing  the  iEtna 
Indemnity  Co.  The  judge  further  ex- 
plained his  action  by  saying  that  this 
concern  had  acted  as  security  for  ex- 
Mayor  Schmitz,  Boss  Ruef  and  several 
other  boodlers. 
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LIFE  AND  CASUALTY 

FidelHji  <{•    i'ifsiiiiltji   Comjunif/ 
DohHj    U  ell 

Manager  Bosworth,  the  active  repre- 
sentative of  the  Fidelity  &  Casualty  in 
this  field,  reports  a  handsome  increase 
in  business.  The  present  currency 
stringency  has  merely  affected  condi- 
tions. 


iHsni'dHce  JDepoi'tmeuf  Knif/hts   of 

Zeno  M.  Host,  manager  of  the  K.  of 
P.  insurance  branch,  issues  a  circular 
to  agents,  from  which  we  copy  this: 

4035  applications  for  membership  were 
received  at  the  Home  Office  of  the  insur- 
ance department  Knights  of  Pythias  during 
October;  4023  were  fifth  class  (2990  being 
transfers,  and  1033  new  applications)  and 
12  were  fourth  class, 

16,802,  or  over  20  perct.  of  the  81,819  of 
the  membership  in  the  fourth  class  on  Jan- 
uary I,  1907,  have  transferred  to  the  fifth 
class  during  the  first  ten  months  of  this 
year.  The  lapses — or  forfeitures  of  mem- 
bership— this  year  have  been  about  the 
same  as  last  j^ear,  with  little  or  no  disturb- 
ance among  the  members. 

About  Jan.  i.  1905,  the  Royal  Arcanum 
rerated  its  305,083  members  and  within  one 
year — or  on  Jan.  i,  1906 — their  member- 
ship was  reduced  to  254,756 — a  net  lapse 
of  nearlv  17  perct.,  or  50,327  members — 
through  the  arbitrary  leratingof  members 
in  twelve  months. 

In  July.  1901,  the  endowment  rank, 
Knights  of  Pythias  rerated  its  69,311  mem- 
bers, and  within  six  months — or  on  Jan.  i, 
1902 — the  membership  was  reduced  to 
57,075 — a  net  lapse  of  nearly  18  perct.,  or 
12,236  members —  through  the  arbitrary 
rerating  of  members  in  six  months. 

On  Jan.  i,  1907,  the  insurance  depart- 
ment Knights  of  Pythias  instead  of  rerat- 
ing its  members,  introduced  the  fifth  class, 
with  adequate  rates  and  incomparable  con- 
tracts permitting  them  to  transfer  without 
expense  or  medical  examination.      During 


the  first  ten  months  of  this  year,  the  total 
membership  in  the  fourth  and  fifth  classes, 
instead  of  showing  heavy  lapses,  exhibits 
an  increase  of  about  1000  members.  This 
excellent  showing  reflects  the  wisdom  of 
the  supreme  lodge  Knights  of  Pythias  in 
adopting  the  system  of  transferring  mem- 
bers instead  of  ai'bitrary  rerating. 


SffUKfaffVs  Offices 
Manager  Briggs  and  the  Coast  de- 
partment of  the  Standard  Accident 
Ins.  Co.  have  cosy  offices  in  the  Crocker 
building,  at  the  gore,  first  floor  up, 
looking  out  on  Market  street.  Mr. 
Briggs  has  made  ingenious  use  of  all 
available  space,  in  corners  and  door- 
ways, and  beneath  counters,  and  has 
adopted  a  complete  card  system  which 
dispenses  with  books  entirely. 


Xeir  York  Life  Swiiifllers   tf'if/  \ot 
Be  Shot 

Chihuahua,  Mex.,  Dec.  7.— The  three 
Americans,  Richardson,  Mason  and 
Harle,  who  v.'ere  sentenced  to  be  shot 
for  murdering  two  fellow  countrymen, 
whose  lives  they  had  heavily  insured' 
where  today  placed  in  solitary  confine- 
ment for  20  years.  Gov.  Creel  having 
commuted  their  sentence. 


Our  Paris  contemporary,  L' Argus, 
waxes  wrathy  over  the  Mutual  Life's 
advertisement  in  English  papers,  de- 
scribing cash  bonuses  from  first  year. 
We  translate:  "What  infernal  impu- 
dence must  one  have  to  advance  such 
things!  How  it  is  possible  to  make 
promises  so  irrealizable  concerning  the 
dividends  of  the  first  year?"  Our  warm 
contemporary  misses  the  point.  The 
company  is  able  to  pay  the  dividends, 
and  will  keep  its  promise.  L' Argus's 
function  is  that  of  critic — not  doubter. 


The    Colorado  Life 

$150,000  of  its  capital. 


has   lopped   off 


744 


The  Coast  Review 


FIRE  AND  MARINE 

Royal  Insurance  Company 

The  full  home  office  statement  of  the 
Royal  Insurance  Company,  as  made  ac- 
cording to  American  state  insurance 
requirements,  is  a  document  of  more 
than  ordinary  interest,  since  for  the 
first  time  a  fire  insurance  company 
shows  therein  a  premium  income  in 
excess  of  twenty  million  dollars,  exclu- 
sive of  a  life  department.  The  sum- 
mary of  grand  totals  is  printed  in  the 
second  edition  of  the  Coast  Review's 
Pacific  Fire  Chart. 

The  Royal's  annual  statement  gives 
these  grand  totals: 

Assets $73,724,252  15 

Liabilities 64,829,368  80 

Surplus $  8,894,883  35 

Capital 1,959,435  00 

Net  Surplus  ....  $  6,935,448  35 

Premium  reserves,  including  those  of 
the  life  department,total  $62,164,469.58. 

Premiums  were  $20,883,236.14.  This 
sum,  of  course,  includes  the  re-insur- 
ance of  the  business  of  the  German  of 
Freeport,  but  if  we  do  not  include  that 
transaction,  the  Royal's  premiums  still 
lead  the  world,  as  they  have  for  several 
years  past.  The  total  income  of  the 
fire  branch  was  $21,666,596.48,  and  the 
total  outgo  was  $21,768,311.04.  Losses 
were  $13,704,560.40.  By  the  way, 
losses  of  the  Royal  since  organization 
total  $181,493,560. 

In  the  United  States  the  Royal's 
premium  income  jumped  from  $5,279,- 
717  to  $10,159,007.  The  San  Francisco 
conflagration  losses  of  over  five  mil- 
lions were  paid  in  full  (100  percent) 
with  money  sent  over  from  England. 

In  our  table  of  Coast  business  by  de- 
partments and  general  agencies  Man- 
ager Rolla  V.  Watt's  department  con- 


tinues to  hold  first  rank.  The  Royal 
led  the  companies  in  Coast  business, 
and  the  Royal  and  Queen  jointly  led 
all  departments,  with  the  largest  total 
yet  reported. 


Another  Mutual  Fails 

The  Farmers  Mutual  Fire  of  Okla- 
homa has  just  failed,  leaving  $27,000 
unpaid  losses.     Next! 


Petition  to  Close  a  Mutual 

New  York  authorities  have  been  pe- 
titioned to  close  the  Royal  Mutual  Fire 
of  Monroe  county.  The  petition  recites 
that  this  nervy  mutual  is  doing  a  fraud- 
ulent business. 


Another  Mutual  in  Trouble 

The  Merchants  National  Mutual  of 
Fargo,  N.  D.,  has  a  defective  reserve 
and  its  license  has  been  revoked  by  ad- 
jacent Minnesota.     Next ! 


Death  of  Secretary  Royce  of  the  Hart- 
ford Fire  Insurance  Company 

Philander  C.  Royce,  secretary  of  the 
Hartford  Fire  Insurance  Company  since 
1886,  died  suddenly  in  the  city  of  New 
York,  while  awaiting  the  departure  of 
a  train  for  Hartford.  Mr.  Royce  com- 
plained of  feeling  ill  and  almost  imme- 
diately sank  to  the  floor  unconscious. 
He  died  in  a  few  minutes. 


The  Excelsior  of  Armstrong  was  soon 
done  for.  It  had  $137,000  in  the  sus- 
pended Borough  bank  of  New  York,  of 
which  P.  B.  was  a  high-mucky-muck 
stockholder.  This  Excelsior  was  new 
but  it  was  rotten  thin. 


Marine.  —  The  North  British  will 
absorb  the  Ocean  Marine. 

Marine.  The  tramp  steamer  Soto- 
yome,  on  the  bar  off  Eureka,  Cal., 
burned  to  the  water's  edge,  while  at 
anchor. 
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COAST  FIRE  LOSSES 
September. 

\VASHlN"(iTON— 

2.S  .  (Aug.*  Adams  co.,  school  bids? 

Union.  London $    "'"O 

11  .  Bellinghani,  lumhor 

HamburK-BrcnHMi l.'JSii 

10  .  Near  Hflvillc,  shingk'  mill 

.^t.  Paul -'00 

American  Central ''OO 

.   .  (."olumbia  co.,  harve.ster 

^Etna 1,015 

2.5  .  East  Clallam,  bldg  and  conts 

London  &  Lancashire tiOO 

11  .  Davenport,  fr  dwg  and  conts 

Koyal  Exchange T40 

Fireman's  Fund I'l'^l 

2i;  .  La  Centre,  stk  genl  mdse 

German-American 1,000 

30  .  (Aug,)  Olympia.  buggies  and  impl 

New  York  Underwriters •'iOO 

.   .  Preston,  fr  sawmill 

^tna 1.M15 

17  .  Puget  Sound,  steamer 

Law  Ijiion  &  Crown l.CXK) 

New  Zealand 1,500 

.   .  Puyallup,  hop  kiln  and  conts 

Royal 1 ,500 

28  .  Spokane,  dwg  and  conts 

American  Central 1  .-i:'< 

lo  .  (Aug.)  Spokane,  horses  and  wagons 

American,  N.J 700 

•S  .  Spokane,  fr  barn 

Concordia     ...       5(KJ 

19  .  Skagit  CO.,  farm  prop 

Connnercial  Union 700 

>)  .  Skagit  CO.,  shingle  mill 

London 500 

.   .  Shelton.  fr  bldg 

Phoenix,  Hartford 1 ,000 

Fireman's  Fund .       I,.'i00 

^Etna 1,000 

21  .  Seattle,  steamer 

Springfield 2,000 

Royal 2,000 

29  .  Seattle,  stk 

Hamburg-Bremen 50(J 

10  .  (July)  Snohomish  co.,  shingle  mill 

Niagara 564 

.   .  Stevens  Co.,  fr  sawmill 

.Etna 1,1:>J 

Iti  .  Taeoma,  hotel 

Hamburg-Bremen 1,173 

1  .  Taeoma,  stk  groceries 

German-American 1,1.")0 

;!  .  Walla  Walla,  separator 

Northern      800 

10  .  Whatcom  co.,  saingle  mill 

St.  Paul .   .       Sin 

Royal  Exchange 1,500 

American  Central sc.l 

2:!  .  Whitman  co.,  growing  grain  and  separator 

Royal 1.V20 

Agricultural 704 

2S  .  Whitman  co. ,  dwg 

Agricultural 1,122 

9  .  Woodland,  stk 

Hamburg-Bremen l,7(Hi 

1  .  Shelton,  fr  hotel 

Liv.&  Lon.  ct  Globe 3,(X)0 

Phoenix,  London 1,000 

9  .  Belville,  fr  shingle  mill 

Li V.  ALon.ct  Globe 500 


17  .  Douglas  CO.,  fr  saloon 

Colonial $2,iK)0 

11  .  Kapowsin,  fr  saloon  and  conts 

Liv.  it  Lon.  it  (tlobe 700 

2()  .  Fast  Clallam,  fr  l)ldg  and  conts 

Liv.  &  Lon.  tt  Globe .500 

10  .  King  CO.,  saw  mill 

Phoenix,  London 1,1.5:; 

10  .  Whatcom  co..  saw  mill 

Phoenix,  London St;2 


Losses  inider  $.5(X)   . 
Total  Washington  . 


$20,:5.53 
.  $71,145 


ORK(iON— 


.500 


21  . 

1  . 

17  . 


Baker  City,  stk 

Hamburg-Bremen 

Columbia  River,  steamer 

Niagara     1,.5()() 

London 1,.500 

Union 1,015 

Columbia  co.,  sawmill 

London  


1,.500 

(Aug.  I  Elgin,  stk 

Phnniix,  Hartford .500 

(iervais,  store  bldg  and  conts 

New  Zealand .500 

.Vachen  &  Munich 1,.500 

Phoenix,  Hartford 8,000 

Royal 2,.500 

Hilsboro,  hop  kiln  and  conts 

London  &  Lancashire 1,455 

,  McMinnville,  fr  dwg  and  barn 

Hartford 8.50 

Pendleton,  dwg  and  conts 

Scottish  Union I.OOO 

Portland,  store  bldg 

Aachen  &  Munich 540 

Queen     .540 

Northern .540 

,  Portland,  two  fr  bldgs 

(Terman-American 1,0C)0 

.  Portland,  oil  wks 

Hamburg-Bremen 1,000 

Springfleld 3,032 

Fireman's  Fund 1,200 

Connecticut 7.50 

Orient 3,032 

Atlas 3.032 

Northern r.,0tU 

Scottish  Union 3,032 

.  Shelton,  fr  bldg  and  conts 

German-American 2,(XK) 

Wallowa,  planing  mill 

Hartford 


(K)0 
,1.50 


Umatilla  co.,  dwg  and  conts 

Union,  London 

Baker  City,  Turkish  baths 

Phoenix,  London 8.50 

Baker  Citv,  stk  genl  mdse 

National     1,000 

Portland,  stk  genl  mdse 

Phoenix,  London 809 

Portland,  fr  bldg 

Pennsylvania 540 

Losses  under  $.')0i)  .   .      $18,707 

Total  Oregon »74,];!S 


MONTANA— 

17  .  Billings,  store  bldg  and  saloon 

Hamburg-Bremen $    500 

Ins.  Co.  North  America l.ooo 

(■>  .  Butte,  hhld  furni 

Teutonia •5<J0 

21  .  Red  Lodge  co,,  barn  and  conts 

Svea 1,000 
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18  .  Laurel,  bldg  and  stk  geiil  mdse 

Atlas $l,(»ii(i 

Fireman's  Fund 1,000 

Connecticut 8,o00 

Springfield .    .  1,0(X) 

Hartford 1.000 

Phcpnix,  Hartford 1,250 

Royal  Exchange (i(X) 

Law  Union  &  Crown 1,000 

New  York  Underwriters 2,250 

Union,  London ,500 

Total $i:!,100 

Losses  under  $.500  .   .    .  $4,929 
Total  Montana    ....  $21,029 

IDAHO- 
IS  .  Glenn's  Ferry,  mere  bldg 

Niagara $1,500 

America  n  Central 1,(XK3 

.   .  Grangeville,  dwg 

Fireman's  Fund 9(K) 

29  .  <Aug.)  Lewiston,  fr  dwg 

Connecticut 1,000 

Hartford 1,000 

14  .  Mountain  House,  store  bldg 

Ins.  Co.  North  America 1,000 

.   .  Weirer,  fr  dwg 

Phoenix,  Hartford 750 

14  .  (Aug.)  Wallace,  sawmill 

Fireman's  Fund 1,000 

VS  .  Glens  Ferry,  mercantile  bldg  and  bdg  house 

National      2,200 

Norwich  Union 1,.500 

Losses  under  $.500  .    .     $2,921 
Total  Idaho $14,771 

COLORADO- 

20  .  (Aug.)  Denver,  shed 

Fireman's  Fund $    927 

t)  .  Denver,  brick  mfg  est 

London 941 

29  .  Pueblo,  stk  mdse 

Svea 1,(W0 

Orient l,(Xio 

.   .  Near  Pueblo,  dwg  and  barn 

Atlas 1,000 

26  .  Rocky  Ford,  stk 

Northern .3,000 

28  .  San  Miguel  co.,  mfg  plant 

Svea 1,000 

6  .  Denver,  br  works 

National 1 ,880 

24  .  Denver,  br  chemical  works 

National 1,2.50 

20  .  Colorado  Springs,  fr  natatorium 

Colonial 2,.500 

Losses  under  $.500  .   .    .  $.'^!,111 
Total  Colorado    ....  118,312 

NEVADA— 

9  .  Carson  City,  furni  and  flxts  and  stk  teas 

Queen ,   .   .  $   (VX) 

21  .  Caliente,  Idg  house 

Royal 1 ,000 

10  .  Goldfleld,  hay 

Union,  Lonelon 590 

Agricultural 588 

10  .  Goldfleld,  hay  in  whse 

Li V.  &  Lon.  &  Globe       1,764 

Losses  under  $500          .  $2,723 
Total  Nevada $7,265 

UTAH- 

7  .  Ogden,  stk  drugs 

Queen ....  $1,210 

9  .  (Aug.)  Salt  Lake,  restaurant,  furni  and  fix 

Royal 7.50 


7  .  Ogden,  groceries 

Norwich  Union  $2,375 

Losses  under  $500  .   .   .  $8,2S0 
Total  Utah $7,615 

ARIZONA- 
SI  .  Jerome,  smelter 

Ins.  Co.  North  America $    .500 

12  .  Prescott,  store  bldg  and  conts 

Agricultural 600 

Hartford 1,4.50 

27  .  Humboldt,  fr  and  iron  bldg 

Liv.  &  Lon.  &  Globe 1,0.57 

Losses  under  $.500       .   .  $2,124 
Total  Arizona $5,731 

BRITISH  COLUMBIA- 

26  .  Vancouver,  carpenter  shop  and  lumber 

New  York  Underwriters $1 ,000 

Niagara 1,.500 

London 1,.500 

Losses  luider  $.500  .   .   .$1,379 

Total  British  Columbia  $5,379 

NK\V  MEXICO— 

9  .  Raton,  bldg 

London  ifc  Lancashire $1,250 

Losses  under  $.500  .   .   .  $473 
Total  New  Mexico  .   .   .$1,723 

^VY''OMING— 

18  .  (July)  Laramie  co.,  dwg,  conts  and  stalilc 

Fireman's  Fund $1,6C>1 

15  .  Rawlins,  dwg  and  barn 

Scottish  Union 750 

Losses  under  $500  .    .    .  $694 

Total  AVyoming     .    .   .  $3,105 

Total  outside  territory  .   .   .  $230,213 

CALIFORNIA- 

7  .  Alameda  co.,  hay 

Orient        $   8(n 

London  &  Lancashire ,S61 

2  .  Bakersfleld,  dwg  and  conts 

Scottish  Union 7:"0 

13  .  BakersHeld,  dwg  and  conts 

German  Alliance 1,000 

13  .   (Aug.)  Berunda,  bldg  and  conts 

Royal 1,000 

3  .  Colusa,  growing  grain 

Royal 1,200 

18  .  Chino,  hay 

Hartford 660 

23  .   (Aug. )  Clovis,  conts  dwg 

Phoenix ,500 

German-American 984 

4  .  Fresno,  fr  dwg 

Providence-Washington 500 

.   .  Fruit  vale,  fr  bldg  and  conts 

New  Zealand 1,000 

11  .  Gilroy,  fr  dwg 

Royal  Exchange 800 

13  .  Kern,  fr  dwg 

Hartford 1,500 

28  .  (Aug.)  Los  Angeles,  dwg 

Fireman's  Fund 500 

8  .  Los  Angeles,  mchy  and  stk 

American  Central 6()0 

St.  Paul ■   ■ 660 

20  .  Los  Angeles,  dwg 

London  &  Lancashire 500 

.   .  (Aug.)  Los  Angeles,  fr  bldg 

Phcenix,  ..artford ."09 
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11  .  Los  Angeles,  fr  dwg  au<1  coiits 

(UTinan  Alliance $J,i""» 

1  .  Maxwell,  fr  dwg  and  conts 

St.  Paul «00 

.   .  Northern  California,  locomotive 

Fireman's  Finid 3,000 

13  .  Nevada  City,  fr  creamery 

Springfield 1.000 

New  Zealand 1.000 

11  .  Navajo  eo.,  fr  dwg 

New  Zealand 2,000 

12  .  Oakland,  cannery  bldg  and  mcliry 

Atlas     1.928 

Springfield 1,928 

St.  Paul 1,156 

German-American 3,150 

Phoenix,  Hartford 1,156 

American  Central 1,542 

Niagara     1,928 

New  York  Underwriters 3.8.i(> 

Ins.  Co.  North  America ...  771 

.Etna 1,928 

Scottish  Union 3,850 

State 1561 

Total $24,760 

6  .  Near  Bodega , 

Glens  Falls 800 


■Jt)  ,  Woodland,  armory  liall 

Norwich  Union 3,247 

If) .  (Aug.)  Brooklyn,  fr  dwg  and  conts 

Liv.ct  Lon.<fc  Globe twO 

(')  .  Ophir,  fr  dwgs 

National 1,000 

17  .  Pasadena,  fr  dwg 

Phoenix,  London -vil 

4    Maxwell,  dwg 

Western 900 

•J'J  .  Merced,  fr  dwg 

Liv.  &  Lon.  &  Globe     548 

1.')  .  Red  Bluff,  bldg  and  mchy 

Phoenix,  London l,.50O 

15  .  Tehama  co.,  saw  mill 

National 3,000 

IS  .  Oakland,  electric  plant 

Royal 2,-500 

Atlas 1.500 

Fireman's  Fund 500 

Queen 1,2.50 

.   .  Orland,  bridge 

Fireman's  Fund 2,000 

.   .  Petaluroa,  fr  bldg  and  conts 

^Etna 629 

15  .  Red  Bluff,  sawmill 

Connecticut l,-500 

Ins.  Co.  North  America 1,000 

.   .  Rocklin,  dwg  and  conts 

^tna 1.227 

27  .  Near  San  Jose,  dried  fruit 

Shawnee l.fXK) 

Orient l,i")O0 

German  Alliance 1,000 

.   .  Sacramento,  fr  dwg  and  barn 

Phoenix,  Hartford 1.500 

2fi  .  Sacramento,  hop  kiln 

Royal 1,362 

20  .  San  Tuneteo  ranch,  dwg 

Royal 800 

3  .  Santa  Rosa,  hop  kiln 

Northern 1,000 

12  .  Near  Santa  Rosa,  hop  kiln 

St.  Paul -505 

10  .  Sonoma  co..  hops 

Queen     667 

10  .  Stockton,  dwg  and  conts 

Royal l-"00 


17  .  San  Mateo,  dwg  and  conts 

Royal $   825 

4  .  Santa  Fe,  fr  laundry  and  machy 

Connecticut 1,30 

2:5  .  Santa  Barbara,  hhld  furni 

Teutonia 3,000 

New  York  Underw-riters 1,.500 

26  .  Sausalito,  paint  shop 

Globe  &  Rutgers 1,320 

.   .  San  .Joaquin  co.,  hay 

New  Zealand 640 

15  .  Tehama  co.,  sawmiU 

London I.-tOO 

Palatine ^.7o0 

Niagara     1.500 

New  York  Underwriters 2,000 

New  Zealand l,'2-50 

.Etna 2,000 

26  .  Ukiah,dwg 

Royal 600 

22  .  Ventura  co.,  fr  dwg 

New  York  Underwriters 1,500 

1  .  Willows,  fr  dwg  and  burn 

Citizens 1.001 

Losses  under  $.500  .   .   .  $43,080 

Total  California,  S.  F.  excepted.  $1.52,187 

SAN  FRANCISCO— 

7  .  Cliff  House 

Citizens •  «3,.)00 

Royal     •  5,000 

Queen 2,.500 

Niagara l,Ot)0 

Palatine 2,.50O 

New  Zealand l.-'W 

(rlobe  Lt  Rutgers    .   .                        1  •■'CHJ 

Orient l.^^O 

London  &  Lancashire  1.509 

Springfield 2,.500 

Hartford 4,000 

American,  N..T -nn 

Commercial  Union 2,o00 

Northern 5,000 


Total 


$:i5,009 


IS 


Frame  double  dwg 

.Etna --^^ 

Printing  office 

American  Central f-' 

Ins.  Co.  North  America •">86 

Globe  &  Rutgers 1.000 

Royal 2,849 

Northern "•— ' 

Granary 

Scottish  Union L^^ou 

Building 

Northern 2,699 

, Cannery 

Scottish  Union '.■•28 

Store  bldg  and  Chinese  mdse 

Royal =^.^ 

Niagara '^ 

Globe  &  Rutgers ?n( 

Queen 2.?0" 

Shawnee at\ 

Fireman's  Fund 841. 

.  Dwelling  and  conts 

Royal 3.000 

American  Central '2? 

Hartford 2.0/O 

.  Dwelling  and  conts 

Royal  

London  

.  Contents  and  dwg 
Phoenix,  Hartford L^w 

.  Frame  dwgs 
Liv.  &  Lon.  &  Globe ■l..>9s 


950 
500 
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Chinese  art  goods  Wild  Western  F.  &  M.  of  Oklahoma 

Phoonix,  London ■    '-^.O'"*  mi        ttt      ,  p    /^i  i    i  i 

Mechanics  tV:  Traders iiw         The  Western  01   Oklahoma    may   be 

phoenix\'i!o'^i?don    s^'^0     f  orced  out  of  business.     It  were  a  con - 

Dwelling  and  coots  ,        Summation,  etc.     All  Indian-Oklahoma 

ciiff^Honse""  °" Hcenses  expire  December  31.     We  are 

Western  '«^     Informed  that  the  Western  has  packed 
Losses  under  $.300  .  .  .$ii,os7  up  its  suppHes  and   moved  to  Philadel- 

Total  San  Francisco  .   .$99,471  f.  ff^  . 

Total  California  ....  $i3i.r..->8  phia.     It  has  a  long-unpaid  loss  m  ban 

Total  Pacific  Coast  .  .  $4.si.s7i  Francisco.     The    claimant    may  never 

collect  a  cent. 

National  Mutual  of  Omaha  Fails 


HEAVY  LOSSES  BREAK  A  FIRE  MUTUAL. 

The  sudden  multiplication  of  ordi- 
nary losses  by  4  has  "bust"  the  National 
Mutual  Fire  Ins.  Co.  of  Omaha,  Neb. 
The  authorities  will  wind  up  its  affairs. 

This  mutual  operated  in  several 
states.  It  had  a  premium  income  of 
over  $300,000,  with  over  $20,000,000  in- 
surance in  force.  It  looked  prosper- 
ous. Its  loss  ratio  averaged  only  30 
percent.  Business  men  were  attracted 
and  foolishly  accepted  its  policies.  The 
assets  totals  and  the  guaranty  fund 
looked  good  to  them. 

But  now  it  is  different.  These  mutual 
policyholders  have  been  taught  a  needed 
lesson.  The  loss  claimants  may  collect 
10  percent. 

Losses  this  year  have  been  very  large. 
A  succession  of  fires  killed  this  mutual, 
and  will  kill  any  mutual. 

A  good  many  people  up  in  Oregon 
and  Washington  and  Idaho,  are  trust- 
ing to  similar  mutual  fire  insurance. 
If  they  continue  to  do  so  they  will, 
likewise  suddenly  be  left  uninsured  and 
possibly  with  loss  claims  which  will 
never  be  paid. 


Seattle. — The  Bureau  has  issued  a 
map  of  part  of  city,  giving  the  ABC 
and  the  plus  D  E  F  districts,  inspected 
and  hard  roof,  etc.  The  ABC  terri- 
tory embraces  about  36  blocks. 


Reinsures  Marine  Business 

The  California  Insurance  Company, 
which  has  been  writing  an  annual 
marine  premium  income  of  about 
$35,000  and  is  dissatisfied  with  its  ex- 
perience in  this  small  field,  has  discon- 
tinued this  branch  of  underwriting. 
It  has  reinsured  its  marine  business 
with  the  Western  Assurance  Co.  of 
Toronto. 


The  Connecticut 

Wm.  T.  Howe  has  been  elected  to 
succeed  the  late  Secretary  Burt.  He 
has  been  assistant  secretary  for  the 
past  five  years.  Secretary  Howe  has 
had  a  broad  experience  in  fire  under- 
writing. 

— It  is  now  probable  that  the  San  Fran- 
cisco old  shacks  ordinance,  as  finally 
passed,  will  extend  the  "life"  of  these 
temporary  wooden  buildings  in  the  fire 
limits  to  January  1,  1910.  As  the  aver- 
age cost  of  these  shacks  is  scarcely 
more  than  $1,000  per  25  feet  front  the 
owners  have  recovered  their  cost  and  a 
good  interest,  and  they  deserve  no  con- 
sideration. It  is  not  fair  to  the  builders 
of  substantial  buildings  nor  to  premium 
payers  to  permit  these  wooden  fire- 
traps  to  exist  a  day  longer  than  neces- 
sary—if indeed  they  have  any  legal 
existence  now.  January  1,  1910,  seems 
too  long;  but  some  of  the  supervisors 
put  themselves  on  record  for  January 
1,  1912. 
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The  Hamburg-Bremen  Fire  Ins.  Co.  Re- 
moves   "  Earthquake  "    Word 
From  Its  Policies 

The  Hamburg-Bremen  Fire  Insurance 
Company  will  use  the  New  York  stand- 
ard form  of  policy  in  all  states  not  pre- 
scribing a  standard  policy.  The  com- 
pany's policies  in  these  non-standard 
states  have  been  of  an  old  form  con- 
taining the  word  "earthquake"  in 
line  34. 

General  Agents  Witkowsky  &  Affeld 
are  sending  agents  "stickers"  embrac- 
ing lines  34  to  38,  eliminating  the  ob- 
jectionable word.  Agents  are  instructed 
to  attach  one  to  each  policy  now  in 
hand.  The  next  supply  of  policies  will 
be  New  York  standard  policies. 


Favorable  Report  on  the  Guardian  Fire 

The  Pennsylvania  state  insurance  de- 
partment examiners  have  submitted 
Insurance  Commissioner  David  Martin 
their  report  on  the  condition  of  the 
Guardian  Fire  Ins.  Co.  of  Pittsburg,  as 
of  July  1,  1907.  The  final  figures  are 
favorable  to  the  company.  The  present 
market  value  of  the  real  estate  is  found 
to  be  $15,000  below  book  value.  The 
New  York  property  at  80  William  street, 
very  desirable,  is  appraised  by  experts 
at  $400,000.  There  were  several  ap- 
praisements of  the  Pittsburg  property 
at  $125,000,  but  the  examiners  finally 
put  it  at  the  conservative  figure  $110,- 
000.  Altogether  the  admitted  assets 
are  $492,695,  the  net  surplus  is  $24,436, 
and  the  policyholders'  surplus  there- 
fore nearly  $225,000.  The  loss  experi- 
ence has  been  favorable,  being  $111,- 
309  against  $335,754  net  premiums. 

The  examiner  found  the  system  of 


managing  the  affairs  of  the  company  to 
be  very  good. 

Capital  and  surplus  are  to  be  in- 
creased $100,000  each,  making  capital 
$300,000  and  net  surplus  about  $150,000. 

The  Guardian  Fire  is  represented 
here  by  J.  J.  Clayton. 


Conroy  &  Grim's  New  Offices 

At  430  California  street,  in  the  Hal- 
sey  concrete  building,  on  the  north 
side,  with  an  entrance  on  Halleck  street 
also.  Managers  Conroy  &  Grim  of  the 
Caledonian  and  Aachen  &  Munich  com- 
bination are  now  very  comfortably  at 
home  and  very  busily  at  work  too.  The 
general  appearance  of  the  new  offices 
is  attractive. 


Reinsures  Its  California  Marine  Business 

The  New  Zealand  Insurance  Company 
has  retired  from  the  marine  business  in 
California,  as  stated  in  a  previous  issue 
of  the  Coast  Review.  It  has  reinsured 
its  unexpired  hull  time  risks  in  the 
Fireman's  Fund,  which  is  taking  over 
all  outstanding  cargo  business  as  well. 

The  New  Zealand  retains  its  marine 
agencies  in  Oregon,  Washington  and 
British  Columbia,  and  will  write  marine 
business  in  the  Northwest  field  as  for- 
merlv. 


Complaint    Against   a  Mutual  Was  De- 
fective 

The  suit  of  J.  W.  Crowston  against 
the  Lower  Columbia  Fire  Relief  Asso- 
ciation was  dismissed  by  Judge  Frazer, 
of  the  circuit  court,  because  the  officers 
and  members  of  the  corporation  were 
not  named  by  the  plaintiff  as  defend- 
ants. The  suit  was  brought  to  recover 
$3,500  on  a  hay  press. 


Canadian  Mutual  in  Trouble 

The  Equitable  Mutual  of  Toronto  is 
in  grave  trouble  and  may  soon  have  a 
funeral. 
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The  Hartford  Fire  Offices 

General  Agents  Palache  &  Hewitt  of 
the  Coast  department  of  the  Hartford 
Fire  and  the  Citizens  have  been  in  their 
new  offices  at  430  California  street  for 
some  time,  but  they  are  not  yet 
"settled."  Not  all  the  new  metal 
furniture  has  been  received — not  by  a 
carloadful — yet  there  is  an  orderly 
array  and  a  permanent  arrangement 
which  permit  us  to  venture  on  a  brief 
description. 

All  of  the  third  floor  of  the  large 
new  reinforced  concrete  building  at 
430,  next  to  the  new  Bank  of  Califor- 
nia building,  is  occupied  by  the  general 
agency.  The  broad  area  extends  from 
California  to  Halleck  street.  There  is 
a  large  light-well  in  the  center,  and  the 
front  and  back  sections  are  connected 
by  a  literally  well-lighted  hall. 

In  the  southeast  corner  is  the  private 
office  of  the  general  agents.  This 
overlooks  California  street  and  is  hand- 
somely furnished  with  mahogany  desks, 
tables  and  chairs,  brought  over  from  the  old 
office.  All  other  furniture  is  new  and  un- 
burnable,  being  made  of  metal. 

The  main  area-front  is  taken  by  the 
country  and  bookkeeping  departments. 
In  the  rear  is  the  city  department.  There 
are  also  supply-rooms,  cloak-rooms,  and  a 
special  agents'  desk-room. 

Steel  vaults  afford  additional  security  in 
the  event  of  fire.  The  metal  furniture  is 
of  the  latest  designs,  and  includes  counters, 
desks,  tables,  typewriter-desks,  filing-cases, 
map-receptacles,  etc.  Everything  is  upto- 
date  and  fireproof. 


New  Offices    of    the    British  &  Foreign 
Marine 

The  offices  of  the  Pacific  Coast  de- 
partment of  the  British  &  Foreign 
Marine  Ins.  Co.  have  been  moved  to  the 
main  floor  at  320  Sansome  street,  look- 
ing out  on  Sansome.  The  new  offices 
are  commodioua,  well  lighted,  accessi- 
ble and  in  every  way  desirable. 

The  British  &  Foreign  Marine  is  the 
leading  joint-stock  marine  company  of 
the  world  and  does  a  large  and  profit- 
able business  on  the  Pacific  Coast.  It 
has  the  required  United  States  deposit 
in  New  York  state.  Balfour,  Guthrie 
&  Co.  are  the  Pacific  Coast  represent- 
atives and  A.  H.  Small  is  the  manager. 


Another  Omaha  Mutual  Quaking 

The  officers  of  the  Mercantile  Mutual 
of  Omaha  are  resigning  under  fire  and 
the  members  are  fearful  as  to  their  al- 
leged indemnity. 


The  Western  Sued  on  Overlooked 
Policy 

In  the  suit  of  the  San  Francisco  Sav- 
ings Union  against  the  Western  Assur- 
ance Co.  in  the  United  States  circuit 
court,  Judge  Van  Fleet  sustained  the 
defendant's  demurrer  to  the  complaint 
on  the  ground  that  the  action  under  the 
policy  should  have  been  brought  within 
sixty  days  after  the  fire  which  destroyed 
the  property  on  April  19,  1906. 

The  case  will  be  appealed.  The  bank 
is  interested  only  as  a  beneficiary.  At- 
torney Sutro  for  the  policyholder  in- 
forms us  there  are  two  policies,  num- 
bered respectively  5152012  and  5152021, 
alike  except  as  to  the  two  terminal 
numbers.  This  resemblance  caused  an 
oversight,  and  it  was  assumed  there  was 
only  one  policy.  The  existence  of  the 
other  contract  was  discovered  after  the 
expiration  of  the  time  limit.  Policy 
No.  5152021  for  $1,500  was  presented 
and  paid.  The  first  policy,  for  $2,500, 
was  destroyed  in  the  fire.  Liability  on 
this  policy  is  now  denied,  the  time  limit 
having  expired. 
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HAPPY   DAYS 

To  all  the  Coast  Review  extends  its 
good  wishes,  in  these  holidays,  which 
have  been  celebrated  from  times  un- 
known. The  spirit  of  good  will  is 
abroad.  Let  us  all  imbibe  freely  of 
this  spirit,  and  try  to  be  under  its  in- 
fluence for  all  of  twelve  months.  The 
outlook  for  business  is  good,  and  it  will 
be  better  if  we  all  say  it  is  good. 


Unauthorized   Companies 

Los  Angeles. — Among  the  lines  dis- 
closed by  the  fire  in  the  ice  and  cold 
storage  plant  November  24  were: 
Equity  of  Toronto,  Delaware  of  Dover, 
Exchange  Mutual,  Ice  Manufacturers' 
Exchange  ($20,000),  Eastern  of  N.  J., 
Spring  Garden  Underwriters,  Pacific 
of  N.  Y.,  Roger  Williams,  United 
States,  Stuyvesant,  Wilmington  Fire. 
As  the  loss  was  not  heavy  these  unauth- 
orized companies,  mostly  weaklings, 
will  probably  pay  up.  Their  "presence' ' 
reduces  the  liability  of  the  duly  auth- 
orized companies. 


Sues  Eastern  Surety  CoinjHnif/ 

The  Empire  State  Surety  is  charged 
with  failing  to  live  up  to  one  of  its 
surety  contracts  in  a  suit  filed  in  San 
Francisco  by  D.  Cassassa.  In  Novem- 
ber of  1906  Cassassa  began  suit  for 
money  against  the  Santa  Rosa  wine 
company,  attaching  its  property.  The 
attachment  was  released  on  an  under- 
taking by  the  surety  company  to  pay 
Cassassa  the  amount  of  any  judgment 
obtained  against  the  wine  concern,  and 
also  costs.  In  July,  1907,  he  got  judg- 
ment for  $519.95.  The  surety  com- 
pany has  been  asked  for  this  sum  and 
for  costs,  bringing  the  sum  up  to 
$563.58,  but  has  refused  to  pay,  Cassassa 
complains.  He  asks  for  judgment  for 
the  amount. 


JJiH/tfoi/frs'     lAdhilitif     is    J>oinf/    it 
Fine  Jin  sin  ess 

Manager  Okell  admits  that  his  com- 
pany is  doing  a  very  satisfactory  busi- 
ness in  his  Coast  territory,  and  will 
show  a  large  increase  in  premiums  in 
this  field.  The  Employers  Liability  is 
a  strong  and  conservative  company. 
It  is  preparing  to  again  engage  in  fire 
insurance  also  in  Great  Britain. 


Xeir  President  of  Standard 

Lem.  W.  Bowen,  vice  president,  has 
been  elected  president  of  the  Standard 
Accident  Ins.  Co.  of  Detroit,  succeed- 
ing the  late  D.  M.  Ferry.  President 
Bowen 's  successor  is  D.  M.  Ferry,  Jr. 
The  new  president  is  a  prominent  and 
successful  business  man. 


Killed  hi/  Thrust  of  linhrella 

Thomas  McCarthy,  a  San  Francisco 
detective,  was  killed  last  week  in  an  ex- 
traordinary way.  He  v/as  quarreling 
with  an  acquaintance  and  drew  a  revol- 
ver. The  acquaintance  jabbed  him 
with  an  umbrella,  wounding  him  in  the 
eye.  Next  day  McCarthy  fell  ill  and 
died.  The  detective  some  years  ago 
did  good  work  on  fraudulent  insurance 
cases. 

This  is  not  the  first  case  of  man- 
slaughter by  the  thrust  of  an  umbrella. 
Years  ago  a  well  known  San  Franciscan 
was  threatened  in  London  by  a  band  of 
German  street  musicians.  He  struck 
one  tormentor  with  his  umbrella.  The 
ferule  pierced  the  man's  eye  and  en- 
tered the  brain,  killing  him  instantly. 
The  San  Franciscan  was  arrested  but 
was  soon  released. 

It  is  plain  that  the  umbrella  or  para- 
sol may  be  a  deadly  weapon. 


The  Pacific  Mutual  Life  will  be  40 
years  old  on  January  2.  It  is  SJ  years 
older  than  the  Coast  Review. 
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To  the  Binder :  Note  that  the  August 
Coast  Review  was  improperly  trimmed. 
See  that  the  folded  Tabular  Supple- 
ments are  not  cut  when  the  bound  book 
is  trimmed.  See  that  the  Index  for  1907 
is  included.  This  Index  is  issued  with 
the  January  number  as  a  supplement, 
but  copies  may  be  procured  at  the  edi- 
torial rooms  after  January  2.  Note 
that  the  reading  matter  in  the  adver- 
tising pages  is  not  intended  for  binding 
and  should  not  be  bound,  except  where 
the  December  number  is  ordered  bound 
as  a  whole,  or  all  twelve  numbers  are 
ordered  bound  as  a  whole. 

— The  receiver  is  often  as  bad  as  the 
looter. 

— The  German  of  Freeport  is  officially, 
judically  and  finally  dead. 

— The  Pasadena  Investment  Co.  has 
given  up  its  insurance  branch. 

— The  new  medallion  double  eagles  are 
admirable.     They  are  out  of  sight. 

—Defaulter  Caught. — A  Pennsylvania 
bank  clerk,  who  absconded  six  years 
ago,  was  recently  captured  in  Tacoma, 
where  he  had  gone  to  escape  the  vigi- 
lant American  Surety  Co. 

— Personal. — George  Hoadley  of  Gordon 
&  Hoadley  will  spend  the  holidays  with 
the  home  folks  in  Newark,  N.  J.  This 
will  be  his  first  visit  home  since  he  came 
to  the  Coast  several  years  ago. 

— Personal. — Edward  E.  Potter  took  a 
tumble — not  a  severe  one  however — on 
the  stairway  of  his  new  reinforced  con- 
crete building. 

California  street,  wet  and  slippery, 
took  a  fall  out  of  Whitney  Palache  and 
sent  him  to  Berkeley. 


— Beware  of  Oklahoma  fire  companies. 

— What  everybody  says  is  generally 
true — as  to  banks  and  as  to  insurance 
companies. 

— The  reports  that  a  French  company 
and  the  Home  of  Utah  are  coming  to 
California  appear  to  be  groundless. 

— The  Phoenix  of  London  will  add  to  its 
powers  so  as  to  transact  every  class  of 
insurance  and  contingency  business. 

— Marine. — Oil-fuel  back-fired  on  the 
towboat  Fox  and  the  little  vessel  was 
burned  to  the  water  line — on  San  Fran- 
cisco bay. 

—Portland. — Edwin  G.  Ford,  formerly 
special  for  the  California,  has  accepted 
a  position  as  manager  of  the  insurance 
department  of  Messrs.  Frank  Water- 
house  &  Co. 

— Personal.- C.  J.  Stovel  is  in  the 
East. 

Rudolph  Frank,  just  returned  from 
Europe,  says  New  York  is  "loosening 
up"  and  everybody  has  real  money. 

—In  the  Monthly  Bulletin  for  Novem- 
ber Resident  Manager  Bosworth  of  the 
Fidelity  &  Casualty  contributes  a  prac- 
tical, readable  article  on  soliciting. 
We  make  some  extracts.  Manager  B. 
is  himself  a  very  successful  solicitor. 

— "The  Boynton  crowd,"  first  to  inter- 
est themselves  offensively  in  the  Cali- 
fornia Safe  Deposit  Bank  suspension, 
are  the  same  men  who  conducted  the 
"Examiner  Loss  Bureau"  after  the 
great  fires.     Nuff  ced. 

— In  a  prosecution  for  conspiracy  with 
intent  to  defraud  a  certain  person  by 
collecting  premiums  for  a  worthless 
insurance  policy,  held  that  it  could  not 
be  inferred  that  prosecuting  witness 
would  have  been  refused  payment  if 
his  property  had  been  destroyed. — 
Lowell  V.  People  (111.)  226. 
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— ^The  Pacific  Mutual  Life  will  write 
about  $7,000,000  in  California  in  1907. 

— Kilgarif  &  Beaver  have  written  about 
$2,600,000  new  business  for  the  Pacific 
Mutual. 

— St.  Louis. — Insurance  is  represented 
at  Washington  by  Harry  Coudrey, 
elected  to  the  House. 

— Personal. — Manager  Wm.  J.  Landers 
has  returned  from  Carlsbad  but  has 
gone  to  southern  California. 

— New  Orleans.— President  Robt.  Dick- 
son of  the  Southern  and  the  Guardian, 
will  spend  the  winter  in  this  city. 

— The  Home  of  New  York  has  leased 
for  five  years  a  part  of  the  ground  floor 
of  the  new  Alaska  Commercial  Class  A 
building,  corner  of  California  and  San- 
some  streets. 

— Marine. — Reports  from  the  Great 
Lakes  business  are  of  heavy  losses.  We 
print  in  our  Legal  Digest  a  sue  and 
labor  clause  decision.  Rates  on  Eng- 
lish sailers  have  advanced. 

— Personal. — Assistant  Manager  Fogar- 
ty  of  the  Royal  and  the  Queen  has  just 
returned  from  a  five-weeks  trip  through 
the  Northwest.  The  times  are  good  up 
there,  notably  in  Montana,  he  says. 

— Life. — Examination  of  the  Mutual 
Reserve  reveals  an  impairment  of  near- 
ly $2,000,000,  it  is  reported.  The  com- 
pany says  the  assets  have  been  errone- 
ously undervalued  more  than  that  sum. 
Assessment  companies  are  barred  by 
new  Oklahoma. 

— The  Guardian,  represented  by  John 
J.  Clayton,  is  enjoying  a  good  patron- 
age for  a  young  company.  Its  Califor- 
nia and  Nevada  business  for  the  first 
year,  just  closed,  shows  a  combined  loss 
and  expense  ratio  under  50  percent. 
The  Guardian  has  added  $100,000  to  its 
capital  and  $100,000  to  its  net  surplus. 


—Who  is  Geo.  H.  Holt  of  Chicago? 
What  is  his  "holt"? 

— Personal.— George  B.  Sperry  has  re- 
turned from  Europe,  whither  he  went 
for  health  last  March.  He  is  delighted 
with  the  progress  made  in  the  rebuild- 
ing of  San  Francisco's  burned  district. 

— Marine. — The  Fonciere  of  Paris  has 
deposited  $200,000  with  the  New  York 
insurance  department  for  the  protec- 
tion of  its  United  States  depositors. 
The  Fonciere  will  continue  writing  in 
California,  where  it  is  represented  by 
H.  R.  Mann. 

— The  Brokers  Exchange  of  San  Fran- 
cisco continues  to  flourish.  At  the  elec- 
tion last  week  B.  F.  Brissac  was  elected 
president,  G.  A.  Berton  first  vice  presi- 
dent, R.  G.  Guyatt  second  vice  presi- 
dent, and  H.  Merrill  secretary- treas- 
urer. Rudolph  Herold,  nominee  for 
second  vice  president  on  the  regular 
ticket,  withdrew  his  name.  The  num- 
ber of  members  of  the  Exchange  is  490. 
In  addition  to  the  regular  office  on  the 
second  floor  of  the  Merchants  Exchange 
there  is  an  assembly  room  where  the 
members  can  have  heart  to  heart  talks. 

— Additional  Field  Men's  Notes.— Paul 
M.  Henry  of  the  North  British  now  has 
headquarters  in  San  Francisco  as  well 
as  Los  Angeles.  W.  S.  Hall  is  not  now 
with  this  company. 

H.  McD.  Spencer  now  has  an  office 
in  the  Russ  building,  Montgomery 
street. 

L.  C.  Holloway,  brother  of  the  presi- 
dent of  the  Walla  Walla,  is  now  special 
for  the  Glens  Falls  in  Utah. 

W.  G.  Fortmann  goes  with  the  Con- 
roy  &  Grim  department,  with  head- 
quarters in  Portland. 

General  Agent  Ward  of  the  Firemen's 
has  appointed  M.  E.  Page  and  R.  H. 
Davis  special  agents,  with  headquarters 
in  San  Francisco. 
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— General  Agent  Tiedemann  is  fitting 
up  nice  offices  at  314  California  street. 

— If  you  can  write  policies  on  good  live 
stock  write  to  J.  Ed.  Van  Camp,  121 
Third  street,  Los  Angeles,  Cal. 

— Helena  and  Butte. — In  both  these 
Montana  cities  Robt.  A.  Luke,  general 
adjuster,  now  has  offices.  He  will  di- 
vide his  time  between  the  two  places. 

— The  Seaboard  escaped  with  only  $800 
loss  in  the  recent  big  Houston  fire.  The 
company  declined  to  write  or  the  the- 
ater because  the  form  was  not  satisfac- 
tory. 

— We  are  unable  to  make,  confidently, 
any  reliable  guess  as  to  the  Coast  loss 
ratio  this  year.  Our  loss  reports  have 
not  been  complete  enough  and  individ- 
ual company  experiences  vary  too 
much. 

— Manager  Richards  has  employed  as 
counterman  for  the  Walla  Walla  Lau- 
rence Jennings,  son  of  Rufus  P.  Jen- 
nings. Mr.  Jennings  Jr.  has  been  liv- 
ing in  Chico,  where  he  was  a  member  of 
the  active  firm  of  McManus  &  Jennings, 
local  agents, 

— As  stated  in  a  Coast  Review  Extra 
there  is  a  difference  of  opinion  as  to  the 
new  California  law  between  the  state 
insurance  department  and  several  com- 
panies, and  it  is  possible  that  on  the 
final  test  the  whole  absurd  mess  may  be 
declared  invalid.  Some  seventeen  ma- 
rine companies  will  otherwise  wholly 
cease  writing  in  California.  The  con- 
stitutionality of  some  of  the  law  is  in 
grave  doubt.  The  insurance  commis- 
sioner has  declined  to  renew  the  license 
of  several  companies— the  Commercial 
Union,  Palatine  and  Williamsburg  City 
— which  have  transferred  suits  to  the 
federal  courts.  The  first  two,  how- 
ever, will  continue  to  write  business  in 
California  until  the  courts  sustain  the 
commissioner.  Other  sections  of  the 
ins.  laws  have  not  yet  been  enforced. 


Telephone — Temporary  3766 

WILLIAM   MARIS 

Fire  Insurance 

Loss  Adjuster 

602   California  Street 

San  Francisco 
,.      ».,.        -.■■■■              ... 

R.   T.   ARCHER 

Independent  Adjuster 

OF  FIRE  LOSSES 
For  the  Companies  Only. 

401  Douglas  Building, 
LOS   ANGELES,  I  CAL. 


TELS:    Home   A    1627 

Sunset   Main    1562 


SEATTLE 

H.   N.  COTTLE 
INDEPENDENT 

ADJUSTER     OF     FIRE     LOSSES 

707-8    ALASKA     BLDG. 

Telephones 
OFFICE:  MAIN   2396 

iND.    2.3  9  6         Seattle 

RES.  IND.      8358 
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— The  Phoenix  Mutual  is  issuing  new 
policies  and  will  make  policy  loans  at  5 
percent. 

— Personal. — Stanley  Webster,  apprais- 
er, is  spending  the  holidays  in  the  East, 
at  the  home  of  his  father. 

— Cashier  Butler  of  the  Aachen  & 
Munich  and  Hanover  offices  still  Ian 
guishes  in  jail.  The  amount  of  his 
shortage  is  about  $2,400. 


THE 

Standard   Accident 

Insurance  Company,  of  Detroit,  Mich. 

D.  M.  Fekry,  President  E.  A.  Leonard,  Sec'y 

Cash  Capital  -  $500,000 


Assets 
Claims   Paid 


2,713,123 
9,501,518 


Complete  Policies.  Indemnity  Contracts.  Ten 
percent  increase  Annually,  Optional  features.  Iden- 
tification Clauses,  Special  Benefits  for  Suicide,  Blind- 
ness, Paralysis,  Quarantine,  etc. 

General  and  Limited  Sickness  Policies  Issued 

Accident  and  Sickness  Insurance  Written  for  Women 

CLARENCE  F.  BRIGGS, 

SuPT.  Pacific  Coast  Department. 

California,  Oregon,  Washington,  Idaho,  Nevada,  Ari- 
zona, Utah,  and  the  Hawaiian  Islands, 

Crocker  Bldg.,  San  Francisco 

H.   H.   HAIGHT.   District  Agent. 
Contracts  Uuexcellyd         Agents  Everywhere 


INDIANA  AND  OHIO 
LIVE    STOCK   INS.    CO. 

Of  Crawfordsville,  Ind. 

Oldest,    Largest    and    Best    Live 

Stock  Insurance  Company  in 

the  United  States. 

J.  ED.  VAN  CAMP, 

State  Agent, 

121    West   Third    Street, 

LOS  ANGELES,  CAL. 


— Is  Edison  going  to  put  the  fire  under- 
writers out  of  business  by  building 
fireproof  concrete  buildings  of  all  kinds 
in  twelve  hours  for  twelve  dollars  or 
more? 

— Will  you  have  a  "participating"  or  a 
"n>n-participating"  life  policy?  That's 
the  question  hereafter.  New  argu- 
ments, new  figures,  and  new  net  re- 
sults. 

— Manager  Hathaway's  department  for 
the  Mutual  Life,  in  San  Francisco,  has 
done  very  well  this  year,  and  will  prob- 
ably write  one-eighteenth  of  the  com- 
pany's entire  new  business  for  the  year. 
The  applied-f or  business  in  this  Califor- 
nia department  will  exceed  that  for 
1906. 


Recent  San  Francisco  Moves 

The  Atlas  is  now  at  430  California 
street,  fourth  floor. 

McNear  &  Wayman  are  now  at  the 
northwest  corner  of  Sansome  and  Sac- 
ramento streets. 


Acknowledged 

Thirty-fourth  Report  (Life)  of  Penn- 
sylvania Insurance  Commissioner, David 
Martin.  Nearly  14  pages  are  required 
for  the  Metropolitan  Life  statement. 
The  book  contains  1150  pages. 


ROBERT  A.  LUKE 
General   Adjuster 

— OF— 

Fire  Losses 

OFFICES  AT 

HELENA    AND     BUTTE, 

MONTANA 
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ASSETS,  (Jan.  1,  1907) 

SURPLUS,       '' 


E.  F.  BEDDALL 
President 


N.  S.  BARTOW 
Secretary 


Iipsurance  Conppanu 

Of  America,  N,  Y. 


$6,506,637  11 
1,834,468  97 

GEO.  W.  BURCHELL 

Vice-President 


Assets,  -  $73,724,252 
Surplus,  Net,  -  8,894,883 
Losses  paid,  over  173,000,000 

Transacts  Largest  FIRE  Insurance  Busi- 
ness of  any  Company  in  the  World 

CHARLES  ALCOCK,  Manager 

GEO.   CHAPPELL,  Sub-Manager 

LIVERPOOL,  ENGLAND 


^O^OTHff 


Royal 

^  Insurance i 

k  COMPANY  Ja 


DEPARTMENT     OFFICES: 

Boston,    New    York,    Philadelphia, 

Chicago,  Atlanta,  San  Francisco, 

Montreal 

G^  Agencies  in  all  principal  Cities  and  Towns 


ROLLA  V.  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOGARTYf  Assistant  Manager 

FREDERICK  B.   KELLAM,   Branch   Secretary 

Temporary  Offices:  122-124  Sansome  Street.   San  Francisco 


SPECIAL  AGENTS:  Frank  M.  Gilcrest,  H.  R.  Burke,  D.  L,  Stewart,  J.  K. 
Urmston,  J.  B.  Walden  Jr.,  J.  W.  Rooklidge,  Chas.  A.  Wendler,  F.  H.  Farr, 
C.  D.  Gabrielson. 
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P4DF1C    DEPARTMENT 


GERMAN  fil         k  pHOENlx        „ 


Losses  paid  to  date    ^  7^^'^'^  mm  °-;:^«^^°'^  Losses  Paid  in 

over                    '"''     ^^r^  San  Francisco  over 

IMSURANCE  THAI  INSURES 

$125,000,000.00               c.oHTvv,«6t«B».Ace«  $6,000,000.00 


t  fOl£tR.  ftSST  GEML   AGCWI 

S4CEAM£NI0  AND  IBOE500RFF  Sll 

SAN  FfeANCISCO. 


Total  Assets  Nearly  Twenty-five  Millions 


12  The    Coast    Review 


T  II  K 


HOME  INSURANCE  CO. 

>.K\V     YORK 

PRINCIPAL  OFFICE,  56  CEDAR  ST.,  N.  Y. 


Fire,    Lightning    and    Wind  Storm    Insurance 

JULY,    1907 
Cash   Capital, $3,000,000  00 

Reserve    Premium    Fund,        .....         8,845,912  00 

Reserve    for    Unpaid    Losses    and    Other    Claims,         2,047,986  83 

Net   Surplus, 6,823,853  32 

Total  Assets,  -  .  $20,717,752  15 

Surplus  as  Regards  Policyholders,    9, 823, 853  32 


ELHRirxiK  a.  SNOW,  Prf.sidknt 

Emantei,  H.  a.  Correa.  Vice-Prt>si<leiit  Arkinah  M.  Hlhtis.  Secretary 

Frederic  C.  Br.sWEi.i,.  Vice-Prei^ifk'nt  Charles  L.  Tyner,  .Secretary 

Clarence  A.  Ludlim,  Assistant  .'Secretary  IIfmiv  .1.  Ferris,  .Assistant  Secrctiiry 

Organized  in  1S3^ 

Losses  Paid,  Over     8105,000,000 

THE  HOME  has  a  well  organized,  competent  and  experienced 
force  of  GENERAL  and  SPECIAL  AGENTS  resident  in  the  PACIFIC 
COAST  STATES,  ensuring  prompt  response  to  the  needs  and  require- 
ments of  its  Agents  and  the  insuring  pubHc,  and  IMMEDIATE 
ATTENTION  TO  THE  ADJUSTMENT  AND  PAYMENT  OF  LOSSES. 

Northern  California  and  Nevada 

HARRY  L.  ROFF,  General  Agent  j 

J.  J.  SHEAHAN,  Ass't  Gen'l  Agt.  -     38  Sutter  St.,  San  Francisco. 

GEO.  M.  MITCHELL,  Local  Mgr.  > 

Idaho     N.    W.    ,   Oregon,    Washington  and  British  Columbia. 

JOHN  D.  COLEMAN,  Gen'l  Agt.     /      ocn  c^    i   c.-     o    ^i     ^   n 
H.  E.  SMITH,  Special  Agent  (     ^50  Stark  St.,  Portland,  Ore. 

Southern  California  and  Arizona. 

CHAS.  QUITZOW,  Special  Agt.,  Union  Trust  Bldg.,  Los  Angeles,  Cal. 

Idaho  ■  S.  E.  ,  Montana,   Utah,    Wyoming. 

JUNIUS  YOUNG,  Special  Agent     /      r>     •  j  tz  -^u  di^       o  u  t    i     r-^ 
J.  F.  GATES,  Special  Agent  ^      ^^^^^  ^^^^^  ^^^^^  ^^^^  ^ake  City. 
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CONNECTICUT 

Fire  Insurance  Co.  of  Hartford 

Established  1850 


Statement,  July  1,  1907 
Cash  Capital,        -        -        -        $1,000,000.00 
Total  Cash  Assets,       -        -  5,721,433.00 

Surplus  to  Policyholders,     -  2,282,186.00 

BENJAMIN     J.    SMITH 

Manager  Pacific  Department 
518  California  St.  -  -  San  Francisco 


Springfield 


lOOT 


Fire  and  Marine  Ins.   Co. 

Springfield,  Mass, 


Capital, 

-Assets, 


$2,000,000  OO 
6,9  3  6.2  6  1    0  5 


A.  W.  Damon,  President  W.  J.  Mackay,  Sec'y 

Chas.  E.  Galacar,  Vice-Pres't 

F.  H.  Williams,  Treas, 


Pacific  Departments 

HoKI    Bxiilding,  -  San    Francisco 

GEO.  W.   DORNIN  JNO.  C.  DORNIN 

Manager  Asst.  Manager 
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W.  H.LOWDEN,   Manager 

J.  L.  FULLER,    Assistant    Manager 


N.  W.  cor.  Sacramento  and 

Leidesdorff  Streets 
SAN  FRANCISCO 


(T 


riRE 


Paid  All  San  Francisco  Losses  Promptly       MARINE 


^^ 


NEW  ZEALAND 


INSURANCE    COMPANY 

LIMITED 

Of    AUCKLAND,    N.   Z. 


SUBSCRIBED  CAPITAL, 
PAID  UP  CAPITAL, 
ASSETS,  DEC.  1,  1906, 


$7,500,000  0  0 
1,500.000  00 

4,279,  §75  00 


i= 


HAS  BEEN  DOING  BUSINESS  ON  THE  COAST  SINCE  1875  AND 

ESTABLISHED    A     RECORD     FOR     PROMPT     AND     EQUITABLE 

SETTLEMENTS  OF  ITS  LOSSES 

United    States    Branch    Office    in    the    Company's    Building 
312  California  Street,  San  Franrt'sco 

FOLGER  &,  SPEYER,  Managers 


-.J 
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COMPETENT    AND    RELIABLE    REPRESENTATIVES    WANTED 


nion  an 


dCr 


own 


Insurance    Company 


Established  in  1825 


OF  LONDON 


Subscribed  Capital,  .  $  7,500,000 
Gross  Assets,  .  -  28,250,090 
Surplus  to  Policyholders,      3,020,484 

PACIFIC  COAST  DEPARTMENT: 

California,  Oregon, Washington,  Idaho,  Utah, 
Montana,  Arizona,  Alaska 

>r  HENRY  HOMES  SMITH,  Manager 

320  Sansome  Street,  SAN  FRANCISCO. 

a  Special  Agents:     Oregon  and  Western  Washington, 
■'  r^  ('HAS.  A.  CRAFT.     Eastern  Washington,  Idaho  and 

Montana,  W.  V.  WINDU.S. 


THE  FRANKFORT 

MARINE,    ACCIDENT    and    PLATE    GLASS 

INSURANCE    CO. 


OF 
FRANKFORT-ON-THE-MAIN, 


GERMANY 


ESTABLISHED     1865 

United    States    Department,     100   William    Street,   New    York,  N.  Y. 

TRUSTEES 
RICHARD  DELAFIELD,  I'les.  of  National  Park  15iink 
ERNST  THALMANN,  of  Ladenburg,  Thalniann  ct  Co. 
STUYVESANT  FISH,  Director  of  Illinois  Central  Railroad 
C.  H.  FRANKLIN,  U.  S.  Mgr.  and  Att'y.  .INC.  M.  SMITH,  Sec.  U.  S.  liranch 


Employers  and  Public  Liabilities,  Elevator  Insurance,  Workmen's  Collective, 
Teams,  Burglary,  Individual  Accident  and  Health,  and  Industrial  Accident. 


DEPOSITED  WITH    INSURANCE   DEPARTMENTS    IN    THE 
UNITED  STATES  FOR  PROTECTION  OF  POLICYHOLDERS 


$550,000.00 


VOSS,  CONRAD  &  CO.,  Incorporated,  General  Agents  Pacific  Department 
Rooms  229,  231  and  233  Monadnock  Building,  San  Francisco,  Cat. 

Agents  Wantf'd  for  I'lioccuin'od  Territory. 
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ATLAS 

Assurance  Company 

{LIMITED) 
Of  London,  England 

With  which  is  Incorporated  the 


ancKester  Assurance  Co. 


TOTAL  SECURITY,    ■    ■    $25,000,000  00 

ASSETS  IN  UNITED  STATES.  $2,000,000  00 


Office  :     43 O     California     Street,     San     Francisco 


FRANK  J.  DEVLPN,  FVianager 

T.  H.  RALACHE,  Assistant  Manager 


^0<=:>0= 


:0<=>0^ 


Axistin  Fire 

Insurance  Company 

Of  Dallas,  Texas 

Assets,  over      -     -      $673,903.26 
Surplus  as  regards 

policyholders,      -     507,190.35 


HALL  &.   YATES,  Gen'l  Agents 

Mason  Building.  Los  Angeles 


;o<=:=>0: 


COAST  REVIEW  FILES. 
Anybody 

Contemplating   the   purchase   or   com- 
pletion of  a  File  of  the  Coast  Review 
for  some  years  back  is 
Invited 
to  correspond   with  the  Editor  of  the 

Coast  Review 

Soon 
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1792  1907 

Insurance  Co.  of  North  America 

OF     PHILADELPHIA 

ASSETS, $10,882,660.00 


Alliance  Insurance  Company 

OF     PHILADELPHIA 

ASSETS,      ...      $  1,248,846.00 


PACIFIC    COAST    DEPARTMENT: 

BAILEY  &  JOHNSTON,  General  Agents 

J.  K.  HAMILTON,  Asst.  General  Agent 

SAN  FRANCISCO 

C.  O.  SCOTT,  Adjuster,  San  Francisco 
H.  T.  SCHAEFFER,  State  Agent,  Seattle,  Wash. 
W.  H.  SCHAEFFER,  Special  Agent,  Seattle,  Wash. 
W.  F.  KUHL,  Special  Agent,  Los  Angeles,  Cal. 


THE 

New  York  Inderwriters  Agency 

Cash    Assets:      '^^L^^^i       ^^^  Surplus: 

January  1.   1807  wi/^yM'  January  1.   1907 

$19,054,843.56      J^^MI        $2,819,909.59 

Surplus  to   Policyholders      ^jfl|XW.\  Losses  Paid.  Over 

$4,819,909.59  '^^^  $160,000,000 

H.  R.  MAINN,  Manager 

Pacific     Coast    Department: 

Merchants  Exchange  Building         -         .  .  .         San  Francisco 

D.  W.  PIERCE.  Superintendent  of  Agencies 


SPECIAL  AGENTS  AND  ADJUSTERS  i 


F.   .M.   BRANCH, 
.■\.   F.   SEWELL, 
A.   E.   BAILEY. 
J.   C.   HOWARD. 
F.    H.    ELSTER, 


PORTL.\NL),    0RE{;0N 

San   Fr.ancisco,  Cm,. 
Spok.\ne,  Wash. 
Los  .Angeles,  Cal. 
San   Kkancisco.  Cal. 
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HANOVER 

Fire  Insurance  Company 

of  New  York  Organized  1852 

Cash  Capital $1,000,000 

Assets 4.350.605 

Surplus  to  Policyholders 1,925.516 

PACIFIC  COAST  DEPARTMENT: 

CESAlt  BEliTHEAU,  Manfif/er 

Montgomery  Block,         :        :        :        :        :        :         San  Francisco 


Statement  showing  the  standing  of  the 

CALEDONIAN 

INSURANCE  COMPANY  of  Edinburgh 

The  oldest  Scottish  Fire  Office        ( Organized  1805 ) 

Capital $5,000,000  00  Assets,  over $12,567,500  00 

Capital,  paid  up 537.500  00  Surplus  to  Policyholders  .  1,546,000  00 


CALEDONIAN  -  AMERICAN 

INSURANCE  COMPANY,    o(  New  York 

Capital $200,000  00  Cash  Assets $301,163  00 

Surplus  to  Policyholders $289,026  00 


SCOTCH  UNDERWRITERS 

Assets,  over $12,567,500  00 

Surplus 1,546,000  00 


AACHEN  &  MUNICH 

Fire  Insurance  Company 

Of  Aix  La  Chapelle,  Geriiiiuiy 

KSTABIJSHED   182o 

CapiUl $2,250,000 

Totel  Assets 7,442,622 

Surplus  to  Policyholders 4.543.122 


Pacific  Department    Office  :     430  California  Street,  San  Francisco. 

CON  ROY   &   GRIM,    Managers 

GEO.    A.    CRUX,    Ass't    Manager 

BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Agents 

SPECIAL  AGENTS :     E.  E.  Panabaker,  Sacramento;  Warren    Campbell,    Los    Angeles; 
J.  B.  Trumbull,  Seattle,  Wash.;   W.  G.  Fortmann,  Portland,  Ore. 
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NORTHERN  ^"""''i^S^^PANT 

<>l'     I.O.MJO.N  ESTABLISHED     laW 

Arrtumi/affff     Fiuitf.s $:h-i,J^:i4,S'^2.00 

liH('st4(I   in    th<-    I'ttiteil   States, 4,25S,821.0tt 

RESIDENT  MANAGER: 

(  For  San  Francisco  ann  Bay  Coanties  "> 
FKANK  L.  HUNTER.  535-36-38-40  Merchants  Exchange  Building  San  Francisco 

PACIFIC  COAST  DEPARTMENT:  PACIFIC  COAST  SPECIAL   AGENTS: 

Chicago,  Illinois,  D.  R.  Atkinson,    -  Portland,  Or. 

John  E.  Cosgrove,  San  Francisco 
G.  H.  LERMIT,  Manager  W.  P.  Folger,   -  Spokane,  Wash. 

G.  Mueller,  -  Los  Angeles,  Cal. 


Assets,     -    $13,000,000  Paid  Policyholders,    $  19,000,000 

Surplus,     -      1,500,000  Insurance  in  Force,      100,000,000 

Pacific  Mutual  Life 

INSURANCE   COMPANY 

GEO.  J.  COCHRAN,  President  D.  M.  BAKER,  Third  Vice-President 

GAILB.  JOHNSON,    Vice  President  J.  N.  RUSSELL,  Jr.,  Secretary 

JOHN  F.  ROCHE,  Second  Vice  President  JOHN  L.  DAVIS,  Medical  Director 

Life.  Accident  and  Health  Insurance  in  Separate  Policies 
or  Combined  in  One. 

Competent,  Reliable  A<I<tres,s 

Representatives  Wanted.  The  Contpiuni,  Los  AutfeJes. 


Lnion  Assurance  Society 

Of   London.      Established  A.  D.  17U 

Subscribed  Capital,  .$2,250,000.00  Gross  Assets,    $16,822,675,00 

Surplus  to  Policyholders,  $4,000,000.00 

CATTON,  BELL  &  CO.,  General  Agents  ^ ^- ^^^^''^^'^Manager 

Room  302,     320  Sansome  Street,  SAN  FRANCISCO 

SPECIAL    AGENTSl  —  CHAS.    L.  LANGLEY,   Calif.      CHAS.   A.   CRAFT,    Oregon    and  Western    Wash. 
W.   \'.   WINDUS,  Kastern  Wash.,  Idaho,  Montana. 


Railway  Accidents  Always  protect  yourself  with  a  yearly 

Santa  Fe. — In  Colorado  second  section  pohcy. 

smashed    into    first.    Pullman.    Eight  San  Francisco.— Thirteen  new  fire 

passengers  injured.  alarm  boxes. 
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riRE 


MARINE 


Commercial  Union 

Assurance  Company,  Ltd. 

OF  LONDON,  ENGLAND 


Subscribed   Capital,  -        -        -        .        . 

Paid-Up  Capital,  ----- 

Total   Cash  Assets,    Gold,        -        -        -        . 
Total   Liabilities,   including  re-insurance, 
Cash   Surplus  to  Policyholders, 
Total   Amount  of  Claims  Paid 

Assets  in  the  United  States  held  by  Trustees, 


$  12,500,000 

1,250,000 

37,264,682 

29,527,473 

■   7,737,209 

135,000,000 

$  7,179,301 


All  Losses  on  the  Pacific  Coast  Promptly  Paid  through  the  Branch 
Office,  1  359  Post  Street,  San  Francisco 

H.   T.   NIHBLING,   Manager 

p.  de  S.  OLNEY,  Branch  Secretary 

SAN   FRANCISCO  CITY  OFFICE.  1359   POST  STREET 


Clear 


Policies 


Reasonable 


Contracts 


Always    a    Place    for    Faithful    Workers. 

nPHESE  FACTS  stand  forth  with  deserving  im- 
portance in  all  Union  Mutual  forms.  The 
Policies  are  well  known  for  sinii'Hcity  and  plain- 
ness; the  Contracts,  for  sincerity  and  fairness  in 
the  treatment  of  agency  reiinirenn'nts. 

UNION    MUTUAL    LIFE 

Insurance   Company 

PORTLAND.  MAINE 

FRKD  F..  RICHARDS.  President 

Write  either  :  THORNTON  CHASE.  .Supt.,  S-i 
Adams  .Street,  Chicago  HI.,  ED.SON  I). 
SCOFIELD,  Snpt..  ISO  Broadway.  K.  Y.  City. 
\VM.  C.  LEAVITT,  Manager,  Shreve  Bldg., 
San  Francisco. 


T.  H.  McAllis,  Manager,  Sherlock  Bldg..  Port- 
land, Oregon. 

A.  H.  Stewart  &  Co.,  Managers,  419  Cooper 
Block,  Denver,  Colorado. 

J.  E.  Evans,  Manager,  Vancouver,  B.  C. 

R.  H.  Brown,  Manager,  201  Merchants'  Trust 
Co.  Bldg.,  Los  Angeles,  Cal. 


Agents  Wanted 

Every  Company  that  advertises  vpants  Per- 
manent Agents.  Have  you  any  business? 
Are  you  about  to  change  companies?  Are 
you  newly  engaged  in  Insurance  ?  Do  you 
intend  to  go  into  the  business  ? 

THEN 
Hustle  !  Get  busy  !  Write  to  our  Advertisers. 
Don't  be  verbose  nor  uncertain.  Don't  write 
from  Los  Angeles  or  Portland  or  Seattle  and 
ask  some  big  company,  Are  you  represented 
here  ?  Of  course  the  company  is  represented 
there.  Probably  it  is  represented  everywhere. 
But  it  may  be  contemplaltng  a  change,  or  its 
present  agent  may  be  flirting  with  the  special 
of  another  company.     It  will  do 

No  Harm 

to  get  on  the  waiting  list.  It  is  legitimate  for 
you  to  write  modestly,  "Consider  me  an  ap- 
plicant if  you  want  another   agent  here."      "I 

control  $ in  premiums."     "My  business 

is  chiefly ."      "I  want    a  company  and  if 

you  are  unrepresented  in  this  town  or  contem- 
plate a  change  of  representation  let  me  submit 
particulars  to  you." 

If  you  can  write  some  life  or  accident  luisiiiess 
on  the  side  or  exclusively,  the  live  companies 
which  adverties  are 

Looking  for  You. 
They  will  give  you  the  glad  hand  and  the  warm 
eye.    They  will  pay  you  a  handsome  commission 
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Estabiished    1809 


NortK  DritisK  and  Mercahtile 

INSURANCE  COMPANY 

Of  London  and  Edinburgh 

Combined  Assets,        -        -        $93,091,695 

Authorized  Capital, $15,000,000 

Net  Fire  Assets, 22,705,003 

Invested  in  America  for  Benefit  of  United 

States  Policyholders,      ....  6,712,617 

Yearly  Income  (Fire  Only)  Over          .         ,  11,115,608 


PACIFIC    DEPARTMENT: 

212  Pino  Street,  -  -  -  _  San  Francisco,    Cal. 

W.    S.    BERDAN,   General  Agent 

Special  Agents — E.  J.   Young,  Seattle;  Lawrence  F.  Lamping,  Portland;  W.  F.  Keller,  Denver ; 
I'aul  M.  Henry,  San  Francisco  and  Los  Angeles;  John  A.  Hougaard,  San  Francisco 


Royal  Exchange 
Assurance 

Of  London  Incorporated  A.  D.  1720 

Fire  and  Accident 
Insurance 

Total   Assets,        -        $26,408,073 
Losses  paid  exceed    $210,000,000 


The  Concordia 
Fire   Insurance    Co. 


Assets    - 
Surplus  - 

Of   Milwaukee. 

-  -    -    $1,309,693  63 

-  -    -         456,594  13 

DICKSON  &THIEME,  General  Agts. 

150  Pine  St.,    SAN   FRANCISCO 


Scottish  Union  and  National 

Insurance     Company 
or    Great    Britain. 

Organized  1824, 


North  American  Branch: 

Hartford,  Conn. 

JAMES  H.   BREWSTER, 

MANAGER. 


FIELD    REPRESEN  TA  Tl  VES  : 

FKED  W.  GASTOX,  Tacoma.  Wash.. 

Oregon.  Washington,  British  Columbia. 

O.  E.  LANE.  17.56  Larimer  St.,  Denver,  Colo., 
Colorado,  Wyoming,  New  Mexico,  Utah, 
Idaho,  Montana. 

H.  W.  FORES,  San  Francisco,  Cal., 

California,  Nevada,  Arizona. 


SAN  FRANCISCO  OFFICE : 
5th  Floor  Merchants  Exchange  BId'g 
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/V**-.^,,:^^**    rf--_.„«.„„l    INSURANCE  COMPANY 

American  Central         „,  st.  uuis  Estabii>i„.,i  1833 


Assets.  $5,174,180  Surplus  to  Policyholders.  $3,078,009  Losses  Paid.  $18,000,000 

^1-       El^^ttt  ^-  ^   ^-   INSURANCE  COMPANY 

C^l.    r-dUl  of  St    Paul    lyijnn                                                 iNn  hii>i„.,i  1863 

Assets.  $4,430,282  Surplus  to  Policyholders,  $1,369,055  Losses  Paid.  $28,000,000 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 


hA^t-^^rtUt^    ^-  ^   ^-   INSURANCE  COMPANY 

ivi%::r«^ciiiLii«:::  ^j  Boston  Ksti.bii>iu-.i  i823 

Assets,  $340,707  Surplus  to  Policyholders.  $319,627  Losses  Paid.  $7,742,357 

TERRITORY — California,  Oregon,  Washington,  Idaho,  Montana,  Utah,  Nevada  and  Arizona 

CHRISTENSEN    &    GOODWIN.    Ulanagers 

Pacific  Department: — 235  to  241  Sansome  Street,  San  Francisco.    . 

Connecticut  Mutual  Life  Insurance  Co. 

Stands  alone  among  the  American  companies  of  any  note,  in  having  repaid  to  its 
members,  their  beneficiaries  and  estates,  in  annuities,  endow^ments,  death  claims, 
surrender  values,  and  dividends,  more  than  it  has  received  from  them  in  premiums. 
These  are  the  totals  : 

Reecived  since  organization,  1846,  -----        $243,767,823  39 

Repaid  as  above  noted,  ..----  247,061,013  63 

Excess  over  amount  received,  .  .         .         -  .  3,293,190  24 

Assets  December  31,  1906,  -  -----        66,437,957  58 

Surplus        "        31,   1906,        -  -----  4,504,877  47 

Insurance  in  force  December  31,  1906,     -----      171,701,156  00 

President,  JOHN  M.  TAYLOR. 

A.  K.  P.  HARMON,  Supervisor   of  Agencies 
Claus  Spreckels  Building  _  -  _  -  San  Francisco 


GOOD    AGENTS   WANTED 

THE  NEW 

AiVest    Coast    Life    Insurance    Co. 

Home  Office :  West  Coast  Life  Building,  Northwest  Corner 
Pine  and  Leidesdorff  Streets,  San  Francisco 

ORIGINAL     AND     ATTRACTIVE 
ORDINARY    AND     INDUSTRIAL 

Policies  Which  IVIeet  With  Instant  Favor 


OFFICERS-Gf  0/7GE  A.  MOORE,  President 

THOS.  L.  MILLER,   Vice-President 
EDWARD  L.  DORN,  2cl  Vice-President 
JULIAN  SONNTAG,  Secretary  and  Treasurer 
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GLEANINGS 

li<(ihr(tf/        Acciilciits     for      S^'rontl 
Ou(frter 

The  reports  made  by  the  railways  to 
the  Interstate  Commerce  Commission 
show  that  for  the  three  months  ending 
June  30,  1907,  the  total  number  of 
passengers  killed  in  train  accidents  was 
111,  while  the  number  of  passengers 
injured  was  3,191. 

The  total  number  of  employees 
killed  during  the  three  months  was  954, 
and  the  total  number  injured,  15,455, 
bringing  the  aggregate  of  fatal  acci- 
dents up  to  1,065  and  of  non-fatal  acci- 
dents up  to  18,646. 


Sawmill  Burns 

Granite  Falls,  Wash.,  Nov.  16.— The 
Rode  &  Mezel  sawmill  at  this  place  was 
destroyed  by  fire  last  night,  entailing  a 
loss  of  $27,000,  covered  by  $11,000  in- 
surance. The  flames  originated  in  a 
hot  box  of  a  counter-shaft. 


Fire  in  Lumber  Mill 

Spokane,  Dec.  10.— Fire  destroyed 
the  main  mill  of  the  Holland-Horr  lum- 
ber company  early  this  morning.  The 
store  room,  engine  room  and  yards 
were  saved.  Loss,  $25,000;  insurance, 
$22,000. 

Endowment  policies  ranging  from 
$1,000  to  $10,000  are  being  written  in 
Spokane  for  Japanese,  who  are  con- 
sidered good  risks  by  insurance  com- 
panies operating  in  the  Pacific  North- 
west. More  than  twenty  Japanese  and 
Chinese  have  taken  out  policies  in  the 
last  few  weeks,  recognizing  this  as  a 
form  of  an  investment  rather  than  pro- 
tection. Most  of  the  applicants  are 
restauranteurs  and  storekeepers,  and 
they  have  a  reputation  for  sobriety  and 
meeting    their      premiums    promptly. 


Chinese  who  have  established  them- 
selves in  a  business  of  any  kind  find  no 
difficulty  in  obtaining  policies.  The 
endowment  policy  appeals  to  the  Ori- 
ental mind  with  greater  force  than  the 
regular  life  policy. 


Ten  Beneficiaries 

A  record  in  the  number  of  beneficia- 
ries named  in  a  life  insurance  policy 
was  made  in  Indiana,  when  Emory 
Willis,  a  farmer,  took  out  a  policy  in 
favor  of  his  ten  children,  all  of  whose 
names  begin  with  "R,"  and  were  re- 
corded as  follows:  Rezeen,  Rufus, 
Ruth,  Russia,  Roso,  Robert,  Roosevelt, 
Ralph,  Righteous  and  Roxey. 


Earthquake  in  St.  Louis 

St.  Louis,  Dec.  10.— A  slight  earth- 
quake shock,  which  rattled  windows  in 
the  downtown  section,  was  felt  here  to- 
night at  10:32  o'clock.  The  movement 
seemed  to  be  from  south  to  north. 


Washington  has  licensed  the  Ameri- 
can Casualty  of  Tacoma. 


The  Western  Life  of  Kansas  City, 
just  examined  by  several  insurance  de- 
partments, declines  to  be  further  ex- 
amined by  S.  H.  Wolfe,  and  therefore 
Alabama  cancels. 

The  Modern  Woodmen  society  has 
$350,000  in  the  busted  Crocker  bank  of 
Chariton,  la. 

Oklahoma  has  put  its  alleged  life 
companies  out  of  business. 

The  Germania  retires  from  Wisconsin 
because  "no  company  can  operate  un- 
der the  new  laws." 

The  Mutual  Life,  Phoenix  Mutual 
and  Mutual  Benefit  announce  their  re- 
tirement from  Wisconsin  because  of 
bad  legislation. 

The  Home  of  New  York  has  opened 
a  branch  office  in  Boston. 
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Fire   Association 

Organized  1817  Of  PHILADELPHIA  Began  on  Coast  1873 


Paid  $1,835,930  San  Francisco  Conflagration  Losses 


Cash  Capital,  -  $    750.000.00  Cash  Assets,  -  $7,290,721.56 

Net  Surplus,  -  1,450,369.01  Policyholders  Surplus,       2,200,369.10 

PHILADELPHIA     UNDERWRITERS 

(  Insurance  Company  of  North  America  and  Fire  Association  of  Pfiiladelptiia.  ) 
Total  Assets,  -  $18,050,661.01  Surplus  to  Policyholders,  -  $6,263,903.47 

Net  Losses  Paid  in  San  Francisco  in  1906.  ■  -  $5,064,178.03 

BELDEN  &  BUSH.  Managers  Western  and  Pacific  Coast  Department.     159  La  Salle  Street.    CHICAGO 

FRANK  M.  AVERY,  State  Agent  California,  Arizona  and  Nevada 
203  Ca.llfornia.  Street,        -        Sa.n  Francisco 

State  Life  Insurance  Company 

INDIANAPOLIS,     INDIANA 

insarance  in  Fore*  Unparalleled  Growth 

1896 »T.88».800 

ills '.  ".  '.  !  '.  '.  '.  '.  '.  *.  *  *  ".   $*iV,o49.ooo  Operating  under  the  Compul- 

1899!  !  !  !  ! $22,207.4.70  sory  Reserve  Deposit  Law  of 

1900 ^of'l?e'«Lft  Indiana,  all  policies  issued  by 

1901 e-io  c/i  1   /^Ml  ^^^^  company  are  secured  by  a 

1902 $39,541,000  deposit  of  the  full  legal  reserve 

^903  $49,713,796         with  the  State  of  Indiana. 

190*".  '.'.'.'.'.*....  $60,1  48,994         ,^epof  ed  with  the  Auditor 
'  ftV/ft  A/1  A    "•fill  State  of  Indiana  $4,859,- 

1905 Ir^T'jT'T'Vi,  J300      000  in  approved  securities  for 

<n»Q1     CiA^    Q/^A  the  security  and  benefit  of  all 

1906 ^Ol^yJ^J  ,ODU  its  policyholders. 

E.  S.  VALENTINE,  General  Agent,  Box  63,  Berkeley,  Cal. 


The  Columbian  National 

Life  Insurance  Company 

OF    BOSTON,     MASS. 

Incorporated  under  the  Laws  of  the  State  of  Massachusetts 

Assets,         .  »  =.  -         $3,566,341.21 

Surplus,  as  regards  Policyholders,         -  1,424,158.53 

PACIFIC  COAST  DEPARTMENT : 
MARRIE    E-    WALKER,    Supervisor. 

San  Francisco  Office:  Los  Angeles  Office: 

No.  1100  O'Farrell  St.  408  Security   Building 
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PACIFIC  COAST   HEAD   OFFICE 

Metropolitan    Life    Insurance    Company 

FREDERICK    E.    TAYLOR,    Manager 

DR.  DONALD  M.  GEDGE,  Medical  Director  EDWARD  G.  GALT,  Sup't  of    Agencies 

Walter  R.  Quick,  Cashier  Walter  S.  Baker,  Jr.,  Auditor 

Alexander  F.  Doug-las,  Supervisor  Thomas  E.  Gay,  Purchasing  Agent 

George  Pollitt,  Chief  Clerk  Claim  Division  John  M.  Kopper,  Chief  Clerk  Audit  Division 

Jurisdiction  Over— Xhiaku,   Arizona,   Australasia,    British   Coluiiiljia,   Calilornia,  (liiiia,    Hawaiian 
Islands,  Japan,  Mexico,  Montana,  Nevada,  Ntnv  Mfxico,  Oregon,  I'liiliiipiMes,  ("tali,  Washington 


JEFFERSON  SQUARE  BUILDING 

925   Golden   Gate  Avenue 
San   Francisco 


xV^anted 


Insurance    Ccmparsy 

Live,  energetic  men  for  some  excellent  territory. 
Exclusive  and  liberal  contracts  will  be  made  with 
the  proper  parties. 

The  Armstrong  Committee  found  no  questionable 
methods  in  The  Manhattan  Life  Insurance  Company. 

Address 

W.  B.  LANE,  Vice-Pres.,  66  Broadway,  N.  V. 


A     NEW     EDITION 

of    the 

Pacific  Insurance  Year  JDook  ana    Directory 
•  Is    INow    Being    Prepared. 

Appedi'fitirc  Kilt  he  .tunoimrfff  in   tlte  Coast  Itfririi-   Ldtrr 
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OF 
NEW     YORK 


The  Fidelity  and  Casualty  Company 

^.s.sv^s $    7,870,fP4S  oo 

(J(H>it<tl  (tml  Stii'p/us        .        .        .  2,757 ft^7H  OO 

This   Company  grrants  insurance  as   follows: 

Bonds  of  Suretyship  for  Persons  in  Positions  of  Trnst— P'idelity  Bonds— Burglary— Plate  Glass— Steam 
Boiler— Fly  Wheel— P'mployers-Public— Teams— Workmen's  Collective,  Elevator  and  General 
Liability— Personal  Accident— Health  and  Bonded  Attorneys'  List 
OFFICERS— GEORGE  F.  SEWARD,  President;  ROBERT  J.  HILLAS,  Vice-President  and  Secretary;  HENRY  CROSSLEY 
Asst.  Secretary;   FRANK  E.  LAW,  2d  Asst.  Sec'y;  GEO.  W.  ALLEN,  3d  Asst.  Sec'y. 
PACIFIC    COAST    DEPARTMENT: 
California  :  Washington  and  Oregon  : 

CHAS.  J.  BOSWORTH,  General  Agent  SEELEY  C8b  CO. 


Merchants  Exchange,  San  Franciscc 


Xi>.  Ill  So.  Kith  St.,  Tacoma,  Wash. 
Coleman  Bldg.,  Seattle,  Wash. 


EASY     IVIONEY 

Can  Be  Made  By  Agents  Selling  The  ALL  GUARANTEED 

NEW   Low-Cost   Life   Insurance   Policy  of 

The    Prudential 

Best  and  Easiest  Selling  Policy  in  the  Market 

We  want  Agents.      We  want  Managers.      We  want  YOU ! 

THF    PPIinFMTIAI    insurance    CO^/PAJVF  incorporated  as  stock  Com- 
I  IIL    rrHJLFLIll  I  lAAL  nf  AMRRICA  pany  by  state  of  New  Jersey 


JOHN  F.  DRYDEN.  President 


OF  AMERICA 

Home  Office,  NEWARK,  N.  J. 


American  Surety  Company  new°york 

HENRY  D.  LYMAN,   President 

STATEMENT,  December  31,  1906— 

RICSOIUCKS,  ineliidinj,',  ('ai>ital,  $2,500,000  00      -    $6,582,340  07 
LlAlULlTDvS,  including,'  Reserve.      991,51126      -       1,579,330  02 

Bonds    issued    for    Employees,  Administrators,  Guardians,  and   in    Judicial 
Proceedings 

Ul'DOLl'II  SI'KKCKELS,  Ricsidknt  Vicr.-Pi!E:s. 
\VM,  c.  Ml'ltDOCH,  Kesidicnt  Vici;-Pres. 
.TAMES  K.  LYXCII,  Resi!)i:nt  Vici-.-Pkes. 
CHARLES  A.  SHURTLEFF,  Counsel  EUGENE  W.  ROLAND,  Attorney 

BRANTLEY  W.  DOBBINS,  Attorney 

HARRY  W.  LOBB,  Manager  for  California  and  Nevada 


CLAUS  SPRECKELS  BLDG. 


SAN  FRANCISCO 


Telephone  Kearny  1099 


SURETY  BONDS 


BURGLARY  INSURANCE 


The  United  States  Fidelity  and  Guaranty  Co. 

HOME  OFFICE,  BALTIMORE,  MARYLAND 

CASH     RESOURCES     OVER     $3,600,000.00 
BORLAND  &  JOHNS  Union   Trust  Building 

IVIanagC:rs  Market  and  Montgomery  Sts. 

Pacific   Coast    Dept.       Telephone  Temp.  925  San  Froncisco 


OUR    DIRECTORY    OP    PACIFIC    COAST    FIELD    MEN 


Aetna 

San   Francisco— Ed   C.    Morrison, 
supervisor  of  agencies 
Louis  Mel,  (I.  A.  R.  Heuer 

Portland— J.  A.  Murphy 

Spokane— W.  II.  Breeding 

Atlas 

Portland— II.  R.  .laoksou 
Denver-Win.  Manning 
San  Francisco— H.  \V.  Sabin 

American  of  Newark 

San  Francisco— A.  ,1.  Cavtriglir 
Seattle— A.  H.  .lackson 
Salt  Lake— Frank  W.  Jennings 
Los  Angeles— Leigh  H.  Robins 

Edward  Brown  &  Sons 

San  Francisco— Will.  H.  Hill, 
W.  H.  (iibbc.ns.  W.  1'.  I'oivp 
W.  15.  Westlake 
Los  Angeles— C'has. Van  Valki-iilnirj 
Portland— John  II.  Hin-gurd 
Butte— 1'.  II.  .Sexton 
Walla  Walla— Warren  .'-;.  Gill 
Denver— Tlionias  \\'.  Duekels 

Cesar  Bertheau 

Portland— W.  G.  Fortman 
Denver- Hismark  O.  .Selbacli 

California 

San  Francisco — .1.  W.  Warner, 

Phillip  R.  \\i"iniiiann 
Los  Angeles— F.  G.  H.  Robins 
Seattle— A.  X.  Lindsay 
Denver— B.  A.  Selbaoh 

Catton.  Bell  &  Co. 

San  Francisco— Ciias.  L.  Langley 
Portland— Chas.  A.  (rait 
Spokane— W.  V.  Willdus 

Christensen  &  Goodwin 

Oakland— R.  De   Lappe,   (ieo.    T. 

Gray 
Los  Angeles— E.  B.  Flack 
Seattle— Win.  F.  Zwick 
Spokane— I.  8.  Watson 
Boise— M.  H.  Reeves 
Helena— Will.  A.  Frazier 

Connecticut 

San  Francisco— Guy  Francis, 

Geo.  K.  Townsend 
Los  Angeles— L.  P.  Stephens 
Portland— .hinies  S.  Reed 
Salt  Lake— W.  S.  Ferris 

Thos.  J.  Conroy 

San  Francisco — 

Los  Angeles— Warren  (■ainpl)ell 
Sacramento— K.  E.  Paiuibaker 
Seattle— J.  B.  Trumbull 

Continental 

San  Francisco— F.  P.  Wilson 
Los  Angeles— (i.  L.  Mclntyrc 
Portland— W    A.  Williani> 

J.  B.  F.  Curtis 

San  Francisco — E.  C.  Morgan 
Clarence  L.  Greeiiwalt 

Dickson  &  Thieme 

San  Francisco — (ieO.  ( >.  .*^niilll 
Seattle— W.  A.  I'raser 
Denver- Frank  L.  Bishop 


Fireman's  Fund 

S.in  Francisco— R.  D.   Hunter,  Wni. 

M.  Klinger,   A.   C.   Thornton, 

John  S.  French,  Grayson  Dut- 

ton,  McKee  Sherrard 
Los  Angeles— Weldon  1).  Whelau 
Portland— < 'has,  R,  Thompson 
Spokane— Jas>  R.  Quick 
Denver— F.  G.  White,  (ieo.   F. 

('iierraz 
"alias— J.  V.  Spears,  Wm.  P. 

Cassell,  Stanley  R.  Bruce 

Fire  Association 

San  Francisco— Jos.  J.  Ashby 

Hamburg-Bremen 

Portland— .1.  H.  Banks 
Spokane— Walter  H,  Young 

Hartford 

San  Francisco— W.    O.    Morgan, 
Geo.  E,  Peviiie,  M.  E.   Spauld- 
ing.  R.  E.  Dollard 

Los  Angeles— P.  H.  (iriffith 

Portland— J.  J.  Dennis 

Spokane— W.  W.  Grove 

Salt  Lake— Chas.  E.  Miller 

Home.  New   York 

San  Francisco-  Harry  L.  Rotf, 

J.  J.  Sheahan 
Los  .\ngeles— Chas.  Quitzow 
Portland—I.  D,  Coleman, 

II.  E.  Smith 
Salt  Lake— Junius  Young, 

,1.  F.Gates 

Ins.  Co.  of  North  America 

San    Francisco— W.    H.    Schiieffer, 

CO.  Scott 
Seattle— H.  T.  Schaeffer 
Los  Angeles— Wm.  F.  Kulll 

Liverpool  &  London  &  Globe 

San  Fiancisco— R.  (u  Brush.  R.  H, 
Rountree,  Harrison  House- 
worth 

Portland— \\'.  II.   Raymond 

Seattle— RobL  P.  Fab.] 

London  &  Lancashire  and  Orient 

San  Francisco— W.  P..  Hopkins, 

F.  (i.  Smith 
Los  Angeles— J.  P.  Yates 
Portland— Sam  B.  Stoy 
Denver— A.  C.  Heltzell 
Spokane— ().  R.  Indalil 

London  and  Niagara 

San  Francisco— J.  M.  Meiidell 

Los  Angeles— Albert-Sidney  Johns- 
ton 

Portland— Toll  Thompson,  Rod  E. 
Smith 

Seattle— .\.  W.  Thornton 

Denver— T.  T.  Frith  [London  only] 

McNear  &  Wayman 

San  Francisco— (i.  ^\■.  Dearborn 
Los  Angeles— Edward  A.  Rowe 
Portland— .V.  W.  (iiesy 
Spokane  — I'.ruco  Kalt7, 
Denver— Chas.  S.  Hill 

E.  T.  Niebling 

San  Francisco— F.  J.  H.  Manning, 

J .  H.  Mf)rroA\ 
Los  Angeles— W.  A.  .Uickson 
Portland— H.  E.  Parkhurs 
Spokane — (tco.  W.  Swan 


New  York  Underwriters  Agencv 

San  Francisco — D.    W.    Pierce, 

A.  F.  Sowell,  F.  II.  Elster 
Los  Angeles — J.  C.  Howard 
Portland— F.  M.  Branch 
Spokane— A.  E.  Bailey 

New  Zealand 

San  Francisco  — 1).  A.  Piirker, 

()    E.  Schnabel 
Los  Angeles- C.  P.  Lyiidall 
Portland— C.  W.  Ilawxhurst 

Denver— l-'riMl  Williams 

North  British  and  Mercantile 

Seattle— E,  .1,  Young 
Denver— W.  F.  Keller 
Los  Angeles— Paul  M.  Henry 
Portland— Lawrence  F.  Lamping 
San  Francisco — John  II.  Iloilgaai'*! 
Paul  M.  Henry 

Northern 

San   Francisco— John  E,  Cosgrove 
Los  Angeles — (i.  Mueller 
Portland— D.  Ross  Atkinson 
Spokane— W,  P.  Folger 

Northwestern  National 

Seattle— O.  L.  Bishop 

Norwich  Union 

San  Francisco— John  H.  Fuller 
Portland— F.  C.  Staniford 

Pennsylvania 

San  Francisco — .S.  P.  Mesick, 

superintendent  of  agencies 
Oakland— F''.  J.  Agliew 
Los  .Angeles— C.  A'.  McCarthy 
Portland— V.  II.  Quilzow 

Phenix,  Brooklyn 

Los  .Angeles— .1.  H.  Cliiikscales 
Portland— A.  P.  Lange,  Z.  ^L  Boyer 
H.  T.  Mills 

Phoenix,  London 

San  Francisco— Otho  N.  Hall, 

r)ixwell  Davenport 
Portland— Edwin  ICnowles 

Edward  E.  Potter 

San  Francisco — 1'^.  (t.  Potter 
Los  Angeles— H.  W.  Cottle, 

A.  A.  Allen 
Portland— John  Andrew 
Tacoma— R.  A.  Ketllier 
Issaquah— W.  W.  Sylvester 
Helena— Sol  Poznanski 
Moscow— John  ISIoore 
Idaho  Falls— L.  M.  Earl  Jr 

Prussian  National 

Los  Angeles— .lohn  A.  Prinseli 
Royal  and  Queen 

San  Francisco— F.  M.  Gilcrest,  J.  B. 

Walden,  Fred.  II.  Farr 
Los  Angeles— .1.  K.  Uriiistoii 
Sacramento— I).  L.  Stewart 
Portland— H.  R.  Burke 
Spokane— Clias.  A.  Weiidler 
Salt  Lake— E.  P.  Eldred 
Salem,  Or.— C.  D.  (iabrieison 

C.  J.  Stovel 

San  Franeisco — R.  H.  (iarrigiu- 

L.  M.  Ketcdiam 
Los  Angeles— J.  D.  Kennedy 
Seattle— Tom  K.  Roburts 
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Springfield 

San  Francisco — Geo.  (".  Codding, 

Frank  H.  Young 
Los  Angeles— J.  E.  Crandall 
Portland— J.  F.  R,  Webber 
Seattle— C.  H.  Anderson 
Salt  Lake— L.  B.  Rogers 

Sun  and  Michigan 

Los  Angeles — Leslie  II,  Lord 
Portland— P.  E.  Gerould 
Oakland— J.  N.  Waters 

Scottish  Union  &  National  and 
State  Fire  Ltd. 

San  Francisco — ,Iohn  T.  Beales 

H.  W.  Fores 
Tacoma— Fred  W.  Gaston 
Denver- O.  E.  Lane 


Shawnee  Fire 

Billings,  Mont. — J.  R.  Fritschi 

Seattle  F.  &  M. 

Seattle— IT. A. (-'anfield, Ira  H. Griffin 

Geo.  H.  Tyson 

San  Francisco—.!.  B.    Hatcher. 
Chas.  B.  Hill 

Los  Angeles — Thos.  H.  Williams 
Portland— W.  Harvey  Wells 
Seattle — 0.  R.  Harold 

V.  B.  McDowell 

Appraisers 

San  Francisco— J.  P.  Treanor, 

Stanley  Webster 
Portland— Wm.  B.  Honey  man 


Independent  Adjusters 

San  Francisco— Oliver  H.  Cole,  E. 

P.  Farnsworth,  Calvert  Meade, 

H.   McD.  Spencer,  John   Ehr- 

lich,  E.  J.  Jolly,  Wm.  Maris, 

Franz  Jacoby 
Oakland— Geo.  F.  Penfiekl 
Los  Angeles— D.  W.  McIntOSh,  C. 

A.  Layng,  W.  H.  Faust,   R.   T. 

Archer,  Frank  H.  Tower, 
Portland— H.  M.  Grant, 
Seattle— J.  E.  Austin,  A.   W.  Jones, 

H.  X.  Cottle. 
Spokane— J.  H.  McKowen, 

Frank  E.  Partridge 

Henry  Hall 
Tacoma— B.  B.  Brooniell 
Butte— II.  Bronson  Smith 
Helena— R.  Lockey.  Robt.  A.  Luke 
Salt  Lake-H.  B.  Windsor 


LEADING     AMERICAN      COMPANIES 


JAMES  NICHOLS,  President 
H.  A.  SMITH,  Vice   President 


B.  R.  STILLMAN,  Secretary 
G.  H.  TRYON,  Assistant  Secy. 


NATIONAL 


Capital, 

Assets, 

Surplus  to   Policyholders, 


Fire    Insurance    Company 

Of    MartforeJ,    Conn. 

~  -  -  $1,000,000  00 

7,076,852   54 
2,228,441    74 


COLONIAL 

Fire  Underwriters 

OF     HARTFORD,         -         -       CONN. 


Capital, 

Assets,  over 

Net  Surplus,  over 


$1,000,000  00 

7,000,000  00 
1,200,000  00 


Mechanics  and  Traders  Ins.  Co. 

Of    New    Orleans,  La. 

Cash  Capital,  $300,000  Assets,  $797  396    Net  Surplus,  $201,246 

McNEAR  &  WAYMAN,  -  General  Agents 

MAXWELL    H™THOMSON  I"  ^^^'^'^"^  ^"^"^"^  ^^"^^ 
PACIFIC    BEPAliTMENT  : 

NATIONAL    BUILDING 

Sansome  and  Sacramento  Sts.  -  -  San  Francisco 

A.  W.  GIESY        BRUCE  KALTZ        CHAS.  S    HILL        E.  A.  ROWE        G.  W.  PE.VRBORX 
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National  Life  Insurance  Co. 

MONTPELIER,  VERMONT 


Established  in  1850 
Operating  in  38  States 

Joseph  A.  De  Boer,  Pres.  H.  M,  Cutler,  Treas. 

James  T,  Phelps,  V.-Pres.  Dr.  A.  B.  Bisbee,  Med.  Dir. 

James  B.  Estee,  2d  V.-Pres.  C.  E.  Moulton,  Actuary 

Osman  D.  Clark,  Sec'y  F.  A.  Howland,  Counsel 


This  Company  held  Jan.  1, 1907,  and 

gained  during  the  past  decade: 
ASSETS      $  37.511.373.24  Gain,  177  Per  Ct. 
SURPLUS  4.224.287.21    Gain,  155  Per  Ct. 

INSURANCE  151.253.000.00  Gain,  109  Per  Ct. 


Its  Life.  Term  and  Endowment  Contracts  are  Liberal  and  Attractive. 

G    M.  STOLP  &  SON,  Gen'i  IVIgrs.,  601-2-3  Shreve  BIdg.,  San  Francisco.  Cal.. 

GEO.   D.   ALDER,  Gen'l  Mgr..   McCornick  Block.  Salt  Lake  City,    Utah. 


0 


i     Course  of  Insurance  Education 
lit*  "1     Department  for  Furnishing  Prospects 
'     I     New  "Model  Policy" 


Will  Plough  the  field  and  Assure  the 
Harvest  for  Good  Agents. 

PKoehix  Mutual  Life 

INSURANCJE    COMPANY, 

Hartford,    Conn. 


WRITE  HOME  OFFICE. 


JAY    D WIGGINS,    San    Francisco. 
W.  B.  STIRDIVANT,  Los    Angeles. 


The  Employers'  Liability 
Assurance  Corporation,  Ltd. 

OF    LONDON 

IIioAi)  Offick  foi:  Unitki)  States: 

Employers'  Liability  Building 

33  Broad  St.,  Boston 

Samuel  Appleton,  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  low  rates. 
Employers  Liability  Policies  in- 
demnifying employers  against 
claims  for  accidents  to  employes. 
Individual,  Fidelity  Bonds  and 
Accident  Policies.  Workmen  s 
Benefit  Policies.  Vehicle  Insur- 
ance. General  Liability  Policies 
on  buildings.  Elevator  insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents,        -        -        San  Francisco,  Cal. 

1 10-114  Battery  Street 


ISfiO 


l'nrffi-S<-rt'iitIi     Yettr 


liome  Life  I 


hsurahce 


1U0  7 

'         Of... 

,0.  New  York 


GEORGE  E.  IDE.  President 
ASSETS.  $19,009,550.82     LIABILITIES.  $17,925,901.84 

( Inclu<liii!?  ItividtMid-Euflowinent  Fuiicl) 
Dividend-Endowment  Fund   Deferred  Dividends)       .      .         $  1,621.413  00 

Net  Surplus 1.083,648  98 

Insurance  in  Force  ......  86.113,559  00 

■.Mr.  Hughes  failed  to  bring  nut  a  .single  fjuestionable  transaction."' 

New  York  Sun,   12  -  12  '  '05 

The    Year  19  06  shows  Largest  Gain    of   Insurance  in 
Force  in  Company's  history 


Frank    Sperling 

General  Manager 

FOK 

California  &  Nevada 

402-4-6  Claus  Spreckels'  BIdg., 

San  Francisco 
H.  Haskell 

Manager 

Southern    California 

CmTier  Block 

Los  Angeles 
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P HEN IX  '"^"'Tnt 


Company 

Of  Brooklyn,  New  York 

Western  and  Southern  Department,  205  La  Salle  Street,    Chicago 

J.  H.  LENEHAN,  General  Agent 

C.  R.  STREET,  Assistant  General  Agent 

SPECIAL    AGENTS: 
A.  P.  LANGE,  Z.  M.  BOYER,  H.  F.  MILLS, 

Portland,   Oregon 
i.  H.  CLINKSCALES,  Laughlin  Building:,  Los  Angeles 


PACIFIC    DEPARTMENT 

TEClf^Yt^     '  H.  L,  A.  BATES,  General  Agent 

^^'£FoF  THp  srti^^^^^     440  Commercial  Street.  SAN  FRANCISCO,  CAL. 


Pacific  Coast  Department 

beaboara  Fire  ana  Marine 

Insurance    Company 
GALVESTON,        -        -        TEXAS 

F.  A.  CHAPUIS,   General  Agent 

511  and  513  Merchants  Exchange,    SAN  FRANCISCO 


AMERICAN  INSURANCE  COMPANY 

OF  NEWARK,  N.  J.  Organized  1846. 

Assets,         .......       $r>,sor>M4:i  oo 

Surplus  to  PoJhjfhoUJers.        ....  '>.0(i:i..'iOU  <H> 

GORDON  &  HOADLEY,  Manag^ers, 

104-106  PINE  STREET. SAN  FRANCISCO,  CAL. 
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British  and  Foreign 

Marine  Insurance  Co. 
Limited    of  Liverpool 


Capital  Subscribed,  $6,700,000  Gold 
Capital  Paid  Up        1,3W,000  Gold 
Reserve  Fund,  in  ad- 
dition to  capital,     Jt-,750,000 


Balfour,  Guthrie  &  Co. 

General  Agents 


A.  H.  SMALL, 


Manager 


Canton 
Insurance    Orrice 

(MMITKD) 
OF  HONGKONG.  CHINA 

Ciiyitiil  paid  up  (Gold)        ■        -  $    250,000  00 

Cash  Assets  (Gold)       -        -        -  1,761,457  61 
Surplus  beyond  Capital  and  all 

other  lial)litios  ((iold)        -  -       1,118,457  £0 


t®"The  above  company  insures 
JIarine  and  Kail  risks,  and  has 
deposited  in  the  United  Status 
r.  S.  go'd  bonds  of  the  par  value 
of  $200,000,  for  the  protection 
of  policyholders  in  this  country 


416  .Iacks(ni,  Slreet,  Sail   I'lancis 


PAliliOTT  <P  CO.,   Ai/rnts 

Since  Jr.nnary,  1882 

J.  J.  THEOBALD,  Manager 
204-210  California  St.,  San  Francisco 


PHCENIX 

Assurance  Co..  Ltd. 

Of  London 
ESTABLISHED   1782 


W.   IRVIIVG 

General    Agent    for    Pacific    Coast 

R.  GALLEGOS 

Assistant  General  Agent 

320     SANSOME     STREET 

San    Francisco 


ESTABLISHED    1857 


Capital,     .     .      $1,123,000 


JMord -Deutsche 
Insurance  Co. 


HAMBURG 


NATHANIEL  T.  JAMES 
General  Agent 

Soil   Fro nrisco,        :        :       <'<t(. 

149  HANSFORD  BUILDING 
Market  Street,  Corner  Davis 
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^  Coast 


eview 
Pacific 
Fire  Manual 

Formerly  the  Otey  Manual 


A  BOOK  OF  INSTRUCTIONS  FOR 
PACIFIC  COAST  LOCAL  AGENTS 


Revised    to    Date   —    Eighth    Edition 


Colored    Diagrams,    Examples,     Short 

Rate  Tables,  Policy  Forms 

and  Clauses 

GENERAL    AND    SPECIFIC    INSTRUCTIONS 


B@^THIS  MANUAL  IS  ENDORSED  BY  MANAGERS, 
SPECIALS  AND  LOCALS.  IT  IS  THE  ONLY  WORK  OF 
THE  KIND,  AND  THE  ONLY  MANUAL  SUITABLE  FOR 
PACIFIC  COAST  LOCAL  AGENTS.       ^       ^       ^       ^ 


TERMS: 

$1.50  a  single  copy,  $12.00  a  single  dozen,  and  spec- 
ial rates  per  hundred  copies. 

Coast    Merieir,    1103    Merchants    Exchatuje    BniUJhiff, 
SAN  FRANCISCO,    CAL. 
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ESTABLISHED     1873 

Office    of   EJ^vard   E.    Potter 

General    Agent 

The  first  office  to  commence  paying  losses  "  dollar  for  dollar  "  of  the  late 

conflagration. 
The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  with- 
out discount,  for  cash  or  exchange. 
The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 

sufi'ered. 
The  only  office  that  did  not  compel  its  patrons  to  go  to  the  expense  and 

trouble  of  going  to  Oakland  for  the  adjustment  of  their  claims. 
The  number  of  losses  adjusted  and  paid  to  August  1,  1906,  1,200. 
The  only  general  agency  of  more  than  four  companies  in  which   none   of 

the  companies  have  had  to  assess  stockholders. 
The  combined  surplus  to  policyholders  January  1,  1906,  $12,802,004.16. 
The  combined  risks  in  force  April  18,  in  the  conflagration  district,  of  com- 

panies  of  which  Edw.  E.  Potter  is  general  agent,  $5,900,000. 
The  Edw.  E.  Potter  General  Agency    commenced   business   in  1873  and 

has  never  represented  a  company  that  was  unable  to  pay  its  losses  in 

his,  the  Pacific  Coast  Department. 

Get  the  Best   Insurance   While   You  Are  About  It 
It   Costs    No    More 

January  1,  1907 

WILLIAMSBURG  CITY  FIRE  INSURANCE  COMPANY 

Of  New  York  Incorporated  1853 

SURPLUS  TO  POLICYHOLDERS $2,103,365  00 

UNDIVIDED  PROFITS 754,094  00 

^^T^RiE^r  GLENS  FALLS  INSURANCE  COMPANY 

Of  New  York                      Incorporated  1849 
SURPLUS  TO   POLICYHOLDERS        ....  $3,805,556  00 

UNDIVIDED   PROFITS 1,886,054  00 

SECURITY  INSURANCE  COMPANY 

Of  New  Haven                      Incorporated  1841 
SURPLUS  TO    POLICYHOLDERS        ....  $1,370,083  00 

UNDIVIDED    PROFITS        .        , 374,884  00 

EDWARD    E.    POTTER,    General    Agent 

W.    W.    POTTER,    Assistant    General    Agent 

320  Sansome  Stroet  San  Francisco,  Cal. 
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TOTAL     ASSETS     REPRESENTED,      OVER     TWENTY    MILLIONS 

e#^      Insurance  Company 
C*  Of  Gothenburg 


Sv 
Agricultxiral 


Insurance  Company 

Watertown,  N.  Y. 


Globe  &  Rvitgers  Fire 

Insurance  Company 

Of  New  York 

EDWARD  BROWN  &  SONS 

General  Agents  Pacific  Coast  Department 
108-110  Front  S";reet.  San  Francisco 


The  London  ^''""'"Z^r.^^T"'"'''" 

Incorporated  by  Royal  Charter  A.  D.  1720 

Cash    Assets.  .  $19,949,865.00 

SPECIAL  AGENTS— J,  M.   :Mi;n]3eli.,   San   Eiiinfi.sco;   Albki:!  S.  Johxsox,  Lo?   Angeles; 
Toll  Thompson  and  Rod  K.  Smith,  Portland;  A,  \V.  Thohntox,  Seattle;  T.  T.  Frith,  Denver 

VM.  J.  LAXDEIiS,  Mamufer 

F.   If  .  TALL  ANT,  Branch  Secretary 

Pacific  Branch     Soutlieast  Corner  Sansome  and  Pine  Streets.  San  Francisco. 

The  Niagara  Fire  '"^^T^l^T"'"'-^ 

Organized  A.  D.  1850 

Cash    Assets.  .        .        $4,463,263.00 

SPECIAL  AGENTS— J,  M.  Mkxdkll,  San  Francisco;  Albert  S.  Johnson,  Lo»  Angeles; 
Toll  Thompson  and  Rod  E.  Smith,  Portland;  A.  W.  Thornton,  Seattle 

W3I.  J.  LAXDEliS.  Maiuufer 

V.   W.  TALLAXT.  ncpt.  Secretary 

Pacific  Department     Southeast  Corner  Sansome  and  Pine  Streets,  San  Francisco. 
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INDEPENDENT 
ADJUSTMIINT 
OFFICE 


-OF 


F.  H.  TOWER 

209  Laughlin  Building 
Los  Angeles.  Cal. 

Insurance    Companies    Service  Only 


ROBERT  A.  LUKE 
General   Adjuster 

— OF— 

Fire  Losses 

OFFICES  AT 

HELENA    AND     BUTTE, 

MONTANA 


SEATTLE 

H.   N.  COTTLE 
INDEPENDENT 

ADJUSTER     OF     FIRE     LOSSES 
707-8     ALASKA     BLDG. 


Telephones 
OFFICE :  MAIN  2  3  9  6 

iND.   2  3  9  6         Seattle 

RES.  IND.      8  3  58 


In  This  World 

There  are — 

500,000,000  white  people, 
500,000,000  brown  people, 
500,000,000  black  people. 

Some  of  the  black  people  are  of  white 
origin — the  Aryan  black,  for  example. 
Some  of  the  brown  people  are  of  black 
origin. 

Of  the  entire  billion  and  a  half  of 
human  beings,  only  a  few  insure  their 
property,  and  still  fewer  insure  their 
lives. 

Insurance  is  a  test  of  civilization.  In 
proportion  as  nations  do  without  in- 
surances they  descend  in  the  scale  of 
civilization.  Barbarians  have  no  use  for 
insurance. 

Fire  and  marine  insurance  are  great 
factors  in  the  advancement  and  security 
of  commercial  nations;  but  life  insur- 
ance is  the  better  test  of  civilization, 
under  present  social  conditions.  That 
nation  is  the  farthest  advanced,  is  the 
wealthiest,  the  most  humane,  and  the 
most  intelligent,  which  has  the  largest 
amount  of  lilfe  insurance  per  capita. 


The  expenses  of  the  Ohio  state  fire 
marshal  department  for  the  fiscal  year 
were  $57,109.  One  hundred  and  twenty- 
four  arrests  for  arson  were  made; 
there  were  58  confessions  of  guilt;  32 
pleaded  guilty,  and  there  were  72  con- 
victions. The  department  has  twelve 
district  oflSces. 


IS 


Delivery  of  Policy 

Delivery  of  an  insurance  policy 
ordinarily  a  question  of  fact. 

To  constitute  a  delivery  of  a  policy 
there  must  be  an  intention  to  part  with 
control  over  the  instrument  and  to 
place  it  under  the  power  of  the  grantee 
or  some  one  for  his  use. — New  v.  Ger- 
mania  Fire  Ins.  Co.  (Ind.  App.)  1005. 
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INDIANA  AND  OHIO 
LIVE    STOCK   INS.    CO. 

Of  Crawfordsville,  Ind. 

Oldest,    Largest    and    Best    Live 

Stock  Insurance  Company  in 

the  United  States. 

J.  ED.  VAN  CAMP, 

State  Agent, 

121    West   Third    Street, 

LOS  ANGELES,  CAL. 


R.   T.   ARCHER 

lnd?p?ndenl:  Adjuster 

OF  FIRE  LOSSES 
For  the  Companies  Only. 

401  Douglas  Building, 
LOS   ANGELES,  CAL. 


TELS:    Home   A    1627 

Sunset   Main    1562 


Telephone — Temporary  3766 


WILLIAM   MARIS 


Fire  Insurance 
Loss  Adjuster 


602   California  Street 
San  Francisco 


Bank  Notes 

It  is  of  course  possible  for  a  solvent 
bank  to  pay  2  per  cent  on  daily  bal- 
ances, but  necessity  or  temptation  may 
persuade  the  bankers  to  make  specu- 
lative investments  in  order  to  make 
money  under  such  a  contract  with  de- 
positors. It  is  a  fact  that  many  good 
banks  do  pay  2  per  cent  interest  to  a 
number  of  their  depositors,  on  daily 
balances.  It  can  be  safely  done — but 
is  it,  usually?  On  general  principles, 
the  depositor  should  prefer  the  bank 
which  does  not  pay  interest  on  daily 
balances.  But  how  is  he  to  know 
whether  or  not  a  bank  does  pay  it? 
How  would  it  do  for  the  bank  commis- 
sioners to  require  banks  to  report  such 
contracts  with  favored  depositors? 

Oklahoma,  the  new  and  unterrified 
state  of  many  colors,  now  has  a  bank- 
ing board  which  levies  1  percent  of  the 
daily  average  deposits  of  each  bank  in 
order  to  create  a  fund  with  which  to 
pay  depositors  in  case  of  the  bank's 
failure.  Banks  newly  organized  pay  3 
per  cent  of  their  capital  stock  into  the 
fund.  National  as  well  as  state  and 
private  banks  in  Oklahoma  may  avail 
themselves  of  this  privilege.  Stringent 
laws  regulate  a  bank's  loans  to  its  offi- 
cers, etc.,  and  a  reserve  of  20  percent 
is  made  compulsory.  Two  examina- 
tions a  year  are  provided  for.  This 
venture  in  finance  by  an  American  state 
will  be  watched  by  a  waiting  world. 


Young  Man 

What  you  think  and  what  you  do, 
truly  makes  you  what  you  are.  There- 
fore entertain  only  clean  thoughts  and 
do  all  things  well. 

Denver  is  about  half  way  between 
Chicago  and  San  Francisco. 

To  Binder:  If  this  form  is  bound 
with  1907  book  do  not  bind  with  1908 
book. 
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Some  Recent  California   Losses  and 
Insurance 

Mission    street,    San   Francisco — Mamgrum   & 
Otter,  Inc. 

Liverpool  &  London  &  Globe $5,000 

Agricultural 1,500 

American  Central 1,250 

St.  Paul 1,250 

Mercantile 1,000 

Home,  N.  Y 2,500 

California 1,000 

Teutonia 1,000 

North  America 1,000 

Law  Union  &  Crown 2,000 


Loss  total.  $18,500 

Water    Front    Realty    Co.,     Washington    and 
Drumm  streets,  San  Francisco. 

Home,  N.  Y $2,500 

Springfield 2,500 

United  American 2,500 

Mississippi  Home 2,500 

Jefferson 2,000 

New  Brunswick 2,000 

Illinois  National 1,500 

Phcenix,  Hartford 1,500 

Federal  Lloyds 1,500 

North  River 1,500 

Springfield  Underwriters  Mutual  of  Ohio  .  1,000 

Anchor 1,000 

Nassau 1,000 

Girard 1,000 

Dubuque 1,000 

Caledonian 1,000 

Standard  Fire 500 

Western  Assurance 500 

Loss  $14,730.  $27,000 

B.  Roman,  724  Van  Ness    avenue,  San  Fran- 
cisco. 

Springfield $2,000 

Southern 1,000 

Guardian 1,000 

Western 500 

Phoenix 1,500 

Globe  &  Rutgers 1,500 

Queen  City 1,000 

Hamilton 1,000 

Loss  $490.  $9,500 


Mrs.  M.  S.  Fredericks'  French  hotel,  San  Luis 
Obispo. 

Springfield $1,500 

Northern 1,000 

Pennsylvania 2,000 

Connecticut 1,000 

Westchester 1,000 

Liverpool  &  London  &  Globe 1,000 

Continental 500 

Prussian  National 1,000 

Alliance 1,000 

Loss  $10,690.  $11,000 

Several  small  losses  in  adjoining  premises. 
Insurance    A.   B.  Smith  Co.,  Turk  and    Van 
Ness  avenue,  San  Francisco;  fire  Dec.  28,  1907. 

Union  Assurance $1,250 

Ins.  Co.  North  America 2,000 

Agricultural 1,000 

Pacific  of   Utah 500 

Walla  Walla 500 

Fire  Association 1,000 

Commercial  of  L.  1 1,000 

Illinois  National 1,500 

Inland 1,000 

American  of  N.  J 1,000 

Caledonian 1,875 

Colonial 2,000 

Dubuque 1,000 

Hamilton 1,000 

Florida  Home 1,000 

Mississippi    Home 1,000 

Cincinnati  Mutual 1,000 

New  Zeland 2,000 

Fireman's  Fund 1,000 

Standard  of  Iowa 1,000 

Loss  $48,494.61.  $24,625 

Oakland  Furniture  Co.,  12th  and  Castro  streets. 
Fire  January  17,  1908. 

National,  Hartford $5,000 

Colonial  Underwriters 1,000 

vEtna 2,250 

Franklin 1,250 

N.  Y.    Underwriters 2,000 

Palatine      2,500 

Queen  City 2,500 

Royal  Exchange 1,500 

Springfield 1,500 

Loss  total.  $19,500 

Ed.  Farnsworth,  A.  G.  Ridling  and  others  were 
the  adjusters. 
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INSURANCE  OFFICE 
OF  LONDON 


Oldest  Insurance  Company      2^^^^^^^"^  Founded  in 

In  the  World  J^'^^^^  17  10 


CASH  ASSETS,       :      :      :       $14,322,690.00 
SURPLUS,  :      :      :      :      :  8,101,761.00 

UNITED    STATES    BRANCH :     54  PINE  STREET,  NEW  YORK 
WESTERN  DEPARTMENT:  117  LA  SALLE  STREET,  CHICAGO 

Pacific  Department  Office,  806  Thirteenth  Street,  Oakland,  Cai. 

City  Office  :    Montgonnery  Blocl<,   San  Francisco 


Mickigan  F.  &?  M. 

Insurance    Company 

Of  Detroit,  Michigan 

D.  M.  FERRY,  President 

F.  H.  WHITNEY,  Vice-President 

E.  J.  BOOTH,  Secretary 

Cash  Assets, $1,064,198.12 

Capital  Paid  Up, 400,000.00 

Losses  Paid,         , 5,240,000.00 

The    Pacific    Department    Embraces:    California,    Nevada,  Utah,   Arizona, 
Oregon,  Washington,  Idaho,  Montana,  Hawaiian  Islands  and  Alaska 

C.  A.   HENRY  &  CO.,   General  Agents 

Temporary  Office:    806  Thirteenth  Street,  Oakland,  Cal. 

City  Office:   Montgomery  Block,  San  Francisco. 
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